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aKUMOHepuTe Ha

L,KPEOUTKOOMN - BBAFAPUA” AL,
rp.Pyce

JOKINALQ HA HE3ABUCUMUS OQUTOP

Joknaa BbpXy (hUHAHCOBUS OTUET

Hve u3BBLPLIMXME OOUT Ha MNPUNOXEHUA (PUHAHCOB OTHET Ha "KPEOUTKOOI -
BEBITAPUSA" ALl, rp.Pyce, BknioyBaLy 6anaHc KbM 31 Aekemspu 2010r., oTyeT 3a npuxoante
W pasxoguTe, OTYET 3a NPoMeHWUTe B COBCTBEHUS KanuTan v OTHET 3a NapuiHNTE nortoum 3a
rogvHaTa, 3aBbpluBalla TOrasa, KakTo M 0BO6LIEHOTO OroBecTABaHe Ha CbLUSCTBEHUTE
CYETOBOAHV MOMWTUKYA U ApyraTa NosicHUTenHa nHgopmaums.

Omez080opHOCM Ha PbKO8OOCME0oMO 3a (PUHaHCO8USA om4yem

PHKOBOACTBOTO € OTTOBOPHO 33 M3rOTBSAHETO U JOCTOBEPHOTO MPEACTaBAHE Ha TO3M
bVHAHCOB OTYET B CBLOTBETCTBME C HaumoHanHuTe cTaH4apt 3a puHaHCoBK OTHETU 3a
Marnku U CpeaHn NpeanpusiTus, creunuduyHuTe NpUNoXumu nancksaHns Ha Hapea6a Ne H -
21 oT 29.12.2006 r. 3a M3WCKBAHWATa KbM (bopmaTa, CTpyKTypata W CbAbpXaHWEeTO Ha
(bUHAHCOBUTE OTYETU, KOUTO C& CBCTaBAT OT KPEAUTHU U (PMHAHCOBW WHCTUTYLMK 1 3a
TakaBa cucTeMa 3a BbTPELUEeH KOHTPOM, KakBaTo PbBKOBOACTBOTO OMpeaenu Kato
HeoBXxo4MMa 33 W3rOTBAHETO Ha (PUHAHCOB OTYET, KOWTO Aa He CbAbpxka ChLUECTEEHN
OTKMNOHEHWS, HE3aBNCMMO Aanyv Te Ce AbMMKaT Ha n3mama Mniu rpetuka.

OmeaogopHocm Ha odumopa

HawaTa OTrOBOPHOCT Ce CBEXAa [0 M3passiBaHe Ha OAMTOPCKO MHEHWe BbpXy TO3U
bVHAHCOB OTYET, OCHOBaBAalLO C€ Ha W3BBLPLIEHWA OT Hac OauT. Hawwuatr ogut Hewe
nposeaeH B cboTBeTCTBME ¢ MexayHapofHWTe OAMTOPCKU CTaHAAPTW. Tesn craHpapTw
HanaraT Cha3BaHe Ha eTWYHUTE W3NCKBaHWA, KakTo W oAuTbT Aa Obde nnaHupaH U
npoBefeH Taka, 4Ye Hue Aa ce yBegum B pasymHa CTeneH Ha CUrypHOCT JOKOIIKO
(PUHAHCOBUST OTHET HE ChAbPXa CbLUECTBEHW OTKIOHEHUA.

OOMTLT BKMIOYBA M3MBIHEHWETO Ha npoleaypw ¢ ten nory4vyaBaHe Ha OQUTOPCKU
[l0Ka3aTencTsa OTHOCHO CYMUTE U OMNOBECTABAaHUATA, NPEACTaBeHN BbB hvHaHCOBUA OTYET.
WaBpaHnTe npoueaypy 3aBWCAT OT MpeueHkaTa Ha oAuTopa, BKMK4YWUTENHO OUeHkaTa Ha
PUCKOBETE OT CbLUECTBEHU OTKMOHEHWA BbB (PMHAHCOBUS OTYET, HE3ABUCUMO Aamv Te Ce
AbIKaT Ha Mamama unuv Ha rpetka. [py n3BBLPLUIBAHETO Ha Te3W OLIeHKW Ha pycka 0aUToP®T
B3eMa Noj BHUMaHWE CWCTEMaTa 3a BbTPELIEeH KOHTPOn, CBbp3aHa C M3roTBAHETO W
[IOCTOBEPHOTO MPEACTaBsHE Ha (PUHAHCOBMA OTYET OT CTpaHa Ha MpeAnpuAaTMeTo, 3a Aa
pa3paboTi 0AUTOPCKN MPOLEAYPY, KOUTO Ca NOAXOAALUWM Npy Te3n obcToATENCTBA, HO HE C
Len U3passiBaHe Ha MHEeHMe OTHOCHO eheKTVBHOCTTa Ha cucTemaTa 3a BbTPelleH KOHTPON
Ha npegnpuATMeTo. OQUTBT CbUIO Taka BKIIOYBA OLEHKA Ha YMECTHOCTTa Ha npunaranuTe
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CHETOBOAHWM MONMUTUKM 1  pPasyMHOCTTA Ha NPUBMUSUTENHUTE CUYETOBOAHW OLIEHKM,
HanpaseHy OT pPBLKOBOACTBOTO, KAKTO U OLEHKa Ha LUSMOCTHOTO NPeACTaBAHE BLB
hbuHaHCOBUA OTYET.

Cuntame, ye N3BLPLUEHVST OT HAC OAMT NPEAOCTABS 4OCTATbYHA M1 noaxopsiya 6asa
32 U3PA3EHOTO OT HAC OANTOPCKO MHEHME.

Muenue

Mo Hawe MHeHMe UHAHCOBUAT OTYET NpPEeACTaBs JOCTOBEPHO, BBLB BCUYKU
CbLUECTBEHW acnekTy, {UHAHCOBOTO CbCTOsHME Ha "KPEOWTKOOMM - BBITAPUS" Al
rp.Pyce kbom 31 pekemepy 2010 roguHa, KakTo W HeroeuTe dvHaHcoBKU pesynTati oOT
AENHOCTTa U MapuyHUTE MOTOLM 3a roguHaTa, 3aBbplUBalla TOraBa, B CLOTBETCTBUE C
HaunoHanHnte cTaHgapT 3a uHaHCOBM OTYETM 3@ Marnku U cpenHn npeanpuaTus,
npunoxumm B bwnrapus n Hapegba Ne H -21 ot 29.12.2006 r. 33 W3WCKBAHUSATA KbM
thopmarta, CTpyKTypaTa W CbObpPXaHMETO Ha (UHAHCOBUTE OTYETU, KOUTO Ce CbCTaBSAT OT
KPEANTHN 1 PVHAHCOBU MHCTUTYLIMM.

Hoknan no Apyrv npaBHu 1 perynaTtopHy U3MCKBAHUSA

CbrnacHo usuckBaHusTa Ha 4n. 38, an. 4 oT 3akoHa 3a CYETOBOACTBOTO, HUe
npernejaxme roguviHna foknag 3a genHoctta Ha "KPEOUTKOOM - BBLIIFTAPUS" AL,
rp.Pyce sa 2010r., koiiTo He nmpeacTasnsia 4acT oOT thuHaHcoBKa oTyeT. McTopuyeckaTta
(bUHaHCoBa WHGOPMALMS, KOSTO € NPeACTaBeHa B TrOAMLLHMS foknag 3a genHocTTa
CbOTBETCTBA B CbLUECTBEHWUTE CU acnekTn Ha duHaHcoBaTa WHMOPMALMS, KOSITO ce
CbAbpXa BbB (PUHAHCOBUS OTYET Ha MPEANPUSTMETO KbM 31 aexemepn  2010.
OTroBopHOCTTa 3a W3roTBSHETO Ha FOAVWHMA AOKMaj 3a feidHocTTa ce Hocu oT
PvkoBoacTeoTO. N

Aara: 10 despyapn 2011 r. |/




CYETOBOJEH BANTAHC
Ha "KPEOUTKOO! - BBIIFAPHSA" AL], 2p.Pyce
Kbm 31.12.2010 2.

EUWK: 117683391

Pazpeny, Cyma (xun.nesa
rpynv, Tekywa Mpeaxoana |
cratmv roguHa roauna

1 2 3
AKTuB
Mapuy CpeACTBa B HANMYHOCT, Canga NpH LGHTPaNHK Ganku n Npu nowjeHckn 6aHkosu
1 oducu 31 9

[bPKABHW LIEHHN KHIKE U IPYTY LIGHHMW KHIAXKE, MPUEMaHN 33 peduHaHcupaHe ot
2 |ueHTpanHu Banku:
) ABPKABHW LIEHHN KHKE W ADYTY CXOAHU LIEHHW KHVXA
6) APYIN LeHHW KHWkKE, NpUeMany 3a pedmrHaHcnpate 0T LEHTpanHu Ganku
3 __|KpeauTn v agakcm, NpesoCTaBEHN Ha KDEAUTHM MHCTUTYLMM:
) NoANeXalum Ha U3NNALiaHe NPy NoUCKBaHe
6) APYr1 KpeaAWUTU ¥ aBaHcK
4 _ |Kpeautu 1 asaHcu, NpefocTaseHn Ha KNUeHTH 1473 1480
Lbrosn LEHHY KHWXE, BKIIOYUTENHO ABITOBA LEHHN KHUKA C (yKCUpan BOXOA:
a) N3faaeHu OT AbpXasaTa unn obIUMHITE
6) usnanexu oT Apyru kpeguTononyyaTenv
AKLWN 1 APYN LIEHHU KHUKA C NPOMEHNVBA JOXOAHOCT
3HAUMTENIHU ASNOBM y4acTys, B T.4.:
—B KPEAUTHW UHCTUTYLIMK
| [AN0BM y4acTus B CBLPIAHN NPEANPUATHS, B T.4.:
- 9 |Hemarepuanuu akrusu, B T.M.:
—NONOKMTENHE penyTaums, Bb3HUKHANA B PE3yNTaT Ha buaHec KoMBuHaums
10 [bNroTpaitiy Marepuaniv akTueM, B T.4.
—W3NON3IBaHWUTE 32 COBCTBEHN HYXAMN 3EMUN U Crpaan
J 11 |3anucan, Ho HeBHeceH KanuTan

(5]

~ |

=]

12 |Co6creenn aKLUWW ¥ AAN0Be (B 0NBLNHEHVE Ce NOCOYBA U TAXHATA HOMUHANHA CTOMHOCT)
13 |Opyru aktusu
S 14 _[Pasxonu sa Bpaeum nepuogn v HaTpynaH 1oxos 73 63

| O6uwo akTBU 1877 1552
e NMNacue
1 |CymMu, ABmMKMMU HA KPEAUTHN MHCTUTYLIMK:
a) NOANEeKALUM Ha UINNAlAHE NPY NOUCKBaHe
6) CyMu C 1OTOBODEH NAAEk UMK CbC CPOK Ha npean3secTue

| 2___|CYMW, ABIKUMU HA KITUEHTM: 959 957
- 8) CNecToBHU BIOIOBE, B T.M..

' —TE3K, KOUTO Ca NoANeXaly Ha U3nnauiaHe Npu NoMCKBaKe, U Te3u, KOUTO ¢a ¢

[JOTOBOPEH Najgex WM CbC CPOK Ha NpeansBecTue
6) apyrn 334 bIDKEHUA: 959 957
-|6a) nognexawm Ha usnnawakxe npu nomckeaHe
nd 6G) C AOroBopeH nafex unu yroropeHa Jata Ha Nafex unu ¢ YrOBOPEH CpoK Ha
npeausseciue 959 957
3 |3aabrxenus, YAOCTOBEPSIBAHM ChC CepTUdMKaTH:
@) EMUTVPEHN ABITOBY LIBHHU KHIXKA, HAMANEHU CbC CTOMHOCTTA Ha 06paTHO
npuaoButute -
et 0) Apyrn
4 _|Opyrv nacusu 62 9
5 |Hauucnenus u npuxoau 3a Sbaewu nepuogm 7 10
Psantny 6 |Mposuauu:
) NPoBU3VM 3 NEHCUKM W APYTY NOAOBHM 3aabMKeHNs
- ©) oTCpOUeHH faHbLM
B8) APYIV NPOBU3UKM
7__ |NopuuHeHu nacusu
o 8 |3anucaH kanutan 500 500
9 |Mpemunu ot eMucum
- 10 |Pesepsu 21
11__|lpeoueHbuen peseps
12 |Meyan6u unu sarybu oT MyuHanu rogvHu 33

) 13 [Neyvantu unm sarybu 3a unaHcosaTa roavna 28 43
OBLUG nacuen 1577 1552

3agbanaHcoBu NosuLmMn

1 |YcnoBHy 3agbikenms, B T.4.0

—aKLENTH U AXUPOCBaHUs

S —Tapasunu 1 aKTVBYW, 3anoXeHn KaTo obesneueHue

2 |AHraXuMeHTH, B T.M.:

__@HrakVUMEHTH, NPOUSTMHaLUM OT CAENKM 3a npoaax®a C 0BpaTwy uskynysaHe

Jata: 30.01.2011r.
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OTYET 3A NPUXOLQNTE U PASXOQNTE
3a nepuoda om 01.01.2010 2. do 31.12.2010 2.
Ha "KPEQWUTKOOI( - BBJITAPUS" AL, e2p.Pyce

EVK: 117683391

HaumeHoBaHve Cywma /xun.nesa/
Ha pasxoauTte TeKyLa npeaxogHa
roguHa rogvHa
1 2 3
Mpuxoam OT NuUxBu 1 Apyrk nodoGHM NPUXoAW, KaTo ce nocodsat
1 |nooTaenHo Teau, MPoMsTUHALLM OT LIEHHM KHKa C rKcHpaH [oxon 105 118
2 |Pasxoam 3a NUXBY 1 apyrv nofobHu pasxogn 42 44
3 |Mpuxoan OT LEeHHW KHUXa:
a) NpUXogu OT aKLMW U APy LIEHHW KHWKa C NPpOMeHNVBa JOXOAHOCT
6) NPUXOAM OT 3HAYUTENHU OANOBU y4acTMs
B) NPWUXO4M OT ASI0BKU yHacTusi B CBbp3aHy NpeanpuaTus
4 [Mpuxoaw OT KOMUCUOHU 3 5
5 |Pa3xogu 3@ KOMUCUOHU 2 1
6 |HetHa neyan6a unu 3aryba o1 dnHaHCOBW onepauum 64 78
7 |Opyru npyuxogn, CBbp3aHu C AENHOCTTa
8 |O6Wn agMUHUCTPATUBHW Pasxoou: 32 30
a) pasxoaM 3a nepcoHana, B T.4.: 18 14
—Bb3HArpaXaeHus 1 3annatu 16 13
—OCUIrypPOBKM, C OTAENHO MOCOYBAHE HA Te3U, CBbP3aHU C NEeHCUM 2 1
6) aApyrn agMUHUCTPaTUBHU pasxogu 14 16
Pasxoay 3a amopTuaauus 1 obeslieHka Ha AbNroTpakHK MaTtepuanin u
9 |[HemaTtepuanHu akTueu
10 |Opyrv onepaTueHU pasxoam
Paaxogyn oT o6e3LieHKa Ha KpeauTW 1 aBaHCu v pasxofu 3a npoBusunu,
11 |cBbP3aHn C YCNOBHW 334bIDKEHUA K aHT2XKMMEHTU
Mpuxoou OT Bb3CTAHOBABAHE Ha 3aryGu 0T 06e3LieHkN Ha KpeauT U
aBaHCW 1 Ha Pas3Xogy 3a NPOBU3NN, CBHP3aHU C YCNOBHU 38AbIDKEHUSA U
12 |aHraxumeHntu
Pasxoau oT 06e3LieHKa Ha NPEXBLPISEMI LEHHN KHINKE, AbPXaHW KaTo
OBAroTpaitHn (hrHaHCOBW aKTUBK, Ha 3HAYUTENHU AAMNOBU yHacTuA U
13 |AAnoBuM ydacTns B CBbP3aHu NpeanpusaTia
Mpuxogu oT Bb3CTaHOBsBaHE Ha 3arybu oT 06esLeHKu Ha Npexebpnaemu
LIeHHM KHUXA, AbPXKaHW KaTo AbNroTpanHu UHaHCOBMW akTUBK, Ha
14 |3HaunTENHW OANOBM YHaCTUs U ASNOBK YYacTusA B CBbP3aHu NpeanpuaTs
15 |Janbuy BbpXy nevandaTa unv sarybarta oT obudaiHu AeHoCTU 4 5
16 |[MNevan6a wnu 3ary6a ot obuyanHn AEMHOCTY cneq AaHbLm 28 43
17 |W3BbHPEaHN npuxoaun
18 |M3BbHpEeaHV pasxoam
19 |M3ebHpeaHa nevanba unm 3aryba
20 |JaHbk BLPXY U3BBLHPeaHaTa nevan6a unm 3aryba
21 |WasbHpeaHa rnevan6a unv saryba cneg AaHbUm
22 |Opyrvt gaHbum, KOUTO He ca OTpa3eHW B NPeaxoaHnTe NosnLinm
23 |MNevyanba vnu 3ary6a 3a douHaHcoBaTa roguHa, Y 28 43
[ara: 30.01.2011r.
CbcrasuTen: .\..

PvkoBoguTen: JAX /. .......
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OTYET
3a napuyHume nomouyu
"KPEQUTKOOIT - BLJIFAPHA" AL, 2p.Pyce
3a 2010 a.
EVK: 117683391
HaumeHoBaHue Ha napu4HUTE NOTOLM TekyLy nepvog (xwn.ns.) MpedxofeH nepuoa (xun.ns.)
Mocrennenus | Mnawanus | Heten niotok | Moctbnnerus | Mnawanus | HeTeH notok
a 1 2 3 4 5 6
A.MapnuHK NOTOLM OT OCHOBHA AeAHOCT 0
MapuryHu noTOUY, CBHP3aHN C TbPFOBCKN KOHTPareHTu 13 (13) 17 17)
MapuyHy MOTOLW, CBBLP3aHN C TPYAOBM Bb3HArpaXaeHus 18 (18) 2 19 (17)
MnaTeHu 1 BL3CTAHOBEHU AaHbLUM BbPXy nevanbarta 4 (4) 4 4)
[pyry napyyHu NOTOLY OT OCHOBHA AEIAHOCT 1 (1) 0,
BCMYKO NAapM4HK NOTOLM OT OCHOBHa AeiHocT (A) 0 36 : (36) 2 40 (38)
B.Mapu4Hu NOTOUM OT MHBECTUUMOHHA AeHHOCT
BCHYKO NapuyHy NoTOLM OT MHBECTMUNOHHA AeiHOCT (B) 0 0 0, 0 0 0,
B.MapuuHu noToum oT (pMHaHCOBaA AEHHOCT
MMapw4HM NOTOLM OT eMUTUPaHe 1 06paTHO NPUAOGMBAHE Ha LIBHHN KHIDKE 0, 400 400,
MapuyHK NOTOLM, CBBP3aHK C NofMyYeHW unn NpejocTaBeHn 3aemm 7 7, 1262 1584 (322)
Mapu4HY NOTOLW OT NNXBM, KOMUCHOHHW, AVBUAEHTH U APYr noo6Hu 94 43 51, 60 (60)
BcuuKo NapUyuHM NOTOLM OT (huHaHCOBa AedHOCT (B) 101 43 58 1662 1644 18
.MameHeHMe Ha NapuuHUTe cpeacTBa npes nepuoaa (A+6+B) 101 79 22 1664 1684 (20)
[.MapuyHn cpeacTBa B HAYanoTo Ha rnepuoaa 9
E.MapuuHu cpecTBa B Kpasi Ha nepyuopa Vi 31
[Hata: 30.01.2011 r, CwcTasuren: . PpKoBOAWUTER: ....c.ouu.
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KbM roguHuA unancos otyer 3a 2010 roguna

Ha “KPEOUTKOOIMN ~ BRITAPUA AL

rp. PYCE ¥N. “AHIEN KbHYEB"Ne 1

1

Mpuncxenue xum Foduwen husancoe omyem Ne 156




I. CTATYT ¥ NPEAMET HA AEAHOCT

1. MIPABEH CTATYT

“KPEZUTKOOM — BBNFAPHAA" ALl e ockosaHo nipes 2007 rog. kato EQHONKMYHO AKLMOHEDHO
DpyHecTso, perncTpupaHno oT POC Cug ¢ pewenie Ne 1407 OT 16.05.2007 r., Bnncano B peructspa
Ha TbprosckuTe Apyxectsa nog Ne 3975 tom 229, ctp. 21 no ¢. 4. Ne .866./2007 r. / EUK
117683321npy THProBCKY PETUCTED KbM AMSHLIMATA NO BNMCBAKNATE.

MNpeanpuATHETO & ChC Ceaanviie W appec Ha ynpasnexue rp. Pyce obiuuda Pyce yn. "Awren
KuHuer” N2 1

AOpecsT 3a KopecnonaeHUnA e rp. Pyce obwmna Pyce yn. "Auren Keruer” Ne 1

MNpes 2009 r. e UEBBPLIEHO YBENWWYEHWE HE KanuTana 4pes eMUTAPAHETE Ha HOBHU akuluu.
Opyxecteoto o7 EAl ce npeofpazyea B Al ¢ HanmenosaHue KPEMTKOON - BBJIFAPUA ALl «
CHLUKAT aAPEec Ha ynpasreHue.

Mpes otyetHata 2010 r. ce ynpasnasa w ce npefcrasnssa oT HOpwih Feoprres Oynes EMH
5904025307 — MUsabaHUTENeH SUPEKTop

2. Kanuran
Opyxectsoto e: 100% - 1acTHa cobCTBEHOCT,;

PervcTpupaHusT OCHOBEH KanuTan Ha gpyxectsoTo e B pasmep Ha 500 000 ne /netcToTuu
XUMAAM fieBa/ K € pasfened Ha akunK, KaxkTo cneaea:

BposAT Ha perucTpupannTe akuun e 50 000

HomuHanHata CTOUHOCT Ha enHa akuma e 10

bposit Ha ninatednTe akyum & 50 000

Mpes 2008 r. & M3BLPWEHD YRENUYEHWE HA Karnwtana 4pes eMWTUPaHETO Ha HOBW 3KuUK,
Kanuran®sT @ yeenvdeHr oT 100 000 ne, — 10 000 ofukHoBeHK nouMeHkn axyvu va 500 000 ne. — 50
000 Bp. Akuun ¢ HomuKHan 10 Ne. v ce pasnpenens Kakro cneaea !

1. KCK ,PyceHcka nonynspua kaca’ — 46 650 Gpos axumi Ha croiHocT 468 500 ne. C
HomMuHan 10 ns.

2. K ,MonynsapHa koonepaliMa” Teproeuiye 50 Gpost akumyu na cTokroeT 500 ne ¢ HoMuHan
10 ns.

3. BOK ,Nonynsapsa kaca, — Kioctengun 3 300 Bpos akuvn Ha ctoitHoct 33 000 me.c

HomuHan 10 ns. ’

3. NpeameT Ha gelHOCT

PernctTpupaHusTt npeaMeT Ha JeiHocT &:

QrniyckaHe Ha 2aemm Ha KOpuaKMIecky NULa ChC CPeACTRA, KOWUTO He ca Habpanu vpes nybnu4Ho
NPWBAKYEHE Ha BROTOBE W N ADYIWM BL3CTSHOBWMY CPELCTBA, ChIAACHO 4. 3 an.1 oT 3akeHa 3a
KpEOVTHUTE MHCTUTYLWMW,NOKYTIKA H2 MEHUTENHWUM K 3aMUcK HA 3aroBes, opraHusMpaHe Ha Kypcose
3a obydeHve Ha NpegnpUeMaqmocurypsBade Ha OUHaHCUPAaHe u APYrK YOryry 38 Obirapcki Marki u
CpeHN MPeanpUaTUS Y MUKpOnpeanpuemauy; hvHaHCOB NuanHrnpngobusade W ynpaeneHve Ha
OANOBK YYACTHUAKOHCYNTALMKM Ha APYKECTBA OTHOCHC KanuTanosarta wvm CTpyKTypa,npomulneHa
CTpaTerMs ¥ CBBLP3aHM C TOBa BLIDOCK, KAKTO Y KOHCYNTauMK W YCNyrv, oTHOCHO npeobpasysare Ha
apyxectsa ¥ CHeNkW no npwaobusaHe Ha npnesnpuaTHe; aKTOPrHE, rapaHuUvoHHK  CASTTRW,
KOHCYNTaUMKW OTHOCHO ROPTREANHY UHBECTUUMM, © WIKMIOYEHNE HE WHBECTLWKA, KOWTO BKIHOMBET
LEHHW KHKA NO CMMCBNA HA 3aKoHa 3a NyBnuuHo npeanarane Ha HeHHW KHWKA, KarTO 1 BCAKE Apyra
THPrOBCKa AeRHOCT, He3alpadesa Ot 3aKkoHa,

OcHosHaTa ASAHOCT Ha NPEANPUATHETD BKNIOYRA;

OTnycKkaHe Ha 3aemu Ha KOpMAMYECKM NUHA ChC CPe/IcTBa, KOUTO He ca HabpaHu upes
nyGANYHO NPUMBAUYAHE HA BNOTOBE WNM APYI# Bb3CTAHOBAMM CPeACTBA, ChrNacHo 4a. 3 an.1
OT 3aKOHa 32 KPeQUTHUTE MHCTUTYLIUN,
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fMpes 2008, 2009 » 2010 roguHa ,KPEUTKOOI - BEBLIFTAPUA” Al ocbluiecTesBa npeauMHO
AEMHOCTY, CBbP3aHM ¢  OTryckaHe Ha 3aemu Ha HOpUOMMECKM nuua CbC CpeacTsa, KOWTO He Ca
HabpaHw Ypes nybrmuHe NPUBAMYEHE Ha BNOrOBE U N APYTY BL3CTAHOBMMW GPEACTBA, CHITIAacHO Yll.
3 an.1 or 3axkoHa 3a KPEAWTHUTE UHCTUTYLIMK.

OpyxecTBoTo € BriMcaHo Karo PMHAHCOBA UHCTUTYUMA B PErMcTbpa no un.3, an.2 ot 3akoxa
38 KPEOAUTHUTE KHCTUTYLIIKM.

il. BA3A 3A U3MOTBAHE HA FOOAULLHKUA SUHAHCOB OTHET

1. OcHOBHK nonoxeHua

HacTosiunte dmmancosm otvet Ha “KPEAUTKOON - EBLITAPUA" Al ca u3roTBenu B
CbOTBETCTBUE © M3NCKBAHUATA H2 HauwoHaniute CTaHfapTé 33 (UHSHCOBW OTHETW 33 Manku n
cpegrn npeanpustvs (HCOOMCTT),

HacToawmre thHaHcoBy OTHETH HE Ca KOHCONUANDAHHN.

2. OTueTHa BanyTa

DUHAHCOBUTE OTUETH Ca NITOTBEHM K ApenCcTaEeH B Ebnrapcxm neesa, 3akpbwriewn 40 Xxursna i
B CHLOTBETCTBME C NPUHLIUNG HE MCTOPWMBCKATA HeHa.

3. Baza 3a olleHABaHe

BEazata 3a ouenaBade Ha SbNTOTPaiHN MATEPUATTHA U HEMATEPUANHN BKTUBY, ¥ MHBECTULHMOHHM
VMOTH & HCTOPUYECKATA LeHa,

bazaTa sa oleHsBaHe Ha CTOKOBO-MaTEphaliHi 3anacy @ no-HUCKATa OT JOCTaBHaTa W HeTHAaTa
pearnMsvpyeMa CTOMHOCT. HeTha peanuaupyema CTOMHOCT npeacTasnssa npegnonaraemara
Npofax+Ha leHa B HOPManHWUS XO4 Ha CTONaKcKaTa AelHoCT, HamaneHa ¢ NpuBAnanTenHo oueHeHnTe
HeOOXoAMMY pasxoiM 33 3ABRLPLWIBAHE HE NPOU3BOACTEEHMA UMKLI M Tesu, HeoBxooumn 3a
OChLUECTBABRAHE Ha NpoaaxbaTa.

4. CyeToBOAHU NPUHUNANK
Hactoauwure, (hvHaHCOBM OTHETIA CA USFOTEBEHW NPY CNA3BAHE Ha MPUHLNAATE:
»  TEKYLLO HaYUChABAHE;
ASUCTBALLO NPpeanpuAThE;
npeanasnuBoCT,
CBIOCTABUMOCT MEMLY NPUXOJUTE W PASXOQUTE,
APEAMMCTEO Ha ChALPMKAHWETO Npel DOpMaTa;
3anaIsaHe npu Bb3MOXKHOCT Ha CHETOBOJHATA MNOMUTHKA OT MPEeaxXOAHUa OTYeTeH
nepuoa;
* HE3FBUCUMOCT HA OTASNHWTE OTHETHW NEPUOaM 1 CTORHOCTHA BOB3KA MENAY HavaneH u
Kpaed GanaHe

5. Onepauun ¢ yykaecTpaxKa BanyTa

Onepaunnte ¢ YYKISCTPEHHE BaNYTa C& OTYATAT B feBa NO OBMEHHNR Kype, HPHUIOKIM B JeHs
Ha u3sbpllBaKe Ha caenkata. TlapyyHUTe akTMBU U NacUBUY, JEHOMUHNPAHU B YyXOECTPAHHE BanyTa,
Ce OTHATAT B NeBa No 3aKNOYMTENHWUA KYPC B ABHR WA W3roTesHe Ha BanaHca. KypcoBute pasnuiku,
NPONSTUHALLM OT TE3N ONepauyn Ce OTHMTAT BhE (PUHAHCOBUA Pe3ynTaT 3a nepuosa, 3a nepuoaa, 3a
koiTo ce oTHacAT. Mpes 2010 r. KPEAUTKOON — BbiFAPURA” ALl onepupa ¢ 4yXAeCcTpaHHa BanyTa
- @BPO.

4. NPURAIAHA CHETOBOOHA NONMUTUKA
HeTekyiuiu (annrotpaitin) aktmen

1. HemaTtepuanuu aktueu

3
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1.1. Kato gonrotpaiinu sematepuandn axtuen B “KPEOUTKOOMN - BbLIFAPUA™ ALl ce
npusHaBaT npPUACBUTATE 1t KOHTPOTIUPaHN OT NPEANPUSITMETO YCTAHOBUMYW HE(DUHAHCOBU DBCYPCH,
KOUTO HAMAT thusnuecka cyBCTaHums, Ca ChC CuLLUSCTBEHO 3HaueHWe npu ynorpeGarta um U OT
M3AON3BRHETO MM C& OYaKBaT MKOHOMWHECKN N3roaM.

AKTUBY, Ha ROMTO LeHaTa Ha npuiobuBaHe € eKBUBaNeHTHa urv HafBullasa 700 neea ce
KanuTanuanpar.

1.2. Pasxopute 3@ JAefHOCTM Mo pa3suThe, pPe3ynTaTuTe OT KOWTO C& Wanon3ear 3a
NPOU3BOACTBO ¥ PEANWZALUR Ha HOBI UMk NOZODPEHNEe Ha ChLUECTBYBALLATE NPOAYKTH Nk NpouecH,
CE KanMTanWaupaT, Korato ca Hanmuue 0oBeKTUBHW [oKasaTencTea, Y& NpOAdyKTwLT WM npouecsT €
TEXHUMECKM W MKOHOMWMECKA pPeanu3upyem 3a LenuTe Ha MPOMIBOACTBOTO W NPEANpUATNETO
PA3NOAAra ¢ JOCTATBLYHO PEcYPCU, 3a Aa huHanusupa passuTueTo.

KanuranuanpaHiuTe pasxofn BKNHBAT HaNPaBeHUTE PA3XodW 3a MaTepuani, QUPeKTHO BNOXeH
TPy4 U CHOTBETHATA MPOMOPLMOHANHA YacT OT HenpekuTe NPoU3BOACTEEeRK pPasxopw. OcTtaHanure
pasxoau 3a pasBuTHE Ce NPU3HABAT KATO pasXOh B MOMEHTA Ha TAXHOTO BL3HUKBAHE.

KanuTanuanpaHuTe pasxogw 3a passutve ce otuuTat no ceGecTofiHocT, HamaneHa ¢
HaTpynaHaTa amopTuzauus u sarybu ot obesuerka.

1.3. MMtpeoHaYanHo BCEKU AbNrOTPasH HeMaTepHaneH akTUe & OLeHABA, KaKTD Cneasa.

a) Mpw pocTaBka OT BLHIEH AOCTABYMK — MO WeHa Ha npujobuBaHe, nokynHata uena
(BKIMOUUTEITHO MUTATE W HEBBACTAHOBIMUTE AAHBLLIM) U BCHMKW NPEKV pasxoau.

KoraTo npugoBuBaseTo e CEbP3aHo C PAascPOYeHo nrallane Ha TBbpAa basa, pasnukara Mexay
CeralHaTa CTOMHOCT Ha BCMYKW MNALEHMA 1 CYMETa Ha BCUYKM MRalliaHua ce Npu3HaBa 3a nuxsex
pasxof Npes nepuolla Ha pascpoLeHo nnalaHe.

Korato npuooBuMBaHeTO € CBBP3aHC € pPAasCpoYeHe nnallake Ha npomelAlEa ot 6aaa,
MbpBOHAYaNHaTa OLEHKA €8 ONpefens nNpubnuantento CuoDpPasHe 3aBUCUMOCTTa Ha 3aroXeHarta
npomsHa Ha Hasarta.

6) NMbpeoHa4anHaTa oUeHKa Ha ¢h3faied B NPeANPUSTUETO HEeMaTEDUAaneH aKTus ce onpelens
N0 HaYMH, WOSHTWMEH Ha BLINpUetws 3a onpegenaqHe Ha cefecToMHOCTTa Ha npouvasgaeHaTta
APOAYKUMS B NPeanpusiTueTo U npeacTapnasa cOOPLT OT pasxogute, UIBBPLLIEHW A0 MOMEHTA, B
KOWTO HEMATEPUATNHWAT SKTUB 32 NPBLB BT € NOCTUMHaN KpUTepunTe 33 NpusHasaHe.

8) [bpBoHaYANHaTa OUEHKA Ha HEMaTepuaneH akTue, nonyuex B peayntar Ha GessvamesgHa
CRENKa, Ce onpeaens no cnpaBeaIMBaTa My CTORHOGCT.

r} MbpeoHaYanHaTa oLUeHKa Ha HeMaTepuaneH akTue, NonyyeH B Pe3ynTat Ha anopTHa BHOCKa
no pega Ha TLPrOBCKUA 38KOH, C& ONPEAENA NGO CTOWHOCTTa MY, NpueTa oT Chad N oT OC Ha
APYHECTBOTO.

4) Tlo cnpaBegnusata CTONHOCT Ha MNONYYEHUA aKTUB — NpW 3aMAHA VN HACTU4HA 3aMAHa
CpeLly HecxofAeH HebNTOTPaeH MaTepyaneH aKTUB Ui Apyry aKTuai,

e} [(bpBoHaYanHaTa oOUEHKa Ha HeMmarepuaner akTie, npnaoSuT 1 pU3HaT B
BHUIHECKOMBUHALWS € HeropaTa CnpaBeanuBa CTOMHOCT B kA Ha npnaobreaHeTo.

1.4. (locnensawMTe pasxoay NO AbAroTpaiHWTe HEeMAaTepuanHy akTiuen ce Kanutanvaupar,
KOraTo 4pe3 THXHOTO peanusupade ce ysenuyasa ObAeliara »KOHOMWHeCKa WIroja Haj Tasn ot
HBPBOHAYANHO OLEHEeHATa CTaHAapTHA eeKTVBHOCT Ha CBLIECTBYBALIMSA aKTVB.

Beuuky Qpyrv nocnedpany pasxopv, B T.4. U 3a MOALLPKaHe Ha NbPBOHAMANHO ycTanoseHaTa
CTaHaapTHa eeKTUBHOCT C& NPU3HaBaT 3a Pasxof, B Nepuo/a, Npes KOUTOo ca HanpaseHu.

PasxoauTe 33 yCbEbDUIEHCTBAHE, T.€ Te3W, KOWTO BOAAT A0 yBEenu4asadHe Ha o4akBanuTe
VKOHOMWHECKM M3OAM  CNPAMO  NbPBOHAYENHO OlUeHeHaTa CTanfapTHa  epekTMBHOCT Ha
CHLLECTBYBALUNS AKTUB Ce OTPA3ABAT KaTo YBEMMHEHWE HA OTUETHATA MY CTORHOCT (UMK KaTo OTAENeH
HEMaTePUANEH aKTUB).

1.5. BpemeHHOTO ussexasHe o7 ynoipeba Ha AbLATOTPEAHUTE HEemaTepuanty  aKtvsy
(xoHcepeupaHe) ce npunara No OTHOWEHWE HAa aKTWBW, KOMTO He ce nonssar B AehHocTTa Ha
NPeanpUATUETO 33 NEPUOE, He NO-KPaTHLK OT 12 (dBavajeceT) meceua.

3a nepuoga Ha KOHCEPBALWMA Ha aKTUBUTE HE C& HAYMCNABA aMOPTI3aLINA.

KbM KOHCEPBALWS Ha L4BNrOTPANHY HEMATEPUANHY aKTUBY C8 NPUCTBLINBA Ha Gasa ukoHOMuYecKka
oBOCHOBKa W BIEMaHE Ha pelleHMe 33 KOHCEeDBALMATA, MNad C KOHKPeTHW npouedypw 3a
CCLILCCTBABAHE HE KOHCEPBALMATA, N3MCKBAHWATE, NPY U3NBIHEHNETO Ha KOWUTO WS Ce OCHLUIECTBM
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MOBTOPHOTO BLBEN[AHE Ha akTUBWTE B yrnoTpeba, KaKkTe Y NpPOorHO3a 33 OCLLISCTBABAHETO HA TesW
N3NCKBBHIA.

1.6. AMOPTUIALIMS

AMODPTHZELIMATA Ce HAYUCNABA W NPU3HABA KaTo pasxos B OTyeTa 3a npuxoauTe 1 pasxopuTe Ha
Baza nuHeen meTon,.

AMOPTUIELUMATE Ha SBAFCTRERHUTE HeMaTepuanHh aKTMBN Ce Havucnsiea oT mMecela cnejsauy
MECela Ha BBBEMAAHETO UM B KCNNoaTauus.

2. DenroTpakiy MATRPHANTHM AKTUBK

2.1, Kato awnroTpaitbn matepwantu aktues s "KPEQUTKOOM — BBITAPWUA" All “ce tTpetupaTr
W MPUSHABAT NpURoDHTUTE Y NPUTEXABAHW OT NPEANPUSITUETO YCTAHOBUMN HEMUHAHCOBK PECypeH,
KOMTO Ce OWakBa Aa DbAaT M3nonsgadu npes nopevue oT eduH OTYeTeH Nepuod, WMaT HaTyparHo-
BeulecTaerna opMa v Ce W3INOMN3BaT 38 NPOU3BOACTEOTC WKW JocTarkara/ npojakbata Ha akTueu
WK YCITYTY, 38 OTHABEHE NOJ HAEM, 32 aAMUHUCTRaTUBHI UMK 38 GRYTY Leni.

AKTMBM, HE KOUTO UeHaTa Ha npupobuBaHe € ekBMBaneHTHa unu Hagasuwasa 700 nesa ce
KanuTanuaupar.

2.2. [TopBoHaYanHO BCEKM AbLAMSTPacH MaTepUaner aKTMR ce QUeHsBa no UeHa Ha
NpUaoBUBaHE, KOATO Ce ONPELEITH, KaKTo cheasa:

a) Mo yenarta Ha npugebueane - NOKYNHaTa UeHa (BKAKHUTENHD MUTaTa ¥ HeBBL3ICTaHOBUMUTE
AaHBLUM) M BCUMYKKA Npeku pasxoaw. Korarto npugobusaHeTo e CRbHSAHO € pascpodeHo Anawane,
pasnmMKkaTa MeX4y CeratlHaTa CTOMHOCT Ha BCUMKW NAALLAHWA M CYMaTa Ha BCUYKK NNawaHus ce
NPU3HARA 3a NUXBEH Pasxos NPe3 Nepuoda Ha pascpoyeHo NnatjaHe.

6) CefecTolHOCT - KOraTo Ca Ch3fageHu B NPBANPUATUETO (HanpaBeHnTe pasxogu 3a
MaTtepuany, LGWPEKTHO BROKSH TpyD ¥ CbOTBETHATA NPONOPUMOHANHE 4acT OT HEenpekuTe
APCW3aBOACTREHW Pasxonu).

B) Cnpasennuea CTOMHOCT - KOFETO Ca NONy4eHn 8 PE3yNTaT Ha fe3BbiMesiiHa clenka.

r) Mo oueHka, npueTta of cbaa u 0T OC Ha SPYHECTROTO NNKOC BCUMKI NPEKA PasxXoan - KOTAaTo ¢a

NoAyYeH B PE3YNTAT Ha anopTHa BHOCKA N0 pedd Ha THProBeKAs 3aKoH.

A} Mo cnpapeAnMeaTta CTOWHOCT HA NOMYYEHWS aKTUB — NPY 38MAHA WM YacTUYHa 3amsHa
Cpeliy HeCXOeH ABNroTpaeH Marepuarner akTue unk Apyrv aKTman,

e) Mo Ganakcora CTORHOCT HA OTAAASHWR aKTUB — Npu 3amMaHa Ha nonobeH aKkTue, KOWTC uma
cxofHa ynotpeta B cbliata chepa Ha cTonaHcKkaTa ASKHOCT U CXofHa CrpaBefnnBa CTORHOCT.

2.3. [ocnegealmre pasxonm no AbTOTPalHATE MaTepUantn axrsy ce KannTarmaupaT, KoraTo
ypes TAXHOTO peanuavpaHe ce yeenwdass 6Objellara WKOHOMWMECKa waroda Haja Tasu ofT
FBLPBOHEMANHC OUSHEHATA CTAHABPTHA &(hEKTUBHOCT Ha' ChlLECTBYBALLIMA aKTUS.

Boudki gpyra nocnefBany pasxoayw ce NPUSHEBaT 33 pasxon B repuoga, Npes KouTo ca
HANPaBern.

2.4, Cneg nbpBOHAYAMHOTO NPY3HABaHe KaToO aKTUB BCeKW ALITOTpaeH marepuanseH akTue ce
OTHUNTa MO UeHa Ha npugobvsaHe, HaMANeHa © HaYVCNednTe aMopTusauuk u Harpynadara saryfa ot
oBestenka.

2.5. BpemeHHoTO uapegaHe oF  ynotpefa Ha OLATOTRaiHUTE  MarepwuandHi  aKkTvsy
(KoHCEpBMpaHe) ce NpuNara ne OTHOLWIEHWE HAa axkTUBW, KOMTO He ce NOM3eaT B AelHOCTTa Ha
NPEAnPUATUETO 3a NP0, He No-KPaThK 0T 12 (ABaHafeceT) MeCceLa,

3a nepruoia Ha KOHCEPBALMA HA aKTHBUTE HE C& HaUUCHIBa aMopTU3aUns.

KbM koHCEpBaUMA Ha AbMATOTPaRHKM MaTepuanHi akTvey ce npucTenaa Ha Baza vkoHOMK1ecka
of00CHOBKa ¥ B3IEMaHE HA pELIeHWe 33 KOHCepBauMATa, MNad C KOHKPeTHW Npouesypy 3a
OCBLUWECTBABAHE HA KOHCEPBALUWATS, M3NCKBAHWATA, NP W3NLIMHEHWETO Ha KOUTD LUE C& OCBhLLECTB!
NOBTOPHOTO BLBSKAAHE HA aKkTusuTe 8 yRoTpeda, KakTe ¥ NporHo3a 3a OCbIUSCTEABAHETO Ha Teau
W3UCKBAHMWA.

2.6. AMopTnaauna :

AMODPTURSLMATE CE HALUCNABS ¥ NPU3HARA KaTo pasxod B OTyeTa 33 npuxofiuTe Y pasxoanTe Ha
Gaza nMHeuHMA MeTog / nonesHa RMBoT Ha JMA/

3eMATa U BpeMEBHHO M3BeAeHUTE OT ynoTpeba akTBy HE Ce aMOopTU3UpaT.

AMODTMZALMATA Ha ABMTOTPAWHKTE aKTMBY C8 HaYMCNABa 0T Meceua, crensall mecella na
BbBEXAAHETO UM B eKCnnoaTaums,
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3. MHBECTHHMOHHK UMOTH

3.1. Kato nusecTulnoHHK umotv B “KPEJWTKOON — BEBLATAPUA" All ce TpeTtvpaT v npusHasaT
aKTUBM (3EMA UNW Crpagda, uim |YacT OT Crpaga, Wi v ABETe), NC OTHOLUSHUE Ha KOMTO ce obexTuBMpa
NPEBULLISHUE Ha MeHepPUPAHETO HE NPUXOAM OT HAGM UMW 33 yBenu4aBaHe CTOWHOCTTa Ha KanuTana,
KOETO TW OTNN4aBa OT UMOTUTE, NON3BaHY OT NPEANPUATUETO K OT UMOTUTE, ObKaHK 3a npojaxba s
Xona Ha obuyaiHaTa MKOHOMWYECKa OefHoCT.

B cnyvante, B8 kOMTO A8AEH WHBECTUUMOHEH WMOT BKMIOYBA YacT, NpefHasHaqeHa 3a
FeHEpUPaHeTO Ha NPUXOAW OT HAEM MWAWM 33 YBENuMyaBade Ha CTOWHOCTTA Ha KanwTana v 4acT,
apefHasHaveHa 3a nonssaHe 8 OeAHOCTTAa W He £ Hanuue BbaMOXHOCT TesW YacTh © PasnuqHo
ApegHasHaveHre fa Ce OTHUTAT NOOTIAeNHO, LUeNWAT aKTUB Ce KNacuULkpa KaTo MHBECTALIMOHEH Ui
Karo AON3BaH B AedHocTTa chobpasuo npeljerka Ha oBCTOSTENCTROTO ACKOMKO 4acTTa 3a NolssaHe B
AefHOCTTa & He3HaYUTENTHA CNPAMO NPEAHA3HAYEHNETO Ha MMOTa KaTo LANo.

3.2, MbpBOHavanHo BCEK MHBECTULIMOHEH MMOT C8 QUEHSBA NO LieHa Ha npuaobusase, B T.u.
PAIXOONTE HO CABRKATA!

a) Npu npugobueaxe ypes nokynka - uexara Ha NpUMActUBaHe, NOKYNHATa LeHa (BKITIYATENHO
MUTaTa Y HEBBLICTAHOBMMUTE SBHBLMW) 1 BCUYKM PASXOAM, KOWTO MOFaT NpsKo Ga 6b4aT OTHeCeHH KbM
nokynkara. Korato npuaobusaHero e CBbP3aHo ¢ pascpoyeHso NNaLlaHe, paarnkaTta Mexay cerawHara
CTOAHOCT HA BCWUUKM NNALLEHWs ¥ CyMaTa Ha BCUMKM JeACTBUTEINRY NAALLEHWS ce NPU3HaBa 3a NyxXBeH
Pazxod Npes Nepuoaa Ha PascpoHeHo nnauaHe.

6) MNpu npuaobueare ypes CTPOMTEMCTBO NO CTONAHCKN HauUMH — LeHata Ha npugobusare Ha
HATATA, HA KOATO CTROUTENCTEOTO & 338 LPLLISHO.

B) Npy npexsbpnaHeTe Ha Apyr BUA MMOT B WHBECTUUMOHEH UMOT - CTORHOCTTa, pasHa Ha
BanancoBaTa cTOMHOCT Ha UMOTA, NC KORTD C& & OTYKTAN A0 MOMEHTA.

r} Korato WHBECTMUMOHHMAT WMOT € MOAYHEH B pesynTaT Ha DessbamesgHa caenka — no
CNpassAnMBa CTORHOCT,

A) [MTepBOHaYANHOTO OLBHABAHE H& UHBECTMLMOHEH WMOT, NOMYYSH B PE3yNnTaT Ha anoprHa
BHOCKA Mo pefa Ha ThproBCKKs 3AKOH, C8 OCHLUECTBABS NO CTORHOCTTA MY, MpKeTa oT cbaa 1 OC Ha
ApPYXecTBOTO.

3.3. [locnegralumre pasxonm Nno WHBECTULIMOHHW MMOTW CE KanuTanuavpaTt, KOrato BOAAT A0
YBENWYEBAHE HA QUAKBAHUTE MKOHOMNYECKI U3rOAK CNPAMO MbPBORAYANHO NpeasnaeHnTe.

Beuukn Apyrv nocneasan pasxodu Ce NPU3HaBaT 3a pasxod B Nepuoaa, Npes xolTo ca
HanpaBeHy.

3.4. 3a nocneapallo OLUEHABAHE Ha MHBECTULMOHHUTE MMOTKH CNel MbPBOHAUYANHOTC WM
npuaocbusate ce npunara Mosena Ha UeHaTa Ha npuRobuBaHe, Thit KaTo CHPaBEANVBATS CTOWHOCT HE
Moxe A2 6bAe JOCTOBEDHO USMEPEHE Y OLIHEHA, NOPAAU CNEeaHUTE NPUHUHUA:

al cneyucbukara Ha obexTa

&/ rncaTa Ha akTuBeH nasap

AMOPTUZALMATE C& HAYUCNABA ¥ MPUSHAEBA KATO Pa3xof B OTUeTa 3a NpUXOAKTE U PasxoauTe Ha
Baza nuHERHWS METOM — OYaKBaH MONeseH XUaoT Ha OMA

3eMATa ¥ BPEeMEHHO K3BEASHUTE OT YNOTpeba MHBECTULIMOHHY UMOTK HE C& aMOPTUEUPAT.

AMOPTU3ALMATE Ha UHBECTULMOHHWUTE UMOTM C& HauucisBa OT Meceua creaBall Meceua Ha
BLBE&HKASHETO UM B EKCINoaTALIS,

4, NuBecTuymny

“KPEGUTKOON-BEBIFAPHA” Al 33 2010 . HAMA MHBECTULM B AbLUEPHN NPSANPUATIAR,
SCOUMMPAHK TaXMBA.

4.1. Opytut uHsecTuLmy

HorosopHiTe 83aMMOOTHOLLERMA © JPYri fIPEANPUATHA, NO cunaTta Ha kouto KPEJUTKOOT -
EBIITAPVSA ALl ce e aHrakupanc CbC CTOMAHCKA ASAHOCT, NOANEXalla Ha ChBMEeCTeH KOHTPOR, ce
TPETUPAT N OTHUTAT KATO KHBECTULNAY B CMECEHK NPeanpUsTAN.

5. CBwp3anm nuua
3a “Kpedumxoon — Bonzapus” ALl cabpaanu nuua ca:
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- KCK “Pycencka nonynspHa kaca” — MaxopTapeH akuuoHep,

- [MonynapHa koonepauwa”, rp. TLprosuLLe — akuuoHep,

- BOK ,MonynapHa kaca — Kiocresgun”, rp. KIocTeHanu — akLMoHep,
- “Tepa Qin — CNE" EOOL

-*PAK’ EOOQL

-*KTh - CNB” ECO[]

- “Benec’ EQO[T

- ET"NonucodT — Opuit Qynes”;

- KocnepatueeH Chios Ha NONYNARHUTE Kack;

- ET’CTonka — [MasnuH Xprcros”,

- “Iunk” OO

- “NaieHe knyd "Cekcarubta Mpucta -06” — chpyxexne ¢ na.uen

6. PUHAHCOBU UHCTPYMEHTH

6.1. 3Hauumi pUHAHCOBM DUCKOBE O©T TNEfHA Todka Ha QuHaHcomarta crabunHocT Ha
NPeANPUATUETO He MOFaT 4Aa C& NOCoMaT, C Off1e HA TOBA,Ue BCUYKM (hMHAHCOBM aKTUBHM KbM aaTaTa
HE TOAMUIHWA (DMHAHCOB OTYET, KNACKhULMpaHN KaTto "KPeawTW M BIeMaHWUA, Bb3HWUKHaNU
TLPBOHAMEMNHC B NPEANpUATUETO” — NPSAOCTABAHUTE HA PUAWYECKN Nuia 3aemu — ca obesnedenn.

6.2. BuanpueTa B NpeanpUSATUETO NOMUTIKE OTHOCHO (BMHAHCOBUTE MHCTDYMEHTH:

TMokynkata Ha (PUHAHCOB MHCTPYMEHT Ce npusHaBa no MeTOAa [aTa Ha ThpFyBadwe Ha
VHCTRpYMEHTa, FlpeanpuATUeTO npusHasa (MHAHCOBUR WMHCTPMEHT ((hWMHAHCOBMA aKTUER WM
hMHAHCOBIA NacyB) B CBOA CHETOBOAEH BanaHc egMHCTBEHO KOFETO CTaHe CTpaHa B AOrOBOPHUTE
YCNOBUSt Ha VHCTPYMEHTA,

6.2. Knacvucpyvixauma

6.2.1. PrHAHCOBWTE BKTUBM Ce KNACHMDMLIMPAT B 3aBMCUMOCT OT LGNTa Ha npugobrsaHe’, kakTo
crnenea:

s QUHAHCOBK aKTUBY, JAbPXKAHK 33 TePryBaHe — GbP3UANKBMOHY aKTHBKM, NpuAocBuTy ¢ uen
nony4apakHe Ha neuyanta, npouITMHALE OT KPaTKOCPOYHY konebanus B LUeHWTe Wik B
ANTBPCKA MapK;

s DUHAHCOBY SKTMBM, ObPKAHM [0 HACTLNBAHE HA NAlEX — KOTaTo CA ¢ (bUKCHUPAHO UMK
onpefenfemo NNaase 1 (PUKCHPaH Nagex, ¥ No OTHOLIEHME Ha KOMTO HAMEPEHWETO Ha
NpeanpuATHETo @ Aa ' 3anas1 A0 HACTbNBaHe Ha Nagexa UM,

¢ Kpegut v B3eMaHWA, Bb3HUKHANKM NbPBOHAYANHO B NPeANpPUSTAETO - (DUHAHCOBWUTE
aKTUBW, Ch3JaAeHN OT NPEeaNPUATETO NOCPEeACTEOM AWPEKTHC NPegocTaBAHe Ha napy,
CTOKM WA YCryra,

« OfnaseHu 3a npofjaxba - BCUHKW aKTUBMW, KOWTO He Morar Ha Obaart OTHECEHW Kb
OCTaHaImTe rpynn Ha (PUHSHCOBUTE aKTVBK.

6.2.2. DUHAHCOBUTE NACUBY C& KNACUMULMPAT ChoBPEsHO LeNnTa Npu NoeMaHseTo uMe,

PrHaHCOBY NMACKUBU, ShOKEHW 38 TbPIYBaHE - (DUHEHCOBY MACKUBU, NOETU OT NPegipUsTUETo ¢
Hen nonyqasade Ha nevanta, NpouaTUYaLLa OT KpaTKOCPOYHN KoNebanus 8 UBHUTE Ui B AMITBRCKITE
MapHoBe.

PuHanCoBY NAacKBY, ObPXAHW 00 HACTLMBAHE HA Nagew - (PUHEHCOBY NacuBY, KOUTO ¢a ¢
hUKCHPEHO UM OfpeensemMo Nnalane 1 (UKCUPaH NaAEX, U MO OTHOLEHME Ha KOUTO HaMepeHNeTo
HE NPEANPUATUETO € & rk 3anasv [O HacTBENBaHE Ha Najexa UM,

PUHEHCOBK NacuBl, BL3HWKHANW NbPBOHAYAAHC B NPeANpuATMETO - (DUHAHCOBKM NAacUBM,
Ch34aneHu OT NPesnpURTUETO NOCPEACTROM SUDEKTHD NONYYABAHE Ha NapK, CTOKM WA YCTIYTA.

6.3. MNbpaoOHaYarHa OLeHKa

* Kozamo ca wacm om nopmgbelln, 68 KNACUDUUUDAM & 3ABUCUMACIT! OM UEAMa, KOSMo NRedNpUSMUEHIO CU © NOCMEsUiTo
3a nocrnuzane ¢ nopmgelina.
? Kozamo ca yacm om nopmgbelln, ¢& KAACUDUUUDAM 8 3aBUCUMOCITT OM UENMa, KOSIMo APeONpUSMLUBIO OU € NCCMEaUT0
3a nocmuzane ¢ nopmopedna
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6.3.1. DuHAHCOSMAT AKTWB Cce 334KUCNABa No LUeHa Ha npuaoduBade, KOSTO BKMOUBA:
cnpaseqnyBaTa CTOWHOCT Ha ASAEHOTO 33 HEero BNOXEHWE W DAasXOOUTe NO U3BbPILBaHe Ha COENKE ¢
HIMHAHCOBHA WHCTPYMEHT.

6.3.2. duHaHCcoBMAT NACKMB Ce 3auyucnsABa No UeHa wHa npuaobueane, KoATO BRAHBA.
CrpaBeSMBATA CTORHOCT Ha NONYYeHOTO 33 HETo BIIOXEHME U PasXOAWTe Mo M3BbLPLIBAHE Ha COenka
€ OMHAHCOBUA MHCTPYMEHT.

6.4. Nocrieasawia oueHka

6.4.1. PuHAHCOBY AKTUEW, HLPKAHK 3a ThPryeaHe u chruHancoam axtusy, obseerxn aa npoaaxba -
no cnpasefnuiea CTOMHOCT, KOSITO HE ¢& KOpUrMpa ¢ OvaksaHute pasxogk no npoaaxbaTta wnu apyr
By oceoBoxaaBaHNA Ha HUHAHCOBUTE aKTUBMK.

KpeanTi v B3EMaHUR, BB3HUKHANK MbPBOHAYANHC B NPEANPUATUETO ¢ (buUkcupaH naaex u
HEObMKAHW 38 TEPIYBAHE U MHBECTULUMMK, ObLDXAHY A0 HACTHABAHE Ha Nagex - no amoprisupyema
CTOMHOCT “pes W3nonisaHe Ha MEeToSAa Ha edeTMBHATA AMXBA, KOATO CTOWHOCT Ce Kopurvpa c
BCAKAKBY OTUMCNeHus 3a obeslerka v HeckBupaemocT.

3aemMy 1 BISMAHWA, NPEHOCTaBEHW OT NPSANPUATHETO, KOMTO HAMET UKCUpad nanex ce
OTYUTAT Mo cebecTonHOCT.

6.4.2. DMHAHCOBYK MACKBY, JbpKarH 38 ThPrYBaHE — MO CNpaBeanBa CTORHOCT.

DUHAHCOBK TIACMBK, ObRMEHW 40 HACTBLNBAHE HA NAAeX W BBb3HWKHANUTE TbpPBOHAYANHO B
NPEeANPUATUETD — N0 aMOPTU3UPYEMa CTONHOCT.

6.5. ObealeHra

KbmM gartata Ha (OUHAHCOBWA OTHET (DUHAHCOBUTE UHCTPYMEHTH C& npoBepasarT 3a obesyerxa.

Obesuerkata Ha DUHAHCOBUTE aKTUBK, OTHATAHU 110 CrpPasedrivea CTORHOCT U KMackuhuLrpann
KaTO (PMHAHCOBW aKTHBMW, AbDKEHK 38 TbpPryBaHe ¢& OTHUUTAT KATo TEKYWM (PUHaHCOBY NpUXOaU Wi
TeKyLW brHaHCOBK pasxopu.

OGezueHkara Ba OUHAHCOBUTE AKTUBK, OTHATAHW RO CNpaseanvsa CTONHOCT U Knackuduumnpanin
dvHancosM aktven, obaperr 3a npogakba ce OTUMTaT KaTo (PUHBHCOBM Pasxoan.

ObesueHKaTa Ha OUHAHCOBMTE AKTMBM, KNACKbULAPEHK KaTo KpeauTy 1 B3eMaHns, BhaHnKHanu
MbPBOHAYANHD B NPSANPUATMETO W ALPMAEHW 33 TbPIyRaHe, Ce OTHKMTA KaTo TeKylyn MUHAHCOBK
NPYXCOW UMK TEKYLLM hHaHCOBU pasxogu.

Obeslerkara Ha (UHAHCOBUTE BKTUBYU, OTUUTEHW NO AMOPTASMPYEMAE CTORHOCT C& OTYNTE KaTo
thbHAHCOB paaxod.

6.6. OTnvcBade Ha DUHAHCOBY MHCTPYMEHTY,

TpeanpuaTHETO OTHUCEE MIUANO WK HYacTMMHO BDUHAHCOBNTE CA UHCTPYMEHTA (BIMIOMUTENHO
npowaTadallMTe oT obeaneqyenmst) equHCTBEHO KOraTo JOroBopeHnTe Npaea nm 3agbDKEHA o TAX
6baar noraceny. [OCNBAHOTD €@ wWaNMUE NpW _PeannsupaHe Ha npasara Wnk ypewaiaHe Ha
3A0LIKEHUATE, OTKA3 OT fpaBaTa WM OTMEHRHE Ha 3a4bfKeHUsTa, W3TWMaHe Ha CpoKa 3a
peanuanpaKe Ha NPaBaTa Uy 38 ypekaaHe Ha 3abrikeHnsTa

7. CTOKOBO-MATEPUANTHK 3aNACH -

basara 32 OLEHABAHE HAa CTOKOBO-MATEpPWAITHUTE 32nacu e NO-MMCKATA OT JocTapHaTa M
HETHATA  peanuaupyema CcTodHoct. Hertharta  peanusMpyeMa  CTOMHOCT  MPeACTaBNABRa
fipednonaraeMaTta npOAaXHA UeHa B HOPMANHUR XOA4 HA CTONAHCKaTa AeAHOCT, HaMmaneda ¢
NpuBnUsnTenHo oUeHeHNTE HeoOXoaMMKt PASXOOM 33 32BBPIUBAHE Ha NPOMSBOACTBEHUR LMKbLN W
Tesn, HeoBxoaMy 32 CChUECTRABAHE Ha npojaxbara.

flpunaranuaT MEeTOA 38 OTNUCBEHE Ha _ CTOKORO-MATEpUaNHWTE  3anack MW TAXHOTO
notpefnenue - NpenopbYnTEnEH NOAXOA - CTOKOBO-MaTepranyuTe 3anach ¢e oTresaT No MeToda Ha
KOHKPETHO ONpeAensHaTa CTORHOCT, KOraTo TAXKOTO noTpebnexne 3acAra KOHRDETHW napTuin
NPOU3BOACTEA, NPOSKTIA KNW KNNEHTY.

KoraTo HAmMa ycrnoBwA 33 Npunarase Ha MeTOAA Ha KOHKPETHO OnpejensHara cTOWHOCT ce
npunara eauH oT CNeaHNTe MeToau:

a) CpenHonpeTerneHa CTOWHOCT CbhfnacHo npunoxamis CC2. Cpeasata  cTORHOCT ce
V34MCNABRA . crnel BCAKO NOCTBNNEHWE
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8, TLProBCkY M APYTU B3eMaHUA
ThpropexTe 1 APYMY B3EMAHWA CE& OTYMTAT MO TAXHATA amopTU3Npyema CTONHOCT, HamaneHa
Cue 3aryBu oT 0BesLEeHKA (BLX ONOBECAGANE HA (DLUHAHCOBL UHCIIDYMEHML)

9. Map ¥ NapuYHU CKEUBANEHTH

MNapuTe U Napu4HUTE SKBMBAMEHTW BXKMHOYBAT HANWHHK NapUYH HANWMHOCTH, pasnnamaTenHM
cMeTK B BaHiKk, aKpeanTUBK, KPATKOCPOuUHW DAHKOBM JENO3UTW C OpurMHaneHd MaTypuTteT oF gee
cemMuun ao 12 Meceua .

10. OBesyeHKa HA aKTUBH

BanarcoBaTa CTOMHOCT Ha aktveute Ha ‘KPEOWTKOOM- BLAFAPUA" All, ¢ naknodeHue Ha
CTOKOBO-MAaTEpWanHu 3anacy, (WHAHCOBUTE aKTWBW, BKMIHeHw B obxsata na CC 32 ,duHaHcoBu
KHCTPYMEHTH', W OTCPOMEHW AAHBMHW aKTHBK, C8 NPepasmneXha KbM BCAKa Aata Ha WAroTBAHE Ha
BanaHxca, ¢ uen Ba ce naeHTUdMUMpa HanniueTo NN He Ha NpusHalm 3a olbesueHKa.

B cnydyait, Ye ce YCTAHOBM Hanuuue Ha npusHauu 3a obesleHka ce npasu npubnuantenHa
OUEHKA HA BL3CTAHOBUMATA CTOMHOCT HA CHLOTBETHUA aKTUB.

3aryfa oT obesueHka Ce NPU3HaBA BUHAM U @JUHCTBEHO B chyuaii, ve GanaHcosarta (npeHocHa)
CTOVHOCT H& BANH aKTUB UNiA rpyna aKTUBe!, reHepupaLla NapUYHL NOCTBINEHUR, YACT OT KOATO @ TOW,
NPEeBKLLABA HErOBATa BL3CTAHORMMA CTOHOCT. B Tosu cnyqai GanavcoBata CTORHOCT Ha aKkTuea ce
HaMans Ypes OTPasABaHETO KaToO TekyLl pasxod 3a AerHocTTa Ha 3aryGa oT obesueHka 4o pasMepa Ha
HEroRaTa BbL3CTAHOBUMA CTORHOCT,

Mpu oBesueHka Ha AbLMrOTPASH MaTepuaneH WM HeMartepuaneH aKTWB, 38 KOWTO @ Ch3fdageH
pesepB OT NocneaBawa ouekka, aarybara oT obesueHka ce OTPasfsa B HaMareHwe Ha TOo3W pesepe.
Ako zaryBaTta ot ofeslUeHka e no-ronsMa OT ChInaAeHKs PE3epB, NPeBNIeHNETO C8 OTPA3ABA KaTo
TeKyL, pasxopn, 3a AeliHocTTa.

AkO cneq vasbpuleHa ofesueHka Ha aKkTWE Herceata B8bICTAHOBMMA CTOMHMOCT NpeBULIK
BanaHcoBaTa My CTOMHOCT, Ce OTPasdsa BbaCTaHOBsEBAHE Ha 3aryBata ot obeslerka - KaTo Tekyly
npuxos OT HAelkocTTa - OO pasMepa Ha npeaxogHata obesueHka WU camo, korato sarybata oT
ofesleHKa Apes NpeaxXohHU nepuoin e Guna oT4YEeTeHa KaTo TeKyll pasxoi v A0 pasMepa Ha To3u
pasxos.

11. Dadwuum or nevyantara

HanbkeT Bbpxy nevanbata 3a roguHaTa NpeaCcTaBNRBa TEKYILM N OTCPoUsHW AansUy. [JadbKeT
BbpXy nevanbaTta ce npuzHasa B OTueTa 33 NPUXOANTE 1M PA3XOANTE C USKITIONEHUE Ha TO3Y, OTHACAL)
ce OO CTaTiy, KOMTO ca NPU3HATY OWPEeKTHO B KanuTana, KarTo B To3w cryqaid To# ce npegcrass 8
Kanurana.

TekyWMAT AaHBK Ca OYaKBaHNTS JaHbYHM fnallaHua Bbpxy obnaragmarta nedanba aa roguHara,
npunaraiky aHBYHUTE CTEBKK B CWNa KbM [aTaTta Ha M3roTBsHE Ha 0anaHca M HAKOW KOPeKLyK Ha
ABMKAMMKA JAHBK, OTHACRIWW Ce 38 NPeXOaHN roguHN.

OTCcpoYeHWAT OaHbK € HauywcneH Kato ce rpunara 6anchosu=sa METOf ¥ C& OTHACA 2a
BpeMeHHMuTe pasnukM Mexay BanancoBaTa CTOAHOCT Ha axkTUBATE W NacvBuTe 38 UEermTe Ha
CUETOBOMHOTO UM OTUUTEHE 1 BanaHCOBaTa MM CTOMHOCT 33 JaHbYHK Lenn. PasmepbT Ha OTCpo4eHus
AaHbK € DCHOBEH Ha OYaKBAHUA HauWH Ha Peanv3auna Ha aKTUBUTE UNY YPeXAaHe Ha NacueuTe, Kato
ce NPUNaraT JaHbuHWUTe CTaBKM B CUAE KbM Aatata Ha U3roTeaHe Ha DanaHca whiv Tesu, KOWTo ce
ovaxksar fa Bbhar B CAna cneg Hes.,

AKTMB N0 OTCPOYeHY AaHbli C& HaducHsBa camo GO pasmepa, 1o KOATO & BL3MOXHO Obaeuia
ofnaraema nevanta fa Sbhe HaNMYHa NPY YCNOBUE, He HEU3NODM3BaHnTe SaHbyHn 3aryBun i kpeaw v
Morar na Suaar vanonsgaHy. OTCpOuSHUTS OaHbYHU KTUBK C3 HaManeHu ¢ pasMepa Ha Teauw, 3a
kouto Bbhewiara varoa He e noBeve BepostHO da Ownae peanuanpana. HenpuaHatuTe akTusu o
OTCpoMeHn AaHbLM 1 GanavcoBaTa CTOWHOCT HA (pPU3HATUTE aKTUBW NO OTCPOMEHW AaHbln ce
ApepaszrmeXaaT KbM JaTata Ha BCekn (DUHEHCOB OTWET, 33 43 Ce NPeueHu OTHOBO CTeneHTa Ha
BEPOATHOCT Ja MMa SOCTaTbyHW Bbaeluy JanbyHK nevanty, cpeLly KOWTO MOXe fa ce npucnagHe
HAMAansemMaTa BpeMeHHa pasnuka, AaHbyHaTa 3aryba nnuv AanbyHna KpeRuT.

Macve No OTCPOMEHW AaKbLy C8 MPU3HABA 3AaABMKWTENHO 38 BCUMUKM Bb3HUKHaNMKM ofnaraemu
BPEMEHHIW PAasIAKIA.

9
Mpunowenus ey Modutien thunarcos omvem Ne 158




12. NpoBKU3IUN, YCROBHU 3a30LNKEHUA ¥ YCNOBHU AKTHERW

12.1. Mpoemana ce npusHasa B Ganadca KaTo Texywl pasxof, Tb# kato “KPEAUTKOON -
BbIIFAPKA" ALl Ma NPasHO Wik KOHCTRYKTHBHO 38AbIKERKE B PE3YNTaT Ha MUHAN0 CuluTre, 1 uma
SepOATHOCT 3@ nOKpvBaHeto W fa ObfAe HeobOXoouM OnNpedsneH U3XOAAW NOTOK, ChAbpHatl
KKOHOMUYECKM nonsu, FposusnATa @ peando CbLIECTBYBALLO 3AALIKEHNE HA NPEANPUATETO KbM
DATaTa Ha (bUHEHCOBMA OTYET, 33 KOeTO CyMaTa WM 8pemMeto Ha NOracssake Ca HecWrypHn,
HecnpenenvMu ¢ TOYHOCT.

3a npusHasaHeTo W ce npunara Hak-poBpata v HagexaHa npubnuanTenHa oueHka Ha
pasxoguTe, HeoOXoAMMM 33 NOKPUBAKE Ha TEKYLIOTO 32ALIKeHue KbM AaTata Ha Dananca, npu
OTYWTEHETO HE KOATO Ce BIEMAT MO/ BHUMAHMWE PUCKOBUTE N HECWTYPHM cbBuTUR 1 OBCTOATENCTRE,
KOWTO MV CBITLTCTBAT.

Korato edexTsT OT BpeMeBaTa CTOMHOCT HA NAPUTE € ChLUECTBEH, CymaTa Ha nposuauuTe ce
JACKOHTMpA KATO €& W3Non3sa [OWCKOHTOBaTa Hopma npegw obnarade cC Aabbyy, oTpasasalla
TEKYLUNTE NA3EPHN OLEHKU HA BPEMEBaTa CTOWHOCT Ha NapuTe W, ako € NOAXOAAWO, CreLuduHHnTeS
33 3a0bIDKEHMETO pUCKoBE.

KeM 8Csika pata Ha Banalca cyMUTe Ha NPUSHATUTS NPeBlaui & NPEepasrnexaar U ¥ KOpurupar
- GKTYanW3WPaT 4pes AOHaUMCHsBaHe Ha NPOBU3MUA MMM 4Ype3 HAMAnABaHe Ha BeYe OTYeTeHUTe
NPOBUAKMK, ¢ LIEN THXHaTa Hal-gobpa nprnbnusutenHa oueHka. B criyyanTe, B KOUTO C& YCTAHOBY, Ye 38
NOracABAHETO HA 38ALITKEHWETO BeYe He & BEPOATHO 04 HaCTBIW W3TUHaHe Ha PecYpcK, ChAbpiKallw
VKOHOMMMECKI NOMN3N, NPOBKSUATE CE PenHTerpupa.

Kem 31.12.2010 r.” Kpeputkoon — bBwnrapuws “Af nama  ofCTosTencrsa, “HANKMPaLLn
HEOBXOAMMOCT O NPUSHABAKE Ha NPOBU3UA.

Criebhn cniopose

KbOeTo e BEeposiTHO ONPeAcneH MaxoASul NOTOK, ChAbpXall MKOHOMUMECKW nonau, ja Cbpe
HeobxDAUM 33 NOKPUBEHE Ha 3afbiukenne Nio ckgeben cnop, NPeanpusTUETO NpusHasa NPoBUAKS.

MpoevausTa ce Oasvpa H#a Hafi-nofpaTta oueHKa fajeHa OT IOPUAMHECKATE ChBETHULKM Ha
npeanpustreto. B cnyvauTe, korato He moxe Aa 6bae HanpapeHa HagexaHa oueHka Ha pasmepa xa
3SBIDKEHUETO CS ONOBECTABA KATY MOTEHUMANHD 330bIMKEHNe.

12.2, Kato ycrnoeHy akTueu B “KpeauTkoon — Bwnrapua”All ce TpeTupar Bb3MOXHNTE aKTiB,
Bb3HUKHANNA B DE3yNTAaT Ha MWHANM cuBUTUA M 4ueTo cbluecTsyBade ije Oble noTBLpAEHO
@AMHCTBEHO OT HACTHLNBAHETO WM HEHACTBNBAHETO Ha EAHO UMK noBeye HecurypHnr Obaeim
CHBNTHS, KOUTOD HE Ca U3LSNO NOJ KOHTPONA Ha NPeafpusiTHeTo.

12.3. Kato ycnoenu nacuen B “KpeauTtkoon — Brnrapud” ALl ce TpetupaT:

12.3.1. BL3MOKHUTS 3a8LMKSHNR, NPOKSTUHALI OT MUHANW CEOUTHRA, PeayNTaTLT OT KOUTO LWe
fbae NOTELPAEH SOMHCTEEHO C HACTLINBAHETO W HEHACTHLNBAHETO Ha AHO UK NOBEYE HECUryPHU
Sbaelyr ChSUTUA, KOWTO HEe Ca U3LURAND MOA KOHTPOMNA Ha NPaanpusTHeTO.

12.3.2. HacTosluy 3a0b/MKEHUA, fPOKITUNALIN OT MUHANW ChOWTMA, KOUTO HEe Ca NpPU3HaTK BbB
(OUHAHCOBWA OTYET MMM 33LUOTO HE € HaNWLe BEPOATHOCT NOTacaBaHeTo MM Aa AoBEeSE A0 N3ThdaHe
HA MKOHOMMUYECKM NON3W, WM 33LI0TO CYMaTa Ha 3afbMKeHUeTo He Moxe Aa Gbhe OCTORHOCTeHE
A0CTaTEMHO HAOEeXOHC.

13. doxoau Ha nepcoHana

B npeanpusTHETO ca PeanKaMpaT iU HaUMCNABAET CYMM 3a SOX0AW Ha NepcoHana, Kakro creasa:

Kpamirocpoyru doxodu Ha nepcoHana - OHes! JOXOAM Ha NEPCoHana, KouTo CTaBaT HaNMbNHO
VBNCKYEMY B PaMKUTe Ha 12 Mecela Cnea Kpas Ha Nepuoaa, B KOWTO NepcoHamsT e Nonoxun Tpya 3a
TAX,

MpeanpuaTMeTo NPU3HABA KaTo 3afbiXeHne HeANCKOHTHPaHaTa Cyma Ha OUeHeHuTe pasxoan
Mo NNateH rogulieH OTRYCK, OHMaKsaHu fa ObaaTt sannaTeHu Ha CRYKWTENUTE B 3aMAHa Ha Tpyaa uM
38 UAMVHARKWS OTYETeH Nepuop.

B npenpuATUETO Ca peanmanpat U HauwenasaT Cymu 33 JOXCAM Ha YMeHOBETe Ha ChBeTa Ha
AMPEKTOPUTE 338 Y4acTVeTo UM B YNPABIEeHUaTO Ha APYKECTBOTO.
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16. THLProBcxy ¥ APYTY 2aALKeHuA

THPrOBCKUTE 3MBIDKEHUS, MAXBEHUTE 338MU U KPEAVTY Ce OTYMTAT MbPBOHAYANHO NOo ueha Ha
npugobueane, Hamanexa ¢ NPUCHLIMTE pPasxoau no  TpaksakuuaTa. Cnen NMBPBOHEYANHOTO
MPUSHEBEHE, JMXBEHUTE 3aeMut M KpeauTW ce oTuMTar fio aMopTvanpyema CTORHOCT, KaTo BCAKA
pasnuKka MEXay HOMUHAMN 1 pasMepa Ha Najex ce oT4uTa B ofema Ha Pa3XoauTe Nped neprioja Ha
nonssake Ha 3aema Ha 0a3a eeKTUBHUA NUXBEH NPOUEHT.

17. Mpuxoan

OCHOBHUTE WMATOHHWLM Ha npuxoaw 3a ,Kpegutkoon — Brnrapusa’ Afl ca npuxopuTe OT NUXBN,
Af@TUMKA OT IOPUAMHECKATE NNLE, H& KOUTO APYXECTBOTO € OTNYCHAMNO 32EMU.

NPUXoABT, Cb3aAeH OT MON3BAHETO HA aKTUBW Ha NPEANPUATUETO OT ApYyri nuua 8be BUA Ha
FMXBYW, AMLEH3UOHHY TEKCK 1 AMBWASHTYM CE NPU3HABE, KOraTo CyMaTa Ha NPUXOAUTE MOXE ha beae
HAAEKOHO MIYNCIEHE 1 32 NPeANPUATMETO UME UKOHOMWUECKa N3roaa, Cevp3ana Cbe caenxaTa.

flixeuTe ce npusHaBaT TeKywWwo NponoOpUMOHanHo Ha Bpemesata Baza, KOATO OT4MTa
eheKTVBHUR 40X04 OT aKTUBa. JIXBEHUAT NPUXOZ BKMIOUBE pasnukaTa Mexay OTHETH&TA CTOMHOCT Ha
ABATOBOTO BNOXEHME W CyMarta My Ha nagexa. EdexTusHusT BOX04 C€ Onpeesia ypes rmxseHus
NPOLEHT, & KOWTO C& AMCKOHTPA NOTOKBT OT GbgewuTe Napuia NOCTBINEHUA, CYaKBaHW NPe3 CpoKa
Ha NOM3BaKe Ha aKTVWBa, A0 CYMaTa Ha Ha4anHaTa OTHETHa CTORHOCT Ha aKTuaa.

18. Echexry OT NpOMEHNTE BLB BAaNYTHUTE KypcoBe

“KpepvTkoon — Benrapus” Al paboTu ¢ dyxpecTpanHa sanyta - EUR.

Kb gatata Ha U3rOTBAHE HA rOAUIUHNA (HYHANCOB OTHET € M3BLPLISHE OUEHKS Ha BanyTHUTE
SHTUBYA Y NACHBYU NO SAKMKOYUTENEH KYPC.

BanyTAMAT Kypc, uanonasan kem 31.12.2010r. sa npewsqucnssaHe B OTHETHATA BanyTa Ha
napuuHNTE NO3NLMM B HYXAECTPaHHa sanyTa e, Kakro cneaea 1,85583.

19, MpoMeHK B NPUEHKU3NTENHWTE CHeTOBOAHN CTONHOCTH

Mpn M3rOTBAHETO Ha (UHAHCOBATE CU OTHETN  IPEANPUATUETO vanonasa npnbnusuTenHu
CHBTOBOAHN CTOWHOCTY 38 OLEHKa Ha NOWNTE B3eMaHKnA. KM 31.12.2010 r. ApykeCcTBOTO HAME NOLLIA
B3SMaHWRA,

20. Ha 09.02.2011 r. roAVWHART hvHaHCOB oTHeT Ha ‘Kpegutkaon - Benrapus” Afl 3a 2010 r.
e oduuman#o opobpeH sza nybnuxysawe OT CoeeTa Ha pupekTopute ¢ pewenns Ne 48 ot
08.02.2011r

11
Mpunomenue Ky FoGLWeH (QUHARCGE omrYem Ne 158




V. BENEXKN KbM ®UHAHCOBUWA OTYET

CTpaHKua: Pedtheperuus:
1. | Cewpaanu nuua 13 1.1.-1.4.
2. | DPUHAHCOBM MHCTPYMEHTH 14 2
3. |ToproBckK M APYrH B3eMaHUA 14 3
4. |Mapn ¥ napuyuHn eKBUSANEHTH 15 4
5. |HOanbum oT neyanbara 15 5
6. |Hoxonwn #a nepcoHana 18 6
7. | TLProBCKW ¥ APYIY 330bIKEHUA 16 7
8. |NMpuxogu 16 8.1.-8.3.
9. |Pazxoam 17 9.1.-9.3.
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Apuncwenue ke Foduiwesd thuxancos omyem No 156




1. CebLp3anm nuua
1.1, MpeanpuaTUR, yYacTeallm B Kanurana Ha K

eanTKoon - Berirapusa” All

HaumernogaHue

OnucaHue Ha muna cebp3aHocm

KCK ,Pycercka nonynspHa kaca’

CobcTReHUK KA KxanuTana Ha All

K [lonynapha koonepauns” Thprosuwe

Cobcraenuk Ha kanntana Ha ALl

BOK ,MNonynspua kaca , — Kioctengmn

CobecTBeHuK Ha kanuTana Ha Afl

1.2. B ,"KpeaunTkcon- Benrapus” Afl e e npeanpusaTie nof obiy KOHTPOR C NPEANPUATAR, KaKTo

crelsal

Haumenoeasue u npaena hopma

Cedanuwe

“Tepa Oan CIB" EOOL

Pyce, yn "Axren Koryes” Ne 1

‘KTA CNIB" EOOL

Pyce, yn "Anren Kpnues” Ne 1

"PIK" EQOA

Pyce, yn "Axren KsHues” Ne 1

“Benec” OO0

Pyce, yn “Adren Ksruyes” Ng 1

ET “INomucodt” — i0Opuit Bynes

Pyce yn. "Mapwus Jlynsa “ Ne 1

ET "Crenka” — Nagnuu Xpucros

Pyce,yn Oxgona 6n.21

ET “Cred” — fuana lNeesa

Pyce, yn. lnucka 94

“Nuuk” OO0

Bapua Gyn. Npumopckun 119

KC “Cbio3 Ha nonynsipHuTe kacw

Pyce yn, “"Anren Kphves” Ne 1

K [onynapka koonepauna” Toproeue

I'p. ToproButle

BOK ,Nonynsipua kaca , — Kioctenaun

{p. Kiocrenpun

1.3. [vpekTopn, YNEHOBE HAa OPraHUTe Ha YNPaBNeHue U N3MTLITHATENHK CryXuTenn:

HaumeHosaHue

Onucanue Ha muna cebp3aHocm

KOopwn Teopruee Lynee

ManbnHuTenes aupeKrop

[wana MNeopruesa Meesa

UneH Ha CbBETa Ha aupekTopuTe

IMaenun CrosiHoe Xpuctos

Unex Ha CbBETa Ha AUPREKTOpHUTE

1.4. Caenkn

1.4.1. lMpe3 2009 r. npepnpuaTUETO € MNPEJOCTaBANG KPeauTu Ha

akunoHep, B TY. M

MEDKOPUTADHUSA, | CyMUTe, 10 KOUTO KbM 31.12.2010 r. BbanuaaT Ha KaKTo cnejsa.

Haumernogantt Baemane g Mpedocm | Pasmep Ha | Omunoxenue | Mnawakusa no Baemane e
& Ha Havanomo Ha aseHu Havucie- | Ha nuxeexusn Kpedumu Kpasi Ha
cebLp3aHOMO nepuocda Kpedumu Hume npoyeHm no (xun.ne.): nepuoda
huye (xun.na.) npe3s nuxeu ¥peduma om {xun.ne.)
Fnae- fux- 2010 2. (xun.na.): | ycmanoauma | nae- | JJux- | nae- | Nux-
HUYa: eu: | (xun.ne.j: ma nazapHa | wHuya: | ew: | wuyar | ew
nuxeaa (#-):
KCK
»Pycercka 785 0 0 35 0 0 | 35 | 78 | 0
nonynapHa
kaca”
"TonynspHa
KOOrepaLns - 50 0 0 5 0 0 5 50 0
TwprosuLe”
13

flounowenue kum [Foduwet punancos omyem Ne 156



BOK

JlonynspHa 100 0 0 4 0 0 4 100 0
xaca, —

ilocTenannt

Obuio: 935 0 0 44 0 6 44 935 0

1.4.2. Opyiru caenky cec coboTBEHNLUMTE, N0 KOUTO NPEANPUATUETO @ CTpana — NonydaTern:

OmuxnoMeHue Ha O&em Ha 3advimkenue ¢ Kpas
yeHogama cdenrama: Ha nepuoda (xun.ne.)
Haumenoganue nonumuxka om % om om
Ha i‘g‘;ﬁf’ xapakmepHama | Cmoi- | Hemnus m::;;a- cOenku Cezi’:?f:f )
CceBLP3aHOMOo . cnpagednuea HOCM obem , npez
kama: , {(xun.ne.) npedxod-
nuye cmoiinocm 3a | (xun.ne | udeHmuy mexy- u
cLomeemsama J: HU us
cdenxa {+/-): ) cOenxu: netguoa: nepuodu:
KCK nony-eH
LPyceHcka W yonyru 0 9 1Q0 9 0 0
AORYIsSpHa
kaca”

1.4.3. Choent Ha npeanpuaTMETO ¢ Apeanpuatas nog oful KOHTPON HEe ca Hanuue npes
OTHETHUR nepnoa.

1.4.4. Caenky Ha NpeanpusiTMETO C YNEHOBE Ha OPraHUTe HA YNPaBNReHUE:

MagbH HAUMCNEHUTE 1 ONOBECTEHM (BWK OMOBECTABaHE HA AOXOOM Ha nepcoHarna) Cymu,
NPWM3HATW KaTO PA3XOJ 33 KPATKOCPOYHW [AOXOAW Ha nepcoHana C YNeHoBe Ha OpraHuTe Ha
YrpaBrieHte He Ca HAMMLE OCBLUECTBEHI COEMKM [MTPe3 OTYETHUR NepMoAa.

2. DUHAHCOBYK UHCTPYMEHTH
ApyxecTBoTO NpefocTaBs 3aemu, KNanbrUMpan Kato KpeauTh W B3eM3HUA, Bb3HUKHANN

NbPBECHAYANHO B NPEANPUATUETO ¢ hUKCKpaH NafeX U HeObPXKaHW 33 TLPryBaHe (BWK ThProBoKU ¢
ApYTYA B38Makns). .

Opy:ecTsoTo € Nony4ar Ha 3aemMu, Knacuduuupady Karo (PUHAHCOBM NACKUBIK, BbIHWKHANN
NBPBOHAYATIHO B NPSANPUATUETO (BUNK THPTORCKY U JPYTU 334 LIIKEHNSA).

3. ToproBCKU U APYIrA B3eMaHWUA

2010 2, 2009 e,
Cmenen Ha Cyma Ha Cmenen Ha
Baemanus Cyma Ha AuxeudHocm a3emanemoc AuxsudHocm
azeMaHema {xun.ne.}:
(xun.ne.): fo12 | Had 12 Ho12 do12 | Had 12
Meceuya | Meceya meceua meceuya | Meceya
i fMpedocmasenu 3aemMu, 8 m.Y. 1473 217 1256 1480 28 1452
{omyemna cmolinoem}:
1. MNpegocTaeseHu 3a8MU HA CBBP3GHN
nuua 935 935 935 935
2. lpegocrasenn s3aemu Ha ApyrW '
g 538 217 321 545 28 517
i. Bzemarnus om KaUeHmu, € m.y, 73 73 0 63 83 0
{omyemna cmoiiHocm, +).
1. Baemaumsi o7 CBLPIAHK NULE
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2. Baemanus oT Tpetv nuua 73 73 0 83 83 0

8 IM.Y. NUXEL: 68 68 g 56 56 4]

Beuvyko cyma Ha ae3emanHusma 1577 290 1 256 1543 91 1 452

{omyem~a cmotlHocm):

Cyma na oBezuenia:; 0 g 0 a ) 0
Hemex pazmep Ha saemanusma: 1546 280 1 256 1543 a1 1452

4. Tlapu ¥ RAPUYHK EKBUBANCHTH
KOMNOHEHTUTE Ha nNapuuyHUTE HANWUHOCTM W NAPWHHUTE EKBWBANEHTH, nNpepcTaBeHy B

cueToBROAHKA Banaue ca:

Komnionesm:

Cyma (xun.ne.);

2010 2. 2009 2.
Mapu4nm cpegcrea B 6poik; 30 7
Mapuynm cpencTea B Be3cpoyHU PasNNALLATE HU CMeTKA B BGN: 1 2
O6uio: 31 9

5. Nlanbum or newanBara
Tekyl JaHBK BupXy nevanbarsa:

Cmodnoem (xun.ne.)

fapamempu: 2010 2009
Obnaraema nevanba 32 44
CTaBKA HA KOPTIOPATUBHUA [aHbK 10 10%
farnby spxy nevanbara 4 4

6. AJoxoan Ha nepcoHana
CpegHocninceueH Gpolt Ha nepcoHana — npes OTYETHUA nepuod B HdpyXecTBOTO € HasHaqeH

EAVH CNYXUTEN KaTo CpefHOCTMCENHUR Gpoil Ha nepcoHana e 0.33 . [eicTBau|u ca cbL0 YneHoReTe
Ha CbhBETa Ha JUPEeKTOpHTE.

Cyma, npusHaTa KaTo pasxol 3a KPATKOCPOYHN AOXOAM HA NepCoHana;

Kamezopus nepconan

Cyma (xun.na.}

2010 2009
Cnywumenu, ¢ m.u.!
BuaHarpaxaenus 3 0
Ocuryposm 1 ]
YsnteHose Ha OpzaHu Ha ynpaanenue, @ m.y.;
Bhakarpaxperns 13 13
OcurypoBxu 1 1
Dbéuo: 18 14

15
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7. TbProBCKM U APYTY 3a8bIKeHNS

2010 2009
c B mun, Cyma Ha B m.uy.
Ma Ha | U3UCKye- U3UCKye-
3adumwenusn 3};dm- MU cn}.;a Obeane- | 239BM | L, cnjéﬂ gge;:
HeHuemo | noseye veNue: ’(';i';"ﬁ;"ﬁ noaevye H:e:
{(xunnej:| omb5ea. T ombe.
{xun.ne.j {xun.na.j
L NNo zaemu, e m.u. 959 489 957 957
Or Or
3aemi 0T (hUHANCOBN NPELPUATUR 859 489 BBHLUHM 857 957 BBHLUIHWY
HBECT. VHBECT.
B m.y. nuxsu 0 0 0 0
Il 3adbipnenun 3a dueudermu 55 0 0 0
. 3adsnwenun koM 6100wema, a 4 0 5 ]
Y.
3a KOpnopaTUBEH AaHbK 4 0 5 0
V. 3adbmxenuss mo 2apaniiuoHHu
BHOCKU: 3 0 3 g
Ha CQ 3 0 3 0
2. 3aQbNXKERUs KbM TPETH NVLIS
V. flpyeu zadnnxenus 0 0 1 0
Beuyko cyma Ha 3adnnxenusma 1021 489 966

8. Npuxonu

8.1. MNpuxoau cnopes TexHUs Xapakrep, NpUsHaTh Npes neproga’

fipuxod - croilHocm (xun.ne.)
Kameesopus npuxodu 2010 2009
MpUxoAU OT KOMUCUOHHN 3 5
MpUXoAN OT NUXBY, B T. M. 105 118
o npedocmaaeru saemu 105 118
Obiya cyma Ha npuxooume; 108 123

8.2. lpuxoau, cnopes KNMEHTUTE, NPU3HATK Npea nepuona:

flpuxod - cmodinocm (xun.nea.)
Kamezopusi 2010 . 2009 2.
Mpuxosm 0T peanuzauns Ha CELP3aHN MLa 44 28
[puxoamn 0T peannzauns Ha TPeTH Nuua 64 a5
Ofwa cyma Ha npuxodume: 108 123

8.3. Cyma Ha oTHeTeHNUTE NPUXOAU, KOUTO HE Ca NoNyYeHy A0 AATaTa Ha (hMHaHCOBUR OTHET:

Kamezopus npuxodu _ 2010 2. 2008 2.
fpuxod - B m.uy, MNpuxog - Bmwu,
cmolinocm | HenmameHu | cmolsocm Hennamenu
(xun.ne.) (xun.ne.} (xun.na.) {xur.ne.}
[pUXoAM OT KOMUCHOHAN 3 0 5 0
Mpuxogu oT NUXew 105 11 118 83
Obuia cyma va npuxodume: 108 11 123 63

16
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9. Pa3axonu

CoHUfHOCT HA OTYETEHUTE pasxofm 38 oNepaTEHATA AIHOCT NPEs nepuoaa

Pazxod - emoijhoem (xun.ne.)
B m.u. B.m.y,
Kamezopun pazxodu 2010 Hennamewny 2009 Hennamenu
KM KBbM

31.12.2010 31.12.2009
Faaxoau 3a yenyru 13 - 15 -
Paixoau 3a nepcorana 18 - 14 -
Hpyru oriepaTvear pazxom 1 - 1 -
Pasxoay 3a nuxeu, Takcu 44 - 45 "
Q6o onepamueHy pasxodu: 78 0 75 g

3HayuMK NC CBOR XapakTep pasxopy (OTpaseHu No CBOSTa ChLILHOCT B ropHata Tabmuua), ca

KaKTo chnensa.

9.1. Pasxoam 32 BbHLIHK YCyry

Pazxodu 3a e BHIWHRU yenyay

Pazaxod - cmoiinocm (xun.ne.j

20102, 2009 2.
KOHCYITTAHTCKI yoriyru 10 2
Paaxodu 3a odum 3 3
KOMYHMKSLMOHHY Yonyri 0 2
TICpeAHIHEcKY YoryTH 0 8
Q61Wo pasxodu 3a ebHWHL yenyau 13 15

9.2. Pasxonu 3a nepcoxana

Pasxodu 3a nepcoxana

Pa3xod - cmoduocm (xun.ne.)

2010 2. 2008 2.
Buarnagpaxderus 16 13
Ocuzyposku 2 1
Q6o pasxodu 3a nepconana 18 14

9.3. CbLHOCT HE OTMETEHNTE DUHSHCOBKW pasxoawn Npes Nepuonsa

Kameaopusn hunaHcosu pazxodu

Pazxod - cmolnocm (xun.ne.)

2010 2009
Pasxoam sa nuxen 42 44
Apyru huHaHCoBK PA3XOLH 2 1
060 chuxasicoeu pasxodu: 44 45

Jara Ha cberasane 30 AHyap ﬂ

Crcrasuten:
{ume 1 chamurnns)

HuaHa Neesa

17
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FopvWwHKuAaT aoknag 3a geiHocTra Ha “KPEQUTKOON BBACAPKMA” Afl, rp. Pyce aa 2010
roguHa € M3rOTBEH CHLINACHO U3NCKBAHUATA Ha YA, 33 Ha 3aKoHa 23 CHETOBOACTBOTO, uil.
1890 w un. 247 ot ThLproBckMA 3aKoH, HA 5a3a aHaNM3 Ha PasBUTUETO, NasapHoTo
NPUCHCTBUE, ODIeCTBeHaTa, MaKpo- M MHMKPO-MKOHOMMMEcKaTa cpeaa, (PUHaAHCORO-
UKOHOMUMECKOTO CLCTOAHMETO Ha [lpyxecTroTO 23 2010r., nepcnexkrueuTe 3a passuTHe.

04.02.2011r. Han.ampekTop: \
rp. Pyce (KOpwit Byaes) /
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FogMWHWAT goknan za fgeidHocTra Ha “KPEAWTKOON BBAFAPUA” AL, rp. Pyce 3a 2010
roguHa e o6cbae :x%urupaﬁ 1 npueT or ChLBeTa HAa AUPEKTOPUTE HA 2}:@6 sacenaHve,

NPOBEAEHO HA .. K7 X% s 2011 r. m oTpaseHo B npotokon Ne ...44.... 1 2011r.
179

17-/&”2 ........... 2011r. MNpeacenaren Ha

rp. Pyce CrBeTa Ha AMpeKTOpUTe:

(FOpuis Ayses)
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OPTAHHMIALMOMHA ®OPMA

“KPEAUTKOON — BBITAPUA" Al e ocHosa+He nipes 2007 roa. kato EAHONNUUHO
Axumonepro apyxectso “KPELAUTKOOMN” EAL, pervcrpuparo of POC Coa ¢ pelledue Ne
1407 OT 16.05.2007 r., BAMCAKO B PErUCTbPA Ha TbProBCkUTe ApyxecTsa nog Ne 3875 Tom
229, ctp. 21 no . 4 Ne 666/2007 r., ENK 117683391 npu TbproBokust perucTsp KbM
ArgHLMATE ND BMUCBAHUATE.
Mpez 2009 1. & K3IBBLPLUEHO YBENNYEHUE Ha KanuTana 4pes eMuTUpadeTo Ha HOBU
akuum. [pyxecteoro ot EAL ce npeobpasyea B All ¢ HanmerosaHne “KPEANTKOOM —
ELIFAPUA A" v ChLUMAT afpec Ha ynpaBneHue.

KanuTtansT e ysenndss oT 100 000 ne. — 10 000 o6ukHOBERM nonmeHHY akuum Ha 500
000 na. — 50 000 6p. AklmK ¢ HomMUHaR 10 NB. K CE PaInPEAenA KaKro Cheasa !
1. KCK ,Pycercka nonynspHa kaca’ — 46 650 6pos akumm Ha cTorHocT 466 500 ne.
C HomuHan 10 ne.

2. K TMonynapra koonepauna” Toprosulle 50 Gpos akuum Ha cTolHocT 500 nB ¢
HOMKMHAN 10 nB.

3. BOK ,[lonynapua kaca, — Kiocrengun 3 300 6post akuun Ha crolhinoct 33 000
nge.c HomuHan 10 ns.

Suprma: KPEOUTKOON - BBAFAPHA” A4
Cedanuwe:  p.Pyce, o6umHa Pyce, yn. “Auren KeHues” Ne 1
Adpec Ha ynpasnanue; rp.Pyce, obumHa Pyce, yn. "Anren Kphdes” Ne 1

TMpedmem Ka Oedisoem, OTrnyckaHe Ha 3aemy Ha Hopuanvecky rmya cbC CPeacTea,
KOUTO He ca HabpaHu upes nyGAWYHO NpUBNWMYaHE Ha BNOTroBe W M ARYIW Bb3CTAHOBYMA
CpeacTBa, CurAAcHo un. 3 and or 3aKeHA 338 KPeAWTHUTE  UHCTUTYLIMU,NOKYNKa Ha
MEHUTENHUL M 3anMcu  HE  3anoBeq; OpraMuavpaHe Ha Kypcose 3a obydyerune Ha
npeanpuemaYy; ocUrypaeate Ha uHascupaqe 1 apyra yenymu 3a Sharapcki Manku U Cpeaxi
NpeanpuATAS M MUKDONpPEAnpUeMaql; (PUHAHCOB MU3KHENpuaoGuBaHe W ynpasBneHue Ha
HAANOBK YYACTUS KORCYTTALKN Ha ApyXecTsa OTHOCHO Karuranosata 1M
CTPYKTYDA,NPOMULLINEHa CTPaTersl v CBBP3aHn C TOBA BLMNPOCW, KAKTO W KOHCYNTaumu 1
YCNYry, OTHOCHO HpeofpasysaHe Ha APYXECTEaE U CAENK MO NpuactuBaHe Ha NpneanpuaTme,
(DaKTOPVHI, TAPAHUMOHHN CAENKW, KOHCYNTaluK OTHOCHO NOPTMIeAnHN wHeecTUluM, C
UBKMIOUYEHVME HE WHBECTULMK, KOWTO BKIHOWBAT HEeHHW KHUXE N0 CMKUCLNa Ha 3akoHa 3a
NyGRYYHO NPEeAnaraHe Ha LEHHW KHWKA, KaKTe W BCAKa [pyra TBproscka ASMHOCT,
HesabpaHeHa OT 3aKoHa. '

CoGomaenocn: ApyxecTrOTO €&
100 % - yacTHa coBCTREHOCT,

Kamuman: 500 000 nB /neTcToTuH xunspw/ neea, pasnpepenen 50 000 ©p.
aKUMK © HoMuHanHa cToMROCT 10 nesa BCAKa egHa.

AKUytioHepu: Yvacmue & kanumana:
KCK ,PyceHcka nonynsapHa kaca’, rp.Pyce 46 650 6p. akuuK Ha cTofkocT 468 500 nis.
K Monynapxa xoonepauus’, rp. Thproeuwle 50 6p. aKkuMK Ha cToiHocT 500 ne.

BOK ,Monyrnsipka kaca — Kioctenans’, .
rp.KioGTeHaun 3 300 Bp. akumMm #a ctorocT 33 000 ne.

O6ulo: 100.0G%




Opeanu na ynpaesenue: [OpyXecTBOTO e eAHOCTENEHHA (hopMa Ha yNpasneHnue:
«  Cnesm Ha Cupskmopums
Kpuh Neoprues Oyhes
MNaenuH CtoaHoB XpucToa
duana Neoprueea MNeesa

K Ce npeacTaBnaasa oT
opuir Feoprnes [ynes - van.gupekrop

Fuyesiug, pazpesiimenty
38 OCBLULOCHICREGHE HE
deddocmma: ApyXecTBOTO & BMMCaHo Karo hUHAHCOBE UMHCTUTYUWNA B
peructopa no un.3, an.2 ot 3akoHa 3a KPeguTHUTE MHCTUTYLIMA.

Knonoge: OpyecTBOTO HSMa PErVCTPUPARK KIOHOBE
Coenpranu guya: Kakro cnegea:
Haumernosarue Ha cebpizadomo nuye Onucariue na muna

cewp3aHocm

KCK ,Pycexcka nonynspHa kaca” MaxoputapeH akguoHep

K JlonynsipHa koonepauns” Teprosuwe AKLIMOHED

BOK ,fonynapKa kaca , — Kiocrengun AKumoHep

Tepa Oun CINb EOONQ Mpeanpusitue noy o6 KoHRTPON

KT CNb EQGA Mpepnpuate nog o6l KoHTPON

PNK ECOL Mpegnpwsitee nog 0Bl KOHTPON

Benec EOQOR Mpeanpuatue nog obu) KoHTpoON

KC “Ctr3 Ha nonynapHute kacu” MNpennpusitue nog obLY KoHTRON

ET "Monucotht” — WOpnit lynes MNpeanpusTue nog obuj kKoHTpoON

ET "Ctonka” — Masnun XpucTos MpegnpuaTe nog obu) koHTpon

ET “Cred” — Anana MNeesa MpegnpusTie nog obLl KoHTpoON

Nk Q04

XAPAKTEPUCTHKA HA JEVHOCTTA

Ocvuwecressaqata o1 "KPEOWUTKOOTM ~ BELAFAPUA” ALl ocHoBHa AeiHoCT &

Ornyckase Ha 3aeMM Ha lOpuOoMvecKn AuUa CLC CPeAcTBa, KOMTO He ca HabpaHu
Ypes nyOnMYHO NPUBNUYAHE HA BMOTOBE UMY APYIH B'b3CTAHOBAMU CPEACTBA, ChITIACHO
4r. 3 an.1 o 3aKoHa 3a KPeAMTHATE UHCTHUTYLIMK.

PeanusspadiTe npuxogia no BUAoSE yCnyru OT gefHocTTa 3a 3a 2010 r. cnpamo 2009 1. ¢a,
KaKTO cneasa:

Peanuzupant npuxodu om Geiliocmma
20102, 20082.
TIpUXORK OT FMXBY 105 118
TIPMXOAK OT TaKoU 3 5

A1
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Mpu ocwbllectesRanse Ha JeliHocTta oy "KPEQUTKOON — BBLATAPUA" All e
W3NCHKEHO Ha onpedeneHi pPUCKoBe, KOMTO OKA3BaT BL3SGSHCTBWE BbpXY HEerosuTe
pe3ynTaTh.

- Quomemsgmiiny DUHCHOSE

+  [Monumuyecku puck

MoNMTUMECKMAT PUCK OTPa3ABa BAUFHUETO Ha MONVTUYECKWA NPouec B CTPAHAaTa,
KOWTO OT CBOR CTPaHa BRAMSE BbPXY BbL3BPAWASMOCTTa H3 MHBECTMLMWTE. Onpeaensily
chakrop, oKassally BhMsiHWe BBEXY AeWHOCTTa Ha AadeH OTpachll W PEecnektuBHO Ha
AefHocTTa Ha  upmata ©  PopMyNMpaHara  oT  NPEBUTEncIBCTO [Ab/TOCPOYHA
WKOHOMMMECKA NpOfpamMa, Kakto ¥ BoAsTa 4a ce  ockilecTeABaT Habenszanwte
NpUOPUTETHIK CTRNKKM. CTENeHTa Ha NONUTUYECKWR PUCK ©© acoLMpa C BEPOSTHOCTTa 3a
npomenn B HebnaronpuATHa NOCOKA Ha BOABHATA OT NPaBWMTENCTBOTO UKOHOMUYECKS
NOMUTUKS W KATO CNeAcTBUe OT ToBa C  ONacHoCTTa OT HEeraTBHU npomMeHn B
MHBECTALMOHHUA KNUMAT,

YUneHctso Ha Brnirapvs B EBDONecKMA CbK3 & ApYyr DCHOBEH (haKkTop, KOWTo
FAPEHTUPE MUHUMNSMDAHETO HA AONUTUYECKMA pPUCK. HanyuweTo Ha  DONUTUYECKW
KOHCEBHCYC MO SLNPOCca 3a JoSnMKaBane Ha HaUMORANHOTO 3aKOHOAATEncTBo A0 TO8a Ha
cTpaHuTe of Eaporielckia Chio3, KaKTO M NPeMaHeTo OT CTpaxa Ha brnrapus Ha pesuua
MENAYHAPOAHN SHIENWAMEHTY AERCTRAT ChLUO B NOCOKE H& HaMANABAHE Ha NONNTUHECKKUR
pUCK.

Bouapexw nNpoBegeHUTE  HERONyMApHW  pedcTeua  (Mukemawpawe Ha ryGewn
NPeANPUATAR, CHYPALLeHns B BHOKETHUS CeKTOR ¥ AP.), CBBP3aHW C NPOBEXOAHETO Ha
CTPYKTYpHa pedopmMa B CTPEHATE, HAMa MHOVKAUMN 3a NPOMAHE B NASAPHATA CPUEHTALMA
H& TIPORENAHUTE OT NPaBUTENCTBOTO UKOHOMUYECKM M 3akoHOfaTenkK pedopmu. B Tasw
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BPR3Ka NPOMAHA B CTENEHTA Ha NONUTUYECKUR PUCK MOXE A& HACTBLNK Chnejd fpoBexSaHeTo
Ha cnefBawwTe PEACBHU NapnameHTapHy nabopw unk crel NpexacBpemMetHa OCTaBka Ha
fpaBUTENCTBOTO.

MocTurHataTta nonuThuecka cTabunkocT ches Mecel gespyapu 1887 1., KakTo u
BLBEXAEHETO Ha BanyTeH Bopn B CTpaHaTta Chilo 3HAMMTENHO HAManWXa BNUAHWETC Ha
NofWTMHEcKUs puck 3a Bonrapus. ToBa ChC CWIYPHOCT Aa3Ba CBOSTO COTPaMeHws BbPXY
BCWMKM CTOMAHCKK CTPYKTYDKM B CTpaHaTa, B T.M. U BbpPXy ASAHOCTTA Ha  dupmarta
[lpmemadHeTo OT CTpaHa Ha bwhnrapua Ha peauua  MEXAYHApOLAHW  aHraxvuMeHTH
(TpUrcauwHOTO cnopasymetive ¢ MBO; sagbrxetusita Ha Bwirapws, NpoOWaTAYali or
yneHcTBOTO W B EBponeickusi cbio3, B CBETOBHaTa THPTOBCKA opraHusauws v ap.)
GEACTBAT ChU0 B NOCOKA MUBUMUSUPEHE HA NONUTUMSCKUA PUCK

B Ha Baza NoCoYeHOMO U MO3HABaHeIMo Ha nonumudeckama cpeda 8 cmpaHama KoM
MOMEHMa Ha U320MesHe Ha Hacmoawus Soknad ouyeHame nNoNumuUYecKus PUCK Kamo:
HUCHK

«  MaxpoukoHOMUYSCKU pUCKoee
BanymeH pLck

Banythuatr puck  060DUjaBa  BbAMOMHUTE  HEraTMBHM  MMNAWKAUWY  BBDXY
BB3BPALIAEMOCTTa HA MHBECTUUWMTE B CTPEHAaTA, BCReACTBIE Ha NPOMEHW BbB BanyTHWA
Kypc. B Manka cTpaHa CbC CWMHO OTBOPEHA WKOHOMMKA, KakeaTo € bbnrapus,
HECTaBWINHOCTTa HMa MECTHaTa BanyTa € 8 CbCTORHWE A3 MHAyLMpa MHore necHo obuja
VKOHOMUYECKA HecTaBWunHoCT M obpaThoTo — cTabunHOCTTa Ha HauvoHanHara BanyTta
MOXKE [1a 08 OKaXe Hal-eheKTUBHATA MAKPOUKoHOMUYECKa “KoTea” Ha crabunuocTTa. T1pes
NOCASOHUTE TOANHU BhNTapua HaTpyna OnuT U 8 SBETE NOCOKA Ha BNVRHWE Ha BanyTHUA
KYPC.

Mpy BLBEXAAHETO Ha CUCTEMara Ha NapuyeH CbLBET B cTpaHata wa 01.07.1997 r.
OBMEHHUAT KypC BLIrapcku fes — repMancka mapka 6e gukcnpaH B cbotHoweHne 1000:1.
BoBexaaHeTo Ha eBpoTo KaTo pasnnaliaTenHa egunia B EBponenckuaT cuios gosene [0
npakTiuaeckk hukcupad obmereH kype 19565.83 nepa 3a eaHo eBpo (pecn. 1.95583 nesa sa
enHO eBpo Cneg JeHOMMHaumATa Ha neea, 8 cwna or 05.07.1999 r.} CneposatenHo
BANYTHUAT pUCK 32 BasupaH Ha eBpoTO YHBECTUTOP € NPaKTUYECKM CBeEeH A0 Hyna,

MNpomexswTe HAa BanyTHUTE KYPCOBE G@ OTpasdsar BbpXy pesyntarute  OT
MKOHOMUYECKaTa ASHHOCT Ha oThenHuTe OUpMK NO PasrmvHy HaunHe, ToBa OTpaweHue
HAMMPa W3pa3 B NOHATUATA BanyTeH puck’ W ,OTKPMTOCT 3a BanyTeH puck’. 3a
NpeanassaHe Wik TAKa HaPeqeHoTe XSDKUpaHe (sacTpaxoBaHe) Ha BanyTeH prek
ChLUECTBYBAT Pa3MM4HM NOAXOAU KATO Ce W3NON3BaT PasfiuYHW (DUHAHCOBM AepuUBaTH,
KOMTO C& ThPryBaT Ha (huHaHCOBUTE Nasapw,

BanyTHust pPUCK BbIHVUKBE OCHOBHO NPU KOMNaHWM C ASAMOCT MEMKO WM MHOFO
CBLP3aHA C Y4yKOM Na3apy, KbASTO NNAWAKNATa Ca B PasnyyKa OT HauuoHanHaTa sanyTa.
Opyr cnyyail @ Hanuue, KoraTto B NPOY3BOACTBOTO Ha KOMNaHUATA Ce Brarat marepuani,
KOWTO €A BHOC OT ALPWEABA C PA3NMYHA OT HaUuoHansaTa sanyTa. Taka NpoMmaHara Ha
BanyTHUA Kypc 61U MOFNa [4a OKAXe NPSIKO HenpeaBuaNMO BNuAHKE BbRXy cefecToHocTTa
H& NPOM3BEXAAHATA NPOLYKUNA UM NPEACCTaBAHNTE YCITYTA, KATO KPUTUUHO € KOraTo Taau
NPOMSIHA BOAW A0 HENPeABUAMMO OCKBMNABEHE Ha NPOAYKUMSITE Npu 884e CKIUEeHN
LOFOBOPUA.

Z Ha 0a3za nocoyeHomo No-2cpe NO3HasaHemoe Ha UKOHOMUHYeCKama C}JE@EE KbM
MOMEHRITIA HA L320IMEBRHE HA HACMOAWUS JoKNad OUSHAME 8alyMKHUA PUCK K8MQ! HUCHK.




HiHcbnautonenr puck

Mqu')f'%aLllf!ﬂTa B CTphaHata & BaXeH (baKTOP, Kacaell peanHara su3spallaemMmalT Ha
MHBECTULIMATE.

CpegHoroguiliha nadaauns
2004 r. 2005 T. 2006 r. 2007 r. 2008 r. 2009 r. 2040 r.
6.2% 5.0% 7.3% 12.5 % 12.3 % 2.5% 3%

MNomectennte B TabnwuaTa AaRHW WNKCTPUPAET CTE0MNU3UPALLOTO BAVAHWE RO
OTHOLUGHUE Ha W NauMoHHKUTE npoueck Ha BhBedeHaTa B Bwnrapus Ha 01.07.1987 r.
cucrema Ha napuuer ChBET. HamanseaHeTo pasmepa Ha wHGNauwsTa OTPpassea, KaKkTo
BRKAHMETC Ha UKCHpanus BanyTeH Kypc, Taka w GnaronpuatHus  edexT oF
AHTYMHDNALNMOHHATA NPaBUTENCTREHA NOMUTUKE Ha TBLPAW OCHIDKETHW CrpaHudeHnst B
MKOHOMUKATE.

HuckaTa roaniiHa ukcbnauua ce Sbmkk 0BeKTUBHO Ha MKOHOMWYECKATA Kpusa, KOATO
Ce 0Tpasyn Ha pASKOTO CBUBaHE Ha norpebreHnero. TO OT CBOR CTpasa npeauasuka
3aObPKAHE Ha LSHWUTE, & NPE3 HAKOW 0T MECELIMTE W CREASHETO UM,

Wndpnaumsta B Benrapus Ge cyuTaka 3a NpobnemHo Bucoka Ha doxa Ha BbBeeHus
npes 1997 r. panyred Oopn. Cnopep npuHunnute Ha yHKUWOHMPaHeTo Ha Soppa
uHpnaywaTa cnepsalle fa OhAe OKONO PaBHUULETC B CTPAHATA, KbM KORTD BanyTa e
fpuBEBP3aH NesbT — B ciyyas ¢ uHbnaumsTa B eBpo3oHaTa. BucokaTa nHdnauyna penom ©
roremMUs SeduuvT rno Tekywara cveTtka OAxXa cped NpU-uHITE, COYEHW KaTo npevka npea
CTPaHaTa 3a YCreLHoTo NPUCHEAUHABAHE KbM €BP030HETa.

@ Ha 0Oaza nocodeHomo no-zope U npasumencmeeHama nNposHo3a 3a HawmandeaHe Ha
uHtbrrayuama npes ciedsawiama zo0UHa, KbM MOMERIME HA L320MEBSHE HE HAacMmOAUUA
doknad cueHAMe URAALUOHHUA DUCK Kamo: cpedeH

Puck om NTUUEeH3UOHAU DeXLimu

Mpes 2002 ropuHa oT chllecTByRaWMTE 360 NUUEH3MOHHM PEXKME NPABUTENCTBOTC
npemaxHa 75 oT TAX, a Apyry 117 Hsxa obnerkuern. Crioped CTaTMCTMRATA Ha AreHunsTa 3a
Manmki 1 CpenHu npeanpusTuA B0 cpeadrta Ha meceu  pexemspn 2003 rofuvHza
A3MBLMHEHNETO Ha NPENopPbKaTa 33 ODnexqzBaHe 1 NPeMaExBaHe Ha JMLIEH3UOHHW U
paspelmTent pexumn € oxono 84%. B Toaun npoueHT obade ce BKNK4YBAT KaKTO OTMEHEHM
N oOnNekveHy pexumMn, Taka i TaKMea, 3a KOUTO Ca NPefnpueTH JeRCTENA Mo OTMSIHE U
ofinekyasaHe, HO Te BCE OULE He Ca OTMeHeHU W oBnekuenn. CbIUO TaKa CTATUCTUKATA He
OTHITE SECETKUTE HOBWM pexumi, xouTo Bsxa BbBeAeHW npes nocneaHaTta roguHa u
nonosuka. B kpaliHa cMeTa MOXe 13 Ce KaXe, 4& UMA ABMKEeHWe B NpasunHaTa nocoka,
HO TO e pgocta GasHo.

OT apyra crpaka ce Habnigasar U HAKOW NPEAMOKERNS, KOUTO TPEgULMOHHO ce
CBLP3BAT € HEMasapHa HaMEeca B WUKOHOMUKATA U BUCOKM BofXeTHW DAsXOAn, KOUTo
BHLINPENATCTBAT VUKOHOMKYECKOTO PasBWTME — TakMBa Ca CTUMYNMPAHE Ha NPUOPUTETHM
OTpacry W USHOCE, Haveca Ha 1asapa Ha TPYAa, yBenvyasaHe Ha MuHuManHarta pabotHa
3annara u gpyru.

8 Ha baza nocoverRomo No-20p€ U NO3HaeAHEMO Ha pezynamopHama cpeda KbM MOMEHmMa Ha
u3zomesaHe Ha Hacmoswus doknad OUE@HAME PDUCKA G RUUEHIUCHRU DEXLUMU Kamo. HUCHK




« [Hpyeu puckoee, cebp3aHu ¢ eNUAHUEMO Ha OCHOSHU MAKPOUKOHOMUYECKU
chaxmopu

PUCKELT, acoluMupal Cbe CTENgHTAa Ha CTabWAHOCT ¢ NEPCneKTBUTE 38 pacTexX Ha
HauuoHanHara WKOHOMUKA, Bnuse CbUeCcTBeHO npu cbopmwpaﬁe Ha HarpacuTe W
AOBEASHWNETO Ha NHBECTUTORUTE.

BunBexaaHeTo Ha napuded ChBeT, CHYETAHO C NPOBEXIAAHETO Ha LeNeHaco4eHa
CcTabunnaauyoHHa WKOHOMUYECKa ROMATAKA OT CTPaHa Ha NpaBuTencTBOTO JOBEAE OO
3HauUTenHo nofobpsBade Ha nMPeANOCTaRKUTe 3a MKoHOMKueckn pacrex. OcHosaHMWe 3a
ToBa AaBaT pbCTsT HA BBM v fobpoTo passurtie Ha OTHENHK CeKTopy B MKOHOMMKATA.
Pesyntature ot 2006 r. 3aaTebLpavxa NONOKUTEINHITE TEHASHLUWA Ha TOAKLIHA OCHOBE NPy
MaKponokasaTeru kxato nHbnaums v paeruilie na bespatotvua. Floaobpuxa ce gaHHuTe 3a
TYpU3Ma, KanwTanoews na2ap ¥ Bamkoeata cucrema. CexrtopHara nonuTika B
EHEPreTUKATA, SKONOTUATA W CERCKOTO CTONaHCTao, MebernHaTa NpoMULLNEHOCT MOXe A3
Bnae olugHeHa NONOKUTENHO 38 PA3MUKa OT CEKTOPUTE. TPAHCNOPT, BUCOKM TEXHOMOTAK U
KOMYHUKELMK.

5] Ha basza nocoqeHOMG no-20pe KbM MOMeHma Ha
uz2omeaHe Ha Hacmoawua 0oknad ousHaMe Gpyaume pUcKoee, CebP3aHU ¢ 8IUSHUGIMO Ha
OCHOBHU MAKPOUKOHOMUYECKU (hakmopu Kamo: cpesHL.

»  Hecucmemamusdhy (MUKDOUKOHOMUYGCKI) DUCKOSS

TpaguUMOHHO HECUCTEMaTUYHUTE PUCKORE Ce pasrfiexaar Ha 4Be HUBa — OTPacrios
PUCK, Kacaetll HECUIypHOCTUTE B PasBuTUETO HA OTPACHNA HN M 0B UpMEH puUCK,
NPOU3TUYALY OT CREeUMpDUKUTE HE SPYHKECTBOTO HIA

« Ompacnoe puci

OTpacnoBUAT PUCK, C& MORBABa BLB BEPOATHOCTTA OT HEraTUBHWU TEeHOASHLUMW B
pasBUTHETO Ha OTpacHLNa KaTo UANO, TexHonoriyHa obeane4eHocT, HopMaTMBHa Ga3a,
KOHKYPEHMTHa Cpefa ¥ XapakTepucTUKUTE Ha nasapeaTa cpefa 3@ NpoaykTuTe ¢
cypoBuHUTe, ynoTpebaBaHK B OTPacbna; OTPAC/ICBUAT PUCK C& CEBbP3Ba Npenn BCWYKO C
OTPAMEHWETD BLPXY BbIMOXHOCTTA 38 Peann3MpaHe Ha QOXO4U B PaMKATE Ha oTpachna v
fIO0-KOHKPETHO Ha TEeXHOMOMMHUHWTE NPOMEHW WhKk  KUSMEeHeHWAT2 B  cneyuduqnara
HopmaTueHz Basa.

m  Ha Gasza nocovsHomo no-aope 4 creyuchukama Ha ompacoia HU KbM MOMEHMAa Ha
U3BOMEHAHE Ha HAaCMOALWUS SoKkNad oyeHAME OIMPACcNOaUS PUCK Kamo. HUCTHK

= Texnonozuven PUCK

TeXHONOTUUHWAT PUCK € NPOM3BOAEH 0T HeolXoAWMUTE TexHoMoruM 3a oberyxpaHe
Ha RelHOCTTa Ha APYXeCTBOTC ¥ OT CKOPOCTTA, C KOHTO Ce pasBuBaT Te.

® Ha Oasa usnonseaHume om Opyxecmeomo HU MexHONo2uU U Mo3Hasa’emo Ha

mexHonoeUdHUMe mendenyuy Ha passumiue Ha 6pana, KbM MOMEHRMA Ha U380meAaHe Ha
Hacmoswua Soknad OUBHSIME MEXHONOBUHYHUS RUCK K&MG. HUCLK

+ @GUpMeH puck
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Cebp3aH & © XapakTepa Ha OCHOBHATa AefHOCT Ha JDYKEeCTBOTO, © TeXHOMOMUATA U
opraHK3aumsiTa Ha JeRHOCTTa, KaKTo ¥ ¢ 0BesnedsHaCTTa Ha APYXECTBOTO C (buHarcosK
pecypeu; NOAKETeropuk Ha hupmMeHna puck ca: BUaHec puck M QUHEHCOB PUCK, OCHOBHUAT
hvpMeH PUCK € cBbp3aH ChC CHOCODHOCTTa Ha ADYXECTBOTC A3 resepupa Npuxodu, a
oTTam 1 newanba.

PUDMEHUAT PUCK € CBbP3aH C €CTeCTBOTO Ha ASAHOCT Ha APYKEeCcTBaTta, Kato 3a
BCAKO APYHECTBO € BAKHO BbL3BPaliaeMOcTTa OT MHBECTUPaHUTE CPEACTBE W Pecypcy Ja
CROTBETCTBA HA PUCKA, CEBP3AH C Tasl MHBECTIUNS. Henpasunso nogbpasuTe HBECTILMN
MOraT fa A0BeAsT A0 HamaneHwe Ha npuxcanTe U Ha peHTabunHocTTa, ¥aKTo M Ha
BB3MOXHOCTUTE 32 HOBW NPUAOBMBAaHWA M MHBECTULVM B HOBW OEWHOCTH. YNPaBNeHUeTo Ha
tOMpMEHMT PUCK HAK-0BLLC C& CBEWAAa A0 AKTUBHOTO ynpasnesne u AMBepcudukauns Ha
noprcbelna oT CPeACTBA, HABMaHETO Ha BUCOKOKBANMWMULMPAaHW CcrneumnanncTn npu
B3EMAHE Ha YIPaBNEHCKM PELUSHUA HAa CTPaTEerVMecko HUBO W 3aCUNEeH KOHTPON BbPXY
NPUIIEraHeTo Ha NPUETUTE fNaHOBE W CTPAaTEeruK Ha passuTHe.

B Ha 6aza nocoyeHomo no-zope U cAsyuthtkama Ha OelHocrima HU KbM MOMEHMa Ha
uszomeane Ha Hacmoawua Joknad ouename hupmernus puck kamo: RUCHK

1  PUHAHCOE PUCK

OUHAHCOBUAT pUCK Ha APYKeCTBOTO € CBbp3akd C Bh3IMOXHOCTTa OT BAOLaBaHe Ha
cuBUpaemMocTTa Ha BISMaHUATE, koeTo G MOrNo A2 [ORENE [0 3aTPYAHEHO (hYKaHCOBD
ChCTOAHWE.

B Ha Basza nocodeHOMo NO-20pe U aHanu3a Ha (UHaHCO80IMO HU ChOMOAHUE U Ha Ooxodume Ha
nompebumenume, Kb MOMENITIA HA UIBOMBHHE HE HACMOAWUR 00KNad OUeRaMe hUHAHCOBLS
ptick kamo; CPpedeH.

» JluweudeH puck

HecnocobHOCTTa Ha APYXECTBOTO Aa NOKPUES HACPELLHNATE CY 384bIMKEHUs e 1a3pas
Ha nuiBKuaeH puck. JIMKBMAHOCTTE 33BMCH IMABHO OT HANKYWETO B APYKECTBOTO HA NMAPUYHN
CPEACTBA UNW HA CbOTBETHUTE UM ANTepHaTHBK. [PYrMAT OCHOBEH HaKTop, KONTO BMMSAE
CWIMHC €& CBBbp3aH ¢ ripupredenus kanwran. Toi tpabsa A3 C8 NOAALRME B ONTAMENHO
PaBHMILE, KATO C@ KOHTPONMMPAE, KaKTO HUBOTO HA-3aeMHWUTE CPEACTRA, TaKa K CTORHOCTHTE
Ha 33 BbIDKEHNUATA KbM JOCTABYULIMTE N KNMEHTUTE Ha NpeanpUsiTUETo,

7 Ha fasa nocodwexHOmoO No-20pe U aHanusa Ha 280bMMKeHUAMa Ha JPYXecrmsomo HU, KaKmo u
CBOMHOWEHUEMO MexOy COBCIMEBHUN HU U NDUBBYeH Kanumas KbM MOMEHING H8 U3BOINgHHE HA
HECMOAWUS GoKkad CUEHAME AUKGUOHUA PUGK kKamo, CRedeH.

» lewogu puck

LleHOBMRT PUCK Ce OnNpesens B [Be HanpasneHus: o OTHOWEHWE Ha nasapHaTta
KOHIOHKTYPE ¥ MO OTHOUIEHME HA BLTPeUHOUPMEHUTE NPOW3BOACTBEHW pasxoaM.
Mponaskrata weda Tprbsa ga Bbae cvobpasena v ¢ AeaTta hakTopa, Kato ce uenn T8 4a
NOKPUBA PA3XCAWTE Ha NPSONPUSTUETC W A3 HOCM ONpefienedHo HUBo Ha nedanba.
ColleBpemeHHO C TOBa UeHATa CnesBRa v Aa He Ce OTAaneYaBa 3HauUTenHo OoT
AdeduHupanata Ha fasapa, Tei Karo Toea e pednekimpa BbpXY ThPCeHETO Ha
npoayKunAT2 B Hal-06LL, CMUCTN.

¥ Ha 6a3a nocoveHomo 0-zope, [a3apHama KOWIOHKIYPE, Kakmo u cefecmoliHocmma Ha
npousgedenama om Hac NPOOYKULS / HUBOMO HA BBIMPELLHOMUPMEHLIME HU Pa3xodu U HU8OMO Ha
neyanbama Wi, KbM MOMEHMa Ha U320MesHe Ha Hacmosuius 0oknad oyeHsame UeHOSUS DUCK
kamo. cpedeH
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¥  PUCK c&bp3aH ¢ napuyHus nomok

PUCKBT, CEBLP3aH C napudHisl NOTOK pPasmexsa npean BCuuko npobhnemute C
HAMWYHATE NapYNHM CpencTsa B npeanpusTueto. TyK rmasHa pons wrpae AOroBOpHaTa
MOMUTUKA Ha APYKECTBOTO, KOSTO Chneaea Aa saluTasa pupMmeHuTe uHaHou, Karo
FAPaHTUPa PEerynapHA BXOSALUW TIOTOUM OT CTPEHE HE KIMEHTN, KaKTO W HaBpeMeHHH
NNaWanns Ha sagbikeHusTa. Llenta Ha npeanpyaTWeTo e BuHar fa ce Hamipa B
HOMOXUTENHATA CTOWHOCT Ha NWUKBAAHOCTTA, T.e. g3 MOXe Aa Nocpella TekyuuTte cu
380 BIDKEHNS.

B Ha 5a3a NOCOMEHOMO HO-20pe U 8HANU3a Ha exodawume U USKOOALWUME HU NApUYHL nomouy
KBbM MOMBHME Ha USZ0MBAHE Ha Hacmoslius O0KNad oueHAME pUCka, Cebp3aH ¢ NapUHHUs NOMoK
kamo: YyMepeH

« Kpedumen puck

KpeguTHAST prCcK € CBbp3aH C BLIMOXKHOCTTA nped dpupmaTa aa ce PuHEHCUPE ©
AOMOLTE Ha 32SMHI CPEOCTES 8 KPETKW CPOKOBE K HA NPUEMNUBKA NUXBEHW HUBA. Kem
HACTOSILLMS MOMERT € Hanuue 3HaYUTeNHO NpeanaraHe Ha xpeauty B BaHkoeara cucTema,
HO BcheacTame Ha npeanpuerute o1 bHB mepik 3a orpaHuvaBane Ha KpeawTHaTa
eKcnadawst Ha DadHkuTe, Ypes NPOMAHaTa Ha& NOMmMTUKaTa  CrpAMO  MUHWManHwTe
3aALIKUTENHY pe3epsi, TOBa MOXE Aa ce poMeHit. B Tasn BpL3ka cnengsa fa ce nocoHu,
ve fefHoCTTa Ha OPYKECTBOTO & CBbp3aHa ¢ noemareTo Ha NUXBeH PUCK Teil kaTo
[py*ecTBOTO (PUHAHCUPA YacT OT AESRHOCTTa CW C NpuMBneYenn Cpeacysa, eseHTyanHo
YBEMMUEHUE Ha NAasapHWTe NUXBEHK NPOUEHTY LWe ACBehe AQ yBenuuYerne Ha pasxoauTe
Ha [pyxectsoto no obcnyxeaHe Ha BIGTUTE 3aeMU U 4O CHOTBETHO HaManeHue Ha
Heropara nedanda.

AKO OpYXECTBOTO W3MON3Ba 336MHK CPSCTBA, TO TOFEBa © N3NOMKEHO Ha KpepuTeH
puck. Toi moxe fAa Gefe onpesened KaTo BEPOSTHOCTTA Kpeputononyqarenst Aa He
M3NBNHARE Cb3HATEAHO WM A8 € B HEeRBLIMONHOCT Aa WaNwHK [RoeTUR OT HEMo
AHTSHUMEHT MO CKNKMEHKS [IOMOBOP 38 3aeM.

¥ Ha 6aza NOCOYEHOMO N10-20p€e U O3HABAHEMO HA KpeJUMHama Nonumuka Ha baHkume, Kb
MOMEHMA Ha U320MasHe Ha HACMOHWA J0Kknad oUeHsIME KDEOUMHRUS! PUCK KAMO: YMepeH

« HHeecmMUYUOHeH DUCK

WMHBECTULIMOHHWAT pWCK ¢e Npeacnpedens B TOBa, peanHata AOXOAHOCT O
HaNpaBEeHa MHBECTULNS 0a C& PasnuuaBa OT NPeABapUTenHo nnaHvparata Takasa. C uen
NpeanaseaHe oT TO3K PUCK CE& M3NOMN3BAa T.Hap. xemiupate. ToBa € BIAR 3aCTPaxX0BKa Cpeluy
HEBHArONPUATHY CLEUTUS, KOSTO HE Y NPEOTRPaTABA, HO OrpaHudyasa NocneanumTe oT
TaX.

@ Ha 6a3a NOCOYEHOINO Q-20pe U PEanU3UpaHume oM Hac UHBECMULUOHRU MERONPpUAITUA KbM
MOMEHITIA HE UISOMBAHE HE HACMOALUA CoKNnad OLeHAME UHBECMULILOHHIR DUCK Kamo! HUCHK

s« PezynamuaeH puck

PerynatvBHUA pUCK @ CBbP3aH ¢ BbAMOXHOCTTA 33 NPOMEHN B HOpMaTUBHaTa asa,
OTHACHLA CE [0 ONA3BaHETO HA OKONHATA CPEeAa, KakTo ¥ C BEPOATHOCTTA APYKECTBOTO A
He Gble B CbCTORHME A2 V3NLIHABA NPEaNUCaHMSTa U UIVCKBRHVATAE Ha EKOMOTUIHOTO
IAKOHOAATENCTEO W KOMIETEHTHUTE Oprasu, 3@ KOET0 Aa My OBbAAT HanaraHy ChoTBETHATE
HaKa3aHWsA.
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B Ma basa nocoyeHomo no-zope U npunazanama om OPYXEeCMEomo HU BKONORUYHE NONUMUKA
fIO3HARaReMo Ha Hopmamuenama 6a3a, KbM MOMEHMA Ha U3ISOMesHe Ha Hacmoswus Joknad
OUEHSME peaynamuaHUA PUuck kamo: 6e3 puUck,

= Puckoee, cebpaanu ¢ npodykmume u nazapume

To3n puck ce CBLP3BA C BLIMOXHOCTTA Ha APYKECTBOTO Aa NpousBexda AaneHa
npoAyKUUR, 3a KOATO MaAMa nalap. C ornel OCHOBHATA AEWHOCT Ha APYKECTBOTO: KbM
MOMEHTa Takasa OnacHocT wAMa. [onAmaTta gudepcudukauma moxe aa AOBee OO
M30CTaBAME B PasBuTKETO HE NPOLYKTOBWTE WHOBauuu. PuckoseTe MO OTHOWeHWe Ha
fasapuTe ca CBbP3aHU CbC OrPaHUHEHUATa, KOUTO HanaraT MEXOyHAapogHUTe nazapw no
OTHOLLEHNE Ha Ka4eCTeOTo.

@ Ha 6aza nocoyeHoOMO nO-20PE U UITLAHEHUEMO Ha NPpodykmosama U NASCMeHmHama Hu
NONUMUKY, KbM MOMEHIME HE L320MERHE HA HACMOANA GOKNAd OUSHAME DUCKOGEMS, CabH3aHU ©
ApodyKmuMe U NA3apUIMe Kamo: HUCHK

®
TABnya HA AKTUB 34 nroxoqumocTTa HA BU3HECA
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Ymeped x X
Cpeaen X X . x X x
Hycuk X X x H x X X X
Bas puck %

TpyOnonpoxoduma none (aucok / ymeped / cpadeu)

TIecHOMROXOBUMO RoMe (HUCLK / 683 pUcK)
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MokaszaTenu:

2010 2009 2010/2009
roguMHa rogvHa | CTOMHOCT | NPOUeHT
1 | $uHaHCOoB pe3ynTar 28 43 -15 -34,90%
HeTeH pa3smvep Ha NpUxosuTe oT
2 | npopaxtn 108 123 -15 -12,20%
3 | Cobereed kanutan 549 578 -2f -4,70%
RNacuek (ABNrOcpoqRM 1
4 | KPETKOCPOYHK) 1028 876 52 5,30%
5 | O6lWa cyma Ha akTueuTe 1557 1552 5, 0,30%
6 | Mpuxoan 108 123 -15 -12,20%
7 | Pasxonm 76 75 1 1,.30%
8 | KparkoTpaniv akruen 104 72 32 44 40%
9 | Pasxogw 3a 6x5ewy nepuogu 0 0 Q 0,0%
10 | HanuuHu kpaTkoTpaHm akrusy (8-9) 104 72 32 44 40%
11 | KpatkotpodHW 3a8blIReHrs 62 9 53 588,80%
12 | KpartkocpoMHmn B3eMaHns 280 91 109 218,70%
13 | KparkocpoyHu hyHaHCOBM aKTBY 217 28 189 675,00%
14 : Napwyry cpegcTea 3 9 22 244,40%
fnatuma cyma npes nepvopa 3a
15| noracagans
H& 4bNrOCpo-HN SagbmKkeHus 62 9 53 588,90%
16 | Texkyum 3agbrorkerus (11+15) 62 62 0 0,0%
PerntabunsocT:
Koed. Ha perTabunyocT Ha
22 | npuxopute
oT npoaaxtu (1/2) 0,2593 0,3496 -0,0803 -258%
Koed. Ha peHTaburHocT Ha '
23 | cobeTBEHUH
kanuran {1/3} 0,0510 0,0747 -0,0237 -31,7%
Koeth. Ha peHTralunHocT Ha nacusute
241 (1/4) 0,0272 0,0441 -0,0168 -38,2%
Koed. Ha KannTanusauus Ha aKreure
25| {1/5) 0,0180 0,0277 -0,0097 -35,1%
EdexruerolT,
Koed. Ha etheKkTMBHOCT Ha paaxoante
26 [ {B/7) 1,4211 1,6400 -0,2189 -13.4%
Koadh. Ha etheKTUBHOCT Ha npuXoanTe
27 1{7/8) 0,7037 0,6098 0,0939 15.4%
TIKBNAHOCT.
Koed. Ha ofitua MukBuaHOCT
28 | (104 1) 18774 8,0000 -6,3228 -79,0%
Koed. Ha Bbpaa NUKBMaHoCT
28 | {12+13+14)/11 867741 14,2222 -5,5448 -39,0%
Koedh. Ha HezaBaeHa NUKBUOHOCT
30 [ {(13+14y/16 4,0000 0,5968 3,4032 570,3%
Koed. Ha abcomoTHa MMKBWAHOCT
311{14/16) 0,5000 0,1452 0,3548 244 4%
PUHAHCOBA ABTOHOMHOCT:
Koed. Ha hMHAHCOBE aBTOHOMHOCT
321 {3/4) 0,5340 0,5902 -0,0561 -8,5%
Koed. Ha 3aTBHANIOCT
331 (4/3) 1,8725 1,6944 0,1781 10,5%




Mpuxodu, pasxodu uunancos pesymman
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BKoeg. wa pedTalnHoCT Ha
NPUNOAKTE DT Apaaaxin
(172}

yKoedy Ha pEHTA0KAHDEY Ha
coboTaenwr kanuTan (113)

gioed e peHTaBuRHoCT HE
NACKENTS

Broed rHa SGRKTVENDCT HA
PASLDRNTE

OKoed . sa ethextveHicT Ha
X ogutTe
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Fuksudrocm

16,0000
14,0000
12,6000 WEoed. ve obuwa
h NURBUAMOCT
10,0000 gloed. 1z Gup3a
£.0000 NHEEHAHOLT
D¥oeh. Ma HesabasHy
60000 SUEEMAHOCT
4.0000 pikoed, va aboomaTea
2 G000 HUHEUAHOGT
00,0000

20140 2009

OT nocTArHaTWTE (hUHAHCOBO-MKOHOMUUSCKM NOKasaTenn e BIHC, He NPEAnpuaTAETO
e “peicTeamo”. [pyXecTBOTo HAMa HEODXOQMMOCT W HamepeHwe Oa Crpadi-n munn
Hamanu pasvepa Ha AeAHOCTTa Ch.

{Npuxoawn, Pasxoau, Xnn.nNeea,

npoueHT) 2010 . 2009 VCBN (N Bl (23
DUHSHCOB pesyrrar 28 43 -16 -35%
CobcTBeH kanurTan 549 576 -27 -5%

{1) UCBI1 - namenshue cnpamo BaancHust Nepyo, NPeACTABEH0 KATo XN fesa

(2) UCB - nameHerve cnpamo BAsMCHWA Nepros, NPeACcTaseHo KaTto NPoLUEHT

UMylecTBeHaTa CTOMHOCT Ha ApyxecTeoTo 3a 2010r. cnpamo 2009r. @ kakTe cneasa

{nesa)

2010 2008
MMyLLlECTBEHa cToHoCT Ha 100% oT cobcTBERMA KannTan 548 00 576 000
SO aKkumK 50 000 50 000
MMYLISCTBERA CTOWHOCT Ha 1 aKuUWA 10,98 11,82




580000
75000
570000
85000
60000
$65 000
550 000
546 000
540000
535000

Mmywiecmeena cmotinocm va 100% om cobcmeenus xanuman

Bty L BCTERME CTORNOLT HE
103% o7 coboTBRMN KArMTas

2090 2008

11,50
11,50
11.40
11,30
11,20
11,10
11,040
10,80
10,80
10,740

VimywecmeenacmolrocmHa 1 akuua

Dy ecTEERa CTOWR0CT Ha
BRUHA

i
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CTPYHTYPA HA YTIPABREHNE ¥ NEPCOHAR

«  OpzaHu3ayUoHHa cmpykmypa:

ObLUO CBEPAHIE HA AKLIMOHEPHITE

CbBET HA AUPEKTOPHUTE

= Hucnexocm u cmpykmypa Ha repcoHana:

Msawnuumenen oupekmop

i6p.)

Kareropusi 2010 2009
Ob6wo, 8 1.4, 1 0
(TRUACKHK CNEUManUCTU 1 0
Odwo: 1 0

Pasnpedenenue Ha NepeoHana o kamezopuu 3a 2010e,

Mot CRBLMERIETH

ey
s




« [ipouzeodumennocm 4a mpyda

2010 2009
NpoKsBOAUTENHOCT Ha TRYAA 108 000
NMEPCOHAR 1
Ipuxoan 108 000 123 000

1200330
100660
§0000
BOLHD
40000
20000
0

am0 2009

Mpouseodumenyocm Ha mpyda ;
{nocmuzkaimu nplxodu cnpsamo 1 nutie om cpeéﬂoc:?ucwﬁuﬂ
CHLMas Ha nepcoHana)

BOpOUEBORHTEANGCT HE TRVAR




+ Penmabunwocm Ha mpyda

2010 2009
peHTabunHoCT Ha Tpyha 28 000
NEPCOHAN 1 0
PyHaHCcos pesynTar 28 000 43 060

PenmabunHocm Ha mpyda

30000
25000
20000
TR0
1000

S000

2010

2005

{nocmuexam hunarcos pesynmamcnpsmo T auge om
CPedHOCTUCHYHUR CHCINAas Ha NepToHANE)

6 perraBuanotT HE TPVAA
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HAYHHOMICAELNOBATENCKA M PAIBOMHA [ERHOCT

Mpes  2010r.  ApyXecTBOTO HE €  pasBWBano  AeicTBuS, CBbp3aHN  ©
Hay-HOW3CNeA0BATeNCKaTa ¥ PasBORHA AeHOCT.

FOOMIIEH @UHAHCOB OTYET
{pasacuenue)

[PYXeCTBOTO BOAU CBOETO TEKYLO CHETOBOACTEBO W M3rOTBS (PUHSHCOBUTE CWU OTYETH B
CHLOTBECTBME C UIUCKBAHKATA Ha 3aKoHA 33 CYETOBOACTROTO M HaLMOHANHUTE CTaHAAPTM
32 (PUHAHCOBY OTHETY Ha MAMNKK U CPERHN NPeanpUaTHAs.

WHhopmaunaTa, npeacTaBeHa BbB PUHAHCOBMS OTHET OTFOBAPS Ha CNEOHUTE U3UCKBAHWS:
» pasbupaemocT,

«  YMECTHOCT;

+  HEBASMAHOCT,

«  CPaBHUMOCT,

CernacHo wusuckeaHuaTa Ha GBLNrapckoTO 3a2KOHOAATENCTBO HACTOSLUNTE (HUAHAHCOBY
OTYETH Ca WMIroTBEHW M NPeACcTaBeHW B ObLNrapcky nesa, sakpbrnedy go xunsaa. Ot 1
stHyapu 1999 1. rneBbT @ ¢ hukeupaH Kype KbM eBPOTO B CboTHOWweHne 1 EUR = 1.95583
BGN.

Onepaunure ¢ YyxaecTpaHHa BanyTa ce OTYNTAT B NEBA NO OBMEHHMS KypC, NPUROXKM B
AerA Ha W3BbpLIBaHE Ha cAenkata. [lapudHWTe NosvuMM B YyMASCTPaHHa sanyTa ce
OTYMTaT B NEBa NO 3akniuuTenHus kype Ha BHE Ha partaTa, KbM KOSTO @ WKaroTBeH
Banatca. Kypcosute pasniku, NPOMaTUHALLM OT Tesn onepauuu ce oTuvtar B Orvera 3a
NPUXOLNTE U PasXOaUTe.

Lpy*ecTBoTo e cTpaHa No AOroBop 3a KPEOuT Cbe CHeaHUTe napameTpu:
» pasmvep: 500 000 EUR
«  Cpok: 2016

Opyry OT CublilecTBeHO 3HadeHue 3a APYHECTBOTO DAZACHEHWA C3 ONMOBeCTeHW B
IPUNOMEHKETC KM FOLQULLHNS Q)MH&HCGB QoTyer.

BAXHU CHEWTHR, KOUTO CA HACTBRMMY CIEL HATATA, KM KORTO E
CHOTABEH 'OgMILIHMAT SMHAHCOE OTYET:

Creg cocrassHeTo Ha MOAMIWHUA (BPUHAHCOR OTUYET B APYKECTBOTO HE Ca HACTLIANM
BE¥HN ChONTHUA.




LONBIHKTENHA HHOOPMALMS FIO PELOA HA “YIN1874 W 4, 247 OT
TBPrOBCKHAS 3AKOH

+ fipe3 200unama He ca ochulecmeaseanu coenxu no npudobusade U npexebpnsiHe
Ha cobcmeeHy akyiiu;

o Apymecmeomo e npumexasa cobCMBenu akuu;

« Toduwsu ehaﬁaepa»raeﬂun Ha 4aeHo8eme Ha chaemume ca Kakmo cnedea;

> Cvaem Ha Gupekmopume:

roduuHe evaHazpaxderue 2010 2009
200uHE 200uHa
Mpedcedamen g 3
Ynen 35 35
YneH 35 35
Beuyko: 13 13

PUHAHCOBN MHCTPYIMEHTH

PUHBHCOBKATE  WMHCTPYMEHTH  XapakTepuanpaT  WHBeCTMUWORHMTE HaMepeHus Ha
OPYXECTBOTO. PEarHiA UHBECTULIMN B DY ADYKECTEA vNK HeABMKKMKA UMOTH, KAKTO U LIgHHW
Kuwka (awm wunu obrvraugmm).

Mpesz 2010r. ApyxeCTBOTO He € W3NON3BAN0 (DUHAHCOBA WHCTPYMEHTH — EKUMK ©
obnuraumny.

@unancoea NonuMuUKa 10 OMHOWeEHUE ~(BUHAHCOBUR, UEHO8UA, KpedumHus U
NUKBUOGHUS PUCK U PUCKa Ha NapUYHUSA MOMOK.

GuraHcosama nontimuka Ha pyxecmsomo kacae crniocobrHocmma My Oa:
+  M3NBIHABRE S8ALIKEHUATA CF HABPEMEHHD,
+  peanyavpa gobpa cuOMpaeMacT Ha BReMaHNATa;
+  renepupa npuxoam, a oTTam U nevanda;
+  hyHaHCKpa NPUOPHTETHO KIMTHUOBY VHBECTULIMOHHY MDOSKTH,
+ 2 MHBECTURE B PEHTabUIHK MHBECTULIMH,

QuHancosama NoMUMUKa GITYUMA SIIUAHUEMO HA KoHosU hakmopi Kamo:
s MEXOYDUPMEHUTE BIEMEHNA M 330 LIDKEHNA
+  CEOMpaEMOCT HA BISMAHVATE;
»  UEHOBA NOMNUTHKA,
*  ThproBCKAa NOMUTHKE,
« [AaHbYHa ACNUTYKE W NCA3BaHeTO Ha AaHbYHA oﬁnexuez—ms;
 pANallane Ha CaHinn,
»  TeXHONoruuHaTta oBesneysHOCT Ha APYXHEeCTBOTO;
«  KOHKYPEHTOCNOCOGHOCTTA Ha SpYKeCcTBOTOo;
+  B3aUMOOTHOLWEHWSA ¢ (PMHAHCOBO-KPEANTHY MHCTUTYLINM,

22




Punadcosama NONUMUKS 8KIIOMEa CeCHUMe APUHULINLL
+  CTPUKTHO CnasgaHe Ha AeWCTRaLOTO 3aKOHoOaTen cTeo;
¢ MOHWTOPUHT H& KI040BY thHEHCOBY NOKa3aTenu,
+  obesneyaBaHe Ha MEHWDKMBHTE C (DVHSHCOBO - CUETOBOAHA WHOPMAaLMA 33 B3eMaHe Ha
pelieHiR;
+ CBOSBPE8MEHHO OCWIYpABaHe Ha HeobxoanMuTe (UHEHCOBWM pECypCU 33 pasBUTHE Ha
APYKECTBOTO NPY BL3MOXHO HAR-WEroAHM YCIMOBUS,
+  eheKTUBHO MHBECTUPAHE HA pasnonaraemuTe pecypcy {CoDCTBEHKM U NpUBIe4eHN),
+ YNPEBNEHWE Ha KanuTana Kk akTMBUTE Ha ApyXecTBara (BKIOYUTENHO W npuBnedesure
Kanutanm);
«  (PUHaHCOBO obesne-aBaHe Ha ChXPaHeHUETO 1t IPOCNEPUTETA HA APYDKECTBOTO.

DEPCHIERTHEK 24 PAIBMTHE
s Mucus

MucuAata e cuobpaseHa ¢ OCHOBHUTE efnieMesTW Ha OusHeca, Kato KNWeHTW, nasapw,
NPOUSBOACTBEH MOLLHOCTY U ap.

OcHoBHa QSAHOCT OmnyckaHe Ha 3aeMu Ha FOpUaMYEecKn NULa CbC CPeacTra,
KOWTO He ca HabpaHu Ypea NyONUYKO NPUBNMYAHE Ha BIIOroBe M
NW APYrd BH3CTHOBMMMW CREACTBE, CbinacHo 4w 3 a1 or
3akoma 33 KPEAUTHITE MHCTUTYLIN,

KnnenTtn « HPpUAKYeCK NnLla

MMaszapen obxpat O6xeaTeT Ha nasapa BKAKHYRAa KINKWEHTKH OT
s peruoH Pyce

»

Cmpameauw
. CTparerns 38 nasapHo passuThe
. CTparervs Ha BEhLTpelUHO passuTie

B &

o

SupMmeRy QOMEMURY

NMpodykmoea noaumuxa
+ BWCOKO Ka4eCcTBO Ha NPOAYKLUUATA / yoryruTe,
+ CrpuxTHo cnassame Ha cpoka Ha U3MbMHEHWe,

Lernosa nonumuxa

«  Crnepawm KoHKYpeHUKusiTa UeHw,

« Manonaeare Ha "flasapHo-opuerTvepan MeTod Ha wenoolpazysaHe”;

+ [pedepeHumnansm UeHy 3a KOHTpareHTy ¢ ABNrocpo4Ha GOroBOPEHOCT;

PexnamHa nonumuka
»  Pexnames kaHan Ha NPUHLKNA HA CHEXMAETA TOMKA, T.€. KIMUEHT = JOBOMEH KINeHT =
OB2Ma KNUeHTA.




Hozoeopra nonumuka
»  ObArocpouHo [orosapsaHe ¢ KNUeHTH,
»  [oroBoOpHN OTHOLLEHWS € NOCTORHHUTE KITWeHTH;

Kadpoea nonumuxa

. Topawpkane Ha ONTUMaNHA CTPYKTYpa Ha NepcoHana B 3aBuCUMOCT OT ABAHOCTTa Ha
ApYHeCTBOTO;

»  [IpVHLKMN Ha CLBMECTABAHE Ha ANBXHOCTY,

»  Ksanugukaumsa u npekeanndvkalus Ha nepcoHana;

« PoTalws.

CoyuanHa nonumuka
« HaCbpuaBaHe Ha COLWANHKA CTATYC Ha paGoTelunTe B APYXECTBOTO,
« [llopoGprAeane YCrGBWATA Ha TPYL,

QupmeHa rynmypa
+  NOANHOCT KbM NPOAYKTA, KIMEHTa 1 upmara.
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Mampuua Ha KoHcynmanmekama epyna "AKTHB"

23 OUEHKA BIHEKMUSHOCMIME Ha MERUDKMBHMA HA
KREEQUTKOOMN - BBITTAPHSA” AL

 kgadpanm [ kgadpanm
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IV keadpanm [if keadpamm

YIpABNSHCKY M aEMWHNCTDETHEHM DE3X0AM CTIPAMD APUXOAN 0T ofiudaiHa nerHocT [%)]
Hezenda:
| keadpaHnt - sucoKn eghermueer
I kgadpanm - HUCKD ethexmuseH
It kgadpaum - weegherkmuseH
1V xgadpaHm - kpallvo neghekmuseH




OLEHKA 3A ONPEOENAHE

YACTATA CTOMHOCT HA EQHA AKLAA OT COBCTBEHWA KATTUTAI HA
“KPEOWUTKOOM - BBLITAPUA” AL, T'P. PYCE kbm 31.12.2010 1.

PE3YNTAT OT OLIEHKATA

Kum 31.12.2010 Kpm 31.12.2009  MHameHeHue npes

200. 200. 2010 200, capamo
2009 z00.

Yucma cmolinocm Ha 100% om 549 xun.ne. 576 xun.ne. - 469%
cobcmaenun Kkanuman
bpot akyuu 50 000 _ 50 000 _ -
Yucma cmodinocm Ha e0Ha akyus 10,98 ns. 11,52 ne. -
HomunanHa cmotiHocm edHa 10 nB. 10 nB. - 460%
aKuus

HacToawarta oueHxa e W3roTReHa Bb3 OCHOBA Ha CNeSHUTE U3TOMHNLM Ha MHDopMaUna:

- CueToBopeH bananc Ha ‘KPELDWNTKOOMN - BRAFAPUA” ALl TP, PYCE kbm 31.12.2010 1.
- Ypocroseperne 0T ThPrOBCKUA PErncTbp Ha AreHUKsiTa No BNMCBaHmnaTa
Crnazenn Ca OrpaHuuUTENHWTE YCNoBMA Ha 3akoHa 32 HEe3aBUCMMUTE  OLE@HUTENM,

CTaHaapTUTE 32 OUeHABaHE 1 Konekca 3a NpohecuoHanHaTa eTuka Ha He3aBuCUMuTE CLEHUTENN.
CuernTenckmsaT eknn Ha "AKTUB” gexnapupa nvnca Ha nHTepec Kbv OLUeHRBanns obekT.

YrpasuTen u nuueHan H DEéHUTEN Ha Uenw

MPEANPUATUAL ..o
/G. Camos/ [
{ f//
YrpasuTen ¥ nueH3np LeHuTen Ha Lenu
NPeanpuATS. ... AP
fpeructpudH cgutop gou. a-p H.Koctoea/




