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~AAPHUK PAAMIO” AA

MHAVBUAYAAEH ®MHAHCOB OTUET 3A TOAMHATA, 3ABBPIIIBAIIA HA
' 31.12.2015

DUHAHCOBAEAT OTUET 34 TOAMHATA, 3aRbpmBama Ha 31,12.2015r. ot crpanmia 1 A0 crpannna 48 ¢
0a0Gpen u moanucan or umero na LAAPUK PAAVIO” AA or:
HznbafiTgsen AHpEKTOD! Crerasurea:

Pasocket Paaes Kaamnmna Kosauena

AO HA PBKOBOACTBOTO 3A AEMTHOCTTA 3ATOAMHATA,
3ABBPIIIBAIITA HA 31.12.2015

AOKAZABT HA PBKOBOACTBOTO 32 AGHHOCTTA 34 C[OAMHATA 3aBBHPINBAINA HA 31.12.2015r. ot
crpanuna 1 Ao crpasuna 11 e oaoBpen u noAnHCaH 0T HMETO HA WANAPHK PAAIO” AA or:

Wsnpanuresen AupexTop:
artocBer Pases




HLB Bulgaria

Audit, Aralysis & Consulting

AOKAAA HA HE3ABUCUMUA OANTOP

AQO AKLINOHEPHTE
HA “AAPHK PAAMO” AA

Aoraas BEpXy HHAHBEAYAAHFA (DHHAHCOB OTYET

Hye M3BBPINHMXME OAMT Ha IPHAOKEHNA HHAHBHAYaseH urancos order va ,,AAPUK PAANIO” AA,
weMm 31 aexemspu 2015 roamma, BkArouBany oT4er 3a (hHHAHCOBOTO CHCTOAMHE KbM 31.12.2015 roamsa,
OTHET 32 AOXOAHTE H OTHET 32 BCEODXBATHHS AOXOA, OTHET 32 IIPOMEHHTE B CODCTBEHMA KAITHTAA, OTHET
33 TAPHYHHUTE MTOTONH 34 OAHHATA, 3aBBPIIBAINA TOraBa, KakTo M OBODIIEHOTO OMOBECTABAHE Ha
CDBILCCTBCHHTE CYETOBOAHH IICAHUTHEHM H APYTaTa ITOACHUTEAHIA HHq)OPMaHHH.

Omzosoprocr Ha Porosodimaomo 3a UHOUBHSYAAHUS GUNANCOE omrien

PT:KOBOACTBOTD € OITOBOPHO 334 HM3TOTBAHCTO M AOCTOBEPHOTO IPEACTABAHC HA TO3H HHAMBHAYAACH
CPHHHHCOB OTYET, B CROTBETCTBHE C Me)KAYHaPOAHHTt‘. CTAHAADTH 34 (i)I/IHaHCOBO OTYHTAHE, IIPHUCTH OT
EBPOHEI‘:ICKQTH. KOMHMCHSA, M 34 TAKaBA CHCTEMA 34 BETPCIICH KOHTPOA, KAKBAaTO p’hKOBOACTBOTO OIIPEAEAH
KaTo HCOGXOAI/IMa 34 H3TOTBAHCTO HA UHAHMBHAYAACH CbI/IHaHCOB OT4CT, KOHTO He C’bA’hp}Ka CBILCCTBEHH
OTKAOHEHUS, HE3aBHCHMO AAAHM Te€ CE ABAXKAT HAa H3MaMa HAH Tpenika.

Omzosopriocm ra ooumopa

Harmara OTI‘OBOPHOCT CE CBENAL AC H3PA3ABAHC Ha OAHTOPCKO MHCHHC B']V:x]:)}('}r TO3H HHAWBHAVAAEH
CbPIHaHCOB OTYET, OCHOBABAIIO C€ HA H3BHPIIECHHA OT HAC OAHT, Hartrusr OAHT Ge IIPOBCACH B
CBhOTBETCTBHE C HpOC}_)ECHOHﬂAHHTC H3HUCKBAHHA HA ME)KAYHH.POAHHTE OAHTOPCKHI CTAaHAAPTH. Tesn
CTAHAADTH HAAATAT CIIa3BanC Ha ETHYHHUTE H3NCKBAHHMA, KaKTO U OAUTHT Al 6'1),416 TAAHWUPAH H IIPOBCACH
TaKa, 9€¢ HHE AA CE YGCAHM B pa3ymMmHa CT€IIEH Ha CHTYPHOCT AOKOAKC HHAHUBHAYAAHHAT CbPIHaHCOB OTYET
HE ChABP¥A CPIICCTBCHA OTKAOHCHHI.

OAHTBT BKAIOWBA H3ITBAHEHMETO HA MPOICAYPH C- [IEA IIOAYYaBaHE HA OAHTOPCKHM AOKA3aTEACTBA
OTHOCHO CYMHTE M OIIOBECTABAHUATA, NPEACTABEHH B HHAUBHAyaAHHs uHamcos orier. lsbpamirre
HPOLEAYPH 3ABHCAT OT IPELEHKATA HA OAHTOPA, BKATOUHTEAHO OLEHKATA HA PHCKOBETE OT CHIIECTBEHN
OTKAOHEHHS B MHAHBHAYAAHHNS (DHHAHCOB OTYET, HE3ABHCHMO AAAM TC CC ADAXKAT HA H3MIMA HAH
rpermka. [Ipy H3FBpIUBAHETO HA T3 OIEHKHM HA PUCKA OAMTOPTT B3eMa ITOA BHHMAHHE CHCTEMATa 32
BLTELIEH KOHTPOA, CBBP3aHA C H3TOTBAHETO M AOCTOBEPHOTO LPEACTABAHE HA HHAUBHAYAAHIIA
(puHAHCOB OTHET OT CTPaHa HAa NPEAIPHATHETO, 33 Aa Pa3paboOTH OAHTOPCKH LPOIEAYPH, KOHTO Ca
HOAXOAMIIH TIPH Tesu OBCTOATEACTBA, HO HE C [ea H3PA3ARAHE HA MHEHHE OTHOCHO echeKTHBHOCTTA HA
CHCTEMAaTa 32 BBTpELIEH KOHTPOA HA mHpeAnpuATHero. (OAHTBT CBINO Taka BKAKOYBA OFIEHKa Hi
YMECTHOCTTA Ha TPHAATAHHTE CIETOBOAHH TIOAHTHKA U PA3YMHOCTTA HA TPHOAMSHTCAHHTE CHETOBOAHN
OLIEHKH, HATIPABEHH OT P'BKOBOACTBOTO, KAKTO M OTIEHKA HA IHAOCTHOTO OPEACTABAHE B HHAHBHAYAAHHA
duHaARCOB OTYET.

C‘IHTQ.MG, qe HSB'IJPLHCHHHT OT HAC OAUT IIPEAOCTABA AOCTATBYHA H ITOAKOAAIA Basa 3a HBpaSCHOTO oT
HaC OAHTOPCKO MHCHHC.

Global in Reach, Local in Touch

No. 148-151, ,Konstantin Velichkov” blvd., 1% floor, office 3, Sofia, 1309, Bulgaria
Tel +35% 2 920 22 01/ 920 50 21, Fax; +359 2 920 36 65, E-mail; office@hib-bg.com, Web site:www.hlb-hg.com

HLB Bulgaria is a member of . International, A worid-wide network of independent acceunting firms and business advisers.



HLB Bulgaria

Audit, Analysis & Cansulting

Mrere

B pesyATaT Ha TOB4 YAOCTOBCPHB&MC, Ie I/IHAH'BHAY&AHHHT (bHHaHCOBPI OTHET HPEACTQBH AOCTOBCPHO, BBB
BCHYKH CBIIECTBEHH acrrekTH, (puHancoBoTo cherosnme Ha “AAPHIK PAAMO” AA xpm 31 aexemBpr
2015 roamHa, kakto m PUHAHCOBHTE PE3JATATH OT AEHHOCTTA M IAPHYHUTE ITOTOLM 33 TOAHHATA,
3ABLPIMBAINA Ha TASH AATA, B ChOTBETCIBHE ¢ MEMAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTUHTAHE,
npuets oT EBpomeiickaTa KOMHCHA.

AOKAAA IO APYIH 1IPABHH H PEIVAATOPHH H3ACKBAHHA

P'bKOBOACTBOTO CBINO TaKa HOCH OTTOBOPHOCT 34 HUITOTBAHCTO HA I'OAHIITCH AOKAAA 34 ACIZHOCTTB. B
CBOTBETCTBHE C H3HCKBAHHATA Ha 34KOH2 32 CUETOBOACTBOTO.

3akoEeT 34 CUCTOBOACTEOTO H3IHMCKBA OT HAC Ad I/ISPEI.SPIM MHEHEHHE OTHOCHO CBOTBETCTBHETO MEMAY
TOAHITTHIA AOKAAA 33 Aefl’HOC’ITB HA APY}KECTBOTO H TOAHIIIHEIA Ci)HHaHCOB OTYeT 34 CbhbUIHA OTHUETEH

EPHOA,

[ 1o Haire MHEHWe, TOANIITHHAT AGKAZA 32 ACHHOCTTA € H3TOTBEH B ChOTBETCTBHE C IIPHAOKEHHA TOAHIIICH
dunancos oruer Ha Apyxkectroto kbM 31 aexemspu 2015 1

CrienHasM3NPaHo OAHTOPCKO IPEANPHATHE

»EVU EA BU BBATAPHA” O0A

IIpeacrapaasaiy COII:

Mmuacna Xpucroea

Perncrpapan oANTOp OTTOBOPEH 34 OANTA!

Backa IN'eanna

22.03.2016 r.



AAPHIK PAAMO AA
OTYET 3A ®YTHAHCOBOTO CBhCTOAHHE xbm 31.12.2015 ropuna

Tlpuaozkenne 31.12.2015 r. 31.12.2014 r.
AKTHUB BGN'000 BGN'000

Herexymp axtasn

IIMorn, MALTHHEE H ChOPBKEMHA 1.1. 2365 2403
ABATCTPAHN HeMATEPHAAHI AKTHBI 1.2. 1 1
Herexyium (puHaHCOBH aKTHBH 1.3. 7 306 7471
Herexyrun ThProBCKH H APYTH B3EMAHIA 1.4, 37 37
AKTHBH ITO GTCPOYEHH AAHBII 1.5. 54 54
OG0 HeTEKYIIM AKTHBH 9763 9 966

Texymm aKrHen

Tekymmn TEProOBCKH 1 APYTH B3&MAHHA 1.6. 824 858
Texyrpr (PHHAHCOBH AXTHBH 1.7. 787 819
[laprt i ITApHYHA eKBHBAACHTH 1.8. 101 70
OBumo TeKyInN AKTHBH 1712 1747

Cyma ma axmusa 11475 11713




AAPHK PAAMIO AA

OTYET 3A @HMTHAHCOBOTO CHCTOAHHME xem 31.12.2015 ropnna - IpoAbaskenae

Tpusosenne 31.12.2015 r. 31.12.2014 1.
COBCTBEH KAITVMTAA M TTACHB BGN'000 BGN'000

Colbcraen xanaraa

OcHoBeH KanmATaA 1.9.1. 4 004 2400
Perncrpupad xamaras 4 004 2400
Pescpou 1.9.2. 863 662
DHHAHCOB PE3YATAT 1.9.3. 3146 5139
Harpyrann newaabn/ sarybn 2938 1016
[Teuasba/3aryba 3a roAnnara 208 4123
Q6mo cobeTBen KanmuTaA 8013 8 201

Texyua nacusu

Texyimm hrancosn wacHeM 1.10. 1486 1427
ey TBHPTORCIH M APYTH 3AAThAMKEHH 1.11. 1598 1 664
AAHBUHH 330D AKEHITH 1.12. 110 95
3aAbAMKEHHA KbM IEPCOHAAR 1.13. 268 326
0610 TeKyIIH HACHBH 3 462 3512

Cyma na cofcTBeH KANnTaA M HACHRA 11 475 11713

TTH OT CIPAHHIA 7 A0 czpaﬁﬁéé@fg 'R HEPAZACAHA YACT OT (PHHAHCOBHA OTUCT.
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AAPHUK PAAHO AA
OTUET 3A AOXOAHTE 3a 2015 roamma

2015 r. 2014 r.

Mpuaosxkenne BGIN'000 BGN'00¢
Ipuxoau
Hersn IpHXoAH 0T OPoAAROH 2.1.1. 5392 4 900
Veayrn 5309 4 757
Crokn 77 24
Apyra 6 119
DUHAHCOBH TPHX0AR 2.1.2. 172 5 843
O6uro npuxoan 5 564 10 743
Pasxoam
Pasxoam 160 HROHOMBEYCCKH CAEMEHTH (5 178) {4 833)
M3110A3B0HH CYPOBHHH, MATEPHAAH B KONCYMATHBI 2.2.1. {69 {79
Pazxoar 33 BHHIITHH YCAYTH 222 {3 624) (3 458)
Pazxoar 33 AMOPTHIALH 223 {153) (150}
Pazxoar 3a 3AIIAATH H OCHIYPOBKH HA TIEPCOHAAL 2.24. (939) 967)
OGesuenKa Ma aKTHBH 2.2.5. (72) -
ApyTH pasxoau 2.26. (321) {17%)
Cympr € KOPeKIHBEeH XapaKTcp 227 (76) (24)
Baaarcosa cTOHHOCT Ha IPOASACHH AKTHBH (0e3 MPOAYKILHA) (76) (24)
DPurrascopy pasxoAr 2.2.8. (139 {1478)
000 pasxoAH Ge3 PAZXOAN 34 AAHBIH (5 393) (6 335)
Pezyarar or ocsoboxasade or HETEKYIIH AKTHEH 2.2.9. 58 4
[euaaba/3ary0a mpear PasXoAM 38 AAHBIIH 229 4 412
Pasxoa 34 Aamoipa 2.2.10. (21) (289)
TeryI AaHbK 21 {106}
FlsmeneHHe 32 CMETKA HA OTCPOYTEHH AAHBIM - (183}
Heuaafa/ 3aryba 01T HPOABANABAIIN ACHHOCTH 208 4123
Ileuasba/3aryba 208 4123

Hpuagorer “ 01 Crpanuna 7 AD CrpinHna,

Oanrop: 5 ]

- . . - . -~ 13008 OTYET,

COIT ,,Eitu Ka By Bearapus ) HHARCT i
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AAPHK PAAIO AA DAIK _
OTUET 3A BCEOBXBATHI A AOXOA za 2015 roanHa

2015 r. 2014 r,

ilpnaoxkenne BGN'000 BGN'000
ITewasba/3aryba 208 4123
06 nceoBXBaTEH AOXOA 208 4123

ITpraosrcih pr crparga 7 A0 crpannia 48 ca HePA3ACAHA JACT OF hrEancopra OTIET.

Opmrop: ‘
COIl ,Eiiu Ea

Codprus, 22 mapr 2016 r.

Qumaicoa oTust,
BBPKY KOATO CHE WSHEIM OOHTONCHS
noxnan ¢ nata:
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AAPVIK PAAHIO AA
OTUET 3ATTAPHUHUWTE ITOTOILTH 3a 2015 roauna

2015 r. 2014 .
BGN'000 BGN'000
INMapranu OTONM OT OHEPATHBHA ACHHOCT
IMocTbraeHMs 0T KOHTPATEHTH 6188 5415
ITAawies Ha KOHTPArerTH (3 365} (2 588)
[loToum 3a mepcOHAA M COIMAAHO OCHIYPABAHE, HETO {1746} {1855)
[Maatern aampun (6e3 KOPIOPATHBHIN AAHBIH | (681) (500)
[TAaTerzn KOPIOPATHBHH AARBIH (13} (105)
ApPYri DApHYHH HOTOLK OT OLEPATHEHA ACHHEOCT {115) (341)
Hetnu napHuHy OOTCOM OT ONCPATARHA ACHHOCT 268 26
ITapauny HOTONH OT HHBECTANIMOHHA ASHHOCT
IToKyIIKH Ha ABAIOTPAMHE 4KTHBH (38) (6}
[Maarmanma opr SH3HeCKOMOHEATIHH-TTPEACOHBARA - (238}
TIAAImATINS O TIPEAOCTABENH 3AEME (2 324) (60}
[ocTpmaeHEA OT TPEAOCTABEEHI 3AEMH 2372 28
[ToAydenn ANXBH OO OPEAOCTABEHHM 328MH 97 1
[TocTemaeHus OT (PHAANCOB AHSHIT - 126
[Toayuenn AHBHAEHTH 34 -
Hero naputunn CPeACTEA MITOAIBAHM B HMHEECTHIMOHHATA ACHHOCT 141 (149)
ITapuasn moronu o1 (PHHAOCOBA ACHHOCT
[1oCTBIIACIIA OT CMETHPAHETO HA AKUHE WAN ADYTH KATHTAAOBH HHCTPYMCHTH 1604 400
HManaaTesn AHBHACHTIT (1 920) -
[TOCTBUASHMI IO TOAYHEHH 3AEMH 1268 898
ITAQIUARHA 10 TOAYHEHH 33EMHU (1 194) {988)
[TAATEHI AHXBE H TAKCH IT0 TTOAYHEHH 3ACMH (136) (208)
Ulaamanms mo (PHEAHCOB AHSHHT - (22
HeTto mapuand cpeAcTsa M3HOAZBANE BLE (PUHAHCOBATA ACHHOCT (378) 80
Hetno naMeHeHUE HA TAPDMYANTE CPEACTIEA W TAPHUHATE EKBHBAACHTH 31 (43)
Flaprunu cpeacTBa ¥ mapwenm ckBrBaseHTH Ha | anyapn 70 113
Iapudnn cpeacTEa M NaPIIHn eKBHBAsCHTH Ha 31 sexemepH 101 70

Oasrrop:

COIl ,,Eira Ea bu Brarapua” QOA OMHAHCOR CTUET

BbDXY KONTO GMe MSASMM QIMTORCKK

Codpnsn, 22 mapt 2016 1. JOKOAM 3 1aTas /ﬁ)
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AAPHK PAAMIO AA DAIIK
OTYUET 3ATIPOMEHHWTE B COBCTBEHIM A KATIMTAA xum 31.12.2015 roamaa o g0

£

Obxm 7 Harpyranu 6o
ApyTH mewanbu,/ cobcrBer
pe3zepnm 3aryGm KarHTas

Ocroserr
KAOHTAA

BGN(00 BGN'00D BGN'000 BGN'000

IMpersuncacn ocrarsk keM 31.12.2013 2000 662 1017 3679
IMpomenn s coberpens kamuraa 3a 2014 r. 400 - 4122 4522
Hevasba /3ary6a 3a meproaa 4123 4123
O6m BceobxpaTen A0x0a 3a 2014 1, - - 4123 4123
Enmcus Ha Karmraa 400 400
APDYTH HIMEHENIA B COBCTBCHIA KATTHTAA (1} ()
Ocrarex xem 31,12.2014 1. 2 400 662 5139 8 201
ITpomenn B cobeTenna kannTaa 3a 2015 1. 1604 201 (1993) (188)
IlewasBa /zary6a 3a nepuoaa 208 208
O6u1 BececbxpaTeH Aoxoa 3a 20151, - - 208 208
Anprienrn (2 000) (2 000)
Empcrs na xanaraa 1604 1604

Pasrpeseacre na peseppu 201 (201) -
Ocrarex kem 31.12.2015 ., 4 004 863 3 146 8 013

HHATA OT €TPAHENA 7 A0 CIPpAnmnd 48 ¢a HepasAeAHa 4acT o1 (PHHAHCOBHA OTIET.
AT e )

OQanrop:

Munarcor arveT,
BBLOXY KOWTO CME KEREMRW OHTOPGHM
Eaan o nara: fal
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»AAPHK PAAIIO” AA DAETIIK

MHAVBUAYAAEH ®HMTHAHCOB OTUET .
3ATOAMHATA, 3ABBPIIBAIIIA HA 31.12.2015 e

OBINA HHOOPMAITHA
Hamnvernopague Ha IIPEATPHATHETO

»AAPHK PAAHO” AA

ChBET Ha AHPEKTOPHTE
Tipescesarea
Pasocser Paser

YaeHore
Asbepa Pasena
Korcraprag Braxos

H3rpanareAed ARPEKTOP
Pasocser Pasen

CucraBarea
Kaarrza Kopauena

YOprrcrn
Asporarcko Apyxecrso Kipra Braves

Abparcasa Ha peErHCTPAIIA HA HPEATIPHATHETO
PBoaraprs

CeAasuine m aApec HA PETHCTPANHA
1p.Cogpra, 6ya. "Kuasz As. Aorayros” Ne 82

Obcay>rpara 6agxa
Aanann Baux Brarapmaa AA

POUHAHCOBHAT OTYET € CAMOCTOATECACH OTYET HA MPEATIPUATHETO.

Bpoii caysxuren
%

TIpeamer Ha ACHHOCT H OCHOBHA ACHHOCT HA NPEATIPUATUETO
Pearusupane Ha PAAHO M TEAEBM3HOHHH, BKAIOUHTEAHO KADEAHN [TPOIPAMH, ITOCPEAHITIECTBO,
TBPTOBLKC l'IpeACTElBHTeACT]SO, CACAKH 11 ;‘!\pYTI’I onepanun obexTH Ha HHTEAEK'TY‘&AHZ. COGCTB(’,HOCT,
hHHAHCOBO-DPOKEPCKa ACHHOCT, KAKTO M BCAKA ADYTA CTOIAHCKA AEHHOCT, KOATO € 3aKOHHO AOIIYCTHMA.

Aara na dunancoena oraer
31.12.2015 .

ITepuoa na puHaHCOBHA OTUET — TEKYIL IEPHOA
Toamnara, sanousania ma 01.01.2015 r. u sapepueama sa 31.12.2015 r.

ITepuoa na cpapauTEeAHATa HHPOPMAIIA — MPEAXOAEH TEPHOA
Toasnmara, sanousama na 01.01.2014 r. u sasbprsama ma 31.12,2014 r.

Aara Ha opo0peHne 32 nybAnkysane
22.,03.2016 r.

Opran oAo0pua oT9eTa 32 TYOAUKYBAHE
CeBeT HA AMPCKTOPHTE, YPe3 PererHe BITHCAHO B IPOTOKOA OT AATA 22.03.2016 1.



»AAPHUK PAAMIO” AA
UHAWBUAYAAEH ®MHAHCOB OTUET
3A TOAVHATA, 3ABRBPIIBAIIIA HA 31.12.2015

U3SIBAEHHWE 3A ChOTBETCTBHE

TTpeATPHATHETO BOAM CBOETO TEKYITIO CIETOBOACTBO H H3TOTBA (PHHAHCOBHTE CH OTHETH B ChOTBETCIRHIE
¢ BeHukd MEXAYHAPOAHH CTAHAAPTH 32 (DUHAHCOBO OTYMIAHe MC®@QO), ¥OHTO ce CBCTOAT OT:
CTAAAPTH 32 (PHHAHCOBH OTHETH M OT ThAKyBaHus Ha KoMurera sa passcHeHmns Ha MC®O (KPMCPO),
os0Bpenn or Cosera mo MexayHapoasn cueropoarn cranaaprn (CMCC), nm MemaymapoammTe
CHETOBOAHH CTAHAAPTH M TBAKYBAHHATA Ha [lOCTOAHHHA KOMHTET 32 pasiCHABAHE (TIKP), oaobperm ot
Komurrera 1o Memaymapoanu caetosoann cramaaptn (KMCC), xourto edextmBHO ca B cuaa Ha
01.01.2015 1. 1 kouTo ca nprerk o1 KoMucnara ma Epponeiickid ¢pios.

BA3A 3A M3TOTBAHE HA ®PMTHAHCOBHUTE OTUETH U ITPUAAI'AHH
CBRUIECTBEHU CUETOBOAHMU ITOAMKH

ITpoMeHu B CHETOBOAHATA MOAMTHER

Broaitprerata cYETOBOAIA IOANTHKA € TOCACAOBATEAHA C IPHAATAHATA IPE3 TTPEAXOAHATA TOAMHA.
APYKCCTBOTO He € M3BDLPIIBAAC TPOMEHH B CETOBOAMATA CH IIOAUTHKA BB BPB3KA C IPHAATANCTO HA
Bemky HOBH 1/ HAH pesrsupay MCPO, xouto ca epeKTHBHM 3a TEKYIIHA OTHETEH HEPHOA, 3aLI0HBAIIL
mpa 01.01.2015r, TpH KaTO Ipes MEPHMOAZ HE € HMAaA0 OBEKTH MAHM OITEPAITMM, KOMTO €2 3ACETHATH OT
IPOMEHITE If H3MEHEMHATA B MCPO. EdexreT o1 OpoMeHATe B MC®O 3a ApyHeCTBOTO € EAHHCTBCHO
3bB BLBCKAAHE HA HOBM H PA3LIMPABAHE HA CBIIECTBYBAILM OIOBECTABAHMA M UPEACTABAHE HA
dbunancosuTe oT4eTH B3 ToBa Aa Ce OTPA3ABA BBPXY CYMHTE, OTIETCHH B TAX. KoM aaraTta H1 0AcDpenze
32 M3AABAME HA HACTOALLHS (DHHAHCOB OTYET €A HAITPABCHM HM3IMEHCHHA H FIOAODpEHMS B AEHCTBAIIM
CTAHAAPTH, KAKTO CACABA:

C’I‘alIAaPTH ¥ pa3sACHCHHA, BAC3AM B CHAQ B TCKYIIHA OTUETEH NCPHOA

CACAHHTE CTAHAAPTH M H3MEHEHHS KbM CHUIECTBYBAILM CTAHAADTH M PASACHEHIHA, HIAGACHH OT Copera
sa Mewayaapoann caetopoans craHaapta (CMCC) » npuertn or EC ca BAesan B craa sa Texymmmd
OTHETEH HePHOA!

Wamenenus xa pasanann cranaapta “Iloao6penns 8 MCQO (muxba 2011-2013)”, npoustusar
OT TOAMIITHES IPOEKT 32 ToA0bpenns na MCPO (MC@O 1, MC®O 3, MCPO 13 n MCC 40) ccHOBHO €
fleA OTCTPAHSBAHE HA MPOTHBOPEHUHA ¥ MIACHABAHE HA (POPMYAMPOBKH — JIPHUETH OT EC na 18.12.2014r.
(rpoMeHuTE Iie GBAXT IPHAATAHY 32 TOAUIIHN NEPHOAH, 3ATOMBATIT Ha HAK CACA 01.01.2015r.),

Vsmenenna na pasangay cranaapra “Tloao6penns 8 MCPO (mnxsa 2010-2012)”, nponstudaiy
OT TOAMITHAA TPoekT 3a noAobpenus 8 MCOO (MC®O 2, MCPO 3, MCDO 8, MCDO 13, MCC 10,
MCC 24 u MCC 38) 0cHOBHO ¢ IIeA OTCTPAHABAHE HA IIPOTHBOPEYHUA M M3ACHEBAHE HA hopMyAHPOBKH —
npuetn or EC ma 17.12.2014r. (npomenwTe e G'bAAT IIPHAATATIF 32 TOAUIIHY IIEPHMOAH, 3AMOYBAILN HA
pan caea 01.02.20151),

HMamenenpne na MCC 19 “Aoxoan na maetn anna’ — Taanose ¢ AepuHMPaHR AOXOAR: Buocku ot

naetn anna — nprerr ot BEC ma 17.12.2014r. (B cuaAa 3a TOAMIIHE MEPHOAH, 32II0OHUBAIIK HA HAH CACA
01.02.2015r.).

CraHAApTH M PAa3ACHEHMs, H3AAACHH OT CMCC u upuetn ot EC, xouto BCe ome He ca BA€3HAAM
B CHAA

Kon aaTaTa Ha M3AABAHE 32 OAOOpABAHE HA TO3M (DHHAHCOB OTHYET CACAHHTE CTAHAAPTH M H3MCHEIHA
bM CBINECTBYBAIIE CTAHAADTH M PA3fACHEHMA Ca MsAaAeHH OT UbBETA 3a MeKAYHAPOAHH CHETOBOAHM
cranaaptit (CMCC) 1 ca mpuetn o1 EC, HO Bee OIIe He Ca BACSAH B CHAQ!

Usmeneame Ha MCOO 11 “Crepemecram cuopasymenma” - CueroBOAHO OTUHTaHE Ha
PUAOGHBAIIC HA YHACTHS B ChBMECTHA AeHHoCT - puetn ot EC Ha 24.11.2015r. (B caa 38 TOAMTITHE
HEPHOAW, 3ATOUBAILM HA HAH CAEA 01.01.2016r.),



»AAPUK PAAMIO” AA
HHAWBUAYAAEH ®MTHAHCOB OTUET
3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2015

Hamencnue ua MCC 1 “Ilpeacrassane na punancopn ordern” — FIHUNHATABA 32 ONOBECTABAHE -
nprery ot EC xa 18.12.2015r. (B cHAA 32 TOAMIUHM ePHOAM, 3ANOMBAILIT HA HAH CAEA 01.01.2016r.),

Hamenenne na MCC 16 “MmoTn, marmmuu u cbopbaxenna” 1 MCC 38 “Hemarepuasnu axrusu”
~ Maacuaspane Ha ACIIYCTHMETE METOAR 34 AMOPTH3ALMA - [IPHETH OT EC na 02.12.20151. (B ci1aa 3a
IOAMIIIHE TIEPHOAH, 3amouBanty Ha HAH caeA 1.01.2016r.),

Usmenenne wa MCC 16 “Fimorm, mammpm u cbopbxeuns” u MCC 41 “3emeacame” -
3emeaeane: [Taopoaaiinu pacrenus - npretn o1 EC ma 23.11.2015r. (8 craa 33 TOAMIIHE IIEPHOAH,
3AITOYBALITH A HAM caea 01.01.20161),

Hzmenenne na MCC 27 “Unaupusyasnn punancosu orieTn” — MeToA Ha COOCTREHMA KANHTAA
B CAMOCTOATEAHH (JUHAHCOBH OTUETH — IIPHETH OT EC ma 18.12.2015r, (B cuAa 32 TOAHIIIHE [IEPHOAH,
saroupamny Ha wAn caea 01.01.2016r.),

Hamenenna na pasawann cranpapru “TloaoGpenus 8 MCDO (muxna 2012-2014)”, nponsTrarim
OT TOAMIIHAS IPOEKT 32 Moaobpenna 8 MCPO (MCOO 5, MCPO 7, MCC 19 MCC 34) ocnoBHO €
LICA OTCTLAHABAHE Ha IPOTHBOPEHHS M U3ACHABAHE Ha (DOPMYAHPOBKH - MPHUETH OT EC ma 15.12.2015r
(poMeHHTe Tire SBAAT IPHAATAHH 32 TOAHIIHH NEPHOAM, 3ATIOHBAIIL HA MAH CACA 01.01.2016r.).

Cranaaprn u pasacuenns, usaasenn or CMCC, kourto Bce ome ne ca npuern ot EC

PBKOBOACTBOTO, CUHTA, UC € IICAXOAAIIO A4 C& OTIOBECTH, Y& CASAHHTE HOBH HAH PeBHIHPANH CTAHAAPTH,
HOBM PA3ACHEHHA M ITPOMEHH KbM CbUIECTBYBAINHM CTAHAAPTH, KOHTO KBM OTHETHATA AATA Ca BeHe
usasAeEHd oT CbBeTa 0 MEKAYHAPOAHH CHETOROAHH CTAHAAPTH (CMCC), HO BCe OIUE HE ca 0A0DpeH! 3a
HpKAATAHE OT EBPOIEKCKATA KOMHCHA M CbOTBETHO, HE CA B3CTH BIIPEABHA IPH MITOTBAHETO HA TOIM
dunarcos order. AaTHTe Ha BAH3AHE B CHAZ IIE 3aBHCAT OF PEIIEHHATA 32 0AODPEHKE 32 TTPHAATANE HA
EsporefickaTa KOMHCHI.

PLKOBOACTBOTO HA APYKECTBOTO O4YaKBa, Y€ TIPHEMAHETO HA TE3M CTAHAAPTH, M3MEHEHMA Ha
CHITIECTBYBAINE CTAHAAPTH ¥ PA3BACHEHEMH HAMA Ad OKDKE CHIUIECTBEH edpexr BBPXY (DHHAHCOBHA OTHET
H2 APYKECTBOTO B IIEPHOAA Ha TTBPBOHAYAAOTO MM IPHAATAHE.

MC®O 9 “DunancoBn AHCTPYMEHTA” - (B CHMAL 32 I'OAMIUHH [EPHOAH, 3AMMOYBALIN HA HAM CAEA
{1.01.2018r.),

MC®O 14 “Pazgern 3a PeryAaTOPHH OTCPOYCHM CMETKH” - (B CHAZ 3a TOAMIUHH TIEPHOAH,
sarrousay Ha HAM caea 01.01.20161.),

MC®O 15 “Ilpuxoan 0T AOFOBOPH C KAHEHTH” - (B CHAA 32 TOAMIIHH [CPHOAH, 3ATTOYBALIN HA MAH
caea 01.01.2018r.),

MC®DO 16 “Ausnnar” - (B caa 33 TOAHIITHH IEPHOAH, SALIOUBAIIN HA MAH CACA 01.01.2019r.),

Tlpomern 8 MCDO 10 “Koncoauaupann dumancosu oraern” u MCC 28 “Hupmecrnnun »
ACONMEPANY U CHBMeCTHH npeAnpuarmi’ — [Tpoaaxba mAM BHOCKA HA AKTHBH MEKAY MHBECTHTOD M
HETOBO ACOLMMPAHO HAL CHBMECTHO HPEAIPHATHE - (OTAOKEH 32 HEOIPEAEACHO BPEME),

Ilpomenn 5 MCO®O 10 “Koncosnaupann cpunancosu orvetn”, MCPO 12 “Onosecrasane Ha
Anaose B Apyru npeanpmarua”’ u MCC 28 “Mupectunmu B acOUMMPAHH W CBBMECTHH
npeanpuaras” — Musecruimontn apyxecrsa: [Ipaaarape Ha HIKATOMEHHS IPH KOHCOAHAALMA - (B
CHAQ 33 TOAMTITHE TIEPHOAH, 3a1109Bantn ma man caea 01.01.2016r.),

IIpomenu B MCC 12 ,,Aanbnu mupxy Aoxoaa®: Ilpranasane na oTcpoyenn AAEDLIHHE aKTHBH 32
HCPEAAMZUPAHH 3ary0H (B CHAL 33 TOAMIIHY MEPHOAN, 3a1104BAIIK Ha UAK caea 01.01.2017r.).



SAAPHIK PAATIO” AA DASTK

WHAVUBHUAYAAEH ®ITHAIICOB OTUET o
3A TOAMHATA, 3ABBPILIBAIITA HA 31.12.2015 €

Texyim 1 HETEKYIlHH AKTUBH
Axrrp ce KaacudHIMpa KaTO TEKYII KOr4TO OTIOBaPS Ha HAKOH OT CAEAHHTE KPHTEPFIL:
e OUAKBA A2 DEAAMBHDA AKINBA MAM BFBSHAMEPABA AA TO HPOAAAE HAT yHOTPeDH B CBOA HOPMAAEH
OIEPATHBCH [IHKDA;
*  ADDPNKI AKTHBA IIPEAIMHO € LIEA THPIYBAHE;
*  OuAKBA AA DEAAHSHDA AKTHBA B PAMKUTE Ha ABANAACCET MECeUA CACA KPAd Ha OTUETHHS HEPHOA,
HAM
¢ AKTHEBT € AapPH MAM IaPHYHH eKBHBAACHTH {CBIAACHO AepUHMUHATA Ha MC®O 7), ocsen ako
3 AaKTHBA HAMA OTpPaHUYeHKE Ad GbAe PASMEHAH HAM M3IIOAIBAH 32 yPEKAaHE HA MacHB B
TPOABAMKEHHE HAN-MIAKO HA ABAHAAECET MECELIA CACA KDAs Ha OTIETHHA IEPHOA.
AxTHB ce KAaCH(ULIHPA KATO HETEKYI, AKO He OTrOBapA HA KPHTEPHHTE 32 kAACHHIHPAHE KATO TEXyUI.

HnmoTH, MAIMBHE I ChOPbAKEHUA

AKIHBH ce OTYMTAT KaTo FIMOTH, MAILMIHHA M ChOPBKEHUS, KOTATO OTIOBADAT HA KPHTEPHMTE Ha MCC 16
32 IPH3HABAHE B UMAT [IEHA Ha HpuACGHBAHE PABHA MAH IO-BHCOKA OT 700.00 AB. AKTHBHUTE, KOHTO HMAT
meHa Ha (PHAOBHBAHE IMO-HKCKAa OT MOCOMEHATA C& OTYHTAT KATO TEKYIIH DA3XOAH 34 mepHOAl Ha
npHAOOMBAHE B CBHOTBETCTBHE C OAODpeHATA CUETOBOAHA IIOAMTHKA. Beekn mMMOT, MAIIHHA H
CHOPBEHHE CE OLIEHABA TIPH LPHAOGHBAHETO My IO 1IeHA Ha HIPHAOGHBAHE OIPEAEACHA B CHOTBETCTBHE
¢ rzuckpapmata Ha MCC 16.

[TpeAnpuATHETO € MPHEAO AA OTIHTA BCAKA [OSHIWA HA moTHTe, MAINHHHTE M CHOPHKEHHATL B
crotsercaie ¢ MCC 16 To 1eHa Ha IPHACOHMBAHE HaMAAEHA C HATPYITAATA AMOPTH3ALMA IT HATPYIIAHA
saryda oT obearienxa.

[1oCACABALLIY PAIKOAH CEBP3AHH C OTACAEH MMOT, MALIMHA M CHOPDIKEHHE CC OTIMIAT B yBCAUICHIIE Ha
GAALLCOBATA CTONHOCT HA AKTHBEA, AKO € CIIa3eH TIPHMHEIMIIA Ha [TPH3HABAHC ONPEACAEIH B MCC16.
PasxoAHTE 33 TEKYINOTO OOCAWKBAHE HA MMOTH, MAIUMHH K CBOPBXEHHMA CC OTIHTAT B meuaaba wAw
3ary6a B MOMEIITA HA MABBPIUBAHETO MM.

BaAsHCOBATA CTOMHOCT HA AAACH MMOT, MAIUMHA M ChOPBKEHME Ce OTIIHCBA!

-IpH npoAamE‘a Ha aKTHBa,

HAM

_KOT2TO He Ce OYAKBAT HIKAKBH APYIH MKOHOMHYECKH M3TOAH OT H3IOA3BAHETO Ha AKTHBA HAW IIPH
OCBODOMKAABAHE OT AKTHBA;

] lesranBaTa mAn 3aTy6aTa, BHIHAUKBAINA OT OTIHCBAHETO HA HMOT, MAMIMEA M CHOPHIKEHHE CC BRAXOMBAT B
B neuasbata MAK 3arybarta, KOTATO AKTHBBT Ce€ OTIIMINE, OCBEH KO MCC 17 me m3uckBa APYTO IPH
1IPOARADA 11 OOpATEH AH3HHI. [leuasbuTte MAH 3aryOHTe, BB3HUKBAINM [TPH OTIIMCBANE Ha HMOT, MAIIHHA
MAU CHOPBHKEHHME CE OTIPEACAAT KATO PASAHKA MEXAY HETHHTE MOCTBIIACHHA OF POARKOATA, AKO MMA
iR T BAAATICOBATA CTONHOCT HA AKTHEA. Te He e KAacsDULMPAT KaTO IPHXOA/ PA3XOA.

Koraro B xoaa Ha OBHYafHATA CH ASHHOCT IPEATPHATHETO PYTHHHO IIPOAABA AKTMBH Ha HMOTH,
MALIMHK ¥ CBODBAEHFA, KOHTO € ABDKAAO 3a OTAABAHE IIOA HAEM, MPCXBLDAL TN AKTHBA B
MATCPHAAHHTE 3ATIACH 11O TAXHATA HaAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A2 ODAAT OTAABAHH IOA HAEM
H CTAHAT AbpPHaHu 32 mpopamba. [locTbiAeHuATe OT npoAxBaTA HA TAKMBA AKTHBM CE IIPH3HABAT KATO
IIPHXOAH B CbOTBETCTBHE C MCC 18 Hpuxoan. MCPO 5 me ce npusara, KOIaTo akTHBH, ABPHAHI 32
npoAkba B OBIHMARNN XOA Ha ASHHOCTTa, OBAAT IIPEXBLPACHH KbM MaTEPHAAHHN 3AITACH.

IIMoTIrTe, MALIFHHETE 1 CHOPHKEHHIATA Ce AMOPTH3MPAT 110 AHHERHHA METOA 34 HEPHOAZ HA OTAKBAHIA
[I0AE3eH KUBOT.

QCTaThYHATA CTOHEOCT I TTOASIHHALT AHBOT HA AKTHB CE [IPEPAITACKAAT [IPH NPHKAFOYBAHETO HA BCAKA
hHIAHCOBA TOAMHA H 4KO OYAKBAHHUATA Ce PA3AMMABAT OT [PEAMIIHITE LPHOAH3HTEAHH OLEHKH,
LIPOMEHHTE Ce OTYHTAT KATO [TPOMAHA B CHETOBOAHUTE NPUBAMIATEAHH OIIEHKH B ChOTBETCIBHE C MCC
8 C4eTOBOAHA OAHTHKA, IPOMEHH B CHETOBOAHMTE TTPHOAHSHTEAHI OLHKH M TPELITKH.

AMOPTH3AITMATA 3aII04BA OT MOMEHTA B KOHTO HMOTHTE, MAIHHATE H CDOPBMEHHATZ €4 HAAHYHH B
MPEAIIPHATHETO, HA MICTOTO M B CHCTOAHHETO, HEOOXOAMMH 34 EKCIIAOATAUMATA MM [0 HAYMHA
NPEABHAEH OT [YBKOBOACTBOTO. AMOPTH3ALIMATA HA AKTUBMTE C& IPEYCTAHOBABABA HA MO PAHNATA OF ABETE
ARTH

-AZTATA HA KOSTO Ca KAACHMHIIMPAHI KATO ABPMAHM 32 mpoawxba coraacao MCDO 5.

_AATATA HA OTOMCBAHE Ha aKTIIBHTE.

AMOPTHI2LIHTA HE Ce IPEJCTAHOBABA B IEPHOAN HA PECTOH HAM HIBLKAAHE OT AKTHBHA yorpeba.
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»ANAPHK PAAMIO” AA
UHAVBHUAYAAEH ®HUHAHCOB OTUET
3ATOAVTHATA, 3ABDLPIIBAITIA HA 31.12.2015

CPCJ_\HHHT MMOAE3EH HBOT B TOAMHHM 3a OCHOBHHTE IDYIIH A’bAI‘O’I'paI:'IHI/I MATEPHAAHH AKTHEM, C KaKTO

CACABR!
I'pyna Toaunn

Crpaan o1 18 Ao 40 ropmum

MarmHn, ChOpBKeHHA H 0DOPYABAHE or 1 a0 14 roannn

TpancnopTHH CPeACTBa oT 2 AD 6 rOAMHH

Cromascky HHBEHTAP o1 0,5 a0 10 roanun

Kommotpr oT 1 Ao 3,5 ToAnHH
- Apyrur akTuBH ot 1,6 A0 5 roanHn

O6esnenka na MIMOTH, MAIIVMHYA ¥ CHOPBIKCHAA
Ceraacao maucksamsara Ha MCC36 weM Kpad Ha OTYETHHS IIEPHOA CE ITPABM IIDCHCHKA AZAM
CBILECTBYBAT MHAUKAITHHM, 4e CTOHHOCTTA HA AGACH AKTHB OT HnmoTHTe, MAIIMHHETE M CHOPDKEHHATA €
obesienera. B cAy9all Ha TAKHBA MHAMKAIIHH CE HITHMCAABA FBH3CTAHOBHMATA CTOITHOCT Ha aKTHBA ¥ Ce
ompeaeAd 3arybaTa o1 obeslleHKa.

HMaBecTHHONEH HMOTH

Karo mspectrimonms uMoti ceraacio MCC 40 c oTawraT 3eMH H /rAn crpasm, H/HMAM HacTH OT
CrPaAM, KOHTO Ce ABDMAT MO-CKOPO € LEA MOAYHABAHE HA IIPHXOAH OT HieM HAHM 33 VBEAMYABAHE
CTONHOCTTa HA KAITHTaAa HAH 3a ApeTe. FIMOT, KOHTO ce H3TPaNAad HAHM paspaboTea 32 BLASHIO
H3IOAZEAHE KATO HHBECTHIIMOHEH MMOT ChIN0 ¢ OTIHTA KATO HHBCCTHMIHMOHEH MMOT.
IEBecTHIMOHEH HMOT C& [PH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO O'BACLIIMTE MKOHOMHHECKH
H3rOAM, IPUIFCBAHN My AR CE IIOAYYAT B IIPEANPHATHETO M LECHATA My Ha HpHACDHBANE MOKE Ad CE
OLIEHIT AQCTOBEPHO.
[lpespppasiuia  OT MAM KbM MHBECTHIHOHEH HMOT Ce [PABAT, €aMO KOTaTO HMA IPOMIHA B
IT3IICASBAHETO, AOKA3AHA IPE3:
*  3an0YBAHE HA IOA3BATE OT CTPAHA HA CODCTBEHHKA - 31 IPEXBBPAAHE OT MHBCCTHIHOHEH HMOT B
ITOA3BAH O COOCTBEHMKA UMOT;
¢  3amOuYBAHE Ha PA3PADOTBAHE C IICA npoaskba - 32 IPEXBbPAAHE OT HHBECTHITHOHEH HMOT B
MATEPHAAHH 3ATIACH;
®  xpail Ha IMOA3BAHETO OT coBCTBENHKA ~ 32 [PeXFLPAAHE 0T IOA3RAH OT cobCTBeHNKA HMOT B
HHBECTHITHOHEH HMOT;
HAHN
®  zano4BAHE HA ONEPATHBEH AM3HHT KbM APYTa CTPaHA - 33 MPEXBBPAIHE OT MATEPHAACH JAIAC B
HHBECTHLIFOHEH HMOT;

MaBecTHLNOHHHTe UMOTH Ce OLEHABAT IThPBOHAYAAHO IIO [IEHA Ha [PHAODMBAHE, KOATO BRAIOWEA I
PAIXOAHUTE [10 CABAKATA 32 IPHAODHBAHE CDIAACHO MCC40.

CA€A [TBPBOHAYAAHOTO [PH3HABANE MHBECTHIMOHHHTE HMOTH CE OTHMTAT IO MOAEAZ HA LIEHATA Ha
ripuaoBmBane. OUEHABAT CC 10 IIEHA Ha NPHAOCDMBANE HAMAACHA C BCIIKH HATPYHAHM AMOPTHSALIHI 1
saryBrr or ofesicuka. CAeA IBPBONAYAAHOTO LPH3HABAHC MHBECTUIIHOHMHTC MMOTH C€ ONCHABAT B
cporseremae ¢ maucksanuaTa Ha MCC16 3a To3m MOACA.

VHBECTHITMOHHITE HMOTH ce OTIIMCBAT, TIPH OCBOGOMAABAHE /HPOARKDA MAI IPH BCIBIBAHC BB
chunaHCOB AH3AHI/ MAK KOTATO TPAHHO CE M3BAAAT OT yroTpeba M OT TAXHOTO OCBODOKAABHE HE CE
OvAKBA HHKAKBA OBACIA MKOHOMHHECKA M3roAd. LIpH OmpeAeAfiHe Ha AaTaTa Ha OCBODOMKAABaHE 32
HHBECTHITHOHEH UMOT C& TTPHAATAT KPHTEPHUHTE BB MCC18 3a npusHaBaHe HA IPHXOA OT npoAa}ﬁﬁa Ha
CTOKH HAM CE B3eMa [10A BHHMAHME ChOTBETHOTO yKasaHue B AonbaHemmero kbm MCC18. MCC17 ce
npuAara rpu ocBoBokAaBaHE Upe3 BCTHITBAHE BLB hHHANCOB AMSHHI MAN IpH Tpoaaxba ¢ obpareH
AH3HI.

Meuarburre 1 3arybure o1 W3BAKAAHE OT ynoTpeba HAHM OCBODOKAABAHE OT MHBECTHIIMOHEH MMOT, Ce
OMPEACAST KaTO PASAHKA MEKAY HETHHTE NOCTLIAEHMH OT OCBODOMAARAHETO M DaAaHCOBATA CYMA Ha
AKIMBA M CE TIPU3HABAT B IIewasbaTa MAM 3aIyOaTa 3a MEPHUOAA HA M3BDKAAHE OT ynorpeba mAn
ocsobikaanare, ocseH ako MCC17 me ManCKBa APYTo IPH MPoAaKDa C OOpATEH AMSHHT.
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»SAAPHK PAAVIO” AA
MHAHUBUAYAAEH ®MHAHCOB OTUET
3A TOAMHATA, 3ABBPIIBAIIA HA 31.12.2015

OGCesnenKa HA PHBECTHIHOHEN UMOTH
Corazcao wancksamsata wa MCC36 kpM Kpad Ha OTYETHHA [EPHOA CE TIPABM IIPELICHKA AAAH
CBLIECTBYBAT MHAHKALIMH, Y€ CTOMHOCTTA HA HHBCCTHLIMOHHHTE MMOTH € obeartenena. B cAyIai Ha
TAKHBA FMHAMKAI[MH CE M3MHCAABA BH3CTAMOBAMATA CTOIHOCT Ha MHBECTHLHOHEHTE HMOTH 11 C& OIPeACAH
sarybara oT 00esIeHKa.

HemaTtepunasnm akTHEH

[peAnpHATHETO OTHMTA DPASTPAHMMMMHTC HEMAPHYHM  AKIHBH Ges  douarrecka CyOCTANIIMA  KATO
HEMATEPHRAHH aKTHBH, KOTATO OTTOBAPAT HA ONPEASACHHETO HA HEMATCPHAACH AKTHE M KPHTEPHITE 34
npusHaBane popmyanpann 3 MCC 38.

HemarepraseH axTus ce IPH3HABA, aKO € BEPOSTHO, € PEATIPHATHETO 1118 HOAYHH OUAKBAHNTE OBAEIIM
MKOHOMMYECKH TTOA3H, KOMTO C2 CBbP3AHH C AKTHE M CTOHHOCTTA Ha aKTIMBa MOXE Ad Ebae onpeacseHa
HAAEIKAHO.

ITbpBOHAMAAHO HEMATEPHAAHNTE AKTHBH CE OTHATAT IIO LIEHA Ha anAOGHBaHe.

IleraTta ma HPHAOBI/J'BELHC HA OTABAHO npymofim‘ HEMATCPHAACH AKTHB CE OTPEACAA CHTAACHO MCC38 u
RKAIOYBA:

-ITOKYITHATA LIgHA, BHOCHUTE MHTA ¥ HEBb3CTAHOBHMHTE AasIBIIH BBDXY HIOKYIIKATA, THPTOBCKHTE OTCTHITKH
U pabaTH ce NPHCIAAAT;
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-BCAKAKBM CHBPIAHA PAXOAH 32 IIOATOTOBKATA HA AKTHEA 34 HETOBOTO OYAKBAHO H3MOAZBAHE.

Llenara Ha npHACOMDALE HA HEMATEPHAACH AKTIB MPHAOGUT B 3aMAHA C HEMAPHMCH AKTHB Ce H3MEPBa I10
CHPABEAAIBA CTOHOCT, OCBEH AKO!

-pASMEHHATA ACHHOCT HAMA ThPrOBCKA CBITHOCT;

HAH

-CTIPABEAAHBATA CTOMHOCT HUTO HA HOAYYEHVS AKTHE, HUTO HA AJACHHA AKTHB, MOME A2 ObAc HaMepeHa
HAACHKATIO.

[1puAOBITHAT AKTHB CC M3MEPBA MO TO3M HAMHH, AOPH aKO NPEAIPHATHETO HE MOMKe He3aDaBHO AA
OTTITIC AAACHHSA AKTHB, AKO IIPHAODHTHAT AKTHB He € OICHEH ITO CTPABEAAHBA CTOHHOCT, HEI'OBATA 1IeHa
I [IPUAODHBAIIE CE U3MEPBA TIO DAAAHCOBATA CTOIHGCT 1A AAACHHA AKTHB.

Ilenata Ha MPHUAOGHBAHC HA BBTPELIHOCH3AAACH HEMATEPHAAEH AKIMB CHIAACHO MCC38 e weropara
ceBecTOMHOCT BRAIOUBAIIA CYMATA Ha PA3XOANTE, HANPABEHH OT AATATa, HA KOATO HEMATEPHAAHMAT AKTHE
¢ OTTOBOPHA 34 IYLPBH ITHT HA KPHTEPHHTE 32 IPH3HABAHC.

HemarepHaABATE aKTHBH CC OTHYHTAT CACA NpHAOCHBAHETO IIO LIEHA Ha npuAOCOHBAHE HAMAACHA C
HATPYNAHATA AMOPTHIALKA ¥ HATPYITAHA 3a1y6H 0T Obe3TeHKA.

TIpeAnpHATHETO OLEHABA AAAW  IIOAE3HHAT JKMBOT HA HEMATCPMAACH AKTHB € OrpaHMYeH HMAU
EeNTPANHYEH I AKO € OTPAHHYEH, IPOXBAKITCAHOCTTA Ha, HAH Gpos Ha IIPOM3BOACTBEHUTE HAN CXOAHH
CAMIHITH, CBCTARASBAIIY TO3H ITOAE3EH FKHBOT.

HemaTepHAAGH AKTHB CC DASTACHAA, KATO HMALY HEOTPAHUYECH IIOAE3EH JKHBOT KOTATO, A Gazara M2
AHAAH3 Ha ChOTBETHUTE (DAKTOPH, HE CHINECTBYBA IPEABHANMO OTPAHHMYEHHE 32 IEPHOAA, IIPes KOHTO ce
OYAKBA AKTHEBT Ad TEHEPHPA HETHH TAPHYHH IIOTOILH 33 IPEAIIPHATHETO.

HenmaTepHaAnHuTe AKTHBH C OTPAHHYEH TOAE3EH JKHBOT C€ AMOPTHIHPAT, A HEMATCPHAAHMTE AKTHBI C
HEOIPAHHYEH [OACIEH KHUBOT HE C& AMOPTH3MPAT.

HemateprasHHTe aKTHBH KOWTO TIOAAEKAT Ha AMOPTHSALHA C& aMOPTHSHPAT 1O AMHEHMHHA METOA, 32
CpOKA HA OIPEACACHIIA NIOACICH KMBOT.

AMOPTHIAIMATA 31104BA, KOTATO AKTHBBT € HA PASIIOAGHKEHIIE 32 OASBAHE, T.¢. KOTATO TOH € Ha MACTOTO
i B CHCTOAHMETO, HEODXOAHMO 32 CHOCODHOCTTA My Aa PAGOTH I10 HAYHH, OYAKBAH OT PBKOBOACIBOTO.
AMOPTH3AIMATA CE IfPEKPATABA HA IO-PAHHATA OT:

CAATATR, HA KOATO AKTHBBT € KAACH(DHIIMPAH KATO ABDMAH 34 npoaaBa (MAM BKAKOYEH B IPYLIATA 32
ocpoB0KAABAHE, KORTO € ABPMKAHA 34 npoaakda) B CHOTBETCTBHE C MC®O 5

H

- AATATA, Ha KOATO AKTUBDT € OTIMCAH.

CPCAHHH'I‘ ITOAE3EH HMBOT B TOAHMHHN 332 OCHOBHHUTE I‘pYHI/I aMOpTPISI/IpYCMIfI HEMaTﬁpI‘IaAHI’I AKTHBH, €
KaKIro CAgABa:
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»AAPHK PAAHIO” AA
HMHAHNBUAYAAEH @®UUHAHCOB OTUET
" BATOAMHATA, 3ABDPIIIBATIIA HA 31.12.2015

I'pyma Toanan
Codoryep 2
AHIeHss 1 APYTH ITpaBa Ha HOASBAHE 7
ApyTE HeMaTepHAAHH AKTHEN 7

QbeslleHKA HA HEMATEPUAAHY ABAIOTPARHA AKTUBH
CoraacHo mamckxsammara Ha MCC36 wkbM kpas Ha OTHETHHA NEPHOA CE MPAaBH LPELUCHKA AAAH
CHIIECTBYBAT MHAHMKAIUIH, Y€ CTOHHOCTTA Ha HEMATEPHAAHHTE ABATOTpAlHH akTHBH e obesuerera. B
CAVYAl HA TAKMBA HHAMKALIMH Ce H3YHCASBA BLICTAHOBMMATA CTOMHOCT HA dKTHBHTE M CE OTIPEAEAT
saryGata ot obesrenka.

PDUHAHCOBH AKTHBH
Ipearpuaruero npuaara MCC32 w MCC39 npwu orawuTane Ha PHHAHCOBH aKINBH.
DUHZHCOB AKTHB € BCEKH AKIHUB KOHTO e:
-IAPHYHE CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHA KAITHTAA Ha APYTO IPEAIIPIATHE;
-AOTOBOPHC MTPABO:
®  AA CE IIOAYYAT IMAPHYHH CPEACTBA MAH APY (DHHAHCOB aKTHB OT APYTO IPEATIPHATHE;
HAH
& AA Ce PAasMEHAT (PHHAHCOBM aKTHBH WMAM (PUHAHCOBH NACHBH C APYIO IPEANPUSTHE IPH
JCAOBHA, KOUTO CA MOTEHITHAAHO OAATOIPUATHY 32 ITPEATIPHATIETO;
-AOTOBOP KOHMTO Ille OBAE MAM MOKE A2 Ebae ypeAeH B coDCTBEHH HMHCTPYMEHTH Ha cOOCTBEHH KAaITHTAA
HA EMITCHTA M €
*  HeACPHMBATHB, 33 KOHIO IIPEATIPHATHETO € MAH MOME AQ G'BAE 3aABAKECHO Ad IIOAYHH HPOMEHANS
BpOit OT MHCTPYMEHTH Ha COBCTBEHHA KAITHTAA Ha [IPEAIPHATAETO;
HAH
*  sepmBariB, KoHTo e ObAe MAM MONKE Aa OBAe ypeAeH dpes pasmAna Ha (puKCHpaHA cyma
HAPMMHM CPEACTBA HAM APYT (DHHAHCOB aKTHB 32 chrxcnpan 6poil oT cobCTsEHHTE KATTHTAAOBH
HHCTPYMEHTH HA TIPEATIPHATHETO. 32 TasM LIEA HHCTPYMEHTHTe Ha COOCTBEHHH KAaIMTAA Ha
TIPEATTPUSTHETO HE BKAFOYBAT JIP@KHACMN (DHHAHCOBM HHCIPYMEHTH, KA2CH(HIMPAHHM KaTo
WHCTPYMEHTH Ha COOCTBEHHA KAlFTAA, KOMTO HAAATAT Ha IIPEANPHUATHETO 3ANBAKECHHMETO Ad
LPEAOCTABH HA ADYTA CTPaHa MPOIOPLIHOHAAEH ATA OT HETHMTE AKTHBH HA IIPEAUPHATHETO CAMO
OPH AHKBMAAIMA, HAH HMHCTPYMCHTH, KOMTO Cid AOIOBODPH 32 ODBAEINO IIOAYMaBAHE HAH
IPEAOCTABAHE HA HHCTPYMEHTH Ha COBCTBEHHA KAIHTAA HA IPEAIPUATHETO.

(OHHAHCOBHTE HHCTPYMEHTH-AKTHBH Ce KAACHDHIIMPAT B CAGAHHTE KATE[OPHH CBTAACHO H3NCKBAHMATA
ma MCC 39:
»  DUHAHCOBM AKTHUBH, OTIHTAHK IIO CIIPABEAAHBA CTOHHOCT B redasbaTa MaK 3arybaTa
- ADLPIKAH 32 TLPIYBAHE (DUHAHCOB AKTHB
- OmpeAeAeH IPH ITbPBOHAYAAHOTO My IIPH3HABAHE OT HPEATIPHATHETO 34 OTYHTAHE IO
CIIpaBEAAKBA CTORHOCT B meuasbaTa nAw sarybata.
¢  JIHBECTHIIMH ABPAANH AC IIAACHK
*  Kpeawrrs o BaeManms
¢  OuHAHCOBY AKTUBK Ha PA3NOAOKEHHE 32 MPOAXKOA,
IpeanpusraeTo npusHapa PHHAHCOB AKTHB HAH HHAHCOR MacMB B OTYeTd 3a (DMHAHCOBOTO
CBCTOSAHME, KOTATO M CAMO KOTATO IMPEATPHATHETO CTaba CTPAHA [I0 ACTOBOPHHTE YCAOBHA HA
HHCTPYMEFTA.

[lprr mBpBOHAYAAHOTO CM IIpM3HABAHE (DITHAHCOBHTE AKTHBHM C€ OTYHTAT MO CIPABEAAHBATA HM
CTOHHOCT, IIAIOC B CAYYAN HA (PMHAHCOBH AKTURH, KOHTC HE C€ OTYMTAT IO CIPABEAAFBA CTOHHOCT B
neuanbata MAHM 32ry0aTa, PA3XOAMTE [0 CACAKATA, KOHTO C& OTHACAT MPAKO KbM MPHACDHMBAHETO HAM
M3AABAHETO Ha (PHHAHCOBHA AKTHB.

Caea IToPBOHAYAAHGTO NIPH3HABAHE IIPEAITPHATHETC OTIEHABR (PMHAHCOBHTE AKTHBH KAKTO CACABL
¢ [lo cripaBesArBA CTOHHOCT
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3A TOAWTHATA, 3ABBPIIIBAIIIA HA 31.12.2015 R
—cpHHaHCOBH AKTHBH, OTYUTAHNH 110 CIIPABEAAHBA crofiHocT B mevanbara HAH 3ary6aTa;
- de'IHaHCOBH AKTHBH Ha paSHOAO)I{CHHe 3a npoAamGa;
C H3kArOUeHMEe Ha WHBECTHITHH B HHC'IPYMGH’I‘H Ha cobcTReHHA KAIMTAaA, KOHTO HAMAT KOTHp4Ha
TIﬂSﬂpI-Ia LeHA HA AKTHMBCH naaap H 9HATO CHpa‘BCAAI/IBﬂ CTOMHOCT HE MOYKE AQ C& OLIEHH HaACHAHO, KAKTO
1 AepI/IBﬂTI’IBI’I, KOHTO Ca 06B'bPSaHH C HCKOTHpaHPI I’IHCTPYMGHTH HA CO6CTBCHI/IH KaMTaA MALE TPHGBa Al
CE YpeAdT qpes HpCXB’prHHETO Ha TaKMB2 HEKOTHPAHM PIHC'I‘pYMEHTI/I Ha cobcTBeHHA KAITHTAA, KOHUTO CE
OISHABAT ITC TICHA HA HpI/]’/_\O6HBaHC

e Tlo AMOPTH3MPAHA CTOMHOCT € M3TIOA3BAHETO HA METOAA HA ecl)eKTHBHHf{ AWXBEH NPOLEHT

fl{pCAHTI’I H B3CMaHHA,
~MHBCCTHIIITH, A’bp?{{aHH AO ITAACH,

[Teuaabu w1 3aryGHM oT (PHHAHCOBH AKTUBH
o Tleqanbu o 3aryDH, KOMTO FB3HHKBAT OT IPOMAHATA Ha CHIPABCAAUBATA CTOHHOCT Ha (PHHAHCOBH
AKTHBH C€ [IPH3HABAT KAKTO CAEABA

Tlewaaba mAu 3aryda or (PUHAHCOB AKTHB MAM (PMHANCOB NIACUB, KAACH(DPUIIMPAH KATO OTHHTAH IO
CIIPABEAANBA CTOMHOCT B nedasbaTa HAH 3ary0ara, ce MPH3HABA B OTIETA 32 AOXOAHTE.

-ITewanbata man sarybaTa OT HaAMYEH 32 nposakba (PHHAHCOB 2KTHB Ce [IPH3HABA B APYT BceoDxBaTEH
AOXOA, € M3KAIOUEHMe Ha 3arybuTe 0T obesneHka n rewasdpre 1 aary0uTe OT ODMEHHITE KYPCOBE AO
MOMCHTA Ha OTIHCBaHE HA DHMHAHCOBHA AKTHB. B TO3HM MOMEHT HATPyIaHATa mevasbaTa MAK 3aryoaTa,
TpHM3HATA TIPEA B APYT BeeobxsaTeH AOXOA, Ce npexaacHpEIEPa OT COBCTBEH KallMT2A B negasbaTa HAK
3AryDATa KATO KOPEKIHA OT HMperAaCH(DHKALINA.

¢ AnxsaTa, KOATO Ce HM3UMCATBA C M3[OA3SBAHE HAa METOAA Ha €CpeKTHBHHSL AVIXBEH UPOLIEHT, Ce
IPHU3HABA B OTHETA 34 AOXOAHTE.

s AmsmAeHTHTE OT MHCTPYMEHTH Ha cODCTBEHMA KAIMTaA Ha PA3IIOACKEHHE 32 npoaaxba ce
IIPH3HABAT B OTYETA 32 AOXOAHTE, KOraTO CE JCTAHOBM IIPABOTO HA MPEANPHATHETO A2 IOAYIH
TAAIIAHE.

¢ 3a duHAHCOBHTE AKTHBHM, KOHTO CE OTYMTAT IO AMOPTH3HpaHa CTOHHOQCT, meuasbata wAn
3aryBaTa OT AKTHMBA Ce NPU3HABA B OTHETA 32 AOXOAMTE, KOTATO (PHHAHCOBHAT AKTHB HAM
(IHANCOBUAT DACHB Ce OTIIHCBA HAN 0DesrenaBa i pes IPoneca Ha aMOPTU3HPAHE.

I IpeanpusmieTo oTIHCBA (PUHAHCOB AKTHE, KOTATO!

¢  AOTOBOPHHTE IIPaBA BHPXY MAPHYHUTE HOTOLM OT (PHHAHCOBHA AKTHE CA MITEKAH;
HA

*  npexpbpAf (PMHAHCOBHMH AKTIE, KOTATO 2 IIPEXBBHPACHI AOTOBOPHHMTE [IPABA 32 IIOAYHABAHC Ha
NAPUHEHH TOTOIHM OT (PHHAHCOBHSA aKTHB HAH Ca 3AI1A3€HH AOIOBOPHHTE [IPABA 32 [TOAYTaBAHE Ha
MAPHYHATE HOTOUM OT (hHHAHCOBHA AKTHB, HO € [TOETO AOTOBOPHO 32ABANKEHHE 32 IIAAILAHE HA
NAPMYHH TIOTOIH HA €AHH MAM MOBEYE NOAYIATEAH B CIIOPASYMEHHE I TpaHcdepbT OTroBApa Ha
yCAOBHATA 32 OTTIHCBaHe chraacHO MCC 39.

YCAQBHA 32 OTITHCBAHE:
Korato mpeAnpuaTreTo IpexsbpAn (DHHAHCOB aKTHB TO OLEHABA CTEIEHTA, AQ KOATO INE 3aNasH
PHCKOBETE H IOA3HTE OT COBCTBEHOCTTA BBPXY prHAHCOBHA AKTUE:
®  AKO NPEALPHATHETO TPEXBPBPAM B 3HAYHTEAHA CTENEH BCHYKM PHCKOBE M IIOASH OT
cobeTnerocTTa BbpXy PHMHAHCOBHS AKTHB, IIPEAIPHATHETO OTINCBA (PHHAHCOBHA aKTUB I
NPH3HARA OTAEAHO KATO AKTHBH MAM TACHBH BCHYKH TIPABa M SaABAKCHHA, CE3AAACHH HMAM
salaseHH npy Tpancdepa;
¢ aK0 MPEATIPMATHETO 3ANA3H B 3HAMMTEAHA CTEIEH BCHYIKM PHCKOBE M MOA3H OT COBCTREHOCTTA
BBPXY (PUHAHCOBHA AKTHE, IPEATIPHATHETO IPOABAMKABA Ad IIPH3HABA (PHEAHCOBHA AKTHE;
®  2KO APEANPUATHETO HUTO IIPEXBBPAS, HHTO 3a1[43Ba B 3HAMHTEAHA CTEIEH BCHYKH PHCKOBE M
HOA3H OT COBCTBEHOCTTA BHPXY (PMHAHCOBHS AKTHB, IIPEATIPHATHETO OIIPEACAL AAAM € 3AITA3HAC
KOHTPOA BBLPXY (PHHAHCOBHA aKTHB, B TO3W cAyJaiL:
-AKO NPEAIPUAIHETO He € 3alA3MAO KOHTPOA, TO OTIHCBA (pHHAHCOBHA AKTHB H TPH3IHABZ
OTACAHO KATO AKTHBH HAH ITACHBH BCHYKM [PABa M 3dABAMKEHHA, CHIAGACHH TpH Tpancdepa.
-AKO [IPEAIIPUATHETO € 3ATIA3HAC KOHTPOA, TO TIPOABANKABA Ad IIPHIHABA (PFHAHCOBHMA AKTUB AO
CTENEHTA HA TPOABAKABALIOTO MY y4ACTHE BBB (DITHAHCOBMA AKTHB.
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MHAUBUAYAAEH ®UHAHCOB OTUET
3ATOAVHATA, 3ABBPIIIBAIIA HA 31.12.2015

[IpH OTHHCBAHETO HA (DIHAMCOBHA AKTHB PA3AKKATA MEKAY:

a) Heropara GaAaRCOBA CTOMHOCT; H

B) cymMaTa Ha IIOAYMEHOTO BH3HATPAKACHHE (BRAFOUBAINO BCHYKH ITOAYMCHH HOBH AKIHMBH, MHHYC
BCHYKM TOETH HOBM IMACHBE), W BCHYKH HATPYIAHM [edaAbHM HAM 3ary0M, KOHTO €a DMAH IPH3HATH
AMPEKTHO. B COBCTBEHHA KAIIMTAA CE [IPA3HABA B OTETA 33 AOXOAHUTE.

Ofesrenra ¥ HeCEOMPAEMOCT HA PUHAHCOBH AKTHBH
[IpeAllpuATHETO DPElieHABa KbM Kpad Ha BCEKH OTHETCH LEPHOA AAAM €2 HAAMLE obexTHBHHA
AOKA3ATEACTBA 34 OOE3eHKATa Ha (DHMHAHCOB AKTHB HAM HA TPYIIA OT (pHHAHCOBH AKTHEH.
OHHAHCOB AKTHB HAU IPYITA OT (PMHAHCOBH AKTHBH CE CHHMTAT 34 oBesleHEHH M ca BB3HIKIAAN 3aIyON OT
oBe3LerKa, KOTATO ca HAAMIIE ODEKTHBHH AOKA3ATEACTBA 32 ODE3NEHKa, [IPOH3IXONKAALIM OT EAHO HAM
[OBESE CHOMTH, KOHMTO Ca HACTHITMAH CACA ['bPBOHAYAAHOTO TTPHIHABANE HA aKTHBA {cpbmrHe "3ary6a”)
H XKOraTo Toba cuburie 3aryda (MAM chOHTHL) HMa ehekT BHPXY OUaKBAHMTE O HAEITH ITAPHHEHH JIGTOITH
0T hHHAICOBMA AKTUB HAM OT TPYIIaTA (DUHAHCOBH AKTHBH, KOHMTO MOTAT A2 C€ OICHAT HAACHKAHO. Mosxe
AR He e BB3MONKHO A1 C& MAeHTH(HLHUPA CAWHHUHO, CAMOCTOATEAHO CBOWTHE, KOETO € MPHUMHUAO
obesnenkata. [lo-cxopo obeslieHKaTa MOME AQ € NPHYMHEHA OT KOMOMHHPAHHA eeKT Ha HAKOAKO
CBHOUTHAL
3arybuTe, KOUTO Ce OUAKBAT B PESYATAT HA BhAEHINTE CBOMTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
ce NPH3HABAT.

o Obearenxa Ha (PUHAHCOBY AKTHBH, OTHUTAHH 110 AMOPTH3HPAHa CTOAHOCT
Axo 1Ma OBEKTHBHI AOKASATEACTBA, Y€ € Bh3HUKHAAA 3ary0a OT 00e3LIeHKa OT KPEAUTH M B3EMAHHA HAK
OT MHBECTHIIMH, ABPKAHH AC IAAEK, OTYMTAHH IO AMOPTM3HPAHA CTOMHOCT, CyMaTd Ha saryOara ce
OLEMABA KATO PA3AMKA MEKAY DAAAHCOBATA CTOMHOCT Ha AKTMBA M HACTOAINATA CTOHHOCT HA OUaKBALIHTE
OrbaeIin APMYHH TTOTOLM (C M3KAFOYEHHE Ha BrAeILIMTE KPEARTHH 34ryOH, KOUTO HE Ca BBIHMKHAALL),
AMCKONTHPAHY ¢ I'bPBOHAYAAHNSA e)eKTHBEH ANXBEH IIPOLICHT 32 duHaHCcOBHA aKTHB (T.€. echeKTHRHMAT
AMXBEH IIPOLEHT, H3YKCAEH TIPH ITbPBOHAYAAHOTO TIpM3HABaHE). DaAaHCOBATA CTOHHOCT Ha 2KTHBA Ce
HAMAASRA M CYMATa Ha 3aTy0aTa Ce IPH3HABA B ITe4ar0aTa MAT 3aTy0aTa.

¢ OGesenka Ha PHHAHCOBH AKTHBH, OTHHTAHM [I0 LEHA HA IpHAODHBAHE
Axo uma 0BEKTHBHEY AOKA3ATEACTRA, Ye € Bb3HHKHaAa 3ary6a oT obesleHKa Ha (PHHAHCOB AKTHB OTHHTAH
no ueHa Ha TpHAOOMBaHe, CyMarTa Ha 3arybara oOT ole3lenka ce OLEHABA KATC PAIAMKA MEKAY
BasancoBara CTONHOCT Ha (PHHAECOBMA AKTHB M HACTOAIIATA CTOWHOCT HA OYAKBAHHTE OBACIIH
TAPHMHU  LOTOLM, AMCKOHTMPAHH C TEKYIIMA Ia32PeH I[POLCHT Ha BBLIBPBINAEMOCT 32 noaoben
cbuHaHCOB aKTHB. 3aTYOHTE ce IPLU3HABAT B meuanbara uAm saryoara. Taksea 3aTyOM 0T 0besueHKa HC
TIOAACHKAT Ha Bb3CTAHOBABAHE.

¢ ObesueHka Ha GPHHAHCOBY AKTHBH Ha PasIiOAOKEHHE 32 mpo Ak
KoraTo cmas B CIIpaBeAAHBATA CTOMHOCT Ha (PMHAHCOB AKTHB H2 PAsIIOAOMKCHME 34 npoaaxba e TpU3HAT
AHPEKTHO B CODCTBEHMA KamHTaA H HMA ODEKTHEHHE AOKA3ATEACTBA, We aKTHBBT € oDesleHcH,
HATPyIAHATA 3aTy0a, KOATO € NPU3HATA B APYT BCEODXBATEH AOXOA, C& H3IBMKAL OT KAIIMTAAA §1 CE
NpH3naBa b edaAbaTa HAH 3ary0aTa AOPH ako (PUHAHCOBHAT AKTHE HE € OTIHCAH.
Cymara Ha HATPYIaHATA 3ary0a, KOATO ce npexaacudpriEpa 01 cOOCTBEH KATHTAA B ITEYAADATA HAM
3arybata, € PA3AMKATA MENAY UeHaTa Ha LPHAOOMBAHE (HETHO OT IOTALICHHMA HA TAABHMITATA M
AMOPTHSAIIHA) M TEKyIIATA CTIPABEAAMBA CTOHHOCT, MHHYC saryBata 0T obesnenxa Ha (PHHAHCOBLH AKTHD,
[IPM3HATA TIPEAH TOBA B IIedarbaTa HAM 3arydaTa.
3arybu o1 obesiierKa, IPH3HATH B NeuaAbaTa HAH 3aTy0aTa, 32 MHBECTHIMMA B MHCTPYMEHT HA cobcTReH M
KATTHTAA, KAACH(HLIMPAH KATO Ha PASIIOAGIKEHHE 34 IPOAaGa, He Ce BLICTAHOBABAT B nedarbaTa HAH
sarybara.
3arybu o1 obesrieHka, IPHU3HATH B MevarbaTa HAH 3aTyDaTa, 32 ABATOB HHCTPYMEHT, KAZCH(UIIIMPAH KATO
112 PA3IOAOKEHHE 33 IPOARADA, Ce Bh3CTAHOBABAT, BL3CTAHOBEHATA CyMA Ce TIPH3HABA B neqasbara MAN
saryoara.

Iapuunn cpeacTBa
IlapiemmTe CpeACTBa BKAFOHUBAT MTAPHYHM CPEACTBA B Opoil 1 GescpotHN ACTIOZNTH, CHOTBETHO B AEBA 1
BB BAAVTA.
TTapusHIrTe eKBIBAACHTH CA KDATKOCPOYHH, BHCOKOAHKBMAHM MHBECTHIHE, KOUTO €2 ACCHO obpoimaemMu
B KOHKPCTHH [TAPHYHHK CYMH M CHABPIKAT HESHATHTEALH PHCK OT IIPOMAHA B CTOHHOCTTA KM,
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»AAPHK PAAHO” AA
UHAWBUAYAAEH ®VTHAHCOB OTUET
3A TOAUTIATA, 3ABDBPIIBAIITA HA 31.12.2015

HMupecTHIEY B ABINEPHH IIPEATIPUATHA
ABIIEPHN [PEAIPHATHA ¢4 BCHYUKH IPEAIPHATHA, KOHTO CE HAMHPAT ITOA KOHTPOAA Ha ApymectBoTo.
KoHTpoABT BBPXY ADBIIEPHHTE NPCAIPHATHA Ha ApyxecTBOTO Cce M3DPA3BA BEE BBIMOMHOCTTA MY A2
PBKOBOAH H OIPeACARl (DHHAHCOBATA M OTIEPATHBHATA IOAMTHKA Ha ABIIEPHUTE IPEANPHATHA, TAKA e A2
CE MIBAMYAT METOAM B PEIYATAT Ha ASHHOCTTZ HM. B uHAHBHAYAAHMS (DHHAHCOB OTHUET HA ApymsecrpoTo
MHBECTHUMNTE B ABIIEPHH IPEANPHATIA C& OTIHUTAT IO cebecTORHOCT.

ApyKecTBOTO NIPU3HABA AMBHACHT OT ADBILIEPHO TPEATIPHSTHE B regasfbata uan sarybara B CBOMTE
MHAMBHAYAAHH DHEHAHCCBH OTYETH, KOTATO ObA€ YCTAHOBEHO TMPABOTO My AA TIOAYMM AHBHACHTA.
[loayuenn pasnpeACASHHA, HAABMITTABAINN Te3H mevaAbH, €€ PASTAEHKAAT KATO BBH3CTAHOBABAHE Ha
MHBECTHIIMATA M C€ [PH3HABAT KATO HAMAAEHHE Ha IIeHATa HA IpHACDHBAHEE /cebecToiinoctTa/ Ha
HHBECTHIIHATA.

I/IHBECTHI.II/II/I B acouuupal{n U ChbBMCCTHH HPeAﬂpHHTH’I
ACOL[HHP&HH ca TC3HW HPEAHPHHTHH, B".bPXY KOHUTO APY}KGCTBOTO ¢ B CBhCTOSEHHME A2 OKA3BA 3HASMTCAIIO
BAMANIME, HO KOHTO HE €4 HHTO A’IJLU,EPHH TPEAITPHATHA, HHUTO CBEBMECTHH HPEAHPI{HTI/IH. HMupecTrmmanre
B ACOLIM¥MPaAHH HPCAHPHHTI/IH Ce OTYHTAT IIO CC6ECTOI71HOCT.

CoBMecTHO HP&AHPH}ITI/IS c AOI‘OBOPHO CIICPasyMEHME, IO CHAATA Ha KOCTO APY}I{ECTBOTO H ApyIH
HE3ABHMCHMM CTPEIHH Cce 32eMAT CbC CTOMAHCKA ACHHOCT, KOATO TIOAACKH Ha CHLBMECTEH KOHTPOA H
CTPAHHTE IIPUTEKABAIIIH CHBMECTEH KOHTPOA B'prY HpeAHpI/IH'THE’T O HMAT IIpaBo Ha HETHHTC AKTHBH HA
IIPEANIPUATHETO. HMusecTnmmuTe B CHbBMECTHH HPeAI'IPHHTI/IH ce OTYUHTAT IO ceDecTOHHOCT.

APY)KCC‘I'BOTO TIIPH3HABA AHUBHAEHT OT CBBMECTHO HPCAITPH}ITPIE HUAX aCOLMHAPAHO HP@AHPHH’I’I/IC B
11eaasbara HAH 3211"}76’11'1"?1 B CBOHUTE HHAWBHUAYAAHH (i)I’IHaHCOBH O TIETH, KOTATO 6’IJAC YCTAHOBEHO HPﬂBOTD
MY Al ITOAYHIT AHBIACRTA.

HMusectnigrmTe, KOUTO He €A KAACH(PHIIPAHE KATO ABLIEPHH M ACOLHHPAHN IPEAIPHSTHA CE OTIHTAT
10 CIPaBeAAnBa CTORHOCT KAACH(OMUMPAHH KATO KaTo (pHHAHCOBM AKTMBHM HA DASIOAOKEHHE 32
pOADKDA, CLTAACHO M3IMCKBAHMATA HA MCC39. B cayuanTe, B KOHTO HHBECTHITMHUTE €2 B KallHTAAOBH
MICTPYMEHTH, KOMTO HAMAT KOTHPAaHA [1a3aPHA [1€HA Ha AKTHBCH I143ap M YMATO CIPABEAAMBA LEHA HE
MOZKE Ad CE OIIPEACAR HAAGKAHO CE OTYHTAT IO [eHA Ha npusobusane/ cebecToiHocT.

Husectrimm kOMTO ¢4 KAACH(PHITMPAHN B CHOTBETCTBIE MCDOS5 xaro Anpagd 32 npoAa}KBa/ VAN €2
BKAIOYENN B IPYII4 33 MSBLKAAHE OT YHOTPEH2, KOATO € KAACH(PULIMPAHA KATO ABPIKAHA 32 IPOAAKD2 / ce
oTYMTAT B ¢hoTBeTCTBME ¢ To3n MCDO.

Kpeaurs, ThProBCKR M APYTH B3€MAHHA
KpeAHTHTe W B3eMAHHATA €A HEAEPUBATHBHHM (PUHAHCOBH AKTHBH C (PHKCHDAHH HAH OTIPEACALEMH
HAAIIAHMA, KOUTO He & KOTHPAT Ha AKTMBEH MA3AD, C M3KAIOYEHHEe Ha:
©  TeaH, KOMTO NPEATIPHATHETO BB3HAMEPABA Ad MPOAAAE He3aDaBHO HAM B BHAFzK0 BBAEIIE, KOHTO
e 6HAAT KAACH(DUIIPAHHM KATO ABPHAHM 33 TLPTYBAHE M TE3H, KOMTO NPEANPHATHETO
OTIpEAEASl TMPH IIBPBOHAYAAHOTO TPM3HABAHE KATO OTYHTAHH IO CIIPABEAAMBA CIOHHOCT B
nevasdata MAH sarybara;
® Te3M, KOMTO IPCAIPHATHETO ONPEACAA KaTO HA PasiOAOMeHMe 3a HpoAwxba pH
IBPBOHAYAAHOTO IPUIHABAHE; HAH
®  Tesu, IPH KOHTO ABPKATEAAT MOXKE Ad HAMA BB3MOMHOCT A2 BH3CTAHOBH B 3HAYHTCAHA CTEIICH
IAAATA CH [TBPBOHATAAHA MHBECTHIINA, C M3KAIOYEHHE HA CAYIAMTE, IPH KOMTO NPHYHHATA €
BAOHIABAHE HA KPEAUTHOTO KAYECTBO M KOHTO CE€ KAACH(DHIIIPAT KATO HA PA3IIOACKEHHE 32
mpoAakda.

Karo kpeamrmn n B3eMaHua ce Kaacuunmpar (OUHAHCOBH AKTHBH BB3HHUKHAAM OT AHMPEKTHO
MPEAQCTABAHE HA CTOKH, YCAYTH, TIAPH HAH MADIYHH EKBHBAACHTH /THPTOBCKM B3eMAHMA M KPeAHTH/ .
Kpearrrsrre i B3eMaHUAT2, KOMTO ca ¢ (DHKCHPAH MAAGHK Ce OTHHTAT 10 aMOPTH3UPAHATA MM CTOMHOCT.
KpeanTrTe 1 B3CMAHMSATA, KOHTO ca Oes PUKCHPAH NAAEK Ce OTIHUTAT [0 ceDEeCTOMHOCT.

INpeanaaTeHnTe PASKOAHN, KOUTO KACAAT CACABALLM OTYETHH IIEPHOAN CE IPEACTABAT KaTG 2aBAHCOBO
NIPCBCACHIT CYMH HA AOCTABHMIIN M CE BKAIOUBAT B ThPTOBCKHTE BIEMAHMA.
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WAAPHIK PAAVIO” AA paGHIK
NHAHUBUHAYVAAEH PMHAHCOB OTUET 2
3A TOAMHATA, 3ABBPITIBAIITA HA 31.12.2015 o

AAHEBIIN 32 Bh3CTAHOBABAHE
AaHBIITTE 32 BB3CTAHOBABAHE He IIPOM3THYAT OT AOTOBOPHH B3AHMOOTHOIICHHA, HE Ce KAacHpUITHpaT B
KﬂTCrOPHHTC CbI’IHaHCOBH AKTHBI. TE‘. BEKAIOYBAT:
-CyMuTe HA BHICTAHOBHMNTE AAHBLHE BHPXY AOXOAL BBE BOBIKA € obaaraemara megasba/AABUHATA
321y62 32 IEPHIOAA M TIAATCHH CYMH 32 TEKYIIL W IPEAXOAEH TIEPHOA IPEBHITABAIIM ABAKFIMHTE CYMH.
~CyMuTe Ha AAHBYUEH KPEAMT 33 Bb3CTAHOBABANE M [IPHXBAIIAHE CACA KPad HA OTHCTHHA LEPHOA I ITAATE-
HI CYMH 32 TEKYII M IPEAXOACH [IEPHOA IPERUNTABAITIN ABAMKIMETE CYMH 34 ADYTH AAHBIH.
Texyrurme AAHBIHM AKTHBH 32 TEKYLIHA M IPEAXOAHF ITEPHOAH CE OLEHABAT 10 CYMAT4, KOATO Ce OFaKpa
A2 ObAC BL3CTAHOBEHA OT AAHDBIHUTE OPTAHH IPH TIPHAATAHE HA AAHBYEH CTABKH M AAHDLIHM 3AKOHH,
ACHCTBAILIM HAHM OMAKBAHT AR BAA3AT B CHAL KBM Kpad HA OTIETHHA ITEPHOA,

Marepunasnn zaracu
[Ipeanpuarnero npuaara MCC 2 sa oTaisraHe Ha MaTEPHAAHMTE 3AITACH:
MaTepHaAHH 3aITaCH CA AKTHBH:
-ADPIKAHE 33 IPOAAKOA B OOHHMANHMA XOA HA CTOIIAHCKATA AeHHOCT / CTOKH, IPOAYKIHA/ ;
~FAMHPALIN € B TIPOIIEC HA MPOHUSBOACTRBO 32 TAKaBa MPOAzKOa / HE3ABBPIIEHO [IPOUSBOACTEO/ ;
“MATEDHAAHM 3AITACH, KOHMTO Ce M3PAXOABAT B IPOM3BOACTBEHHA HPOIEC MAM HPH HMPEAOCTABAHE HA
VCAYTH;/ MATEPMAAN, CYPOBHHH/
MarepHaHuTe 3AACH €€ OLEHABAT [O IO-HHCKATA OT ceDecTOMHOCTTA MAM HETHATA peasrsyeMa
CcTOHIIOCT,
CeBec1oHOCTTa HA MATEPHAAHMTE 3AIACH MTPEACTABAABA CYMATA OT BCHYKH PasXOAM MO 3aKyMyBaHCTO,
npepaboTKaTa, KAKTO M APYIH DPA3kOAM, HATIPABEHM BBB BPBH3KA € AOCTABAHETO MM AO CErallHOTO
CBCTOAHHE M MECTOTIOACIKEHHE.
PasxoAMTE IO 3AKYIIYBAHE HA MATCPHAAHHTE 3AIIACH BKAFOUBAT IOKYITHATA LEHA, BHOCHUTE MUTR M ADYIH
HeSb3CTAHOBMMH AAHBITH, TPAHCIIOPTHHTE DA3XOAM H AD., KOHTO AHPEKTHO MOTAT A2 C€ OTHECAT KbM
TIPHAOBIBAHETO [Ha CTOKHTE MATEPHAAMTE I JCAYTHTe. TBProBCKHMTE OTCTBITKY pabaty u Ap. moA0DHH
KOMITOHEIITIT €€ IPHCNAAAT IPH OIIPEACASHE Ha MOKYIIHATA CIOMHOCT.
PasxoArTe 32 1pepaboTKa BKAIOUBAT IIPEKM PA3XOAM M CHCTEMATHHMHO HAYMCAABAHH ITOCTOAHHM M
[IPOMEHAMRI OOLIM PASXOAH, KOUTO Ce IIPABAT IIPH npepaboTBaHe HA MaTEPHAANTE B TOTOBA IIPOAYKLIEA.
[Tpomesausie oBIIE PASXOAM CE PA3MPEAEAIT 32 BCAKA IPOHIBEACHA SAMHHIA Ha Da3a Ha pPeaAHOTO
M3IIOAZBAIE HA TPOHU3BOACTBEHHTE MOITHOCTH.
[MocrosaumTe OBIIM PAsXOAM Ce DAsIPEACAST KbM ceDecTOHHOCTTZ Ha IIPOAYKIMATA Ha Dasa Ha
HOPMAAHUA KAIALIUTET HA IIPOHIBOACTBEHHITE MOIIHOCTH.
KoamaecTROTO OB IIOCTOAHEN PA3XOAH, KOMTO GTIOBZPAT HA PABANKATA MEKAY HOPMAAHNA KATIAITHTEY
H ACCTHIHATHA KATIAIIHTET Ce IIPH3HARAT 34 PA3XOAM 32 [IEPHOAZ, B KOHTO Te BB3HMEBAT.
ApyrH pasxoAs ce BKAIOUBAT B CeDECTOHHOCTTA Ha MATEPHAAHNTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HALIPABEHI BB BPB3KA C AOBEKARHETO HA MATEPHAAHHMTE 3ALACH AO HACTOSIOTO MM MECTOIIOAOMKEHHE
M CBCTOMHHAE.
B orpamiteHM CAYHAH PA3XOAM IO IOASBAHHM KPEAWTH, KOMTO CA OIPEACACHH B MCC 23 Pazxcan no
32EMH, CE& BKAIOYRAT B CTOMHOCTTA HA MaTCPHAAHWTE 3aTTACH.
Pa3xOAH, KOUTO HE C& BKAKOYBAT B ceDecTOHHOCTTA HA IPOM3BEACHATL IIPOAYKLIA ¥ C& MPH3HABAT KATO
PA3XOAH 34 IEPHOAA B KOHTO Ca Bh3HHKHAAH Ca:
~KOAMYECTBA MATEPHAAH, TPYA U APYI'H MPOM3BOACTBEHHM PA3XOAU HIBHH HOPMAAHMTE IPAHMIIM
-PA3XOAM 33 CHbXPAHEHME B CKAAA
-AAMHHMCTPATHBHM PasXOAH.
-PAIXOAH 10 TPoAAKOMTE.

CebecrofiHOCT IPH IPEACCTABAHE HA YCAYTH

AOTOAKOBA, AUKOAKOTO IPH TIPEAOCTABAHETO HA YCAYTH CE€ II0A3BAT MATEPMAAHH 3aldcH, TO Te Ce
prazounar B cebecToiHocTa Ha yeayTHTe. CebecTOMHOCTA Ce ChCTOM TAABHO OT PasXOAUTE 32 TPYA M
APYIHIE PASXOAH 32 TEPCOHAAA, 32€T B IPEAOCTABAHETO HA JCAYTATa, BKAIOMHTERAHO CAYMUTCAHTE,
HATTHAHABAITIH HAAZOPHA ACHHOCT, M CHOTBETHATA HaCT OT obLIHTe PAsXOAH 3a TAX. TPYyABT M ApyrH
Pa3sxOAN, CBBP3AHH C TpopaxbuIe 1 oDmMs AAMMHHCTPATHBEH IIEPCOHAA, HE CE BKAKOWBAT, 4 Ce
IPH3HABAT 32 PAIXOAH B IICPHOAL, B KOHTO CA BL3HHKHAAM.

[TorpebaeHseTo HA MATEPHMAAHH 3AITACH CE OLIEHABA [I0 CPEAHO [TPETeTAeHa CTOMHOCT.
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wAAPHK PAAHIO” AA
MHAWUBUAYAAEH ®HTHAHCOB OTUYET
3A TOAWHATA, 3ABBPITIBAIITA HA 31.12.2015

CefecToifHOCTTA Ha MATEPHAAHMTE 3aITACH MOMXKE AA HE € Bb3CTAHOBHMA, B cAyHail ge Te Ca TOBPEACHN
HAI €2 IAOCTHO MAM YACTHUHO MOPAAHO OCTAPEAM, MAN AKO WMA CITAA B IIPOARIKHIITE MM ITCHH. Cormo
Taka ceBecTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH MOXe Ad He ©bAe BB3CTAHOBHMMA, AKO OpUOAM3HTEAHO
OTIPEAEACHITE PA3XOAM 32 3ABLPIIBANE HAH IPUBANSHTEAHO OIIPEACACHHTE PA3XOAH, KOWTO THe &pAaT
HAMPABEHHM 32 OCBLUECTBABAHE HA IIPOALKOATA, €2 CE YBEAMMMAH. MaTepHasHHTE 3a0ACH CE HAMAABAT AO
HEeTHATA PEAAH3YeMA CTOMHOCT Ha 6a3aTa Ha OTAGAHIH IIOSHLIMM, Tlpn usxon obcroaTeAcTsa obade MOXe
An BBAE TTOAXOAHING AA CE TPYIMPAT CXOAHH MAH CBBP3ANI [TO3HIIHH.

KbM BCeKkM CAEABAII ITEPHOA Ce IIPABM HOBA OTIEHKA Ha HETHATA DEAAHIYEMA croitaoct. Korato
JCAOBMATA, AOBEAH AC CHIDKABAHE Ha MATEPHAAHHTE 3alaCH II0A TAXHATA ceDecToHOCT, Bede He Ci
HAAHIIE WAL KOTATO MMA ACHO AOKA32TEACTBO 33 YBEAMHEHME B HETHATA PEAAM3YEMA CTOHHOCT 3apPaAd
NpoMAHA B MKOHOMHYECKHTE ODCTOATEACTB, CyMaTa Ha OB esIIEHKATA CE BBH3CTAHOBABA TiKa, J9e HOBATA
BasamcoBz cyMa e MO-HHCKaTa OT CeDECTOMHOCTIA M MPEPAasTACAAHATA FETHA peasr3yeMa CTOHHOCT.
Bp3cranosaBanero e OTPAHMYEHO AC CYMATa HA ILPBOHATAAHATA obesLeHKa.

ITpu npoamxba Ha MATEPHAAHH 3aIIACH, BasaHcoBaTa CYMa HA TE3M MATEPHAAHH 3aIIACH €€ TPHU3HABA KATO
DASXOA IIPE3 IIEPHOAR, ITPE3 KOHTO CHOTBCTHMAT HPHUXOA € IIPH3HAT. CymaTa Ha BeAra oDesrenxa Ha
MATEPHAAHHTE 3ATTACH AO HETHATd MM PCAAM3YCMA CTOMHOCT, KAKTO ¥ BCHMKH 3aIyOH OT MATEPHAAHU
3ANACH CE IPH3HABAT KATO PA3IXOAM 324 IEPHOAZ HA obesrenKaTa HAM HA BH3HHKBAHETO Ha 3aryOHTe.
Cymara Ha €BEHTYAAHOTO OOpAaTHO BB3CTAHOBABAHE HA cToRHOCTTA Ha obesnenKkara Ha MATEPHAAHHTE
3AIIACH, BB3HHKHAAL B PE3YATAT HA YBEAHUCHICTO Ha HETHATZ PCAAMSyeMa CTOHHOCT, & IPHU3HABA KATO
HAMAAMBAHE HA CyMaTd Ha [IPM3HATHTE PasXOAH 32 MATEPHAAHM 3AIACH IIPE3 IIEPHOAR, TIPE3 KOHTO
BBICTAHOBABAHETO € BB3HHKHAAQ.

Hixon MaTepHaAHM 3a0acH MOTAT Ad O'bAAT OTHECEHH IO CMETKMTE Ha APYTM 2KTHBH, KATO HATIDHMEP
MATEPHAAHH 34TIACH, KOHTO CE M3NOA3BAT KATO KOMIOHEHT HA ChSAIACHUTE OT CaMOTO TIPEAITPHATHE
coBCTBEHH MMOTH, CBOPBAaEGHHA H oGopyAsane. MaTepuasnmre 3amacH, OTHECEHM KBM ADYI' AKTHB, €&
TNPHUSHABAT 32 PAIXOA B IPOALAKEHHEC MIOACSHIA ¥HBOT Ha aKTHBA.

AxTnBH ABPKAHH 32 MTPOAAKDO2
Karo axTHBH ABpKAHH 32 OPOADKDA CLIAACHO MCOO 5 ce xAacHMIHPAT HETEKYIIH AKTHBI, THATO
GaARHCOBA CTOHHOCT e OBAE BB3CTAHOBEHA MO-CKOPO Hpe3 CABAKAa 33 HPoAaxba OTKOAKOTO upes
IIPOABAKABALIA FITOTPEDA.
AxTHBHTE ABLPKAHM 32 NpoAwxba ce OLEHABAT [O MO-HHCKaTAa OT GasaHcoBaTa MM CTOHHOCT H
CIPABEAAMBATA HM CTOMHOCT HAaMAAEHA C PA3XOAMTE 34 upoAmKOaTa.
3aryBa or obesreHKa ce MPM3HABA TIPM BCIKO ITBPBOHAYMAAHO HAN [TOCAEABAINO HAMAACHHC XA
CTOMHOCTTA Ha AKTHBH ABPIKAHM 34 IPOARKDa.
[TeuanBa OT TOCACABALLLD YBEAMYEHHE Ha CHPABEAAMBH CTOHHOCTH, HAMAACHH C PasXOAMTE 34 upoAada
Ha AKTHBH ABPKAHM 32 [PoAwKGa ce MPH3HABA A0 PasMepa Ha ODESLEHKATA HA CHOTBETHUA AKTHB
masncacHa npear cbraacno MCC36 m MO®OS.

Cobcreen xanmuTaA

CoBCTBEHMAT KAIINTAA Ha IIPEATPHATHETO CE ChCTOH OT:
OCcHOBEH KATTHTAA BKAIOYUBAIIL

e TervcTpHpad KaoHTaA — MPCACTABCH 11O HOMHHAAHA CTOIHOCT CBIAACHO ChACOHO pelIeHHe 32

PECHCTPAITHA

AKO TIPCAIPHATHETO TPHAODHE [TOBTOPHO CBOM HMHCTPYMEHTH Ha coBCTBEHHA  KAIIHTAA, TEe3H
HMHCTPYMEHTH (M3KYTICHH CODCTBEHH AKLIMH) C€ IPHCIIIALT OT CODCTBEHHS KAITHTAA. He ce npuanasa
sro  newasBa, muro saryba OT TIOKYIKATa, HPOAAXKDATA, EMHTHPAHETO HAH 0DeaCHABAHETO HA
MHCTPYMEHTH Ha CODCTBEHUA KAIIUTAaA HA TIPEAIPHATHETO. Taxusa OOp4ATHO M3KYITEHH AKIMM MOTAT A2
OBAAT IPHACOHTH H ABPIKAHE OT MPEAIPHATHETO MAH OT APYIM YACHOBE HA KOHCOAHAHPAHATA IPYIIA.
[TA2TEHOTO HAHM [OAVYCHOTO BbL3HATPAMACHHE Ce IPH3HABA AHPEKTHO B cOBCTBEHHS KAITMTAA.

HpI’I H3AMBAHETO HAM HpI’IAO6HBaHeTO Ha CBOH I’IHC’I'PYMEHTI’I Ha CO6CTBEHHH KaTTHTaA HPE/_\HPH}ITI’IE‘.TD
TIPaBK PA3AMYHA PHSXO/\H. Tean PHSXOAH OOHIAMHO BKAIOYBAT PCI‘I/IC’TPH.H,I/I}I H APYTI/I 3AKOHOBH TAKCH,
HINAATEHN CYMHM HAa HPaBHI/I, CYETOBOAHH H APY‘FH HPO@)CCHOH&AHH KOHCYAT’AHTI’I I ,A,p.IIOAO6HPI. HPH
KAIIHNTAAOBA CAEAKA pasonHTe IO CACAKATA €& OTYMTAT CYETOBOAHO KATO HaAMAaACHME Ha cobcTReHMA
KAITHTAaA (He’FHO OT BCHYKH CBBP3AHH HpCCi)GpCHT_U/IIfI 31 AAHDK BBPXY AOXOAI/ITE) AO CTCIICHTA, B KOATO Ca
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»AAPYIK PAAMIO” AA paiiK
MHAWUBUAYAAEH ®VHAHCOB OTUET A
3ATOAUHATA, 3ABBPITIIBAIITA HA 31.12.2015

AOIIBAHHTEAHNT pasonH, I]p}IKO CB"bp3ﬂ.HI/I C KAIIFTAAOBA CACAKA, KOHTO B HPOTH’BCH CAY"I&I:I Brxa Duaw
M30erHaT. PazxoAMTe II0 KaITHTAACBA CACAKA, KOATO € M30CTABCHA, C& HpHSH&BaT KaTo pason.

PesepBr BKAFOYBAIIIH:
o  Obmm peaepry — 06pa3yBaHH OT paslIpEAEACHHE Ha meuanda CBrAACHO HM3HCKBAHHATA HA
T'nprosexus 32K0H Ha PBBATApUA 1 UPEAHTEAHHMA AKT HA LPEATPHATHETO;

L) ,APYI‘I’I pe3cpBH — O6p213YBﬂHI/I oo PQH_[EHI/IC Ha CO6CT13€HHLlPl°Te. Ha KAOHMTaAA,

QUHAHCOB PEIYATAT BKAIOHBALLL

HepasnpeAeAeHa KbM KPasl Ha OTYETEHHS IIEPHOA HATPYTaHa meuasha OT IPEeAXOAHH IIEPHMOAH.
Heroxputa KbM Kpaf Ha OTIETHHA MEPHOA HATPYNAHA 3aryba OT IPEAXOAHH HEPHOAH.
Ileuanba/saryBa ot meproAa.

Texyrm u HeTeKyIM IACHBH
Tacus ce kaacH(RIMPA KATO TEKYIN, KOTATO OTIORAPA HA HAKOH OT CAGAHHTE KPHTEPH:

*  OuAKBA AA YPEAH IIACHBA B CBOA HOPM2AEH OINEPATHBEH LIUKDA;

®  ABP/KH MACHBA IPEAMMHO C LiEA THPIYBAHE;

®  [JACHBDBT CABABZ AR OBAE YPEACH B PAMKHTE HA ABRHAALCET MECEHA CAEA Kpaf Ha OTIeTHNA
LIEPHOA;
A

®  IPEAIPUATHETO HAMA DE3YCAOBHO HPABO A4 OTCPOMBA YPEKAAHETO HA I1ACHBA 32 [epHOA Hai-
MAAKO ABAHAAECET MECEITA CACA KPAf Ha OTIETHHA TEPHOA.

| lacus ce kaacrdbuIpa KaTO HETEKYIL, AKO He OTrOBaps HA KPHTCPHUTE 32 KAACHCPUIIHPAHE KATO TEKYLLL.
IMacus ce KaacuhHIEPA KATO TEKYLL, KOTATO CACABA AR CE YPEAU B PAMKHTE HA ABAHAAECET MECCLA OF
Kpas HA OTSETHMS EPHOA, AOPH aKO:
*  [ILPBOHAMAAHIAT CPOK € GHA 32 IEPHOA TO-ABADT OT ABAHAACCET MECEIa; 1
®  cAeA KPas HA OTHCTHHA HEPHOA M IIPEAH dpHmATICOBHTE OTYETH AQ Ca 0AODpeRH 32 IYDAMKyBaHe
€ CKAIOWEHO CITOpasyMeHHe 32 pehHHAHCHPAHE MAH 32 HOB JIOTACHTEACH IIAAH HA ABATOCDOMHA
basa.

PuHANCOBH IACHBH
Ipeanpririero Ipuaala MCC32 1 MCC39 npn orunTare Ha PHHAHCOBH ITACHBIH.
@ITHAHCOB TTACHB € BCEKH TACHB KOHTO €
®  AOTOBOPHO 3AABAMEHHE!

- A4 CE TIPEAOCTARAT [TAPHYHH CPEACTBA UAH APYT (pMHAHCOB AKTHB Ha APYTO IPEAIPHATHE;
HAH

- A2 ce pazMeHAT (DUHAHCOBM aKTHBH HAH (PHMHAHCOBH IMACHBH C APYTO TNPEALPHATHE TPH
JCAOBHIL, KOHTO CA MOTEHIIHAAHO HeDAArOTIPHATHH 32 TPEATPHATHETO;

HAH

®  AOrOBOp, KOHTO Ile DbAe MAM MOKE Ad fBAe YpeaeH B MHCIPYMEHTH Ha COOCTBEHHA KAHTAA Ha
LIDEATIPHATHETO U €

- HEAEPUBATHB, 34 KOHWTO HPEATIPHATHETO € HAH MOWE Al ObAE 3AABAKEHO A2 TIPEAOCTABY
TpoMeHANB OPOH HHCTPYMEHTH HA cODCTBEHMA CH KATXFITAA}
AL

- AEPHBATHEB, KOMTO Ile ObAC MAHM MOXE Ad GbAe ypeaeH pes pasMaHa Ha pukcHpara cyma
MAPUHHE CPEACTBA HAM APYT (PHHAHCOB aKTHB 32 (PHKCHpaH GpOll HHCTPYMEHTH Ha cobcrBeHNA
KATTHTAA Ha HPEATIPDHATHETO. 34 TasH LeA HHCTPYMEHTHTE Fa coDCTBEHHA KAITMTAA HA
[TPEAIPHATHETO He BKAFOYBAT BL3BPBILIACME uHaHCOBH MHCTPYMEHTH, KAACHDHIEPAHE KaTo
MHCTPYMENTH Ha CODCTBEHHS KAITMTAS, KOMTO HAAATAT HA  IPEATIPHATHETO 32ABANKEHHETO Al
NPEAOCTABH Ha APYIa CIPAHA TPONOPLHOHAACH ASA OT HETHHTE aKTHBH Ha MPEANPHATHETO CAMO
OpH  AUKBHAAIIHS, HMAM HMHCTPYMEHTH, KOMTO Ca AOTOBOPH 32 OBACLIO IMOAYYARAHE HAH
IPEADCTABAHE Ha HHCTPYMEHTH Ha cobeTBeHHs KAIIMTAA HA TPEATPHATHETO.
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DHAHCOBITE MHCTPYMEHTH-TTACHBH C& KAACHDHIHMPAT B CAEAHHMTE KATErOPHH CBIAACHO HM3MCKBAHMIATA
#a MCC 39:
¢  DUHAHCOBH ITACMBH, OTIHTAHH [10 CIIPABEAAMBA CTOHHOCT B megaabara HAM 3arydara:
- KAACH(PHIFPAHH KATO ABPHAHH 33 ThPIYBALE
- IpH IBPBOHAYAAHOTO My NPHSHABAHE Ce& ONPEAEAA OT NPEANPHATHETO 32 OTYHTAHE 10
CITPABEAAMBA CTOMHOCT B nmevuasbata mAn 3arybaTa
o ODUHAHCOBH MaCHBM, OTIMTAHY II0 aMOPTHIHPAHA CTOMHOCT
(OUHAHCOBH HACHBM CE IIPH3HARAT B OTHYETA 33 (PUHAHCOBOTO CHCTOAHHE, KOTATO [IPEAIIPHATHETO
CTAHE CTPAHA IO AOTOBOPHHTE YCAOBHMSA HA MHCTPYMEHTA.
[pr mHPBOHAYAAHOTO NPH3HABAHE pHHAHCOBITE MACHBY €& OTYMTAT IO CIIPABEAAHBATA MM
CIOFHOCT, TAIOC B CAYYAH Ha (PHHAHCOBM [IACMBH, KOHTO HE CE OTHHTAT [0 CUPABEAANMBA
crofiHOCT B medasbata WMAH 3arybata, PAasxoAMTe TIO CAEAKATA, KOMTO CE OTHACAT MPAKO KDM
NPUACGHBANETO MAM H3ARBAHCTO Ha PUHAHCOBMA TACHE.
Ilocaeapama onenka Ha QHHAHCOBH HACHBH
» Tlo crpaBeasrBa CTOHHOCT
-pHHAHCOBH [TACUBM, OTYHTAHH [0 CIPABEAAMBA cTOMHOCT B mewasbaTa MAH 3aryoara;
C H3KAFOUEHHMe Ha ITACHBHTE - ACPHBATHBM, KOHTO €4 OOPBP3aHM ¢ HEKOTHPAH HHCTPYMEHT Ha
CODCTBEHIA KATTMTAA M TPAGBA AR C€ FPEAAT UpPes IPEXBBPAIHETO Ha HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHA KATIMTAA, YHATO CIIPABEAAMBA CTOHHOCT HE MOXE Ad C& OLIEHH HAABKAHO, KOMTO ce
OTHHTAT IO [IEHA HA MPHAODHBAHE;
¢ [lo amMOpTH3MpaHA CTONHOCT C U3IIOASBAHETO Ha METOAZ Ha echeXTHBHIA AMXBEH TPOTIEHT
-BCHYKH OCTAHAAV (PHHAHCOBM IACHBH

[Teuarbu 1 3ary0H OT (PHHAHCOBM TIACHBI Ce IIPH3HABAT
o [lewasBbu u 3arybu oT (PUHAHCOBH IMACHBH, KAACH(DUITHPANM KATO OTHHTAHH IIO CLPABEAAMEA
cTOHHOCT B meuaabaTa uAN 3ary0aTa, ce IPHIHABAT B OTYETA 32 AOXCAHTE;
o Tleuaabara man sarybara o1 (PIHAHCOBH TACHBH, KOMTO C€& OTYHTAT II0 AMOPTH3MpPaHa CTOHHOCT
Ce MPH3IABA B OTUETA 32 AOXOANTE, KOTATO (DMHAHCOBMA NACHB Ce OTIIMCBa U 9pes poleca Ha
AMOPTH3MPAIIE.
TlpeAnprsTHeTo OTIHCEA (DEHAHNCOB IaCHB (MAH YaCT OT pHUHAHCOBHA [TACHE), KOTATO TOM € MOTACEH - T,
€. KOraTO 32ABAKCHEETO, OIPEACACHO B AOTOBOPA, € OTHAAHAAO, AHYAHPAHO MAHM CPOKBT My € M3TEKDA.
[Ipm o'rzicsane Ha (DUHAHCOB [ACHB PASAHKATA MEXAY GaraHcoBaTa CTOMHOCT Ha (PHHAHCOB TACHB (MAH
Ha vacT o7 (DHHAHCOB IIACHB), KOHTO € IIPEKPATEH WAM TIPCXBBPACH Ha TPETA CTPaHa, M IAATEHOTO
BB3HATDAKACHHE, BRAIOUHTEAHO [PEXBFBPACHHTE U IIOCTH HEMAPHYHY aKTHBY M UACHBH, CE [IPH3HABA B
OTYETA 32 AOXOAKTE.

TLProBecky B APYTH 3aAhAYKEHHA H KPCAHTH
KpeAuTH, THPIOBCKH M ADYTH 3aALAYKEHHSA Ca (DHHAHCOBH LIACHBI BL3HMKHAAMN OT AUDEKTHO NOAY4aBaHe
HA CTOKH, JCAYIH, [IAPH HAH TAPUYHH EKBHBAACHTH OT KPEAHTOPH.
CAEA H’I)pBOHa"I?JLHOTO IIpI/ISHElBﬂHC I{PeAI/ITI’ITE iy T’prOBCKHTC 3ANBAYKEHHA, KONTO Ca Des dpnxcnpaH
NAAEK Ce OTHHTAT IO OLEHEHATA [TPIf IPHAODHMBAHETO HM CTOHHOCT.
erAHTHTC H 3AADAMKCHHATA, KOHTO Ca C Ct)HKCHPﬂH IIAACH C& OTUHTAT TIO ﬂMOPTHSI’IpaHﬂ.Tﬂ MM CTOMHOCT.

AAFBYHH 3aABAMKCHIA
TexyimuTe AAHBIHN 33ABAKEHASA HA IIPEALIPHATHETO HE IIPOMSTHYAT OT AOTOBOPHH B3AMMOOTHOIIECHHA 1
He Ce KAACH(HIMPAT KATO (PUHAHCOBH IACHBH, Te BrArouBaT:
“TeXyIIHAT AAHBK BBPXy AOXOA 34 TEKYIIHA H IPEAXOAHN MIEPHOAH Ce IIPU3HABA KATO MACHB AC CTEIICH-
T4, AO KOATO HE € MAATEH.
~TexyIy 3aAbAKEHHA 30 AAHBLM CHIAACHO APYTH AAHBYHH 3aKOHH.
TexyImTe AAIFLUHI NACHBH 32 TEKYINHA U IPEAXOAHH IEPHOAH CE OLEHABAT JIO CYMATA, KOATO CE O1aKBa
A? BbAE TTAATEHE H2 AAHBURITTE OPTAHN IIPH [IPUAATAHE HA AAHBUHH CTABKY H AAHDLYHI 3AKOHH, ACHCTBA-
MM KBM Kpast HA OTYETHHA MTEPHOA.

Besph3Me3AHH CPEACTBA MPCAOCTABCHA OT ALPIKABATA
DeasbsMesAHH  CPeACTBA TIPEAOCTABCHM  OT  ADDKABATA  CBTAACHO MCC20 c¢a momoir ot
m;p}KaBaTa/ TIPABUTEACTBOTO, ADPHKABHHTE ATEHIIMH H Ap. noAoGHH OPraHH, KOHTO MOTAT Aa O baaT
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MEeCTHHM, HaIIMOHAAHHW MAM ME}KAYHHPOAHI»‘I/ ITOA, cbopma*ra Ha HPEXB’I:PAHHB Ha pecypcn KbM
HP&AHPHH’TI’ICTO B 3aMAHA HA MHHAAO MAH 6’bA€LU,0 CBOTBETCTBHE C OHPQAEACHPI YCAOBHA 11O OTHONIECHHC
Ha OIIEPATHBHUTC Aeﬂ}IOCTli HAa HPCAHPH}!THETO.TC H3KAIOYBAT CPOE)MI/I HA4 HPaBI’ITCACTBCHﬂ TTOMOITT,
KOWTO He MOTIAT B p'EIMI{I/ITC Ha paSYMHOTO Ad 6']3,&'3.’]' OCTOMHOCTEHH M CACAKH C A’bP}KZBaTﬂ, KOMTO HE
MOTAT Ad 6’bAaT pasrpaHMYeHIT OT HOPMAAHHUTC 'I'bPI‘OBCKH CACAKH HA HPEAHPHH']'I/IETO.

Bespbanmesann CPEeACTBA, CR'LP32HM C AKTHBH, Ca 663‘3’]:3M€3AHH CpeACTBﬂ. IpPEACCTABCHIE oT ,:_\”bp}KaBﬂTa,
YHETO OCHOBHO VCAOBIHE €, HE HPEAHPH}}TI’ICTO, OTTOBAPAIITO Ha YCAOBHATA 34 NTOAYIABAHCTO MM CACABA Ad
3AKYIM, CH3AAAE HAH TIO APYI HAYTHH A l'IpHAOSPIe A’bAI‘OTPaf:IHPI AKTHBII.

BCSB’bSMESAHH CPEACTBA CBBP3daHH C IPHXOAHW, CA 6333’53M63AHH CREACTBA TIPEAOCTABCHM OT ALPKaABATA
2 3
pRSAI’I‘IHH OT OHC3H CB’bPSaHI/I C AKTHBH.

beapnamesanm CPCACTBG, OPEAOCTABEHHN OT A’bpﬁ(aBaTa CE MIPCACTABAT KaTO I'IpI/IXOAI/I 3a 6"[‘:AEI_[II/I HepI/IO,A.I/I,
KOHTO Ce HPI/ISI‘IEIBE].T Ha IIPHX0OA CHCTEMATHYHC 1 paI.LHOHﬂAHO 3a cporca HA IIOAS3HMA JKUBOT HA AKTHBA.

bespnamesann CpCAC’l’Ba OIpeAOCTABEHH oT /_\’bP}KaBﬂTﬂ, CB'bPaHH c HPI/IXOAI/I Ce IIPEACTABAT KATO HPI/IXOAH
3a 6'I)AEH_[I/I HCPI’IOAI’I, KOMTO Ce HPI’ISH&B&T Ha HPHXOA B MOMCHTA, B KOITTO €& IIpH3HaBaT PﬁSXO,L\I’ITC 3a
[TOKPHBAHCTO Ha KOHTO CA TIOAYHEHI.

3aAbAKEHHA KBM MEPCOHAAA H IPOBH3KMM 34 ABATOCPOYHH AOXOAH HA IE€PCOHZAA
3aABAKENHS KbM IIEPCOHAA BKAFOUBAT 3AABAMKEHHS HA TMPEATPHATHETO IO IIOBOA HAa MHHAA TPYA
HOAOMEH OT HACTHA IIEPCOHAA M ChOTBETHHTE OCHIYPHTEAHM BHOCKM, KOMTO C& M3HCKBAT OT
3aKOHOAATEACTBOTO. ChraacHo mancksauwaTa Ha MCCI19 ce BRAFOYBAT M HAYHCACHHTE KPATKOCPOHYHH
AOXOAH HA IIEPCOHAAA C IIPOMBXOA HEHOASBAHHM OTHYCKM HA IIEPCOHAAR M HAYHCACHHTE H2 Dasza Ha
ACHCTBALIIITE CTABKH 324 OCHI’YPHBZIHE, OCI’II’YPI’I'F&AHI’I BHOCKH B'bp}{y TE3H AOXOAM.
[ IpeAnpIATHETO HAMA MOAHTHKA 34 OTYHTAHE HA ABATOCPOYHI AOXOAM H2 IIEPCOHAAL.

IMposusun
[TposraunTe ca 3aA4bAKEHHA C HEOTPEAGAEHA CPOYHOCT HAH CYMA.
TIpoBHaMH Ce IPUSHABAT [IO NIOBOA HA KOHCTPYKIHBHE I IPABHN 31ALAMKEHHA BB3HUKHAAN B PEIYATAT Ha
MHMAAN CBOETHA CbrAacHO msmckpamuata na MCC 37,
[lpaBHO 3aABAKEHME € 3aABANKEHNE, KOETO IPOM3AHIA OT:
®  AOTOBOp (CHIOPEA HETOBHTE M3PHUHM KAAY3H M II0 IIOADa3OupaHe);
® ' 3aKOHOAATEACTBO,
HAH
®  APYTO ACHCTBHE Ha 3aKOHA.
KOHCIPYKIHBHO 3aABAMCHHE € 3AABAMEHME, KOETO IIPOMSAM3A OT AEICTBUATA HA IIPEATIPHATHETO,
KOTaTo;
® 1z 0232Ta HA YCTAHOBCHA TEHAGHIWA HA IIPEAXOAHA [IPAKTHKA, NYDAHUKYBAHH ITOAHTHKH HAH
AGCTATBYHO CLELI(PHEHO TEKYIO TEBPACHUE IIPEAIPHATHETO € IIOKA3AA0 HAa APYTH CTPaHH,
Ye £ TOTOBO A IIPHEME ONPEAEACHN OTTOBOPHOCTH;
"
®  KATO PE3YATAT NPEAPHATHETO Cb3AABA § APYTHTE CTPAHM OIIPEACACHO OYAKBAHE, HC IUE
HM3IIBAHY Te3H OTTOBCPHOCTH.
IlpoBuans ce IpH3HABA TOTABA, KOTATO!
®  TIPEANPHSTMETO MMA HACTOHLLO 3AAbAKEHHE (TPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAM CHOMTHA,
®  Ma BEPOATHOCT 34 IIOTACABAHE HA 3aABAMECHMETO Ad ObAe HEOOXOAMM IOTOK pecypcH,
CBABPIKAIL, HKOHOMHIECKH ITOA3T;
"
»  MoKe A2 ObAE HAIIPABEHA HAASMKAHA OLIEHKA Ha CTOHHOCTTA HA 3aABAMEHNETO.
AKO TesH JCAOBHA HE €2 M3II'DAHCHH, IIPOBM3HNA He Ce OPH3HABA.
[Nposnzumre ce npHamapaT no Haii-Aobpara npubAMSHTEARA OIEHKA Ha PBKOBOACIBOTO HA
MPEANPHATHETO KbM KPas Ha OTHETHHA TePHOA 33 PA3XOAMTE, HEODXOAMMY 32 YPEXKAAHE Ha HACTOSINIOTO
3ANBAKEHE,
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FIPHSHaTHTC CyMH Ha IIPOBHM3MH  CC HPBP&SFAE}M&T KBM BCEKH }cpaﬂ HA OTHCTCH HepI/IOA " ce
[Iper3vyncAaBaT C LeA Ad C& OTpa3n HaI‘;I*AO6pﬂTa TBK}’H_['& QICHKA.

ITacusu Abpskann 3a npoaaxta MCPO 5
Coraaceo mankpanmsata Ha MCOOS npeAlpHaTHeTO KAACHKDHITHPA KATO IACHBH ADDHAHH 34 IpoawKoa,
TACHBH BKAFOUEHM B IPyIa 3a u3Bakaade oT ynotpeba. IlacuBdTe ce oLEHABAT B CHOTBETCTBHME C
mancksarpaTa 2a MCDOS.

Orcpoyes AAHBYHNA AKTHBH U HACHBH

O’I‘CpO‘IeHHTE AANDYHM aKTHBH M TTACHBH C€ IIPHMHABAT 34 BPCI\{CHHI’I pasAHKN MEXKAY AAHBYHATA OCHOBA
HA AKTUBHTE KM ITACUBHTE M TAXHATA OaAAHCOBA CTOMHOCT KbM Kpad Ha OTYCTHHA HCPHO,A,.

OTCPO"{CH AdHBYCH ITACHB CC HPI’I3H'¢1BB. 34 BCHYKH ABAKHMH B GT)ACHIH HGPHOAH CYMH Ha AZHDIM
CB’prRHI'I c obaaraenn BPCR{CHHI’I PASAIIKIL.

OTCPO‘-IEEI-I AAHDHYEH aAKTHB Ce& IIpHM3HaBa 33 BL3CTAHOBHMHTE B 6’I>A€LU;I/I TEPHOAH CYMH HA A2HDBIM
CB'bpSﬂHH c HpHCHaAﬂ.IL[I’I Ce BpEMEHHM PaSAHKI’I, IIPEHOC Ha HCH3IIOAZBAHH AAHDBYHHA 3‘dI‘Y6I/I W KpEAWTH
AO CTEIEeHTa, AO KOATO € BCPOATHO Al CBIIECTBYBL OSAEI.TH.EMH He‘{aAGa, Cpeniy KOATO Aad MOTaT Aa CC M3-
IIOA3BAT.

Ko Kpaﬂ Ha BCEKH OTHUECTCH HCPI’IOA HpCAHPI’I}ITHE.TO npepasrAe}KAa HCHPI/ISHB.T'I/ITC OTCPO‘-IEHH AAHDBYHN
AKTHBI. HPCAIIPHH’TI{CTO HpHSHﬂBa HCHPHSHHTI/ITE B HPCAXOACH HEpI/IOA OTCPO‘JCHI/I AABYHH AKTHBH AO
CTCIICHTA, AQ KOATC C& € [IOABHMAA BEPOHTHOCT 6’.[3116]1[2.1"(1 ofAaraemMa J‘quaA6a Al IIC3BOAABA
BBLACTAHOBABAHETO HA OTCPOHEH AAHDYCH AKTHDB.

BasarcosaTa croffHOCT HA OTCPOYEHNTE AAHBYHH aKTHBH CE 1TPEPAITACKAL KbM BCEKH KPail HA OTYETEH
nepuoa. Ulpeanpuatueto Hamasssa 6aaaHcoBaTa CTOMHOCT HA OTCPOUCHHTE AAHDYHH AKTHBHM AO CTe-
1Ie1ITA, AD KOATO BEde He € BEPOATHO Aa BBAe peaAMsmpana AOCTaThUHA ODAaraeMa meuanrta, KOATO Ad
TI03BOAABA AQ CE OITOA30TBOPH I110A3ATA OT UACT MAHM IEAHS OTCPOYEH AAHBYCH AKTHE. Beako Taxosa mHa-
MAAGITHE Ce TIPOsBIBA ODPATHO AO CTEHEHTA, AO KOATO € CTAHAAO BEPOATHO Ad C€ PEAAH3HPA AOCTATLMIA
0bAaracMa medanda.

O'I‘CPO"I(ZHI'ITC AAIBYHM AKTHBH M ITACHBH CC OIICHABAT IIC AAHBYHHTE CTABKIL, KOHUTC Ce& OYaKBa Al 6’13,&2.’1‘
B CHAQ 34 JIEPHOAQ, B KOWTO AKTHRBT Ce p('ZE!AI’ISHP‘a NAH [TAaCHBBT CE y‘pCAH/HOI‘aCI’I BB3 OCHOBA HA AAH'BY-
HHTC CTABKM (I/I AANTYHIT 3?|.KOHI’I), ACFICTBB.LU;H HUAKM QYAKBAHHM Ad BAAZAT B CHAZ KbM KpaH HA OTYETHHA
IIEPIIOA.

O'i‘CP(}‘-I&HI’ITE AAHBLIUM CCE Hp]’I3]—I21BﬁT KaTO HPI’IXOA HAH pason M CC BKATOYIBAT B HC‘-IaA6aTﬂ HAM 3211'3!621“1*3
34 IICpI’IO/_\a, OCBEH AO CTeITeHTa, AL KOATO AAHBKET BB3HHKBA OT OIIEPAIIIIA HAH C"DGI"ITI/IC, KOETO C HPHB-
HaTO HPCS CBIITHA A paSAI/I‘ICH NEPHOA AI{pGKTHO B CODCTREHMA KATTHTAA

Ilewasba uan 3aryda 324 EPHOAA
ElpeAnmprsTiero [IpHsHaBa BCHYKA EACMEHTH Ha IPHXOAHMTE M PA3XOAMTE HpPE3 IIEPHOAA B mewasbaTa
mAu sarybara, ocsen axo aaaeH MCPO He HM3MCKBA MAH PA3PELIaba APYTO.
Hawon MCPO onpesessT oBCTOATEACTS, IIPY KOUTO MPEANPHATHETO NPH3HABA KOHKDETHE LIOZHILHE
M3BLH 1lewarDaTa MAHM 3arybaTa mpes TexymiuA nepuoa. Apyre MCDO msucksar mAm paspermasat
KOMITOIEHTHTE Ha APYT BCCODXBATEH ADXOA, KOHTO OTTOBAPHT Ha AechurmrmaTz fra OBImuTe IOAOKEHIS
33 IPHXOAH H PA3XOAH, Ad OBAAT H3KAIOYEHH OT meuaabiaTa HAW 3ary0aTa.

Pasxoau
[TpeAnprsTHETO OTHHTA TEKYINO PASXOAMTE 32 ASHHOCTTA 1O HKOHOMUYECKH EGACMEHTH M CAEA TOBL
oTHACA 10 (DYHKLMOHAAHO ITPeAHA3HAUEHHE C LeA (opMupaHe PasMepa Ha PA3XOAHTE IO HANPABACHUA
1 AeHHOCTH.
PasxoAu ce MPM3HABAT, KOIATO BL3HHKHE HAMAAeHHME Ha OBACILNTE HKOHOMEYECKH M3TOAH, CHBPSAHI C
FIAMAACHIE HA AKTHB HAK YBEAHUCHIE HA [TACHR, KOETO MOMKE A4 OBAE OLEHEHO HAASKAHO.
[IpusraBakieTo Ha PASXOAWTE 33 TEKyUIMA IIEPHOA Ce MSBBPIIBA TOraBA, KOFATO CE HMATHCAABAT
CHOTBETCTBAIIITE MM IIPLIXOAH.
Koraro HKOHOMITYECKHTE M3[OAH CE OYAKBA AR BB3FHKHAT IPE3 HAKOAKO OTYETHH [ICPHOAL H BPDIKATZ
HA PA3XOANTE C MPMXOAMTE MOKe Aa ObAe ONpeAeAeHa CaMo HaH-00II0 MAK KOCBEHO, PasXOAHTe ce
npHsHaBaT Ha £23aTA HA IIPOTEAYPH 32 CHCTEMATHYHO M PAITMOHAAHO P23IPEACACHHE.
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Pasxoa ce mpmsuapa HesabaBHO B OTYETA 33 AOXOAMTE, KOIATO DA3KOABT HE Cb3AaB ObAerIa
HKOHOMHYECKA M3TOAA HAM KOTATO M AQ CTEIEHTA, A0 KOATO ODBAEIIATA MKOHOMHYECKA H3TOAA He
OTrOBAps Ha H3HCKBAHHMATA MAM TPECTAHE Ad OTCOBAPA HA H3HCKBAHMATA 32 IIPU3HABAHE Ha AKTHE B
GasaHcA.

PasxoAKTE ce OTIMTAT Ha IPHHLMIIA Ha TEKyIIo Hauncanpane. JLEHABAT Ce TI0 CIIPABEAAMBATA CTOHHOCT
HA HAATEHOTO HAV TIPEACTOSIIIO 32 ITAALIAHE.

TTpuxzoan
[Tprxoa e BpyTen IOTOK OT MKOHOMHYECKM ITOA3H IIPE3 NEPMOAL, ChIAAACH B X0Ad Ha obnuaiinara
AGHHOCT Ha ApEANPHUATHETO, KOTATO TE3HM MOTOLHM BOAAT AO YBEAHHABAHE HA cODCTBEHH KAITHTAA,
DA3AMYHM OT YBEAHMYEHHATA, CFBP3AHH C BHOCKHTE H2 AK[IHOHEPITE
[IpeAIpHATHETO OTYHTA TEKYILO MPAROAHTE OT obuuaiigaTa ACHHOCT 10 BHAOBE ACHHOCTH.
[IpHXOAHMTE Ce OIEHABAT IIO CIIPABEAAMBATA CTOHHOCT Ha IOAYIEHOTO AR IOAACHAIIIOTO 32 NIOAYHABALE
[AALTAHE HAYM Bb3HATPAKACHIIC,
[NprsnaBaHeTro HA GPHXOAMTE C& HM3BBPINBA TIPH CrasBaHe HA TIPUETATA CYETOBOAHA TOAMTHKA 32
CABAHHTE BUADBE ITPIXOAM
[IpHXOABT OT IPOAMKOATA HA CTOKH H HPOAYKLHA Ce IIPH3HABA, KOTATO €2 OHAM H3ITDAHEHH BCHYIKH
CACABALIIY YCAORHS:
*  IPEAIPUATHETO € MPEXBBLPAMAO HA KYIyBA4a CBLUECTBEHM PHCKOBE W IIOA3M OT coBCTBEHOCTTA
BHPEY CTOKUTE M TTPOAYKLIHATA;
® OpeAlpHMATHETO HE 34Ta3Ba [POABAKABAIINO JIACTHE B YHPABACHHMETO Ha CTOKHTEC M
MPOAYKIMATA, AOKOAKOTO TO ODHMKHOBEHO Ce CBBP3BA CBhC cobcTnerocTTa, HHTO e(peKTHBEH
KOHTPOA HaA IPOAABAHHUTC CTOKH H IIPOAYKIIHA;
®  CyMAaTa HA IIPHXOAA MOXE FAAEIKAHO A2 DbAE OLEHEHA;
©  BEPOATHO € MKOHOMMYECKUTE [OA3H, CEBP3AHH ChC CACAKATA, Ad C& OAYYAT OT IIPEATIPHATHETO;
"
©  HAUPABEIHTE PA3XOAH MAH Te3H, KOHTO LIe GbAAT HAIPABEHN BBB BDB3KA ChC CAGAKATA, MOTAT
HAAEHAHO A2 OBAAT OLIEHEHH,
[IprxoanT 01 npoAaxBa Ha JCAYIH C€ NPH3HABA, KOTATO PESYATATET OT €AHA CACAKA MOMC AA CE OIEHH
HAACHKALO, TIPUXOADT, CEBPIAH CBC CASAKATA, TpaOBa Ad Ce IPH3HaBa B 3aBHCHMOCT OT €Tala Ha
3ABBPIICHOCT HA CAGAKATA KBM AaTaTa Ha Oasamca. PesyATaThT OT eAHA CACAKA MOME A2 CE OLECHH
HAASKAHO, KOTATO Ca H3IbAHEHH BCHYKH CACABAIIH YCAOBHIT:
¢ CyMaTa Ha IPHXOAA MOXE A2 DBAC HAAEKAHO OLiCHEHA;
¢ BEPOATHO MPEAIIPHATHETO 11E M2 HKOHOMUYECKH IIOA3H, CRBP3AHH ChC CACAKATA;
*  cTama HA 32BLPIICHOCT HA CACAKATA KBM KpPad Ha OTHETHIA NEPHOA MOMKE HAACKAHO Al CE OLEHN,
u
*  DPa3sXOAHTE, HAIPABEHH IO CACAKATA, KAKTO M PASXOAMTE 31 3ABDBPIIBAHE HA CAEAKATA MOMKE
HAAGKAHO A2 ODAAT OLICHEHM,
MeKAMHHHTE M ABAHCOBHTE ITAAIAHMA, HAIPABEHE OT KAHEHTHTE, ODHKHOBEHO HE OTPasfiBaT
H3BLPIUCHITE YCAYTH.
BETarsT Ha 3aBBPIIEH AOTOBOD Ce OmpeseAs Ha Dasza Ha HaDpaHuTe KbM Kpas Ha OTYETHHA TEPHOA,
PA3KOAH KBM OOIIO TIPEABUACHHTE PASXOAH IO ACTOBOPA.
[TpHXOAH OT AMXBH, BB3HATDLKACHHA 32 JIPaBA ¥ AMBHACHTH, C€ IIPH3HABAT, KOTATO:
® e BLIMONKHO IPEANPHATHETO AA MMA HKOHOMUYECKH [IOA3H, CBLP3aHN CbC CACAKATA;
" .
®  cymaTa Ha IPHXOAHTE MOMKE HAASKAHO A2 ObAE OLEHEHA.
[TpuxoAnTe Cce MPHM3HABAT, KAKTO CACABR:

*  AMXBATA CE IPH3HABA [IO METOAR HA ecpexTHBHaTa AMXBA chraacro MCC39;

. B’]JSH?I.IP?I}K,&CHH}ITH 3a rpapa ¢ HPHSHHB?I.T, HA 633’:1 Ha CYETCBOAHMA IIPMHIOMII Ha HAYMHCAABAHE
CbI'AACHO C"I.),:_\'I)p}i{?lHI'ICTO HA CBOTBCTHOTO CHOP?ISYMCHI”IC;

° AMBHACHTHTE CC HPHBHﬁBaT, KOraTo ce yCTAHOBH HPHBO'['O Ha aI{HHOHepa Al IIOAYIH ITAAINAHCTO.

Henaarena Amxsa HanynaHa OpeAX IIPI’IAOGI’IBZ[HCTO HA AWXBOHOCHA HWHBCCTHIMA - ITOCACABAATITE
AMXBEHHM TMOCTBIIACHHAA CE€ PAIITPCACAAT MEKAY HEPI’IOAa HIpeAr HpHAOﬁI/IBaHeTO H TO3H CAEA
1'[pHAO6HBaHCTO. Camo 4acTTa CASA HpI’I,A,OGH'Bﬂ.HCTO Ce IIPpHU3HABA 34 HPI/IXOA.
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AMBHACHTH 110 KATTHTAAOBH LIEHHH KHHXA ODABEHM OT IedaAbHTe [IPEAN MPHUACOHBAHETO Ce HPH3HABAT
B ewarbata MAM 3aTyDaTa IIDH YCTAHOBABAHNE HA OPABOTO A2 [IOAYYH AMBHACHT, HE3ABHCHMO OT TOBA
AAAM AMBHAEHTHTE Ce OTHACAT 34 ewanba PeaAnsUpaHa IIPEAH HAH CAEA IPHAODHBAHETO.
BrasarpaxaeHuaT 32 [paBa Ce HAYMCAABAT CBTAACHO YCAOBHATA HA CBOTBETHOTO CIOPASYMEEHE I
OBUKHOBEHO Ce NMPHIHABAT HA TA3H OCHOBA, OCBEH 4KO € OLACA pasnopeabHTe Ha CIIOPA3YMEHNETO € I10-
TTOAXOASLIO IIPHXOABT Ad C& IIPH3HABA HA APYTa CHCTEMHA HAH PAITHOHAAHA Gasa.

IIpHXOABT Ce NPH3HABA CAMO KOTATO ¥M2 BEPOATHOCT IPEAIPUATHETO AA HOAYHH MKOHOMHHCECKM HOAH,
CBBP3AHI CbC CABAKATA.

Korato Bb3sHMKHE HECHTYPHOCT OKOAO CHOMPAHeTO HA CyMa, KOATO BEYE € BRAIOYEHA B IIPHIOAZ,
rechBUPAEMaTa CyMa HAH CYMATA, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE ¢ BEPOATHO, C& MPH3HABA 32
PASXOA, A HE 32 KOPCKIHA Ha CYMATA Ha IIEPBOHAYAAHO MPH3HATHA IPHXOA.

[lpuxoAmTE OT HAEMH Ce IPUIHABAT Ha BpeMeBa Basa 31 CpOKa HA ACTOBODA.

DunancoBu pUCKoBe

Kpcanrten puck
PuckeT, we crpaHa 110 (PHMHAHCOBH HHCTPYMEHH - AKIMBH HA IPEATIPUATHETO HAMA A2 YCIICE Ad M3ITAZTH
3AABAKEHHETO CH U ITe TIPHHHMHK (PHHAHCOBA 3ATy02 HA IIPEATTPHATHETO.
ANKBHACH PHCK
PHCKBT, He OPEATPHATHETO LUg CPENTHE TPYAHOCTH NPH H3IIbAHCHHETO H2 3aNBAKCHMA, CRBP3ALHM €
(pHHAHCOBH [TACHBH.
ITazapen puck
PHCKBT, "e CIPaBeAANBATA CTOHMHOCT HAM DBACIIUTE NAPHIHH [TOTOLH Ha (PMHAHCOBHA HHCTPYMEHT 1ie
BAPHPAT [OPAAM IPOMEHH B ITa3apHUTe NeHH. [IasapHIAT prCK ce CBCTOM OT TPH BHAL PHCK:

o Baaymen pusk
PUCKsT, "¢ CIPaBeAANBATA CTORHOCT MAM GBACIHTE [APHHY TOTOLH Ha (PHHAHCOBHA HHCTPYMEHT LI
BAPHPAT TTOPAAN LIPOMENTT B OBNMEHHYUTE KYPCOBL.

e luxeer puck
PucKbT, e CIPABEAAHBATA CTOMHOCT HAM OBACHIATE ITAPHTHI MOTOLM Ha (PUHAHCOB HECTPYMEHT e
BAPHPAT LOPAAH NTPOMENH B NA3APHHTE AMXBEHM TPOLEHTH.

o Apyz yenosu pck
PHCKBT, Y€ CPABEAAMBATA CIOHOCT HAM OBACILIHTE TAPHYHH IOTOIM Ha (PIHAHCOBHS MHCTPYMEHT I
BAPHPAT IOpPAAH NPOMEHH B NA3aPHUTE IeHH (DASAMHYHM OT Te3H, BPH3HMKBAIII OT AMXBEH DHCK HAM
BAAYTCH DHCK), HE3ABHCHMO OT TOBA AAAH Te3H TPOMEHH CA NPHHMEEHH oT (akropy, CreHgpMEHI 34
OTACAHUA (DHHAHCOB MHCTPYMEHT MAM HEYOBEII CMHTIEHT, HAHM OT (PAKTOPH, BAMACIIA BbPXY BCHHKHM
MoAOOHK (PUIAHCOBH MECTPYMEHTH, TBPIYBAHN Ha Ia3apa.

IloawrHkara 1z IIPEAITPHATHETO 34 LIAAOCTHO VIIPABAEHHMC Ha PHCKOBETEC € CBCPEAOTOHMECHA HMA 34 TICA
AL HAMAAY €BEHTYAAHHTC HE:6AaI“OHpHHTHH CCPE:KTI/I B’]’::PXY CPI/IHB.HCOBH}I pesyA'ra'r.

IIPCAJ'IPHF[TI'ICTO HAMA Hpue'ra MNOANTHEA 34 XCAMKHPaAHE Ha (i)HHaHCOBHTC PI/ICKDBE‘,.

Edpexru oT npoMenuTe B 0OMEHHATE KYpCoBe
DYHKIHORAATIATA BAAYTA HA IPEATTPHATHETO € ODATAPCKHAT AeB.
1321/\?\"[‘21’1'11 Ha IPEACTABAHE HA CbI’IHElHCOBHTG OTHETH € 6’])1‘,.I‘21PCKI’I ACB.
TOMHOCTTA HA YHCAATA BB (PMHAHCOBHS OTUYET & XMAJAK OBArapcxu Aesa.
YyiAeCTPAHHA BAAYTA € BCAKA BAAYTA PASAMHMHA OT (PYHKIIHOHAAHATA BAAYTA HA ITPEATTPHSATHELO.
CACAKHTC B 4YMAECTPANNA BAAYTA CE BIIMCBAT IT5PBOHATAAHO BB (PYHKIMOHAAHA BAAYT2, KATO KBM
CYMATA HA GYHACCTDAHHATA BAAYTA Ce IPHAALA LEHTPAAHMA Kypc Ha Brarapexa Haposna Bauka (BHE) 3a
CBOTBETHATA BAAYTA, KbM AATATA HA CAEAKATA.
KypcosuTe pasamiu, Bb3HHKBAIIM [IDH YPEKAIHE HA MAPHYHH [TO3MLHM HAM IIPH IPEU3IHCAABANE Ha
[apUYHATE TOIMTMH Ha IPEAIPHATHETO IO KYPCOBE, DA3AMMHM OT TEsH, IIPH KOHTO ca OHAM
TPEH3SHCACHH IPH ITHPBOHATAAHOTO IPH3HABAHE [TPE3 MEPHOAL HAH B IPEAXOAHH (PIHAHCOBY OT4ETH,
CE MPHU3MIBAT KaTo I"IC‘-I?I.AG’A HAHW 311"}76?1 3a HCpMOAa, B KOHTO Ca BB3IHHKHAAM, C HAKOH H3KAFOYUCHHA
coraacio MCC 21 aa kypcoppre pasAukd, BBIHHKBAE IO AJACHA IADHYHA FIOIMLIMA, XOATO 110
CBLIHOCTTA CH  UPEACTABARBA qaCT ©1 HeTHa HHBECTHINMA H2 OTYMTAIIZ <€ CrOlIaHCKa CAMHWIA 3B
TYHRACCTPANEA ,[_\Cf"IHOC'I‘ .
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Korato mapH9Ha NO3HIHA Bb3HHMKBA B DESYATAT HA CABAKA C SIPKACCTPAHHA BAAYTZ K M2 IIPOMAHA B
OBMEHTHS KyPC MEKAY AATATA HA CACAKATA M AZTATA HA YPERKAAHETO, C¢ [IOABABA KYPCOBA PASAHKA. Korato
CAGAKATA OBAE yPeA€Ha B PAMKHTC Ha CBIIHA OTHETEH IIEPHOA, Mpes KORTO € BBhIHUKHAAZL, IIAATA
KYpCOBa PasAMKa e IIPH3HABA TIPE3 AAACHHA IEPHOA, Ho koraTo caeaxara ObaAe ypeAeHa IIPE3 CACABAIL]
OTMETEH TIEPHOA, KYPCOBATA PASAHMKA, MPH3HATA IIPE3 BCEKH OT MENKAMHHHTE TIEPHOAM A0 AZTaTa HA
VPEMKAAHETO, CE OTIPEACAA OT IIPOMAHATA HA ODMEHHHTE KyPCOBE IIPe3 BCEKH MEPHOA.

Koraro nmeuaaba MAH 3ary0a OT HEMAPHTHA [IO3MIML € OTPA3eH1 ANPEKTHO B coBCTBEHNA KAIIMTAA, BCEKH
ofMeHEH KOMITOHEHT OT Tasu neuarba mam saryba ce Hpu3HaBa B APYT BceoBxBaTEH A0X0A. Korato
mexaaBa pAM 2aryba OT HemapHYHA TO3MITE € OTPa3cHA B neuaaBara HAM 3aryBaTa, Beexn obmenen
KOMITOHEHT OT TasH mevarba MAm saryda ce mpHsHasa xaTo neuarba man saryba.

Koraro onpeaeaenss MCDO usucksar HAKOM neuaAbH MAT 3aryDH OT AKTHBH AA C& OTPA3ABAT AMPEKTHO
B cOBCTBEHMA KAIHTAA M KOTATO TAKBB AKIHE CE€ OIEHABA B HyMKACCTPAHHA BAAYTA, MCC 21 nmsmcxsa
MpeoreHenaTa CTOHHOCT Ad BbAC MPEMZUHUCACHA, MIMOAIBANKA KypCa KbM AATATA HA ONPEACANHE HA
CTOMHOCTTA, B PE3YATAT HA KOETO CE IIOAYYaBa KyPCOBA DasAHK4, KOATO CBITO Ce LPH3HABA B ADYT
BCeODXBATEH ADXOA.

[IpeAUpHATHETO IPABH [IPEOIEHKA H TO3HIHH B )IKACCTPAFHA BAAYTA KBM KPafd HA OTHETHUA ITePHOA H
TEKYLIO [TPpe3 OTIETHHS IIEPHOA.

[losuinTe B YVKAESCTPAHEA BAAYTA KbM 31 AexeMBpH 2015 roamHA ca OLIEHEHT B HACTOAIIINA CbeIHaHCOB
oTHer 1o 3aKArounTeAnMd kype Ha BHDB.

CueToBOAHH IPEATOAOIKEHU 1 OpHOAH3HTEAHH CIETOBOAHH NPEHEHKH
B pesyarar HA HECHIPHOCTTA, IIPHCBINA HA ACAOBATA AEHHOCT, MHOTO CTATHH OT (PUHAHCOBUTE OTYETH
HE MOAAEKAT Ha IPEIH3HA OIEFKa, a CAMO Ha npubamsureana ouerka. [IpudausureAnnTe oneHnKn ce
OTIEHABAT Bb3 OCHOBA HA HAM-AKTYAAHATA HAAMHUHA H HIACKAHA HHOPMATIIA,
M3M0A3BAHETO HA PASYMHH HPHOAMIHTEAHH OLEHKH APEACTABANBA OCHOBEH CAEMEHT B M3TOTBAHETO HA
(bUHAHCOBHTE OTYETH M HE HAMAAfMBA TAXHATA AQCTOBEPHOCT. Ipuaaraneto ma MexAyHapOAHITE
CTAIAAPTH 32 (DEHIHAHCOBO OTYHMTAHE M3HCKBA OT PHKOBOACTBOTO A2 HPMAOKH HAKOH CUETOBOAMM
IPEATIOAOIKCHIS 1 NPAOAMINTEAHH CYETOBOAHH NPELEHKN IPH H3TOTBAHE HA (prHAHCOBHTE OTYETH U
1IPH OTIPEACASHE HA CIORHOCTTA HA HAKOM OT AKTHBHTE, IACHBHTE, IPHIOAMTE I1 PA3XOAMTE. Benuaxn 1e
Ce M3BBPIIBAT HA OCHOBATA Ha HAH-AODpaTa NpeileHKa, KOAIO ¢ HAMPABEHA OT PBKOBOACTBOTO KbM Kpad
HA OTYETHHA MEPHOA, AeHCTBHTEAHITIE PE3YATATH BUxa MOIAH A C& PAIAMYABAT OT IPEACTABEHHTE BbB
PHHAHCOBHTE OTIETH
Aanera 'np:’IBAmHTEAHa OLIEHKA TIOAAEKHA Ha IIPEPASTACHKAAHE, aKO HACTBIAT IIPOMEHHM B
0GCTOATEACTBAT, Ha KOHTO €€ OCHOBABa, MAH B PE3YATAT OT [OAyYeHA HOBA HME(QOPMAIMA  HAH
AOTTHAHHTEAHO HATPYHmaH omwmT. [Ipepasraemaanero Ha UpHOAHIMTEAHATA OUCHKA HE CE CBLP3BA C
TMPEAXOAHH TIEPHOAH M € IIPEACTABAMBA KOPEKIIMA HA TPETITKA.
Bcsika npomana B IpHAaTaHaTa 6432 33 OTTEHABAHE Ce TPETUPA KATO MPOMAHA B CIETOBOAHATA [MOANTHKA, 4
11e B CUETOBDAHATA TPHOANSHTEAHA OLEHKA.
KOTATO € TPYAHO A2 Ce HAIIPABM PASIPAHITEHHE MEKAY ITPOMAHA B CHETOBOAHATA IIOAHTMKA 1 IPOMAHA B
CUCTOBOAHATA NPUOAM3HTEAHA OICHKA, TPOMAHATA Ce HpPKEMA KATO MPOMAHA Ha CUETOBOAHATA
OpHOAM3HTEAHA OLIEHKA.
EdpextnT 0T npoMAmaTA B CUCTOBOAHA IPUOAH3HTEAHA OLICHKA, C& TPW3HABA IIEPCIEKIHBHO HpEs
BKAIOUBAHETO My B IevasbaTa mAH 3arybaTa 3a TEPHOAA Ha LIPOMHHATA, AKO MPOMAHATA 3ACATA CAMO TO3H
HEPHOA HAM TEPHOAL HA [IPOMAHATA B'BACILHE [IEPHOAH, AKO TPOMIHATA 3ACATA U ABATA.
AOTOAKOBA, AOKOAKOTC TIPOMAHATA B CUETOBOAHATA npHOAM3SHTEAHZ OIIEHKA BOAM AO TPOMEHM B
AKTABMTE M MACHBHTE, MAM CE OTHACH A0 KOMIIOHEHT OT KaIlTaAa, TA € ITPMsHABA YPe3 KOPHIMpPAHE Ha
DaAaHCORATA CTOMHOCT Ha CBDP3AHMS AKTHB, [TACHB HAHM KOMIIOHCHT OT KAIIMTAAL B TMEPHOAR HA
OPOMAHATA.

T'pernkn
['pernkn O MMHAA IEPHOA Ca NPOMYCKH HAM HETOHHO TpEACTaBAie Ha (DHHAHCOBHTE OTYETH HA
NIPEAIPHATHETO 32 CAHH HAM [OBEYE MUHMAAN OTYETHH [IEPHOAM IPOMITHYAIIN OT HEM3LIOAIBAHE HAH
HETIPABMAHO MZIIOA3BAHE HA HAAEHADA I’IH(prMaﬂHH, KOATO!
" ® ¢ GpAl HAAMYHA KBM MOMEHTA, B KOHTO (PMHAHCOBHTE OTHUETH 3a TE3H IEPHOAM ca DHAn
oAoDpeHr 3a ybAMKyBane;
5}
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. € MOIKEAO, HPI’I BOAATAHETO HA paSYMHPI YCHA_I’IH, Ad 6’1)1_\6 [IOAyYEeHa H B3CcTA HPB,A.BI’IA TpH
HM3TrOTBAHETO H.HPCACTQ,BHHCTO H4 TEIN CbI’IHaHCOBI’I OTYETH.
Tesu TPEIKH BEAFOYBAT CCPEKTHT@ OT MATEMATHYICCKHA TPEI]_IKI/I, TPCLHKH HPI’I nprAaraHe Ha CIETOBOAHA
MIOAMTHEKA, HEAOTACKAANE HAW BCTOYHO IIPEACTABAHE HA q)aKI'I’I H HM3ManMM.
FPELUKH no cMmucbaa Ha MCC8E wmorat Ad BB3IHMKHAT BLEB Bp"bSKEl ¢ IIPH3IHABAHCTO, OLUECHABAHCTO,
IIPEACTABAHETO HMAK OITOBECTABAHETO HA KOMIIOHEHTH OT (t)I’IHaHCDBHTﬁ oTuetd. [ loTenrmasnure IPEJ_L[KI/I
3 TEKYLIHA ITEPHOA, OTI{PI/ITI/I B CHITHMA, C& KOPHUIHpaT IIPeAI’I CpHHaHCOBH‘Te OTYETH Ad CE DAO6PHT 3a
HY6AI’IK}7BEIHE. B’bHPEKI’I TOBRA, I'PCI.T_TKH MMOHAKOTA CE OTKPI{BﬂT B IIOCACABAI TIEPHOA M TC3H IPCH_[KPT oT
HP@AKOAHH MDEPHOALT CC KOPI’IFI’IP?I.T.
[IpeAIpHATHETO KOPHIHpPA ChC 3AHA AATA CHINECTBEHHTE IPEINKH OT MPEAXOAHH IEPHOAM B IIBPBHI
dpruaHCcoB OTIET, 0AODPEH 32 MYOAMKYBAHE CAEA KATO €2 OTKPHTH Hpes:
*  OpeMIYMCAABAHE HA CPABHMTCAHMTE CyMH 33 NPEACTABEHHS IPEAXOAEH TEPHOA, B KOHTO ¢
BLIHHUKHAAL IPEIrKa,
HAHM
L4 B CA}“HI.I‘;I, He ]"PCLUKHTH. € BB3HHKHAAA HPC,L\H Hﬂf"f—paHHO HPQACTEIBGHHH TIDEAXOALH HEPHOA,
TTPEU3IHCAABAHE Ha HAYAAHOTO CAAAQ HA AKTHBHTE, ITACHBHUTE K KaIlITaAa 334 TO3H HCPI’IOA.
I‘pCLL[Kﬂ. OT MPEAXOACH HQPI/IOA Ce KOPHTHPa HOCPCACTBOM HPCJ’IS‘-IHCAEBB.HC [ OBPHTHH. CHAd, OCBEH aKO €
NPAXTHYECKH HENPHADKHMO Ad CE ONPEACAN HAKOH OT cremmraHnTe eeKIn 34 NEPHOAA MAH
KyMYAQTHBHIA ePeKT OT TASH IPELLKA.

PUHAHCORH WHCTPYMEHTH
OHHANCOE MHCTPYMEHT € BCEKM AOTOBOP, KOHTO ITOpaKA2 (DUHAHCOB AKIHB 3a AGAEHO IIPEANPHATHE X
CbI’IHﬂ.HCOB HACHB HAM KAIIHNTAAOB I/IHCTPYMEHT, 3a AP}TI‘O HPGAHPI/IHTI’IG. HPEAHPI’IE'['HQTO HPI/ISHB.BH.
CPHH’AHCOB AKTHE HAHM CpHHﬁHCOB ITACHE B GMB.HCB., KOTaTO CTaBa C'TpaHa putes AOTOBOP}IHTE yCcAOBMA Ha
CbHHﬂHCOB I’IHCTPYMCHT.

(DHHAECOBNTE AKTHBH 1 ITACHBH C& KAACH(HIINPAT CHIAACHO HIHCKBAHMATA HA MCC39.

CnpaBeAsnBa CTOHHOCT
MC®O 13 ce npraara, xorato B Apyr MCPO ce m3ncKksa HAN [T03BOAMBA OLECHABAHE MO CIPABEAANBA
CTORIZOCT MAH OITOBECTABAHE HA OIEHABAHETO 0 CHPABCAAHBA CTOHHOCT.
CrpaseaAHBa CTOMHOCT € IeHaTa 33 1POAKDA Ha AKTHE MAM 32 LPEXBBHPASHE HA [TACHE IIPU obmyaifHa
CAEAKA MEKAY [A3APHY VIACTHHIIM KbM AZTATA HA OLIEHABAHE.
Pamxara Ha ONeHsBaHe IO ClpaBeAArsa crofinoct ma MCOO 13 ce mpuaara 3a IBPBOHAYAAHO ©
ITOCA@ABATIIO OTICHABAHE, AKO CIIPABEAAMBATA CTOMHOCT Ce M3HCKBA HAM Ce paspernasa ot Apyra MCDO.
AKTHBH HAHM IACHBH, KOITO C& OLIEHABAT IO CIIPABEAANBA CTOHHOCT, MOXE Ad €A HAKOH OT CAEAHHTE ABA
BHAL:
OTAEAEH aKTHB HAW ITACHB; HAM TPYIIa OT AKTHBM, TPYIIA OT ITACHBH MAHM TDYTIA OT AKIHBH M [1aCHBH;
[Ipeanpuarinero OLEHABA CTPABEAAMBATA CTOHHOCT HA AAAGH AKTHMB HMAM ITaCHB BB3 OCHOBA Ha
EBEFTYAAFHTE AOIYCKAHHA HA fIA3APHUTE YIACTHUIM IIPH OLIPEACAAHETO HA LEHATA HA AKTHB HAH ITaCHE,
KATO Ce [IPHEMa, Y€ Te ACHCTBAT B CBOA MAKCHMAAHA HKOHOMHYECKA H3TOAA.
ITpr OLEHABAHETO O CIIPABEAANBA CTOMHOCT NPEAIPHATHETO OTYHTA XAPAKTCPHCTUKITE HA AKTHBA MAH
MacyBa, 2KO YYACTHHMIUTE HA I1a3apa INe M B3EMAT [10A BHHMAHEe TIPH OMPEACAAHETO Ha LEHATA HA
AKTHB2 MAK HAaCHBA KBM AZTATA Ha OleHABaHe. L'e3H XapaKIepHCTHEH BRAIOUBAT CACAHOTO!
~CBCTOAHMETO M MECTONOAMKEHHETO HA AKTHBA,
~QTPAHHYCHIATA, 4KO MMa TAKHEA, OTHOCHO MTPOALKDATA HAH H3IIOAIBAHETO HA TO3H 2KTHB;
~APYTH.
Br3aeficIBIeTO HA KOHKPETHA XaPAKTEPHUCTHKA FBPXY OIMEHKATA CE PASAHMABA B 3aBHCHMOCT OT TOBA KiK
TA3M XAPAKTEPHCTHKA 1@ OBAC B3ETA IPEABHA OT [TA3APHITE YIACTHHITH.

()LiGI-I}[BﬁHETO 1o Cl'[P?lBCL\,AI'IBa CTOMHOCT HPEL\HOARI"({, He AKTHB MAHN ITACHB CE€ DASMCHA B O0HualEA
CACAKA MEKAY I'IEIS?IPHI”I YYHACTHHOM 34 HpOAa}I{Gﬂ HA 4AKTHBE HAHM HPEXB"JJPA_HHB HA ITACHB KDM AATATA 114
OLCHABAMES l'IpI/I AKTYAARNTC KM TO3H MOMEHT HH.B?LPHI’I YCAOBI’IH.

O].[eH.ﬂB'slHeTO 10 CHpﬂBCAAIﬁBﬂ CTOMHOCT HpéAHOAﬂI‘ﬂ, ue CACAKa 3a HPOAa}K6a Ha AKTHB HAH
]IPCX'B”I)E)MI-IC HA 1TACIHB CC I'ISB’I::PLLIB'AZ

-Ha OCHOBHMA nasap 334 TO3H AKTHB HAHM IACHB, HAH

~IIPH AHIICATA Ha OCHOBCH HﬁS?Lp —Ha HaI‘;I"I/ISTOAI{I/IH Hasap 34 TO3H aKTHB HMAM ITACKB.
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AKO 32 AKTHBE MAH DACHB FMa OCHOBEH [123ap, OLIEHKATA Ha CIIPABEAAHBATA CTOMHOCT € LIEHAT2 Ha TO3M
masap, AOPH 4KO LIEHATA Ha APYT MA3ap € MOTEHLMAAHO [I0-H3T0AHA KbM A2TATA Ha OUEHIBAHE.
CupaBeaArBa CTOHHOCT IPK IbPBOHAYAAHOTO IIPU3HABAHE

3a npuaobur AKTHB HMAM [OET IIacHB B PASMEHHAZ CACAKA, LIEHATA HA CACAKATA € NAATEHATA 32
NIPHACOHBAHETO HA AKTHBA BAH IIOAYHEHATA 33 [IOEMAHETO Ha ITACHBA. CrpaBeAAMBATA CTOIHOCT HA AKTHB
HAM [TACHE € [IeHZT4, [IOAYIEeHA IPH IPOALKDaTa HA AKTHBA MAM ITAATCHA [IPH UPEXFBPAIHCTO HA ITACHBA.
B MHOTO CAyYAls LEHATA HA CAEAKATA ¢ PABHA HA CIIpaBeAAmBaTa cToiHOCT. [Ipn ompesessero ma ToBa
AAAM CTIPABEAAHBATA CTONHOCT IPH IBPBOHAYAAHOTO MPH3HABAHE € IIEHATA HA CACAKATR, TPEAIPHATHETO
orauTa HAKTOPH, CHEIHMDHITHN 32 CACAKATA, KAKTO M 31 AKTHMBA HAH ITACHBA. Axo B aApyr MCOO ce
M3HCKBA HAK PA3PEINaBa Ha MPEATPUATHETO A OIEHH AKTHB HAH [IaCHB TTBPBOHAMAAHO 11O CITPABEAANBA
CTOMHOCT M aKO I€HATA HA CAEAKATA Ce PAasAWYaBA OT CIIPABEAAMBATA CTOHHOCT, TPEATIPHATHETO
NPHM3HABA TIPOUSTHIALIATA meqanba nan saryba B meuasbaTa MAM 3arybaTa, OCBEH aKO B TO3H MCOPO e e
IIOCGUEHO APYIO.

MeToAn 32 OCTORHOCTABAHE

B 3aHcHMOCT OT 0BCTOATEACTBATA CE M3IIOA3BAT CE TTOAXOAMIIHM METOAH 31 OCTOMHOCTABAHE, 30 KOHTO
MMA AOCTATBYHO HAAMMHM AAHNMH 32 OLCHABAHE HAa CHPABEAAMBATA CTOMHOCT. Aasen MeToA 3a
OCTORHOCTABANE CC M3IIOA3BA, 31 AA Ce HPELEHH LEHATA HA TPOAa#DA HA AKTHB HNAM IIPEXBbPASHE HA
macHB B DAMKMTE Ha OOHYAMHA CAGAKA MEKAY IA3APHM YYACTHHIM I[IPH AKTYAAHH KbM AATATA HA
OleHABAHE TIABAPHH YCAOBHA, MeTOAMTe 31 OCTOHHOCTABAME, HM3IOA3BAHK 32 OLEHABAHE A
CIPaBEAAIIBATA CTOHHOCT, CE IIPHUAATAT IIOCABAOBATEAHO.

XumoTesd IPH METOAMTE 33 OCTOMHOCTABAHE

[Tpm IpHAATraHHTE METOAH 33 OCTOMHOCTABAHE 33 ONCHABAHE HA CHPABEAAHBATA CTOFHOCT Ce M3IIOA3BAT
MAKCHMAAHO CBHOTBETHH HaDAIOAZEMH XWIIOTE3M M €& CBEHAA AO MUHMMYM H3ITOA3BAaHETO Ha
HeHaDAIOAAEMH XUITOTEAN.

Cybp3aHy AANA H CACAKH MEFKAY FAX
Ipeanpiomiero crmassa pastiopeabrrre na MCC24 npu onpeseasne o OTOBECTABAHE HA CBBLPIRHMTC
AHILIA.
CAGAKA MEKAY CBBPSAHM AMIA € IIPEXBDPAAHE HA PECYPCH, YCAYTH HAM 3AABATKEHHA MEKAY CEBLP3AHN
AlTia Ges 3HaAYeHre Ha TOBd, AAAH Ce TIPHAAra HAKAKBA ITEHA.

Auzppr
Coraacio MCC 17 AM3MHTOB AOTOBOpP Ce KAACHHIHPA KaTO (OMHAHNCOB AHSHEHL, aKO IPEXBBPAL 110
CLIECTBO BCHYKM PHCKOBE # HSTOAH OT CODCTBEHOCTIA BBPKY AKTHBZ. AuEuHroB AOTOBOpP Ce
KAaCHChTITINPA KATO OIEPATHBEH AM3HMHT, AK0 HE IIDEXBBPASL IO CBLIECTEO BCHYKM DHCKOBE M M3TOAH OT
cODCIBEHOCTTA FBPXY aKTHBA.
[lpusHaBane W oOTYMTaHe HA (PHHANCOB AHSHHIOB AOrOBODP, U0 KOHTO APYHeCrBoTO €
AMZHHTOMOAYYATEA
B HAYAAOTO HA AMSHHTOBHA CPOK (PMHAHCOBHAT AMSHHI C€ MPH3HABA KATO AKTHB M IIaCHD B Dasanca ¢
pasMep, KOHTO B HAMAAOTO HA AMSHHTOBHI CPOK € PABCH HA CITPABEAAHBATA CTOMHOCT HA HACTHAT AKTHB
HAI, AKO € TIO-HICBK — 10 HACTOAMIATA CTOHHOCT Ha MHHHMAANHTE AM3MHTOBH IIAAIMANMI, BCAKO EAMNO
OT KOHTO & ONPEACACHO B HAYAAOTO Ha AM3HHIOBHA AOTOBOP. ABCKOHTOBMAT NPOIEHT, KOHTO Ce
H3II0A3EA [PHM M3UMCASBANE HA HACTOAINATA HA MHHHMMAAHHTE AMBVHIOBH MAAINAHHMA ¢ AMXBCHHAT
[IPOIENT, 3AA0MEH B AH3HHTOBHS AOTOBOP, AOKOAKOTO TOH NPaKIMIeCKH MOKE Ad Obae OTIPEAEACH; AKO
TOBA © HeRL3MOMHO - W3II0A3BA C¢ AHEPEHLIMAAHHMAT AHMXBEH NIPOLEHT IO 3aABAMKEHHETO Ha
AHAHNTOMOAYYATEAR |IbPBOHAYAAHMTE IIPEKM Ppa3sSOAHM, U3BBPIIEHH OT AMSHHIOIOAYYATEAR, C€
IPHOARAT KLM CyMATa, [IDHM3HATA KATO AKTHB.
MUIIHMAAHNTE AHM3MHTOBY ITARITAHKA CE PASIIPEACAAT MEKAY (PHHAHCOBHA PAIXOA M HAMAACHHETO HA
HEITAATEIOTO 3aabaReHHe. (DHHAHCOBHAT Pa3X0A C& PAINPEAEAS IO MEPHOAH 33 CPOKAa HA AMIHHIOBMA
AOTQBOP, TAKA € Ad Ce IOAYYH ITOCTOSHEH HEePUOAHYEH AHXBEH IPOIECHT IO OCTATBYHOTO CAAAD H2
3ANDAKEHTIETO. YCAOBHHTE HAEMH CE HAMHCAUBAT KATO PAasXOA 32 TEPHOAUTE, B KOMTO ¢a OMAM
HM3B'BPIICHH.
AMODPTU3ALHOHIATA OANTHKA 110 OTHOUTCHMEE HA AMOPTHIYEMHTE HACTH aKTHBH Ce cpoDpasiBa C TA3H
10 OTHOUICHKE HA COOCTBCHHTE AMOPTH3YCMM AKTHMBHM, 2 TPH3HATATA AMOPTHIALMH Ce H3YMCABA HA
Gazara, onpeseacua 8 MCC peraaMeHTHpAaIma ChOTBETHHA BHA AKTHB. AKO He € CHIYPHO B TOAAMA
cTelieH, Ye IPeANpPHATHCTO e MpHAoOHe CODCTBEHOCT A0 Kpas HA CPOKAa Ha AMSHHIOBHA AOTOBOP,
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AKTHBTT M3LHAO C& AMOPTH3HPA IPE3 [TO-KPATKHMA OT ABaTa CPOKA — CPOKA HA AH3HHTOBHA AOTOBOD HAH
MOAE3HHMSA HIIBOT Ha axTHBd.

Tlpusnapane H OTYATANE HA OICPATHBEH AH3MHTOB AOTOBOP, HO KOWTO APY»ECTBOTO €
AH3UHIOTIOAYYATEA

AI’ISI/IHTOBI’ITC NMAAINAHMA IO OHGP&TI’IBGH AW3ZHHT Ce HPI/I3HRBB.T KaTO pﬁSXOA B OT9IeTd 34 AOXOAWMTE IO
AMHEHHHA METOA 32 [IEAMA CPOK HA AMAMHTOBHS AOTOBOD, OCBEH 4KO Apyra cucTemma ©asa me e
TPCACTABHTEAHA 32 BPEMETO, ITPe3 KOETO IPEAIPUATHETO M3IIOASBA H3TOANTE HA HACTHA AKTHB.
[pusnapane H oTumrane Ha (PUHAHCOB AWSWHIOB AOIOBOP, N0 KOHTO APYy2KeCTBOTO ¢
AM3HHIOAZTEA

HpeAHprﬂ'I'IE'I'O HPHBHE[B?I AKTHBHTE, A']'JP}K‘&HI’I IIC cHAATA 114 C}?HH’AHCOB AFI3MHT, B CBOHMTE OTYCTH H TH
HPCAC'I‘HBH KATO B3CMAHE, THATO CYMa C paBHﬂ. HAa HETHATA MHBECTHIIHA B AM3ITHTOBHA AOI‘OBOP.
rlOAAeH(EI.UlO'I‘O Ha roayJdadaHe AM3HHIOBO ITARITAHE Ce pﬂSI‘Af:H{Aﬂ KATO MoraciBaHe HA T'AABHHMIA H
(prracos AOXOA.

HPHSHHBHHCTO HA C‘bHHaHCOBI’IH AOX0A CE OCHOBABA HA MOAEA, OTpaS.FJBaLLI IIOCTOAHHA HOPM’;}. HA
B'bSBP’bLL[aeI\'[OC'l' 3a HepI/IOAI/ITe B".prY HeTHATd MHBECTHIIMA HA AM3HHIOAATEAS, cm:psaHa C d[')I/IHaHCOBHH
AM3HIHT,

TIpHXOATT OT HPOANKDATA, APMSHAT B HAYAAOTO HA CPOKA HA (PMHAHCOBHA AHSHHT OT AMSHHIOAATCAR,
TIpEACTﬁBAﬂBﬁ CHpaBCAAHBﬂ.Ta CTOMHOCT HA AKTHBA HAM AKO TA € I10-HHCKa — HACTOAUIATA CTOMHOCT Ha
MMHTMAAHKTE AH3HHTOBH TTAAINANIMA, M3YHCAEHH TIPH Masaped AnspeH mporent. CebecrofiHocTra Ha
NpoAakBATA B HAYAAOTO HA CPOKA HA AM3MHIOBHA AOTOBOp € CeDECTOHHOCTTA HAH DanaHcoBATA
CTOHHOCT, 4KO CA PASAMMHHM, Ha HaetaTa CODCTBEHOCT, HAMAAGHA C HaCTOANIATA CTOHHOCT Ha
HCTAPAHTHPAHATA OCTATHHHA CTOMHOCT.

Ilpuswapane H OTUHTAHE HA4 ONEPATHBCH AM3HHTOB AOTOBOP, IO KOWTO APYXKECTBOTO €
AMZMHTOAATEA

AKTMBHTe, ABPIKAHH 34 OTAABAFE IO OIEPATHBHH AWSHHTOBH AOTOBOPH CE€ IPEACTABAT B OTHCTHTE, B
CLOTBETCTBHE ChC CHIHOCTTA HA AKTHBA.

HacMHHAT AOXOA OT OTIEPATMBHH AH3HHIOBH AOTOBODH Ce IPH3HABA KATO AOXOA IO AMHEHFF METOA
32 CPOKA HA AM3HHIOBKA AOTOBOP, OCBEH 4KO APYTa CHCTEMHA D232 OTPA3ARA MO-TOUHO BPEMEBIA MOACA,
HPI’] UHMETO H3TIOA3BANE ¢ HAMAAECHA M3BACHUEHATA [TOA3A OT HAETHUA aKTHB.

PSSXO,:_\IITQ, BRAXOUHTEARO ZINIOPTI’IS?I.ILHH'I‘?I, H3BBPPILCHH BBB BPbB3KA C FGHEPI/IPHHETO H2 AOXO0AA OT
AM3HMHI, CC HpI’XBHﬂBﬂT 34 Pa3xoA. Haemuusar AOXOA CE HPI’ISH&B& 33 AOXOA TIO AMHEHAHHA METCA 34 IICAHA
CpOK HAa AM3HHIOBHA AOTOBOPD, AOPI/I AKO IIOCTBITACHMATA HE € HOAY"IB.B'E!.T Ha TA3H 6333, OCBE€H 4KO ApyTa
CHCTENMHA basa OTPﬁSHBa TO-TOYHO BPGMCBHH MOAEA, HPH YKETO HIIIOA3BAHE € HAMaACHA HM3BACYCHATA
IICA34 O1 HACTHA AKTHE.

HauaanmTte HPG.KI’I Pa3Xx0OAH, IfISB’IJpI_HCHH oT HPEAHPI/IH'I'HCTO BbB BP’bSKﬂ C AOI"OBﬂPH.HCTO 53 YPEH{AQHCTO
Ha OHSP‘ZLTI/IBBH AHM3HET CE HpH6aBHT ¥bM 6aA2HCOBaTa CyMa Ha HASTHA AKTHB M CE HpHSHaBaT KaTo PEISXOA
fIpes HeAMs CpOK Ha AH3HHTOBMA AOI‘OBOP Ha CBUIOTO OCHOBZHIEC KAKTO AVISHMHICOBHA I[IPHXOA,.

AMOPTHZALMATA HA aAMOPTH3YEMHTE HAETH aKTHBH Ce H3BDPINBA HA Gaza, cbOTBETCTBAIA Ha
AMOPTH3ALMOHHATA HOANTHKA, Bb3MIPHETa 33 IIOAODHH AKTHBY, 2 AMOPTH3ALMMTE Ce M3MMCAIBAT Ha
Bazara, nocouena 8 MCC perAaMeHTHPAIITH OTHHTAHETC HA CROTBETHHA BHA AKTHB.

Cn0nTus cAea Kpag HA OTUSTHIA HEPHOA
CubuTms  caes Kpag Ha OTYETHHA IIEPHOA €2 OHE3H CHOUTHA, KAKTO OGAArOIPUATHH, TAKA M
HEGAATOIPUATHH, KOHTO BH3HHKBAT MEKAY KPasd HA OTHETHHA LEPHOA M AATATA, HA KOATO dunancopnTe
OTYETH €A 0AODpeHH 3a ITYOAMKYBakE.
PasrpasyaBaT ce ABa BHAA CHOMTHL:
®  TAKMBa, KOMTO AOKA3BAT YCAOBHA, CHIIECTBYBAAM KBM KPasd HA OTYCTHHH [IEPHOA {(KOPUTHPALIN
cebuTHa );
31
®  TAKMBA, KOMTO CA MOKAATEAHH 34 YCAOBMA, BDIHHMKHAAM CAEA Kpafd Ha OTYETHRA ICPHOA
{HEKOPUIHPAIIH CHOMTHS).
[IpeAnprarHeTo KOPHTHpPA CyMUTE, IPH3HATH BB (DHHAHCOBNTE OTYETH, 32 Ad OTPASH KOPHIHPAIIITE
CLOMTHH CAEA KPAS HA OTHETHHA IEPHOA H OCHBPEMEHABA OIIOBECTABAHHATA.
IlpeanpuatieTo  He KOPHTHPa CYMHTe, [IPH3HATH BBB (DHHAHCOBH OTHETH, 34 Aa OTpasH
HCKODHIHPAIIHTE CHOMTHI CAEA KPasd Ha OTHETHHA HEPHOA. Korato HeKOpHTHpAIIHNTE CBOMTHS CACA KPas
HA OTHETHHA [IEPHOA €A TOAKOBA ChIIECTBCHH, 1€ HEOTIOBECTABAHETO O TOBAHAAO HA CIOCOOHOCTTA Ha
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notpebuTeAnTe Ha (PHHAHCOBHTE OTYETH A B3EMAT CTOITAHCKH PELICHHA, IPEATIPHATHETO OIOBECTABA
caeamata HEOPMALHS 32 BCIKA ChINECTBEHA KATETOPHA HA HEKOPHUTHPAINOTO CHOUTHE:

-CCTCCTBOTO Ha C"IJ6PITI’I€T0;

&8

—HpI’I'aAI'ISI’ITCAH‘d OLIEHKA Ha CbHHﬂ.HCOBI/IH MY CCbeI{T HMAM M3ABAEHIE, ¢ TAKAB2 OII€HKa HE MOMKE Ad 6’.[)13,6
HAIIDABEHA.

Pasxoam mo 3aemMn
[peanpuataero npuaara MCC 23 0THOCHO PasXoAUTE [10 32EMH.
PasxoanTe O 3a€MH, KOMTO MOTAT NIPAKO A2 CE OTHECAT KbM IIPHAODHBAMNETO, CEPOHTEACTBOTO HAM
IPOU3BOACTBOTO Ha €AMH OTTOBAPAII HA YCAOBUATA AKTHB, C€ KAUMTAAH3HMPAT KATO 4acy O CTOHHOCTTA
HAa TO3H aKTHB.
ApyTHTe pasxoAM IO SAeMH Ce IPH3HABAT KATO PAIXOA.
OrroBapaIl Ha JCAOBMATA AKTHE € AKTHB, KOHTO MO 1eoDXOAMMOCT M3MCKBA 3HAUHTEACH MEPHOA OT
BpEMe 32 TOATOTOBKR 33 HEIOBATA MPEABIIKAAHA yIIOTPeDa HAK npoaaKba.
PLKOBOACTEOTO Ha [IPEANIPHATHETO € MPHEAO B CBOATA CYETOBOAHA IIOAMTHKA CACAHHTE TEPHOAN 32
SHAYHMTEAHH, IO OTHOIIEHME HA ITOATOTOBKATA HA OTTOBAPAII Ha YCAOBHTA AKTHB!

34 seMH 1 crpasn eAHA TOAMHA
34 CLOPTBHEHHA oCceM Mecera
3a MarnMaN 1 00opyABaHE IIEeCT Mecela

PasxoAMTe IO 34CMH CE KAIMTAAM3MPAT KATO SACT OT CTOHHOCTTA HA AKTHBA, KOIATO CHILCCTBYBA
BEPOATHOCT, Ye Te IIIe ACBEAAT AO DDAEIIN HKOHOMHYECKH [TOA3H 33 IIPEANPUATHETO H KOTATO PasXOAMTe
MOTAT AQ ODART HAAESKAHO OLICHEHH.
PasxoAMTE IO 3a€MH, KOHTO MOTAT A2 OBAAT LIPHKO OTHECEHH KbM IIPHAODHMBAHETO, CIPOUTEACTBOTO HAU
IIPOHBBOACTBOTO HA AJAGH OTTOBAPAIL Ha YCAOBHMATA AKTHB, €2 OHC3M PASXOAM IO 3AEMH, KOMTO Brxa
OHAH H30CIHATH, AKO PA3XOATDT IO OTTOBAPAINHA HA YCAOBHATA AKTHE He e BHA H3BBpIIEH.
IlpeAnpHaTHETO KANIMTAAMZHPA PA3sXOAHMTE IO 32€MHM KATO HacT OT CTOMHOCTTA HA OTTOBAPAIIMA HA
JCAOBHHTA AKTHB HA HATAAHATA AATA HA KAIMTAAU3ALIHA.
HauaaHaTa AATA HA KATIHTAAW3ALINATA € AATATA, HA KOATO MPEANPHATHETO 3a IIBPBH IIBT YAOBAETBODH
CACALIHTC YCAOBMS:

®  M3BDPILA PASXOAMTE 34 AKTHEL;

®  MIEBPIUM PAIKOAHTE 11O 3AEMUTE;

KaKTO M
® mpeAnpueMe AGHHOCTH, HEOOXOAMME 3a TIOATOTBAHE HA AKTHBA 33 NPEABIUKAAHATA MY
yIoTpeba HAn mpoAakba.

[TpeAnpHATHETO MPEYCTAHOBABA KAIMTAAM3HPAHETO Ha PA3XOAHTE I10 31eMH 32 ABATH [EPHOAM, TIPE3
KOHTO € IIPEKBCHATO AKTMBHOTO MOACDPEHME Ha OTrOBAPALL HA JCAOBHTA AKTHB.
[TpeanprsTiero OpekpaTARA KATIMTAAM3AITMATA HA PASXOAHTE K10 3aeMM, KOTATO Ca IPHKAIOHYCHH B
3MAYHTCAEA CTCIIEH BCHYKM AEHHOCTH, HEODXOAMMM 33 IIOATOTBAHETO Ha OTTOBAPAIIMA HA YCAOBHATA
AKTHB 32 [TPEABIPKAAHATA YIOTPeOa HAH IPOAXKDA.

Veaosnu AKTHBY M MACHBR
VeAaoBeH macus e:

®  BDL3MOMKHO 33AbAIKEHNE, KOCTO TPOM3ANSL OT MHHAAHM CBOHTHA H HHCTO CBINECTBYBAHE ITe Ohac
IOTEBPACHO €AMO OT HACTHOBAHETO HAH HEHACTBIBAHETO HA EAHO HMAM IIOBEYE HECHIYPHH
OnAenma CHOITTI, KOMTO He MOTAT A GBAAT H3IAAC KOHTPOANPAHH OT TIPEATTPHATHETO;
HAH

®  HACTOSINO 32ABAXKCHHE, KOETO IIPOM3AM3A OT MHHAAHM CHOHTHS, HO HE € MPU3HATO, 3aLL0TO:
-HEe € BEePOATHO 32 IIOracABAHETO My A2 ODAe HEODXOAMM WM3IXOAANT MOTOK OT PECYPCH,
CBADPAITH HKOHOMHYECKH 1TOA3M;
HAH
- CYM&T2 H2 3aABAKEHMETO He MOXKe Ad ObAE OITPEAEACHA C AOCTATDHHA CTEIEH HA HAASKAHOCT.

VeaoneH akTuB e Bh3MOMKeH AKTIB, KOHTO HPOI’ISAI’IB& OT MHHAAW CHBOHMTHA M HMETO CLINECTBYBAHC ITIC
6’11;.\6 IIOTELPACHO CaMO O'l' HACTBIIBAHETO HMAM HEHACTBITRAHCTO HA CAHO HMAM ITIOBEYE HCCI/II’YPHH 6’}:/.\6'.]_[[1{
C'I:6H'[‘I’IH, KOHTO HE MOTAT A4 6'1),:.\3.’1” H3LAAO KOH'I'pOAI/IpaHH OT HPEAITPHATHETO.
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VcAOBENTE AKTHBH M ITACHBI HE Ce HPHSHaBaT.

Oruer 3a NapHYHUTE IOTONH
[IpeATpHATHETO € TIPHEAO IOAMTHKA 32 OTYHTAHC M IPEACTABSHC HA [IAPIYHHITE NOTOLM UO MPEKHi
METOA B OTYETA 33 HAPHYHHTE ITOTOLIH,
FIHPH"-IHHTC MMOTOLIHM CE K{\RCI’IC]Z)HLIHPZ.T KaTO HﬂpI/I"—IHI{ IOoTOIHM OT.
e (OmeparMBHa ACHHOCT
o MuBecTHIIMOHHA ACHHOCT

e Opumancosa AeHHOCT

Oruer 32 IPOMEHHTe B COOCTBEHAA KALMTAA
[IpeAITPHATHETO IPEACTABS OTHET 32 IIPOMEHHTE B coDCTBEHHA KATTHTAA, [TOKa3BAIIT:
o o0ma cyma Ha BCEOBXBATHHA AOXOA 32 ITEPHOAR;
o 33 BCEKH KOMIIOHEHT HA CODCTBEHHA KAMMTAA, edDeKTHTe OT IpiAaraHe ¢ 0OpPaTHA CHAA MAW
IIPEH3IHCABHHE C 0DpaTHA CHAR, TPU3HATH B CHLOTBETCTBUE C MCC §;
u
o 32 BCEKNM KOMIOOHEHT HA CODCTBEHHA KArTHTAA, H3paBHiBAHE Ha 02AaHCOBATA CTOHHOCT B
HAYAAOTO ¥ B KPAS HA TEPHOAR, KATO CE OITOBECTABAT OTAGAHO ITPOMCHHTE B PESYATAT OT:
- negasba BAK 3ary0a;
- BCAKA CTATHYA Ha ADPYT BCeOOXBATEH AOXOA;
- CACAKH CBC cOBCTBEHMIIUTE B KAMECTBOTO HM HA CODCTBEHMIIH, KATO ITOKA3BA OTAEAHO BHOCKHTE
OT 1 PA3IIPEAEAEHHATA KM COBCTBEHHILKTE.
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DAKIK

% il

AOITBAHHUTEAHA MH®OPMAILTHMS KBM CTATUHUTE HA ®VTHAHCOBUA OTUET
1. Oruer za pEHAHCOBOTO CHLCTOAHIE
1.1. MMoTi, MAIUHHY, ChOPhIKEeHHA

s Crpuon| Monen | Spanerormo| A | | o
Oryerna crofigocT
Casao kb 31.12.2013 701 1720 1138 360 346 401 4 666
I locraumnan 18 1 112 131
Haaezan {77 {(38) (39) (23) (177}
Casso wnm 31.12.2004 701 1720 1079 322 308 490 4 620
Tocrnman 90 1 31 122
HM3zae3an (22) {32) 2) (56) |
Caspo rnm 31,12.2015 701 14698 1169 290 307 521 4 686
Avoprersanma
Casao kom 31.12.2013 - 523 1122 275 306 - 2 226
I'locrsiman - 72 13 45 15 145
Maacan 7 (38) (39) (154)
Casao koM 31.12.2014 - 595 1058 282 282 - 2217
[MoeTsnnan 72 34 38 9 153
Maacaan (15) {32) (2) {49
Caspo M 31.12.2015 - 652 1092 288 289 - 2321
Baaarcopa crodrocr
Ez_maucona croinoct xem 31.12.2014 701 1125 21 40 26 490 2 403
Basaancosa croitmoct xpm 31.12.2015 701 1046 717 2 18 521 2 365
1.2. Aparorpaiing HEMATEPHAAHH AKTHBH

IIpapa I?;;;ip;:zﬂ ;AKI:‘I’IY;I; Ob6mo

Orueraa crofHOCT
Caaao xm 31.12.2013 155 22 15 192
Mascaat (3} 3
Caano ke 31.12.2014 155 19 15 189
Caaao xopm 31.12.2015 155 19 15 189
Amoprezarpr
Casao koM 31,12.2013 152 22 12 186
Llocrniman 3 2 5
Fisaesan (3) &)
Casao xnm 31,12.2014 155 19 14 188
Caaao xom 31.12.2015 155 19 14 188
Dasancosa croitrocr
Basancona crofinccrt xpm 31.12.2014 - - 1 1
Basancosa crofinocr wsum 31.12.2015 - - 1 1
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1.3. Herexyiu (puHagcoBy aKTURE

pARIIK

# ol

Herexymu ¢dhunancosn aKTHBA 31.12.2015r. | 31.12.2014 r.
psec il B ABIMEPHHM IIPEATPHATEL 235 235
IHBecTHNH B ACONMMMPANE TPEATIPHATHA 6 401 6401
Baemanms 00 AM3HHTOBH AOTOBOPY 670 835
O6mo 7 306 7471
1.3.1. MaeecTnnuy B ABIICPHU MPEATPHATHA
31.12.2015 r. 31.12.2014 r.
Bua, - -
pasmep croliHOCT pasmep crofinoct

AAPHIK 90 CORHA EOQOA 100% 210 100% 210
AAPVIK AKAAEMMI EOCA 100% 25 100% 25
O6wo 235 235

[peameTsT Ha ACHFOCT Ha ABLUCPHHUTE APYAKECTBA € KAKTO CABABA!

AAPHIK 90 CODIIA EQOA

l—.[PDI’IEBO,L\,CTBO M eKcIIAQaTalllAad Ha paAI/IOHPOPPaMH, PZ.AI’IDPZSITP'[)CKBHHC, PaAHO H TCACBHMIHOHHA
pQK!\.ﬂx\'la, l'IpHAOBI{BaHE I 3al0HTA HA ABTOPCKH M APYI‘H CPOAHH apaBa, HMHPCC&PCI{& AGEIHOCT 1 AD.

AAPHIK AKAAEMELA EOOA

P’RSP&GO’TBRHC st PﬂaAHSHPaHC Ha CIICIMAAHNT MCAHI;‘IHI/I HPOCK’I‘H.

1.3.2. insecTuiay B aCOUMHPAHN NPEAIPHATHA

Bua 31.12.2015 . 31.12.2014 r.
- pasMep CTOHHOCT pasmep CTOHHOCT
PYCLEB QOA . . 49% 2 49% 2
OBusienxa o {2) (2
HET MHPO AA 2% 6 401 27% 6 401
Oburo 6 401 6 401
1.3.3. BzeManua 00 AMZHHIOBA AOCOBOPH — HETEKYIH
Bua 31.12.2015 r. | 31.12.2014 r.
Biemanpsa Mo AMZHHT 0T HECELP3aHH Anna /Hero/ 670 835
Bsemarf 10 AMBHHT OT HECEFBP3AHN AHIIA 670 835
OBmo 670 835
1.4. Herexymy v»ProBCKn H APYIH B3EMARMA
By, 31.12.2015 r. 31.12.2014 r.
BsemaHua 0T CBBP3AHM AHIA B IPYOATA /meto/ 37 ]
IlpesccTasens TApaHIIAN I ASTIO3HTH 37
BaeMaHIA OT CRLPA2HN AMNA A3BLH IPynarta /Hero/ - 37
IpeaocTaBeny rapaninm i ACIO3HTH - 37
O6mo 37 37
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1.5. AKTHBH N0 OTCPOYEHH AAHBIN

31 aexcesmpn 2014 ABHKeHME Ha OTCPOYMEHNTE AAHBI 34 2015 31 acxenmpn 2015
yBeAnacHHE HAMAaACHUE
Bpemenns pasanka
BpEMEHHa OTCPO‘]CH BpeMEHHﬂ. OTCPO‘](:H BPCMCHIIB. OTCPO"ICI{ Bpemeﬂﬂa OTCpO‘lCH
paSMKa AAHDBK pa:mnlca AAHBK pasuﬂca AAHBK pasmma AAHBK
AKTHEH IT0 OTCPOUEHE AAHBIA
(00e3TCHKA-2KTTHEH 250 25 250 25
howneacpr 127 3 95 10 (127 (13) 95 10
Aoxoan ua guaania 151 15 83 B (114} (1 120 12
O0ea1eHKA-B3EMAHH 13 1 72 7 2) 81 8
Obearerka- 5 . 2 )
HHBCCTITHE
Tipotsiarin 11 1 an O] - .
OO0 axrupm: 552 55 250 25 (254) 25) 548 55
ITacune no OTCPOTEHN AAHBITH
ANOPTHIAIHN 9 1 2 7 1
Oomo nacasu: 9 1 - - (2) - 7 1
OTtcpouenn
Aarsnm (Hero) 543 54 250 25 (252) (25) LN | 54
1.6. Texyui THProBCKH 1 APYTH B3eMaHusA
Bua, 31.12.2015 r. 31.12.2014 r.
Bazmamus or cBbP3ARN ATIA B Ipynara /Hero/ 54 -
Baemanun 110 uposasbu 9 -
| [ Ipeanaarenn pasxoan 45 -
Bsemanms oT CEFLPIANM AMIA M3BBY rPynara /uero/ 145 235
Bsenammt o rIpoaadH 145 154
- 81
284 368
Bsemanna uo mpoanxbn 284 368
Bsemanusa no npesocTasenn asancu /ueto/ 312 206
BaeaaHusa 110 IPEACCTABEHN ABAICH 312 206
Apyra rexymm B3eMaHAA 29 49
[TpesocraBesn rApaKIHm M AETIO3HNTH 4 .
IlpealisaTeHs paszoAn 24 49
ApyrH B3enMasng 1 -
OG0 824 858
1.7. Texymu puHAACOBH aKTHBH
Texymm puHARCORH AKTHEH 31.12.2015r. | 31.12.2014 r.
BacMaHMA 110 AM3MHTOBH ACTOBOPH 784 768
_I_'\.IDC;\I'I’[‘H M B3EMAHII - 48
DHHARCOBY AKTHBH OTYHTAHH IIO CIIPABEAAHBA CTOHHOCT B meuaabaTa man sarybara 3 3
| O6mo 787 819
1.7.1. BaeManna MO AH3MHIOBH ACTOBOPH - TEKVIITH
Bua 31.12.2015 r. | 31.12.2014 r.
BseMamma 10 AMZHNT 0T HECBTLP3AKRHA AMNA /HeTo/ 784 768
Baemanng M0 AMZKMHT OT HECRLP3ANH AHIA 856 768
Ofes1eHKa HA BIEMAII 110 AH3HHI OT HECBBP3AHH AWIA {72) -
Obmo 784 768
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BoACIH MIHAMAAHN AMZAHTOBH nNocThiaenus Kby 31.12.2015

Aolr. Orlr.-aobr. Haa 5. O6mro
AM3NHTOBH NOCTBIIACHILL 845 768 - 1613
ANCKOHTHpAHE (61) 98) - (159
Hetaa nacrosmma croiisoct 784 670 - 1454
BbAeinn MEHMMAAHHE AM3HATORM MocThiaennma Kb 31,12.2014 r.
Aolr. Orir.-pob5r. Haa5r. Ob%n1o0
ANZHHIOBH TOCTBIIACHIA 841 994 - 1835
AHCKOITHPAHE {73) {159 (232)
Herna macroma croiHOCT 768 835 - 1603
1.7.2, KpcARTH B B3eMaHEA ~ TEKYHIH
Bup, 31.12.2015 . | 31.12.2014 r.
Kpeanth - 48
Qoo - 48
Kpeanrtn - Texyinu
Bua, 31.12.2015r. | 31.12.2014 r.
Baemamus 10 KPEARTE OT BecRbpsanu anna /Heto/ - 48
BueMamna 10 KPEAHTH OT HECBBP3AHH AKIA - 48
O61mo - 48

1.7.3. ®upancoBM AKIARYW OTYATAHE IO CHPABEAAMBA CTOHHOCT B HedasbaTa wam sarybara -

FCKYIIH
Bua, 31.12.2015r. | 31.12.2014 r.
DHIANCOBI AKTHRH OTHHTAMI 10 CIIPABEAAHNBA CTOHHOCT B esaabaTa HAN 3aryhaTa 3 3
KAACHDHITPAHN KATO ABP/KAHI 34 TBPTYBAHE
Ootrmo 3 3

DuHAHCOBH AKIMBH OTYUTAHM WO CHOPABEAAHMBA CTOWHOCT B meuaabara wad sarybara
KAaCH(PUUNPAHE KATO ABPIKAHYN 32 THPIYBAHE - TEKYLUM

Bua 31.12.2015 r. 31.12.2014 r.

pasMep cToHHOCT pasmep cToiimocT
Axius TeprysagH Ha BPB 2 2
Axstun Tprysass Ha NYSE 1 1
O6m1o 3 3

1.8. ITapuunwy cpeacTBa

Bua, 31.12.2015 1. 31.12.2014 r.
TTapmanm cpeactsa B Gpoit 38 8
B Acka ' 38 5
I’Iap;xvﬁﬂu CPEACTBA B PAIMAATIATCAHE CMETKH 12 62
B AEBA 54
BEB BasyTa 8
BAOKHpAHH ITAPAYHN CPEACTDA 51 -
Obmpo 101 70

.BI\OI{I-ipﬂI-]HTC ITapH~HI C]_JCACTB?I €a LB BPT)SI{’A C M3ARACHA Danxosa ]'ilpﬂHI_U/IH B IIOA34 HA AﬂpHI{ P?lAI/IO

cpe cpok Ao 05.09.2016r.
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3A TOAVIHATA, 3ABBPIIIBAIIIA HA 31.12.2015 fad
1.9. Cofcrsen KamuTaa
1.9.1. OcropeH Kanmmraa
31,12.2015 r. 31.12.2014 r.
Bria asun lef;::; Cro¥roct Homunaa flg;:; Crolinoct Hommaas
Obriosens
Emmrrupasin 4004 000 4 004 000 1] 2400000 2 400 000 1
O6mo: 4 004 000 4 004 000 2 400 000 2 400 000
Ocnosen /3anmncan/ xanuraa AA
31.12.2015 r. 31.12.2014 1.
Arnonep Bpott Cro#inoct | [Taarema | % Asa Bpoit Croiinocr | Tlaatenn | % Asaa
AKITAA AKIVH
Pasocper Kpymon
Papes 19800001 1980000 1980000| 49,45% | 1980000| 1980000 1980000 | 82,50%
Aabera Kpymora
Pasesa 20 000 20000 20 006 0,50% 20 000 20 000 20 000 0,83%
Aapmx AA 20040007 2004000 2004000| 50,05%| 4000006 400000 400000 16,067%
O6uyo: 4 004 000 | 4004 000 | 4 004 000 100% | 2400 000 | 2400000 | 2 400 000 100%
1.9.2. Pesepru
O0nu pesepsn Apyra pesepsu 061 pesepun
Pesepsnm xbm 31122013 1. 200 462 662
Pesepsr xem 31.12.2014 r. 200 462 662
| ¥ecamaenmnsa o1 201 - 201
PasnpéacacHRE Ha Teduanba 201 - 201
Pesepsn kv 31.12.2015 1. 401 462 863
1.9.3. @uxmaHCOB pe3yATaT
DuHAHCOB PE3YATAT Croitnoct
TTeuaaba wem 31.12,2013 1. 1953
Veesnuenus oT: 4123
[Tewanba 3a roanmara 2014 4123
Ilewaaba xnm 31.12.2014 r. 6 076
Veeanuenna o1: 208
[emaaGa sa roammara 2015 208
Hamaasesns o1t (2 201)
Pasmpeacsenre Ha meueaba B peaepsn (201)
PaznpeaeacHIe Ha AHBHASHTH {2 000}
IMegasda koM 31.12.2015 v, 4083
3aryGa xem 31.12.2013 r. {936)
Hamasenmsa ot: 0
ApyTH 1
3aryBa xem 31.12.2014 r, (937)
3aryba xom 31.12.2015 1. (937)
®unancop pesyarar kpm 31.12.2013 r. 1017
Punancos pesyarat kem 31.12.2014 1, 5139
Munancos pesysrat xbem 31.12.2015 r. 3146
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3A TOAMHATA, 3ABBPIIIBAIIIA HA 31.12.2015 g
1.10. T EKST]_HH (hMHAHCOBH NACHBH
Texymu dhrHaHCOBE MACABA 31.12.2015r. | 31.12.2014 .
(GHHAHCOBY MACHBH, OTHITANH 10 aMOPTH3MPAHA CTOHNOCT 14806 1427
O6mmo 1 486 1427
1.10.1. ®HHAHCOBH MACHBH OTIMTAHN H0 AMOPTH3UPAHA CTOMHOCT - TEKYITH
Bua 31.12.2015 r. | 31.12.2014 1.
3AABAKEHIA O TOAYIEHH KPEAUTH 1 486 1427
OG0 1486 1427
KpeauTn — rexyinm
: Bup 31.12.2015 r. | 31.12.2014 r.
3aABAKEHHA X0 KPEAMTH KBM CBbPIAHM AHMIA B TPYIIATA 102 -
32AbAKEHIT TTO ANXEM 110 KDEAMTH KbM CRHPIAHM AMIA B IPYIIATA 3 -
3aAbAMEHNA 110 KPEAHTH KbM CRLP3AHH AN H3BRH IPyIaTa 1373 1414
3aABAKEHNA IT0 AMXBH II0 KPEAMTH KbM CBBP3AHI AMITA H3BDH TPYIIATA 8 13
L Q6o 1486 1427
1.11. Texymn ThProBCKH M APYTH 3aABAMKEHHA
Bua 31.12.2015 1. 31.12.20H4 r.
3aapaXKeHEA KbM CBRD3AHM AHLA B IpynaTa 999 -
3AABAKEHHA TI0 AOCTABKA 522 -
3AABAYKEHNA 10 TIOAYIEHH ABAICH 477 -
73 aA'hAmeimﬂ KELM CBBP3AHH AUIA N3BLH IPyHara 44 807
3AATBAIKEHHEA 110 AOCTABKH 14 311
3AABANMEHIIA IO IIOAYICHE ABAKCH - 496
3aNBANKEHHA 110 AMBHASHTH 30 -
_3a;\1,A>Kemm IO AOCTABKH 278 563
3aABAYKEHEA N0 IOAYIECHH ABARCH 273 286
APpyrH TeKYIIH 3aAhAYKEHEAA 4 8
ApPYIH 3aADAKeHEA 4 8
O6mo 1598 1664
1.12. Aapsunn 3aAbAKEHHA
N B 31.12.2015 r. 31.12.2014 r.
7,&,:11—11,1‘: BbPXY A06ﬂBc_HaTa cTolHOCT 66 65
KopnopaTtuseHn Aaurbx 9 1
AAHBK EBPXY AOXOARTE HA (PHIHTECKUTE AMITA 20 17
AQIDBK BLPXY PASKOAMTE 15 12
O6mo 110 95
1.13. 3apnAokeHHA KBM IEPCOHAA
Bua 31.12.2015 r. 31.12.2014 r.
JaAbAMKEHNE KhM OEPCOHAA 160 150
B T.4. 30ABAMKEHHA 1[0 HEH3ITOASBAHH OTITYCKI 77 108
3aABAMEHHE KbM COIHAAHO OCHTYPABAHE 37 42
B T.%L. 32ADASKEHHA I10 HENSIIOAIBAHH OTITYCKH 14 19
3aABAMKEIHE KbM KAIOTOB PBROBOAEH NEPCONAA - Bb3HAIPTKACHNA ) 64
3aABAETHE TTO M3BBHTPYACBH IPABCOTHOIIEHTI - BLAHATPAKACIIHA 71 70
O%mo 268 326
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MHAVUBUAYAAEH ®MTHAHCOB OTUET
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2. OTuer 33 AOXOANTE
2.1 Ilpuxoan
2.1.1. ITpuxoAn ot nposaxGu

Bua npuxoa 2015 . 2014 r.
IMpoaasxGu HA CTOKHU B T.49. 77 24
[poaaxbn Ha MATEPHAAH, KOHCYMATHBH 77 24
[TpoaaxGH HA YCAYIA B T.4L. 5 309 4757
ITpoa2%OH Ha PEKAAMIH YCAYTH 5307 4 755
[TpoaaxBn Ha HhOPMAITHONHO CCHIYPABAKE 2 2
APYTH HPMXOAH B 1.4, 6 119
[NpoAaxbH Ha #aeMu - 38
OTOECAHE 3aABAKEHIA 5 -
Apyru 1 81
O6uro 5392 4 900
2.1.2. ©upaHCOBY NPHXOAH
Bua mpuxoa 2015 r. 2014 r.
ITpuxoam oT y9aCTHA 34 -
Epnxo;m OT AMXBH B T.t. 138 86
| 1O TBPTOBCKI 30eMI 05 1
O ANMBUHTOBI AOTOBOPH 73 85
Or npoaaxda HA BIBECTHIHE - 5757
Q6o 172 5843
2.2. Pasxoam
2.2.1. Manoa3samny CYPOBHHHE, MATEPUAAN U KOHCYMATHBH
Bua pasxoa 2015 1. 2014 1.
TOpHBIE T €MA3 0TI MATEPLIAAL 22 42
Peseprun wacru 19 17
KomcymMaTien IpeBo3nH cpeacTsa 11 14
| Qdpuic MaTCPHAALL M KOHCYMATHRY 3 3
PekAanHN MaTePHAAN 10 -
APyri MaTepHAAK 4 3
O6mo 69 79
2.2.2. PazxoAH 33 BLHIIHH YCAYTH
o Bua pasxoa 2015 . 2014 r.
Haer rpancoopr 36 31
Hawr 566 579
Peworrmm 9 26
Pexaana 374 53
CooBInyTeAH YCAYTH 530 55%
KOHCYATAHTCKH H ADPYTH AOI'OBOPH 35 16
["pasARHCKH ACTOBOPH H XOHOPAPH 828 901
3aCTPaxOBKH 51 53
| AQEIBITH T3 TAKCH 10 23
Oxpana o 34k
Kosmpcnodnn 770 732
Abonavenrti B 36 40
Ea. eaeprus, TELL, soaa 72 06
AUIEHIHNA B My3HKaAHH OPABA 220 244
ApPyru pasxoAM 34 BBHIIHI YCAYFTL 81 101
OBtmo 3624 3458
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2.2.3. PazxoAM 32 aMOpTHIANRH

Bna pazxoa 2015 1. 2014 r.
Pasxoas 3a aMOPTH3IAINE Ha AAMHHUCTPATHBHI 153 150
ADATOTPAMHN MaTCPHAAHH aKTHBI 153 145
ADATOTPRHHH EEMATEPHAAHM AKTHBH - 5
OG0 153 150
2.2.4. Pasxoam 3a 3a0A2TH I OCHTYPOBKH HA NEPCOHAAA
Pazxoau 3a: 2015 . 2014 r.
Pasxoan 32 3a0AaTH HA B T.9. 784 811
[IPOM3BOACTBEH [IEPCOHAA 460 508
AAMHEBFCTPATHEEH HEPCOHAA 324 303
PazxoAm 32 OCHTYPOBKH HA B T.H. 155 156
ITPOH3BOACTBEH JIEPCOHAA 105 114
AAMHHHCTPATHBEH IIEPCOHAA 50 42
B T.4. PASXOAM HA KAFOHOB PEKOBOACH Hepconaa 151 138
| B °I.4. PA3XOAM 110 HEU3TIO3BaHH OTIYCKH 95 127
O6nio 939 967
2.2.5 O6e3neHKA HA AKTHBH
Bua pazxoa 2015 r. 2014 r.
Pasxoan o1 obealenka HA (PHEAHCOBH AKTHBH 72 -
Oobmo 72 -
2.2.6. Apyra pasxoAn
o Bup pasxoa 2015 . 2014 r.
PazxoAl 34 KOMAHAHMPOBEH 53 65
Pasxoal DPeACTABHIEAHH 107 47
Pasxoan 3a raoby B HeyCrOHKH 4
Pasxoan 3a aaperus 8 -
Pasxoan Bes AOKyMesT 4 5
PazxoAl 10 cBPOTIPOEKTH 8
PasxoaM 32 AaBK BEPXY Pa3xXoamle 15 12
O1nMcanu B3eMaHAA 119 -
ApPyra pasxoan 4 46
O6uro 3z 179

2.2.7. Baaancosa CTOHHOCT HA IIPOABAEHH AKTABH, H3MCHCHHA HA 3amacu

KAMTAANZHPAHH PASXOAU B ADYLH

OT HPOAYKLHA,

Bup pasxoa 2015 1. 2014 r.
Baaancona CTORHOCT HA NPOAAACHM AKTHBA /HeTo/ 76 24
Basancopa CTOMHOCT Ha IPOARACHH AKTHRE 76 24 |
Q6o 76 24
2.2.8. PuHAHCOBY PA3XOAM _
Bua pasxoa 2015 1. 2014 1. ]
Pa3xoAd 3a AMXBH B T,9. 134 172
10 THPTOBCKH 34EMH 134 171
IT0 AMIMEIOBY AOTOBOPH - 1
OT npoaa-xDa Ha MHBECTHIIIN - 1299
OTpunareAHH KYPCOBH Pa3AMKY - 1
Apyru hunaHCOBH pazxoan 5 6
Q6o 139 1478
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2.2.9, Peayarar oT ocB000KAABaAHE OT HETEKYIIM AKTHBH

Bra pasxoa 2015 r. 2014 r.
Pcayatat oT ocroGoxmaanane OT HMOTH, MAIIMHHE, CBOPbIKCHHEA 58 4
BasaHCOBA CTOHMOCT Ha OTUHCANE AKTHBH 8 -
ITpuxoan oT 0cBODOIKARBAHE OT AKTHEBH 66 4
O6mo 58 4

2.2.10. Pazxoa 3a AAHBIH

CbraacHG ASHCTBALILOTO 3aKOHOAATEACTBO IedarbiTe ce obAAraT ¢ KOPIOPATHBEH AAHDBK B DasMep 10%.
32 M3UHCAABAHE PASMEPA HA OTCPOYEHHMTE AAHBIIH € NOA3BAHA CTABKA 10%, KOATO Ce OFAKBA AQ € BAAMAHA
1pH OBPATHOTO NPUIBACHHE.

i Bua pasxoa 2015 r. 2014 r.
Aamreis oT megasdaTa 21 106
Apyra - 183
Ooo 21 289
Pappenne Ha Pa3X0A2 HA AAHBIM BBPXY Aoxosa/ meuasbara/
31 aexemppu 2015 31 aexemBpu 2014
KomnosenTn Y %
AAHBYHA KUPHO AAHBYHA ICOPHO .
aQcHOBA paTHBCH AZHLE OCHOBA paTlfIBe]'I ARIILK
AAHBK AAHBK

Tlewasba/3aryda npean pasxoan 3a

AANEITH 229 10% 22,90 4 412 10% 441,20
CyMH 110 AQITBYHA ACKAADATINI (21) (2) (3 337) (335
Cyna Ha YBCANTEHHMATA [0 AAIBYIA

AEKAAPALIHA 427 10% 43 303 10% 30
_-C)-'Mﬂ Ha TAMAAEHIATA [0 AABSHA

AEKAAPAIIHH {448) 10% 45) (3 730 10% (374)
ITemaata/3ary6a sa aapbuno obaarame 208 21 1075 106
Ileuvasba/3ary0a 3a msuncATBaHe HA

PA3XO0A 32 AAWBK 208 21 1075 106
B.I.4 32 CMETKA HA medasla/aaryGa B

OTYET 32 AOXOAHTE 208 10% 21 1075 10% 106

2.3.1 Oraer 3a BCeoOXBATHHA AOXOA
APVHECTBOTO He € PEAAM3HPAAC APYT BCeODXBATEH AOXOA TIPes TEKYIIHA IIEPHOA. QbmumaT scecbxBaTeH
AOXO0A 32 TOAHHATA € PABEH HA PeAAH3HPAHATA meyasda cAeA AAHDYHO ODAATAHE,

APYI'M OIIOBECTABAHI

1. Cepp3aH ANTA H CAGAKH CBC CRBP3aHH AHLA
APYyKeCTBOTO OTIOBECTABA CACAHUTE CEBP3aHU AHMIA:

CoBerBe HHK HA KANATAAA HA APYKECTBOTO, YIPAKHABAI KOHTPoA /npeAnpuaTie Maiixa/

Aapux Xoaamar AN

ColcTBeTK HA KATUTAAA HA APYZKECTBOTO MAHKa

Pasoceer Kpymos Pasen

AbLiepHy NPEAIPRATHA HA TPEAIPHUATHETO
Aapuz 90 Codorn EOOA
Aapux Axasenma BOOA

ACOTMEPAHH NPCAIPUSTHA HA NPEANPHATHETO
Pyces OOA, Her HMudo AA
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DAIK

o s Y

IIpeAnpusaru, KORTO €A IOA ODIH CHBMECTEH KOHTPOA ¢ ApyKeCTBOTO (UpeAUPHATHA B IPYTA)

Aapux Vimotu Boarapns AA
ByarapronTposa AA

Ilurasesa EQOA

Moct Qunanc MeHEAKMLET AA
Huapexe Korcyar EOOA
Dedickom OOA

APVTH CEBpP3aAK AHIA

Aosepue Dpuro AN Aymas AA

Acrepre OX AA [Tpaitm Bpoyakactuur [loianT EOOA,
Aosepne Karmuraa AA AnbBera AA

EA AJKH AP Koneyar OOA Meamxa AA

Meanamuxc rpyr OOA Wnaycrpuases xoapuer Aopepre AA

KA1040B pBKOBOAEH IEPCOHAA HA NPEAIPHATHETO!
Pasocser Paaes — [peaceaatea Ha CA, ManmpanuTesen Aupexrop

AabBena Paaena — Yaen CA

Koucrapriy Beakos — Yaen CA

Apy)KCCTBOTO ONQBECTABA CAEAHHUTE CACAKH Y CAAAA CBC CBLP3AHH AHIAL

Crbp3aHs AMa B TPyHAaTa — TpoAakOn

Kanenr Bua caeaxa 2015 r. 2014 r.
AAPHUK CKAM EOOA Anxay 1o HIHAHCOB AHSHHT - 25
AAPHIK 90 CODMII EQOA AMXBU 110 THPTOBCKH 3a6MH - 1
AAPHTK XOAAFHT AA AVXBH IO THProBCKH 32€MH o1 -
AAPHEK MMOTH BLAIAPYIA AA [Tpoaasxba Ha CTOKM 27
LBYALAPK-AA KoncymaTusu 1 -
Q6110 89 86
CrpLp3ann ARLA M3BBH IPynaTa — mpoaaxkbu
KanenTt Bupa caeaxa 2015 1. 2014 r.
AAPHEK MMOTY BHATAPII AA ITpoasxba Ha cToKH - 17
BEVATAPK-AA Koncymatusn - 1
I AFIM BPOVAKACTHHD TTOVHT | PerAaAMEE KaMITARIIH 872 723
AAPHIK HEO3 EQOA, Haemu, nudhopu. obeayKpaHe, peraaMa 1 39
AEKC BI’ Hrdpopm.obcayxpane 1 1
HET MHPO AA PexaaMHEN EAMITAHAI 185 -
PPAAEB | AHXBH IO THPTOBCKEL 32EM 1 -
Q610 1060 781
CrBp3aHH AMIIA B TPYNATA — HOKYIKH
Aocrapunk Bua caesxa 2015 r. 2014 r.
AAPHIK CKAM FOOA ABRAIMOHHH ¥ TPAHCIIOPTHH FCAYTH - 45
AAPHIK 90 COQMIA EQOA AMXBH IIG TEPTOBCKH 32EMI 4 -
AAPHK UIMOTH BhATAPUA AA | Teryinu naemn 490 -
0610 494 45|
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MHAWBHUAYAAEH ®UHAHCOB OTUET 2 it
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Crbp3aHn ANIIA H3BBH IPYNATA — HOKYIKH
Apcrapunx Bua caeaka 2015 r. 2014 1.
AAPHME FIMOTH BhATAPISL AA Texyr HaeMH - 482
AAPHIK HUMOTH BhATAPKIS AA AMXBH 0 THPrOBCKM 31EMH - 6
MPAWM BPOVAKACTHHT [IOHHT | Anxsu oo TBHPIOBCKE 3A€MH 128 135
[IPAYM BPOVAKACTHHI TTIOMHT | Croxu 1 PR yeayra 23 2
[TPAM BPOVAKACTIIHT MTOWHT | Auxen mo (pHHAHCOD AMIAHT - 1
HET MH$O AA PeraaMmu B caliTope 51 27
PAAOCBET PAAEDB AXBH 1O TBProBCKH 32EM 1 6
BYATAPKOHTPOAA AMXBH IO ThPrOBCKH 3dEMH - 2
B O6mo 203 681
Cwppsan Auna B rpynara — B3¢MaHUA
Kamenr 31.12.2015 r. 31.12.2014 r.
AAPHEK AIMOTH B ATAPHIA AA 91 -
Q6o 91 -
CrbpaaHn AMIA M3BEH FPYNATA — B3EMAHHA
Kauenr 31.12.2005 . 31.12.2014 .
AAPHIK UMOTH BhATAPKI AA - 118
[IPATIM BPOVAKACTHHI TIOMHT EQOA - 143
AAPHEK HEO3 BEOQOA - 11
HET TH®O AN 145 -
o OB6uxo 145 272
Cwbpsany AMIIA B [PYHATA — 3AABAYKCHHA
B Aocrasunk 31.12.2015 r. 31.12.2014 r.
AAPHEK IMOTH BEBATAPHIL AA 522 -
AAPHE IMOTH BBALAPH AA 477 -
QOGmo 999 -
Crbp3any ANIA H3RBH IPYIATA — 3AABAIKEHHAA
Aocrapunk 31.12.2015 r. 3112.2014 r. |
AAPHIK UMOTH EBALAPHA AA - 799
HET UHDO AA 3 8
[TFAMM BPOVAKACTHUHT JJOVIHT 11 -
PAAOCBET KPYMOB PAAED 30 -
061mo 44 807
IToAyueHH 3a€MH OT CEBP3AHA AHIA B rPyIaTa
Aorosopen
Bauxa / Kpeawrop pasmep Ha A% TTaaex Obesmeucuna/Tapaamm
KpeanTa
AAPHK S0 COOIMA EQOA 110 x.AB. 8% | 11.01.2016 HIMA -
Casaa (10 NOAYHIEHN 33€MK OT CFBP3aHH AUNd B TPyDaTa
Basca / Kpeaurop Kparxocpouna 4acT 10 aMOPTH3HPYEMA CTORHOCT
| Taapunua Auxsn
AAPHEK 90 COOHAEOQOA 102 3
Qoo 102 _

41



»AAPHK PAANIO” AA
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Hauncaenn P23X0AH 34 AHXBH IO TIOAYUEHH 3ACMH 0T CEBP3AHN AN B rpynarta

3apbAiKeHHE Hauncaennu ITaarenn 3apbAKeEne
Banka / Kpeanrop
31.12.2014 r. npes 2015 r. npes 2015 T, 31.12.2015 .
AAPUIK 90 COOHA EQOA - 5 2 3
OG0 - 5 2 3
IToAyuenH 3a¢MH OT CBBP3AHU AMIIA H3BBH IPYNATa
Aorosopex
Banxa / Kpeawrop pasmep Ha | A. % | Tlasex O6esneuenns/Capannan
KpeanTa
[TPAFIM BPOVAKACTHMHI [TOMHT EQCA | 1600 x.a8.| 7% 17.02.2016 M

CaAAa Mo ITOAYVYCHH 33a¢MH OT CBBP3aHU AMIA H3BBH T

yHaTA

Banxa / Kpeanrop

Kp’:lTKOCpO‘-IHﬂ. YACT 00 AMOPTHIHPYCMA CTOUHOCT

Taapsuna Avixeu
TIPAMIM BPOVAKACTHHI TTOHHT EOOA 1373 8
Ofmo 1373 8
Hauncacun pasxoAd 34 AMXBH 11O IIOAYUYEHHW 3A€MHU oT cxn,psanu AU H3B'BH rpynaTa
Zaabrxeaue | Hauwcaenn Tlaarern | 3aswixenue
Bauxa / Kpeautop
i 31.12.2014 r. | mpes 2015 1. | mpes 2015, | 31.12.2015 r.
| [IPAFIM BPOVAKACTHHI FIOMHT EQOA 13 128 133 8
OBmo 13 128 133

AOXQAH Ha KAIO‘[OB PHEKOBOACH oHepcouas

Haunciewa cymn 3a:

EB3HATPANKACHHA U

Bra KOMIIEHCHDPYEMH ABATOCPOMHY
OCHIYPOBKM 32
OTIIyCKA ADXOAR
IIEPHOAZ
CoBer Ba AMpERTOpPH 72
l/_Ta’_rrlsAJmTeAeH AHPCKTOP 66
Ocnrypossn 13
0b6mo: 151 - -

2. YupanaeHue HA KAHHTAAQ

C VIIPABAEHHCTO Ha KAMMHTAAL APYFXECTBOTO IIeAM Aa Cbh3AABA U HDAA’EPH{Z BHh3MOMKHOCTI, TO Ad

OPOABAKHY  Ad  PYHKIHOHMUPA

KATO ACHCTBAINO IIPEATTPHITHE

H Al

OCI'II')TPHB’A

CLOTBETHATR

B'[)SBP'I)ILI?LENIOCT Ha HH'BCC"I‘.[’IP’AHHTC CPCACTBH Ha ﬂI{L[I/IOHCPI’ITC I CTOIAHCKH ITOA3M H4 ApyI‘I’ITB
3ﬂI’II—ITCPE‘.COBﬂHH AFIIA ¥ VHACTHHUH B HErOBHA 6H3HEC, KAKTO H A2 HOAA’EP}KEL OIITUMAAHA KAIINTAaAOBA

CTPYKTYPa, 34 Aa Ce PEAYL[I’IPHT pasonm‘e 34 KallHTAA.
AP}T){(CC'I'BO'I'O TEeKyLIC I-IaGAIOAﬂBa OCI’II'YPCHOCTTH. 158 C'I‘pyK’I'YpﬂTﬂ. Ha KaIoruTaAa CH. APYH{BCTBOTO H3IIOA3IBZ
PASAHYIN M3TOYMHHIIM 34 Ct)]‘II-IﬂHCHPaHC HA CBOATA AEI‘/‘IHOCT KaTO TOBA €A KAKTO CODCTBEHU TaKd M 3aeMHH

CpeAcTBa OT OaAHKH 1 CBLP3AEM AMLA.

Bua 31.12.2015 1., 31.12.204 r,
O0mo ABATOB KALUTAA, T.U.: 3462 3512
DUHAHCOBH IACHBH CBBP3AKI AMIIA 2052 1738
MUEAECOBM IACHBA NeCBLP3AHH AR 278 563
IHamasen c: IApHIHNTE CPEACTHA H MAPHIHE CKBUBAACHTH (101) (70)
7IiIeTeH ABATOB KAITHTAA 3361 3442
060 coBCTBEH KATHTAA 8013 8201
OBmio xamuras 1374 11643
N CT.OTHOIIEHME HA 3AAABRHAAOCT 0,30 0,30
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3. DHHAHCOBH PHCKOBE

B xoaa Ha oBmYaiiHaTa CH ASHHOCT APYKECTBOTO MOME Ad DbAE M3AOKEHO HA PAIAMYIHU purancoBn
PHCKOBE, HA-BMKINTE OT KOMTO CA: BAAYTEH PHMCK, KPEAMTEH PHCK H AMKBUACH PHCK. 3aTosa obroTo
yIIPABACHHE HA PHCKA € DOKYCHPAHO BLPXY MUHMMHSHPAHETO HA NOTEHTIMAAHMTE OTPIIATEARH edpexTH,
KOHTO BHXA MOLAHM Aa C& OTPasAT BLPXy (DHUAHCOBUTE PE3YATATH. DUHAHCOBHTE PHCKOBE TEKyIUO ce
HMACHTHDHLMPAT, H3MEPBAT M HaBGAFOALBAT € IIOMOINTA HA PASAMYHHE KOHTPOAHH MEXdHH3MIH, 33 Al Ce
OLIPEACAST AACKBATHM ILCHM HAa YCAYTHTE, HMPEAOCTABAHM OT ADYKECTBOTO, Aa CE OMEHAT AAEKBATHO
hopMHTE HA IOAALDMKAHE Ha cBOGOAHHTE AMKBHAHM CPEACTBA, O€3 Aa Ce AOITyCKa HEOIPABAAHA
KOHIIEHTPALIMA Ha AAAEH PHCK.

IToAMTHEKATA HA IPEATPHATHETO 32 ILAAOCTHO YIIPABACHHME Hi PHCKOBETE € CHCPEAOTOMEHA IT HMA 32 eA
AR HAMAAH EBEHTYAAHHTE HeOAATONIPUATHH edpeKTH BHPXY PHHAHCOBIA PE3YATAT.

[To-AOAY €A ONHCAHH PABAMYHHTE BHACBE PHCKOBE, HA KOUTO € H3AOKCHO APYIKECTROTO  ITDH
OCDINECTRABAHE HA HETOBATA AEHHOCT, KAKTO M BDLAIPHETHAT IIOAXOA MPHM YIPABAEHHETO HA Te3H
pHCKOBE.

Kpeauren puck

TIpu OCHITECTBABAHE HA CBOATA ACHHOCT APYKECTBOTO € HIAOKEHO HA KPEAMTEH PUCK, KOHTO € CBBp3aH C
pECKA HAKOH OT KOHTPareHTHTE My Aa He GbAc B CHCTOSHHE A4 H3TBAHH HM3IMAO H B OOMYAHHO
NPEABHAEHITE CPOKOBE 3AABAKEHHATA CH KbM HETO.

(DUHAHCOBHTE AKTHUBH HA APYKECTBOTO CA KOHICHTPUPAHK B TPH IPYII: IAPHIHH CPEACTBA F BIEMAHIA
OT KAMEHTH, (PHHAHCOBK AKTHBH — [IPEAOCTABEHH 3ACMH, B3EMAHM 10 (hHHAHCOB AM3UIHI.

[Tapusrure CPEACTBA B APYKECTBOTO M PA3IAAIIATEAHNTE ONEPAIIIH Ca CHCPEAOTOUEHH B Aamann banuk
GoArapus AA, PBKOBOACTBOTO CYHTA, ¥We He € HAAMIE PHCK, AOKOAKOTO obcAyr@aIaTa DAHKA € CbC
CTAOMAHA AMKBUAHOCT.

ITpocpouenn C HEHACTBIIMA TAAEK
31.12.2015 r. e e
ofeamenenn oBesuerncmn ofesueneHn R T— Oomo

Herexynm akTaen - - - 707 707
Herexyun prHANCORN AKTHBH 670 670
Hetexymmy ThProBCKH H APYTH

BIEMAHIA OT CRLP3AHI AHIIA 37 37
‘Texyniu aKrusn - 578 - 651 1229
Texyiun ¢pHHAHCOBH AKTHEH 72 578 209 859

Texymu HHUHAHCORM 2KTHBH-
obesIeHKa {12 (72)

TexyIn THProBCKH H APYTH

B3eMAHHA OT CBBP3aHH ANILA 154 154

TexyIun THPTOBCKH H APYTH

B3CAMAHILL 288 288
O6mo huHaAHCOBN AKTHBH - 578 - 1358 1936

AMKBHAEH PHCK

AI’II{BPIAI—II’IHT pI’]CK ce .[{3p213HBH. B HEeraTHhBHATA CHTY&L{I’I}I ;_\PY?K&CT’BOTO Ad HE 6’I:AC B CBCTOAHXIC Ad
nocpeipe 0E3YCAOBHO BCHYUKH CBOH 33ADANKEHHA CBTAZCHO TEXHNA [TAACH. T'o npoBeXal KOHCEPBATHBHA
MOAMTHEA [I0 JIPaBACHHE Ha AHKBHAHOCITA, YPEe3 KOATO IOCTOAHHO IOAABDPIKA ONTHMAACH AMKBHAECH
3ITAC [TAPHYHH CPEACTBA H A0bpa criocobHoCT 33 (PRMHMAHCHPAHE HA CTOITAHCKATA CH aexinocT. Texymo
MATYPHTETET H CBOEBPEMEHHOTO OCBHIIECTBABAHE HA IAAINAHMATA CE CACAM OT (PHHAHCOBO-CIETOBOAHMA
OTAGA, KATO CE IICANDDKA HeOGXOAMMATY HH(OPMAITHA 32 HAAMYHHTE NAPHHUHMI CPEACTBA 1
HPCL\CTOHLL[I’ITC TTAAITTAH ML
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31.12.2015 1. pecaane | 13, | 23 | 46 71;1_2 1r2 3-5 1. | O6mo

Herekyiu akTHMBH - - - - -| 486] 319 805
Hererxyum QHHRHCORH AKTHEM 449 319 768
HerexyILy THPIOBCKH H ADPYTH B3CMATIHA 07 CFLP3AHH ANLIA 37 37
Herén AMKBAACH AMCOAAAHC - ABATOCPOYEH - - - - -| 486 319 805
KoMyAaTHBEH ARKBHACH AnCHAAAHC - ABAIOCPOTEH - - - - -| 486 805 805
Texymm aKrupn 104 | 128 370 56| 733 - -1 139
Teryrugt PUITAIICORM AKTHBH 3 19 37 56| 733 848
L'ekytiH THPIOSCKH K APYIH BICMAHEA OT CHDP3AHM AHLA 9 145 154
TekyLIM THPUOBCKH M APYLH BI3eMakH 100 183 288
[Mapuunu cpeAcTDa M MApUTHH CKBUBAACHTH 1m 101
Texyiu macuen -1 212 1514 617 - - -| 2343
Texyium PUHEANICORM IIACUBY KbM CBBLPSAHH AL 105 | 1394 1499
Tekyuim THPrOBCKH M APYIH 3ANDANKCHHIS KbM CRBP3AHM AHIIL 14 30 522 566
‘LekyTnM IDPrOBCKE M APYIH 3aNLAHCII 93 90 95 278
HeTen anxsuaen ARCOAAIHC - KPATKOCPOHCH 104 | (84) | (1144) | (561} | 733 - -1 (952) |
KonMyAaTHBEH AMKBIAEH AMCHAAABC - KPATKOCPOUEH 104 | 20| (1124) | (1685) | (952) | (952) | (952) | (952) |
Q6mpo punancosu aKTHBY 104 | 128 370 56| 733| 486 319 219

Ofmo duHaHCORN MACHBHE -| 212| 1514 617 - - -| 2343

060 Heren ankBuaeHn ancbaaanc 104 | (84) | (1144) | (561) | 733 | 486| 319, (147)

06mo Kovyaarusen aukBnAcH pncGasasc 104 20| (1124) | (1685) [ (952) | (466) | (147) | (147

[Mazapen puck
Awxpen PHCK - AHXBEH PDHCK Ha CITPABEAAMBATA CTOﬁHOCT, IpOH3THHANT OF BAPHPAaHETO Ha CTOMHOCTHUTE
Ha CPI'IH‘EIHCOBI'I HHCTPYMEHTH IIOPaAl IIpOMEHH B HHS‘APHI/ITB AMEBCHH ITDOIMCHTH.

¢
31.12.2015 r. Gesamxpenyu zﬂr::;tflpz (f::;:gfna/r: Qbmo

Hertexymin aKTHEH 37 - 670 707
Herexyum (pHHANCOBH aKTHBH 670 670
HeTexyInn TBPTOBCKH M ADYIH B3EMAHI OT CEbP3AHH AHIIA 37 37
Texymn akTABR 1103 63 164 1330
Texyuti pHuaHCOBH AKTHBI 623 164 787
TexyIun TPProBCki B APYTH B3EMaHHA OT CBBPIAHM AHIIA 154 154
TeKyILH THPrOBCKH M APYTH B3CMalug 288 288
[Tapmsss CPEACTEa ¥ TAPHYHI EXBHBAACHTH 38 63 101
Texymuu nacuen 855 - 1475 2330
Texymu pMHAHCOBH MACHBM KbM CBHP3aHM AHIN 11 1475 1486
Tekyam TEPTOBCKK M ADYIH 3AATLAMKEHHR KDM CEBD3IAHH ALITA 560 566
Texynis TEPTOBCKH M APYTH 3aADAMKEHHA 278 278
Masarane g2 KPATKOCPOUECH PHCK 248 63 (1311) (1000)

0610 puHaAHCOBY AKTHBR 1140 63 834 2037

O6mo dunaHCOBY MACHBH 855 - 1475 2330

0610 M3sarane Ja AMXBEH PHCK 285 63 (641) (293)

lgaAyTCH PHUCK - BAAYTCH PI/ICK, HpOI*ISTHLIaLH oT BapnpaHeTo Ha CTOWHOCTHTE HA q)I’IHaHCOBI/I'I'e
HHCTPYMEHTH Iopasr I‘IPOMCHH HA BAAYTHHTE KYPCOBE.
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3112.2015 . s USD s EUR B BGN O6mo

Herexymu axrmasm - - 707 707
Herexyiim GHIIAHCOBM aKTHEBH G70 670
Herexylin TProBCKH M APYTE BREMAHUA OT CBBPIARM AHITA 37 37
Texylun aKTHBH 3 1 1326 1330
Texyiga QUEANCOBH AKTHBH 1 786 787
TexyIII THPIOBCKH H APYTH B3EMAHHSA OT CEbPIAHH AHIA 154 154
TexyI THProBCKH M ADYTH BIEMAIHA 288 288
[TapH<EE CPEACTBA B TARHYHH EKBHBAACHTH 2 1 08 101
Texyns NaCHBH - - 2330 2330
Teryuiv (hHHAHCOBH TTACHBY KbM CEBPIAHIT AHIIA 1486 1486
TCkymys THPTOBCKH 1 APYTH 3AABAMKEHI KbM CEBP3AHH ANTIA 566 566
TexyImm TLproBCKH B ARYTH 3AATAKEHHA 278 278
HMaararame Ha KPATKOCPOYEH PHCK 3 1 (1004) {1 000)
O6n1o (hrHAHCOBY AKTHER 3 1 2033 2037
0610 huHAHCORH OACHBH - - 2330 2330
Q010 u3Aarade HA BAAYTEH PHCK 3 1 (297) (293)

'Anaans na BaAyTHA HyBCTBETEAHOCT KBM USD

Edpext BBpxy meaaaba/3aryfa HETO OT AAHBINA 31.12.2015 r.

71"Ipm yBeamucHue Ha Basyred kype ¢ 10% 1
IIpn HAMAACHIC HA BAAYTEH KYPC C 10% 1

CrpaBessasy CroHmoCTH

CHPHBCAAHBKTH CTOHHOCT I-Iﬂf"I~O6H_IO HPEACT&BASIBQ CynaTa, 3a KOATO EAMH AKTHB MOMKE A 6'bA8 pﬂ3MCHCH
WA eATIC 3aADBAYKECHHE AA 6'LAE: H3MNAATCHO HPI/I HOPMAAHH }TCAOBI’I}{ HA CACAKATA MEMAY HEe3aBHICHMIT,
KEAACIIT M HH(t)OPMHP?IHI’I KOHTPATCHTH.

CripaBeAAriBATA CTOHHOCT Ha (PUHAFCOBHTE HHCTPYMEHTH, TBPIYBAHI HA AKTHBHH I1a3apH Ce Gazupa Ha
KOTHDAHM TEeHE KbM ARTATA HA Basanca. KotupannTe masapHHE TIEHH €2 TEKYLUHTE “Gua-tieHy” (HeHa
“rymysa”).

CIIpﬁBGMHB‘A’I‘ﬂ CTOHHOCT HA Ci)HHﬂHCOBI/ITC I’IHCTPYNlﬁHTI’I, KOHTO HE Ce T'pr”YB?lT Ha 2AKTHBHH HﬂBﬂpI‘I ce
OHpeACA}I Hpes OLIEHBYHH METOAM, KOHTO CC 6‘(131’IpﬂT Ha pﬂ31\H‘IHPI OUCHBYITE TCXHHEH I
HPB;_\HOAO}KCI-IHH Ia p’bKDBDACTBOTO, HATIpaBCHM Ha Gaza A3aApHUTE YCAOBHA KbDM AZTAaTa Ha OTUCTA 34
CbI{HEIHCOBOTO ChCTOSHHAE.

Kouuennuara 3a crpaBeAAHBATA CTOMHOCT OPEAITOAATA PEAAN3HPAHE HA PHHAHCOBH HMHCTPYMEHTH Upe3
nposaxba. B momedero  cayuan, obage, ocobeHo IO OTHOINEHHE HA THPTOBCKHTE B3EMAHHA H
3ANBANKENHA, KPEARTHTE H ACITO3UTHTE, APYKECTBOTO OYaKBA A PEAAHMSHDA TE3M (pHMHAHCOBN AKTHBH 1
9pes TAXHOTO LHAOCTHO OOPATHO MSIAALIAHC HMAKM PeCI. TOTACHBAHE BBB BPEMETO. 3aroBa Te ce
NPEACTABAT IO TAXHATA AMODTH3UPYEMA CTOHHOCT.

Coiio Taka 9acT or DIHAHCOBHTE AKTMBM M ITACHBH CA HAM KPATKOCPOYHH IIO CBOATA CBIIHOCT
(TBPrOBCKH B3EMAHMA H 3AADAKEHHA, KPATKOCPOYHH 32eMH), MAH Ca OTPA3EHI B OTYETA 32 (PHHAHCOBOTO
CBCTOSHME 110 MA3APHA CTOHIIOCT (ITPEAOCTABEHH BAHKOBHM AEMO3MTH, MHBECTHUHHE B IIEHHH KHFKA) I1
IOPAAH TOBA TAXHATA CITPABEAANBA CTOHNOCT € IPUOAHINTEARO paBHa Ha HaAAHCOBATA MM CTOHOCT.
Isxarouenne OT TOBA NPABHAC CA HMITBECTHIIMHTE B ABILUEPHHM APYHECTBA, 33 KOMTO HAMA [1a3ap M
oBeRTHBHI YCAOBHS 32 OITPEACANHE ITO AQCTOBEDCH HAMMH HA TAXHATA CIIPABEAAHBA CTOHHOCT, IOPaAX
KOETQ 'Te ¢4 NPEACTAREHH TTO 11eHA Ha nprAoOHBarie (cebecToMHOCT).

/_\OI(OAI(OTO BCE OIE HE ChUICCTBYBA AOCTATHYHO nasapeH QITHUT, CcTabHAHOCT B AHKBHUAOCT 34 [TOKYIIKHM X
1".[1)01_\?1}1{614 Ha ITAKOX (i)HHaHCOBI’I AKTHUBHM H ITACHMBHM, 34 THAX HAMA AOCTATBYHO H HAACHAHHA I{OTHPOBKH Ha
TI?ISﬂPHH IICHH. Poronoacrsoro Ha ApY}KECTBOTO CYyHTa, 4Ye HpI—‘I CBINECTBYBAIIHTE OGCTOHTCACTB‘R,
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IIPCACT'ABCHI’ITE B OT4YeTa 34 (I]?I’IHEI.HCOBOTO CBCTOAHME OIIEHKH HA (i)HHaHCOBHTC AKTMBM H ITAaCHMBI €2
BL3IMOAKHO I-IEIFI--HH.AC}KAHH, AACKBATHH 11 AOCTOBepHI/I 32 ITIEAMTC HA Cg)I/IHﬂHCOBﬂ.Ta OTHUCTHOCT.

4. Kopexuma Ha TPEIIKH, IPOMEHH B CUCTOBOAHATA TTOANTHKA, pexaacuchuramng
[Ipes TexyIIMa IEPHOA HE CA M3BBPIIBAHH KOPEKLIMH HA IPETIIKH i IPOMEHH B CHCTOBOAHATA [TOAMTHKA.

5, KarouoBH IpHOAW3HTEAHH OIICHKU U MPENCHKH H4 PEKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macTosmma pUHANCOB OTHET NPH OTIPEAEAAHE HA CTOFHOCTTZ HA HAKOH OT AKTHBHTE, MACHBUIC,
HPUSOAHTE K PasXOAMTC DPBKOBOACTBOTO € HAIPABMAO HAKOH CHETOBOAHM MPEAFOAOMKCHNA M
ITpH6AIfISIfIT€AHH CHETOBOAHHM HPEHCHKH. Benukn e ca HAaIpaBCHH Ha OCHOBAaTa HA Haf&fﬁ\oﬁpa”ra
OpCeHRa 12 HHCl)Op'MﬂLU/IH, C KOATO € pﬁSHOAﬂ.I‘B_AO p'bKOBOACTBOTO KBM Kpasd Ha OTYCTHIA HEPHOA.
ACHCTBHTEAITNTE PESYATATH DHMXA MOTAHM A2 €& PA3AMYABAT OT IIPEACTABEHHTE B HaCTOALNHA hrrancos
ryeT.

5.1. OBeanenKa HA MHBECTHIMYE B ABIIEPHH APYXKECTBA

ApPy®ecTBOTO KAACHDHITHPA KATO MHBECTUITMH B ABIUEPHI ADYMECTBA, KOTATO NPHTCKABAANTE OT HETO
AKLAM ™ AMAOBE B APYIH APYMHeCIBd, OPEBHINABAT 50% oT xaIMTasa WM. le ¢e OIeHABAT IO
ceBecToRHOCT, HaMaAeHA Che 3arybuTe o obestenku. KM AaTaTa Ha BCEKH OTIET PBKOBOACTBOTO IPABH
AHAAU3 M OIIEHKA AAAH CBINECTBYBAT MHAWMKATODH 3a 0DeslleHKa Ha HErOBMTE HMHBECTHLMA H KAKbB €
CBEHTYRAHUAT pasMep Ha sarybmre or ofesieHka. PLKOBOACTBOTO € IPHEAC KATO HHAMKATOPH 33
oGesuenka Ma HHBECTHMIIMHTE B ABIIEPHH APYAKECTBA, OTPpHIATCAHA CTOMHOCT Ha HETHHTE AKTHBH,
JHAYMTEAHO I[peBHLL[CHI’IC Ha 3aADAKCHMATA HAA B3EeMaHMATA, CDIOCCTBCHH OI‘PSI.HI/I“ICHHH B ACHHEOCTTA.
HPI/I HpeleHKaTa ¢ PBKOBOACTBOTO ITOAXOMKARZ I’II—IAHBI’IAY&AHO COpAMO BCAKaA HHBECTHINA H
CLOTBETHHTEC HIAUKATODH, KaTO HpHCMﬂ, e HAAMYHMETO HA MTOBEYe OT €AWH HanAalra HPGTAEA Ha OLeHKATA.

Kom 31.12.2015r. Ha 6a3a mperAeaa ¥ OLICHKATA H3BBPIIEHH OT PHKOBOACTBOTO HA APYKCCIBOTO €
[PENENEHD, Y€ He CHIECTBYBAT HHAMKALIMY 32 OOE3LIEHKA A HHBECTHIMHTE B ABIIEPHI MPEATPHATIA.

5.2. OGesnenka Ha MATCPHAAHN 3ATIACH

Kibnt KPAS HA OTICTHHA TTEPHOA PDKOBOACTBOTO LIPABH TMPETACA HA HAAMGHITE MATCDIAAHH 3AMACH —
MAFCDHANI, TPOAYKIMA, CTOKM, 33 AR YCTAHOBH AAAM WMMA TAKKBA, HA KOMTO HETHATA DEAAM3YEMA
CTOIHOCT e Mo-HHCKa OT Basarcopata ¥M crofimocr. llpm Tosu mperaea xmm 31.12.2015r me ca
FCTAHOBEHH MHAMKALIMH 32 ODE3ITerKa Ha MATEPHAAHH 32ITACH.

5.3. Ofeanenka HA B3eMAHNA

KoM Kpafl Ha BCEKH OTHETEH IIEPHOA PBKOBOACIBOTO M3BBPINBA IIPETAEA HA IPHUOAM3HTEAHA OLIEHKA 32
3aryOIf OT CEBMHITEAHE 1 HECHOHPAEMH B3eMaHHAL.

Ofestenka Ea THPTOBCKH B3eMaHMA ce opMMpa, KOTATO Ca HaAMIle ODEKTHBHH AOKA3ATEACTBA, HE
APYACCTBOTO HAMA AR MONKE Ad cnbepe 11AA2TA CyMa 1TO TAX CBHIAACHO OPHMIMHAAHHMIEC YCAOBMA Ha
B3ENAHMATA. 34 TAKHMBA AOKASATEACTBA PBKOBOACTBOTO MPHMEMA YCTAHOBABAHETO M 3HAYHTEARHM
hIHAIICOBH 3ATPYAHEHHA HA ANBAKHHKA TIO B3EMAHETO, BEPOATHOCT ANBKHIKDLT A2 BAC3E B IIPOLICAYPA HA
HEeCHLCTONTEAHOCT HAH APYTa (DHHAHCOBA PEOPTAHHEALIHA.

3a Apyaectsoro e onpeseses obmuaeH TepHoA OT 60 AHF, 31 KOWTO HE HAYMCAABA AMXBH HA
KOHTDAYEHTHTC. 32 HACT OT KAHEHTHTE, C KOHMTO ADYHKECTBOTO MOAABDKA ABALOCDOHHO THPIOBCKO
CHTPYAHHYECTBO CE ADITYCKA TO-ABABI IIEPHOA AO 120 amm Caes vaTHgase Ha oBHYAHHEAT HAH
KOMKPCTHO AOTOBOPEH IEPHOA, PHKOBOACTBOTO IPABM HPETAEA HA IAAATA EKCHOSHIMA HA KAFEHTA H
IpeLeHAB] HAAMYHETO HA YCAOBUA 32 obeanenka. Tesn oDCTOATEACTBA Ce B3eMAaT HOA BHHMAHHE OT
PBKOBOACTBOTO, KOTATO CE OLIPEACAT H KAaCH(HLIEPA ABAEHO B3eMaHe 32 obestenra. CrodmocrTa Ha
obesrerkaTa e pasAnKaTa MexAy OaAaHCOBATA CTOMHOCT HA ABACHOTO B3€MAHE ¥ CEIAIHATA CTOPHOCT Ha
[IPOrHOZHPAHHTE ODbACHIM [APMYHH HOTOLH, AMCKOHTHPAHH IO OpHIHHAACH edpeKTHBCH AHXBEH
[POUEHT. BCHYKH CHMHMTCAHH B3EMAHHS, KOHTO He Ca cBOPAHH B MPOABAMKEHEE HA IIOBEHE OT eAHd
TOAMHA C€ TPETHDAT KATO HechDUpaemyr H ce OBE3IEHMBAT, ACKOAKOTO CE TIPETIEHABA, Y& CBIUECTRYRA
BHCOKA HECHIYPHOCT 32 TIXHOTO ChOMpaHe B Obacime. KLM aaTata Ha oTdera APyHECTBOTO HMMa
IPOCPOHEHH B3EMAHHA 1O AM3MHIOB AOLOBOp OT TPETO AMLE, B pasMep Ha 650 x.AB. PBROBOACTBOTO
CUITR, Y€ CBUIHTE e ObAAT CHLOPAHH Npes TEKYIIHA MEPFOA, TOPIAK KOETO € M3FBPINela obesuenka B
pamep H2 72 X.AB. APYIKECTBOTO HEMA APJTH IPOCPOYEHH B3CMAHUS, USBBH IMTHPAHITE, BBIPACcTORATA
CTPYKTYpPa HA BCHUKK OCTAHAAH € B PAMKHTE Ha 00HYaAHNA TTEPHOA — AO 120 amm.
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5.4. OGe3ueHKa HA HMOTH, MATITMHA, ChOPBKEHHA H 000pyABaHe

Kem 31.12.2015r. He ca ycTAHOBEHH HMHAMKAIlMM 33 ODesrlenKa MMOTH, MAIIHHH, CBOPBACHHA U
obopyasane.

6. YCAOBHH aXTHBH M IACKBY
Kb 31.12.2015r. APYKeCTBOTO HAMA JCAOBHH AHTAKHMEHTH.

7. OreHABAHE I10 CTIPABEAANBA CTOHHOCT

Haxon oT axTUBMTE M [TACHBHUTE HA APY}KCCTBOTO CE OLieHABAT ¥ HpﬁACTaBHT I’I/I/IAI’I caM(Q QIIOBCCTABAT IO
CHPHB&AAHBB. CTOMHOCT 34 LEAHTE Ha CpPIHa_HCOBOTO OTYHUTAHE. Taknea ca: dI’)PIHaHCOBI/I AKTHMBH IIO
CHPHBC/_\AHBa CTOﬁHOCT, [IOAYVYEHN GaHKOBH 3aeMI, OHPCACAHH prl"OBCKI/I " ApYyIH B3EMaHHA M
3AABAMEHKA, KOUTO CE OLICHABAT Ha DOBTapAIla ce Basza.

Crpasessusara CTOMHOCT € IeHaTd, KoATo O brAa ToAyIeHA IpH npoAa}KGa‘m Ha AAACH AKTHB HAH
MAQTEHA MPH NPEXBBPAIHETO HA ITACHB B oBHUARHL CACAKA MEKAY HE3aABMCHME [TA3APHM yJACTHHIM Ha
aaTaTa Ha oleHsBaneTo. CHpaBeAAHBaTa CTOHIIOCT € M3XOAAIIA LeHa M ce Basupa Ha TPEAIIOAONKEHIETO,
e ONEPAIHATA 110 OPoAAKOATA IIE C& PEAAM3NPA MAH HA OCHOBHHA I1A34p 32 TOSH AKTHE HAM [TaCHB, HAH
B cAy9ad Ha AHMIICA HA OCHOBEH Masap — Hi HAH-M3TOAHMA I143ap 324 AKTHB2 HAM [1aCHBA. Kaxto
OTNPEABACHMAT KATO OCHOBEH, TAK: U HAR-M3TOAHHAT 43P €4 TAKMBA TA3APH, A0 KOHTO APYHECTBOTO
FAABATKATEAHO HMa AOCTBIIL.

I/ISMCPB?IHETO Ha CIPasEAAMBATA CTOHMHOCT ce HP&BI/I OT ITO3MITHATA HA HPCAHOAO}KEHHHT‘& u HPE.LL&HKI{TE,
KOUTO Ouxa HAIPABUAHM IIOTEHLHAAHWUTE [MIA3APHH YIACTHHIIH XKOTraTo TS Dmxa OHPEAGAHAPJ ITeHaTa Ha
CLOTBETHHA AKTHB MAW IIACKB, KATO CE€ AONYCKAa, HC Te Dmxa AEI‘;IC'I'BHAI/I 34 TIQCTHTAHC HA HafI‘AOGPa
CTOIAHCKA K3T0AA OT HETO 324 THAX.

[Ip1 M3MEPBAHETO HA CIIPABEAAMBATA cTOMHOCT HA HedpMHAHCOBH AXTHBH BHHATH HM3XOAHATA TOYKA &
HPEATOAOKEHUETO KAKBO BH DHAO 32 MASAPHMTE YIaCTHHII HaF-A00poTO B HAH-eDeKTHBHO BH3IMOMKIO
H3TICA3SBAHE HA AAAESHIMA AKTHB.

Cl’[PﬂBG;\AI’]BﬂTﬂ CTOHHOCT HA BCHMYKH AKTHBHM H IIACHBHM, KOHTO €€ OLICHABAT I{/HAH OIIOBECTARAT BLB
(PI‘II‘IS-IHCOBHTE OTIeTH 110 CHPH.BGAAI/IB‘& CTOf:IHOCT, ce Ka'reropmmpa B paMKI/ITG HAa CACAHATA f"IEP'APXI’IH HA
CHP&BCAAHBHTG C'I'Of’.)'HOCTH, a MMEHHO!

Huso 1 - KOTI/IPHHH (HCKOPHI‘HPHHI’I) IIA3apHM IICHH HA AKTHBEN TIasap 3a HAECHTHYHHE AKTHBW HAM
MACUBH, K4KTO M HA TTa3apHH HIBA Ha HaenMH HA TMOTH CbC CXOAHK XapaKTﬁpI’ICTHK_I/I;

Huppo 2 —~ OL[GH'IJ“IHI’I TCXHHKIL, HPI/I KOHUTO CE M3IOA3BAT BXOAJIIM AAHHM, KOMTO Ca pa3AI/I‘-II-IH oT
AHPEKTHC KOTI’IPEIHH MA3APHHE ICHH Ha HMMOTH M HaeMH, HO Ca HP}IKO HAM KOCBEHO AOCTLIIHM 34
Hﬂ6AIOA€HH€, BKA. KOIaTO KOTHPAHHTC IIEHM €A oDeKT HA 3HATHTEAHH KOPCKIIH; ¥

Huso 3 - QLeHDbYHH TEXHMKH, IPY KOHTO C H3NOA3BAT BXOASIIH AAHHIE, KOUTO B 3HAMHTEAHATA CH aCT
cn HCHADAIOAAEMI,

KGHLELHATA 32 CTIPABEAANBATA CTOHOCT IIPEAMTOAATA PEAANSHPAHE HA (DHHANCOBH HHCTPYMEHTH HPe3
npoaaba, B mopedero caywam, obate, ocobeHO MO OTHOIICHHME HA THPTOBCKMTE BIEMAHMA i
3AABAIKCHEA, KDEARITIITE 1 ACIIO3NTHTE, APYIKECTBOTO OUAKBA AA PEAAMSHPA Te3N (PHHAHCOBH aKTHEM M
apes TASHOTO LAAOCTHO OOPATHO H3MAAINAHE MAM PECTI. TOTaciBAHE BLB BPEMCTO. 3arosa Te ce
IPEACTABAT ITO TAXHATA AMOPTU3HUPYEMa CTORHOCT.

C’bl[[o TaKa 4vacty oT CbI’IHﬂHCOBHTC AKTHBH H ITACHMBM Ca HAH KpﬂTKOCpO‘IHH IO CBOATA CBIHHOCT
(THPIOBCKI B3EMAIII 1 3AABAKCHA, KPATKOCPOUHIT 3AEMIT), HAI €2 OTDA3EHH B OTHCTA 33 (DUHAHCOBOTO
CHCTORHTE TT0 TA3aPHA CTOMNOCT (IIPEAOCTABEHH GAHKOBM AEIIO3MTH, MHBECTHLIIN B LICHHM KHIDKA) H
MOPAAN TOBA TAXHATA CIPABEAANBA CTOAHOCT € UPUDAM3HTEANO pasra Ha GAAAHCOBATA HM CTORHOCT.
V3KatoUeHHE OT TOBA IIPABEAO ca (DHHAHCOBHTE AKTHBH Ha PA3ITOAOMKHIE 32 IPOALKD N HHBECTULLIITE
B 4COLMMPHW TIPEAUPMATHA, OTYETEHH [10 METOAA Ha COBCTBEHMI KALIMTAA, 33 KOMTO HAMA I123ap I
OBEKTHBHH YCAOBHS 32 OTIPEACAAHE 110 AOCTOBEPEH HAMHH HA TAXHATA CIIPABEAAMBA CTOHHOCT, MOPIAM
KOGTO Te Ca IPEACTABEHH TIO TieHa Ha npuAobusarre (cebecTofinocr).

ACKOAKOTO BCE OTITe He ChIIECTBYBA AOCTATHYHO IIA3aPEH OTMT, CTA0MAHOCT H AMKRUAHOCT 32 [IOKYIIKH 1
MPoADKGH Ha HAKOM (hMHAHCOBM AKTHBY M ITACHBH, 81 TAX HAMA AOCTATHYHO M HAACHAHH KOTHPOBKH Ha
HRSHPHH IIEHH. P’bI{OBOAC'I'BO'I‘O HA APY}KCCTBO']'O CYHTa, ™I& HPH ChINECTBYBAIIIITE O6CTOHTCAC’IBE|.,
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HPGACTE[BG‘HMTC B OT4YEeTa 34 CbI/IH‘ElHCOBOTO CbCTOAHME OLCHEI HA CpI’IHﬂ.HCOBI’ITC AKTHUBK M ITACHBM Ca
BB3MOXKHO ]-Iﬁ.ﬁ—H&AC?KAHH, AAEKBATHH 1 ACCTOBCPHHM 334 LIEeAMTC H& CbI/IHaHCOBaTa OTUCTHOCT.

8. C10nTHA CACA KPadg HA OTUETHHA TEPHOA
MeAY AATATA HA OTUETA If AATATA HA OAOBPEHHETO My 32 TIyDAMIYBAHE He C4 HACTBIHMAM ChOMTHL, KOUTO
A& H3VCKBAT KOPEKLIH M/ HAM OfIOBECTABAFE BLB (PHHAHCOBUA OTUET.

9, AeficTBallo OpeANpUATHE
PHXOBOACTBOTO Ha APYAKECTBOTO CUHTA, Y€ IPEANPHATHETO € ACHCTBAINO M LE OCTAHe AeHCTBAITIO, HAMA
[IAAHOBE B HAMEPEHHS 34 [IPEYCTAHOBABANE Ha ACHHOCTTA.

10. OmoBecTaBaHe ChrAACHO 3AKOHOBH N3HCKBAHHA
HR‘H’ICACHHTC pa3xom/1 3a O,AI’ITOPCKI/I YCAYTH, HpeAOCTﬂBEHI/I oT pCI‘I’ICTI/IPﬂHI/I O,L\I’ITOPH 34 2015 T.CaB

pasmep Ha 8 XMAAB.

11. PUHAHCOBH MOKa3areAd i KoeUIeHTH

Iloxazarean
2015 r. 2014 r. Pazanxa
Ne H?KasaTem CroliaocT Crolinoct CroiirOCT %
1 | Aparorpaiian axtusn /oburo/ 9763 9 966 (203) -2%
2 | Kpatkorpafiiu aKTHBH B T.H. 1712 1747 (35 -2%
3 | KpaTkocpo4ns B3eManus 824 858 (534 -4%
4 | Kparkocpousn (pHHAICOBH AKTHBI 787 819 (32) -4%e
. 5 TTapuHE CpeAcTB 101 70 31 44%
¢ | Obima cysa Ha aKTHBHTE 11 475 11713 (238 -2%
7 | Coberses kKamHTaA 8 013 8201 (188 -2%
8 | PuHAHCOB pe3yATAT 208 4123 {3 915) -95%
9 | KpaTROCpOYHN HACHBH 3462 3512 (50% -1%
10 | Ofima cyMa Ha macuBiTe 3462 3512 (50) -1%
11 | Iprxoam obmo 5564 10743 (5179 -48%
12 | [pmxoaH oT IrposawDH 5392 4 900 492 10%
13 | Pasxcam obuio 5393 6 335 {942 -15%
Koednnuentu _‘
2015 r. 2014 r. Pazauka
Ne Koedurmernta Croiinoct CroiizocT Croiinoct %
Penrtabuanoct:
1 Ha cobcrBeHnd KaITHTAA 0,03 0,50 {048 -95%
2 | Ha awtuBure 0,02 0,35 (0,33) -95%
3 Ha mracasure 0,06 1,17 (1,11} -95%
4 | Ha npuxoamie o1 npoaaxbn 0,04 0,84 0,80 -95%
EdextusnocT:
5 Ha pasxoamnre 1,03 1,70 {0,66) -39%
6 | Ha mpuxoante 0,97 0,59 0,38 64%
ABKBHAHOCT:
7 | Obma AMKBHAHOCT 0,49 0,50 (0,00 -1%
8 | Bopaa AHKBHAHOCT 0,49 0,50 {0,00) -1%
9 | Hesabasaa AnKBHAHOCT 0,26 0,25 0,00 1%
10 | ABcoaroTRA AHKBHAHOCT 0,03 0,02 0,01 46%
OUHAHCORA AFTOHOMHOCT!
11 | PrancoBa ABTCHOMHOCT 2,31 2,34 {0,02) -1%
12 | BaaAniKEaA0CT 0,43 0,43 0,00 1%
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JAAPHK PAATO”AA
AOKAAA 3A AEMHOCTTA 3A 2015 1.

1. O0wma vHdopMars

Gupmero nanvenosamme: AAPHK PAAIO AA

ITpeamMer HA ACHHOCT: Paamo aciimocTt

HManpaarreaen pupexrop: Papoceer Paaes

Peruzcrpupan oduc: rp.Cochma 1504, Gya. ,,Aonayxos” Ne 82

Od¢ucn: B crparara — Ao6pry, Bpana, Krocrenmana, Pyce, Bapna,
ITaoBaun, Byprac, I'aGposo, Illymen, Xackoso, B.Tspuoso,
Ilaeser, Ct1.3aropa, Baaroesrpaa, Cansen

ITpapaE KOHCYATAHTH: Aapoxatcko Apyxkectso K. Braues
OGcayxkearma 0anka: Aamann Bank Boarapma AA
Oamrop: COII ,Eiia Ea Bu Bearapaa” OOA

OrroBOpPHOCT HA PHKOBOACTBOTO!

PBKOBOACTBOTO IOTEBPIKAARA, U€ € IPHAATAAO ITOCACAOBATEAHO AACKBATHA CICTOBOAHA IIOAHTHKA.
Prx0BOACIBOTG CBILQ ‘T2KA IIOTELPIKAZBA, I€ CC ¢ IPHADPKAAO KbM aettcrariare MCPO xato
hOUHAHCOBUTE OTHUETH €A H3TOTBEHM HA IPIMHITANA Ha AHCTBAILOTO IIPEATTPHATHC.

PLKOBOACTBOTO € OTTOBOPHO 332 KOPEKTHOTO BOACHE HA CHUCTOBOAHWTE pPErvCIpH, 32
11eAeCco0BpasHOTO YIIPABACHHE HA AKTHBHTEC M 33 TPEAUPHEMAHETO HA HeODXOANMHTE MEPKH 34
13BATBANETO M OTKPHUBAHETO HA €BEUTYAAHH 3ACYIIOTPEDH M APYTH HEPEAHOCTH.

MrgopManns, OrHOCHO BEIHAIPAKACHHATA HA YOPABATCAHHTE oprasm - Ceeer HA
AMPEKTOPH, ACTOEOD 32 YIPABACHHE ¥ KOHTPOA

[Tpes 2015 roAHHa HAUKCAEHHTE PASXOAM 32 BLINAIDAKACHHA HA YIIPABMTCAHKTC Opramii -
anerosere rra CA H IT0 ACTOBOPH 32 JIPABACHHE ¥ KOHTPOA Bh3smsa Ha 138 xua.as. AbaxrMne
OCHTYPOBKH BLPXY BB3HATPKACHITA €2 B pasMep Ha 13 xuA.aB.

Hudopmanus, 0THOCHO HPHAOGHBAHCTO ¥ MPUTEHKABAHCTO AKIHMA Ha APYIKECTBOTO OT
wyacuHorere HA CA

Yaenose 72 CA IPHTEHABAT OT AKITMKTE Ha APYKECTBOTO. 3a uaenonere Ha CA He ca IPEABHACHA
IPUBMAETHH MAM M3KATOYIUTEAITH 1IPABA AQ IIPHAOOHBAT aKIIHE B OOAWTAITIH Ha APYKeCTBOTO.

Wudopmanms, OTHOCHO yuacTaeTo Ha uscHosere Ha CA Karo ACOIPAHNTEHO OITOBOPHH
CHAPYIKHHIM, yIACTHE B YOPABACHMETO H NPUTEKABAHETC HA 25 m mosede Ha CTO OT
KAMTAAA HA APYTH APY2KECTBA

PaAOCBCT KPY'MOB PEIACB y93acTBa B KaltgraAa I1 YHP&BAEHHCTO Ha CACAHHTE ThPIOBCKIL APY}KCCTBZ.

o Aapnx Xoaamur AA



DAGHK

EE e
gaclt

JAAPHK PAAMO”AA
AOKAAA 3A AEMMHOCTTA 3A 2015 .

o Tlpraseaa EOQOA

o  Aosepue OX AA

o  Aosepue Kamuraa AA

¢ Aosepue bprxo AA

e  Aabemz AA

o  Meanka AA

e  Aymas AA

e [lpaiim Bpoyaxacrumr [otnr EOOA,
o Meapammxe Tpyrr OOA

o Fa Awu Ap xomeyar OOA
o Aaprx 90 Codua EOOA,
¢ Aapux Arxasemua EOOA

Pasoceer Kpynmos Pasep He y9actBa B ADYTH THPIOBCKH APYKECTBA KATO HEOIPAHAIEHO OTIOBOPEH
CBAPYKHHE.
Anbera Kpymopa Paaesa y9acTBa B KAIIATAAA M YIIPABACHHETO HA CACAHKTE THPTOBCKI ADYKECTEL:
o Axpmra EOOA
o Ilpaitu Bpoyaxacrusr [To#rr EOOA
o Kanarepxa Yaiin EOOA
o Her Vndgo AA
o  Aapux Mmotu Brarapus AA
AnBera Kpymosa Pasea He y94acTBa B APYIM TBPFOBCKH APYMKECTBA KaTO HEOIPAHHMHMCHO
OITOBOPEH ChAPYIKHAK.
Koncrammun [lerpos BbAkoB yuacTBa B KAITHTaAZ ¥ YIPAaBACHHMETO HA CACAHHTE THPTOBCKA
ApYKecTBa:
e TFromcr.or AA
¢  Mudockerep EQOOA
Koncramrua Lletpor BLAKOB He y4acrBa B APYTHM THPTOBCKM APYMKECTB2 KATO HEOTPAHHMEHO
OTIOBOPEH CHADYIKHHK.

2. Yupeasisaiie, yIPaBACHUE U CTPYKTYPA Ha APY/KECTBOTO

Aapux Paano AA e yapeaeno rmpes 1993 roa. ¢ dupmero aeao Ne28272 ma Codomiicksr Tpasckn
CbA H € PEIMCTPUPALC C MPCAMET Ha OCHOBHA ACHHOCT PEAAM3HPANE HA PAAHO K TEACBH3MOHHM,
BRAIOYHTEAHO KaBCANM LIPOTPaMH, IOCPEAHUIECTBO, TBPIOBCKO IIPEACTABMTEACTBO, CAEAKHM H
ApyrE omepausy ¢ OBEKTH Ha HHTEACKTyaAHA cobCcTBeHOCT, (PMHAHCOBO-DpPOKEPCKA ACHHOCT,
KAKTO T BCSAKA APYIA CTONIAHCKA ACHHOCT, KOATO € SAKOHHO AOITYCTHMA.

APYKECTBOTO € CEC CEAAAMITNIE H APEC HA YIIPABACHHE ID. Codpmst, 6ya. “Krsiz Aa. Aosaykos” Ne
a2,

o (CobCcTBEHOCT U CTPYKIYPA Ha YIIPABAEHINE

AKIHONEPHAAT KaiuTaA Ha ApyxectBoTo KuM 31.12.2015 1. e pasmpeaesen 8 4 004 000 6p. axiwn
€ HOMHHAAHA cTOHHOCT 1 AeB BesKa.
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PaznpeAeAeHHeTo Ha AKIHOHEPHINT KAITITAA KM 31.12.2015 roa. € KaKTO CACABA!

1 Ob1110 DHIMTECKM AHIA 2 000 000 49.95%
2 OB1110 IOPHAIHMECKH AHLA 2 004 000 50.05%
OBINIO Kanrras 4 004 000 100.00 %o

LAAPHK PAAVIO” AA MMa €AHOCTENEHHA CHCTEMA HA YIPABACHHE CbC CoBer HA ABPEKTOPHTE
cherommi ce or 3 /tpu/ vunema. CopBerTpT wa Aupextopure usbupa lsmbarmTeAeH

uaen/Aupexrop/.
VIIpaBHTEAHNUTE OPraHy Ha wAapuk Paano™ AN ca
1. O6ro cuOpanne Ha AKITHOHEPHTE
2. CbBeT HA AMPEKTOPHTE B ChCTAB!
1. Paaocser PaseB
2. KoucTaHTHH BBAKOBR
3. AabBena Papesna
APYKECTBOTO CE TIPEACTABARBA OT Papocser Pases — Mamparureaer AHPERTOP.

OpraHu3alHoHHATa CIPYKTYPa Ha WAAPHK PAAVIO” AA e mokasana B [ Ipuaoxenue 1.

[Tpes 2015 roamHa e yBEAMUEH KAIIMTAABT HA APYHECTBOTO KATO CA CMHUTHPALH HOBH 1604000
Gpost axLmm, KOUTO ca IPHAODHTH OT Aaprx XoaapHT AA.

[pes 2015 roANHA HAMA HACTBLITHAM UPOMEHH B OPTAHUTE Ha YIP2BACHHETO Ha APYKECTROTO.
e YmcaeHOCT H CTPYKTYP2 HA [IEPCOHAAR

Ken 31.12.2015 r. comcbyrima Opol Ha [IEPCOHAAA Fid APYHECTBOTO € 06 yoBeka, B TOBA WHCAO IIO
aoropop 3z yupaBAaerre 1 uoBek i CbBET HA AMDEKTOPHTE 3 Ayrum.

Cpeaer | Cpeama paboTHa
CIIMCBIEH | 3AIIAATA XHA.AB
Bpoit
B0 HACTH AKLIA II0 TPYAOBO MPABOOTHOIICHITE 93 9

PLKOBOAHHM CAYKHTEAM 6 33

AHAATTHYHHN CHELHAATCTH 56 8

[T HAOKEH CIIEITHAAFICTH 27

OrepaTopH HA ChOPDBKEHNA, MAIIMEN H TPAHCTIOPTHH CPEACTBA 1 3

e Cpbp3aHH AMLA

SJAAPHIK PAAMO” AA e 9acT 0T MKOHOMHYMECKM CBBP3AHATA TPYITA Ha LAAPHIK XOAAVMHL™
AA M ABIIEPHHATE MY ADYKECTBA.
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THProBCKUTE B3AMMOOTHOIICHHMA MEXKAY SAAPHK PAAMIO” AA 1 ABIEpHHTE APYRECTBA OT
PKOHOMHYECKATA TPYIIA Ca ITOCTABCHH Ha PAaBHONPABHA THPIOBCKZ OCHOBA M HE €A IPEAOCTABCHH
HHKAKBH [IPEC)EPEHITHH HAH ODAeKIeHmA Ha Ha3aTa HA TOBA, ¢ Ca CBbP3AHHM AHLIA.

3. Kparbk rperaea Ha CHCTOSHMCTO HA n1azapa

¢ ApaAns ma KOHK}TPCHTH’LIT’A cpeaa

Aapur Paano: I1BpRroTO U EAHHCTBEHO YACTHO PAAVIO B BuATAPHS ¢ HAITHOHAACH AHIIEH3 CIapTHPA
ceogra mporpama Ha 21 mHyapn 1993 r. toumo B 12 waca. Amec ,Aapwux Pasmo” e Hal-
ABTOPHTETHOTO YaCTHO PAAHO B CTPAHATA.

[lasap: CriopeA mpoy9BaHe Ha COLMOAOTHIECKA ATCHIIHA Andra Prcspy, nyOAMKyBaHO LIPE3 MAPT
2016 roamma, Aapsx Pasmo e ¢ oBITia AYAMTOPHSA HA PETHOHAAHMHTE CTAHIIMH OT 18,7%, koeTo ro
paBi Aali-CAYIIAHOTO YACTHO PAAHO B CTPaHATA. MssaskaTa OOXBAINA TTBAHOASTHOTO HACEACHHE
5 cTpamata. 3a MH(OPMHUPAHC 34 AKTYAAHM HKOHOMHHCCKI COITHMAAHO-HOANTITIECKH CBHOHTHA
PEAOBHATA My aYAHTODHA € 9,1%. AyAHTODHHTE ASAOBE CA OTHETEHH Ha 0azaTa Ha ABd MHAFKATOPA
- IPEATIOUHTABHA KbM 325BEHATA MCAMSA M BPEME, B KOATO TH € Grina caeaena. Popmupa ce 0T Hpod
HA CAYLTATEAHTE, HOCOUMAM CHOTBETHATA PAAMOCTAHIUAL, KATO IPEAITOTHTAHA HAH AOITBABAITIA.

HAapuk Pasno” e NPEATIOMHTAHOTO PAAMO B TapreT rpynara 25-54 roaman. To e amaep cpea
C!\YIU‘:J.TQAHTC C BHCILIC O6PHSOBHHI/IC, C HaA CPCAHI'ITE 3d CI’PaHaTﬂ AOXOAH H HEKOHOMHAYCCKA
[E3ABIICITMOCT.

SAaprk Paano” ¢ eAMHCTBEHOTO PaAHO CPEA IILPBHTE ACCET HACTHI PAAMOCTAHTIMH B CTPaHALZ,
KoeTo ¢ coBeTBeHOCT Ha OLATApCKA KOMIAHIA. ( H3KAIOUHTEAHO cTaDMAHNTE CH TIOKA3ATEAM, 34
LOCACAHMTE HAKOAKO TOAMHI TO CE€ YIBBP)KAABA KATO HMCTHHCKM NA3APEH AMAED B HAIMOHAACH
Marria.

ITocTikenna Ha Mapkara Ha poHa Ha KOHKYPEHTHATA CDCAA: whaprk Paano” e Gparapcka
PAAMOMApKA, KOATO Ce OTAMYABA C BHCOKA PAITIOSHABAEMOCT K AOBEPHC. Coe ceos crienudraeH
talk/news/sports/music opmaT, AapHK PaAMO HPEACTABs 24-aC0OB MUKC OT MOAEPHIT IPOIPAaMIT,
KOATO TAPAHTHPAT BHCOKA CAYIIAGMOCT. HecAywyalHO NPOABAKATEAHOCTTA M2 CAVIMAHE HA
«Aapum» € eaHa OT Hali-pucoxuTe B bparaprsa. CpoboaaTa HA TO3H hopMaT AaBa BB3MONHOCT 34
GesrpaHUIHO pasHOOGPASHE OT TEMIT, TOCTH, MPOIPAMHK EAEMEHTH, KOXTO HPERPBILAT BCCKH ACH
B HEHOBTOPUMO [PEXUBABAHC 34 CAYIIATEAHTE. AJAMTOPHATA CBBPIBA MAPKATA whapuk Paawo” ¢
BADXHOBABALIE [IPOTPAMEL, TOIBOACIITH, HENPCKbCHATH POBOKAIWM H H3HCHAAL. Hhapnk Paamo”
¢ BCMHO ITPOMEHSLIA C¢ MEANA, KOATO ABPXKH Ha CBOETO HACACACTBO, MHOBATHBCH MEHHAMMBHT,
AFIHAMMYHYE MAPKETHETOBH MACH M KPEATHBHOCT.

f‘ll{T’}THAHaTa HpO].“pﬁMHEl CXenMa mHa ,A,‘:lpI’IK paAI’IO € TakKa CTpYKTypI/IpﬂHﬂ, ge Ad 33A0BOAABZ
I'IGOGXOAI'D:IOC'ITEI OT IIOBEYC IfIH(bOpMaL[IfIH, MOBeYe HOBMHH W AHAAW3IH, IIOAHECEHH Ha IIO-9CCTH
HH'[‘GPBHAI/], KOECTO I‘ﬁpﬂ.HTHp’d BHCOKA CAYITAECMOCT OT CBBPEMEHHIA ACAOBH YOBCK.

Hapea ¢ ToBa paAnoTo mMMa cOBCTBEHH CKHMIIM H CTYAMA B IIETHAACCET ObATapekH Tpasd, KOHTO
Ch3AaBAT CODCTBEHM INPOIPAMH H IIOAADDIKAT PErHOHAAHHTE HOBMHAPCKH, HKOHOMHTECKH it
CIIODTHM C2HTOBE HA »Aaprk Paano”. PaamoTo H3ABYBA CBOA PETHOHAAHA IIPOTPaMa IICCT AHH B
CCAMHIIATA — OT ITOHEGACAHHMK A0 ChOoTa. TO € CAMHCTBEHOTO YACTHO HAIMOHAAHO PAAHO B

5
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BT)AI‘B.IJI*IH, KOET0 HpeAAélI'ﬁ AOKAATIA I’IHClbOpMﬁIII/IH, CHEITHAAMIHPAN MMpOTpamMHu, I'bBKaBa
pCTI’IOHaAHﬂ pErAaaMHA TTOAWMTHXA B Pa3AMIHNA BaPHaHTI/I Ha TCpPITOpHaAHO IIOKPpHUTHE 334 BCAKO
pPEEAaAMHO TIOCAAHIME.

KoM Tosm MOMEHT ,,AapHK PaAno” € Hal-MHOBATHBHATA DaAMO-MapKa B CTPaHaTd, KOETO
IIPOABAMKABA A2 TAPAHTHPA M3KAIOTHTEAHO JCTOHYHMBO PASBHTHEC.

Boupexn, ue 2015 He mOpeAHZ TPYAHA TOAHHR, 3aPAAM CBHB2ITM C& PEKAAMHHI BropmeTH, TA
32 TBLPAA YOCKACHHETO HH, Y€ PAAHOTO - OT YHCTO PEKAAMHA TACAHA TOYKA - € MEAMATA, KOHTO €
OT Haf-ePeKTHBHM HOCHTEAH HA PEKAAMHH IIOCAAMFA. PaamoTO NPOABANE A2 ObAe eAUH OT
AMAEPHMTE ITPH B3IEMAHETO Ha PEIICHHE OT KOHCYMATOPUTE 34 OIIPEACAEHA ITOKYIIKA.

TlpeAn3BUKATEACTBATA Osxa CEBP3AHHM C BHIPCIIHHA HH TIAJH B Aapur pasHo 3a IPHOPHTETHO
PasBMTHE Ha CLICIHAAHI HPOEKTH. MitHAAATA TOAMEA O€Ile eAHA OT HAR-JCHENIHATA B TOBA
orHomene. [1o9TH BCCKM MECET DEAAM3HPAXME TOAEMH IIPOEKTH, 34 KOHMTO IPHBAAKOXME
KOMITAHIT, KOHTO AOCETA HC Ca pCI{AaMHpaAH AI/TPCKTHO HPI’I HAC.

. PCTHCTP‘ELHHOHHH, AHMITEH3IMOHHM I1 pB.SPeLT_II'ITCAHI'I PC}KI/INII/I

ApPYecTBOTO MMA M3AZACH AMITCH3 34 H3BLPIIBAHE HA PAAHO AEFHOCT ITOA Ne 421 o 23.11.2000 1.
1 Ne 103-00815-01 ot 22.03.2001 r., usaaaer o1 KoMucmsara 3a PeryAHpane Ha CHODINEHMIATA.

. OcHoOBHH KAWEHTH, CKAOYCHH AOI‘OEOPI’I

Sﬂp‘aAH FHHKAAHHA CHM HMAIHMOHAACH Ci)OpMﬂT 5 APY}KECTBOTO M HPCAMI—IO I{OPHOP&TI’IBHI’I
KAMEHTH OT IIOYTH BCHYKHA CCKTOPI/I HAa HMKOHOMMKATA, B TOBA HYHCAO MK A”bp)KEIBHaTa
AAMHUHHCTPATIHA

» Munmcrepcrsa
»  XparureAHH BEPUTH
> DPexAaMHE aTeHIMH

s (OCHOBHH AOCTABYHITH

3’;]})3;_\1’1 CI‘ICL[I’Iq?I/H{aT'ZL Ha AEIL;IHOC'IT'R CH, OCHOBHHTE AOCTABHHIII Ha Apy}KCCTBOTO Ce CBEHAAT K AQ
TAABHHTE MCHOIIOAMCTH B C'I'PHHEITH. — IIQ-TOYHO B CCKTOPB. HA TEACKOMYHHEALHMATC W ﬂ.B’I‘OpCKI’ITe
rpapa:

HYPTC Bparapus
BTK

IIPOOOH
MyszrxayTOop
MobuaTea

VVVVY
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4, OCHOBHH PE3YATATH 34 TOAMHATA
32 2015 roAHHA2 OCHOBHHMTE KOAMYECTBEHH IIAPAMETPII HA MOAEAA HA AECHHOCT €4 CACAHITTE!
Agitroct 1: Pasuo-pexaaMHa ASHHOCT: AelHOCTTa € CTPYKTYPOOITPEACAAINIA M 3a€MA 08%% or
ofimmn 0BeM Ha TIAAHUPaHMTE M OTUETEHM ACHHOCTH B HETHHTE IPHXOAM OT poA®KOH Ha

APYHKECTBOTO.

Aeftroct 2: ApyrmTe A€HHOCTH, OT KOHTO CE PCAAH3HPAT HPHXOAH, zaematr okoAo 2% or obma
ofeM Ha HETHUTE IIPHXOAH OT MPOAAKOH.

Kaxro o oTHOIIEHME HAa obeMrirre Ha I'IBB’]JPLHBRHHT& PB.GOTB TAKA ¥ [10 OTHOLOCHIE Ha HPHXOAI’ITG
B /_\.CI/UIHOCTI‘H OCHOBHOC M BOAECIITO Ca peKAﬂMHI’ITG YCAYTH K I’IHClOOPMﬁIII’IOHHOTO OGCA}J’}KBQHE.

5. ®@UHABCOB OTUET U AHAAN3

31.12.2015 31.12.2014
Q6110 IPUKOAH 5 564 10 743
HeTuw npuxoAH OT TpoAaKbH 5392 4900
[Mewaaba/3aryba or AeHHOCTTA 229 4412
Hersa meuasba/3aryba 208 4123
Cyma Ha aKTUBHATE 11 475 11713
iwriljv‘-IC’I'HI/I AKTHBH 8013 8 201
‘_;-Xmmor-repeH KALLUTAA 4 004 2 400

| Bpot awws 4004 000 2 400 000

6. Muasecrunuu

ITpes 2015 1. MPOABAKH OCHIZECTBABAHETO HA HMHBCCTHITHOKHATA HPOrpaMa Ha APYHKECTBOTO —
HHQPACTPYKTYPHI MOAOBPEHIA; 3AKYIyBaHE HA TCXHOAOTHIHO obopyapaHe. Peasusnparm ca
MuBecTAIMM B pasMep Ha 122 xuA. AB. (MammHn 1 obopyasase — 90 x.AB. M APYTH — 32 x.aB.),
(pHHAHCHPAHH FAABHO Upe3 CODCTBEHH CPEACTBA.

7. HaydmHo H3CACAOBATEACKA H PA3BOMHA ACHHOCT

Hayumo nscaeaosaTtesckarta aefiroct Ha ,, Aaprk Paano” ce CBeXAa AC IPEATPOEKTHO [IPOYIBAHE
HA YeCTOTHTE M TOYKHTE 33 M3ADUBAHE, C LEA ONTHMH3HMPAHE IIOKPHTHETO HA PaBOTHATA AL HA
KOSTO M3ADYBA MEAMATA.

8. Puckosu draxropu

THosrrrmgecks prCK

[OAWTHUECKHAT PHCK OTPA3AB2 BAMAHMETO HA [NOAHTIMECKHTE IIPOLECH B CTpaHaTa BBPXY
CTOITAHCKIA M MHBECTHIIMOHHHA TIPOIEC M TO-KOHKPETHO BBPXY BBH3BPAILACMOCTTA Ha
MHBecTHLIMITTe.  (OTElleHTA Ha  IIOAHTHYCCKHA PHCK €€ OINPEAEAA C  BEPOATHOCTTZ  OT
11¢GAATONPHATHH IIPOMEHH B NKOHOMHYECKATA ITOANTHKA HAH 3AKOHOAATCAHH JPOMEHH, BATIEIITH
HeBGAATOIIPHATHO HA CTOITAHCKIA ¥ MHBECTHIIMOHHUA KAUMAT B CTPAHATA.

[TocTHrHaTaTa TOAMTHHECKA CTABHAHOCT M BbBEKAAHETO HAa BAAYTCH OOPA B CTPAHATA 3HAUMTEAHO
HAMAAKXA BAHAHFCTO HA IOAHTHICCKMA PHCK H CACA IIPOBEACHHTE HEHOIYAADHN MEPKM CBLP3AHH
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C IIPOBEGKAIHETO Ha CTPYKTYPHATA pedhopma ce HaDAFOAABA POMAHA B [IA3APHATA OPMEHTAIMA HA
CTpaHaTa HH.

Bbs Bpb3Ka © IAEHCTBOTO Ha P Boarapus 8 EBpornefickis Cbe03 HATTHOHAAHOTO 3aKOHOAATEACTEO
ce CHHXPOHH3HPA C eBPONEHCKUTE CTAHAAPTH.

ToBa OKasBa TOAOKHTEAHO BAFSIHEE i BLPXY AciinoctTa Ha “Aapuk Pasno” AA,

Baayrer puck
ApYyKECTBOTO OCDIIECTBABA CACAKH B HUYKACCTPAHHA BAAYTA, LOPAAF KOETO TO € M3AOKEHO T
DHCK, CBLP3AE C BB3MOKHHUTE IPOMCHN Ha BAAYTHHA KypC HA LIATCKHA AOAAD. ApyxecrBoTO He
M3MOABA CIIEIHAAHY (DMHAHCOBM MHCTPYMEHTH 33 XCAXKHPAHE Ha PHCKA, THH KaTO yHoTpebaTa Ha
1'IO,AO6HI’I C})]’II—IRHCOBH HHCTPYMCHTH FIC e obrIaAHa MMpaKTHKL B PGHYEAI/IKH B'bAI‘aprIH.

Bﬂ.AY’I‘HI’IﬂT pPHCK € CBDLP3aH C BL3MOMHOCTTA HPI/IXOAPITC oT ACI‘&HOCTTEI Ha ,f_\py}KCCTBOTO Ad 6’I>A‘EI.T
TIOBAMAHH OT HPOEICHI/ITC Ha BAAYTHHA Kypc Ha A€CBa KDM APYTH BAAYTI. B C'I'paHﬂ KaTo B”bAI‘apI/L‘I,
HecTaDHAHOCTTA HA AEBA MOYKE A HPGAI/ISBI’IK’& HKOHOMIHCCKA HECTAOHAHOCT. (DI/IKCI'IpaHCTO HAa
ACBA KbM CAHHHATA eBponeﬁCKa BaAyTa AQBEAL AD OI'pﬂHI/I‘IﬂBﬂHE Ha KOAeDAHMATA B Kypca Ha ACBA
KBM HAAQKEHHTE KATO OCHOBHH TYXAI BaAYTH.

HugpaanuogeH paCK
MepAanimOHHIAT PHCK CE CBBP3BA C BFBIMOMKHOCTTA pHpAALIEATA B CTPAMATA A4 IIOBAMAE BBHPXY
FL3BPAIACMOCTTA HA MHBECTHIIHHITE.
AO BBHBEKAAHETO HA BAAYTEH OOPA B CTPaHATA HU, UHGbAALHOHHKEAT PACK HMAIITE TOAAMO BAMAHME
BBLPXY ACHHOCTTA Ha CTONAHCKHTE LEPEATPHATHA M B TOBA wHCAC M BBPXY “Aapmx pasno” AA
Caes BLBEKAAICTO HA CTADHAM3AITHOEHA IIPOTPaMa, BAAYTEH Bopa M PHKCHPAHETO HA ACBA KBM
CAMHHATA EBPOIEHCKA BAAYTA, HH(ALIAATE KATO 1HAO HAMAASL H TOBA YACCHH IIPOTHOSHPAHETO HA
KPATROCPOUHHTE OBAEIIN PE3YATATH.

AHXBEH PHCK

AMXBEHEST PUCK € CBBP3aH C Bb3MOKHOCTTA AMXBEHHTE PABHIINA DY KOMTO “Aapux Paauo” AA
drHancupa cBOATA ACHHOCT, A4 Ce IOBHINAT ¥ B PE3YATAT HETHHUTE [IPHROAM HA APYKECTBOTO Ad
HAMAEHT.

Tosy PHCK MOKe A2 OBAC YIPABAABAH [IOCPEACTBOM H3IIOASBAHC HA PASAMTHH FATOTHMIM 32
¢purancupate (THProBCKH 3a6MH, BHTPEIHO-(PHPMEHA 3AAABKHAAOCT, BAHKOBH KPEAHTH I AP.)-

wAapuk Paamo” AA 1Ma ZOAYYEHH THPrOBCKA 3AEMH KbM 31.12.2015r., KAKTO cACABA:

Or cepp3ann Auma

Banxa / Kpeantop Aorosopen pasuep Ha A % TTasex
KPEeARTA
TIPANIM BPOVAKACTHUHI [TOPHT 1 600 x.AB. % 17.02.2016
ANPTIK 90 CODMA EQOA, 110 x.AB. 8% 11.01.2016

HAapuk Paawo™ AA wbm 31.12.2015r. wiva IPEAOCTABEHH THPIOBCKH 34CMH.

“Aapuk Pasno” AA mva craroueH Aoropop ¢ “Aapur Cxait” EOOA 32 cyx AM3HHT Ha BEPTOAET
or 28.01.2000r. Ha ocHoBamme Ha TO3M AOIOBOD OsiXa CKAFOUEHM CACAHNTE AOTOBOPH 32
bHHATCOR AHSHHT
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Aorosop 3a dunancos amsunr ot 01.06.2009r. 32 xeauxkonTep ROBINSON R 44 RAVEN 1I ¢
per.Ne LZ RAD 12534. Obmmmsir pasmep Ha TAABHHITATA € B PASMCD Ha 555 x.aesa.

ToAMIIEATa AMXBA € B pasMep Ha 8%. Cpoker Ha Aorosopa e 132 meceua.

Aorosop 3a (urarmcos amsuar or 01.06.2009r. sa xeamxonrep ROBINSON R 44 RAVEN II —
NEWSKOPTER c per.Ne LZ-RAT 12525 OfrmsT pasMep Ha TAABHMNATA € B pasMep Ha 030 x.aB.

ToamizaTa AMXBa € B pasMep na 8% CpoKbT Ha Aorosopa e 132 mecena.

Cexroper paCK

Crementa My e OOYCAOBEHZ OT BEAMHMHHATA HA BEPOATHOCTTA 34 HeGAATOIIPHATHE IIPOMEHH B
[A3apHATA KOHIOHKIYPA — IEHOBH PABHHINA, OBEM Ha TBPCEHETO M IPEAAATAHCTO, KOHKYPCHTHA
crpyrrypa. OyHAAMEHTAARKAT PAKTOP TIOPAKAAIIL TOIH BHA PHCK & IHKAMYHOCTTA B PAsBHTHETO
HA HKOHOMMKATA.

IlasapHuAT PACK ¢ CBBPIAH C ITPOMEHMIE B AOXOAHOCITA OT PCKAAMHEA MA3AP KATO IAAOC.
BeAraueaTa Ha TO3H KOe(PMIMEHT HA BCAKA XOHKDETHA KOMIIAHMA Ce OIpeAeAd Ha Gaza ma
PETPECHOMEH AHAAM3 HA HM3MEHEHMETO Ha I3apa KATO IAAO, CBbP3AH C HPOMEHHETE ©
PeHTAGHANOCTTA Ha HFKOHMOMHYECKHA (PaKrop, B KOHTO CE HAMHPA APYKECTBOTO. "AAPHIK
PAAKMIO" AA NpHHIAAEKM KbM OTPAChAA Ha YCAYIHTE — PIAMO H TCACBH3MOHHA ACHHOCT.
AHAAMZDT TTOKA3Ba, 4e B DBATAPHA TO3H OTpachA Ce passupa Obpso, HMOPaAM MOBHMITECHHTE
PEKAZMHH TIPMXOAH, KOMTO CE OTYHTAT OT AHAAM3HTE HA BCPMKM CBETOBHM PEKAZMHY arcHINIL,
KAKTO M OT HABAM3AHETO HA HOBM TEXHOAOLHH, KOMTO IO3BOASBAY PASIIHPABAHE HA IIPOAYKTOBOTO
NOPTgOAHO.

Dupmerr pucK
Tosu puck € CBBp3al ¢ ecTeCTBOTO HA OCHOBHATA AeHHOCT B DUHAHCHIC Ha ADYHKECTBOTO.
OnpeAcast BEPOATHOCTTA 32 PEAAMBMPAHE HA PASAMMHA 110 BEAITHIHA eeKTHBHOCT HA ACHHOCTTA.
Tosu puck Gupa:

Bu3mec PACK — IPOHSTHYA OT €CTECTBOTO Ha OCHOBHATA ACHHOCT K € CBBP3aH C OYAKBAHATA
echeKTUBHOCT Ha ACHHOCTTZ, KOHKYPEHTHOCTIOCOOHOCTTA, HOPMATUBHO-TIPABHATA CPEAR. Bmsuec
PHCKBT € CBLP3AH C EBEHTYAAHHTC HeBAATOTIPIATHY [IPOMEHH B KOHKDETHHTE IA3APHH M
HKOHOMMYECKY YCAOBHSA, B KOHTO yHKIITOHHPa APYKECTBOTO.

BAOIIABAHETO HA Te3M YeAOBHA pedpAeKTHpa BbpXy obema Ha npoAaKOuTE, [IEHATE HA YCAYLHTE X
TAXHATA CCOECTOHHOCT, 2 OTTAM BLPXY (PUHAHCOBHIE PE3YATATH M penTabuanocrra. B Tosa ce
FI3pa3fBa BPb3KATA MEKAY perTabrpAnOCT M BU3HEC PUCK.

ApYecTBOTO YIIPaBATBA GHBHEC PHCKA UPE3 OITHMMHIUPAHE HA OCHOBHATZ CH ACHFIOCT. "AAPHK
PAAMIO" AA ce crpemst Aa MTHOpHMPa TO3H PHCK 9Upes AODPH TBPTOBCKH MO3HIIHH, TBEKABH
peLIIeHT s [I0 OTHOIIEHHE Ha PEAAATAHNTE PEKAZMHH HPOAYKTH 1 AODPATA IICHOBA IOAHTHKA.

Onepaﬂmen PUCK — TOBa € pHCK’bT or AI/IPCI(THI{TE: HAK HHAI/IPCK’I'HI/ITE 3’.11"3761/1, BH3IHHMKHAAN
KaKTO B pCSYATaT H2 HGHP‘ZLBIE[AHI’I B'bTPeL[IHI/I I'[pOL[eCI'I, Xopa HAH CHCTEMM, TaAKa ¥ OT BLHIIHH 34
Ap}DKeCTBOTO cubrrrug, Ha ITpaKTHKA CBILJeCTBEeHATa wacT OT OHSPHTH'BHI'IH. PHCK B CAHC Apy}KECTBO
ce CBEXAL AD BB3MOXHOCTHTE OT HYOBEHIKIT I'pﬁU_IKI’I H TpelaxH OoT HCHP&BPIAI—II/I I"IpOLICAYpI/I,
I-ICCC];}CK']'I/IBI{I’I ITAAHOBE B cquaffI Ha F3BBbHPCAHH o0CTOSTEACTBR.

ApyxectsoTo ¢e¢ GOpH € TO3H PHCK KaTO Ce CTPEMH Aa 1oABHpa KBaAnUITMPAH M aAAIITHBEH
TepCOHaA; CHCTEMHO ITPOBEMAA OGYUEHHMA M € CD3AAAO eEKTHBHA CHCTEMA 32 CTHMyAMDAHE,
MOTHBHUPAHC M HACHPYABAHE HA IIEPCOHAAA 32 TIO-HATATBIIHOTO My PA3SBHTHTE 1 M3PACTBAHE.
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(DI/IPMEHI'I}IT pHCK € CB’I>p3‘21H C CCTECTBOTO HA ;\CPIHOCT Ha ApY}KCCTBOTO, KaTo 34 BCAKO APYH{EC'I'BO c
BAKHO AQ CC B’I)SB"prﬂT HAIIpaBCHHMTE HMHBCCTHITMH.

Ocuosnnsr dupmen puck 3a “Aapux Paano” AA e cebpsal ¢ FH3MOXKHA PASANTHA B TERCCHETO
[PEAAATAHETO HA HAIIATa MH(OPMAITHOHHA H PCKAAMHA YCAYTE, B LPEAIOMHTAHKMATA HA PAAMO-
AYAMTOPMATA M KAMCHTHTEHAH B PE3YATAT HA 3ACHACHATA KOHKYDCHIIHA. Taka PHCKBT MOMKE A2
OKMKe OTPHIIATEAHO Bb3ACHCTBME BBPXy NpoAamkbure M CHOTBETHO BBPXYy UPMXOAHIE HA
ApykecTsoTo. Upes aHaAus HA OCHOBHMTE (PAKTODM BAHACIIM BBHPXy MOAYHABAHMTC LPHXOAM
APYHECTBOTO MOYKE AA HAMAAK BAHAHHETO Ha PHCKA. PUPMEHHUAT PHUCK obeansBa GH3HEC PHCKA M
PHHZHCOBUAT PHCK.

Brsprec prck
Brspec pHCK — M3DAsABi BHIMOMKIOCTTA HA ADYRKECTBOTO A2 IIOKpPHE 3AADAKEHHATA CH CAMO CBC
cobeTreny cpeacTsa. To3x IMokasaTea C€ MpHEMa 33 oGOBIIMBAIIL TEIO OTHOIIIEHME Ha OLEHKATd Ha
burancHpanero  AcHimocrra Ha  pupMaTa, ¢Upes IPHBAMMAHE HA  HyHAM CpeAcTBa, T.€.
(bHHAHCOBIIIT PHCK, KOHTO Ce [T0eMa 32 H3ABANKABAHE HA TE3H CPCACTBA.

OrenKaTa HA TOSH HOKA3ATEA CE M3UNCAMBA [1O CTATHCTHHYCCKH METOA MPE3 TMOKAZATEAH 32 AHAAN3
HA KAMHM12A0BaTa CTPYKIYPa M (DHHAHCOBATA HE3aBMCHMOCT. ObuxHoBeHO KOCDUIIHEHTHTE 32
KAITHTAACBA CTPYKTYPa C& ACIMHUPAT KATO [TOXA3ATEAN 32 [IAZTEXKOCTIOCODHOCT, 3aITOTO OTPA3IBaT
criocobrocrra Ha ¢hupMaTa A2 TIOKPHBA CBOHTE PHHAHCOBH 3aABAXEHIA B ABATOCPOYEH ACITEKT.

/.\p}’)KeC'I'BOTO [IOANBDIKA AAECKBATHHI q)I/IHaHCOBI/I pecypcH qp63 KOHUTO rapaHTHpa, ge HAMa
CbIIECTBCH PHCK MIOETHTE 3AABAKEHUA Aa He MOTaT Ad 6’]’:AEIT IIOCpEH.IHaTI’I H F3IIOA3BaA
TTOAXOAAIIM  CHCTEMIT H HPOLICAYPH 33 OIleHKa, Y€ HAAVMYHHTE QDHHEIHCOBH PECYPCI’I ca
AOCTATHYHIL.

DHHAHCOB PHCK
(DPIH’:IHCOBPI}IT pI'ICK lTPeACTaBAF[BEl HCCHIYPHOCT 3a I/IHBCCTI’I'I'OPI/ITC B CA}“‘IZIHTC Koraro Cp]flpi\dla'l‘.’fl
F3II0A3BA IIPHBACUCHI MAM 3A€MHH CPEACTBA.
Upes ToKa3aTEAMTE 34 bHHAHCOBZ ABTOHOMHOCT H pHHAHCOBA 3AAABKHAAOCT CE€ OTIUTA
CHLOTHOUICHHETO MEXAY COOCTBEHM M IPHBACYCHH CPEACTBA. Bucoxnte cToHHOCTH Ha
koecburiieHTa 33 2BTOHOMHOCT M HHCKHTE CTOMHOCTH Ha KOepUIIMEHTA2 Ha perHAHCOBA
3AAABIKHAAOCT Ca AODpPA TaPAHIIHA 32 HHBCCTHTOPHTE H 32 CaMUTe CODCTBEHHLIH.
[ToxasaTeAnMTe 34 ACAd HA KAITMTAAL, ITOAVHYEH UYPE3 3aeMM OIPEAEAAT KaKBa HACT OT o0iua
KAITMTAA IPEACTABAABAT IPHBAEUCHHTE CPEACTBA. KOAROTO ASABT HA 3aABLANKCHHATA CIPAMO
COBCTBEHET KAITHTAA € [TO-TOAAM TOAKOBA € TIO-TOAMM H (PHHAHCOBHAT PHCK
HpI’IGNIAHBaTa HAHM HOpMaAHa CTCIIEH Ha CbI’IHﬂHCOBI’Iﬂ pI’ICK 34BHCH ¥ OT 6HSHCC pHCKa. AKO
6I‘ISHCC pI’ICKbT € MaAnbK 34 APY)KGCTBOTO TO I’IHBﬁCTI'ITOpHTe MOKe A4 [IOoeMAT ITC-TOAAM CIDI’IHRI'ICOB
PHCK B 0DPaTHO.

9. IlepcnekTUBH U pa3BUTHE

32 [OCACAHHTE 23 TOAMHH PAAMOTO YCIIA A3 DASIIHPH BAMSHHETO Ha MAPKATA SAApHE” B Al A
npeBLpHE B IOHATHE, KOETO BHHATM O3HAUaBa ODbp3a, KAUCCTBCHA, ABTCHTMYHA, MEPOAABHA
propyalia, PaAOTO MPOABAKABL A2 HAAATA EAVH HOB nndpopmanmonen cdopmat. TouHara,
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OGCKTI’I‘BHH, IdSHpEB?lpBaLL[& HH(i)OpMaT_[I:I}[, KAKTO M HHOBATHUBHATA HpOI‘pﬂMHa %3 MapI{CTHHTOBa
ITOAMTHEA TO HAAATAT KATO KATECTOPHYCH AHALP CPEA YACTHIHTE pﬂ,A,I’IOCTaHLU/H’I B B’bAI‘iI.pHH.

BUCOKATA COIMAAHA AHTAKMPAHOCT HA PAAMOTO, AHAAMTHIHHTE ITOAMTMYECKH IIPEAABAHMIL,
AMCKYCHHTE CBC CAYIIATEAH M OTKPHTHAT chopyM TpeBpBIIAT AAPHI® B EAHO OT MAAKOTO MECT2 B
BpArapckua ehup, KbAETO cBOBOAHOTO H3pa3ABAHE Ha BCAKAKBM MHEHEA € HE IIPOCTO CaMOLICA, 4
peasHa [IPOrpaMEa TTOAHTHEA,

Heazapmcmmo Aaa¥ crTaBsa AyMa 34 MOAHTHYECKA TeMa, HKOHOMMHHECKH AC621TI/I HAH CHOPTEH
CKAHARA, «,A‘ELPI‘I}O} ¢ MACTOTC, KBACTO HEIIaTa C€ CAYYBAT Ha HHBO — AHUPEXTHO B Cq)I/Ip

[Ipes 2016 msna DPHYHHA PAAMOTO KATO MEAMA Al HaMasH BamAHmeTo cu. Hamportus - B
CACACTBHE Ha 38APBCTBAHHMATA, BB3MOKHOCTHTE 32 OHAAMH M MOOHMAHA CAJITAEMOCT,
HEODXOAHMMOCTTA OT Obp3a M HABPEMCHHA mrdopMarius, KbACTO H A2 C& HAMHDA CAYINATCAA,
PRAHOTO € B OTAHYHO 3ApaBe. Ioraemaaiixy  eBpOTEHCKUTe CTATHCTHKH, HAIPUMED BDB
BeanxobpaTagns, H3MHHAAATA TOAMHA € HAF-YCIEIIHATA OT TAGAHA TOYKA HA CAYLIIATCACKH
[IOKA3aTEAH OT CLINECTBYBAHETO Ha PAAHOTO 30610, Anasormuna € u curyarpra B CAILL

PAAHOTO e HPOABAXKABA Ad DBAC IPEATIOMHTANATA MEAHA M ITe CE PA3BHBA BLB BBHIXOAAIA
[10COEA OT TAGAHA TOYKA HA CAVIIATeACKH HHTepec. HeoBXOAMMOCTTA OT MH(OPMAII PACTe, 4
PAaAHOTO OCTaBa Haf-GLpaara Meams. [lopaau Tasw mpHYMHA M IPE3 2016 roamua Aapmk Paano
lle PASUMTA HMSKAIOMHTIEAHO MHOTO Hi CUENMAAHMTE CH NPOCKTH, KOMTO TAPAanTHPaT HOBM
NMPHXOAK Upes PaspaboTBaHETO Ha MYATHTIAATCIOPMEHH KAMIZHHY, COIMAAHOIHATIMI NpOEKTH,
CTIOHCOPCTBA OT HOB THII H T.H.

[Ipes 2016 roamna AapHk Pasno akTHBHO Iie paBoTH M I10 Ch3AABAHE HA HOB THII OTPA3fBAHE HA
npeAnabopHETe KAMIAMAN KATO ePEKTHBHO H3IIOA3BA CHAATA HA PAAHOTO M WurepHer, 4pes
nosusd caiit #a paaroro www.darikradio.bg. OvakpanmsaTa Hi €2 33 TOBHIIABAHE HA LPUXOAXTE OT
H3ADUBAHE HA TIPEAH3OOPHH KAMITOBE M CHODLICHHA, KaxTO M MHTCTPMPAHETO Fa CICLIHAAMI
IPOEKTH M ITPEAABAHHIL

10. CB0OuTHS, KOUTO CA HACTBIIMAM CACA AATATA HA (puHAHCOBHA OTUET

(CAEA AATATA 12 M3rOTBAHE HA TO3HM OaAaHC HE ¢4 HACTBIIMAK ApPYyTH C'b6PITI’L‘[, KOMTO TIOAACHKAT Ha
KOPHIHPAHE HAM OHOBECTABATL.

IIpeacrabassan:
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