YYPEJAUTEJIEH AKT
Ha
“OUHEP BYJI” EOO/I, EUK 202440776
EJHOJIUYHO APYXKECTBO C
OI'PAHUYEHA OTI'OBOPHOCT

(npuert Ha 16.09.2012r., u3m.na 24.10.2013r.)

STATUTE
of
“FINER BUL” EOOD, UIC 202440776
SOLE OWNERSHIP LIMITED LIABILITY
COMPANY

(adopted 16 Sept., 2012, amended 24 Oect., 2013)

Juec, 24.10.2013r., na ocuoBanue 4wi.l13 u 114,
a3 or T'bproBckMsi 3aKOH M peUICHHE Ha
H~OUHEP” OOJl, HaIexKHO perucTpupaHo
ChIVIACHO 3aKoHOJATeNicTBOTO Ha Mrtamus, ¢ No
04506930280, cbc cemandme W ampec  Ha
ynpasnenue B Mramus, Tombono (Ilamya) 35019,
yi.”"Maunrenss” Ne 43/3, mnpezncrasisBaHo ot
eanonuunus  ynpasuten AXMEJl  BY3UJIH,
rpaxjaHud Ha Mapoko, posen Ha 18.02.1951r.,
CBIOTO JIPYXKECTBO KATO YUYPEAHMTENl H €IHOJIHYCH
cobcTtBeHnK Ha Kamuwtana ma ,OHMHEP BYJI”
EOOJI, ce mnpue HACTOALIMAT aKTyaIU3UpaH
YupeauteneH axT.

On this 24 day of October 2013, on the basis of
Art.113 and Art.114, par.3 of the Commerce Act
and pursuant to a resolution of FINER S.R.L., a
company duly incorporated and organized under
the law of Italy, with organization number
04506930280, having its principle office at 43/3
Via Mantegna, Tombolo (Padua) 35019, Italy, and
represented by the Sole Manager AHMED
BOUZIDI, citizen of Morocco, born on 18 Feb.,
1951, that Company as founder and sole-owner of
the share capital of “FINER BUL” EOOD, the
present updated Statute was adopted.

[.LOBILIH ITOJIOKEHHW ST

Yoen 1
YUYPE/ISIBAHE

(1) C pemenne vHa Coeera Ha ,,@UHEP” OO0/,
HaJ[ICIKHO perucTpupaHo CBIUIACHO
3aKoHoaTeacTBOTO Ha Mtamus, ¢ Ne 04506930280,
ChC CeJaIMINE U ajipec Ha yrparienue B Mranus,
Tombono (ITapya) 35019, yn.’Mantens” No 43/3,
NpPEJCTaB/IAIBAHO  OT  ENHOJIMYHHUS  YIpPaBUTE
AXMEJl BY3UJIM, e yupeneHo eJHOJUYHO
JIPY)KecTBO ¢ orpanuyena otroopuoct ,,ODMHEP
BYJI” EOO/I (napuyano ,,JIpyxecTBoTo™).

(2) Ennonuven coOCTBEHWK Ha KamMraga Ha
HpyxectBoto e ,®UHEP” OO/, uamuiexHo
pPEerucTpupano CHIIACHO 3aKOHOATENICTBOTO Ha
Wranus, ¢ Ne 04506930280, cbe cesanuuie u ajgpec
Ha ynpaeliienue B Uranus, [Tanya, Tom6Gomno 35019,
yii.”"Bua Manrtens” No 43/3.

(3) JlpyxkecTBOTO € CaMOCTOSITEIHO OPUIHYECKO
JUIE, OTIANHO T €JIHOJIMYHMSA COOCTBEHHK Ha
KanuTana.

L.LGENERAL PROVISIONS

Article 1
FOUNDATION

(1) By virtue of a resolution by FINER S.R.L., a
company duly incorporated and organized under
the law of Italy, with organization number
04506930280, having its principle office at 43/3
Via Mantegna, Tombolo (Padua) 35019, Italy, and
represented by the Sole Manager AHMED
BOUZIDI, a sole ownership limited liability
company named “FINER BUL” EOOD is hereby
established (hereinafter referred to as “the
Company™).

(2) The sole owner of the share capital of the
Company is FINER S.R.L., a company duly
incorporated and organized under the law of Italy,
with organization number 04506930280, having its
principle office at 43/3 Via Mantegna, Tombolo
35019 (Padua), Italy.

(3) The company shall be an independent legal
entity and shall be separate from the owner of share
capital.

Ynen 2
THPIOBCKO HAUMEHOBAHHUE

Oupmara "a /lpyxecrsoro ¢ ,,@HMHEP BYJI”

Article 2
BUSINESS NAME

The business name_of_the Company shall be




EOO/I, xosito Moxe ga Obae HM3MHCBAHa W HAa
natununa kato FINER BUL EOOD.

»w@OHUHEP BYJI” EOOJ/I, which can also be
written in Latin letters as FINER BUL EOOD.

Yaen 3
CEJAJIMIIE U AJIPEC

(usm. 24.10.20132.) IpyxecTBOTO € CbC CelAUIe
H ajpec Ha yupasiaenue: rpag Codusn 1618, CO -

Article 3
SEAT AND ADDRESS

Art.3 (amended 24 Oct., 2013) The Company has
its seat and management address in Sofia 1618,

paiion “Buroma”, yi.”Bbeiarapeka jserust” Ne 36. | Sofia Municipality — Vitosha district, 36
Bulgarska legia Str.

Yiren 4 _ Article 4

NMPEAMET HA JEMHOCT BUSINESS ACTIVITIES

JpyxecTBoTo ©MMa 3a MpeAMeT Ha JIeHHOCT:
CB3JABaHE M CKCIUIOAaTHpaHe Ha BCHYKH BHJIOBE
CJIEKTPOLICHTPAIIM,  M3MOJ3BALM  BH30OHOBSIEMH
EHEPruiiHM M3TOYHHUIM; IPOEKTHPAHE, H3TPAK/IaHe
H [OIPHKKA Ha (OTOBOJITAHYHH  LEHTPAJIH;
[OKYIIKa Ha CTOKM C LeJI Ja [H MOpernpojazge B
IbpBOHAUAIEH, npepaboTen win obpaboTeH BHJ;
npofaxba Ha CTOKH OT COOCTBEHO MPOU3BOJICTBO;
TBProBCKO IIPEC/JICTABHUTEIICTBO H ITOCPEJIHUYECTBO,
KOMHCHOHHH, CICJIUIIMOHHHU H IPEBO3HHU CIECIIKH,
CKIIAJIOBH CJIEJIKH; JIMIEH3UOHHH CJIEJIKH; CJIEJIKH C

HHTEJIEKTYaJIHA cOOCTBEHOCT; XOTEJIMEPCKH,
TYPUCTHYECKH, HH()OPMALMOHHH, IPOrPaMHH,
UMIIpEcapckd WM JPYTH  YCIAYTH;  JIH3UHT;
KOHCYJITAHTCKHU YCIIYTH; ThProBUS ChC

CEJICKOCTOIMAHCKA IPOAYKILHMSA; MEXKAYHAPOJEH H
BBTPELIEH TPAHCIIOPT U CIIEAHIIHSI.

The Company shall conduct the following business
activities: Construction and operation of PV plants,
using renewable energy sources; designing,
construction and maintenance of photovoltaic plant;
purchase and repurchase of goods; selling of self-
made goods; trade representation and mediation;
commission, shipping and transportation deals;
storage deals; license deals; intellectual property
deals; hotel services; tourist services; information
services; IT services; impresario services or other
services; leasing; consultant services; trade with
agricultural products; international and interior
transport and shipping.

Yoen 5
CPOK

HDY)KECTBOTO Ce yUpc/sBa 3a HCOIIpPEeICJICH CPOK.

Article 5
TERM

The Company shall be found for an unlimited term.

I1. KAIIMTAJI

Yoaen 6
PASMEP HA KAIIUTAJIA

Kanuranst na Jlpyxecrsoro ¢ B pazmep na 100
(cto) neBa, paszzaenen Ha 100 (cro) jsia, paBHH 110
pazMep, BCEKH €IMH ¢ HOMHMHAJIHA CTOHHOCT OT |
(eJiuH) JieB.

II. SHARE CAPITAL

Article 6
SOZE OF SHARE CAPITAL

The share capital of the Company shall be in the
amount of 100 (one hundred) BGN, divided into
100 (one hundred) shares of equal value, each with
nominated value of 1 (one) BGN.

Yaeu 7
BHECEH KAIIUTAJI

KanuragabT Ha JIPYKECTBOTO € BHECEH M3IBUI0 OT

Article 7
DEPOSITED SHARE CAPITAL

The share capital of the Company is paid up in full
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€/IHOJTMYHHST COOCTBEHHUK IO cbopmaTa Ha rapuvHa
BHOCKaA.

by the sole owner in the form of a monetary
contribution.

Yoen 8
IMMPOMSHA HA KAITUTAJIA

YBeJM4aBaHETO M HaMaslsIBAHETO HA KalHuTajla Ha
JIpy>KecTBOTO Cce€ U3BLPIIBA OT EAHOJHUYHHS
coOCTBEHHK Ha KaluTala cro0pa3Ho pasiopeonTe
Ha TBproBeKus 3aKOH.

Article 8
ALTERATION OF THE CAPITAL

The sole owner of the Company can increase and
reduce the Company’s share capital in accordance
with the relevant provisions of the Commerce Act.

II1. YIIPABJIEHHE

Ynen 9
OPI'AHH HA YIIPABJIEHHUE

Opranu Ha ynpasinenue Ha J[pyxecTBoro ca:
| .eTHOJTHMYHHUAT COOCTBEHUK Ha KallUTAa; 1
2. yrpasutes(u).

III. MANAGEMENT

Article 9
MANAGING BODIES

The managing bodies of the Company shall be:
1.the sole owner of the share capital; and
2.the managing director(s).

Yoaen 10
EJHOJIUMYEH COBCTBEHHUK

EnHonmuuuusT coOCTBEHHK Ha Kamurajia periasa

BBIIPOCHTE OT H3KIIOYHUTEIHATA KOMIIETEHTHOCT Ha

Oburoro cwnbpanue, KouTo ca ypejaexHu B @i 137,

an.l BeB Bpbika ¢ w147, an.2 or Teproeckus

3aKOH, @ MMEHHO:

a) HM3MEHEHMs! M JIONBJIHEHUs Ha YUpeaHTCITHUS
axkT Ha JIpy»xecTBOTO;

b) mpuemane Ha  HOBH  CBHIAPYKHHIH U
MPEeXBLPISIHE  HA  JUIOBE  HA  HOBH
ChJPYKHHUIH;

C) YyBEeJIMYaBAaHE M HAMaJIIBAHE HA KamuTajla Ha
Jpy»ecTBOTO;

d) omobpsiBane mna roaumiHUTe  (PUHAHCOBH
OTYETH, paslpejeieHue Ha rnevaidata u

H3IUIAlAHE Ha JIMBUJICHTH;

€) HaszHayaBaHe M OCBODOKJaBaHE OT JTHKHOCT
Ha yNpaBuTeNl/ylpaBUTENH, OINpeIe/isHe Ha
TAXHOTO BBb3HArpaXKJACHHE M OCBOOONK/aBaHe
Ha YIPABUTENSI OT OTTOBOPHOCT;

f) orkpuBaHe M 3aKpUBAHE HA KJIOHOBE M yYacTHE
B JIPYTH JPYKECTBA;

g) npujoduBaHe W OTUYXKIABAHE HA HEABHIKHMH
MMOTH M BEIHH [paBa BBLPXY HEJIBHIKUMHU
HMOTH;

h) mpensiBsBaHe Ha UCKOBE Cpelly YIHPaBHTEIHTE
ma JIpy)ectBOTO M Ha3HayaBaHe  Ha
NPEeCTABUTENM 3a BOJIEHE Ha Ipolleca Cpery
TAX;

Article 10
SOLE OWNER

The sole owner of the Company’s share capital

shall decide on the issues within the exclusive

competence of the General Meeting as per Art. 137,

par, 1q in connection with Art, 147, par. 2 of the

Commerce Act, namely:

a) amendments and supplements to the Statute of
the Company;

b) admittance of the transfer of shares to new
shareholders;

c) increasing and reducing the Company’s share
capital;

d) approving the annual financial statements,
distribution of the profit and payment of
dividends;

e) appointment and dismissal of managing
director(s), determination of  his/her
remuneration and releasing the managing
directors from liability;

f) opening and/or closing of branch offices and
participating in other companies;

g) acquisition of and/or the disposal of real estates
and property rights over real estates;

h) filing claims against the Company’s managing
directors and appointing representatives to
conduct the legal proceedings;

i) making additional monetary contributions;

j) transformation and termination of the

Company;
~
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l) Iraiade Ha JOIMMBJIHUTECIIHN MapHYHH BHOCKH,

j) mpeobpa3yBane u npeKparsBaHe Ha
HpyxecTBoTo;

k) Bcuukm Jpyrn  BBIPOCH, KOHTO ca OT
KOMIIETEHTHOCTTA HA €HOJHYHHA COOCTBCHHK
chriiacHo  TBProBCKHsi  3aKOH M TO3M

YupeaurteneH akrT.

(2) 3a pewleHusiTa HA €IHOTUYHHSI COOCTBEHHK Ha
KaIluTalia ce ChCTaBsl MPOTOKOJI.

k) any other issue which is within the competence
of the sole owner according to the Commerce
Act or this Statute.

(2) The resolutions of the sole owner of the share
capital shall be reflected in minutes.

Yen 11
YIIPABUTEJI

(1) ApykecTBOTO ce yrpasisiBa U IpeICTaBisiBa OT
Yopasutenu, — omnpeiesieHd  OT  €HOJHYHHS
COOCTBEHMK HA KAITUTala, a MMEHHO:

l. ¥mbepro Cuxkypo, HTATHAHCKH TpaXJIaHuH,
ponen Ha 29.04.1953r., npurexasan; J.k.Ne
AT6509261, uzm.na 13.03.2012r. B Mtanus;

2. Huko Ilpam, ntanuaicku rpayaaHuH, poiaeH Ha
11.10.1964r., npurexasamn; ja.xNe AO3469011,
uzs.or Obumna Curanena, Mramus;

3. Jxopkuo MaccapoTro, HTaJIMaHCKH
rpaxkjanut, pojaen na 08.09.1951r., npurexasarn
nacropt Ne E330646, usmanen na 26.08.2005r. B
Hranusl,

YnpaButenure ympaeisgBar M
Jpy»KECTBOTO 3a€HO H MOOTAEAHO.

[IpeacrapiisaBaT

(2) YnpaButesnar Ha J[pyXecTBOTO UMa CJICITHUTE

npaBa M MPaBOMOIIHSL:

a) Ja opraHu3upa M pPHKOBOJH eXKe/[HeBHATA
JNeHHOCT Ha JIpyKecTBOTO B CBOTBETCTBHE C
IPHIIOKUMUST 3aKOHH HACTOSIIHS
Yupejurenen akr;

b) 1a ocurypsiBa M3MBIHEHUETO HA PEICHHUSATA Ha
eIHOJIMYHHS COOCTBEHHUK HA KaluTalia,

¢) Jna npeacrasisisa JIpyxecTBoro;

d) nma nasnayaBa M OCBOOOMK/IABa CIIY)KHTEIIH Ha

JpyxecTBOTO,  Jla  ONpenesas  TEeXHHTE
JUTBYCHOCTHH XapaKkTepucTHKA H
Bb3HAIPAXKICHHE;

C) Ja B3€Ma PCHICHHs 10 BCHYKH BBIIPOCH, KOUTO
HE ca OT M3KJIIOYHTEIIHATA KOMIIETEHTHOCT Ha
SJIHOJIMYHMS COOCTBEHHK HA KanuTaia.

Article 11
MANAGING DIRECTOR

(1) The Company shall be managed and
represented by Managing Directors appointed by
the sole owner of the share capital, as follows:

1. Umberto Sicuro, [talian citizen, born on 29"
April 1953, holder of ID No AT6509261, issued on
13" March 2012 in Italy;

2. Nico Prai, Italian citizen, born on 11" October
1964, holder of ID No A0O3469011, issued by the
Municipality of Citadella, Italy;

3. Gorgio Massarotto, [talian citizen, born on 8"
September 1951, holder of passport No E 330646,
issued on 26" August 2005 in Italy,

The managing directors shall manage and represent
the Company jointly and separately.

(2) The managing Directors shall have the
following rights and competencies:

a) manages and organizes the day-to-day business
activities of the Company in compliance with
the applicable laws and the present Statute;

b) implements the decisions of the sole owner of
the share capital;

c) represent the Company;

d) appoints and dismisses personnel, decides on
their job description and remuneration
package;

e) decides on all matters which are not of the
exclusive competence of the sole owner of the

share capital.

IV.IPEKPATSABAHE U IIPEOBPA3YBAHE

Yien 12

IV.TERMINATION AND
TRANSFORMATION

Article 12
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ITPEKPATSIBAHE

JlpyKecTBOTO ce mpeKparspa:
a) C peHieHue HA eJHOJUYHHUS COOCTBEHHK;

b) mpu cinmBanme MiM  BIMBaHe B JpYro
JIPYKECTBO;
c) npu oOsaesBane Ha  JlpyxectBoro B

HECBHCTOSITETHOCT;
d) mo pemenwe Ha CcBIA B MNPEABHJCHHUTE OT

TERMINATION

The Company shall be terminated upon:

a) a decision of the sole owner;

b) a merger with into another company;

c) the Company being declared insolvent;

d) a court decision, taken in the instances
prescribed by law;

e) upon termination of the sole owner of the share

3aKOHa CJIy4an; capital.
€) mpH mpeKparsBaHe Ha €THOJIMYHHS

COOCTBEHHK HA KalluTasA.
Yoren 13 Article 13
I[TPEOBPA3YBAHE TRANSFORMATION

[Ipu mpexswvpnsne Ha AsioBe Ha J[pyxecTBoTO Ha
npyro nune, JlpyxkecrBoro ce mpeobpasyBa oT
€/IHOJIMYHO JPYIKECTBO C OrPaHHYCHA OTTOBOPHOCT
B JIDY)KECTBO C OIpaHHYCHA OTTOBOPHOCT, KAaTO
CBIPYKHHUIHTE MTOIITUCBAT APYKECTBEH JOIOBOP, ¢
KOHMTO ce OTMEHSI HACTOALHUAT Y Upe/IUTE/IeH aKT.

Upon transfer of part of the shares in the Company
to a third party, the Company shall undertake a
transformation from a sole ownership limited
liability company into a limited liability company,
and the shareholders shall execute Articles of
Association by which the present Statute shall be
revoked.

V. SAKVIIOYUTEJIHHU PA3SIIOPE/IGH

Unen 14 _
U3MEHEHUWE HA YYPE/IUTEJIHUSA AKT

M3menenusita M JIONBJIHEHUATa KBM HACTOSIIHS
YupenurTeneH akT ceé M3BBPLIBAT OT €AHOJIMYHHS
coOCTBEHMK Ha KanmuTana Ha JlpyxkecrBoro B
CBOTBETCTBHE C pasnopeadure Ha THproBekus
3aKoH Ha Penybnuka bwarapust.

V. FINAL PROVISIONS

Article 14
AMENDMENTS OF THE STATUTE

Amendments and supplements to the present
Statute shall be executed by the sole owner of the
Company’s capital in accordance with the
provisions of the Bulgarian Commerce Act.

Hacrosiuust YupegureneH akT € HM3TOTBEH U
nojnucad B 3 eJHo00pa3sHu eK3eMILIsIpa, ¢JIMH 34
Jlpy>xecTBOTO, €IMH 3a EAHOTHYHHS COOCTBEHUK HA
KaluTala U eAMH 3a M[PEJCTaBsSHE B THPrOBCKHS
PerucTLp Ha AreHIIHs 10 BIHCBAHUSITA.

The present Statute was executed and signed in 3
originals, one for the Company, one for the sole
owner of the share capital and one to be submitted
to the commercial register at the Registry Agency.

3a”®UHEP” O0/I;

Axwmen by3umau




