TIPHAOKEHHE KBM FrOAMIITHHA ®PHTHAHCOB OTUET 3A 2017 TOATHA

1. Macdopmanua 3a Apy>kecTBOTO
HAVIC® AA e aknmoHepHO APYKECTBO, perncTpHpano 1o ¢upmeno aeao Ne 2041/1996r. na Oxprxen cba

- Bapma. ApysectsoTo e mpepeructpupano B Tnprosckusa Perncrsp, BoAeH npu ATEHIHATA MO BIHCBaHE —
Cocus mop EMK 103149776. Ceaarmiero m aspeca Ha yIpaBACHHE Ha APYXKeCTBOTO e - rp. Bapua, Gya.
,»Ocmu [pumopckn noax™ Ne 128,

CoGcrBeHoCT B ylIpaBA€HHE

Kwm 31 pexemspn 2017 akumoHepHHAT kanmuTas Ha croifHoct 801 xma.AB. e pasupesesen B 800779 6p.

IIOMMEHHH AKIIHH, BCAKA C HOMMHAaAHZ cronHocr ot 1 AeBa KakTO CAeABA:

Axunonepn 2017 ropnHa
Bpoii akuyun  OTHOCHTEACH
AAA B
OpPOLEHTH
Anbena AA 785263 98.06
Tepa ®opr OOA 7 00,00
Ouamgecku Auia 754 6p 15509 1,94
O6uo 800779 100,00

ApyKecTBOTO HMa EAHOCTEIIeHHA CHCTeMa Ha yIpaBAeHHe ¢bC ChBET Ha AHPEKTOPHTE B ChCTAB:
Ceeraana Crosaosa Paxuena

Aapsana Hckpernosa Kornepa ot 7.4.2017 r.

Aada Koncyat 2000 EOOA, upes Aapsua Mckpenora Komesa Ao 7.4.2017 .

Bpanumup Toaopos Xanaxues
APY)KECTBOTO Ce IIPEACTABAABA OT Ceeraana PaxHeBa — M3ITbAHHTEACH AHPCKTOP.

ApyxectBoTo € uact or rpymata Ha AsbGema AA ¥ HacTOAIMAT (DHHAHCOB OTYeT e ObAE BKAFOYWEH B

KOHCOAMAMpaHHA (huHancos oryeT Ha Aabena AA 3a roaunara, sapppumamia Ha 31 sexemspn 2017 1.

Anberma AA e 9acT OT MKOHOMHYECKa IPyIla M HEroBOTO KpaiHO npeanpuatae - maika ¢ AABEHA
XOAAHHT AA, xoeTo € ¢ eAHOCTEIICHHA CHCTeMa Ha ympaBAeHne CBBET Ha AHPEKTOPDHTE B CACAHHA

ChCTAaB:

Heasaka ITerpoBa Beankosa — Aemupesa
Kpacumup Beceannos Cranes

Maprura [Terposa Toaoposa

Hsan Koaes Kaannkos



IIpeamer na aeiinocT
ITpeameTsT Ha AeiirocT mpes 2017 roanHa e ypaBACHHE H CTOIIAHHCBAHE Ha HEABHKHMA COOGCTBEHOCT.

Kem 31.12.2017 roawHa cpeAHO cHHChYHMAT Opol Ha HepcoHasa B Apysectsoto e 12 paboraumm u
caymTean (31.12.2016 . — 12 pabOTHHUIN M CAYKHTEAN).

DUHAHCOBUAT OTYET € HHAHBHAYAACH OTYET HA IPEATPHATHETO
Koncoanaupan ¢punancos oraer

APY}KECTBOTO € 32IIOYHAAO HPOHCCH Ha H3TOTBAHE HA CBOA KOHCOAHMAHPAH OTHET 33 2017 TOAHMHA, CbTAACHO
MC®@O, B cuaa 3a 2017 roAHHa, B KOHTO OTHYET L€ € BKAFOYEH M HACTOALIMA HHAHBHAYaAeH oT4eT. ChraacHo
HAaHHpaHHTC AAaTH P'bKOBOAC’I'BOTO OY3aKBa KOHCOAHAH‘PS.HPIHT OTHYET Ad 673A€ OAOGPCH 32 H3AaBaHE HE I10-

kbcHO 01 30.06.2018 roanna, cAEA KOATO AaTa OTYETHT 1e ObAE HA PA3NIOAOKEHHE HA TPETH AHIIA.

CBraacHO 3aKOHOBHUTE M3HCKBAHHS CI)HHEHCOBHTC OTYETH 1IE CE HY6AJ/IKYB2 B T’I)I)I‘OBCKPIH perHchp.

Aara ra prEanCOBHA OTUET 31.12.2017r.

ITeproa Ha (pUHAHCOBHA OTYET — TEKYIIl IIEPHOA.
IloamaaTa sarmrogsarma ma 01.01.2017 1 sappprusarma 5a 31.12.2017.

ITepnoa Ha cpaBHHTeAHATA HH(OPMALHA — IPEAXOAEH MEPHOA
T'oamnzaTta samousarna #a 01.01.2016 m 3apeprusamma #a 31.12.2016.

Aara Ha op00peHne 3a H3paBane Ha 14 despyapu 2018 roanna

Opran, 0A00pHA 0TueTA 32 H3AABAHE:
CeBer Ha AMPEKTOpPHTE, YPe3 PELICHHE BIMCAHO B NpoToKoA or 14 chespyapu 2018 roanna

OcCHOBHH IIOKa3aTEAM HA CTOMAHCKATA cpeaa

OCHOBHH IIOKA3aTEAH HAa CTOITAHCKATA CpeAa, KOMTO OKas3BaT BAHMAHHE BBPXY AeﬁHOCT’Fa Ha APY}K&CTBOTO, 3a

mepuopa 2015 — 2017 roauna ca npeAcTaBeHH B TADAHIIATA 110 —AOAY:

IToxa3zarea 2015 2016 2017
BBII no Texymm meHn B MAH. AeBa' 88571 94130 71205%
Pearen pacrex na BBI1 3,6% 3.9% 3.8%*
Hudaanns B kpas Ha ToAHATA (0,9)% (0,5)% 1,9%**

1,79 1,86 1,63

]

BﬂAyTCH KypC Ha IIATCKHA AOAAD B Kpad Ha
TOAHHATA

! Marounnx: HCH, BHB.
* Aammwmte 3a 2017 ca a0 30.09.2017
** AappwmTe 3a 2017 ca kpm 31.10.2017



2. OCHOBHH IOAQKEHHA OT CYETOBOAHATA NOAMTHKA
HO-AOAY € OIHCaHa CYETOBOAHATA IIOAMTHKA, IIPHAOXKEHA IIDH H3rOTBAHETO HA dDHHaHCOBHH OTHYET.

IToanTHKATA € H6uAa IIOCACAOBATEAHO MMPHAATAHA 334 BCHYKH IIPEACTABEHH TOAMHH, OCBCH aKO PI3PH‘{HO HE €

YIIOMEHATO APYTO.

2.1. Ba3a 3a m3roTBaAHe HA (DHHAHCOBHA OTYET
®uaapcosusat otuer Ha MAMC AA e M3roTBeH B CHOTBETCTBHE C BCHYKH MEKAYHADOAHH CTaHAAPTH 32

¢punancoso orantane (MCPO), KOHTO ce CHCTOAT OT: CTAHAAPTH 3a (DHHAHCOBO OTYHTAHE H OT ThAKYBAaHHUA
na Komurera 3a pasacuenus Ha MCQO (KPMC®O), oaobpenn ot CpBeta 1o MeKAYHAPOAHH CHETOBOAHM
cranaaptu (CMCC), 1 MeAyHAPOAHHMTE CYETOBOAHHM CTAHAAPTH H THAKYBAHHATA Ha ousmua [locrosanen
xomuTer 32 passacamsade ([IKP), opobpenm ot Kommrera mo MexAyHAPOAHH CYETOBOAHH CTaHAApTH
(KMCC), xouto edpextuBHO ca B cuAa Ha 1 amyapu 2017 r., m KOHTO ca IpHETH OT Komucuara Ha
Esponeiickua cpros. OTaeTHaTa pPaMKa »MC®O, npuern or EC* o cbInecTBO € OnpeAeAeHaTa HALIHOHAAHA
cueToBoAHa 6a3a ,,Mexaymapoann cuerooarn cranaaptu® (MCC), mpueTa cbe 3akoHa 32 CYETOBOACTBOTO H
Aecpumupana B T. 8 OT AOITbAHHTEAHHTE PA3IOPEADH Ha TO3H 3AKOH.

(a) Hoeu u usmereny cruandapmn

ITo A0Ay ca HaBpOEHH CTRHAAPTHTE H M3MEHEHHATA, KOHTO €2 H3AAACHHU H e(PEKTHBHO Ca B CHAA 32 IIEPHOAH
samousamy Ha HAK caeA 1 aryvapu 2017 roauna.

o MCC 7 (npomsenen) Omsem 3a napuuntime nomoys - OMHOCHO UHIYUAMUEA 3G ONOBEMABANUA (8 CUAG 54 200UUIHY
nepuodu om 01.01.2017 ). Tasp npomana e BaKHO PasfACHEHHE HA CaMHA CTAHAAPT C HACOKa KbM
uuGOPMAIMATA NIPEAOCTABAHA HA TTOA3BATEAHTE Ha (PHHAHCOBHTE OTYETH, KOHTO A2 MOTaT Aa
noAOBPAT pasbupaHETO CH 32 AMKBHAHOCTTA ¥ (DHHAHCOBHTE ONEPAlMH Ha APYKECTBOTO.
IlpoMaHaTa M3HCKBA AOITBAHHTEAHH OIIOBECTABAHHA A2 OBAAT HANPABEHH OTHOCHO IPOMEHHTE B
ACHBHTE HA APYKECTBOTO BBB BPb3Ka C: (i) mpoMenn oT cunancoBa AeiiHocT, (i) mpomenn oT

ITOAYYABAHETO HAH 3aTy0aTa HA KOHTPOA HaA ABIUEPHH APYXKecTBa, (iii) edpeKTH OT KypCOBH pasAMKH,
(iv) mpoMeHm B cHpaBeAAHBHTE CTOHHOCTH, H (V) APYyIM IIPOMEHH. ManckBanuara 3a
OMOBECTABAHHATA HA IIPOMEHATE B TACHBHTE IPOH3AH3AIIH OT (DUHAHCOBA ACHHOCT € HEOOXOAMMO
Ad Ce MPEACTABAT OTAEAHO OT IPOMEHHTE IIPH BCHYKHA OCTAHAAM AKTHBH M IIACHBH. ADyXecTBOTO ce
e chOBPa3HAO C AOITHAHEHHATA Ha TO3H CTAHAAPT M € MPEACTABHAO PABHEHHE HA HAYAAHH U KPAHHH
CAAAZ HA 3aABANKEHHATA, Fb3HHKBAILHM OT (DHHAHCOBH ACHHOCTH M NMPOMEHHTE B TAX, BKAIOYHTEAHO
Ha ITPOMEHH, IIPOM3THYAIIH OT HAPHYHH IIOTOIH H HEIAPHYHH IPOMEHH.

MCC 12 (npomenen) Aartvyu evpsxy dosxoda (6 cuuna 3a 200umrs nepuodu, sanoveanyu wa uau caed 01.01.2077 z.) -

NPUIHABAHENIO HA 0MIPOYEHH QaHvYHY AKMUBH 33 HEPEANUIUDANY sazyfu. Tasu MPOMAHA YTOYHABA CACAHOTO!



1) HepeaAH3HpaHHTE 3aTyOU Ha ABATOBH MHCTPYMEHTH OIICHSBAHH IO CIIPaBEAAMBA CTOHHOCT H 34
AAHBYHH IICAH - IIO LEeHa Ha NPHAODHBAHE, BOAAT AO BB3HHKBAHETO HA HAMAASEMH BPEMEHHH
Pa3AHKE; 2) IPEAIIOAOKEHHATA 38 OBACIIH AAHBYHM IeTaAbH HE CAEABA Aa BKAIOYBAT eeKTH OT
HAMAAGHHA B PE3YATAT Ha HaMaAfleMM BPEMEHHH PasAHMKH; 3) ako cIopes  A2HBIHOTO
32KOHOAATEACTBO MMa OTPAHHYEHHsA 33 YCBOABAHCTO HA AAHBYHH 3aTyOHM, HPETA€AA M OLIEHKaTa Ha

OTCPOYCHHTE AAHBYHH AKTHBH TPHBBB Ad 6"bAC HaHpaBEHa B KOMOHHAIIMA C OCTAaHAAHTE OTCPOYEHH

AAHDYHH AKTHBH OT CBUIHA BHA. HMsmenennnara B CTﬂ.HAaPTa HE OKa3BaT ChINECTBCHO BAMAHHE BBPXY

(i)HHaHCOBHTC OTYETH HA APYKECTBOTO.

(6) Hoeu u usmeneru omardapms, odobperu sa npusacare om EK u koumo e ca npunosxcenu na no-panna npu uscomeanero

Ha 1031 PUHANC08 O7IYEN.

MCDO 9 Dunaricosu uricmpymenm, 6 cusa om 1 anyapu 2018z u npousmuvanu om mosa usmenenus wa MCC
1,2 8 10,12, 20, 21, 23, 28, 32, 33, 36, 37 u 39, MC®O 1, 2, 3,4, 5, 7 u 13, Pasacnernua 2, 5, 10, 12, 16
# 19 wa KPMC®O u Pascrenue 27 na TIKP. Tosu cramaapr samens MCC 39 u otmens Pasacaenne 9
na KPMC®O, kaTo ycTaHOBABa IPHHLMIM, IIPABHAA M KPHTEDHH 32 KAaCH(DHKALMA U OLIEHK2 HA
¢hunancoBuTe aKTHBH, BKA. XubpuAHuTe AoTOBOpH. ToOfi BBBEKAZ M3HCKBaHE KAaCHUKALHMATA Ha
¢HHaHCOBHTE aKTHBH Aa ObAa npaBeHa Ha Haza OHM3HeC MOA€Aa HA NPEAPHATHETO 33 TAXHOTO
yIpaBA€HHE M Ha XapPaKTEPUCTHKHTE HA AOTOBOPCHHTE NAPUYHH IIOTOLM HAa CHOTBETHHTE AKTHBH,
KATO CE BHBEHKAAT ABE OCHOBHH TPYIIH U PECII. THIIA OIEHKH — [IO aMOPTH3UPYEMa H IT0 CIIPABEAAHBA
croitnoct. MoaeasT Ha obesnenka B MCPO 9 samens MoaeAa Ha ,,Bb3HHKHAAATA 3ary0a® 8 MCC 39

C MOAEA Ha ,,04aKBAaHA KPEAMTHA 3aryDa‘, KOETO O3Ha49aBa, Y€ HAMa A4 € HYIKHO Ad MMa cpburHe,

CBBP3aHO CbC 331‘}7621 IIPEAH Aa CE NpPH3HAC O6€3H€HK3.

Apyxectsoro He ouakBa MCPO 9 aa mma 3HaduM  eekT BBPXY (PHHAHCOBHTE OTHETH.
Kaacudpukaunsra u olleHABaHETO Ha (hHHAHCOBHTE HHCTPYMEHTH HA ADYKECTBOTO HE CE OYaKBa Ad
ce TPOMEHAT ChILECTBeHO B ycAoBmata Ha MCQPO 9, mnopaam xapakrepa Ha ACHHOCTIA Ha
APYeCTBOTO H BHAOBeTe (DHHAHCOBH MHCTPYMEHTH, C KOHTO TO pasmoaara. Ha 6asa ma Gusmec
MOA€A2 Ha APYKECTBOTO 3a ympaBAeHHe Ha (PHHAHCOBHTE AKTHBH H XapaKTCPUCTHKHTE HA
MPOM3THYAILUTE AOTOBOPHH ITAPDWYHH IIOTOIH, PBKOBOACTBOTO € IIPHCAO Ad KaacugHuuupa
(bUHAHCOBHTE AKTHBH OCHOBHO B KATETOPHATAa ,,ABATOBH HHCIPDYMEHTH, OLEHABAHH IO
aMOPTHU3HPAHa CTOHHOCT .

ApY#KeCTBOTO € BB3IPHEAO CACAHHA TOAXOA 33 KA2CH(HMKAUHA HA (PUHAHCOBMTE AKTHBH IIDH

NpeMHHABAHE OT KATETOPHH HA MCC 39 xbm xareropun Ha MCPO 9:



Kareropun no MCC 39

Kareropun no MC®O 9

KpeanTty i B3emManns

A’bAI‘OBH P.[HCTPYMCHTH, OLCHABAHH IIO

AMOPTH3HPAaHA CTOHHOCT B T.4.

Tapuunu gpedemaa

Bserarun no npedarnciu

Axmuss no dozosopu ¢ kanenmu

Tpecocmasenu saemu

HMuBecTHIHH, ADPXAHH AO IAAEK

A'EAI'OBH HHCTPYMEHTH, OLIEHABAHH IIO

aMOpTHSHpaHa CTOHHOCT

DuHAHCOBH AKTHBH, OTYHUTAHM 110
CIIpABEAAHBA CTOHHOCT B ITedaAbu u

3aryOn

DHHAHCOBH aKTHBH, OLIEHABAHH ITO
CIIPABEAAMBA CTOHHOCT Ipes medaabara

HAH 3aryHaTa

PHUHAHCOBH aKTHBH Ha Pa3IIOAOKEHHE 34

mpoaaxta

KanuTaAoBH HHCTPYMEHTH, OINEHABAHH IIO
CIIPAaBEAAHBA CTOHMHOCT IIPe3 APyr

BCeOOXBATEH AOXOA

3a olleHKa M M3MEPBaHE HA OYAKBAHHTE KPEAMTHH 3aIyOH, PBKOBOACTBOTO € BB3IIPHEAO CACAHHTE

IIOAXOAH:

Bsemanus no npoAan{Gn, B3eEMAaHHA IO AH3HHT H AKTHBH IIO AOTOBOPH C KAHEHTH — DI‘IPOCTG,H

TIIOAXOA, 6a3HPaH Ha ,,04aKBaH IPOIICHT HA HCHSH'bAHeHPIe“, ‘Ip€3 H3II0OA3BAHE Ha MaTpHII2 Ha

IIPpOBHU3HHTE.

IlpeaocraBeHn 3aeMH — ODII(TPHCTENIeHEH) IMOAXOA, Dasupan Ha MeTOAa ,,BEPOATHOCT OT

HE.HZZITI)AH&HHE“, KATO HAa BCAKA OTYETHA AaTa CACA IIBPBOHAYAAHOTO IIPDH3HABAHE APYXECTBOTO

OLIEHABA KbM KOH €Tal ce€ OTHACA CI)HHaHCOBHHT 4AKTHB, KOHTO € IIPDEAMET Ha HpOBepKa 3a

obesuenka. ETamrest OIIDEACAA CBOTBCTHHUTE M3HCKBAHMA 34 OGCBHEHKQ.

Eran1 ETan 2 Etan 3

Brarousa (pumancoBo crabuanu | Brarousa ¢punancosn axtuey, | Brarousa chuHAHCOBH

hHHAHCOBH  AKTHBH, KOHTO YHHTO KPEAMTEH DHCK C€ € | aKTHBH, YHHTO KPEAHTEH

OuakBa A2 OBAAT OGCAVKBAHH | YBEAHYHA 3HAUNTEAHO CACA | PHCK €€ €  yBEAHMYHA

CBTAZCHO  TEXHHTE  AOTOBOPHH | I'bPBOHAYAAHOTO HM | 3HAYHTCAHO CAEA

YCAOBHA H 33 KOHTO HAMA | ODH3HABaHE, HO HAMA | I'BPBOHAYAAHOTO HM
OBGEKTHBHO AOKA3aTEACTBO 32 | IPH3HABaHE u uMa

IIPH3HAIL 32 YBEAHYEH KPEAWTEH
puck. Obesnenka ce dopmupa Ha
HasaTa Ha ouakBaHMTe 3arybH 32
caeapamute 12 mMecema, a He 3a
LIEAHH CPOK Ha 3aeMa.

obesnenka. IlpemMuHaBaHETO
kM Eranm 2 e npeamssuxano
OT OTHOCHTEAHATA IIPOMAHA B
KP&AHTHHH pHCK, a He OoT
aDCOATOTHHA KDEAHTEH DHCK

KbM AaTaTa Ha OTYHTaHE.

OGEKTHBHO AOKA3aTEACTBO
3a obesmenka. Ob6esnenka
ce dopmupa Ha Oaszara Ha
OuUaKBAHMTE  3ary0OM 34
LEAHA CPOK Ha 3aeMa.




Obesnenka ce ¢opmupa Ha
GasaTa HA OYAKBAHHTE 3aIyOH
32 IIEAMA CPOK Ha 32€Ma.

ApYXECTBOTO € BH3LPHEAO A3 HPEACTABH ehEKTHTE OT OLEHABAHETO HA (DHHAHCOBHUTE AKTHBH TIPH
I'bPBOHAYAAHOTO npuAarane Ha MC®O 9 kaTo KOpeKIHA B HAYAAHOTO CAAAO HA HEPA3IPEAEAEHATa
rmeuanba. Beska pasAmka MexAy ImpeAnmIHaTa 6aAaHCOBAa CTOAHOCT M GaAaHCOBATA CTOMHOCT KbM
01.01.2018 roa. mie 6bAe NPH3HATA B HAYAAHOTO CAAAO HA HEPA3NPEAEAEHATA ITedarba (HAH B APYT

KOMITOHEHT Ha CODCTBEHMA KarmHTaA, KakTo e ymecTHo) KbMm 01.01.2018 roa.

ApYecTBOTO € H3BBPINHAO AHAAH3 H IIPELEHKA Ha H3MECHEHHETO Ha KPEAMTHHA PHCK KbM AQTATa Ha
I'bPBOHAYAAHOTO NPH3HABaHE HAa HMHAMBHAYaAHa 0asa Ha (DMHAHCOBHTE AKTHBH, OIEHABAHH I10
aMOPTH3HPyeMa CTOHHOCT CHPAMO KPEAMTHHA PHCK KbM AATaTa HA IIbPBOHAYAAHOTO IIPHAAraHa Ha
MC®O 9 u npu mBPBOHAYAAHOTO NMPHAATAHE € OTNPEAEAHAO AA IPHAOKH 0BOpPHMATA IIPE3yMITIIHA

”HpOCpO‘lHC Ha AOFOBDPHH nAantagug gaa 30 AHH" 32 TbPTOBCKHUTE B3EMAHHA.

MCDO 15 Ipuxodu no dozospu ¢ cauermu, 6 cura om 01 anyapuy 2018z u npousmusamy om mosa usMerenus
wa MCDO 1, 3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40, Pazucuenue 12 na KPMCPO u
Pazacrienun 27 u 32 na TIKP . Tosu craHAApT € HM3LAAO HOB CTaHAApT. TOH BbBEXAZ NAAOCTEH
KOMITAEKC OT IIPHHIMIIH, TPaBHAA H IIOAXOAH 32 IIPH3HABAHETO, OTYUTAHETO M OMOBECTABAHETO Ha
uH(pOpPMAIHA OTHOCHO BHAA, CyMaTa, MEPHOAA M HECHIYPHOCTHTE BbB BPb3Ka C IPHXOAHTE H
APHYHHTE IIOTOLH, IIPOU3XOMKAAIIH OT AOTOBOPH C KOHTPAreHTH. CTAHAAPTHT 3aMEHA ACHCTBAIIIHTE
AO TO3M MOMEHT CTaHAADTH CBBP3aHH C IMPH3HABAHETO Ha MPHXOAH, ocHoBHo MCC 18 u MCC 11,
Passcrennsa 13,15 u 18 na KPMC®O un Pasacuenme 31 ma IIKP. Boaemmar npuHuun Ha HoBHA
CT2ZHAAPT € B Cb3AABAHETO HA MOAEA OT CTBIIKH, UPe3 KOHTO ONPEACASHETO Ha IapAMETPHTE H
BPEMETO HA NPHXOAA €4 ChH3MEPHMH CIPAMO 3aABAKCHHETO Ha BCAKA OT CTPAHHTE IO CAEAKAaTA
nomexAy UM, KAFOUOBHTE KOMIIOHEHTH Ca: 2) AOTOBOPH € KAHEHTH C TBPTOBCKA CBIHOCT M OLEHKA
HAa BEPOATHOCTTA 32 CBOMpPaHE HA AOIOBOPEHHTE CyMH OT CTpaHa Ha IIPEAIPHATHETO CHIAACHO
VCAOBHATA Ha AGACHHA AOTOBOP; 0) HAGHTH(DHIMPAHEe Ha OTACAHHTE 3aABAKEHHA 32 H3ITbAHCHHC 11O
AOTOBOPA 32 CTOKH HAH JCAYTH - PAa3TPAHHYMMOCT OT OCTAHAAMTE [OETH aHIHKMMEHTH IO AOTOBOPA,
OT KOHTO KAMEHTBT OM YePIHMA H3IrOAH; B) ONPEACAAHE HA LEHA HA ONEPALMATA — CYMATa, KOATO
NPEATTPHATHETO OYAKBA, Y€ MMA IIPaBO Ad IIOAYYH CPEIIY IPEXBBbPAIHETO HA CHOTBETHATA CTOKA HAH
JCAYTa KbM KAHMEHT2 — OCOGEHO BHMMAHHE CC OTAGAS HA IIPOMEHAMBHA KOMIIOHEHT B IIEHATa,
¢bHHAHCOBHA KOMITOHEHT, KaKTO M Ha KOMIIOHEHTa, IOAYYaBaH B HATYpa; I) PaslpeACACHHE Ha

IIEHATa HA OII€PAIHATA MEKAY OTACAHHTE 3aABAKEHHA 34 H3II'PAHCHHE IIO ACTOBOpA — obu4aiHO Ha
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basza CaAMOCTOATEAHATA OpoAaXHA IIEHA HA BCEKH KOMITOHEHT, H A) MOMEHTBT HMAH IIEPHOADBT Ha
IIPHSHB.BH.H& Ha IPpHXO0Aa — HPH YCIOEHIHOTO H3I'bAHEHHE HA 33aAbAMKEHHE TIO AOTOBOp 4pe3
Tpaﬂcq)epnpaHe Ha KOHTpOAa BBpPXY 06emaHaTa CTOKA UAH VCAyTa, bHAO TO B AAAEH MOMEHT HAH 33
ONIPEACACH IIEPHOA BbB BPCMBTO. CTaHAaPTbT AOIIYCKA KaKTO I'bAHO PCTPOCHCKTHBHO IIPHAOMKEHHE,
TaxKa ¥ MOAHCiZ)HHHpaHO pe’rpocnelc'rmaHo IIPHAOMXKEHHE, OT HAYAAOTO Ha TEKYVILIHA OTIYETEH HCPHOA, C

OIIPEACACHH OIIOBECTABAHHUA 34 IIPEAXOAHHUTE IIEPHOAH]

ApyxectBoTo e H3BBPIINAC ITBPBOHAYAAHA OLeHKa Ha edpexra H2a MCPO 15 BBPXy HETOBHTE
¢unamcoBn ordern. PBKOBOACTBOTO He 0uYakBa, Ye HOBHAT CranAapT, IpH OBPBOHAYAAHOTO
TpHAarane, M€ MMa 3HAYHTEACH e¢(DeKT BBPXy TAX. MOMEHTHT Ha NPHIHABAHE U OLEHABAHETO HA
HPHXOAUTE Ha ADYECTBOTO HE CE OYaKBA AA CE POMEHAT CBHINECTBEHO B yCAOBHATA Ha MCDO 15,
TIOPAAH XaPaKTEPa HA ACHHOCTTA Ha APYKECTBOTO M BHAOBETE IPHXOAH, KOHTO TO TeHepHpa.

®  MCOO 16 -lusure(s cura sa codumrny nepuodu, sanovsamu wa uin cied 01.01.2019 o — we ¢ npuerm om EK).
Tosn cramaapr e ¢ usuaro npoMenena xonnennus. Toif BHBeKAA HOBH TIPHHIMITH 32 IPH3HABAHE,
H3MEPBAHE M NPEACTABAHC HA AMSHHTH C LIEA A2 OCHIYPH IO-AOCTOBEDHO H aAEKBATHO TIPEACTABIHE
Ha TESM CACAKH KaKTO 32 AM3MHTONOAYYATEAS, TAKA M 32 AH3HHIOAaTeAs. CTAHAAPTHT Iue 3aMeHH
ACHCTBALIMA AO TO3M MOMEHT CTAHAAPT CBBbp3an ¢ Amsuurate - MCC 17. Boaerusr IPHHITAI Ha
HOBHA CTAHAAPT € BHBEXAAHETO HAa AHOTHIIEH MOAEA HA CIETOBOAHO TPETHPAHE HA AM3HHTHTE IpH
AH3HHTONOAYIATEAUTE - 332 BCHYKH AH3HHTOBH AOTOBOPH C IPOABAKHTEAHOCT OT moOBede oT 12
MECEMa e Ce NpU3HABA AKTHB ,,IIPaBO HA II0A3BaHE”, KOHTO e Ce aMOPTU3Npa 3a IEPHOAA Ha
AOTOBOPA, H PECICKTHBHO, L€ CE OTYHTA 33ABAKEHHETO IO Te3H AOTOBOpH. ToBa e i chlrecTBeHATA
OpOMAHA B OTYETHATA IpakTHEKA. [1py AusmHTOAaTEAR HE BH MMAAO ChINECTBEHH IpPOMEHH M Te Huxa
UPOADANKHAHM A2 OTYHTAT AHSHHIHMTE IO IIOAODHMETO HA CTAPHA CTAHAAPT — KATO ONEPATHBHH M
¢uuancopu. PanHOTO npremane e paspereno 3a ApyKecTBa, KOHTO npusarat MCPO 15 IIpuxoan
7O AOTOBOpH C KAMEHTH Ha HMAM IIPEAM AaTaTa Ha ITbPBOHAYAAHO npuaarase na MCOO 16.
ApyXecTBOTO € 3aNOYHAAO IBPEOHAYAAHA OIEHKA HA [OTEHIIHAAHHA edhekT BBPXy HerosmTe
¢uuancosn ordern. PnkoBoactBOTO He Ouaksa MC®O 16 aa mma CBIIECTBEH ehEKT BBPXY

AOKAAABAHHTE AKTHBH H ITACHBH.

(8) Apyzu usmerenns

CACAHHTC IIPOMEHH HE CE€ OYAKBA A2 MMAT ChILECTBEHO BAHAHHE BBPXY CbI/IHaHCOBHTC OTYETH Ha

APYHECTBOTO:
L K_Aacncbnxaupm H OleHABaHE Ha TPAaH3aKIIHH, CBBP3aHM C IIAAIIAHHA HaA 0a3a Ha AKITHH

(ITpomern 8 MCPO 2,8 cuaa 3a roanmsn nepuoan ot 01.01.2018 . — me e npuet ot EK). Tesn

TOACHEHHA YTOYHSABAT CACAHOTO: (a) TPETHPAHETO HA YCAOBHATA, CBBP3aHH C NPHAOGHBaHe Ha
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Ge3yCAOBHH IIpaBa IIPM OLEHKATA M OTYHTAHETO HA CACAKH C IAALIAHE Ha 0a3aTa HA AKIUHH,
VPEKAAHH C MAPHIHH CPeACTBa; (B) moAxoA 3a macncpnxauﬁﬁ H2 CHOPAa3yMEHHATA 33 ITAAL[AHE Ha
Ga3aTa Ha aKIHH C €AEMEHTH HA HETeH CETbAMEHT 32 IIEAWTE HA JABDKAHE HA AWYEH AAHBK Ha
AMIATA OT CaMOTO mpeAanpusrHe (oA ¢hopMaTa Ha HHCTPYMEHTH Ha COOCTBEHHA KalMTaA) —
BBHBEKAAHE HA H3KAIOUEHHE OT ODIIOTO IPABHAC 32 IMOCTHIAHE HA IPAKTHYECKO YACCHCHHE Te3H
TPRH3AKLUHHK A2 Ce KAACH(PHIIMPAT, TaKa KaKTO IIAXa A2 CE OTYETAT OE3 ONIIMATA 32 HETEH CEThAMEHT,;
u (B) HOBO IPABHAO 32 OTYHTAHE IIPH MOAMDHKALME Ha YCAOBHATA HA TPAH32KIUH 32 MAAINAHE Ha
6a3aTa Ha AKIMH, YPEKAAHH C MAPHYHH CPEACTBA KbM aKLUHH, YPEKAZHH UpPe3 HM3AABAHE HA
HHCTPYMEHTH Ha COOCTBEHHA KaITHTAA;

HMamenenns 8 MCPO 4 3actpaxoBaTeAHH AOTOBOPH(B CHAA 3a TOAHIUHN nepuoan ot 01.01.2018
r. — #e e npuer or EK). Tasu npomama e cBbp3ana ¢ HEOGXOAHMMOCTTa OT CHHXPOHH3HpaHe Ha
OTYHTAHETO NMPH KOMIAHUH, KOMTO H3A4BAT 3aCTPAXOBATEAHH AOTOBOPH, KOHTO ITOIAAAT H B obxsara
Ha MCOO 9, kato mpeAcTaBs ABa TMOAXOAA 33 OTYHMTAHETO HA IPHUXOAH HMAH DasXOAH IpH
ompeaeAeHr (PHHAHCOBH AKTHBH — IIOAXOA HA HACAAIBAaHE H IIOAXOA Ha OTCDOYBAHE.

Hsmenenns 8 MCC 40 Tpancdep Ha HHBECTHIHOHHH MMOTH (B CHAA 33 TOAHMIIHHM IEPHOAH OT
01.07.2018 r. — ne e npuer or EK). Tasu nmpomsna e cBbp3aHa ¢ IPEAOCTABAHE HA AOITBAHHTEAHO
HOACHEHHE OTHOCHO YCAOBHATA M KPHTEPHHTE, KOHMTO AONYCKAT TpaHC(hEp KbM H OT KaTelOpuA
,AHBECTHIHOHHH HMOTH . Ollle 0-CHeNHaAHO, KOraTo 00eKTHT Ha TpaHcgep Ca CIPAAH B CTPOEK

opH cMfHa Ha ynotpebarta mu. TakmBa Tpancdepn ca BB3MOMXHH M ITO3BOAEHH, CAMO KOTATO Ca

H3ITbAHEHH HAH pCCH. KOraTto BCYEC HC Ca HM3ITBAHCHH KpHTEpHHTE H Aﬁq)HHHL[I'IHTa 3a

HHBECTHIITHOHHH HMOTH — TOI'4Ba C€ IIPpHEMA, M€ €3 HAAWIIC AOKA3aTCACTBA 32 CMAHATA HaA yHOT’pEGaTa

HM.
KPMCO®O 22 CaeAkn B 9UyKAEGCTPaHHA BAAYTA M aBAHCOBO ITAAINAHE (B CHAA 32 TOAHIIHH

nepuoan otT 01.01.2018 r. — me e mpuero ot EK). ToBa pasacHenne ce oTHACA 32 OTYHTAHETO Ha
TPaH3aKUHH HAHM 4YaCTH OT 'I‘PaHSaKLEHH B 9YMKACCTPAHHA BaAyT4d IIPDH [IOAYYABAHETO Ha 4BAHCOBH
OAALIAHHA, IIPEAH IPH3HABAHCTO Ha CaMHA aKTHB, Pa3xoA HAH IIDHXOA. B Tesu CAydan
NPEANIPHUATHATA OTYUTAT AKTHB I10 IIPEATIAATEHH CyMH (HPCAHARH.[&HHH II0 AOCTAaBKH HA AKTHBH HAH
yCAyTH) HAH 3aABAKCHHE ITO orcpoqe}m HPHXOAH (HOAY‘ICHH 2BAHCH OT KAHMEHTH IIO UPOAK}KGH) H
TE€ C€ TPETHPAT 32 HEMOHETAPHH. HPH IIOAYY4BAHETO HA TAKMBA ABAHCOBH ITAAIIIAHHA B TYHKAA BAAYTA
AaTaTa Ha TPAaH3AKIHATA Ce H3IIOA3BA 3a ONPEAEAAHEe Ha OOMEHHHA KypC, a aKO HMa MHOMKECTBO
IMAQIAHHA — A2T2 HAa TPAH3AKIIHATA CE OMPEACAS 32 BCAKO OTAGAHO ITAAIIAHE.

IToaobpenna 8 MCPO Huxpa 2014-2016 (M. aexemppu 2016 r.) - moaobpenns 8 MCPO 12 (s
craa 32 roantnsan nepuoan or 01.01.2017 r. — we e npuer ot EK), MCPO 1 u MCC 28 (8 cuaa 3a

roautuan neproan ot 01.01.2018 r. — se ca npueru or EK). Tesn moAoOpeHHA BHACAT 4aCTHYHH

IIPOMEHH H PEAAKIHH B CbOTBETHHTEC CTAHAAPTH, OCHOBHO C II€A A2 TIPEMAXHAT CBHINECTBYBALIA
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o)

HEIIOCACAOBATEAHOCT MAH HEACHOTH B IMPHAOMKEHHETO Ha MPABHAATA ¥ H3HCKBAHHATA HA OTACAHHTE
CTRHAAPTH, KAKTO H A2 Ce BHECE MO-NPEUH3HA TEPMUHOAOTHA Ha MOoHATHA. OCHOBHO IPOMEHHTE Ca
HACOYCHH KBM CACAHHTC ODEKTH MAM OICPAIIHH: 2) OGXBATHT M M3MCKBAHHATA KbM OITOBECTABAHETO
mo MC®O 12 ca BaAMAHH H 32 ADYXKeCTBa, KAACHMDHIMPAHH 11O peaa MCPO xato Abpikanu 3a
npoAakDa, 32 PANPEACACHHE HAM KATO IPEyCTAHOBEHH ACHHOCTH; 6) OTMEHAHE HA HAKOM
H3KAIOYeHHA 32 npuaarane Ha MCQO 1; u B) n36opsT Ha (POHAOBE 32 PHCKOB KAITHTAA MAH ApPyTH
MOAOGHH IIPCANIPHATHA OTHOCHO OLEHKATA HA TEXHHTE VYACTHA B ACONMUPAHH HAHM CbBMECTHH
APYECTBA ITO CNPaBEAAMBA CTOHHOCT B mevasbara mam sarybara, xoiito m3bop moxke Aa Gbae

TpaBeH Ha 6232 HHAWBHAYAAHA HHBECTHIIHS, IPH ITbPBOHAYAAHOTO i npusHasane (MCC 28);

QuHAHCOBHAT OTYET € M3TOTBEH B CHOTBETCTBHE CBHC CYETOBOAHHA MOAEA, OCHOBAH HA BH3CTAHOBIMATA
HCTOPHYECKA CTORHOCT, MOAHCDHIIMPAHA 32 HHBECTHIIHOHHH HMOTH AO CIPaBEAANBA CTOHHOCT.
ApyxectBoTO BOAM CBOHMTE CueTOBOAHH pernctpu B Gmarapcku aee (BGN), xoitro IIpueMa KaTo Herosa

OTYETHA BaAyTa 34 IIPEACTABAHE. AaHHHTe B OT4YE€TA H HPHAO}KCHH}ITQ. KbM HCro Ca INpPEACTABEHH B XHAAAH

Aesa (BGN,000), ocsen ako He e mocodeHo Apyro.

2.2. TIpuHOUI-TPEATIOAOKEHHE 32 ACHCTBAINO HPEANPHATHE

HpraumirsT-npeArroAoxenne 3a ACHCTBAIIO MPEAPHATHE € (DYHAAMEHTAACH TIPHHIIT IPH H3TOTBAHETO HA
¢unancosute oryeTH. CHrAACHO MPHHIMIA-IPEATIOAOKEHHE 33 ACHCTBAINO NPEAIIPUATHE, HIPEAIPHATHETO
OGHMKHOBEHO Ce PasTAECKAA KATO IPOABANKABAILO AEHHOCTTA cu B 06o3pumo Gbacute Hes HAMEPEHHE HAH
HCOOXOAMMOCT OT AMKBHAAUHA, NPEYCTAHOBABAHE HA CTONAHCKATA ACHHOCT MAH ThpCEHE HA 3aMHTa OT
KPEAHTOPHTE, BCACACTBHE HA CBINECTBYBAIIH 3aKOHM HAH APYTH HOPMAaTHBHH pasmoperbu. ChoTBeTHO,
AKTHBUTC M ITACHBHTE CE OTYMTAT Ha $asa BH3MOKHOCTTA Ha NPEANPHATHETO A2 PEAAHM3NPA AKTHBHTE H A2
YPEAH IACHBHTE CH B HOPMAAHMA XOA Ha busneca. I1pu ouenkara 3a TOBa AdAM IPHHIIANIA-TIPEAIIOAOKEHHE
32 ACHCTBANIO NPEAIPUATHE € YMECTeH, PHKOBOACTBOTO B3eMa NPEABHA LAAATA HaAM9Ha HHPOPMALMA 32

0603PHMOTO 6’T:>A€H.IC, KOATO O6XBRLL[3. IIOHE, HO HE Cce orpaHanBa CaMO AO ABaHaAECETTE Mecela OT Kpas Ha
OTYETHHA HCPHOA.
PuHaAHCOBHAT OTYET € HM3TOTBEH HA HPHHHHHE"HPCAHOAO)KCHHC 3a Ael‘:ICTBQ.U_(O IIPCAIIPHHTHC, KOHTO

IpeAlIoAara, 4e HIIPEATPHATHETO I1IE IIPOABAKH ACI.;IHOC!Ta CH B 0603pHMDTO 6'bA€I_T_IC. HPCAHPHH’I‘I’ICTO HMa

HCTOpHA HA NNE€YEANBIIA AEHHOCT 1 CBO6OACH AOCTBII AO (pHHaHCOBH PCCYPC.PI.

2.3. Bausane Ha Aobpyaxanckn Tekctua AA u Uko Busnec AA 8 UAVIC AA

a) ITpaBua ¢popma HA BAHBAHETO
Oryprrafikn oB1uarata cu MPHHAAAEKHOCT KbM IpynaTa Ha Aabema AA, 06CTOSTEACTBOTO, Ue MaKOPHTAPEH
CODCTBEHHK M Ha TPHUTE Apy*kecTa ¢ AabemaAA u CTPATETHATA CH 32 PasBHTHE, ¢ Aorosop 32 npeobpasysane

Ha ThPTOBCKH ApYecTsa upe3 BAnBaHe oT 28.07.2017 roanHa e n3pbplreno npeobpasysane Ypes BAHBAHE Ha

Aobpyamancku texcrua AA 1 Uko Buanec AA(ITpeobpasysamm ce apysxectso) 8 MAMC AA (TTpaemaro
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W,

Apyxectso). Bausamero e PEaAM3NpaHo ypes mpaBHata chopma Ha npeobpasysane, peraamentnpama c
Trprorckus sakon, cbraacHo xofTo miroTo nMyInecTso Ha [Ipeo6Gpasysarmure ce APYHKECTBA IPEMUHABA KbM

Ipnemamoro Apywectso, mo cuaara ma VHHBEPCAAHOTO IIPABOIIPHEMCTBO, 2 IIpeobpasysammre ce

APY?KeCTBa Ce npekpataba 6e3 AukBuaanmd. [1o cuaata ma B3CTO pELICHHE Ha M3BBHPEAHO 0B cubpanne
Ha aKimonepure, nposeaeHo Ha 28.09.2017 r. u caea TIPHKAIOYBAHE Ha NPEABHACHHTE B TBProBekus 3akom
TIPOLEAYPH, OCHOBHHAT AKIHOHEpeH kanmHTasa Ha VIAMIC AA e yBeanden or 300 x.as. mHa 801 x.AB.
(Tbprosekn sakon, 4A.262, v, Mspasenn ca 500 779 Opos HOBY BesHaAMYHY, ToMMeHHH AKIHH C IIPaBo Ha
TAAC € HOMHHAAHA CTORHOCT 1 AeB Beaka oT Tax. BAnpanero e HSBBPILCHO IIPH €KBHBAACHTHO ChOTHOIIEHHE
HA 3aMAHa, ONPEACACHO IO METOAZ HA HeTHaTa BaAancoma CTOHHOCT HAa aKTHBHTe, CroTHOMIIEHRETO Ha
3aMsAHa e OHMAO obGekT Ha [IPOBEPKA OT HABHAYEHH TPHMA HE32BHCHMHU IPOBEPHTEAH, KOHTO €2 HM3AIAM

AOKAaAH, CpOTBETHO 32 [IpeobpasyparuTe ce Apyxectsa Mxo Busnec AA u Aobpyaxanckn Texctua AA ma

16.08.2017 roa. u Ipuemarnoro Apyxecrso MAMC AA ma  17.08.2017 roauHa (Tbprosckn 33aKOH,

9A.262,,M”). Aorosopst 32 npeobpasyBaHe H AOKA2AMTE Ha [poBepuTeante ca 6nan oaobpenn ot obioro
cpbpanne Ha npHemaroTo ApyxecTso na 28.09.2017 r.
B®3 ocnosa na Perrenns ma Obmrure chbpanns Ha aKNHOHepHTe Ha AOBPYAKAHCKH TekcTHA AA , Ha Hxo

Busuec AA u IAVIC AA o1 28.09.2017 TOAHH2Z, BAHBAHETO € BITHCAHO B T'bprosckus PETHCTBP KbM ATeHIus

0O BIIHCBaHHATA Ha 19.10.2017 1.

LleaTa Ha npeobpasysanero 4pe3 BAuBaHe e OHAa:

. KOHCOAMAMpAHE Ha ywacTBauliTe B IpeoGpasypsaneTo ADYECTBa B €AHH IIPaBEH CyGeKT, 3a aa ce
CAMMHHHMDPAT AybAupaum chyrxmmy, KOHHEHTPHpAaHE Ha AeHHOCITTA IO pasBHTHE u yIpaBaeHue mHa
TIPOEKTHTE Ha IpynaTa B 06AACTTa Ha HEABIKMMHTE HMOTH B €AHO FOPHAHYECKO AHIIE;

s nopaan obcrosreAcTBoTO, Ye M TPHTE APYXKeCTBA Ca NOIHUHMOHHPAHH B CErMEHTa2 Ha JCAYTHTE B
CEKTOpa Ha HEABIKUMHTE MMOTH, LEATA € OIPOCTABAHE HA KOPIOPATHBHA CTPYKTYPa, KOETO Iue AOBEAE AO
M0-A0Bpa opraumsanms u echekTHBHO ynpaBaenne ma Gusmec IIpONECHTE, 1IOPAAM SHAYMTEAHO YAECHABAHE
Ha CTPATEIHIECKOTO NAAHUPAHE, HPOIIECa Ha B3eMaHe Ha PCIICHHSA H TAXHOTO OCBILECTBABAHE,

ITOBHUILIABAHE HA ed)efrrmmocn“a M neuyaAGuTe 4pes OITTPIMHSHPHHC Ha pasxoAHTe, II1aTAa C'rpym'ypa'ra

H2 yIIPaBAEHHE;

5) C‘I'C'TOBOAEH METOA Ha OTYHTAHE HA BAHBAHETO

Ceraaceo MCPO 3 «busmeckomburaunmy, BAmBaneTo HPCACTABASBA CAEAKA MEXKAY HPEAIPHATHA TTOA OBLIT

KOHTPOA, KOATO € HACTBIIHAZ B pe3yATaT Ha HPCCTPYKTYPHPEHCTO H peOopraHH3allMATa Ha Tpymara Ha

AABEHA AA, npn kosro PHCKOBETE M MOA3HTE 32 COBCTBEHMIINTE He ca ce npomeHnAn. Tasn komBunanms

HE € BKAIOYEeHa B 00XBaTa Ha CTaHAApTa.
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Coraacro msnckpanmara Ha MCC 8 «CueTOBOAHA HOAHTHKa, MPOMCHH B CYETOBOAHHTE NPUOAHIUTEAHH
OLCHKH M TPEUIKM», PBKOBOACTBOTO HM3MOA3BA AKTYaAHHM HM3TOMHMIM, 32 A2 PaspaboTH CBOA cOGCTBEHa
CICTOROAHA IIOAMTHKA 32 IIPU3HABAHE, IIPEACTABAHE M OIIOBECTABAHE HA OU3HEC KOMOMHAIIHATA BB
cpunancosua order. Ilpu m3bopa Ha HOAXOAMILIA CHETOBOAHA TOAMTHK2, PBKOBOACTBOTO € B3€AO IIOA
BHEMAHHE (DaKTa, Ye NPHEMAINOTO M NpeobpasyBamoTo ce Apy#ectBa ca IMOA OBII KOHTpoA Ha
npeanpusraero - Maiika ANBEHA AA n mopaan ToBa puckosere n nmoasmte Ha TPEAIPHATHETO — MaifKka He
€a €€ NPOMCHHAH B DE3yATaT Ha PEOPTaHH3alMATa. ADYKeCTBaTa Ca HPHAATAAM EGAHAKBH CYETOBOAHU

TIOAHTHKH IIPH H3TOTBAHE HA CBOHUTE CPHHaHCOBH OTYETH.

BAuBaneto e ordereHo KaTo HpecTpyKTypHpaHe 110 MeTOAR ,,00eAMHABAHE HA yuacTua” BBE (DHHAHCOBHA
orger kpM 31.12.2017 roa. ma MAMC AA, aokoaxoto mocaeaoTo € VHHBEPCAACH TPABONPHEMHHK Ha
MMYIIECTBOTO HA MpeobpasyBammTe ce Apysectsa. He e ycramomen npmaobmsarm, AOMHHHPAIE HAH
IIPOMEHEHA ACHHOCT, KAKTO H AOMHHHPAIIO IPHCHCTBHE HA EAHO OT PBKOBOACTBATA Ha TPHTE OOEAHHHAH Ce
APYKECTBA.

CBraacHo M3HMCKBAHMATA M IIPaBHAATA HA TO3H METOA, AEHHOCTTA H HUMYILECTBOTO Ha APYKeCTBaTa ce
IIPEACTABAT BBB (PHHAHCOBHA oTdeT Ha MAVC AA TaKa, CAKAlll Teé BHHATH Ca DHAH ODEAHHEHH OT HAYAAOTO
Ha Ha¥l-paHHMA IPEACT2BeH BB bumancoBuTE OTYeTH mepmoA (31.12.2015 I.), HE3ABUCHMO OT NpPaBHHUTE
ChOMTHA H IPOLEAYPH H TeXHHTC epeKTH BLPXy HPABHHUA CTATYT M KHBOT HA IPEAHIITHHTE APYKeCTEa.
[Ipraoxenn ca 6araHcoBHTE OLEHKH OT HHAWBHAYaAHHTE hHHAHCOBH OTYETH Ha ApyxectBata. Cratuure ¢
CAHAKBO CBHABDHKAHHE OT (PHHAHCOBHTE OTYETH Ha TPHTE ADYHECTBA Ce MPEACTABAT ¢ obIa cyma Imo
CHOTBETHATA CTATHA BBB PUHAHCOBHSA OTYET, KATO Ci EAMMUHHPAHH BCHYIKH OTKPHTH B3aHMHH pPa3deTH H
CTOTIAHCKH ONEPALUH H e(DEKTHTE B PEIYATAT Ha OGEAMHEHHETO, KAKTO 32 TEKYILMA OTIeTeH HEPHOA, TAKA U
IO OTHOLIEHNE HA CPABHUTEAHATA MH(POPMAIMA 32 IIPEAXOAHHM OTYETHH NMEPHOAM. AHAAOTHYEH MOAXOA €

IIPHAOKEH M ITO OTHOIIIEHHE HA KOMIIOHEHTHTE Ha CODCTBEHHA KalruTaA, KaTo eqﬁ)eKT’bT oT npeona3y‘BaHETo

€ OTYeTeH 32 cMeTKa Ha pesepsute. (IIpuaoxenue 27).

2.4. CpaBHHTEAHM AAHHH
APYH{CCTBOTO ITPCACTHBH CpaBHHUTEAHA HHq)OpMﬂHHH BEBB (i)HHaHCOBHTC CH OTYE€TH 3a €AHa IpeaxoAHa

roanHa. Korato e meobxoammo, CPaBHHTCAHHTE AAHHHM C€ IIPEH3YHCAABAT M pekAacHbHIHpaT, 32 Aa ce
TIOCTHIHE CHLIOCTABUMOCT CHPAMO MPOMEHH B IIPEACTABAHETO B TEKYLIMA MEPHOA. APYKECTBOTO H3TOTBA 1
TPEACTABA KaTO KOMIIOHEHT Ha ITbAHHA KOMIAEKT Ha (DUHAHCOBHTE OTYETH M OTYET 3a duHaHCOBOTO
CBCTOAHHE KbM HAYaAOTO Ha HaH-DaHHHA CPABHHTEACH ITEPHOA, KOTATO:

® TO IpHAAra CYETOBOAHA IOAHTHKA CbC 3aAHA AaTa, IIPaBH HPEH3YHCACHHE ChC 3aAHA AATA HA CTATHH B
CBOHTE (DHHAHCOBH OTYETH HAH KOTATO IPEKAACHDHUITNPA CTATHH B CBOMTE (DHHAHCOBH OTYETH; U

¢ IPHAAraHETO CBC 3aAHA AATA, MPEH3YHCAEHHETO MAM NPEKAACH(HUIIMPAHETO OKa3Ba CHIUECTBEHO BAHSHHE

BBLPXY HHCbOpMaL{HﬂTﬂ B OTYETA 32 (i)PIHaHCOBOTD CBCTOAHHE KbM HAYAAOTO HA NPEAXOAHHUA IDEPHOA.
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Ilpexsacucpukanus u npersuncicHde Ha CPAaBHUTCAHNTE AAHHH BBB BPB3Ka C npeoGpasyBaHe upes

BAHBaHE:
Boe BpB3ka ¢ HsBbpIIeHOTO Ipeobpasypane upes BAHBaHE Ha Aobpyaxancku rekctma AA u Mko Busuec
AA (mpeoGpasysaium ce Apyxectsa) B MAMC AA (IpHEMAITIO APYKECTBO) 33 LIEAHTE HA CHHOCTABAMOCTTA €
USBPPINCHO NIPCH3MHCACHHUE HA CPAaBHUTEAHATA HHpopManHa. EexTsT oT BARBaNETO, HpeusdncAeHHeTo Ha

caAAaaTa 3a IPEeAXOAHHA OTYETEH DEPHOA " 32 HaI.:I-PaHHPIH CBITIOCTABHM IIECPHOA Ca ONIOBECTEHH B

[puaoxenne Ne 27.

Cpasrutesnara mucopmamms 3a 2016 r., npeacrasena B oTdera 3a (pMHAHCOBOTO CbCTOAHME, OTHYETa 3a
BCCODXBATHHA AOXOA M OTYETA 33 MAPHYHHTE IIOTOIM Ha ADYKECTBOTO, € M3TOTBeHA Ha 6a3a obeamneHnuTe

A2HHH OT HHAMBHAYAAHHMTE TOAHIIHH (pHHaHCOBH oTdetn ma MAVIC AA (IpueMaIo ApyKecTBo) u

Aobpyamanckn Tekcrua AA n ko Busnec AA (mpeobpasysariir ce ApykecTBa) BLE BPB3Ka C H3BBPIIEHOTO
BAHBAHE IIPH YHH(DHIMPAHATA CYETOBOAHA IOAMTHKA H €AHMHHUPaHH BBIPELIHH Pa3vdeTH, TPAH3AKIHH U
pasmAalaHuA MeKAY TAX. B ordera 3a uHaHCOBO ChCTOAHME ca BKAIOYEHH ABA CHIIOCTABHME nepuoAa -
31.12.2016 r. m 31.12.2015 1., AOKOAKOTO OBEAHHABAHETO HA AZHHUTE OT OTYETHTE Ha TPHTE APYHKECTBZ BOAH

AO [IOKa3aTeAH, KOHTO Ca 3HAUHTEAHO paSAH'-IHH CapaMo MHAHBHAYQAHHTC ITOKA3aTEAHM HA CAMOTO APY.}!{CCT’BO

WAWC AA 3a tesn neproan (Ipunomenue Me 27).
Cpasuureana mngopmaumn sa 2016 1. B oT9eTa 3a IpOMeRHTE B COBCTBEHMA KAIHTAA CBIIO NPEACTABA
ODEAMHEHHTE IOKA3ATEAHM 33 CAAAATA H HM3MEHEHHATA HA BCEKH CAHOPOAEH 110 ChABPKAHKE KAITHTAAOB

KOMIIOHEHT Ha COOCTBEHHA KallHTaA OT HHAHBHAyaAHHTe otderH 32 2016 r. wma NIPHEMAILIOTO H

npecOpasyBaiunTe ce APYXECTBa, HE3aBUCHMO, Y€ INPABHATA (DOPMa HAa BAHMBAHETO e H3BBPIIEHA Ha
19.10.2017 roanHa.

2.5. PyHKNMOHAAHA BAAYTA M NPEACTABAHE HA KYPCOBH Pa3sAMKH

(@) yrxcyuonanna sasyma u saryma ra npedomasare
DyHKUMOHAAHATA M OTYETHATA BAAYTA HA NPEACTABAHE Ha (uHAHCOBHMA OTYeT Ha APYKECTBOTO e

OBATAPCKHAT Aes. AeBBT ¢ pHKCHPaH B CHOTBETCTBHE cbC 3axoua 3a BHB xbm €BPOTO B ChoTHOLIeHne BGN

1.95583 : EUR 1.

(b) Coeaxu u canda

Ilpu mepBOHAYAAHO NpH3HABAHE, CACAKA B 4YAECTPAHHA B2AYTa CE 3aIMCBA BB (DYHKIHOHAAHATA BaAyTa,
KaTo KbM CyMaTa B 9yACCTPaHHa BaAyTa Ce NpHAara OGMEHHMAT KyPC KBM MOMEHTA HA CAGAKATA HAH
onepaumsTa. ITapuunure cpeacTsa, B3eMAHHATA M 3aABAKEHHATA KATO HAPUYHH HO3HIMH, ACHOMHHHPAHH B
IyHACCTPAHHA BAAYTA, CE OTYHTAT BbB (DYHKIHOHAAHATA BAAYTA, KATO CE NPHAATa OBMEHHHAT Kype,
nybankysan or BHB 3a mocaeanns paboten e Ha crotBeTHHA Mecer. Kbnm 31 AEKEMBDH TE Ce€ OLICHABAT B
OBATAPCKH A€B2, KATO CE M3MOA3BA 3AKAIOUHTEAHUAT OOMEHEH Kypc ma EHB.

Hemapnurmre mosummm B orvera 3a ¢umancoBoto chcrosmue, IbPBOHAYAAHO AEHOMHHHDAHH B
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"-IY}KAECTPZHHQ BAAYTA, €€ OTYHTAT BbB CIDYHKIIHDHH.AHQ.TQ BaAyTa, KaTo ce HpHAara HCTOPHYECCKHAT obMmenen

KypC KbM AATaTa HaA OIIEpaHATA H IIOCAEABALLIO HE Ce IPEOEHABAT HO 3aKAIOYHTEAECH Kypc.

2.6. ITpuGAM3HTEAHH CIETOBOAHHE OIEHKH _
Hsroteanero Ha ¢umaHCcoB oTdeT mo Mesxaynapoanure CTaHAAPTH 33 (PHHAHCOBO OTYHTAHE, H3HCKBA
PBKOBOACTBOTO A3 HAUPABH HAKOM NMPHOAH3HTEAHH CYETOBOAHH OLEHKH H TIPEATTOAONKEHHS, KOHTO ce
OTHACAT AO AOKAAABAHHTC aKTHBH M ITACHBH, OIIOBECTCHHTE YCAOBHH aKTHBH H ITACHBH, KaKTO H AO

NOpH3HATHTE pa3xoau H HPHXOAH 3a IICpHOAA. Tezu HPHGAHSHTCAHH OI€EHKH, HAYHCACHHA U
HPEAHOAO}KEHHH C4d OCHOBAaHH HAa HHCIDOPMHL[HHTQ, KOATO € HAAHYHA KbM Kpasd Ha OTYCTHHA HICPHOA, ITOpaAH

KoeTo ObAeIIHTE akTHYECKH pesyATatu 6mxa MOTAH A2 OBAAT PASAHMYHH OT TAX.

Karogosn npubAH3HTEAHH OHECHKH H MPEAIIOAOKEHHA C BHCOKA HECHIVPHOCT

Toaesen seusom na dunzompasinume axmusu

P’bKOBOACTBOTO Ha AP}DKCCTBOTO OIPCACA OYaKBAHHA IIOAE3E€H KHBOT ¥ AMOPTH3AIIHOHHHUTE HOpMH,
IpHAaranu IIpH HAa4YHCAABAHE Ha pasxoauTe 3a AMOPTH3AIIHH, CBbP33aHH C OpHTENABAHHUTE ,A,’LAI'OTPQI:'IHH
aKTHBH. 1a3u I'IPI/IGAHSPITCAHB. OILICHKa ce Saanpa Ha HPOCKIIHE Ha KHU3HEHHH I[IMKbA Ha aKTHBHATE. 1'a MOXKE Aa

Ce€ MPOMEHH B 3HAYHUTEAHA CTEIICH B pe3yATar Ha IIPpOMEHH Ha I1azapHara cpeAa H APYTH cbam'opn.

Obesyenxa na wmom, Mamuns u coopwonernig

BaAaHCOBH’Tﬁ CTOMHOCTH Ha HUMOTH, MaIlTHHH H CBOP'L}KCHHH IIOAACHKAT Ha IIPDETAEA 32 O6EBL[CHK'&, KOTaToO ca
HaAHIIE CLOHTHA HAH IIPOMEHH B O6C‘I‘O}I’I‘CACTBB.T2, KOHTO IIOKa3BaT, 4e Te 6uxa MOIAM Aa Ce OTAMYaBa
TPaI':‘IHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKo ca HaAHIIE TaKHBa HHAHKaTOPH, qe HpI/I6A_PIBHTEAHO

OIIPEACACHATA BB3CTAHOBHMA CTOMHOCT € HO-HHCKA OT TAXHAaTa DaAaHCOBA CTOI:IHOCT, TO IIOCA€AHATA Ce

KOPHTHPA AO BB3CTAHOBHMATA CTOMHOCT HA 2KTHBHTE.

3arybara or obesneHka Ha aKTHB Ce IPH3HABA BEAHAra B pesyATara (HeTHa medarba/sary6a) sa mepmoaa,
OCBEH AKO 32 ABACHMA aKTMB MMa (pOpMHpaH mpeomeHbyeH peseps. Torasa sarybara or obesmemka ce

TPETHPA KaTO HAMAaACHHE HA TO3H PC3EPB HCe HPHSHaBa B ApyTr BCeODXBATHHA AOXOA.

Oéesyerixa ra ssemarnus

HPH6AI’I3HTEAH&T2 OILICHKa 3a 331‘}761/1 OT CEMHHTEAHH H HEC’LBHPQEMH B3€MAHHA Cce HP&'BPI B Kpas HAa BCEKH
OTHCTCH ITEPHOA. Beuukn CBMHHTEAHH B3eMaHHA, ce TPETHPAT KATO HCC’b6HpaCMH H Ce O6C3HCHHB'AT,

AOKOAKOTO p’bKOBOACTBOTO TIIpENeHsABa Ha 6asa HCTOPHYECKH OIIHUT, 4e ChIICCTBYBa BHCOKA HCCI/IIYPHOCT 3a

TAXHOTO chOHpane B GbAere.

ITputausumennu oyericu 3a omepouenn dawsyu

HpHSHaBﬂHC’I’O Ha OTCPOYE€HM AAHBYHH AKTHBHM U IT2CHBH BKAFOYBA CHCTABAHETO HA cepua oT AOITYCKAHHA.
APYH{CCTBOTO 'IPH6BH A2 OILEHH BPGM&TO Ha Bb3CTAHOBABaHE HA BPEMEHHH Pa3AMKH, AAAH € BBb3MOKHO

BPEMEHHHUTE Pa3sAHKH A2 HE 6”bAaT BB3CTAHOBEHH B IIPEABHAHMO GLACLHE, HMAH AOKOAKO AAHBYHHUTE CTABKH Ce
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OYaKBa Aa ce IIpyaAarar 3a IIEPHOAA, KOIraTO aKTHBBT IIe ce peaAHsnpa HAH ITaCHBBT IIIe ce ypean. Tosa
O3HaYaBa, 4ye APY}KECTBOTO npasu IIPEAITIOAOKEHHA 33 AAHBYHOTO CH HAaHHpaHE! H IIEPHOAHMYHO TH OIICHABRA

HOBTOPHO, 3a Aa OTPﬂSﬂT IIpOMAHATA B D6CTORTCACTBB.T3, KaKTO H B AAH'BYHHTE P23UOPCA6I/I.

IIpeoyenra na UHEECMUYUOHHU UMOMU
HpysxectBoTo € npueno xa ouenspa MHBECTHLHOHHHTE MMOTH I10 CTIpaBeTHBA CTOIHOT. [IpHeto e TIPEOLIEHKATa Ha
MHBECTHUHOHHHUTE MMOTH 110 TAXHATA CNIPABE/LTHBA CTOHHOCT 1a ce H3BBPLIBA €xeroAHo. KoM Kkpas ma oruernng
HHBECTHHIITMOHHHTE HMOTH Ca OLIEHEHH o HPCACTRBCHH II0 CHPaBeAAHBa CTOﬁHOCT. Or_rer-maTa €

MTEPHOA,
NPH3HATA H IOAXOAAINA KBaAHHKaLH1,

PIBB'bPI.Ll’CHa oT AI/IHEHSHpaH OLICHHTEA, KOHTO IpHTEeXaBa

HamoAssanute metoam, moaxoau u ecpexTiTe OT Npeonenxara ca onosecTeny B Ipuroxenne 4 u 26.

2.7 Aeduaunmu 1 onenka ua eaeMeHTHTe HAa OTUeTa 32 ($HHAHCOROTO CHCTOANME B Oruera 3a 32

BCEODXBATHMA AOXOA

2.71 Umoru, Mataay u ChOpPBXKEHHA
I/IMOTHTC, MAITHHHUTE | CbOp'b}KCHPIHTa ca HPﬁACTﬁBCHH IIo HCTOPH‘{ECKS. LeHa, HAMaA€eHa C Ha4YHucAeHaTa oT

IPHAOOHBaHETO MM AMOPTH3AIHA U 0be3renka.

ITepporayasno onensapare
Ilpu mepBoHawarnoTO CH UPHAODHBAHE MMOTHTE, MaIIHHUTE W CHOPBIKEHHATA CE ONECHABAT IO I[€HA Ha

npuaobuBare (cebecToHOCT), KOATO BKAIOYBa TTOKYIIHATA LIEH2, BKA. MHTHHYECKH TAKCH M BCHYKH IIPEKH

Pa3sxoAH, HEODXOAHMH 323 OpHBEKAIHE Ha aKTHBAa B PabOTHO chCcTOAHMe. Ipexure pasxoan ca: PAasxoAun 3a
TIOATOTOBKA Ha OGEKTa, Pa3XOAH 34 TPPBOHAYaAHA AOCTABKa 1 06paboTka, pasxosnTe 3a MOHTAX, PASXOAH 32
XOHOPApH Ha AMIA, CBBP3AHH C IIPOEKTA, HEBb3CTAHOBAEMH ARHBIIH H AD.

Apyxectsoro e ompeseanao croitnocren npar ot 500 aB., o koiiTo npHACSHTHTE AKTHBY, HE3ABHCHMO Ye
NPUTEHKABAT XAPAKTEPHCTHKATA Ha APATOTPACH aKTHB, CE TPETHPAT KaTo TEKYIIl Pa3XoA B MOMEHTAa Ha
IpPUAODHBAHETO M.

Ilpu npusobusane ma HMOTH, MAlIMHH H ChOPBKEHHATA ApH yCAOBHATA HA PA3CPOYEHO MAALIAHE,
HIOKyIIHATA 1I€HA € CKBHBAACHTHA HA CETAIINATA CTONHOCT Ha 3ABAKCHHETO, AHCKOHTHPAaHO Ha 6asa Ha
AHXBEHOTO DABHHINE IIO NPHBACYEHUTE OT APYAECTBOTO KPEAHTHH PECYPCH C aHAAOTHYEH MaTypUTET 1

IPpEAHA3HAYEHHE.

IlocaesBamo orrerspare
H36p2HHﬂT oT APYH(CCTBOTO ITIOAXOA 3a ITOCAEABAIIIA OIICHKAa HA 3EMHTE H Cl'PaAPITC € MOoAeAad Ha

npeonenenara croinoct no MCC16 — cnpaseasusara CTOHHOCT, HAMAACHA C HAYHCAEHHTE AMOPTH3AIHH H

HATPYHOAHHUTE 3aIVOH OT ODe3leHKa.
TPy
or HWwmotn, Mammen u CROPBHKEHHA IOCAECABAIO CE OLEHABA B ChOTBETCTBHE C

Beska apyra mosumums
PTM3anMA H HaTpymaHa 3aryba or

MCC16 no 1mena ma NPHAOOHBAaHE, HamaAeHa c HATPYIAHATA aMo
obesnenka.

ITocaesBamu pazxosm

INocaeasanmre Pa3sxoAm ce mpHOABAT KbM DaAAHCOBATA CTOHHOCT Ha AKTHBA HAH CE€ OTYHTAT KATO OTAEAEH

AKTHB CaMO KOraTto ce O4YaKBa, 4e APVKECTBOTO IIIe TIoAYYH 6'bA€I.HH HKOHOMHYECKH H3IOAH CBBpP3aHHU C
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yUOTpebaTa Ha TO3H AKTMB M KOTATO OTYETHATA HM CTOHHOCT MOe A2 BbAE AOCTOBEpHO ompeseseHa.
Bewukm Apyru pasxoan sa TEKYIIOTO ODCAYKBAHE, MOAAPBKKA H PEMOHT Ce OTPas3ABAT B OTYETA 32 AOXOAUTE
B IIEPHOAR, B KOHTO Ca H3BBPIICHH.

Orrcpane

ABATOTpaAHNTE MATEPHAAHH AKTHBH Ce OTIHCBAT OT OT4eTa 33 PUHAHCOBOTO CHCTOAHME, KOTATO Ce H3BAAAT
TPAHHO OT ynoTpe6a H He ce OUAKBAT OT TAX GbACIIH CTOIIAHCKH H3TOAM HAH Ce IIPoAaAaT. Ileaabire wan
3arybnuTe, BH3NUKBAILM NPH OTIHCBAHE Ha HMOT, MAalllHHA HAH CBOPBKEHHE, CE ONPEAEAAT KaTo pasanka
MEKAY HETHHTE IIOCTBIIACHHA OT HPOADKOATA, AKO HMA TAKHBA M HAaraHCOBATA CTOMHOCT Ha akTuBa. Te He ce

KAaCH(bHL[HpaT KAaToO IIPHXOA/p&BXOA. PC3YATaT'bT OT OTHOHCBaHE ce IIPEACTaBA HETHO B oOTYeTa 3a

BCEOOXBATHHA AOXOA,
Amoprrsanms
Hnmoture, Mammmuute n CLOPBAEHHAT2  Ce aMOPTH3HPAT HO AHHEEH METOA 34 IepHOAA HA OYAKBAHHSA

TIOAE3€H JKHBOT.
Ocratpunara CTOMHOCT M MOAE3HHA XHMBOT Ha axTiB CC IMPEPASTACKAAT NPH IPHKAFOYBAHETO Ha BCAKA
(PHHAHCOBA TOANH2 H KO GYAKBAHMSATA Ce PA3AMIABAT OT MPEAHIIHHTE IPHOAUSHTEAHHN OIEHKH, LIPOMEHHTE
€€ OTIHTAT KATO NPOMAHA B CYCTOBOAHMTE TPHOAHIHTEAHH OIEHKH B cpotBerciBue ¢ MCC8 cuerosoana
HOAHTHE, IPOMEHH B CYETOBOAHHTE IPHOAM3HTEAHH ONEHKH U TPELIKH.

AmopTH3aumATa 3amousa ot MOMEHT3, B KOHTO HMOTHTE, MALIMHHTE H ChOPBHKEHUATA CA HAAMYHH B
HPEAIPHATHETO, HA MACTOTO H B ChCTOAHUETO, HEOBXOAUME 34 EKCITAOATAUNATA MM IIO HAYHHA, IPEABHACH
OT PBKOBOACTBOTO. AMOPTH3AIMATA Ha aKTHBHTE ce NpCyCTAHOBABABA Ha [TO-DAHHATA OT ABETE AATH: AATATA
Ha KOATO Ca KAACH(DHIHMPAHY KaTO ABPIKAHH 3a npopaxba cpraacao MCDOS5 u Aarata HA oTmHCBaNe Ha
AKTHBHTE.

AMOpTH3aLHATA He ce [IPCYCTAHOBABA B IIEPHOAH Ha IPECTON MAM M3BAKAAHE OT AKTHBHA yrorpeba.

CPC.A,HH.HT IIOAE3€H JKHUBOT B TOAMHH 323 OCHOBHHTE Ipynmu A"bATOT_[)afIHH MATEPUAAHH AKTHBH € KaKTO CAEABa:

I'pynn axruen 2017 roauna 2016 roauna
Mamnnn u CBOPBXEHUA ot 4 A0 12 roaunu oT 4 A0 12 roaunn
TpchnopTHH CPEACTBA 5 roannn 5 roanHn
Cromancku uaBenTap n ApyTH oT 2 A0 7 TOAMHH oT 2 Ao 7 roauHH

OT 2 A0 4 ToAHHH oT 2 A0 4 roanHHN

KOMHI‘OT]:PHQ TEXHHKA ¥ MODHAHH anapaTH

2.7.2 HBeCTHUHOHHH HMOTH
Kracugpuranma npH3HABAaHE

Ipeanpusrnero KAACH(DHIIHPA KATO HHBECTHIIHOHHH HMOTH, cbraacHO MCC40, semu u/uan CTPaAH, H/HAM
acTH OT CIPaAH, KOMTO Ce ABPHKAT ABATOCPOYHO [IO0-CKOPO € HEA IMOAYYABAHE HA IIPHXOAH OT HaeM HAH 34
YBEAYaBaHe CTOHHOCTTA Ha KAITHTAAA, HAH 33 ABETE. Hnor, xoifito ce H3TPXAa MAH PaspaboTBa 33 ObAeIO
H3HOA3BAHE KATO HHBECTHLIHOHEH HMOT, CBILO C€ OTYMTA KATO HHBECTHIIHOMEH HMOT.

Hupectaimronen uMoT ce TIpH3SHABA KATO AKTHB CAMO KOTATO € BEPOATHO GBACLIMTE HKOHOMMIYECKH H3TOAH,

HPHHHCBQHH My, Aa ce TTOAyHaT B HpCA,[IPHJITPICTO H IeHarta My Ha HpHAOGHBaHE MOXE€ Aa Ce oleHu

AOCTOBCPHO.
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Orreusapane
Musectnunonnnre mmotn ce onensmar TbpPBOHAYAAHO IO IIeHa Ha NPHAOOHBAaHE, KOATO BKAIOWBA I
Pa3XOAHTE IO CAeAKATa 32 NpHAOGHBaHe chraacHo MCCA0.

Caea mbpBoHavasHoTo TIPH3HABAHE HHBECTHITHOHHHUTE HMOTH CE OTYHTAT ITO CIPaBEAAHBA CTOHHOCT.
Cnpaseaansara croftnocT Ha HHBECTHIMOHHHUTE MMOTH OTPA3fBA TEKYIIIHTe ITAa3aPHU YCAOBHA KbM AATATa Ha
Haranca i ce OIIPEACAH OT PBKOBOACTBOTO C ITOMOIITA Ha AHLEH3HPAHN OIIEHHTEAH.

Ilewaabure mau 3arydHTE OT NpOMeHHTe B CIPABEAAHBATA CTOHHOCT HA HHBECTHIHOHHHTE HMOTH ce

OTYHTAT B II€4aA0aTa HAH 3ary6aTa 32 TOAMHATA, B KOATO Ca BB3HUKHAAH U Ce IIPEACTABAT CBOTBETHO B Apyra

AOXOAH - HETHO B OTYeTa 32 BCEOOXBATHHUA AOXOA.

Ilpexprpagrna
Tpancdep ot u kbM HEBecTHIHONEH HMOT Ce TPABAT, CaMO KOTaTO MMa IIPOMAHA B H3NOA3BAHETO Ha AJAEH
HMOT.

Ipu npexsrpasne or muBecTHIIONEH HMOT KEM HMOTH, H3TIOA3BAHH B ACHHOCTTA MAM MATEDHAACH 3aITac,
TNIPHETATA CTOHHOCT Ha HMMOT2 32 IIOCAGABAIIOTO OCYETOBOAMBAHC ceraacao MCC16 mam MCC2 e
CHPABEAAMBATA CTOMHOCT Ha AaTATA Ha IPEXBBPAAHETO.

B CAYYaHTe, KOTraTO ITOA3BaH OT CO6CTBCHHK3 HMOT CTaBa HMHBECTHIIHOHEH HMOT, aKTHUBBT ce OII€HABA ITO

CIIPpaBCAAHBATA My CTOHHOCT KBbM AaTatra Ha HpC)CB'prHHETO. VBCAH‘{CHHCTO Ha G'MHHCOBHTH AO

CIIpaBEAANBATA CTOHHOCT ce IIPDEACTABA B Apyr BCCOGXB&TCH AOXO0A, OpPEOLEHbYEH pe3CPB. HaMaAﬁHPIFITﬁ AO
CHPaBCAAHBa CTOI?HOCT, KOHTO KOMHEHCHpaT IPEAXOAHH VBEAHYECHHSA Ha HMOTa, Ca 334 CMETKa Ha

HpCOHCH‘b‘IHH}I pe3epB; BCHYKH APYTH HaMAAEHHA Ce OTHACAT B OTHETA 32 AOXOAHTE.

OcBobosxcaapame

MuBecrunonsmnTe HMOTH Ce OTIHCBAT npu ocBoGOKAaBaHe / POAaXDA MAH IPH BCTHIIBAHE BHB ¢prHamcoB
AM3UHT/ HMAH KOraTo TPAHHO Ceé H3BAAAT OT yIoTpeba H OT TAXHOTO OCBOGOMAABAHE He Ce OY4aKBa HHKAKBa
ObAEIIA HKOHOMIYECKa H3TOAA. Ipw onpeaeasne Ha Aarata Ha OCBODOKAABAHE 32 HHBECTHIIHOHEH HMOT ce
npuAarat kputepunTte 858 MCCI18 32 IIPH3HABAHE HA IPHXOA OT IPOAXKDOA HA CTOKH HAN ce B3eMa ITOA

BHIMaHHE COTBETHOTO YKa3aHHE B AOI'bAHeHHETO kbm MCC18,

2.7.3. UnBecTnunn B ABINEPHH TPEAI PHATHSA

AbArocpounnTe muBeCTHUHMH, TPEACTABAABAIIM AKLIMH H ASAOBE B ABLICPHH HPEAIPHATHA Ce MPeACTABAT
BBB (PUHAHCOBHA OTYET IO ceBeCTOHHOCT, HaMaAeHa CBe 3arybuTe or 0besnenka, Thil KaTo Te He ce TBPIyBAT
Ha AKTHBEH 1123ap, HAMA KOTHPOBKM Ha IA3aPHH LEHH Ha aKTHBEH 1a3ap, a NPeANOAOKEHHATA 3a
IPHAATAHETO HA AATEPHATHBHH OLEHBYHH METOAM Ca CBDP3aHH C BHCOKA HECHTYPHOCT, 33 A2 CE AOCTHTHE AO
HAACKAHO ONPEACAAHE HA COPABEAAHMBATA CTONHOCT. purexasannte or Apyxecrsoro ABATOCPOYHH
HHBECTHLIHH TIOAAEKAT HA IIPETAEA 32 obesrenxa, Ilpn ycranosssane ma ycaopus 3a obesnenka, coimaTa ce

OT‘PaSHBa B OT‘ISTH 32 BCeOOXBATHHSA AOXOA. ,A‘P]'BHACHTH ce HPHSHQBaT Ha IOPHXOA IIpH YCTAaHOBABAaHE Ha

HPaBOTO UM 33 IIOAYYABaHE.
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2.7.4 Pa3zxoan no 3aeMH
Pazxoanre mo 33€MH, KOHTO MOTAT IIPAKO Aa ce UPHIHINAT Ha NpHAOGMBaHeTO, CTPOHTEACTBOTO HAM

TIPOH3BOACTBOTO Ha aKTHB, OTIOBApAIL Ha yeAoBuATa Ha MCC 23, ce KAIHTAAMSHUPAT B CTOHHOCTTA Ha akTiBa
KATO 9aCT OT HEroBaTa CTOHHOCT. Apyrure pasxoan o zaemu ce IPH3HABAT KaTO Pa3XOA B IIEPHOAR, 32 KOIHTO

Ce& OTHACHT. HPCS OTYeTHHA HCPHOA He Cca Icann'razmsﬂpa}m PAa3X0AH 11O 3aemH,

2.7.5 ®unancosn HHCTPYMEHTH

DHHAHCOBH aKTHBH

32 IIOAYYEHHTE CPEACTRA.

KpeanTn u Bzemanus

KOHTO He ce KOTHPHT Ha aKTHBeH Haaap. Te C€ OLIEHABAT B OTYETa 3a dr')I/IHaHCOBOTO CbCTOAHHE IIO TAXHATA

aMOpTHSHpY&Mﬂ CTOHHOCT OpH H3IOA3BAHETO Ha METOAa Ha CCIDCKTHBHQTE AHXBa, HAMAaAE€Ha C HanpaBeHa

06@3HCHK&. TCSH AKTHBH CE€ BKAFOYBAT B I'pymaTa Ha 'I"EKYH_U/ITC 5

B3€MaHHATA ce NIPH3HABA HA Hasa quﬁKl'HBHa AHXBa, OCBEH
Ma‘rypn‘rer B paMKHTE Ha O6H‘IaﬁHHTC KPEAUTHH YCAOBHA.

Punancosu nacueu u HHCTPYMEHTH Ha coGCTBeH KanuTas

chuHanCOBH 3aABAKEHHA, HAHM KaTo cobcTRen KaItuTaa,

CbC ChOTBETHHA KOHTPB.FCHT OTHOCHO Te3H I/IHC'IPYMCHTH.
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