
nPECTl,l)K AKBA OOA
OTLIET 3A nPhXOAl,lTE 14 PA3XOAI4TE

3a ro4rHara, nphxnoqBaqa Ha 31 AeKeMBpr4 2015 r.

HahlaeHosaHfie Ha pa3xoAhre 5el. 2075 2074 HaumexosaHr4e Ha npilxoAhre Eer. 201.5 201.4

A. Paexo4r,t

1. HanaareHre Ha 3anacilTe or
npoAyKrlhn h He3aBbpueHo

n poh3BOACTBO

2. Pazxogu 3a cypolt4Hv, Marepvanv
14 BbHLrJH14 ycnyrh, B T.q.:

a) cypoarHr n Marepvanv

6) auHuHra ycnyrvt

3. Paaxo4r 3a nepcoHana, B T.r.:

a) pasxo4ra 3a Bb3HarpaxAeHtan

6) paaxo4ra 3a ochrypoBH v, B r. e. '.

4. Paaxo4lr 3a aMopnl3aqhn r
o6esLleuxa, a r.v.:

a) pa:xogr 3a aMoprz3aLirR I
o6earleHxa Ha 4urorpafi Hr
MaTe prla,nH 14 14 HeMaTepha, H r
aKTil8t4/ B T.q.:

- pa3xoAr4 3a aMopTh3aLlhF

5. flpyrr pa3xoAI4 B r.tt.:

O6qo paaxo4il 3a oneparilBHa

4eilHocr(l+2+3+4+5)
6. Paaxo4r 3a nvxBt4 t/1 Apyn4

$rauaHcoara pa3xoAh

O6qo SraHaHcoara paaxo4ra (6)

7. lleqar6a or o6rqafiHa gefiuocr

O6qo pa:xo4u (7 + 2+ 3 + 4 + 5 + 6)

8. Cveroeo4na nevan6a (o6qo
npt4xoryk - o6rqo pa:xo4ra)

9. Pasxo4ra 3a AaHbLp4 or neqar6ara

xu/1. t1B.

32

878

739

139

391

333

58

37

37

xull. /18.

5. l-lprxo4r

10

765 1. HerHr nprxoAh or
npo4ax6r, e r.v.:

638 a) npo4yxqr,rn

127

436 6)ycnyrn

371

65

48

48

xu/l. n8. xun. /18.

r,455 1,350

L,451, 7,346

161n

3

37

58

48 2. flpyru nphxoAl4, B r.Lr.:

30 - l-lpraxo,qra or$ruaHcrpaHrn

O6qo nprxo4r4 or oneparrBHa
7,289 Aefixocr (1+ 2)

3. Apyru nnxBV t QrriaHcoar
npilxoA14

O6tqo 0rnancoara npnxo4ra (3)

7,465 1,366

1,396

3227

3227

4646

7,423

4L41

t,469

7,32t

45 46 O6qo npnxo4u(7+2+3) 7,469 7,367

10, l-leva.rr6a (8 - 9)

Bcrqxo (O6qo pa3xoALr + 9 + 10)

Karn tl

Vnpaa

!,367 Bcrsxo (O6qo npnxopn) 7,469 L,367

CK Kprcrea 2003
leoprr Kptcrea
Ctcra a hrea

Q/HaHcoe orqer, Bbpxy xofiro c
r i ..

3Aanv oAt4TopcKt AoKnaA c Aaral:: l, )J: f l-:(
i''l--*q

OilHaHcoarRr orqer e o4o6pen 3a r43AaBaHe or YnpaeNrern Ha or 29 nHyapra 2076 r.

loncHrrerHrre 6ereNxr or crpaH[qa 11 go crpaHilLla 26 ca Hepa3AenHa qacr or SrHaHcoarn orver



NPECT'I}K AKBA OOA

EMAHC
Ktrvr 31 AeKeMBPt4 2015 r.

6en 2075 20142075

41

10

AKTI/B 6en. 2014 NACTB

Pqsdenu, epynu, cmomuu

A. Herexyu,r aKrvBA

l.,{tnrorpafiHr
MaTepHanHh aKTvlBA

1. 3e,ttr / crpaAr, B r. Ll.:

- 3eMh

- crpaA/

2. Maunnv',
n poil3BOACTBeHO

o6opy4eaHe r anaparyPa

3. CtoptxeHV,A t4 APYtv

4. [1 pe4ocra aeH14 a Ba HCI,1

ra 4tlrorpafiur
MaTepHa,[Hh aKTfiBl4 B

npoqec Ha t43rpalHAaHe

O6u.4o so epyno l:

ll.,[tlrocpovur
$rnaucoau aKTABV

1. Axtlrr t,t AnnoBe B

npeAnpilFrhF or rpyna

2. fitrrocpovHtt
,419ecrv\t4v

O6u"to aa epyno lll:

O6u{o sa Pae4er A:

5. TexYu-1r aKrHBl4

l. MarePNalHA 3aflacr

1. CyPoerur v Mareqnartv

t-

2, tlpo4yxqun r croKtl, B

T U'

- npoAyKL{hn

O6uo sa epyno l:

xull. ne. xun. na. Paadenu, epynu, cmamuu

).bz

4

158

t/

28

A. Co6saen Kanilra/l

l. 3anrcax Kanrra.Il

ll. Harpynaxa neqar6a or
1,52 MVHanv roAhH14, B r.q.:

4 - 
"epuanpeAeneHa 

neea.n6a

148

3

O6t4o so ePYno ll:

52 lll. Texyqa neqaa6a

O6rqo sa paaAer A:

2t2

5. 3a4taxexrn
1. 3a4trxeurn xtm

QrHaucoar npeAnPilnrilfl, B

1 r.q.:

go 1 ro4rHa

Ha4 1 ro4rHa

2. 3a4taxeHrn xtm

AOCTaBq14Lll4, B T.q.:

xun. n8. XU/I. /t8.

1,o42

7,042

5

t,348

1,348

L,U2 7,348

47

1,088 1,394

330 371

2t2

251A
L+

2625

77

t2

322
o

44

3s8

13

53

53

237 238

4o 1 ro4uHa

Ha4 1 ro4rua
787

145

1.45

44

577

113

113
t_

L*

t_

t_

l_-
,-

926690



NPECTI4}K AKBA OOA
SMAHC

Krm 31 AeKeMBph 2075 r.

AKTI/ B 6en 2075 201.4 t-lAct4B 6en 2015 2014

66

66

56

38

L1

t2

76

16

79

79

40

40

t2

72

26

26

12

57

Posdenu, zpynu, cmomuu

(npo4tnxeHrae)

ll. BseMaHHn

1. Bgerraaurn or HtvteHTV tA

AOCraBqhun B r. q.:

Ha4 1 ro4uua

2. BsetllaHiln or
npeAnphffr4f or rpyna, B

T. q.:

ua4 1 ro4nHa

3. Apyru B3eMaHilR, B r.
r.l.:

Ha4 1 ro4uua

O6u.lo so epyno ll:

lll. llaprvxu cpeAcrBa B r.
q.:

- e 6pofi

- a 6eacpovHu cMerKLl

O6u4o ao epyno lll:

O6u-1o aa pas4er E:

xun. ne. xun. ne. Posdenu, zpynu, cmomuu

239

227

284 3. flpyrr 3aAb,nxeHr4fl, B

T.q.:

- Ao Lroguua

1,46 Ha,q 1 roANHa

118 - K-bM nepcoHara

- Ao 1 ro4rHa

549 Ha4 1 ro4uHa

- ocilryphrenH14

3aAbnxeHhff

Ao 1 roArsa
uaA 1 ro.4Nua

- AaHbqH14 3aAbnxeHhR

Ao 1 roArHa

Ha4 1 ro4uHa

06r+o sa pa3Ae, E, a r.v.:

165 4o 1 ro4nua

155 na4 1 ro4rna

10

165

1,639

7 B. OuxancrpaHrn

1,884 CYMA HA nACilBA (A+5+B)

xun. ng. xun. nB.

453

523

490

to4

103

t

445

6

15

1,556

477

13

t,884

to4
7,317

2B. Paaxo,qr 3a

nepiloAH

CYMA HA

(A+5+B)

6t4eu1r

AKTI4BA

Harn tlap4a

Ynpaarren

CK Kprcrea 2003

[eoprr Kprcree
Ctcraalre.rr

L"e-.,14

QhHaHcoarnr orqer e op,o6peH 3a fi3AaBaHe or Vnpaarrerr Ha or 29 auyapn 2076 r'

lloncHnrerHrre 6eneNxu or crpaHrqa 11 ,qo crpaHn4a 26 ca Hepa3AenHa qacr or $ruaHcoehn oreer.

Ou4a

t)
(

HCOB OTgCT,

1,556

-a



nPEgl-l/)K AKBA OOA

OTI{ET 3A COECTBEHl4fl KANhTM

3a ro4uHara, nphKnloqBau{a Ha 31 AeKeMBpt4 2015 r'

Peaepar

OhHacoa
pe3ynrar or

MVHaAV toAVHV

^ l-lpe- PesePa3ar^- MAt4 or no-

or cneABa-
Kanl,,1- eMh- ull4
Ta'rl cv,, oqeHKr

3axo-
HOB14

Pesepe,

CB'lrP-

3AH C

t43Kyne-

H14

a KLlht4

xun.

ne.

Pesepe

cbr.ria-

cHo

yqpeAil
-Te,neH

AKT

Heoas-
APY- npeAe- Heno-

fA ,neHa KpilTa
Pe3- nelra.n- :ary6a
eoB14'oa

Texy- O6u+o

qa co6-

neqa,n- cTBeH

6a/ Hanh-

:a ry6a ratt

1. Cal4o B Haqa.noro Ha

orqerHr4fl nept4oA

2. OnHaucoa Pe3Ynrar 3a

reKyqrn nep14oA

3. Paanpe4ereHhR Ha

nevar6a, e r.u.

- 3a AVIBVAeHI\
4. ffpyrta h3MeHeHhF B

co6craeHrn Kanhra,n

5. Co6qreen KanrTar KbM

Kpan Ha oT'{eTHhff nepHoA

xun. xun.

n8. /1A. xun. /t8.

5

xu/1.

ne.

xut1. xu/|.

t18. /18.

xult. xut1.

n6. /78.

4t t,394
4\ 4t

xuJ1.

/1e.

7,348

xut1.

fi4.

(347)
(347)

47 (41)

(341)
(347)

5
1,o42 4t 1,088

Karn LlaPgax

Ynpa arren

CK Kptcrea 2003

leoprr KPtcrea
Ctcrashre,rl

t

L-
i

t_
I

t_
I

l_
I

l_
I

l_
I

r_-

QNHaHcoailRloTqeTeo4o6peH3ah3AaBaHeorVnpaeurenRHaoT2gnrryapu2016r.
,oRCsureruure 6erexxr or crpaHhqa 11 4o crpaHilLla 26 ca uepa3AenHa qacr or $rHaucoarn orver'



nPECll/)H AKBA OOA

OTqET 3A nAPnqHhTE IOTOUh (npnx rvrero4)

3a ro4uHara, nphKnroqBaqa Ha 31 AeKeMBpl4 2075 r.

2015

flocrunre- Hereu llocrtnre-

HahAneHOeaF!/e Ha napt4qH!4te nOroqr .Ht4R [haUlaHrn nOTOK Ht F

xun. n8. xun. /7a. xu/1. ne. xult' /74.

A. I-1apn.lHr norol-lt4 or ocHoBHa 4eiluocr
tlaprvHr norotltl, cBbp3aHh c r-bproBcKt4 KoHTpareHTLI 1,551

tlapr.rvur,l norol-114, cBbp3aH14 c rpyAoBh Bb3HarpaxAeHrr 3

2074

lha ula H rn
HereH

NOTOK

811 740

38e (386)

xull. ne.

838

446

5

125

4

xun. /19.

632
(443)

(s)

(12s)

70

L,470

3

llnaresr ta Bb3craHoBeHil AaHbllh or neqa,n6ara

lllauqauun npil pa3npeAe,neHtlF Ha neqa,n6[

flpyrra napravHh norot-lh or ocHoBHa 4eiuocr
Bch,iHo naphqHh norot-{h or ocHoBHa geiHocr (A)

E. I-lapruxr norot-lt4 or t4HBecrhl.{hoHHa AeilHocr

l-laprunra norol-lh, cBbp3aHil c 4tlrorpairnv aRrvBVl

Bch.rxo napuqHr norotlh or HHBecrhqt4oHna 4eilnorr (5)

B. I-laprvuu noroqt4 or $rxaHcoea geiluocr

llapnvuu norot-{},l or il/xBtA, KoMhcrloHHh, AIIBVAeHTV t

4pyrra no4o6Hra

[1,rau4auran Ha 3a4-b.nixeHAA ro IV,3vHroBt'1 AoroBop14

Bcrqxo naphqHh noroqh or$nnaHcosa AeilHocr (B)

[. l4sl eHeHhe Ha napnt{Hrre cpeAcrBa npe3 neproAa

(A+5+B)

,[,. llaprvHr cpeiqcrBa B Ha'{arora Ha neproAa

E. llapruur cpeAcrBa B Kpar Ha nephoAa

_3(3)
- 343 (343)

1,554 7,570 (16) 1,547 7,418

2L (4)

L7 2t (4)

24 (24)

t7 (77)

47 (41)

31

29

129

(s)

(s)

(31)

(2e)

(60)60

(61)

155

LO4

64

101

165

Harn

Ynpaan

ellHaHcoe orqer, Bbpxy xofiro cme v3Aanv oAt4ropcHt4 AoKnaA c gara J '),/ :. L / zr.,'i .L

t''ltitt
Y, (i .,.."t

OlrHaHcoehnr orqer e o4o6peH 3a h3AaBaHe or Vnpaerarerfl Ha or 29 aayapn 2076 r'

noncHrrenHrre 6eleNxr or crpaHhLla 11 4o crpaH[qa 26 ca Hepa3AenHa qacr or $rHaHcoarn orver'

:TJ::;H;:={;/
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nPECThlt( AKBA OOA
N PTIO}KEHhE KbM OI4 HAHCOBI4fl OTqET

3a ro4Nuara, nphKnoqBau{a Ha 31 AeKeMBpt4 201,5 r.

1. KopnoparhBHa hHQopMaqhr

QilHaHcoar4nr orqer Ha nPECThX{ AKBA OOA (,,[pyxecreoro") aa roAhHara, npilHnoqBaqa Ha 31 AeKeMBptl 201'5 r.,

e oAo6pen 3a il3AaBaHe orYnpaarrerana29 ffHyaph 2Ot6r.

,[pyxecrao [lpecnax Axea OOfl, e perr4crprpaHo e C[C no $raprvreHo 4ero 10415 ot2002 r., cbc ceAantiqe r aApec

Ha ynpaBneHile rp. Co$ran, o6ulrHa KpacHo cero xK.,l'larepa 6t.2,ax. A,an.2. OcHoaHrnr Kanilran Ha ApylxecrBoro

e 5,000 neaa . Cr4pylHHtlt-t,t4 B Kanrra.na ca Karn gap4axaNeaa u Bnagunnp gap4axnrea. llpe4rvrera Ha 4eiHocr Ha

flpyNecraoro e npoh3BoACrBo Ha 6eruo vt 6aacxu KocrroMh. lrln$oprrnarlran orHocHo co6creeHrqure Ha

!,pyxecraoro (npexra u xpahau) e npeAcraBeHa e 5e,flexxa 10'

2.LEaga 3a h3rorBsHe

OrHaucoarRr orqer Ha nPECTtl)t( AKBA OOA e il3r-orBeH B c-borBercrBre c HaqroHanH[re craHAaprr 3a $rHaHcoar

orlrerr 3a Ma/lKt4 t4 cpeAHtt npeAnprnrilfl (HCOOMCI), npvtoh<v1Mt4 a Strraprn Ao 3l Aexemapu 2015 r.

OhHaHcostlRr orqer e il3rorBeH Ha 6aaa ncropr4qecKa LleHa. Toil e npe4craBeH a 6-ulrapcxr neBa v't BcrlLtKt4

noKa3are.nh ca 3aKpbrneH n go nail-6nn3Khre xhnFAa 6tnrapcxr leaa (xnl. la.), ocaeu aKo e ynoMeHaro Apyro.

2.2 O6o6ueHhe Ha cbqefiBeHhre cqeroBo4tr nonvlvtn

a) llpeaptqaHe B qyxAecrpaHHa Banyra

OrHaHcoe14nr orqer e npeAcraBeH e 6tlrapcxtt ,neBa, KoflTo e orqerHara Banyra Ha ,fl,pyNecraoro. C4elxrre e

qyxAecrpaHHa Banyra, c t,t3K,ntoqeHhe Ha re3h 3a noKynKa ra npo4ax6a Ha Banyra, ce BnilcBar B.fleBoBe Karo KbM

cyMara B qyxAecrpaHHa Banyra ce npilnara LleHTpanHilffT Kypc KbM Aarara Ha cAerKara. 3axyneuara Banyra ce

olleHrBa no Kypc na npvtgo6vtBaHe, a npoAaAeHara Banyra - no BaIyrHt4F Hypc Ha npo4ax6ara. llaprvHrre

no3vt-\At/18 qyxAecrpaHHa Banyra ce ol{eHflBar no 3aK.noqhreneH Kypc KbM Aarara Ha cqeroBoAHnn 6ananc, a B Kpan

Ha BCeKil MeceLl - no qeHpanHhE Kypc Ha Stnrapcxa Hapo4Ha SaHxa sa nocneAHl4ff pa6oreH AeH or cborBerHrR

Meceq. Kypcoarre pa3nvt<v, Bb3HhKBau-[r4 nph ypexAaHe Ha napneHr no3hl-lt4v vnv nph npeBpbqaHe no

3aK.nrcqilre.rleH Kypc ce orr.rilrar Karo re6yul SrHaucoe nphxoA ilnil reKyu{ $rHaHcoa pa3xo,q 3a nephoAa, a xofiro ca

Bb3Ht4KHa.rrh. Henaprvurre no3t4t4t/v, Kol4To ce orqhTaT no hcTopl4qecKa qeHa, il3pa3eHa B qyx{AecTpaHHa BanyTa' ce

olleHFBar Karo ce h3[o,n3Ba BanyrHhrr xypc K-bM Aarara Ha cAenKara. HenaprvHr fio3v1\t4t4, Kohro ce or\]hrar no

cnpaBepinrBa crofiuocr, h3pa3eHa B qyx(AecrpaHHa Banyra, ce olleHRBar, Karo ce l43no,[3Ba BanyrHl'1flr Kypc KbM

Aarara, KbM Konro e onpeAeneHa cnpaBeAnilBara croilHocr.

6) l-lpraxaaaue Ha nprxoAtl

tlprxo4r,rre ce npz3HaBaT Ao CTeneHTa, Ao xo8To e BepoRTHo l4KoHoMl4qeCKV no/|3vl 4a 6t4ar nonyqeHr oT

!,pyNecraoro il cyMara Ha nphxoAa Mox(e Aa 6r4e ua4ex,qHo ot-leHeHa. flpuxo4rre ce oLleHRBar no cnpaBeAnilBara

croisocr Ha nonyqeHoro Bb3HarpaxAeHhe, Karo ce 13K,nrcqar orcrbnxr, pa6arr v ApYtvl AaHbLlt4 Bbpxy

npo4ax6nre vtv MVra.llpe4ra 4a 6-u4e npil3Har [pr4xoA, c/leAHhre cneqr$rvHr KpvlrepAvl 3a nph3HaBaHe rpn6ea

cbqo Aa 6t4ar y4oslerBopeHil:

llpodox6u no npodyxtqufr u cmoKu

tlprxo4rre or npo4ax6il Ha npoAyt<\vn v

co6craerocrra Bbpxy npoAyKllilnra I croKhre

TflXHara eKCneAhLll4R.

fipedocmaenHe H0 ycnyeu

croHr4 ce nph3HaBar, Koraro cbu4ecrBeHhre pilcKoBe v non3v 01

ca npexBbpneH[ Ha KynyBalia, Koero o6rqafiHo craBa B MoMeHTa Ha

tlpraxo4rare oT npeAocraBFHe Ha ycnytv Ce nph3HaBar Ha 6asa Ha erana Ha 3aBbpueHocT Ha cAe.nKaTa KbM

or\lerHara 4ara. Koraro pe3ynrarbr or cAenKara (4oroaopa) He Moxe Aa 6tAe HaAexAHo olleHeH, nprxoAbr ce

npl/13HaBa caMo AoKo,nKoTo I43BbpUeHilre pa3xoAh noAnexaT Ha Bb3cTaHoBflBaHe.

11



IPECTI4)H AKBA OOA
N PTIIO}HEH 14 E KbM OI4 HAHCO 814fl OTt,{ ET
3a ro4rHara, npr4Knp!Bau{a Ha 3l AeHeMBpt4 2015 r.

2.2 o6o6lleHre Ha cbqecrBeHhre cqeroB oAHu nontrhKh (npoAhnxeHile)

a) .{antqlr

Texyu.4 doutx om ne,aqn6omo
Texyr4rre AaHbqHh aKrv,t4 u nacvB'A 3a reKyu-l,,r, h npeAXoAH14 nepvoAt' ce npil3HaBar no cyMara, KoFTo ce oqaKBa
4a 6t4e Bb3craHoBeHa or vnv n,nareHa Ha AaHbqHilTe B,flacrr4. l,ptt ttzuucaeHZe Ha reHyu-lrre AaHbL{r4 ce nphnarar
AaHb!Hhre craBKh r AaHbrH/Te 3aKOHh, KOT4TO Ca B CVna KbM Aarara Ha cqeroBoAana 6ananc. ptxoao4craoro
aHanv3\pa orAenHhre no3vt-\t4u B AaHbqHara AeHnapaqr4n, 3a KO!4rO npvno>RtlMLre AaHbqHh pasnope46r,l ca
npeAMeT Ha TbnHyBaHe h nph3HaBa npoBt43t/v1, KOTaTO TOBa e yMecTHo.

Texyqnre AaHbl-{r4 ce 4e6rrrpar nnv KpeAVTrpar AhpeKrHo e co6creeHr4F Kanrra,[, Koraro
pe3ynrar Ha onepaqrfi vtnv cv6utue, Koero e npr3Haro AfipeKTHo e co6creeHhR Kan/Tan npe3
oTL.{eTeH nephoA.

AaHbKbT Bb3HhKBa B

CbU-U48 Vnt/1 pa3n[9.eH

Omcpoueu douax om neqqlt6omo
orcpoveHure AaHbqh ce nph3HaBar no 6araHcoBhn MeroA 3a BchLrKh BpeMeHHh pa3AnKV KbM Aarara Ha
cqeroB0AHhs 6alaHc, Kot4To Bb3H14HBar MexAy AaHbqHara ocHoBa Ha aHTilBr4Te A nacvlure il TexHilTe 6anaucoau
croilHocru.

orcpoveHr AaHbL{Ht4 nacvBt ce npr3HaBar 3a BChgKr4 o6naraennr BpeMeHHr pa3nv1vl.

Axrllah no orcpoqeHh AaHbllt4 ce npil3HaBar 3a BchqKh HaManReMr4 BpeMeHHh pa3nvKt, npeHeceHil Heh3no,fl3BaH14
AaHbqHil KpeA'Art4 il Hez3no,fl3BaHr AaHbqH14 nry6u,,qo creneHTa, Ao KoFTo e BeposrHo Aa e Hanrqe o6laraenna
nevar6a, cpeqy Konro 4a 6t4ar v3non3Ba+n HaMa,nneMhre BpeMeHHh pa3nvKn, npeHeceHrre Heil3nor3BaHr1
AaHbLiH14 KpeAt/1Tv1 il Heil3non3BaHhTe AaHbLtHU Zary6n.

!,pyxecreoro h3Bbpuaa nperneA Ha 6araHcosara crofiuocr Ha orcpoqeHhre AaHbqHr atrvln KbM BcfiHa Aara Ha
cqeroBorqHhfi 6araHc n n HaManFBa Ao creneHTa, Ao KoffTo Beqe He e BeponrHo.qa 6tp,e peanh3hpaHa AocrarbqHa
o6laraeruta neval6a, KoRTo Aa n03Bo,nFBa \ertfr vnv qacr or orcporieHhff AaH-bLreH alrva Aa 6t4e etacrauoaeH.
HenprsHarrre orcpoLleHta AaHbqHh aKrvBV ce npepa3rne]HAar KbM BCffKa Aara Ha 6araHca h ce nph3HaBar Ao
creneHra, Ao Konro e craHa,no BeponrHo 4a 6t4e peanh3hpaHa 6t4eqa o6raraenaa ne.la,n6a, cpeqy Koflro Aa Moxe
Aa ce nphcnaAHe HaManneMara BpeMeHHa pa3nt4la, AaHbLiHara aary6a vryn AaH-bvHVn KpeAhr.
orcpoveHrre AaH-bt-{t4 ce ge6ntnpar vnv xpe$t4rhparAhpeKTHo a co6creeHVn Kanvral, Koraro AaHbKbr Bb3HhKBa B
pe3ynrar Ha onepaL{l,1r unu ca6nrve, Koero e nph3Haro AfipeKTHo a co6craeHr,rn Hanhran npe3 cbu{iln vnv pa3nveeH
oTLreTeH nephoA,

orcpoveHr AaHbLtH14 au.rviBt4 v nacvBt4 ce npeAcraBnr KoMneHchpaHo, ruil Karo re HacaFT eAHo 14 cbu_1o AaHb!Ho
3aAbnxeHo npeAnpl4Frhe.

Axrzehre n nacvBlTe no orcpoqeHV Aa+tw ce oqeHnBar no AaHbqHhre craBKr4 cbrnacHo AaHbqHoro3aKoHoAarencreo, 4eicraau-lo 3a nephoAhre, B Kohro ce oqaKBa aKrhBbr Aa ce peanil3vpa nnv nacilBbr Aa ceype4r.

flouax etpxy do5oeeuomq cmoiluocm (MC)
llprxo4rre, pa3xoAhre v alrvltre ce nph3HaBar uerHo or.[,.{C, c h3K,nroqeHre Ha cnyqailre, Koraro:

clyvafi AAC ce npil3HaBa Karo qacr or LleHara na npngo6uaaHe Ha aKThBa vn1 Karo qacr or cborBerHara
pa3xOAHa no3r4t/1n, KaKTO ToBa e yMeCTHo; t4

. B3eMaHhFTa h 3aAbnxeHilflTa, Kohro ce orr{[Tar c axror]eH .0AC.
HerHara cyMa Ha A4C, euscraHoBl,lMa Or VfiV AbnlHhMa Ha AaHbt{Hhre Bnacrv, ce BKn}oqBa a croilHocrra Ha
B3eMaHilffTa vAV 3aAbJ1>+<eHilFTa B cqeroBoAHr4ff 6alaHc.
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nPEC[4]K AKBA OOA

I-I P I4IIO}KEH 14 E KbM OI,1 HAHCO BI4fl OTq ET

3a ro4ruara, nphKnrcqBaqa na 31 AeKeMBpt4 2075 r.

2.2 O6o6ueHhe Ha cbqecrBeHhre cqeroBoAHA nonvrLixh (npoAbnxeHt4e)

r) .{oxo4r Ha nepcoHana

Kparxocpovrl,lre AoxoAt4 Ha nepcoHana BK,noqBar ocHoBHo t1 AonbnHhTe.nHo Bb3HarpaiHAeHIe, coWanHA

ochrypoBKl4 r,r uaglaaxv,6onycn, npeMilil, n,[areH roAhu]eH ornycK t4 Ap. cnopeA nprnaraHara cl4creMa 3a

3arraqaHe Ha rpyAa B npeAnp14FTVero v1 6urrapcxoro rpyAoBo 3aKoHoAarencrao. Koraro nilLle or nepcoHana e

no,nolKu,no rpyA B paMKfiTe Ha oTqeTHhR nephoA, HeAZCKOHrl4paHaTa CyMa Ha xpaTKocpotlHhTe AoxoAil Ha 3aerilTe

,rrlqa, KoFro ce oqaKBa 4a 6t4e n,nareHa B 3aMffHa Ha no,noxeHhn rpyA, ce nph3HaBa Karo pa3xoA AtvlaKrvB cpeuly

TeKyulo 3aAbnlHeHue, cneA npilcnaAaHe Ha BcvsKVi n.nareHr Beqe cyMr4 r nonaraulil ce yApbxKl4. llonarau4rre ce

cyMr4 3a KoMneHCrlpyeMr oTnycKl,l Ha nepcoHana ce oTqhTaT KaTo 3aAbnx(eHue h KaTo pa3xoA, cBbp3aH c

KparHocporiH14 AoxoAl,4 Ha nepcoHana. !,pyxecraoro oL{eHnBa oriaKBaHilTe pa3xoAh no HarpynBau-[t4 ce

KoMneHCrpyeMh ornycKr,l Karo Aonb,nHure.nHa cyma (aa4tnxeHue 14 paaxo4), Koflro ce oqaKBa 4a 6tp,e h3n,[areHa,

Haro pe3ynrar or Heh3no,fl3BaHoro npaBo Ha HarpynaH ornycH KbM Aarara Ha cqeroBoAH vn 6ananc.

Crrnacto 6rrrapcxoro rpyAoBo 3aKoHoAarencreo,,{pyxecrBoro Karo pa6oro,qarea, e 3aAbnxeHo Aa h3nnarh ABe

t4i4 tlecr 6pyrHra MeceqHh 3antarv Ha cBohre cryh<vletv npr neHctloHhpaHe, B 3aBl4chMocr or npocnylxeHoro

BpeMe. Axo clyxnrennr e pa6orrn npil cbull,rfl pa6oro4arel npe3 nocreAHrre 10 toAVHV or rpyAoBl4fl cr crax, roil

rpn6ea Aa nonyL1h uecr6pyrur MeceLrH14 3annarv nph neHC14oHilpaHe, a aKo e pa6orun no-MarKo or 10 ro4mur npn

c-ur4ran pa6oroAaren - 4ee 6pyruh MeceqHh 3anraru. [laHtr 3a AoxoAh Ha nepcoHana nph neHCl,loHhpaHe He e

$raHarcrapau. flpyxecreoro onpeAenn cBoero 3aAbnxeHhe 3a il3nnaulaHe Ha AoxoAh Ha nepcoHana np14

neHChoH1apaHe Karo il3no,rr3Ba aKroepcKh MeroA Ha oqeHKa, Axroepcxrre ne,la,n6r n nry6vt ce np13HaBar Karo

np!4xoA vnv pa3xoA, Koraro HerHhre KyMynarrBHfi Henph3Harh aKToepcxt4 ne'aan6v1 unvt zary1v, B KpaR Ha

npeAxoAHara oreerHa roAhHa ca npeBrLUaBanu t0% or Hacronu{ara crofiHocr Ha 3aAbnxeHrero 3a il3nnaqaHe Ha

AoxoAr/ Ha nepcoHana np/ neHcrloHhpaHe. Axroepcxrre ne,1ar6il nnneary6u ce npl43HaBar3a oqaxBaHhn cpeAHo-

ocraBau-\ 6poit rognav, TpyAoB crax Ha nepcoHa/la.

pa:xo4nre 3a MhHa,n rpyAoB crax( ce nph3HaBar Karo pa3xoA Ha nhHeilHa 6aga sa cpeAHilfi cpoK, AoKaro AoxoAilTe

craHar 6eaycnoaHo npttgo6uttt.,l,o creneura, Ao KoFTo AoxoAilTe ca Beqe 6e:ycnoaHo npvtpo6mn, He3a6aBHo cneA

BbBeN(AaHe r4nl npOMeHil B n.naHa 3a AoXoAh npil neHC/OHrpaHe,,!,pyxeCraOrO nprl3HaBa pa3XOAa 3a MilHa.n

rpyAoB craiH BeAHafa.

3a4-ulNeurero 3a AoxoAt4 Ha nepcoHana npH neHChoHhpaHe ce cbcrotl or Hacronulara crofiHocr Ha 3aAb,rllKeHilero

3a r/3n,naLllaHe Ha Te3h AoxoqtAt HaMa,neHa c Henpr43HaThTe pa3xoArl 3a MhHaI TpyAoB cTaiH.

4) ONHaHcoar HHcTpyMeHTh - nbpBoHaqanHo npy3HaBaHe h ngcneABaqO OqeHnBaHe

OuHaHcos14 aKrnBA

lltpeoHavarHo npil3HaBaHe

O/uaHcoafire atrvBt B o6xBara na CC 32 Ouuoucoeu uHcmpyMeHmu ce xnacz$rau,Hpar Karo SuHancoau avrnBt4,

AbpxaHh 3a rbpryBaHe, Srauaucoar aKTvlBV, A-bpx{aHh Ao HacrbnBaHe Ha naAex, 3aeMV t4 B3eMaHLIR r $ruaHcoer
aRrABt4 o6naeHr sa npo4ax6a, KaKro roBa e no-yMecrHo. .!,pyxecraoro onpeAenn xlao,r$rxaqraflTa Ha cBolaTe

$rauaucoera aKrvlt4 npil nbpBoHaqa,nHoro hM npH3HaBaHe'

Q7HaHcoarre aKrvBVt ce npil3HaBar nbpBoHaL{a,nHo no cnpaBeAnrBara croilHocr Ha AaAeHoro 3a rrx B,noxeHile,

nnoc pa3xoAilre no rl3Bbpt!BaHe Ha cAenKara.

lloxynxrre tuu npopax6r.l Ha $raHaHcoBVl a\rvBt4, ettvro YcnoBt4fr t43tlcKBar npexBbpnFHeTo Ha aKTHBa npe3 neproA

or BpeMe, ycraHoBeH o6r,rxHoeeHo c HopMarrBHa paanope,q6a vnv Aeil,crBaqa npaKTilKa Ha cborBerHilr na3ap

(pe4oanra noxynxra), ce npil3HaBar Ha Aarara Ha rbpryBaHe (c4enxara), r.e. Ha Aarara Ha Konro flpyxecraoro ce e

aHra)Kr4pano Aa Kynr4 hnil npoAaAe aHTrBa.

QrHauCOarre a{rvtBt4 ua [pyNeCraoTo BK,nOr]BaT napilqHil cpeACTBa v napvv1[ eKBhBa.rleHril, 1,1 T-bprOBCKI4 t4 ApYtt4

83CMA H hF.
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nPECrrlK AKBA OOA
N PnIIO}KEH 14 E KbM OI4 HAHCOBI4fl OTI,{ ET

3a ro4uHara, nphKnoqBau.\a Ha 31 AeKeMBpr4 2015 r.

2.2 O6o6lle H he H a cbqecrBeH hre cqero BoAH h nor hrn Kta ( n poAbnxe H h e)

4) QrHaHcoer rHcrpyMeHril - nbpBoHaqanHo npr3HaBaHe r nocreABau{o oqeHnBaue (npo4trxenre)

OilHaHcoeH aHrHBh (npo4trxeHre)

['locle4aaqo oL{eHfl BaHe

tlocne4aaqoro oLleHrBaHe Ha SNHaHcoBvfie aHrvBvl3aBvlcu orrflxHara xracr$nxaqrfl, HaKTo cneABa:

3qeuu u e3eMoHun

3aer,tu u B3eMaHrR, npeAocraBeH[ or npeAnpvfrrvero h HeAbp]flaHh 3a r]pryBaHe, Kot4To rnaar $raxcrpaH naAeix,

cneA nbpBoHaqa,rrHoro r4M npr43HaBaHe, ce oLleHffBar no aMoprt43t4pyema crofiHocr, c noMoqra Ha MeroAa Ha

e$exrraeHara nrxaa (E,fl), HaManeHa c npoBr43r4fl sa o6esqeHxa. AmoprrsrpyeMara croilsocr ce il3\tt4c,nflBa Karo ce

B3eMaT nOA BHrMaHhe BCZqKT Bb3HafpalHAe1[fl v TaKcv, n,naTeHr ilnh no/lyqeHh MexAy crpaHuTe no AoroBopa.
3aettvtu B3eMaH!48, npeAocraBeHI or npeAnphflTr4ero, Kor4To HRMarQrxcrpaH naAex, ce orqilTar no ce6ecrofiHocr.

Anoplaaaqranra no MeroAa Ha E,i-l ce orLrhra Karo reKyu-r,r4 $raHancoerre nphxoAt4. O6esqeHxara Ha 3aeMr r
B3eMaHrR, orqereHh no aMopn43hpyema crofiHocr ce orqhra xaro Sr,lHaHcoB pa3xoA.

O6esqenxa

B xpan na BceKr4 orqereH neproA,.{pyxecrooro onpeAenn AanI cbu{ecreyaar o6exrraBHh Aoxa3arencrBa, L{e AaAeH

SraHaHcoa alrvB v1tv1 rpyna or $rHaucoara aKTvlBt4 Mox(e Aa e o6egqeHeHa. <DtaHaHcoavflr alrvB vnn tpynara or

$raHaHcoera atrvBn ce cqilra sa o6e:qeHeHa, aHo r eAilHcrBeHo aKo, cbulecreyBar o6exrheHil AoKa3arencrBa 3a

o6eau,esxa B pe3ynrar Ha eAHo r4,nil noBeqe ct6utua, Kor4To ca Bb3Ht4HHanr4 cneA nbpBoHaL{a,nHoro nph3HaBaHe Ha

aKTIBa (,,cu6mue 3a noHeceHa aary6a") 14 roBa ct6urue sa sary6a oKa3Ba BfivfrHVe Bbpxy oqaKBaHrare 6t4eqra
napr4qH14 norol-lh or $raHancoavF aKTvlB vnv rpynara or $rHaHcosv alrv1Bv1, Kohro Morar pa 6t4ar HaAexAHo

oLt,eHeHil. ,[oxasarencrBara 3a o6eaqeHxa Morar Aa BK,nrcqBar vHAt Rat]y,vl, qe ArtbxHt4llv v]1v1 tpyna or Anb]HHt4L{14

h3nrrBar cep/o3H14 $zHaHcoan 3arpy4HeHhn, Her3nb,nHeHVe vnv npocpoqhe nph n3nnau{aHero Ha nvxBVTe vnvl

rnaBHltqara, BeponTHocr Aa h3naAHar B HecbcronTe.nHocr unv Apy-a SrHaucoaa peopraHh3aqvn, v Koraro

orreBrAH14 AaHHh noKa3Ba, lie e HanrLle h3MepilMo HaManeHhe B oqaKBaHhre 6t,qeu-[,r napr4LlHI4 norotltt, Karo

HanphMep npoMeHr B npocpoqilnra v1t1v 14KoHoMr4qecKV yc/|oB4ff, Kor4To ca cbnocTaB14M14 c Heil3nb,nHenvn.3a

SrHaucoar aHrvBV, orqrraHh no aMopt43hpyema crofiHocl fipyxecrBoro nbpBo npeLleHffBa Aanr cbu.l,ecrByBar

o6exrileHrl AoKa3arencrBa sa o6eaqeHKa vHAVBVAyarHo 3a $uHaHcoer aKruBA, Hor4To ca c-bqecrBeHu noorAenHo

vnvKoAeRTVBHo sa QrauaHcoBttalrvlBtA, Kor4To He ca cbu{ecrBeHn noorAe.nHo. Axo ce onpe.qe,nfi, qe He cbqecrByBar

o6exrheHil AoKa3arencrBa aa o6e:qeHKa Ha t,tHAr4BttqyafiHo oLleHflBaH $raHaricoa aHTl4B, He3aBVcttMo pann roit e

cbulecrBeH vl1t4 Het aKTrBbr ce BKrroqBa B rpyna or $ranaHcoav aKrvBtt cbc cxoAHt4 xapaKTepr4crhKtl Ha KpeArreH

pt/c(t4Ta3v rpyna or$rHaHcoara aHTABt4 ce oqeHFBa sa o6eaqeHxa Ha Ko,fleKTilBHa 6aaa. Axtnav,, Kol,lTo ca oLleHeHil

sa o6esueHxa vHAVBvlAya.nHo t,t 3a xouro sary6ara or o6eaqeHHa e h npoAbnxaBa 4a 6t4e nph3HaBaHa, He ce

BK,rrrc\lBar B Ko.neKTr4BHara olleHKa aa o6esqeHxa.

Axo crqecrayaar o6exrrBH14 AoKa3are.ncrBa, qe e Bb3HhxHara sary6a or o6esLleHxa, cyMara Ha aary6ara ce

oqeHfiBa Karo pa3nrKara MexAy 6alaHcoaara crofiHocr Ha aKTr4Ba H ceraurHara croilHocr Ha oqaKBaHhre 6tAeqr
naphqHh norollr (xaro ce h3K,noqBar 6r4eqra oqaKBaHil nry6n no 3aeMh, Kor4ro Bce oule He ca noHeceura).

Cerauuara croilHocr Ha oqaKBaHilre 6tAelt1r naphLrH14 noror-14 ce AilcHoHThpa no nbpBoHaqa,tHI4R e$exrlteen

,[rxBeH npolleHr Ha $rauaHcoavre aKrvBV. Axo saeiu ]4Ma nnaBaq,nhxBeH npoqeHT, npoLleHTbr Ha 4hcxoHrhpaHe 3a

olleHKa Ha aary6ara or o6esqeHxa npeAcraBnrBa rexyu{hnr e$exrraeH .flr4xBeH npolleHT.

SaraHcoeara croilHocr Ha aKThBa ce HaMalffBa qpe3 h3non3BaHe Ha KopeKTilBHa cMerxa h cyMara Ha:ary6ara ce

npil3HaBa Karo reHyq SrHaHcoe pa3xoA. Koraro :a $raHaHcoa aKrhB e cb3AaleH pe3epB or npeoLleHKa, xoilro e

orp14qarenHa Bervyv+a, o6eaqeHxara ce orqhra Haro reKyu{ $rHaHcoa pa3xoA il Karo HaMa.fieHhe Ha ro3tl pe3epB.

3aemrre, Hape4 c-bc cBbp3aHr4Te c rflx npoBl43t4t4, ce ornvcgar, Koraro He cbu4ecrByBa pea,nl4crl4llHa Bb3MoxHocr re

4a 6t4ar ct6paHr,t a 6t4eqe v BctAqKV o6esnevenhn ca peanh3ilpaHV vtlv ca 6unu npexBbpneHI Ha,fl,pyxecreoro.

Axo e nocre4Baula roAhHa, cyMara Ha oqaKBaHara sary6a or o6eaqeuxa ce yBenrqh vnvl HaMaAee, nopaAh ca6vtne,

Bb3HhKBaulo cne4 nph3HaBaHero na o6esqenxara, no-paHo nph3Harara aary6a or o6eaqeHxa ce yBent4qaBa vth
HaMa.nEBa qpe3 KopeKLlt4F B KopeKrLiBHara cMerHa. Axo 6t4eqo ornhcBaHe 6t4e etscrauoBeHo Ha no-KbceH eran,

Bb3CTaHOBffBaHero Ce nph3HaBa B OTqera 3a nphxoAhTe h pa3xoArTe.
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nPECI-I4)K AKBA OOA

n PilllO}KEHl,l E KbM Oh HAHCOBI4fl OT''lET

3a ro4rHara, nprxnoqBau4a ua 31 AeHeMBpr4 2015 r'

2.2 O6o6Ue H H e Ha cbqecTBe Hure cqeToBoAHh no4 hTh Kh ( n poAt/l)Ke HH e)

A) OrHaHcoeil xHcrpyMeHryl - nbpBoHaqa.flHo nph3HaBaHe 14 nouleABaqo oqeHf,Baxe (npo4taxeHre)

OHxaHcoar nachBh

f'lrrpaoHavalno nph3HaBaHe r oqeHf, BaHe

QhHaHCOehre nacvB,., B O6xBara aa CC 32, ce xlacr$rqilpar KarO QrUaucoar nacABV, AbpxaHh 3a rbpryBaHe,

AbpiKaHl4 Ao HacrbnBaHe Ha naAex r $uHaHcoav nacABV, Bb3Hr4KHa,n14 n-bpBoHaqa,nHo B npeAnpvfrrvero'

ApyiKecrBoro onpeAenfl xnao,r$rxaqraflTa Ha CBot4Te $rHaHCOera nachBh npil n'bpBoHaqa'nHOTO ilM npil3HaBaHe'

@,rHaHcoshre nacv11 Ce nph3HaBaT nbpBoHaqa,nHo no cnpaBeAnilBara crofisocr Ha nonyqeHoTo BIO}KeHile' n'nloc

pa3xoAhTe no z3BbpuBaHe Ha cAe,nKaTa.

[locre4aaqo oqeHrBaHe

nocneABaqOTo OqeHEBaHe ua SrHaucOBhTe nachBI4 3aBVCV OT TRXHaTa xnaCr$raxaqrs' HaKTO CneABa:

Quuoucoau nacuau, dtpxouu do uocm-oneoHe Ho nadex u fiuuoucoeu nqcustt, sb3HuKHO/lU nbpeoHoqanHo I

npednpunmuemo

Cne4 n-UpaoHaqa,nHOTo ilM np143HaBaue, $THaHCOBV naCVBV, AbpxaH14 AO HaCTtnBaHe Ha na'6'ex{ H OTHaHCOB14

nacvlBt.,Bb3H14KHa,nil nbpBoHaqanHo B npeAnpl4flTr4eTo, ce oqeHflBaT no aMopTt4314pyema crofiuocT no MeToLa Ha E'/'l'

lleqa,n6hre vt nry6vre or re314 $rHaHCOAra nacvBl Ce orghrar Haro reHyu{t4 $ruaHcoara nphxoAl'1 v pa3xoAv1, xoraro

nachBbr Ce oTnhCBa, KaKTO t4 qpe3 npOLleCa Ha aMOpTt'13aqrfl'

e) Ornrceaue Ha SuHaucoar HHcrpyMeHril

Qlr'HaHCOBhre l,,1HCTpyMeHTil ce ornilcBar il3qflno t4AV qacrvgi}, KOraro AotoBopHrre npaBa hnv 3aAb'nxeHhR no rFX

6t4ar noraceHr, Koero e Hanilqe nPI4:

- peanv3t/paHe Ha npaBara rnh ypelKAaHe Ha 3aAbnxeHI4FTa;

- oTKa3 oT npaBaTa t4,rlt4 oTMeHflHe Ha 3aAbn]HeHHFTa;

.t43Tl4qaHeHacpoKa3apeanil3hpaHeHanpaBaTaV/lV3aypex{AaHeHa3aAb,nx(eHhflTa.

QhHaHcoa hHCrpyMeHr, xofiro e npexBbpneH Moxe Aa He Ce ornhcBa, Horaro (a) Apyxecraoro rMa npaBo Ha

o6parHo npr4o6raaaHe v vMa HaMepeHile il Bb3MoxHocr ,qa ynpaxHh roBa cBoe npaBo; (6) ApyxecrBoro e

eAHOBpeMeHHO h yn-bnHOMOU-leHO h 3aAbnlKeHO Aa 3aKynl4 o6parHo tLnv Aa o6e3qeTh 3a npexBbpneHra $rHaHCOe

aKTrB nph yCnoBVn,xorarO eQexlaBHO oCI4rypHBaT Bb3BpaqaeMOCT, CXOAHa HaIagV' KOflTO Ce oqaKBa Or $uHaHcOazn

14HCrpyMeHr, 6es 4a 6t4e npexatp.rreH; (a) npexBbpneHrnr $raHaHCOa ilHCrpyMeHr He e cBo6oAHO AOCrbneH Ha

na3apa r fipyxecreoTo e 3ana3z.no B 3HaqhTe,nHa cTeneH Bcl4tlHh $raHaHCOSil pilcKoBe, cBbp3aHh c t4HCTpyMeHTa'

ornhcaaHero Ha $rHaucoB r4HcrpyMeHr (pesynrarur or cAenKara vnt 6araHcoeara croilHocr Ha ornilcaHrfl

raHcrpymeHr) ce orqilTa Ar4peKTHo B orqera 3a npilxoAuTe il pa3xoAl4Te 3a cborBerHl,ln orLlereH nepuoA' Horaro ce

ornhcBa $rHaucoa hHCTpyMeHT,3a HOfiTO IMa cb3.qaAeH pe3epB oT npeoqeHKa' c-boTBeTCTEaUhRT pe3epB ce

orpa3nBa Karo reKyu.t, QraHaHcoa npuxoA finh reKyul, SrHaHcoa pa3xoA'

x) CnpaBeMHBa croilHocr ua $rnaucoarre ilHcrpyMeHrll

Krm acRxa orqerHa Aara cnpaBepu,Vlara crofiHocr Ha OilHaHcoBHTe ilHCTpyMeHTh, Kol4To ce rbpryBar aKTilBHo Ha

na3aphre, ce onpeAenr Ha 6aaa Ha KorfipaHil na3apHh \env vnv Kol4poBKr4 or Aut"bpvl (qeHra ,,xynyaa" ta purvt

no3t4\1/1/1h qeHil',npo4aBa" 3a Kbct4 noarqrr) 6ea 4a ce np[cnaAaT pa3xoAh no cAe.nKaTa'

Cnpaee4nraara croirHOCr Ua $uHaHcoefi ilHcTpyMeHT/, 3a KOITO HflMa aKTilBeH na3ap, ce onpeAenfl c noMou{ra Ha

rexHZKr4 3a oL{eHFBaHe. Tegr rexHrxil BK,nOqBaT il3no'n3BaHe Ha cKopotuHt4 na3apHil npeKr cAenKh; npenpaTHh KbM

reKyLl-taTa cnpaBeAnilBa crofisocr Ha Apyr hHCTpyMeHT, XOfiro e B 3HaqrTe'nHa cTeneH cbuhn; aHa'nz3 Ha

AhcKoHTl4paHrre naphqHr noToqh A ApYtt4 MOAent,1 3a oqeHKa'
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nPECrI]H AKBA OOA
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3a ro4rHara, nphKnoLlBau-{a Ha 31 AeHeMBpr4 201.5 r.

2.2 O6o6Ue H I e Ha cbqecrBe H hre cqeroB IAHA nonnrh Kh ( n po4bnxeH re)

a) OcHoaeH KanHTan

OcHoeF{ilRr Kanvrat e npeACTaBeH no HoMhHarHara croiluocrHa 3anhcaHhre 14 n,nareHr4 AsnoBe. llocrbnlenunra or
3anvcaHvt AFnoBe HaA TFXHaTa HOMrHa,rlHa CTOilHOCT Ce OTLIHTaT XarO npennrfrHil pe3epBh.

ra ),[tl rorpa il H h Mare pha.n Hn aRTVBV

E4ru axrra ce nph3HaBa h orrrfira Karo AbnrorpaeH Marepila,neH aKTrB (AMA), Koraro orroBapfl Ha onpeAeneH%ero

aa IMA cburacHo CC t6 flanaompoiluu MomepuorlHu oKmueu, crofiHocrra Ha aKrhBa Moxe Aa ce onpeAenil
HaAexAHo fi npeAnprnrrero oqaKBa Aa nonyqil r4KoHoMr4qecKV t43toAn, cBbp3aHil c aKTilBa. Ipr nprauaaaHero Ha

.!,MA, lpyxecrBoro npv^ata crofiHocreH npar or 700 na., no4 xofiro MarepilanHhre aKrvBV, He3aBilct4Mo or $axra,
Lre ca AbnrorpairHm ce orrilTar Karo reHyu-l pa3xoA npn npvgoluBaHero rau.,[,tlrorpaiHnre nnarepvarHt aKTviBV ce

orqhrar no LleHa Ha npn4o6raaHe, HaMa,neHa c HarpynaHrre aMoprh3a\vv vi HarpynaHhre nry6n or o6eaqeHxa,
aKo LlMa raKrBa. t-{erara ua npr4o6raaHe BK.noqBa noKynHara qeHa (exrovrre.flHo Mhrara H HeBb3craHoBVMVre

4antqra) A Bct4rKA npeKZ pa3xo4ra. flunrorpafir-rr naarepraan+t aRrvBV, cb3AaAeHil B npeAnprnrzero ce orvr4rar no
ce6ecroiHocr, a re3il noryqeHZ B pe3ynrar Ha anoprHa BHocxa no peAa Ha T-uproacxrF 3aKoH * no oLleHKa, npIera
or cbAa, nroc BCI4L|Kt4 npeKh pa3xogu. llpn r43BbpuBaHe Ha nocneABau{il pa3xoAr4, cBbp3aHh c AbnrorpaeH
MaTepilaneH aHThB, c rRX ce Kop14rhpa 6a,naHcoaara croilHocr Ha cboTBeTHVfr a{rvlB, KoraTo e BeponrHo

flpyxecreoro Aa /Ma ilHoHoMhqecKa h3roAa HaA Ta3H or nbpBoHaqanHo onpeAe.rreHara craHAaprHa eSexrreuocr
Ha cbqecrByBaqilR aKTilB (xaro Hanp. yBenrqaBaHe Ha no,ne3HrF cpoK Ha roAHocr, yBenilqeHhe Ha

npoil3BoAr,lrenHocr, pa3[.uzprBaHe Ha Bb3Mo]KHocrh 3a HoBr,l npopyxtu/ycnyrh, Bb3Mo]HHocr 3a c]KpaqaBaHe Ha

npor3BoAcrBeHil pa3xoAh). Bcxvxra Apyrr nocneABau{}4 pa3xoAh ce npil3HaBar Karo pa3xoA B nephoAa, s xofiro ca

HanpaBeHh.

ArvroprraaaquraTe ce il3L1hc,nffBaT Ha 6aaa Ha nuuei,tann MeToA 3a cpoKa Ha no,ne3Hr4F xr4BoT Ha aKTrlBilTe, Kor4To ca

onpeAeneHfi KaKTo cneABa:

Crpa,qr 25

l\lautaH14, cbopblxeHilff r o6opy4aare3.33

Tpaucnoprrr cpeAcrBa 4

Cronarcxz hHBeHTap 6,67

Konnorpz, nepr$epan u no6. rer. 2

Haqncreuala aMoprh3aqilfi ce oruhra Karo pa3xoA h xaro KopeKTilB 3a cpoHa Ha no,n3BaHe Ha aMopn4314pyeMfin

axrra. flrlrorpaeH Marepva[el aKrnB ce ornhcBa npra npo4ax6ara My vt1v1 Koraro He ce oqaKBar HhKaKBh 6r4eu1r
hKoHoMhqecKV v3roAV or HeToBoro r43no,n3BaHe vnv npv oceo6ox4aeaHe or Hero. flevar6rre nnn zary6vte,
B-b3HhKBaulh nph ornhcBaHero Ha aKThBa (npe.qcraanneau!/1 paanvKara MexAy HerHhre nocr-bnneHr4fl or
npo4ax6ara, axo hMa raK/Ba, r 6araHcoaara croilHocr Ha axrraa) ce Bx.npqBar B orqera 3a nphxoAhre h

pa3xoAilre, Koraro aKrhB-br 6l4e ornucau. B xpan Ha BcFHa $raHaHcoaa roAhHa ce il3BbpuJBa nperneA Ha

ocrarbqHhre crofiHocrr, cpoKa Ha roAHocr vnpvnaraHvre MeroAh Ha aMopril3aLlhfl Ha axrtaBrre h aKo oqaKBaHfiflTa

ce pa3nilqaBar or npeAXoAuute npv6nn3hretHv oqeHKh, nocneAHr4re ce npoMeHRT a 6t4eu4ra nepvloAvl.

il) llueuar

Onpe4ernuero Aanv AaAeHo cnopa3yMeHhe npeACTaBnfrBa vnt4 cbAbplxa nv3vlHf ce 6a:rpa Ha cbu{Hocrra Ha

t1rl3t4HfoBt4fr AOTOBOp B HeTOBOTO Haqa,no. [1pr npOrranHa Ha yCnOBr4STa nO .nh3ilHroBhn AOTOBOp, KOr4rO BoAffT Ao
npoMFHa Ha Kp/repr/re, ce h3BbpruBa HoBa xnacvSv,xaqur Ha AV3t4HroBl,lTe AoroBopr,r.

flpyxecmeomo Komo HoeMomen

!,pyxecreoro xnacnSn4npa nv3vHroB AoroBop Karo $hHaHCIB nv3vHr, axo rofi npexBbpnn B 3Haghre,nHa creneH
BCAeKt/ p14CKOBe t V3tOAVl Or CO6CTAeHOCTTa Bbpxy HaerilR aXrrA. B Haga,noro Ha nV3VHtOBr4fi AOTOBOp, HaeTrFT

aKTtlB ce 3anhcBa no cnpaBera,nhaa croilHocr vnv aKo e no-HhcKa - no ceraurHara crofiuocr Ha MilHr4Ma,nHrre

tv13t4HfoBv1 n,naulaHhF. O6qara cyMa Ha HaeMHhre nnaqaHun ce orr{hra Karo 3aA-bniKeHHe, a pa3nrKara Mexqy
croiluocrra, no Koflro e 3anhcaH Haervlfr axrua (xaxro e nocoqeHo no-rope) r o6ulara cyMa Ha AoroBopeHfiTe
HaeMHh nnau.[aHt,ts ce orqilra xaro $raHaHcoB pa3xoA aa 6r4eq nephoA. llocne4Hrnr ce npH3HaBa Karo reKyu-t,
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3a ro4ruara, npuKnoqBau-!a Ha 31 AeKeMBph 201.5 r.

2.2 O6o6tUeHhe Ha cbqecrBeHhre cl{eroBoAHr nonhrhKr (npoAbnxeHhe)

i'tl lluzuur ( n pogt.rrxe n re )

SraHarcoa pa3xoA nponopqroHanHo Ha orHocilre,nHhfr AnA Ha Abnx{hMhre MVHVMaIHV Att3vHroBvl nnaqaHhff no

AoroBopa xum o6r4ara cyMa Ha AoroBopHhre fiv3vHroBvl nnau-[aHXF.

Jlr,tzuuroevre nnau-laHhfiTa no AoroBopr4 3a excnnoaraL{r4oHeH nvi3vHf ce npil3HaBar Karo reHyu{r4 pa3xoAil 3a

BbHr.LJHr,l yc+yrvl Ha 6a:a nuuehunn MeroA 3a cpoKa Ha ivl3t4HtoBt/1s AoroBop.

,Qpy trcecm eo m o Ko m o u o e uod o m en
Irt'Et4uroa AoroBop, npr xofiro fipyxecraoro 3ana3Ba B 3Haqhre,nHa creneH Bcr4rlKh pr4cKoBe v v3roAt4 or
co6crseFrocrra Bbpxy Haerzff aKTilB, ce xlacrQrqrapa Karo eKcn.noaraLlhoHeH tv3vHr. lltpeouavaluvre pa3xo1t/1,

143BbpueHh or IpyNecreoro, BbB Bpb3xa c noAroroBKara I cK,noqBaHero Ha nv3vHroBvn AoroBop ce orLlhrar Karo
pa3xoAr4 ra 4efiHocrra 3a reKyulhn neproA.

[1pra $rHaucoBV fivavHroBv AotoBopv, !,pyxecreoro orr]hra Karo B3eMaHe onpeAeneHrre B AoroBopa HaeMHta

nnau{aHrfi KaTo pa3nrKara Me}HAy cyMaTa Ha nocneAHrre h cnpaBeAnilBara L[eHa Ha oTAaAeHrR aKTilB ce oTpa3FBa

xaro $raHaHcoBV npvlxo$A aa 6t4eu-l,ra nepiloAr4. OrHaHcogrre nprxoAh aa 6rp,eu1ra nepvloAvl ce npil3HaBar Karo

reKyu-p4 SrHaHcoer npilxoAr4 nponopLll4oHa,nHo Ha orHoczre,nHilfl Asn Ha no4aexau{nre Ha nonyqaBaHe cyMI no

AoroBopa xtm o6ulara cyMa Ha AoroBopHr4Te HaeMHil nrau{aH}4n.

x) Pasxo4r no 3aeMh

Pasxo4r,r no 3aeMil ce npil3HaBar Karo reKyu{ $raHancoe pa3xoA B nepiloAa, a xofiro Bb3H14KBar.

r) ly' H aecrrqroHHr4 r4Morr

ItpaoHavarHo hHBecrilr-p4oHHrre r4Morh ce oLleHflBar no qeHa Ha npra4o6raaHe, HoffTo BK.nrcqBa noKynHara qeHa il
BCt/HVt/l npeKh pa3xoAil no cAenKara (npo$eoaoHatHu xoHopaph 3a npaBH14 ycnYtu1, AaHbL|4 no npexBbpnflHe Ha

vtMora A 4p.). t-leHara ua npra4o6raaHe Ha r4HBecrhl-|4oHeH hMor, nocrpoeH no cronaHcHr4 HagrH, e HeroBara LleHa

Ha np14o6rBaHe Ha Aarara, Koraro crpol,lTencrBoro vnv pa:pa6oreaHero e 3aBbpueHo. flbpBoHaqa,nHoro

oqeHFBaHe Ha hHBecThqt4oHeH rMoT, nonyqeH B pe3ynTaT Ha anopTHa BHocKa no peAa Ha TbproBcK14R 3aKoH ce

ocbu-{ecrBnBa rto oLleHKa, nprera or cbAa. flpr raetpuaaHe Ha nocneABaqr pa3xopr4, cBbp3aHh c r4HBecrilr-{r4oHeH

l4Mor, c rFX ce yBenh.raaa 6a,naHcoBara My crofiHocr, Koraro Bo,qnrAo yBenr4qaBaHe Ha oqaKBaHilTe hKoHoMl4L{ecKr

t 3to!t4 cnpnMo nbpBoHaqa,nHo npeABilAeHrre (xaro Hanp. yBenr4LraBaHe Ha no.ne3HilR cpoK Ha roAHocr, yBenhr{eH14e

Ha h3no,n3BaeMocrTa, yBenhqaBaHe Ha KaLrecTBoTo Ha ilMoTa, Bb3MolHHocT3a cbHpau{aBaHe Ha pa3xoAhTe, cBtp3aHh
c ramora). Bcrqxr Apyril nocneABau-[h pasxoAr4 ce npil3HaBar Karo pa3xoA B nephoAa, a xofiro ca HanpaBeH14.

Cne4 npra4o6ilBaHero, r,rHBecrrr-p4oHHr,1Te hMorh ce oLleHnBar no MoAena Ha LleHa aa npnpo6naaHe - no LleHa Ha

npra4o6raaaHe, HaMa,,-reHa c HarpynaHnre aMopru3aLlvt4 v Harpynanute zary6n or o6e3LleHXa.

Annoprra:arlNr,rre ce h3Lrhc,nnBar Ha 6asa Ha nvtaehnva MeroA 3a cpoKa Ha roAHocr Ha aKTilBhre, Kor4To ca

onpeAeneHh KaKTo c,fl eABa:

Crpa4r 25 toAVtHt4

lzlHaecrrqroHeH hMor ce ornilcga npu npo4aN6ara My vnn Koraro He ce oqaKBar H[KaHBr4 6t4euqra fiKoHoMfigecKh
t/3roqt4 0T HeroBoro r,13no,rl3BaHe vIV npn ocBo60xAaBaHe or Hero. lleqa,fl6rre nnn zary6nre, Bb3Hr,lKBaulv npv

ornhcBaHero Ha aKTtaBa (npe4craannaau{il pa3nhKara MexAy HerHhre nocrbn,neHhR or npo4aN6ara, aKo hMa

TawtBa, h 6araHcosara croilHocr Ha axrraea) ce BK,ntorrBar B orqera 3a npr4xoAl4re h pa3xoAhre, Koraro axrratr 6r4e
OTfl 14CA H.
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3a ro4ruara, npilKnoliBaqa Ha 31 AeHeMBpr4 20!5 r.

2.2 06 o6ttle H h e H a cbu{ecrBe H rTe cr{ eTo B o AHV no nqrh K1a ( n poAbnxe H h e)

m) Croxoao-marephanHu 3a nacil

Croxogo-11larepila.nHilTe 3anacil ce olleHflBar no no-Ht4cxara orAocraBHara h HerHara peanr3hpyeMa crofiHocr, Karo

pa3nhKara ce orqrra Karo Apyrr4 reKyu44 pa3xop,r4 or AefiHocfia.,{ocraaHara croilHocr npeAcraBnnBa cyMara or

BcvleKV pa3xoAt4 no 3aKynyBaHero r npepa6orxara, KaHTo v or Apyttt pa3xoAt4, HanpaBeHr BbB Bpb3Ha c

AocraBFHeTo Ha cToKoBo-MaTepranHilTe 3anach Ao cerauJHoTo t4M MecTono,nolKeHhe rl cbcTofiHre. Heruara

peanr3zpyeMa croilHocr e npe,6,nonaraeMara npoAaxHa LleHa B HopMa/lHt4tl xoA Ha cronaHCKara 4efiHocr,

HaManeHa c ueo6xo44mr4re pa3xoAt4 3a 3aB-bpuBaHe Ha npor43BoAcrBeHI4R qvlbt L4 pa3xoAfiTe, neo6xo4rmra sa

oc-bqecrBnBaHe Ha npoAax6ara.

llpu rnxHoro norpe6neHrae croKoBo-MarephanHr4Te 3anach ce oqeHRBaT Kaxro cne,qBa:

Marepnaar

[oroea npoAyxLlhfl

He3aBbpureHo Ipoh3BoACTBO

AOCTaBHa CtOfi HOCT, OnpeAeneHa Ha 6a3a Ha MeroAa,,cpeAHo-nperef.neHa

crofiHocr";

vt - croilHocrra ua ynorpe6eHhre Marepl4ant' pa3xo1l4 3a npepa6orxa r
ApyrilTe pa3xoAr4, cBbp3aHH c npoll3BoAcrBoro, pa3npeAeneHh Ha 6aEa Ha

HOpManeH npoh3BoAcrBeH KanaLlhrer. llpt't h3nhcBaHero, ce npilnara

MeroAa,,cpeAHo-npererneHa croiluocr"

n) O6esqenxa xa ne$rnaHcoan aKtuBtA

Kt^a acnxa 6alaucoaa 4ara, ,{pyxecrBoro onpeAenn Aanu a(Tvlavre ca o6esqeHeHil, Koero BK,noqBa onpeAenEHero

Ha.nilqhero Ha yc,rloBiln 3a o6e3LleHKa Ha aKrrBl4Te, onpeAennHe Ha Bb3craHoBI4Mara croilHocr Ha aRrvBVTe v

t/3elcnelle Ha :ary6a or o6e3lleHKa. Koraro ca Ha.fihLle YcnoBVfr 3a o6e3qeHKa Ha AaAeH axrre, flpyxecrBoro

onpeAenn HeroBara Bb3craHoB14Ma crofiHocr, KoFTo e no-Bt4coHara or HerHara npoAalHHa qeHa Ha aKTHBa vnv Ha

o6exra, reHepilpaq napr4r1Ht4 norot-lt4 (O[nn) 14 crofiHocrra nayynorpe6a. Bt:craHoshl ara crofiHocrce onpeAenn 3a

orAeneH aHTr4B, ocBeH a cnyuah, Koraro npil r43non3BaHero Ha aKTilBa He ce reHepilpar naph\rHh noroUl4, Kohro Aa

ca B 3HaLr/Te,nHa creneH He3aBhCr4Mt4 0T naphqHilTe noror.{r4, reHeprpaHh oT Apyrfi aKrt4BV t/tIU tpYnv or aKTL1Bl4.

Koraro 6alaucoaara croilHocr Ha AaAeH alrvlBVnv Ol-l-ll-l e no-Br4coKa or HeroBara Bb3craHoBhMa crofiHocr, rofi ce

cqilra 3a o6eaqeHeH r 6araHcoeara uy crofiHocrce HaMa,nFBa Ao HeroBara Bb3craHoBI4Ma crofiHocr.

llpr,1 onpeAennHero Ha crofixocrra a ynorpe6a Ha aKTrB, oL{aKBaHhre 6t4eu-[a napilLlH14 norotlt4 ce Ar4cHoHThparAo

TflxHaTa cerauJHa croiluoct, KaTo ce r43no.rl3Ba HopMa Ha AilcHoHTr4paHe npeAr AaHbllh/ KonTo orpa3ffBa TeKyu-\aTa

na3apHa oqeHKa Ha croilHocrra Ha naprre Bt B BpeMero N cneqr$rvHhre 3a aHThBa ptacKoBe. HerHara npoAa]KHa

L{eHa e qeHara, onpeAeneHa B cAenKara, HaMareHa c npeKhre AonbnHrrenHvl pa3xo4vl no cAenKara. Koraro Hsma

npnKa cAenKa h He cbqecTByBa aKTrBeH na3ap, HeTHara npoAaxHa LleHa ce onpeAenn qpe3 13non3BaHeTo Ha

noAXoAFul MoAen 3a olleHKa. HanpaeeHrre t43qvc\eH\fl ce norBbpxAaBar 9pe3 h3no.n3BaHero Ha ApyrH MoAenh 3a

oLleHKa vnt4 Apy14 Hanvlylvl l43ToL{Hr4r-[h Ha raH$opmaqhn 3a HerHara npoAaxHa qeHa Ha aKTVB vnv o6eK1,

reHep14 pa u{ na pht.lH 14 noTol-1t1.

3ary6ara or o6e3qeHKa ce Iph3HaBa BeAHara KaTo reKyul pa3xoA 3a AefiHocrra.

KbM BcrKa Aara Ha cqeroBoAHr4F 6anauc,,[pyxecraoro npeLleHflBa Aanh cbu{ecrByBar npr3Hal{h, qe 3ary6ara or

o6eeqeHxa Ha aKTrB, HoffTo e npil3HaTa B npeAXoAHl4 nepvoqt/|, MolKe Beqe Aa He cbqecr9YBa vAA nbK Aa e

HaMa,rfl,na. Axo crulecreyear no4o6H v npv3Hay, !,pyxecreoro onpeAens Bb3craHoB14Mara crofiHocr Ha aHTVBa v^vl

Ha o6eKTa, reHephpaq napilqHl,1 norot-{t4.3ary6ara or o6e3qeHKa ce Bb3craHoBnBa o6parHo caMo roraBa, Koraro e

Hacrbnh,na npoMffHa e npu6nvnure.nHhre olleHKh, ta3no,n3BaHh nph onpe.qenflHe Ha Bb3craHoBl4Mara crofiHocr ua

aKThBa, cneA nph3HaBaHero Ha nocneAHara aary6a or o6e3LleHKa. Bb3craHoBRBaHero Ha sary6a or o6e3L{eHKa e

orpaH/qeHo, raga qe 6alaHcoaara croigocr Ha aKrhBa Aa He HaABiluaBa HI4To HeroBara Bb3craHoBt'1Ma crofiHocr,

Hhro HeroBara 6araHcoaara crofiHocr (cre4 npracnaAaHe Ha aMoprh3aLlilH), xonro uleuie Aa 6t4e onpe4e,neHa, aKo

ue e 6rla nprl3Hara :ary6a or o6e:qeHxa 3a aKThBa B npeAXoAH14re roAVHtl. BtscraHogneaHero Ha sary6a or

o6esqeHxa ce np/3HaBa B orqera 3a npilxoAhre r pa3xoAhre.
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3a ro4rHara, nphKnoqBau-\a Ha 3l AeKeMBpt4 2075 r'

2.3 Ctqecreeuh cqeroBoAHh

(npogtaxeHrae)

npeqeHKh, npyl6,nl/'3[TenH.n oqeHKh h npeAno.floxeHhfl

l1pn6 nuente nH h o qe H KH h n peAnonoxe n rn (npo4tlxe u rae)

O6est4euxo Ho 83eMoHufr

ApyxecrBoTo r,13nO,n3Ba KOpeKTTBHa cMerKa 3a oTtrhTaHe Ha npoBh3l4fra aa o6esqeHKa Ha rpy4Hoct6rapaeMh 
'4

uecr6rapaemr 83eMaHilR OT K/lIeHTH. Ptxoao4craoTo npeqeHRBa aAeKBarHocrTa Ha Ta3h npoBh3rn Ha 6asa sa

Bb3pacroB aNaAV3Ha B3eMaHl4flTa, ucropt4qecKVonur 3a Hr4Boro Ha ornilcBaHe Ha Hect6rapaeMh B3eMaHrfl' KaHTo 14

aHatlt43Ha n,naTex(ocnocO6HOcrra Ha cboTBeTHLl fr V,fiveHr, npoMeHil B AOroBopeHhTe ycnOBilF Ha nnau'!aHe r p'p' Axo

$ruarcoaoro cbcTogH/e u pe3ylrrarv or4efiHOCrra Ha K,nheHThTe ce B.floular (HaA oqaxaaHoro), croiluocTTa Ha

B3eMaHhF, xorro rpn6aa 4a 6t4ar ornilcaHI npe3 cneABau{r orqerHh nephoAt4, Moxe Aa 6t4e no-rolffMa or

oqaKBaHara K-bM Aarara Ha cqeroBognvta 6anauc. Krm 31 4exemspu 2Ot5 r. Hafi-4o6para npeLi,eHKa Ha

pbKoBoACrBoro Ea ueo6xoAr4Mara o6eeqeHxa Ha B3eMaHhflra Bb3.flh3a Ha Hyna' (2014 r': Hyna)'

3.,flpyrr nphxo4h

2075 2014

xun. n8.

3

7

xun, ne.

1Ct
tlpNxo4u or SzHaHoapaue aa !,trrotpailnn aKl'ABV1

Apyrr
10 16

4. ,0,aHtr-1ra or neqan6ara

ocHoeHrre HoMnoHeHrh Ha pa3xoAa 3a AaHbLp4 or ne,1a,n6ara 3a roAzHhre, nprxnoqBaqn na 37 4exervrepr 2015 r

v 201.4 r. ca:
2015 2014

Orqersa npt4xop,hre il Pa3xoAhre

PaaxoA 3a reKyul AaH-bK or neqan6ara

Paaxo4/l-1 praxoA no orcpotle H il Aa HbLlh

Pa3xoA 3a .4aHbL-1r,1 or neqal6ara, orqereH B orqera 3a npl4xoAl4Te h pa3xoAilTe --------l ----------j

2015 2074

nphnolH/Mara craBKa Ha AaHbKa or neqar6ara sa 2015 r' e !O% (2074 r':10%)' l-lpes 2Ot6 r' npfi'nox(hMara

AaHbLlHa cTaBHa OCTaBa HenpoMeHeHa'

xu/1. /18.

5

xun. /18.

5
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3a ro4rHara, npilKntorBaqa Ha 31 AeKeMBpt4 2015 r.

5. ,{tarorpafixr marepnanHu aKTABA

3euvr Crpa4u MauJ14H r,r,

npoil3BoAcrBeHo

o6opy4aar-re r,r

anaparypa

C'uop-uxeurn

u Apyrr

[lpe4ocraaeu r
aBaHcil h AMA B

npoqec Ha

h3r0axaaHe

O6uto

xu.n. n8.

4

xur1. na. xun. na. xun. .n8. xuJl. JlB xut1. na

OrqerHa crofiHocr:
1. B Ha,la,floro Ha roA/Hara
2. Ha nocrunrnta npe3 nepiloAa

3. Ha ulrteznu npe3 nepiloAa

4. B xpan Ha nephoAa (1+2-3)

Harpyna na aMopr[3a Llhf, :

5. B Haqaroro Ha nephoAa

6. HaqrcreHa npe3 neproAa

7. OrnrcaHa npe3 nepfioAa

8. B xpan Ha nepho4a (5+6-7)

9. Saraucoaa croilHocr B KpaF Ha

neproAa (4 -8)

206
18

24

18

240 5 A -70

36

515

267

36

224 24042

58

8

21.

4

1aa

24

2556 272 303

158

O5esqeuxo uo flMA
l-lpea 2015 r., flpyNecraoro He e nph3Ha,no sary6a or o6e3qeHKa Ha IMA. SaraHcoeara crofiHocr Ha aKThBilre He

n peBhLrJaBa rff xHara Bb3cra HoBhMa crorzHocr.

28L7 2r2
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nPECril)H AKBA OOA

N PTIO}KEHt,1 E KbM Ol4HAHCOBl4R OT'{ ET

3a ro4uuara, npilKnoqBaqa ua 3L p,eKeMBpl4 2OL5 r.

6.,{r"rrrocpoqHh QhHaHcoBh aKTuBl4

Axqru ta ARnoBe B

npeA-nprffrhn or
rpyna

xun. ne.

,Qurrocpovur
v|d,Becrntll"4.|,1.

(rxeecruqroHH
u ur'totn)

xun. n8.

Orqerna croilnocr:
1. B Ha.la,rloro Ha roAhHaTa

2. Ha nocrunrnh npe3

neproAa
3. Ha rsrealr nPes

nepilo.qa

4. B xpan Ha nepr,ro4a (1+2-

?l

Amopruaaqnn:

5. B ra.ia,noro Ha nep/oAa

6. Haurcrena nPes

nephoAa

7. OrnncaHa npe3 nepiloAa

8. B xpan Ha nepr,ro4a (5+6-

7)

9 . SaraHcoaa croilHocr a

Kpan Ha nepr,ro4a (4 - 8)

10

ll

l.I.



nPECTI4)H AKBA OOA
N PillIO}HEH 14 E KbM OI/ HAHCOB14fl OTI{ ET

3a ro4rHara, nptaKnrcqBaqa Ha 31 AexeMBpt4 2015 r.

6.,[ta rocpoq H h 0h Ha Hco Bh alrvtltl ( n po4taxeu rae)

Axu,uu u dnnoee e npednpunmun om zpyno

flrpxaea
HA

ceAanHue

flau4epuu npednpunmun

l-1peclax Axea Ctp6ran

O6ulo axqrara il AnnoBe B npeAnphsrt4f, or rpyna no qeHa Ha

npr.qo6raaHe

Ctp6ran

7. Croxoeo-MarepharHn 3anacvt

Croxoao-Marepva rtHV 3anacv, orq ere H il n o Aocra B Ha

croi H ocr/ce 6ecroil I ocr
Croxo ao-marepvat+tt 3aflacv, orqere H ta no HerHa pean h3 r pyeMa

crofiHocr

O6qo croxoso-Mare pila.n H v 3anacn no no-H l4cKara or Aocra BHa

cro fi uocr/ce6ecroil Hocr n HerHa pean il3il pyeMa croil Hocr

8, BseMaHhn

BgeuaHrR or K,ntaeHrfi 14 AocraBqt4t-1t4, 6pyrHo

MrHyc: HarpynaHa o6eaLlenxa sa rpy4noct6r'lpaeMr ra uect6rpaeiur
83EMA H TF

BEemaHun or K,nileHTil t4 AocraBLtht-114, HerHo

B:emaHrR or npeAnphnrvn or rpyna, 6pyrHo

Mranyc: Harpynaua o6eeqeHxa :a rpyAuoct6ilpaeMil ra Hect6lrpaemu

83eMa H 18

BgemaHrn or npeAnpilflrt4fr or rpyna, HerHo

!,pyrr aseruaurn

o6qo eaeman!4r, B T. t{.

- Ao 1 ro4rna

- HaA 1 ro4rxa

% yuocmue xull. ril. % yuocmue xun. ne

100 100

2075 2014

2015 20L4

7

xu/l. ne.

690

xu/l. ne.

926

690 926

\

t

\

I

L

2075 2074

xun. .ne.

239

xu.n, n8.

284

239 284

227 746

227 746

57

523

523

-----------

118

548

548

-



IPECTil}K AKBA OOA
I] PhNO}HEH I,1 E KbM OI/ HAHCOBL1R OTt{ ET

3a ro4uHara, nphKnoqBaqa Ha 31 AeKeMBpt4 2015 r.

9. ['lapnvur cpeAcrBa

llaprvHu cpeAcrBa e 6aHxoah cMerKil

llaprvrra cpeAcrBa e 6poil

O6uo napnqnH cpeAcrBa no cqeroBoAeH

6aranc

10. 3anrcan Kanhra/t

3o nucou, eHece H K0 n u moll
100 6pon ARnoBe c HoMhHa.rtHa crofiHocr 50 ra. acexh

31 4exemspr
2015

5pofi 4nroae

Karr 9ap4axrreea
BnaArmrp tlap4ax,nree

50

50

31 4exemapr
2015

o//o

50

50

100100

11. 3aAtnxeHhfl KbM Qruaucoara npe4npnflrl4f,

(1)Oatp4pa$r

(2) llusvuroer4 cnopa3yMe H iln

O6qo saAtnxeHrfl KbM Qrnancoar
npeAnphnriln

,[,o 1 rogrua

Ha4 1 ro4rxa

EQexrraeH.nrxBeH
npoqeHr %

7

8.5-9

Ia4ex

2016

2078

(1) KparxocpoqeH 3aeM aa o6oporHr cpeAcrBa c AoroBopeH pa3Mep 2OO xnn. eapo. 3aerutr e o6eaneqeH c

HeABhlHTM hMor - crpaAa. Tofi e c naAex 20tG r., Karo np/ HacrbnBaHero My ce noAHoBFBa c oqe eAHa roAilHa'

-I

2015 201.4

xun. ne.

7

103

xun. n6.

10

155

2015

165

2014

xun. ne. xun. ne.

5

31 4exemapr
201.4

5pofi 4n,noae

50
50

5

31 4exemapr
20L4

o//o

50

50

100 100

2075 2074

xun. ne.

317

13

xun. /1e.

348

23

330 377

358

13

322



nPECI]4)K AKBA OOA
N PTIO}KEH 14 E KbM O14 HAHCOBl4fl OTI{ ET

3a ro4uHara, nphKnoqBau-{a sa 3l AeKeMBpt4 201"5 r.

12. 3a4trxeHrn - Apyrlj

3a4rrxe u rR KbM Aocra Bq h Lp,1

!,pyrr aa4trxeHhR B T. tr.

- x-bM nepcoHana

- ochryphTenHn3aAr,nxeHh,

- AaHbgH143aA'b.nXeHhF

- Apytn

06r4o sa4trxeHuf, - Apyrh

,[,o 1 ro4uxa

Ha4 1 ro4rHa

2015 201.4

xvn. /l'B.

44

79

40

26

L

xnl. nB.

53

66

17

16

123 119

123 119

13. lfennunonvrvta 3a ynpaBneHile Ha QrHaucoarn phcK

Ocuoeuure phcxoBe, npoh3Tl4qau{il or $raHaHcoerre ilHcrpyMeHTta Ha flpyxecreoro ca,nrxBeH pncK, nvtKaAAeH

pr4cK, BanyreH pvcK v KpeAhreH pncx. llor'nrnxara, Koffro pbKoBoAcrBoro ua flpyNecrBoro npvr,ara 3a ynpaBneHile

Ha re3h pr4cKoBe, e o6o6qeHa no-Aony.

fluxaeu pucx

!,pyxecreoro e r43nox(eHo Ha pilcx or npoMRHa B na3apHrre nvxleHvl npolleHTh, ocHoBHo, no orHor.leHile
KparKocpoL{Hr4re il AbnrocpoqHilre cu $rHaHcoav nacvBv c npoMeHnhB (nnaaar4) -nhxBeH npoqeHr. llopa4ra Hilcxara

oLleHKa Ha nocneAHlln, !,pyNecreoro He il3no,n3aa $rHaucoah hHcrpyMeHTr 3a HaMa,nflBaHe Ha ,vxleHtfr pvcK .

fluxaudeu pucx

ESexrraHoro ynpaBneHhe Ha fivlBaq+ocrra Ha ,[,pyxecraoro npeAnonara ochrypFBaHe Ha AocrarbqHo o6oporur
cpeAcrBa, npeAilMHo, qpe3 noAAbpxaHe Ha pa3per.ueHh Kpepr4rHh )1v1Ht4v h pa3nonaraenail co6craeHV napveHvl

cpeAcrBa. Ktrvr 31 AeKeMBpr4 2015 r. He ca Hanhqe 3aAr.nxeHilfl, A-bn>+<v1MV v vl3vclyeMl cre4 noeeve or 5 r.

Bonymeu pucx

flpyxecraoro z3BbpuBa noxynKh r npo4ax6r B qyxAecrpaHHV Batyrv - eBpo, u-[arcKr4 Aonapv ra cpr6cxra At/1lapv.
Llacr or re3r onepaLlhil ce ocbu-lecrBnBar B eBpo. Ttfi xaro BanyrHtffr xypc aea/eepo e $r,rxoapan na 1.95583,
BaAyrHVflr phcx, npoh3Tr4L{au4 or eBpoBhre elcno3vl\t4t+ Ha flpyxecreoro e MhHhMareu. 3axrrcqilre,tHilre BanyrHV
HypcoBe, t43non3BaHw 3a npeh3qhc,rlFBaHe B oTqeTHa BanyTa Ha napilLrHr4Te no3v1\vv B r.ryxAecTpaHHa BanyTa ca

KAKTO C,TIEABA:

EURl=8GN1.95583

USD 1= BGN 1.734

RSDl=BGN0.0161

Kpedumeu pucx

flpyxecraoro rbpryBa eAhHCTBeHo c yrBbpAeHh, n.narexocnoco6Hr xourpareutr. Heroeara nonvfit4la e, qe BCilvKh

KnveHrht Kor4To x{e,rraflT Aa rbpryBaT Ha oTnoxeHo n.flau1aHe, nop/nexaT Ha npoqeAypr 3a npoBepHa Ha TRXHaTa

n,narexocnoco6uocr. OceeH roea, canAara no rbproBcKhre B3eMaHrflTa ce c.neAFT TeKyulo, B pe3ynrar Ha Koero

eKCno3hr-{r1nra Ha flpyNecrBoro no rpyAHocb6upaenu r uect6rpaeMr4 B3eMaHhfl He e crr4ecraeHa. HRrua

3HaevrerHv KoHqeHrpaqilr4 Ha KpeArreH prcx a flpyxecraoro. Kpe4rrHufrr pv1ct, xofiro areHrKBa or Apyrr4re

$r,ruaHcoar aKrvlBt4 na .!,pyxecraoro, npeAcraBnnBaulr KpeAilTHara My eKcn03hr-lr4sra, npor3rhqa or Bb3MolHHocrra

He[oBhTe KoHTpareHril Aa He /3nbnHRT cBoilTe 3aAb,nxeHhfl.
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r-rPECTI4X AKBA OOA
N PilNOT{EH14 E KTM Ot4 HAHCOBl4fl OT'{ ET

3a ro4rHara, npilKnoqBau{a Ha 31 rqeKeMBph 2015 r.

MaxcunaalHara KpeArrHa eKcno3!4r-{hn Ha !,pyNecreoro no noBoA Ha npil3Harhre $zHaHcoer aRrvBV, Bb3,nil3a Ha

cborBerHara rm crofiuocr no cqeroBoAHnn lanauc xrna 31 AeKeMBph 201,5 r.

L4.Ct1urun cneAAarara Ha 6anaHca

He ca racrununu ca6utns cneA 31 4exenaapn 2015 r., Kor4ro Aa Hanarar AonbnHrrenHu xopenlnn ufunu
onoBecr8BaHhF BbB $rHaHcoern orqer Ha lpyxecraoro 3a roAilHara, npv(tltoevta Ha 31 4exemapn2Ot5 r.
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