YAJTEH/KBP IUBEJTOIIMBHT EOO/1
INOJAHIIEH ®HTHAHCOB OTUET
31 JEKEMBPIH 2017 r.



HAJTEH/UKBP TUBEJTONMBHT EOO/Q
31 AEKEMBPH 2017 r.

CbAbP/KAHHE

CyeroBozneHn GanaHc

OTuer 3a BceoOXBaTHHA 10X01

Otuer 3a npoMeHuTe B COOCTBEHIS KaNnTaN
OTuyer 3a napuyHKUA NOTOK

ITpinoskenns KbM roaniHis GHHAHCOB OTUET

Crp
4
5
6
7-30



HAJUEHAABP ANBELAOIIMbH I LOO/L
CYETOBO/JEH BAJIAHC
31 AEKEMBPH 2017 r.,

Hpna. KbM 31.12.2017 kbm 31.12.2016
AKTHUBH
Abarorpaiinn akTusn
JIbaroTpaiinm Matepraiimu akTHEH 5 10 10
HHuBecTHLUHOHHN HMOTH ) 2,054 2,107
IIpenocraseHu 3aeMH Ha CBBP3aHH 1HLA 9 298 356
2,362 2,473
Kparkorpaiinn akrusn
Tbproeecku 1 aApyru B3emMauus 8 27 11
[Tapuinn cpencTsa 1 eKBUBANEHTH 10 194 189
22] 200
0010 akTUBH 2,583 2.673
COBCTBEH KAINMUTAJI H MACHBH
Kanurana u pesepsu
CoOctren kanuran 11 5 5
Hepasnpenenena nevanda (3ary6a) 676 564
681 569
Avarorpaiiun nacusu
bankosn 3aemn 12 1,579 -
HepuBaTHBHH (PHHAHCOBH MHCTPYMEHTH i - -
TwproeBekn 1 Apyru 3aabakeH s 18 9
OTcpoyeHH naHbyHH NacuBu 13 35 31
1,632 40
Kparkorpaiinn nacusn
Teprosekn 1 apyru 3aabakeHns 14 93 74
3aabKeHHs 110 KOPNOPATHBEH daHbK - 1
JlepnBaTuBHH GHHAHCOBH HHCTPYMEHTH ¥ - 40
bankoen 3aemn 12 177 1943
270 2,064
O6mo nacusn 1,902 2,104
O6uo cod J\H NACHBH 2,583 2,673

l"eoeroc/K HTOMyJ0C— YnpaBurTen

®uminoc Ederparonynoc ;anaBnTen
02.02.2018 r.
Codus, Bvarapus

Ipraozkennsta wa crp. 7 - 29 ca HEpA3ICIHA MACT OT HACTOS LA (pMHAHCOB OTuUET.

T€ OT4ETH Ha CTP. 3-6 ¢a 0A00PEHN 1 MOANNCAHH CHOTBETHO OT: //
4




HAJUEH/ZKbP ANBEJIOIIMbH T KOO/,
OTHYET 3A BCEOBXBATHHS JIOXO/T
31 AEKEMBPH 2017 r.

[pna. 2017 r. 2016 .
[Tpuxonu ot Haemn 554 341
Hpyru npuxoan 15 53 47
Pasxoanm 3a neifiHOCTTa OT HMHBECTHLHMOHHM
UMOTH, Fr€HEPHPAaLLH A0X0AH OT HAEMH 16 (232) (219)
AIIMHHHCTPATHBHH Pa3xoau 17 (166) (168)
bpyTHa nevanba 209 231
DUHAHCOBH MPHUXOAN/pa3xoan 18 (84) (101)
Ilewanda npenn odnarane ¢ naHbLM 125 130
Pasxon 3a nansumn 19 (13} (13)
Ileuanba cnen obnarane ¢ nanbUH 112 117
HApyru BceoOxBaTHM NpHX0aAH(pa3xon):
XenKHpaHH NapHYHH NOTOLH e =
O0wo BceobxBaTeH 10X07 3a roanHAaTa 112 117

e =~ o
Dununoc Ederparonynoc -Ynpasuten
02.02.2018 r.

Codus, Brarapus

MpunoskennsTa ua crp. 7 - 29 ca HEPA3ICTHA HACT OT HACTOA LIS (puuaHcoB oTUCT. 4




YAUEHAABP ANBEJAOIMbH I LOU/

OTHYET 3A NIPOMEHHNUTE B COGCTBEHUS KATTHTAT

31 AEKEMBPH 2017 1.

OcunoBen  Jlpyru peseppun Texyum O6uo
KAMHTA Mewanon
Canzo kbm 1 SIuyapu 2016 r. 5 - 447 452
Bceobxparen noxon
- - L7 117
[leuanda 3a ronnnara
Pasnpenenenu ausunentn
OO0mo  BceoOxBateH noxoa  3a
roJHMHaTa - - 117 117
Canno na 31 /lekemepu 2016 1. - - 564 569
Caano kbm 1 ssnyapu 2017 r. 5 - 564 569
Beeobxpaten noxon
= = 112 112
IleyanGa 3a roamHara
Pasnpenenenn nusuaenTn
Obuwo  BceoOxparen goxon  3a
roanHaTa - i 112 112
Canno ua 31 /lexemspu 2017 r 5 - 676 681

e T -
®unnnoc Egerparonynoc -V npasuten
02.02.2018 r.
Codus, Buarapus

Ipuaomennsra na crp. 7 - 29 ¢a HCPA3aCIHA MacT OT HACTOALLHS (DHHAHCOB OTUCT.




HAUEH/AADbBP ANBEJAOIIMBH I OO/
OTYET 3A HAPHYHHS MOTOK
31 AEKEMBPH 2017 r.

IMapuyen notok o1 aeiiocTTa

[lewanba (3aryGa) npenn nanbuHo obnarane

AMopTH3aLHs A
IMpuxonmn ot n1xsn

Pasxonu 3a nuxsn 18
[leuanda /3aryGa Ha cnpasenniiga cToiiHOCT Ha

HeXEKMPaHH PHHAHCOBH HHCTPYMEHTH

[lapuyuni cpenctsa renepupann or aefiHocTTa

H3menenne Ha B3emaHusATa

M3menenne Ha 3anbikennsTa

[Inatenn nanbun

Heten napuyen notok or neiinocrra

[Tapuyen noTok ot MHBecTHUMOHHA AeiTHOCT

[Tokynka Ha abaroTpaiinm akTiBH

[Tonyuena nuxpa

[Monayuenn nanbum

[TocTbnnenus ot 3aemn 22

Hetnn napuunn notoun or HHBECTHLMOHHA AEIHOCT

Hapuunu noroun or puuancora aeiinoer
[lonyuenn zaemn

Hsnnarenn 3aemu

H3nnatenn mixsu

[lnamanns no aepusatien

Hetun napuunn notoun or punancosa neiinoct

Hetno yBennuennme ua napuunm  cpeacrsa wu
NAPHYHH eKBHBAJIEHTH

"ﬂpll‘lﬂﬂ cpeacrea H NAPHYHH EeKBHBAJIEHTH B
HAYAI0TO HA TOAMHATA

[Tapuann cpeacTBa n napuynn eKBHBAIEHTH B kpas 10
HA roAHHAaTA

\,-*' i \\'i = =
Dununoc Ed)CTﬁaqvonynoc -Ynpasuren
02.02.2018 r.

Codus, Bvarapus

2017 r. 2016 .
125 130
187 115
(1) (3)
120 144

(35) (40)
336 346
(16) 7
35 13
9 ©)
346 357
(74) -
17 .
42 -
(135) -
(199) (205)
(81) (94)
(46) (45)
(326) (344)
5 13
189 176
194 189




2.1

YAJTEHKBP ITUBEJOIMMBHT EOO/1
HPUINOAKEHNA KbM T'OANMIHNWA @UHAHCOB OTHET
31 JEKEMBPH 2017 r.

1

O0ma nHpopmauns

Yanennxbvp Hdusenonmbur EOOJ] (/pyskecTBOTO) € €AHOMMYHO JAPYHKECTBO ¢ OrpaHHueHa
OTroBOPHOCT. Jpy:KecTBOTO € yupeneHo cve cenamiue B Penyoanka bvarapua. Perncrpupanust
azpec M azpechT HA YrpaBlIeHHe ca:

Oyn. ,.Lap Ocsoboanren™ Ne 10, er. 3
Paiion Cpenen
Codus, bvarapus

Yanenmxep usenonmbar EOQOJL yupeneno cbe cenanuiie B bbarapus, ce 3anumasa ¢
HeABHKHMH UMOTH B bbarapus. JlpykecTBOTO MpHTEKaBa Crpana, KosiTo ce OTAaBa M0 HaeM Ha
KJIHEHTH.

Benukn aanose Ha Yanenaxwep JdusenonmsHr EOO/ ca cobereeHoct Ha CapoH MHBecTMBHTC
00/, Kunsp.

CyeToBOAHA NONHTHKA

[MTo-101v ¢1¢1Ba ONMMCAHME HA CUCTOBOIHATA MOIMTHKA, MPHUIArAHA NPH H3TOTBAHE HA (HHAHCOBHA
oruer. IMToaurukara ¢ GuIa MOCICIOBATENHO MPHIATAHA 24 BCHYKH MPEICTABCHH TOIMHH. OCBEH aKO
M3PHYHO HE ¢ YIIOMCHATO IPYTO.

basa 3a usrorssine Ha GHHAHCOBHS OTYET

Hacrosmuuar ¢uHaHCOB OTHET € H3rOTBEH B CHOTBCTCTBHC € M3MCKBAHHMATA HAa MEKIVHAPOIHHTE
crTanaapti 2a ¢unancoso oruurtane (MCDO). npueru ot Erponeiickus cwroz (EC). Hactosmmsar
(bHHAHCOB OTHUET € M3TOTBCH NPH CNA3BAHE HA MPHHLIMMA HA HCTOPHYCCKATA LICHA.

Hsroresneto Ha (unancosns otdet cbraacio MCDO Hanara 13n013BaHETO HA NPHOIUZUTEIHH OLICHKH
1 npeanoaokeHu. ChlIo Taka M3MCKBA MPH MPHIATAHETO HA CUCTOBOHATA MOIHTHKA Ha JIPViKeCcTBOTO .
PBKOBOACTBOTO Ja H3MOI3BA MPEUCHKH H NpeanonoxkeHus. Eaeventure Ha ¢uHAHCOBHA OTHUCT, 4HETO
MPCICTABAHC BKIIOUBA MO-BUCOKA CTEMEH 32 CVOCKTHBHA MPELCHKA U CI0KHOCT. KAKTO H TC3H CJICMCHTH.
332 KOHTO NPCAMNOIOKCHHATA H OLCHKHTE MMAT 3HAYMTCIHO BIHAHHC BbPXY (PMHAHCOBMSI OTUCT KATO
L5110, €A OTAC/IHO ONOBECTCHU B Oeekka 4.

[MprauMn 3a aeficTBALLO NpeANpHATHE

dunaHCcOBHAT OTUET Ha JIPVIKECCTBOTO ¢ HM3rOTBCH HA MPHHLMIIA HA ICHCTBALIO MPEANPHATHE. KOCTO
npeanoaara. u¢ JApy#ecTBoTO 1me NpoIbIKH ONMEPATHBHOTO CH CBIICCTBYBAHE B 0003pHMO Obactie,

[Mpe3 2017 r. JlpyvikecTBOTO € peatnsnpano neuaada B pasvep Ha 112 xua. aesa v newanda 117 xua. 8.
npe3 2016 r. Kby 31 aekemspu 2017 r.. TEKyIIMTE NacHBH MPEBHIIABAT TEKYLIMTE akTHBH ¢ 49 Xu1. 1B,
(2016: TexvinuTe MAacHBH MPEBHMINABAT TCKVLUIMTE akTHBH ¢ 1.864 Xui1. 1B, M TOBa ¢ pe3vaTar oT
OankoBus 3aeM Ha JIpyiKECTBOTO. KOHTO ¢ H3LSLTO IbKHM npe3 oktoMepu 2017 r.(Gea. 12)). bankopust
3acM ¢ 00e3MEUeH ¢ MMOTEKA HA HMYLICCTBOTO. 3A70T HA ABHJKHMHTC BCUIM B3CMAHMATA. NAPHUHHTE
CMETKH M 1sa10BeTe Ha JlpvikecTBOTO.
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YAUELHAADBP ANBEJAULIMbH I LOU/L
NMPHJIOKEHHA KBM IN'OJANITHHA PHHAHCOB OTHET (NPOABLJKEHHE)
31 JEKEMBPH 2017 r.

CreTopoaHa nonuTHKA (NpoabaKeHHE)
Basza 3a u3roTeaHe HA PHHAHCOBHA O0TYET (NPOABLJIKEHHE)

[punumn 3a geiicTBaio npeanpusTHe (MPOAbJIAKeHHE)

Capon JIuMUTHA MOTBBKIABA, U¢ ¢ MPOIBTKH Ja noakpens gpuHancopo YaicH1xbp JlMBEIOMMBHT
EQO/. 3a aa moxe ApyvaecTBOTO Aa M3IIBIHH AHTUKHMEHTHTC CH MO IbJATOBH M KaNHTAI0BH PA3NOAH,
KOraro 1¢ craHar I-“l'jHCK_\‘C,\]]{,

Capon JIMMHTHI MOTBBP/KAABA. Y¢ ¢ B CBCTOSHNMC H LIS MPOABLTKABA Ja mpeioctaes Ha'YaneHaasp
Hueeaonmvsat” EOQOO/L ¢puHancosaTa nmoakpena. 3a Ja My Mo3BoIH Ja NPOIbTAKH 1a ONCpHpa B NepHOaa
OT caeasauuTe 12 Meceua.

OT ocHOBaBaHETO HA JPVviKECTBOTO HETOBHTE COOCTBECHHIIN €A MPEIOCTABATH (PHHAHCOBA MOIKPENA, TaKka
4¢ TO 44 ¢ B ChCTOSHHE 1A MPOIBIKH ONMEepaTHBHATA CH AciiHOCT. BuimokHocTTa Ha JlpyikecTBOTO Aa
M3I71ATH 33, Tb/KECHUATA CH M 13 MPOIbIKH 1a ChLICCTBYBA KAaTO JCHCTBALIO MPEANPHATHE 3ABHCH 10
roMa CTCTCH OT (PUHAHCHPAHCTO, OCHIYPCHO OT COOCTBCHHULHTE. AKO COOCTBEHHLNTE Ha JIpyiKecTBOTO
He npeaocTaenT hunancoBa noakpena Ha YaaeHwxep Jduseronveur EOO/] 1 vopaBIcHHETO HE ChyMEE
J1a H3MBIHHM TUTAHOBETE M ICHCTBMATA OMMCAHW MO-TOPC. M CHOTBCTHO MPUHLMIBT 33 ICicTBaLLO
NPCANPHATHE HC MOKE 1a ObAC NMPHIOKCH. TO aKTHBUTC M nacueute Ha JlpyvikecTBOoTO cieasa Ja ce
H3MEPBAT CTOPS] TANHATA HETHATA peaiusupvema cToifHocT. Tesn cTOMHOCTH MOKE 1a ¢ pasanuasat
CBUICCTBCHO OT CYMMTC. MPCICTABCHH B HACTOALLMS (PMHAHCOB OTUET, H3rOTBCH HA 0a3aTa HA MPHHLMMA
3a ACHCTBRALIO NPCANPHATHE.

CoGcTBeHHKBT Ha JlpyKeCTBOTO MOTBBPALIABA, YC LIC MOLIbP/AKA CBOATA HHBCCTHIMA B JIpyiKecTBOTO
M Y€ HACTOALIATA MY MOINTHKA € Ja noicurypu Yazenaxsp Jueenonvsut EOOJL. taka ue 1a ¢ B
ChCTOMHHUC Aa NMOCPCUIHC CBOUTC ABJATNOBC H AHIMAYKUMCHTH MO KANMHTAJTOBH PA3NOIM. KOrarto T¢ craHar
HIHCKYEMH. M 4e 1e OCHIVPH noikpena Ha /[lpy:KecTBOTO. 3a 1a Ce TapaHTHpa. 4¢ TO LE HMa
CBOTBCTHHTC CPEICTBA 3 M3MBIHCHHC HA 3a1bIKCHHATA CH, KOraTo TC CTAHAT H3HCKYCMH.

HT)]JB()H{F‘HI.'HI() npuitacane Ha Ho6U UIMEHCHUA KbM CbH{ECMEY6di{ld C'HTEH:‘()[IPI??M. sle3id 6 cu.la npei

MERYH{UA omieneH nepu 00

CAcIHUTC M3MEHCHMSI KbM CBIICCTBYBALIM CTaHiapTH. m3iazcHd ot Cueeta 3a Me:KIyHAPOIHH CHCTOBOIHH

cranaapti (CMCC) n npuetn ot EC, ca B1e371 B cHia 3a TEKYIIHA OTYETCH NEPHOT!

e  HMimenenne na MCC 7 Otuer 3a napuunnte noroun - Muammmarnea 3a onosecrasane — npuero or EC

Ha 6 Hoemepu 2017 (B cli1a 3a roOAMLIHN NEPHOAH. 3a0UBALIN HA MK caed | aHvapu 2017).

e Msmenenne na MCC 12 Jdanwbun Bbpxy aoxoaa - [lpusnasase Ha akTHBM MO OTCPOUCHHM JaHBLM 34
Hepeaansupann saryon — npueto ot EC Ha 6 voevepu 2017 (B ciia 3a roanHE NCPHOAM, 3aM0UBALLY HA

wan caea 1 anvapu 2017),



2.1

YAUEHAA DY ANBELAOUMbH T EOU/A
NPUJIOXKEHNUA KBbM I'OJIHIIIHUA ®UHAHCOB OTHET (ITPOJABJKEHHE)
31 JEKEMBPH 2017 r.

CueToBOAHA NOJIHTHKA (IPOABIKEHHE)
basa 3a u3roTBsiHe Ha (PHHAHCOBHS O0T4YeT (NPOAbJIKEHHE)

Cmandapmu u uzvenenus na cvuecmeysauiu cmandapmu, uzoadenu om CMCC u npuemu om EC, koumo
ece oie He ca s1e3iu 6 cu.la

Kbm Jdarara Ha O,JO6]J$IB[1HC Ha HaCTOJINNA dJIdHaHCOB OTHUCT CJICAHHUTC HOBH CTAHIAPTH H HM3MCHCHHA Ha
chuiceTByBain craniapti, uzaaicHn ot CMCC u npuern ot EC. Bee owule He ca BIC3IM B CHA:

e MC®DO 9 Qunancon uacrpyments - npuet ot EC Ha 22 noemspu 2016 (B cvaa 3a roAMUIHH NCPHOIN.
sanouBaly Ha 1au caea | suyvapn 2018).

e MC®O 15 Ilpuxoan ot A0roBopH ¢ KaHeHTH 1 u3vexHeHns Ha MCDO 15 “Jlata va BIM3aHe B cHaa HA

MC®O 157 - mpuet ot EC na 22 cenremepu 2016 (B cuia 3a roIMuIHA NEPHOAN. 3aroyBallid HA HIH CIea
1 2018).

e MC®O 16 Jdusunr — npuet ot EC na 31 oxromepu 2017 (B cuia 3a roIMIIHH NEPHOIN. 3aN04BALIM HA
uau caea 1 anvapu 2019),

e Himenenne na MCPO 4 3acrpaxosareann gorosopu — [Ipniowkenne nma MCDO 9 dunancosn
uacTpyMentn ¢ MCDO 4 3actpaxosarcnun aorosopu — npueto or EC va 3 noemspu 2017 (B cuna 3a
FOAMIIHN NECPHOAM. 3anouBay Ha uan caea 1 saxvapu 2018 Wi npH NbpBOHAYATHO MPHIOKCHHC HA
MC®O Y dunancoBn HHCTPYMCHTH),

e Msmenenne na MCDO 15 Ipuxoau ot 20roBopu ¢ KaneHTH — MagcHasare va MCDO 15 TNpuxoan ot
aoroBopu ¢ kaueHTH — npueTo oT EC Ha 31 oxToMmepu 2017 (B cuia 33 roIMuHM NEPHOIH. 3aN0UBALINH HA
i caed | suvapu 2018).

Hosu cmandapmu u ussmenenus na coifecmeyeéauiu crmandapmu, uzoadenu om CMCC, koumo ece oufe ne
ca npuemu om EC

[Monactosmevm, MCDO. npuetn or EC He ce pazmuuarar cwmectseHo ot Teszu, npuetn ot CMCC. ¢
HKTHOUCHHME HA CJIEIHUTE HOBM CTAHAAPTH. W3MEHCHHS HA CHLUCCTBYBALLM CTAHIAPTH W HOBH PA3ACHEHHA.
KOMTO BCE ouie He ca 0100penn o1 EC xby aarara va 0100psBanHe Ha HACTOsALM: (DHHAHCOB OTYET (JaTHTE HA
BIM3aHC B CHJIA. MOCOYMCHH Mo-101y ca 3a neaante MCDO):

e MC®O 14 Pazuern 3a peryJlaTOpHH 0TCPOYE€HH CMETKH (B CHIA 34 FOAHMUIHH NEPHOIH. 3aNo4Balld HA
nn cae1 | anvapu 2016) — EC ¢ B3¢ pelucHHE 12 HE 3anouBa MPOLECa No NPHEMAHE HA TO3M MEKAHHEH
CTAHIAPT U Ja M34aKA OKOHYATCIHHS CTAHIapPT.

e MC®O 17 “3acTrpaxoBaTenHd Joroopu” (B CHIA 23 FOJIMIUHM MEPHOIN. 3aNoOMBALIH HA HIH Cle]
1 savapu 2021),



2:1

YAJUEHAA DY ANBEJAUNIMbH I LOU/L
NPHIOKEHNA KBM IN'OJHIIHUSA ®PHHAHCOB OTUET (MPOALJKEHHUE)
31 IEKEMBPH 2017 r.

C4eToBOAHA NMOMTHTHKA (NMPOABLJIKEHNE)
basa 3a u3rorssine Ha PHHAHCOBHS OTUET (MPOABIIKEHHE)

Hosu cmandapmu u usvenenus na cvujecmeyeaiyu cmanoapmu, uzoadenu om CMCC, koumo ece oue ne
ca npuemu om EC (npodw.idicenue)

*  Himenenue na MC®PO 2 [aawane na 6azata na akuun — Kiacuduuupane u u3Mepeane Ha CACTKH HA
GazaTa Ha aKkuMK (B CHIA 32 FOIHUIHM MEPHOIH, 3anouBau Ha uan cae1 | auvapu 2018).

* Hsmenenne na MCDPO 9 “dunancoBn wuacTtpymentn” — XapakTepucTHKH 3a npeiniaiae ¢
OTPHLATETHO 00E3MWCTCHHE (B CHIA 3a TOAHIIHH NEPHOIM. 3an04Baln Ha uau ¢aea | anyapu 2019),

*  Himenenne na MC®PO 10 Koucomnaumpann d¢unancoeu oryern n MCC 28 Hupectuunu B
ACOUMHPAHH H CbBMECTHH npeanpusatTua - Npoiaxba HiIM BHOCKA HA AKTHBH MCKI1Y HHBECTHTOP H
HETOBO ACOLMHPAHO W/IH ChBMECTHO MPEANPHATHE M N0C/ICABAILN H3MEHEHH: (1aTaTa Ha BJIM3AHE B CHIA €
OTJI07KCHA 3@ HCOMPEACICH NMEPHOI 10 NMPHKIHOYUBAHE HA MPOCKTA 3a OLUCHKA HA MCTOJAa HAa COOCTBCHHS
KaIluTaa).

*  HMimenenns na MCC 28 “HupectHunn B aCOUMHPAHH U CbBMECTHH npeanpustus” - JIbIrocpounn
VUuacTHsd B ACOUMHPAHU W CBBMCCTHH NMPECINPUATH (B CHIA 32 FOIHLIHM MCPHOAW. 3arMouBALIN HA MM
caea | suvapn 2019),

*  Himenenne na MCC 40 MuBecTHunoHHN HMOTH — [TpexBBpIsHE HA HHBECTHLIMOHHM HMOTH (B cHia 3a
TOAHIIHH NEPHOAH, 3arnoUBALIH HA UK caea | suvapu 2018).

» HMsmenenns na pasanunu cranaaprtu ,IlogoGpenns na MCPO (uukba 2014-2016)%, npoustHuau o1
FOAHMWHHA NPoeKT 3a noaoopeHus Ha MCDO (MCDO . MCDO 12 u MCC 28) OCHOBHO ¢ 1en
OTCTPAHSBAHC HA MPOTHBOPEHHS H H3ACHABAHC Ha (QopMVIHpOBKH (M3McHCHHATAa Ha MCDO 12 ca
NPHIOKHMH 3 FOAHLIIHA TICPHOAN. 3ano4Bali Ha i caea | auvapu 2017, a usvcHennsta va MCDO | u
MCC 28 ca npuaoHMH 33 FOIHLWHK NCPHOAN, 3an04BallH Ha waH caea | suvapn 2018),

* HMsmenenns na pasanynn cranaaptu ,,IlogoGpenns na MCOO (ouxba 2015-2017)", MPOM3THYALLH OT
rOAMWHMS NPOEKT 3a noa00peHus Ha MCHO (MCPO 3. MCDO 11. MCC 12 u MCC 23) 0cHOBHO ¢ 1e
DTCTPQH}IB{IHG Ha npOTllBOpt}"]l-l}l 1 H3MCHIBAHC Ha (l)Op\]_\'.'ll‘IPOBl(H (B CHMIa 3a rogdduH#MA HC])I{O,J,IL
3anovBaly Ha MM ¢aea | anvapn 2019).

* KPMC®O 22 Caenkn B uya1ecTpaHHA BAJYTA H ABAHCOBH MIAIAHNS (B CHIA 32 FOIHIIHI TIEPHO,IA.
3armoyBamy Ha Uan caea | suvapu 2018).

*+ KPMC®O 23 “HecurypHocT npH TPeTHPAHETO HA AaHBKA BBPXY Aoxoaute” (B CH1a 33 rOIMLIHH
NEPHOIM. 3aMOYBALLIN HA MK ¢aea | sayvapu 2019).
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2.1

HAUEHAMA DY JAINBEJAOUIIMbH L LEOU/A
NPUJITOKEHUA KBM IO MIHUA PHHAHCOB OTUHET (ITPOAB/T’KEHUE)
31 AEKEMBPH 2017 r.

CuyeToBOAHA MOJIHTHKA (MPOAbJKEHHE)

ba3a 3a H3roTesine Ha PUHAHCOBHS 0THET (MPOABIKEHHE)

JpyKecTBOTO O4akBa NPHEMAHETO HA Te3W HOBHM CTaHIAPTH M M3MEHEHHS Ha ChbIIECTBYBAlIH
CTAHAAPTH Ja He OKake cbllecTBeH eekT BbpXy (uHaHcoBHs oTueT Ha pyKecTBOTO B neproaa Ha
MBPROHAYATHOTO MM MpHIaraHe.

OTYHTAHETO HA XELKHPAHETO, OTHACAILO ce 10 noprdeiinu oT GUHAHCOBH AKTHBH H MAaCHBH, YHHTO
npuHUMNH He ca npuetH oT EC, e Bce oule HeperynupaHo.

Crnopen mpeuenkara Ha JlpyskecTBOTO, MPHUIAraHETO HAa OTYHTAHE HA XEIKHPAHETO 3a noptdelinu or
¢punancosu axktueun u nacusn cbraacio MCC 39: ®@uuancosu uHerpymentu: Ilpusnasane n
OLEHsIBAHE, HMA 1a OKAKe ChbIIECTBeH e(eKT BBPXYy (PHHAHCOBHA OTYET, aKO C€ MPHIOKH KbM
OTYETHAaTa AaTta.



YAUEH/ UK B AMBEJAONIMbH 1 EOU/L
NPUJTOKEHUSA KBM IrOAHMIIHHA ®DHHAHCOB OTYET (ITPOABIKEHHUE)
31 JEKEMBPH 2017 1.

22

CueroBoAHA NOJANTHKA (MPOABIKEHHE)

Cae/Kn B 4y/K/1eCTPaHHA BAIyTa

() DyHKyuOHQIHA BAYIIA U 6AIVINA HU NPEOCIUBHHE

OtaenHuTte enemMeHTH Ha (PMHAHCOBHTE OTHETH HA BCHUKH mpeanpustus B [pyKecTBOTO Ce
OLIEHABAT BBB BaJyTaTa Ha OCHOBHAaTA MKOHOMHYECKA Cpeda, B KOATO MNPEANpPHATHETO
w3BbpIIBa aeiiHocTTa cH (“dyHkunonanHa sanyta’) PHHAHCOBH OTHETH Ca MPEACTaBEHH B
Obarapcku JneBa, kKoATo e (QyHKwioHanHa Banyta Ha Mpyaxecrsoro. KypebT Ha jesa e
¢ukcHupan KpM Kypca Ha eBpoTo oT | HAnyapu 1999 r. B ¢HOTBETCTBHE ¢ H3HCKBaHHATA HA
Banytaus bopa. bearapckusT nes e ¢ pukcupan kype kM epoto: 1.95583 nesa 3a | espo.

(0) Coearu i caroa

2.3 UMOTH, MAIIIHHH H CHOPbKEHHS

Beuuky MMOTH, MalIMHU U CbOPBIKEHHS Ca NpeacTaBeHH Mo HUCTOpHYECcKa LeHa, HaMaleHa C
HaTpynasara amoptusauns. Hcropuueckara cToifHOCT BK/IFOUBA Pa3XOdH, KOUTO AUPEKTHO ce
OTHACAT KbM ﬂp”,IlOBHBaHETO Ha daKTHBa.

banancoBara CTOIHOCT CbLIO Taka MOXKE 1a BKJIIOUBA TpaHc(ep OT cOOCTBEHHA KanuTal Ha
nevanOn/3aryOu B pe3y/TaT Ha XeIyKHpaHe Ha MapHyeH IMOTOK, OTHACALl ce 3a MOKynKa Ha
MMOTH, MalIHHH M CbOPBIKEHHS B Uy’KIeCTpaHHa BajlyTa.

[Tocnensaure pasxonu ce npudapAT KbM OasllaHCOBaTa CTOHHOCT HA aKTHBA MM CE OTHHTAT
KaTo OTAENEH akTHB, €aMO KOrato ce odakea, ue JIpykecTBOTO lue MOay4yH Obaewn
MKOHOMHMYECKH H3roAu CBbp3aHM ¢ ynorpedarta Ha TO3M aKTHB M KOrato OTYETHaTa HM
CTOIHOCT MOke 71a Obae nocTOBepHO onpeneneHa. banaHcosaTta cTOIHOCT Ha 3aMeHeHaTa
4acT ce OTnHCBa. BCHukH Apyru pasxoad 3a noaapbAka 4 PEMOHT Ce OTpa3ABaT B OT4eTa 3a
BCEOOXBaTHHA J10X0/ B NepHOa, B KOIHTO ¢a H3BbPLIEHH.

AmopTH3auHATa Ha APYrH akTHBM c€ M34McAsBa Ha Oaszata Ha JMHEliHHA METol, C KOeTo
TAXHATa CTOHHOCT Ce pasnpeiens KbM OCTaTbYHHTE HM CTOMHOCTH 3a BpPEeMETO Ha
NpUOAM3HTEIHUA UM [10]1€3€H SKHBOT OT 3 10 6 TOIHHH.

OcrarbyHaTa CTOHHOCT M IMONE3HHMS JKMBOT HAa AKTHBHUTE Ce€ rnpepasrieikaar, H axko ¢
H€06X0}111M0. C€ NMpaBAT CbOTBETHH KOPCKIIMH KbM BCsAKaA J1aTa Ha OanaHca.

banancosaTa CTOIHOCT Ha aKTHBA Ce HamalsiBa He3a0ABHO /10 B3CTAHOBHMATA MY CTOIHOCT B
cayyauTe korato 0anaHcoBaTa CTOIHOCT HAa aKTHBA € IMMO-rojsiMa OT HEeropaTa OvaKBaHa
BBH3CTAaHOBHMA CTOIHOCT.

[TeyanOute 1 3aryoure ot u3BazeHurte o1 yrorpeda akTHBH Ce ONpeaensiT Ype3 CpaBHeHHe Ha
rnoJyyeHara LeHa ¢ 0anaHcoBaTa UM CTOMHOCT M ca NnpeacTaBeHu B ., Apyru (3aryom)/neyandn —
HETHO , B OTYeTa 3a BCeOOXBATHUA A0XOM.
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2.4

CyeToBOIHA MOIHTHKA (npoabaxkeHue)
HusecTHuoHHN HMoOTH

I/IHBCCTHL[HOHHHTB HMOTH, OCHOBHO CBCTABEHHM OT 3€MH H crpaagHd, ce Owp:KaT Mo-CKOpo 3a
YBEJIHM4YaBaHE Ha CTOIHOCTTA HA KaniTaja v He ¢ca OOMTABAHH OT ﬂ,py}KeCTBOTO.

MHBECTHLIMOHHNTE HMOTH Ca NPEACTABEHH MO HCTOPHYECKA LEHA, HaManeHa C HaTpynaHaTta
amopTH3auns. Mcropuueckata CTONHOCT BKJIFOUBA Pa3sXOAH, KOMTO AMPEKTHO C€ OTHACHT KbM
NpHUAOOHBAHETO HA AKTHBA.

[MocnenpaimTe pasxonn ce npubaBsT KbM danaHcosaTa CTOIHOCT HA AKTHBA MJIM Ce OTYHTAT
KaTo OTAe/leH aKTHB, CaMO KOrato ce ouaksa, 4de JlpykecTBOTO wie nojyyd Obaein
MKOHOMHYECKH M3roau CBbP3aHH ¢ yoTpedara Ha TO3M aKTHB M KOraToO OTYETHATA UM CTOITHOCT
MOKe na Obae 10CTOBEPHO onpeneneHa. banancosata CTONMHOCT Ha 3aMeHeHaTa 4acT Ce
oTnicBa. Bewdkn apyrm pasxoam 3a moaapbiKKa M PEMOHT Ce OTpassiBaT B OTdeTa 3a
BCEOOXBATHHUAT J10XO/1 B NEPHO/A, B KOITO ¢a H3BbPLIECHH.

3emsATa He Ce aMOpPTH3Mpa. AMOPTH3ALMSTA HA CrPAAMTE Ce KaIKyJMpa, M3MO0A3BAiKH JIHHEeH
METOI Ha aMOpPTH3alMA, 3a [1a pasnpenensT pasXxoAMTe [0 OCTATBYHHTE WM  CTOHHOCTH Ha
TEXHHTE NPHOIH3NTENHH OLEHKH 3a TOJIE3€H KUBOT OT 25 roauHu.

banaHcoBuTe CTOIHOCTH Ha AKTHBHTE M TEXHHTE TMOJE3HH SKMBOTH  ca nperiegaHyd
npucnoco0eHH NOAXOAsIIO KbM BCAKA 1aTa HA OajaHe

banancosara cTONHOCT Ha akTHRA Ce HAMANIBA HE3a0ABHO N0 BL3CTAHOBHMATA MY CTOITHOCT B
cllyyanute KoraTo 0OajaHcoBaTa CTOMHHOCT Ha aKTHBAa € MO-TOJIAMa OT HEeroeaTa O4akBaHa
BbL3CTAHOBHMA CTOIHOCT (npui. 2.5)

CnipaBenmisa cToiiHOCT € cymaTa, 3a KOSTO €111H HHBECTHLIHOHEH HMOT MOZKe 13 ObJe pasMeHeH
WIH ypedeH Mekay HHQOPMHPAHH W JKeNaelld CTPaHH B 4YeCTHA CAejKa MKy TAX M KOSTO
CiIy:KM 32 Hali-100BP HHAMKATOP 3a HEroBaTa nasapHa 11eHa Ha akTMBEH nasap. B cayuaii, e
TNncBa MHpOpMALA 3a TEKYWMTE LEHH Ha akTHBeH naszap JIpyKeCTBOTO B3ema NpemBii
HH(OPMALIHST OT PA3JTHYHN H3TOYHHIIH, B T.4.:

a) TEKYLWIHNTE LEHHW Ha AaKTHUBEH nasap Ha HMMOTH C pasnavyeH XapakTep, YCJIO0BHA HIH
MECTOMNONOKEHHE, NpeodpasyBaHH C LieJl 1a OTPa3AT T€3H Pa3auKi

6) AKTYAJIHUTE LUEHH Ha CbLIMA HMMOT Ha MO-MAaJIKO AKTHBEH nasap, npeo6pa3yBaHu C uen aa
OTpa3AaBaT NPOMEHUTE B HMKOHOMHYECKHUTE YCJIOBHA, NOABIIIN C€ Cliea AaTaTa Ha TpaH3akUHuATa.

B) MPOTHO3MTE 3@ JMCKOHTHPAHUS MapHY€H MOTOK, OCHOBABAllU C€ HA HAJEKIHH OLEHKH Ha
ObaeiunTe napuyHH MOTOUM, TIONKPENEHH OT YCJIOBHATA HA CHLUECTBYBALl JM3HHT M APYrH
AOroBOpH M (KbAETO € NPHIOKHMO) OT BBLHLIHO JOKA3ATEICTBO, KATO HATPHMEP TEKYLIHTe
MapHYHN HACMH 3a ChLUIMTE HMOTH, HAMHPALIH C€ HA ChIUIOTO MACTO M YCJIOBHSA, H W3MON3Baiiki
ANCKOHTHPAH MPOLEHT , KOHTO OTpa3siBa TEKYLIHTE Ma3apHH OLEHKH HAa HEONpPEeNeNeHOCTTa B
cymaTa M BPeMeTO Ha MapH4YHHTE NMOTOLH,
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2.6

2.7

C4eTOBOAHA MOJHTHKA (MPOAbJKEHHE)

Obe3ueHka HA HePHHAHCOBH AKTHBH

AKTHBH, KOMTO C€ aMOPTH3MPAT, C€ NMperjexaaT 3a Haluyue Ha oOe3LeHKa, KOraTo ¢a Ha iuue
CBONTHA WIH MMa MPOMAHA B OOCTOATENCTBATA, MOACKa3Bally, 4e OanaHcoBaTa CTOIHOCT Ha
AKTHBHTE He e Bb3CTaHOBHMMA. 3a 3aryda oT oOeslleHka ce [pH3HaBa cyMmaTta, C KOSITO
DanaHcoBaTa CTOIHOCT HAAXBBPJS Bb3CTaHOBHMATa. Bb3cTaHOBIMATA CTOMHOCT € NO-BHCOKATA
OT HETHATa MPOJAKHA CTOMHOCT M CTOHHOCTTA B ynotpeda. 3a na ce onpenenu CTOIHOCTTA B
yHOTpQGG, AKTHUBHUTE, B TOBa 4YHCJO OCHOBHUTE CTaJd, C€ rpynupar B Hail-MalKHTe BBL3MOIKHH
pasrpaHM4MMH €IHHHLUHM, TeHepHpaiud napuyHu noroun. HeduuHaHcoBHTe aKTHBH, KOHUTO ca
o0e3leHeHN, Ce MPerjekaaT 3a BePOATHO Bb3CTAHOBsBaHe Ha 00e3leHKaTa KbM BCAKA 1aTa Ha
Dananca.

3aeMu H B3eMAHHA

dunHaHcoBHTE AKTHBH, NPHTEKABAHH OT ﬂpy}I{ECTBOTO, npenctaBaABaT 3a€MH H B3€MaHHA.

3861\’“1 H B3€MaHHsA Ca HeACepHBATHBHU CblIHaHCOBI‘] dKTHBH C Cblﬂ\'CleaHH HITH onpeneieHn
nnamaHns, KOHTO HE C€ KOTHpPAT Ha aKTHBEH Masap. Te Bb3HHKBAT, KOraTto ﬂpy}i\'eCTBOTO JaBa
napH4YHH CpeaACTBA, CTOKH HJIH YCIYIH JHPEKTHO Ha 366]‘”0})3 0e3 HaMEpPEHHE J1a TbpryBa ¢ TE3H
pa3ycTH. Te ca BKIHKYEHH B TEKYLWHTE aKTHBH, C M3KJIKOYEHHME Ha TE3H C MNaaciK noseye oT 12
Mecela CJied nataTa Ha 68.J1&HC-8., KOHTO CE l\’JTaCHCbHLalaT KaTO HETEKYLLH.

3aemuTe 1 B3eMaHHusATa Ha JIpy:KECTBOTO Ce BKIIKOYBAT B CHETOBOAHHS 0aNaHC B KATErOpHsTA HA
.TbPrOBCKH M APYrH B3eMaHUs M ,.MapuuHu cpencrsa v eksusanentu’ (ITpun. 2.7 u 2.8).

3aemMHTe H B3eMaHHATA ObpBOHAYAIHO Ce OTHHTAT MO cnpaBeainBa CTOIHOCT U B MOCeACTBHE
CEe CLIEHABAT MO aMOpPTH3yEMa CTOFIHOCT1 H3MON3BalKH METOAa Ha ed)EKTIIBHHH JIMXBEH MPOLECHT.

Teproscku B3emManus

prroscxme B3€MaHHA Ca ABbJIKHMH CYMH OT KJIHEHTH 3a l'IpOfla’zl\f}a Ha CTOKH H YCIYyry,
M3BLPLIBAHM B OOMHYAliHMA XOA Ha CTOMaHcka JeiiHocT. Ako chOHpaHeTO Ha B3eMaHeTO ce
O4YaKBa 1a 61:,".16 A0 edHa roamMmHa MJIH 1nmo-Majlko (Iiﬂ]f B HOpMAJIHHMSA LHHKBEJI HAa CTONMAHCKATa
AEHHOCT, aKo € MO-AbJbl), Te ce KiacH(UUHUPAT KaTo TeKylwH akTui. B nporused ciyyaii, ca
MPeACTAaBEHH KaTO HeTEeKYLUH aKTHBH.

TbproeekuTe B3eMaHMA Ce MPHU3HABAT MBPBOHAYAIHO 1O CMpaBeliBa LIEHA, a BMNOCIEACTBHE [0
aMOPTH3HPAHA CTOMHOCT (KAaToO ce M3M0J13Ba MeToAa Ha e()eKTHBHHS JHXBEH MPOLIEHT), HaMalleHa ¢
€BeHTya/Ha NpoBu3us 3a obesueHka. ITpoBu3us 3a oOe3ueHka ce nmpaBu B ciyuali, 4e ChLIECTBYBA
00eKTHBHO J0Ka3aTencTBo, 4de Jlpy:kecTBoTo HsAma na Obae B CbCTOsSHHME Aa cblepe BCHYKH
ABLIKUMM MY CYMH, CBIJIACHO MBbPBOHAYANIHHMTE YCJIOBHSA MO OTHOLIEHHE HA CLOTBETHHA pasuerT.
JlownTe 3aemMu ce OTNHCBAT Npe3 roaHHaTa, B KOATO Obaat ycraHoeeHH. [onemu (uHAHCOBH
3aTPYAHEHMs HA JAAbKHHKA, BEPOATHOCT, Y€ ChILUAT wwe Obae 00SBeH B HECBCTOATENHOCT HJIH
duHaHcoBa peopraHmsaumMs W 3a0aBAHE MM HEM3MbJHEHHE HA IUIALIAHETO C€ CMATaT 3a
MHAMKATOPH, Ye B3eMaHeTo Tpsa0OBa a1a Objae OTIHCaHO.
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2.7

2.8

2.2

2.10

2.11

CueToBOAHA MOIHTHKA (MPOABIKEHHE)
Tobprosexkn Biemanusi (Npoab/KeHHe)

CymaTta Ha NpoBH3MATA € paBHA Ha pa3anKaTa Mek1y 0anaHCcOBaTa CTOIHOCT HA B3EMAHETO i
CerallHaTa CTOMHOCT HAa O4YakBaHWTe OBbJEIM MAPUYHH NOTOUM AHCKOHTHPAaHH ¢
NbPBOHAYAIHUAT e(eKTHBEH JIMXBEH MpPOLEHT. bajnaHcoBaTa CTOMHOCT Ha akTHBA € HAMAasieHa
4pe3 H3MOJI3BAHETO HAa KOPEKTHBHA CMETKA, a CTOIHOCTTA Ha 3ary0aTa ce OTpa3siBa B OTdeTra 3a
BCEOOXBATHHA J0XOA KbM apyrd pasxoau. Korato Thproscko Biemane e HecbOHpaeMo, To ce
OTNHCBA OT KOPEKTHBHATAa CMETKA Ha TbProBCKHUTE B3eMaHusA. [locnensaio Bb3CcTaHOBABAHE Ha
CTOIHOCTTA, KOSITO € OTNHCaHa, Ce OTpa3siBa B HAMaJeHHe HA APYrH Pa3sxoad B OT4eTa 3a
BCEOOXBATHHA JOXO/,

ﬂapwum CpeacTBa H NAPUYHH eKBHBAJTEHTH

Ilapuunnte cpencTsa M napuyHM eKBHBATGHTH BK/IKOYBAT napu B Opoil, nmapu no GaHKOBH
CMETKH.

OcHoBeH KanuTAI

}_IFUIOBCTE ca Knacud)nunpann KaTO OCHOBeH KanuTal. Pasxonurte no H31aBaHE HAa HOBH 5J10BE
HJIM ONUMHM Ce TOKa3BaT KAaTO HamaleHHe Ha coOCcTBeHHs Kanurajl, HETHO OT JAaHBbUH, OT
MOCTBILNIEHHATA.

THProseku 3aabIKeHHS

TbproBekuTe 3a1bIKEHHA €A 3aQbIKEHNS 32 3aMJallaHe Ha CTOKH WIH YCJYTH, KOMTO ca Orin
NPUAOOHTH OT J0CTaBuMUM B OOMualiHisg XOA Ha cTonmaHckata aeiinoct. TwproeekiTe
3a1bJUKEHNS Ce KIACH(PHUMPAT KaTO TeKYLH 3aAbJKEHHs, aKkO MIAIAHETO € IbKHMO B
PaMKHTE Ha e1HA rOAHHA MJIH MO-MAJIKO (HWIH B HOPMAJHHA LUHKBI HA CTOMAHCKaTa AelHOCT, aKo
€ MO-IBJIBT), AKO CIIY4AAT HE € TAKBB, T€ Ce NPEACTABAT KATO HETEKYLIH 3aabIKEHHS.

prFOBCKHTe 3aABJIZKEHHS Ce NMPHU3HABAT MbPBOHAYATIHO M0 Crpae€ajiiBa LIEHA4, a B NOCJAEACTBHE
[0 aMOpTH3HpaHa CTOIMHOCT KATO Ce M3MoJ3Ba METOda Ha E‘(l)e}(TiiBHliSl JIMXBEH IMNPOLECHT.

3aemu

JaemuTe ce NPpHU3HaBaT NbPBOHA4a/IHO 110 CNpaBea1IHBa CTOITHOCT, HamajeHa ¢ HarfpaBeHHTE
pasxoan 1o H3BBPIIBAHETO Ha TpaH3aKuuATa. B nocnencTteue 3aeMHTE C€ OTYMTAT MO
AMOPTH3HpYEMa CTOIHOCT, BCsKa pasinka MeKay AbIXKHMHTE TnaauaHud (HCTHpaHH C
PasxoauTe no HM3BBPIIBAHETO Ha Tpansaxuume) 1 CTOMHOCTTA Ha 3aema ce NpH3HaBa Kato
pasxoa npes nepuoa Ha 3aeMa, KaTto ¢e U3I10J13Ba MeTo1a Ha e(bEKTHBHaTa JIHXBaA.

3aemute ce KaacHMpUUMpAT KAaTO KPATKOCPOUHM 3aABJKEHHA, OCBEH aKko JApy:KecTBOTO HMa
0e3yC/I0BHO MPaBO 1a OTCPOYH YPEKIAHETO Ha 3a1bJIKEHHETO 3a nepuoa Haii-manko 12 mecena
CJIeI JaTaTa Ha CYeTOBOAHMS OallaHc.
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2 C4eT0BOAHA NONHTHKA (npoab/KeHHe)

2.12 OcueroBoasiBAHE HA MPOH3IBOAHH PHHAHCOBH HHCTPYMEHTH H TeHHOCTH N0 XeUKHPAHe

JlepuBaTHBUTE Ce MPH3HABAT MBLPBOHAYAIHO M0 TAXHATA CrpaBeIHBA CTOHHOCT KbM JdaTaTa, Ha
KOATO € CKJIOEH TOroBOp 3a 1€PHBATHB H BIOC/EACTBHE C€ NPENH34HCISBAT N0 CPABeIHBATA
HM CTOIHOCT. MeTOABT 3a NpH3HABAHE HA NMPOM3THHALLMTE nedantu i 3aryOM 3aBHCH OT TOBa
Aami €PHBATHBBT CC CHMTA 3a MHCTPYMEHT 3a XeKHMPaHe, M aKO € Taka, OT XapaKTepa Ha
obeKTa, KOHTO ce Xemwkupa. JIpy:KecTBOTO Ompesens naaeHn A€PHBATHBH KATO XEIUKHHI Ha
Obaeln INXBH MO MNAIAHHA HA ABLATOCPOYHMTE CH 3a€MH B ChOTBETCTBHE ¢ MONHTHKA 34
YIPABJIEHHE Ha PHCKA HA €AHOMMYHOTO APYKECTBO-Maiika.

Hpy’KecTBOTO JOKYMEHTHpPA NpH [bPBOHAYATHATA TPAH3AKLLA BPB3KATA MEKAY XEIKHHI
HHCTPYMEHTHTE M XeIKMHT ODEKTHTE, KaKTO 1 LE/IIHTE i CTPAaTerniTe Ha YrpasieHHe Ha pHCcKa 3a
MPEINPHEMAHE HA PA3TNYHN XEKHHTOBH TpaH3akuuM. JIpyecTBOTO ChLIO Taka momkpens
AOKYMEHTAHO CBOATA OLIEHKA, KAKTO MPH 3ar04YBAHETO HA XEIKHHIA, Taka M Ha TeKylua 6asa, 3a
TOBA JIAJH 1I€PHBATHBHTE, KOUTO Ce M3MON3BAT NPH XEeUKHHT TPaH3akUMUTe ca eeKTHBHH npi
KOMIEHCATOPHIT MPOMEHH B CrpaBeA/iBaTa CTOMHOCT WM B NapHYHUTE TMOTOLM HA XETKHHI
o0eKTHTe.

[IbnHata cnpasennisa cToiiHOCT Ha XeXKHHT A€PHBATHB C€ KNacu(uIpa KaTo HETEKYL aKTHB
WIH 3a1BJLKCHHE, aKO OCTAaBalMAT XEKUHI ODeKT e 3a nosede OT 12 MeceLa, M KaTO TEKyLL
dKTHB W 3a1Bb/UKEHHE, aKO OCTaBALIMAT CPOK HAa XEeMKHHT 00eKTa e mo-Maibk oT 12 Meceua.
HepuBatiBuTe 3a THPryBaHe ce kIACHGULHPAT KaTO TeKYUl aKTHB WIH 3a0bJKEHHE.

a) Xedocune npu napuven nomox

EdexTtusnara uact or npomenute B ChpaBeqIMBaTa CTOIHOCT Ha JIEPHBATHBUTE, KOHUTO Ce
nocoysar H OonpenenaT Kato NapH4YeH MOTOK NPH XEIKUHIH ce MPHU3HABAT B OCHOBHHSA KarMrasn.
[TeyanGure mnn sarySure, ornacawn ce 10 Hee(peKTHBHATA 4acT CC MpH3HaBaT He3a0aBHO B
OT4YeTa 3a BCeOOXBATHHAT 10XO0/1.

B kanutana ce natpynBar Cymm, a He ce NMPH3HABAT B OTYETA 33 BCEOOXBATHUST J10X01, B
MepHona B KOHTO XemkitHra nma edekT Ha neuanda i 3aryba (korato pasxona 3a uxea BBLPXY
X€KHPAHOTO 3a1bJIZKEHHE Ce HAUHCIISBA ).

[eyanbara mmm sarybata cebpsama ¢ edekTHBHaTa uacT Ha CYaroBHAT JIMXBEH MPOLIEHT
XCAKNPAH CPelly MIaBallMAT NHXBEH NPOLEHT Ha 3aAbIUKEHHETO Ce MPH3HABa B OTYeTa 3a
BCEOOXBATHHAT I0XO/, KaTo ,.(QHHAHCOB pasxon”.
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2.13

CueToBOAHA NOJHTHKA (POIbIKEHHE)

OcuerosonsiBane Ha TPOH3BOAHN PHHAHCOBH HHCTPYMEHTH W TEHHOCTH 110 XeTKHPAHE
(npoab.akeHue)

Korato u3teue cpoka Ha X€IKHHT MHCTPYMEHT HIH Obae npoaaneH, MJIH KOrato XemsKHHra
MOBEYE HE OTrOBAPA HA KPHTEPHHTE 3a CYETOBOAHO OTpa3sBaHe Ha XEKHHT, BCHYKH HATPyNaHH
ne4andu uny 3aryGH B OCHOBHMS KalUTal KbM TO3H MOMEHT OCTABAT B OCHOBHHS KATINTAJ H Ce
MpHU3HABAT, KOraTO NPOrHO3MpaHaTa TpaH3akuus € Oe3yClIOBHO mnpHu3HATA B OTYeTa 3a
BceoOxBaTHHAT noxoa. KoraTo Beye He ce ovakBa fnaneHa MpOTHO3HpaHa TpaH3akuusa 1a
HACTbMH, HATPYNAHHTE ne4yandn Wi 3arydn, KoMTo ca OuaM OTpas3eHH B OCHOBHHS KarHTall,
HE3a0aBHO Ce MPEeXBBPJAT B OTYETA 33 BCEOOX BATHHST JOXOL.

Korato ¢upmata oTmens npennasHaueHnero M 3a Xe/kOBE Ha MIAHHPAHH TPaH3aKLIHH,
KyMy;iaTiBHaTa nedanda mmi 3aryda no XeUKHpallks HHCTPYMEHT, KOATO e Ouna npusHara
KaTo Apyr BCeOOXBATEH 0XOJ 3a MepPHOJA, KOraTo XeMKbT € Oui edexTHBeH, censa 1a ce
MPEACTABH OTACNHO B COOCTBEHMA KanmuTan, NOTOraBa, AOKATO MpPEABMIEHATA TPaH3aKLs ce
CbCTOM HJIN 0TOraBa, NOKaTO Beye HE ce ouaksa aa ce cberon. Hapen ¢ Tosa, upwmara
MPEXBLPIA pe3epBa OT XeUKMPAHETO KbM neyanbara mnm 3arybara, (pasnpemencH) BbPXY
OCTaBaLlNs CPOK HA KPeinTa.

0) JlepuBaTHBHI MHCTPYMEHTH, KOHTO He ce KBAIH(PHUHPAT KaTO XeKIpaL

Onpenenexn nepuBaTHBHM HHCTPYMEHTH HE Ce KBAAMGHLMPAT KATO xekupaw. Ilpovsatara B
TAXHATA CpaBeATiBa CTOHHOCT He3a0aBHO Ce NMPH3HABaA B OTYETA 38 BCEOOXBATHHST JOX O/,

Texymn u oTcpouenn ganbun BLpXyY 10x012

Pasxoanre 3a naHbuM 3a nepHona BKIIOYBAT TEKYLIM M OTCPOYEHH AaHbLt. JlaHbKBT ce
npH3HaBa B nevandata uau 3ary0ata, ¢ H3KIOYEHHE HA CIyyaHTe, B KOHTO € CBBP3aH CbC
CTaTHHW, MPH3HATH B JAPYTHA BCEOOXBATEH J0OXOA MM JAHPEKTHO B COOCTBEHHs Kanutan. B To3H

C/y4ail TaHbKBT ChLIO Ce MPH3HABA B APYrHs BCEOOXBATEH I0XOI MM JHPEKTHO B COOCTBEHIA
Kanurtas,

TexywmsT nanbk BbPXy 10X071a Ce H3YHCAABA Ha a3 TAHBUHITE 3aKOHH B CHIA KbM JaTATa Ha
OanaHca B cTpaHaTta, Kbaero GyHKUHOHHPA JIPYIKECTBOTO H KbAETO ce reHepupar odnaraeMu
A0X01H. PHKOBOICTBOTO NEpHOMMYHO MPeoLIeHs B NO3HLNHTE CH, OTPA3eHH B JaHbYHHTE
ACKNapaluy, no OTHOLIEHHE HA CHTYALIHH, B KOMTO NPHJIOKHMATA JaHbuHA ypeada e 00eKT Ha
MHTEPMpEeTaLis i yCTAHOBABA NPOBH3HH, KbETO € HEOOX0IHMO, Ha 0a3a Ha CYMHTE, KOHTO ce
o4aKsa 1a Ob/aT 3aniaTeHH Ha NaHbYHHTE CIYKOM.
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2.13

2.14

2.17

CueToBOAHA NOJTHTHKA (MPOABIKEHNE)

Texyuin u 0TcpoueHHn JaAHbLUH BLPXY 10X04a (HPOAbIKEHIe)

OT1cpoueH naHbk ce Hauncnsra no GanaHCOBHS METOA 32 BCHUKH BPEMEHHH PasfniKH, ABSBALIH Ce
ME3K/y JaHb4HaTa OCHOBA Ha AKTHBUTE H NAaCHBHTE M 0aaHCOBATA UM CTOHHOCT BbB (DHHAHCOBHS
otuer. Ako 0dave, TaHBYHHTE BPEMEHHH PasiiKkH Bb3HHKBAT OT MbPBOHAYAIHOTO NMPH3HABAHE HA
AKTHB MM MaCHB NPH pasinyHa OT OH3HeC KOMOMHALIHA TPAH3aKLIMSA, KOETO HE € 3aCEerHaN0 HHTO
CYETOBOIHATA, HUTO JaHbYHATA nevanda (3aryda) no Bpeme Ha TPAH3AKLHSITA, TO Ta3H PA3INKA He
Ce OCHETOBOA4ABA. Hpu H3YUCTIIBAHE HaA OTCleleHHTe JaHBbUH C€ H3MOJA3BAT AdHBYHHTE CTABKH (]i
HOpMaTHBHA ypenda), U AeficTBaT KbM JaTaTa Ha CbCTaBAHE Ha OallaHca, KOMTO CE€ OTHACAT 3a
NEPHOANTE HAa OHaKBAHOTO OGP&THO npoasneﬁne Ha JaHbYHHUTE BpPEMEHHH PA3JINKH.

OTcpoueH naHBUEH aKTHB Ce NPH3HABA C€aMO B CIy4ail, 4e e BepOsSTHO HAMHYHETO Ha
JOCTATB4HH MO pasMmep Obaemn odaaraemMu nevandu, cpeuly KOMTO T€3H aKTHBH Ja MOrar Ja
ObIaT H3MON3BAHH.

Iposusun

IlpoBusun ce Hauncnspar, korato JIpy:KeCcTBOTO HMMa HOPHAMYECKH HIM KOHCTPYKTHBHH
3ab/IZKEHUST B PE3YNTAT Ha MHHAIH ChOMTHA, 3a YHETO NoracsiBaHe € BeposATHO Ja Obaar
M3MO/I3BAHH aKTHBH W IPYIH pecypcH, M KOMTO MoraTt aa Obaar Haane:kHo oieHeHn. He ce
Ha4uMCaABaT MPOBH3MH 3a Objella onepaTieHa 3aryda.

Korato 1ma HIKOIKO nogodHH 3aABJKEHNA, BEPOATHOCTTA Aa BBb3HHKHAT H3XOAALIH NapHYHH
MOTOLH 3a TAXHOTO noracApaHe Cce OLUEHABA KaTO C€ B3€Ma MNPEABH LIEIHs Kac OT 3a1bKEHHs.
l_[pOBl‘IfSHH C€ npH3HaBa M0pH W B CAYYHNTE, B KOHTO BEPOATHOCTTA 14 Bb3HHUKHE H3XQOAL]
NMapH4€H NOTOK 3a JaA€HO 3a1b/KEHHUE B Kjlaca € MaJika.

JpyecTBOTO HsiMa NMPOBU3HM KbM J1aTaTa Ha OanaHca.
Ju3nHroen qorosopu

JI3uHroBHTE 10rOBOPH, NPH KOMTO 3HAYHTEIHATA YACT OT PHCKOBETE M H3rOAHTE CE MoeMaT OT
Jpy#ecTBOTO, ce KnacupUUMPAT KATO OnepaTHBEeH JH3WHT. llnamaHusta no onepaTHBHHTE

JIM3UHTH C€ MNpH3HaBaT KATO INPHX0A B OTHETa 34 BCeoOXBaTHNA AO0XO0J Ha paBHH 4HacCcTH 3a
nepruoaa Ha MTU3HHTOBHS A0TOBOP.

[Ipn3HaBaHe HAa npuxoau

[IpuxonuTe BKIKOUBAT CIPaBeNIMBATA LI€HA HA MPOJIAZeHHTe CTOKH H YCJIYTH, HETHO OT JaHbUH
BBPXY 100aBeHATa CTOHHOCT H NPEI0CTABEHH OTCTHITKH.

[Ipuxoaute OT NpeaocTaBeHN YCaYyri ¢ MPH3HABAT B OTUETHHs NEPHOJ, B KOITO ca H3BbPLIEHH,
Ha Oa3aTa Ha CTENEHTa Ha M3MbJIHEHHEe, ONpeIesieHa KaTo MPOLEHT Ha M3BLPLIEHHTE YCIYTH J10
MOMEHTa OT BCHYKH YCJIYTrH, KOUTO TPAOBa 1a ObaaT Npe10CTaBeHH.

[Ipuxonnte oT NMXBH Ce NPHU3HABAT NPONOPLHOHATHO HA BPEMETO, KaTO CE W3M10/13Ba METO 1A Ha
eextuBHata muxpa. Ilpn oGesueHka Ha B3emane, JIpy;KeCTBOTO HamassiBa OajlaHCOBATAa My
CTOMHOCT 10 Bb3CTAHOBMMATa MY CTOITHOCT, KOATO MpPeACTaB/sBa O4akBaHHTe ObAELIH NapH4Hi
MOTOLH, MMCKOHTHPAHH HA 0a3a HAa MbpBOHavaiHaTa edektused nuxsa. [Ipuxoaure ot amxen
no o0e3UeHEeHHTe 3aeMH Ce MPH3HABAT B 3aBHCHMOCT OT MNPELEHKaTa Ha PbKOBOACTBOTO 34
TAXHAaTa COMPaeMocCT.

Paznpene/ieHie Ha THBHIEHTH

PasnpeneneHneTo Ha AMBHAEHTH HA ChAPYKHHUM Ha JIpyKeCTBOTO Ce MpH3HABA KAaTO 3aIbJKEHHE
BbB (prHaHCOBUTE OT4YeTH Ha JIpy:KecTBOTO B mepnozaa, B KOMTO AMBHUAEHTHTE ca OA00peHH OT
C-'bﬂpy}l(HI‘lLIIiTe Ha ﬂpy'/l\'eCTBOTO,




HAUEHAABY ANBEJAOIMbH I LOU/
NPUJIOKEHIA KbM TOIHITHHUA PHHAHCOB OTYET (MPOAB/I’KEHUE)
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3 Ynpasaenne Ha GHHAHCOBHS PHCK

3.1 dPaxropu Ha PHHAHCOBHHA PHUCK

OcbuuiectssBaiiki neiinocTa cn, [IpykecTBOTO € H3/10KeHa Ha pasanyHi (UHAHCOBH PHCKOBE:
nasapeH pHCK (BKJHOUBALL BANYT€H PHCK, PUCK OT MPOMsHA B CHpaBeiMBaTa CTOIHOCT Ha
(puHaHCOBHTE HHCTPYMEHTH B PE3yATAT HA MPOMEHH HA JIMXBEHHTE NMPOLEHTH, PHCK OT MPOMsAHa
Ha MapH4yHUTE MOTOUM B Pe3yNTaT Ha NMPOMsiHA B I1a3apHUTE JHXBEHH HHBA W LIEHOBH PHCK),
KpeauTeH puck n JukeHAeH puck. IIporpamara Ha JlpyikecTBOTO 3a UAJOCTHO yrNpaBleHHE Ha
pHCKa € CbCPeAOTOHuEHa BbPXY HENPEABHAMMOCTTAa Ha ()MHAHCOBHTE MasapH W MMa 3a ueJs Ja
HaMasi eBeHTyanHUTe HednaronpuaTH edexTn BPXy GHHAHCOBHA pe3yaTar Ha [ApyKecTBOTO.

AKTHBH H NACHBH Jaemnu lepuBatusn  Thbprosckn 3aemn

B3eMaHU 3AABJIKEHHs
Kbm 31 dexemspn 2017

Tbprosekn B3emanus (npun.8) 27 - - -
Bsemanus ot cBbp3ann jauua
(mpun.22) 208 - < 2

Hepuatueu (npun.7) - - - 2
[Tapuynu cpenctea n

exkBHBaneHTH (npun.10) 194 - - -

Jaemu (nipun.12) = - = (1,756)

THProecky 3aabisKeHIs

(mpun.14) - - (86) =
519 (-) (86) (1,756)

Kem 31 /lexemepn 2016

Teprosckn B3emanus (npun.8) 11 - - -

B3emaHus OT CBbpP3aHM LA

(nmpun.22) 356 -

Hepusatueu (npun.7) - (46) - -

[Tapiunu cpeacrtsa n

€KBHBaJIeHTH (npui. 10) 189 - - -

3aemu (npun.12) - - - (1,943)

Toprosckn 3aabmkenus

(npun.14) - - (77) -
556 (46) (77) (1.943)

(a) Hasapen puck
(1) Banyten puck

HpyixecTBOTO He Onepupa Ha MeAIyHAPOIHHTE NasapH M HE € H30KEHO Ha BalyTeH PUCK,
MPOM3THYALL OT eKCMO3HLHH B Pa3TMYHI BaJyTH, Hail-Bede No OTHOLIEHHE Ha WATCKH J0J1apH H
OPHTAHCKH JTHPH.

19
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8

¥Ynpasaenne Ha PHHAHCOBHSA PHCK

PaxTopn Ha pHHAHCOBHA PHCK (MPOABLIKEHHE)

(i1) LlenoBu puck
HpyxKecTBOTO € 13/10:KeHO0 Ha PHCK OT MPOMSAHA HA LEHATA HA HMOTHTE,

(ifi) Puck om npoxenu 6 napuynume nomoyu u cnpaceo.meume cmoinocni 6 pesvaman Ha
MPOMANA HA TUXGEHUME HUBA

[Ipuxonure Ha JlpyxecTBoTO M MapHuHHTEe NOTOLM OT AEHHOCTTa My ca B rOJIsMa CTENeH
HE3aBHCHMH OT H3MEHEHMATA Ha Ma3apHUTe JMXBEHH NpoueHTH. JINXBOHOCHHTE aKTHBH ca
MaJIKa 4acT OT OOLIHTE aKTHBH Ha [IpyKecTBOTO i ca ¢ QUKCHPAH TMXBEH NPOLIEHT.

(0) Kpedumen puck

KpeanTeH pHck npousTuda OT NapH M MAPHYHH CKBHBANEHTH, A€PHBATHBHH (DHHAHCOBH
MHCTPYMEHTH # J€no3uTH B OaHkM M (DMHAHCOBH MHCTHUTYLUMH, KaKTO M OT KPEeIHTHH
EKCTNO3MUMH HAa KpPeAHTOMOJIyYaTeNH, BKIOYNTENTHO HEeypeleHH B3eMaHHA H OCBIIECTBEHH
caenku. Kato crpann no caenku ce npruemat caMo GaHKOBH 1 DMHAHCOBH MHCTHTYLUAN C BHCOK
KpeauTen pefiTHHr. 3a ApyrM 1ML, MEHHIKMbHTA Ha JIpyKecTBOTO OLEHSBA KPeIHTHHTE
Ka4yecTsa Ha 1a€HOTO JIHLE, KaTO B3eMa MO BHHMaHIe pHHAHCOBHTE MY MO3HLIMH, MHHAJ OMHT
n apyru dakropu. OT KpeanToOnoMy4aTe nTe e H3NCKBAT rapaHLMOHHN IEMO3HTH HH OAHKOBH
rapaHuin, Korato ce CMETHe 3a HeoOXOIMMO 71a ce HaMalii KpeauTHHs puck. IlnamaHusTta ot
CTpaHa Ha KPeAHTOMOyYaTeMTe C€ H3HCKBAT MPeaBapHTEHO.

,I_-[O nararta Ha 0anaHca BCHYKH qJIiHaHCOBii AKTHBH HE Ca HHUTO ABJIKHMH HHTO 06€3L[CH€HH 1
MEHIUKMBHTA HE 04aKBA HAKAKBI 3ary0H OT HEM3NbIHEHHE OT CTPAHA HA HACPELIHATa CTPaHa,
MakcHMAHHAT KpeIHTeH PUCK € MPEHOCHaTa CTOMHOCT Ha (DMHAHCOBHTE aKTHBH, NMOKA3aHH B
Tabanuara no-rope. KpeanTHoTo kauecTBo Ha MHAHCOBHTE aKTHBH MOKe 1a Oble OrnpeeseHo
Hpe3 CBNOCTaBAHE C BbHIUHHTE KPEIHTHH PEHTHHIH HA HACPEIIHNTE CTPaHH,

[Tapwn B 6anku u 6aHKoBH 1eno3uTH (Npua. 10) 31/12/2017 31/12/2016
Kpeanten peiitunr BBB (Standard and Poor’s) 194 189

194 189
AepuBaTuBun GUHAHCOBH HHCTPYMEHTH 31/12/2017 31/12/2016
Kpeanten peiituur “BB™ (Fitch) (npma. 7) - 46
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3.1

YnpasJienne Ha GUHAHCOBHA PHCK
Paxropn Ha PUHAHCOBUA PUCK (NPOAbIKEHHE)

(6) lureoen puck

[peanasansoro ynpaenesne Ha JHKBHAHMA PHCK NpPEAnofiara MOAAbPKAHE HA AOCTATHYHO
KOJMYECTBO MNapU4YHU CPEeACTBA M JIMKBMAHM LEHHH KHH:KA, KAKTO M HalM4HeTO Ha
(puHaHcHpaHe upes MOroBOpeHNM KPENTHH JIMHMHM U Bb3MOKHOCTTA 3a 3aKpHBAHE HA [1a3apHH
nosnunn. [lopaan nmnamumkata Ha ocHOBHHTe OH3HeC mpouecH, JIpy:kecTBOTO 1Ma 3a uen 7a
MOAABPIKA MbBKABOCT BbB (PMHAHCHPAHETO, MPEAMMHO CbC COOCTBEH PECYpC, KaTO He M3KIHOUBA
BAPUAHT HA MON3YBaHe HA BHIOBE KPEAHTHH JIMHIH, OBbPAPA(TH U APYrH KPEAHTHH JOCTOBE,
NpH HEOOXOAMMOCT

Tabanuara no-nony nokasea (UHAHCOBHTE 3aab/keHHe HA JIPYKeCTBOTO TpymupaHi B
3aBHCHMOCT OT nazaexa M. llokasaHute cymm mpeacTaBisBaT AOrOBOPEHHTE HEAMCKOHTHPAHH
MapU4HN NOTOLN:

C nanex 10 1C nagex m/y 1 C nagex m/y 2 C nagex Haa 5
Kbm 31 dexemspn 2017 ro. u2r. usr. r.

3aemu (npuna. 12)

- NOTallleHHA Ha rJIaBHULATa 180 180 1,399 -

- TUXBEHH MIalaHus 61 54 116 -

JluxBeH cyan — XxeuKupaHe Ha

napu4eH noTok (Heto)(npun. 7) - - - =

Teproecku u npyru

3aabjKeHHs (npun. 8) 78 - 18 =
319 234 1,533 -

C nanex 10 1C naaex m/y 1 C nagex m/y 2 C nagex nag 5

roja. H2r. usr. |
Kum 31 /lexemspn 2016
Jaemu(npua. 12)
- NOralleHns Ha raBHHLATa 1956 - . -
- JIUXBEHH TJ1allaHns 67 - - -
JIuxBeH cyamn — XeaKHpaHe Ha
napH4eH norok (Hero)(npun. 7) 46 - - -
Teproseckn u apyru
3aabJKeHus (npua. 8) 75 9 - -

2144 9 5 =
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3.2

YnpasJienne Ha PHHAHCOBHA PHCK

anaB.rleHne HA KAMHTAJT0BHSA PHCK

Lennte Ha Jlpy:xecTBOTO NpH ynpaBieHie Ha KanuTaia ca 1a 3alliTsT NPaBoTo Ha HpyxecTBoTO
71a IPOIBIAKH KaTO AETCTBALLO MPEANPUSTHE C L/ JOXOIHOCT 33 ChAPYKHULNTE H MOATBPIKAHE
Ha ONTHMAaJIHA KalMTaa0Ba CTPYKTYPA, 3a /1a Ce HaMaJIi LIeHaTa Ha KanuTana.

3a na noaabpsKa MM M3MEHs KAMHTAIOBATA CTPYKTYpa, JpyKecTBOTO MOske aa KOpHIHpa cymara
Ha H3MJATEHNTE NHBHIAEHTH W BB3CTAHOBEHHS KanMTal HA aKLHOHEPHTE, 1a €MHTHPA HOBH
AA710BE HIIH 1A NPOAaje akTHBH, 3a Ja NOKPHE IbJIr0Be.

[IpenBua na cvuHocTTa Ha npyxectsoro, ['pynata Habmonasa nm ynpasisBa kanuTana Ha
Jpy KeCcTBOTO BCIEACTBHE HA HErOBaTa JOXOAHOCT M JIHKBHIHOCT.

3.3 OueHka HA CIPaBEAIHBATA CTOIHOCT

[Ipeanonara ce, e HOMHHAJIHATA CTOIHOCT HA ThPrOBCKHTE B3€MaHUs, HAMAJEHA C NPOBHU3HSTA
32 TAXHAaTA OOesleHKA, M HAa 3albIKeHHsTa ce A00MKaBaT 0 TEXHHTe ChpaBelLTHBH
croiiHocTH.  CripaBennuBHTe CTOHHOCTH Ha (PUHAHCOBHTE 3ambJsKeHMs 33 LejuTe Ha
OTMOBECTABAHETO CE€ OLEHsABA Ype3 AMCKOHTHPaHe Ha Obielwara A0rOBOPHA CTOMHOCT Ha
MapHYHHTE MOTOLM Ha 0a3a TEKYLIMA JTHXBEH NPOLEHT, ¢ KoiiTo JpyskecTBOTO pasmonara 3a
noa0OHN HHHAHCOBH HHCTPYMEHTH.

Homnuannara croiiHocT cien obesneuasane Ha ThProBCKHTE B3EMaHNA 1 3a1bIUKEHHS NpHeMa
MPHOIM3HTENIHO TEXHHTE CNpaBeTnBI CTofiHoCTI, CrpaBeatnBaTa CTOHOCT Ha (HHAHCOBITE
HHCTPYMEHTH 1PH  OTKPUTH LEHH € TNpHONM3NTeNHA Croped AHCKOHTHpaHHTe Obael
AOTOBOPEHH MapU4HU NOTOLUM C TEKYLIMsA THXBEH TNPOLIEHT, M3Moa3BaH oT JIpy:KecTBOTO 3a
noao0HH QHHAHCOBH HHCTPYMEHTH.

[TpudnusnrenHuTe OUEHKH W NpeLeHKH ca OasMpaHi HAa HaTpynaH OMUT H apyru dakropu,
BKJIFOYHTEIHO OYaKBaHHA 3a Obaeun chbONTHS NPH HATHUHUTE 0OCTOATEICTEA. JocToBepHocTTa
Ha MPUONM3UTENTHHTE OLEHKH H NPELEHKH ce npepasrieskaa peaoBHo.

KpllTll‘lHli CHCTOBOJAHH OLUEHKH H NpPeHCHKH

Jlpy’KeCTBOTO OCBLUECTBABA OLEHKH M MpeLeHKH, Kacaelmu Obaewero. KpaiitiTe cuetosonn
OLEHKH MO NPHHUHM PAAKO CBBNAAAT CbC CbOTBETHUTE AeficTBUTENHH pesyataTi. OUeHKHTe 1
MPEUEHKUTE, KOMTO TMPEINCTAaBABAT CHIUECTBEH PHCK 338 3HAYUTEJHH KOPEKLUHH Ha
NPHPABHABAHE HA CTOHHOCTHTE HA AKTHBH M 3aAb/KEHHs, KOHTO C€ MPEHACAT B CIEABALLATA
(pnHancoBa roanHa, ca nocoYeHH No-107y.

(a) CnpaseniiBa CTOMHOCT HA HHBECTHLIHOHHUTE HMOTH

Hasapb'r B CTpaHata 3a MHOI'0 BHIQBE HEIABHKHMO HMYLIECTBO Oelle TEKKO MNOBAHSAH OT
HEMOCTOAHCTBOTO Ha MENKAYHAPOAHHTE ('bliHaHCOBH rnasapH HanocJeobK. PbKkOBOACTBOTO Ha
APYKECTBOTO CHUHTA, Y€ CrpaBeniiBaTa CTOMHOCT HA MHBECTHLIHOHHUTE UMOTH, ce noOni:kaBsa
MakCcHMaaHO 10 OalaHcoBaTa CTOMHOCT M ChblIATa HE € aKTya/lM3HpaHa KbM JaTaTa Ha OoT4yeTa.

(2]
(2]
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4 KpuTHuHH CHeTOBOAHN OLEHKH H NPeLeHKH (npoabaxenue)
(0) lanbuHM 3aabIKeHNs.

JIpy’KeCTBOTO e nawbueH CydekT, monajawl noj HPHCAMKIHATA Ha Obarapckata AaHbyHa
anMHHHCTpauns [IpysKecTBOTO npu3HABA NacHBM 3a OYAKBAHH JAHBUHH 3a/1bJKEHHS npu
Obaewn aaupyHi peBusii Ha 0asa HA MpelieHKa Ha PBKOBOACTBOTO JanH lie 0BT IbIKHMI
ZOTBIAHUTENHH AaHblH. Korato OKOHYaTeNHO IBKHMHTE NAHBLUH B PE3yaTaT OT MOI0GHM
CHONTIIS € PasiHyeH OT NbPBOHAYATHO OTHETEHHTE 3AXbIKEHNS, Te3H pPasankH we Gbaar
OTPaseHH B KPAaTKOCPOUHHTE 3ab/UKEHHS 33 KOPNOPATHBEH NaHBK M lie uUMat eheKT BbpXy
OTCPOHEHH JaHbBLH B IEPHOA, B KOIITO € HANPaBEeHO TOBA YTOUHEHHE.

B nonbanenne - B kpas Ha Besika roanHa OG1MHATA OMpeelis TAKCaTa 3a CIeIBALIATa TOMHHA.
ToBa 00cTOATENCTBO OH MOBNMANO BBPXY pa3Mepa Ha ONMEPATHBHITE pa3xoaM 3a ciensallaTta
roOaHa.

B) Tekylla HECHIyPHOCT Ha CBETOBHHSA H HA MeCTHHA BHHAHCOB na3ap

Texyuata rnodanna GiHaHCOBa H HKOHOMHYECKA KpH3a, NpoM3THYaLla OT TEeKKOTO HamajsBaHe
Ha riodanHaTa JMKBHIHOCT, KOATO 3ano4Ha B cpenata Ha 2008 r. (uecto Hapnuana , Kpennrtna
KpH3a~) MPeAN3BHKA, OCBEH BCHYKO OCTAHAJIO MO HHCKO HHMBO Ha (DMHAHCOBHTE CpeacTBa Ha
KarnTaJoBHTe a3apH, Mo-HHCKH HUBA HA JIHKBHIHOCTTA MekIy OAHKOBHS CEKTOP H MacoBaTta
HKOHOMHKA, KAKTO 1 — OT BPEME Ha BPEME - MO-BHCOKH KYPCOBe Ha MeskIyDaHKOBHTE KPeANUTH H
MHOT'O BHCOKAa H3MEHYHBOCT Ha CTOKOBHTE M BaJyTHHTE nasapu. HecurypHocTTa Ha CBETOBHHTE
(punancosn masapn 10Bene 10 HECHCTOATETHOCT I (banut Ha GaHKH M B CHWOTO Bpeme 10
CracABaHETO Ha DaHKH CHC CPeACTBA Ha abpKasHuTe Olokern B CALLL 3ananna Espona, Pycus
W 1p. BebLHOCT cTenenTa Ha BaMsHIUE HAa (HMHAHCOBATA KPH3a CE OKA3a HEBB3IMOKHO /1 Oble
NPeaBHACHA 1M 1a ObJAT B3€TH ChOTBETHHTE 3aLIMTHH MEPKI.

PBKOBOZICTBOTO He € B CHCTOSHME 1a NPELEHN ITbIHOLEHHO NOCEACTBIATA BBPXY (BHHAHCOBOTO
CbCTOAHNE Ha JpyKeCTBOTO OT EeBEHTYaJIHO MOC/EABALIO BIOLIABAHE HA NMKBHAHOCTTA HA
(rHaHCOBHTE Masapy M 3aCHIBAHE HA MPOMEHIMBOCTTA Ha BATYTHHA M KanHTAIOBHS nasap.
P1KOBOICTBOTO BAPBA, Y€ B3eMa BCHYKH HEOOXOAMMH MEPKH 3a IOALbP/KAHE HA CTAOHIHOCTTA 1
pa3BuTHe Ha Ou3Heca Ha J{PyKeCTBOTO B HACTOSIIATA OOCTAHOBKA.

Edexr Bbpxy nukBUAHOCTTA:

[moGannata kpusa Moske 1a NOBAHsE BbPXY CNOCOGHOCTTA Ha JpyKecTBOTO na monyun HOBH
3aeMH M peHHAHCHPA CHIIECTBYBALH TAKHBA NMPH CPOKOBE M ycaoBHA noao0HM Ha Te3H OT
OJMH3KOTO MHHAJIO.

EdexT Bbpxy KnnenTure:

Knuentire Ha [lpyskecTBOTO MOKe 1@ ObIAT MOBIMAHHM OT MO-HICKATA JHKBHAHOCT, KOSTO OT
CBOsA CTpaHa OM MOIJla 1a OKake BJIHSHHE BbPXY TAXHATA CMOCOOHOCT 1a M3MIATST AbITOBETE
ci. BrowenuTe onepartiiBHi yCa0BHSA 32 KITHEHTHTE MOTAT 1a MOBIMAAT 1 BBPXY MPOrHO3HTE 32
NapH4HHTE TOTOUM HA PBKOBOACTBOTO M OlEHKaTa Ha ole3ueHkara Ha (UHAHCOBHTE m
HeiHaHCOBUTE aKTHBH. JoKONKOTO noaoGua HHOPMaLMs e HaaHuHa. PBLKOBOACTBOTO €
OTPa3snJIO aKTyalu3upaHuTe NpeleHKH 3a OYakBaHHTe OBACIIH NAPHYHH MOTOLH B CBOHMTE
OLIEHKH 3a 00e3LIeHsIBaHe,

2
)




YAUEHAMA DY JANBEJAOUIIMbH LI LEOOA

NPIIOZKEHNUA KBM N'OAUMITHUA ®HUHAHCOB OTUYET (MTPOABLJIKEHNE)

31 IEKEMBPH 2017 r.

(CyMuTC N0 BCHUKH NPHIOKEHHA CA IOCOUCHH B NH/IAIH ICBL OCBCH AKO H3PHYHO HC ¢ YNIOMEHATO APYI0)

d JAbAroTpaiiHn MaTepPHATHH AKTHBH

I-Bu anyapu 2017 1.
OtyeTHa cTOMHOCT
Hatpynana amopti3auiis
baaancosa cyma

2017 r.

banancosa cTofiHOCT KbM 1-BH
anyapn 2017 r.
Hosonpuaoburu

Otuncnenns 3a amopTH3aums
H3nesnn ot ynorpeda
Ornucana aMmopTH3aLus

Canmokbm 31.122017 .

31-u aexemppu 2017 r.
OTueTHa croiiHocT
Hatpynana amoptusaws
Banaucora cyma

6 HHBeCTHHHOHHH UMOTH

1-Bu ssnyapu 2017 r.
Otyetna croiiHoCT
Hatpynana amopTti3atiis
banancosa cyma

2017 r,

banancosa croiiHocT kbM 1-Bu snyapu 2017 r.

Hosonpuaoburu

H3nesnu ot ynorpeba
Otuncnenns 3a amopTusais
Canno kem 31.12.2017 1.

31-u aexkemBpu 2017 1.
OTtuerHa cTOiHOCT
Harpynana amoprisaums
baaauncosa cyma

Oduc Kommorpn pyrn O6uo
ofopyaBaune

23 2 16 41
(21) (2) (8) 1)
2 - 8 10
2 - 8 10
. - (7) (7)
- - 7
2 - 8 10
23 2 9 34
(21) 2 (1) (24)
2 - 8 10

3,421

(1,314)

2,107

2167

74

C127)

2,054

3,495

(1,441)

2,054




HAUEHAA DY ANBELJAULIIMbH I LOUA
NPHIOKEHHA KbM IN'OJIMITHUA ®PHUHAHCOB OTYET (ITPOIB/TI’KEHHUE)
31 AEKEMBPH 2017 r.

(C_\ MHTC IO BCHYKH NMPHI0KCHHA Ca NOCOUYCHH B XH.TSLIH JICBA. OCBECH dKO H3PHYHO HE € YIIOMCHATO ApPYro)

6

HMusecTHUnOHHN HMOTH (NPOAB/IAKEHHE)

PbKOBOACTBOTO CuMTa, Y€ CNpaBeINBaTa CTOMHOCT HA MHBECTHMLIMOHHHMTE HMOTH KBbM 3 1-BH
nexemspu 2017 r. e 6anska 1o OanaHcosaTa 1M,

MHBecTHUHOHHNTE HMOTH ca 3al0KeHH, KaTo ODe3NeveHHe Mo MoiyueHH oT JIpy:KecTBOTC
DaHKOBH 3aeMH.

JdepuBaTnBHn GUHAHCOBH HHCTPYMEHTH 31/12/2017 31/12/2016

JInxeen CYAII
- TeKYUIH NNacHBH . 46
- HeTeKYIIH NMacHBu . -

. 46

[Mpes aBryet 2012 r. [lpy:kecTBOTO € CKIKOUYHIO TOFOBOP 3a HXBEH Cyan 3a pa3MsiHa Ha IJjaBalll
FOAMLIEH JINXBEH NPOLEHT paBeH Ha Tpiumeceden EURIBOR cpeuny duikcupan roauuwen nixeen
npoueHt ot 1.80% c¢ VuuKpeaur bynbank AJl, xoiito Bamsa B cuna or 01.01.2013 r.
(Apy:zxecTBOTO € Maten Ha GukcHpan muxseH npouenT). CpoKbT Ha JIOTOBOpa 3a JIMXBEH Cyarn e
a0 31.10.2017 r. Kbm 31 nexemspu 2017 r. rnaBHuuaTa no A0roBopa Bb3mn3a Ha 0 Xui. JB.
(2016: 2,094 xun. ns.).

JepuBatisute ce knacuduunpar B Gananca kato GHHAHCOB AKTHB HJH MACHB MO cripaBe/uiMBa
croiiHoCcT B nevanbata wnn 3arybata. CnpaBeannBara CTOHHOCT Ha HHCTPYMEHTA KbM 31
aexemspu 2017 r. e B pasmep Ha O xun. a8. (2016: 46 xun. 18.)

Twprosckn n Apyru Bzemanus

31/12/2017 31/12/2016

Knaunentn 24 7
ABaHcH 1 2
Apyru - -
Pasxoan 3a Obnewn nepuonn 2 2
27 11

CrnpaBennupara CTONHHOCT Ha THPrOBCKHTE W JAPYTHTE B3eMaHHA € MPHOIN3HTENHO paBHa Ha
CrpaBeannBaTa HM CTOIHOCT .

BsemaHisita OT HaemMH 1o HacTosuui 1 ObAELlM JOrOBOPH 3a HAeM CIYKAT KATO 3a10r MO
MOJy4eHH OaHKOBH 3ae€MH.

|83
Vs




YAJUELHAAbP ANMBEJAOIIMbH L LOU/L

NPHIOKEHUA KBM I'OJIMIIHUA ®PHHAHCOB OTUET (MPOABJIKEHHUE)

31 AEKEMBPH 2017 1.

(C} MHTE N0 BCHYKH MPUIOKCHHS CA MOCOUCHH B XH/ISIH JCBA. OCBCH aKO H3PHYHO HC ¢ YIIOMCHATO APYIO)

a9

10

11

[IpenocraBenn 3aemn

31/12/2017 31/12/2016
[Ipenocrasenn 3aemu Ha cepp3ann miua ([pun. 22) - 42
JluxBi 110 npeocTaBernsaemn Ha cebp3ann auua (Mpua. 22 298 314
298 356

[lapuynu cpeacTBa M NAPHYHH €KBHBAIEHTH
31/12/2017  31/12/2016
[Tapuunn cpeacrsa B Ganka o 194 189
194 189

3a uennTe Ha oTdera 3a MapH4YHHA TOTOK, NAapHYHHTE CpeacTBa M NAPHYHHUTE EKBHBAJIEHTH

BKJIOYBAT CJICAHOTO.!

31/12/2017 31/12/2016
ITapuunn cpencrea B Ganka I 185
194 189
ITapuunu cpeacTsa no BHAOBE BaTyTH:
31/12/2017 31/12/2016
Banyra
bwuarapcku nes 37 21
Espo 157 168
194 189
dsanos kanuran
bpoii 1snose Kanuran
BGN 000
KbM 1 gHyapu 2017 r. 50 5
HM3pnaBane Ha 0517108 KanuTan
Kbm 31 nekemepu 2017 r. 50 3

Benukn IA10BE JaBaT pPaBHU npaea Ha TNPUTEKATEJA H Ca HanbIHO M3rate’n. OO0wns

peructpupan Opoii asnose e 50 (2016: 50) ¢ HomiHaNHA cToiinocT 100 nera Beska.

CoGetsennkeT Ha Yenenmkbp dusenonmsut EOO/] kbm 31 nexkemspu 2017 r. e
Capon HUnsectmbhre JITa, Kunsp. (2016: Capon UusectmbHTe JlTh Kunsp)




HYAUEH/AA DY ANBEAOULIIMbH I LOU/|
NPHJIOAKEHUA KbM IN'OAHIIHHA PHHAHCOB OTYHET (MPOABL.JI’KEHHE)
31 JEKEMBPH 2017 r.

(C_V.\IHTE O BCHYKH NPHUIOKCHHSA Ca MOCOUCHH B XHI,1H JCBd. OCBCH aKO H3PHYHO HE € YITOMCHATO Jpy ro)

12

13

3aemu

31/12/2017 31/12/2016
Kpatkocpounn 3aemn

Kpatkocpouen 151 ot OaHKOBH 3aeMi 177 1,943

177 1,943
Abarocpounn zaemMu

bBaukoeu 3aemn

- Mexay | 1 2 roanHu 180 -
- Mexay 2 1 5 roanHu 1,399 -
- Haa S rognHn - -

1,579 )
O6wo 1,756 1,943

bankosuaT 3aem ot Yuukpeant BynGank e rfonyqu npe3 oktoMepu 2012 r. Toit e obe3neuen ¢
HMOTHTE, Abpxani OT JpyKecTBo, CbC 3a10r Ha AeliCTBALIOTO NpeanpusTHe Ha JIpysKecTBOTO,
3a10r Ha AsjoBete Ha Jlpy’KeCcTBOTO M 3an0r Ha B3eManusita Ha JIpy:KecTBOTO. 3aeMbT € ¢
NaBalll JUXBEH MPOLEHT, ONPENEEH 3a BCEKM TPUMECEUEH nepuoa Ha Oasara Ha TpHMeceueH
EURIBOR. Edextupnnsar nuxeen npouent 3a 2017 r. e 3.6% (2016: 4.2%)).

[Tpes Tekywara ronrHa 3aeMbT € MPeJOrOBOPEH KAaTO € AeHOMHHUDAH B JI€Ba H CPOKBT My e
yABIIKEH 10 centeMBpH 2022 r.

31/12/2017 31/12/2016
O0mo 3aemu:
— npH PUKCHPAHH THXBH - 1,943
— IIPH MJaBall JUXBH 1,756 -
1,756 1,943

OTcpouenn JaHbUN BBPXY 10X0AHTE

OTCpO‘{EHHTe AaHBYHH aKTHBHM H MACHBH Ca M3YHCJIEHH MO METOAa 3a OLeHKa Ha aKTHUBHTE H
nacuBUTE MPH J€iiCTBalLlA JaHbYHA cTaBka o1 10 %,

OtcpouennTte naHbUHH AKTHBH W MACHBH, BL3HHKHATH TIPHM OLEHKATAa Ha ClpaBeLTHBATA
CTOIHOCT Ha 1€PHBATHBHTE M M3MEHEHHSATA, OTPA3eHH B OTUETA 33 BCEOOXBATHHST 10XOI H
Ortuera 3a npomenn B cOOCTBEHHs KAMHUTAN Ca KAKTO CJ€IBa;

(8]
-~




YAUEHAA DY ANMBEJIOUIIMbH I LOO/

NPHUJIOKEHUA KbM ITOJANIIHNA PHHAHCOB OTUET (PO BJKEHHE)

31 AEKEMBPH 2017 r.

(C\ MHMTC MO BCHUKH TMPHIOKCHHS Ca TTOCOUCHH B XH. I3, 1H JICBA. OCBCH aKO H3PHYHO HC C VIIOMCHATO IPVTO)

13

14

16

Orcpouenn 1aHBLUH BBPXY A0X0AHTE (MPOABLIKEHHE)

OTtcpouen nanbueH akTHB (1ACHB) B HAYAT0TO HA 2016 roguna

Kpenur cnopen Otuera 3a npomeHn B cOOCTBeHHS KAamHTal MOpajgH MpoMAHA BB

BPEMEHHHUTE Pa3/iuKH (1)
Jloxon crnopen otyera 3a BCeOOXBATHUAT IOXOA MOPAaH NPOMsSiHA BLB BPEMEHHUTE
pasnukn (npun, 19) (4)
Otcpoyen nanbuen akTuB (macus) B Kpasi Ha 2016 roauna (31)
OTtcpouen 1aHbueH AKTHB (NacHB) B HAUaa0To Ha 2017 roauna (31)
Kpenut cnopen Otuera 3a mpomenn B coOCTBEHHs KanuTan nopajad NPOMsAHA BbB
BPEMEHHHUTE pa3inKH (1)
Jloxon cropen otuera 3a BCeOOXBAaTHHUAT JOXOA MOPAAH NPOMsAHA BbB BPEMEHHHTE
pasauku (npun.19) (3)
Orcpoyen 1anbyuen akTus (macus) B Kpasi Ha 2017 roauna (35)
Touproeekn u Apyru 3aab/sKeHust
31/12/2017 31/12/2016
Toproscku v apyru 3aabiKeHHs 46 55
JaHbuHM 3aTBIKEHNS 10 6
Heno3uTtn ot HaeMaTenu 40 22
[Ipeannarenn Haemn 15 -
111 83
JApyru npuxoau
31/12/2017 31/12/2016
Hpyri npuxoau CBBP3aHi ¢ HHBECTHLIHOHUH HMOTH 53 47
53 47
OnepaTHBHH pa3xoau CBBP3AHH € HHBECTHUHOHHHTE HMOTH, SHEL20 Sll2alle
reHePHPAINH 10X01 OT HAEM
AmopTusauus (npui. 5) 127 115
JanbK HeaB MMOT, Takca OMTOBH OTMAABIIH 23 15
[Toanpw:xka 1 peMOHT 12 26
Koncymatisu 67 60
Hpyru 3 3
0010 pazxonu 232 219




HAUEH/AA DY ANBEJIUNIINMBbH 1 EOU/

HPHJIOKEHUA KbM IN'OJAHIOIHUA PHHAHCOB OTYET (ITPOJABLJI/KEHHE)

31 IEKEMBPH 2017 r.

(C_\'.\IHTC IO BCHYKH OPHIOARCHHS Ca MOCOYCHH B NHIAIH JICBd. OCBCH dKO H3PHYHO HC € YIIOMCHATO

apyTO)

17  AZMHHHCTPATHBHH PA3X0an

AIMHHHCTpHPaHE crpana
KOHCYNTAHTCKH M FOPHAMYECKH YCIyTH
HApyri

OO6110 aAMHHHCTPATHBHN pa3Xxoiu

18 Duunancosu paixoau

Pasxoan 3a miuxsen

[Tpuxoan ot nuxeu

[Tpuxoan(pasxonu) oT HexeKMPaHH 1epHBATHBH
CnpaBennnsa cTOITHOCT Ha HEXEIKHPAHH 1€PHBATHBH
Hpyru puHaHCOBH pazxonn

19 Pa3zxoam 3a gaHbuM

Texkywn nanbun
OTtcpouen nanbk (IMpun. 13)

JanbkbT BBPXY mneuandara Ha JlpyxkecTBoTo mnpea
TCOPETHYHATA CyMa, BB3HHKHAlA NPH M3MOA3BAHETO
IMPpHIOXKHUMA 34 nedyandure Ha APYKECTBOTO!

[Teuan®a (3ary0a) npean nanbuHO obnaraxe
HanbK, n3uucien npu aad. ctaska ot 10 %
Henpusnartu pa3xoan 3a naHb4yHH LEIH
HepasnosHaT oTcpoueH naHb4yeH akTHB
JdanbuHn HAUYHCIeHIA

31/12/2017  31/12/2016
134 134

27 30

5 4

166 168
31/12/2017 31/12/2016
(120) (144)

1 3

35 40

(84) (101)

31/12/2017 31/12/2016

9 8
4 3
13 13

obnaraHe ¢ JaHbUM € paBeH Ha

Ha

yCpe/lHeHa JaHb4yHA CTaBKa,

31/12/2017 31/12/2016
125 130
13 13
13 135

29



HAUEHAA LY AMBEJAOUIIMbH I LOU/L
MPHJIOKEHHA KbBM rOJIMIIHNUSA ®HHAHCOB OTUET (MPOABLJI"KEHHE)
31 AEKEMBPH 2017 r.

(C\ MHTC MO BCHYKH NMPHIOKCHHSA €A NOCOYCHH B XM AW JIEBA. OCBSH aK0 U SPHYHO HEC € YNIOMEHATO APNTO)

20

21

22

Ol’l(‘paTllBHH HACMHH 321bJI)KeHHUH

bvaewnre MUHUManHu B3CMaHHA OT HaeMHH IJIaLIaHUs CbIJIACHO HEOTMEHSeMHTE HAaeMHH

NEPHUOIN Ca KaKTO Caensa:

31/12/2017 31/12/2016

He no-kwcHO ot 1 roanna 2 262
[To-kbcHO OT 1 roanHa, HO He MO-KBCHO OT 5 TOANHN 371 178
573 440

CbOHTHS BL3HHKHAIH CJ1e1 H3rOTBSAHETO HA GATaHCA

Hsima C'E)GIiTHH, Bb3HHUKHAIH CJIe] U3TOTBAHETO Ha 63.’]3}-!03, KOHTO Ja H3HCKBAT OIMOBECTSBaHE

MM KOPHTHPAHE KbM N0KIAIBAHHTE B HACTOALLMA (DIHAHCOB OTUYET L p.

Caeaku ¢be cBbpP3aHNn JuUA 31/12/2017 31/12/2016
B3semanus no npenocrarenn saemn
Capon MuBecT™MbHT OO]]
["'naBHnua - 42
Juxsa 208 314
O6mo 298 356
B noroeopa nsma cneunansa noracutenna tabnnua 3a 3aema, JINXBaTa no 3aema e pukcnpana
- 6.3%.
PbroBoacTeoTo Ha JIpys;KeCTBOTO He e moay4asaso Bb3HarpaxaeHusa npes 2017 r. (2016: 0

XHJ. JB.).




