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SAHL.BYJCTPAA BHEHA HHINYPBHC I'PYII” Al

NMOACHHTEJHN BEJAEKKH KbM KOHCOJIMAWUPAHUA TOAUIIEH ®PHHAHCOB
OTYET 3a roannara, 3agbpmpama na 31 nekemspu 2015 roanna

[N CVAIE Cd 6 XL 6., OC6CH AKO HE € YROMEHANO 0[7y?0)

1. OBIIA UTH®OPMALIMSA

3AN ,.bYJICTPAJ1 BUEHA MHLUYPBHC I'PVIT” AJl (npy>kecTBOTO - Maiika) e cb3aaneHo npes 1961
r. Jlpy>KecTBOTO € cbC cefanulle U aapec Ha ynpasnenue rp. Codus, ni. [ozuraHo NeS.

Hpyxecteoto e uact or ['pynata ,,.Buena Uuwypwuc ['pyn A" Bunep ®@ep3uxepynr I'pyne” (Vienna
Insurance Group AG Winner Versicherung Gruppe), Aectpus.

Kwm 31 pexemepu 2015 r. pasnpeaenenueTo Ha akuuoHepHus kanutan Ha 3AJ1 ,,BYJICTPAJI BUEHA
HHIIYPBHC I'PYII” e kakTo cnensa:

AKIHOHEPHO

AKuuoHep yuactue (%)
,,TU BU AW BBJICAPUSI” EALT 85.18 %
Buena MumypsHe ['pyn Buiinep @ep3uxepynr ['pyrne 14.20 %
Hpyru 0.62 %

Ilpes Tekywusa oryeren nepuoa Buewa HMumypnuc I'pyn Buitnep ®epauxepyur I'pyne, Ascrpus
npuaobu 5 276 6pos akumM, KaTO MO TO3M HAYMH aKLMOHEPHOTO ¥ yyacTde ce € yBenuuuio ot 14,03%
Ha 14,20%, axumonepHorto yuactue Ha ,,TU BU AW BBLJIITAPUSA” EAJL ce e 3anaswio 85,18 %, a
Y4acTHETO Ha JIPYruTe aknuoHepH e Hamansso ot 0,79% na 0,62%.

Ilpes 2014 r. Buena MuurypwHe Fpyn Buiinep ®epsuxepynr I'pyne, ABctpus mpumo6u 38 045 Gpos
aKIMK, KaTo N0 TO3M HauyMH aKUMOHEPHOTO U ydacTHe ce e yBenuuwio ot 12,82% wna 14,03%,
aklMoHepHoTO yuactHe Ha ,,TU BU AW BBLITAPUA” EA/l ce e 3ana3uno 85,18 %, a yuacTueTo Ha
JpyTrHTEe aKIKOHEPH € Hamassu1o oT 2% Ha 0,79%.

HpyxectBoto npurexasa nauueHs No. 11 or 16 tonm 1998 r. 3a u3pbpuiBaHe Ha 3acTpaxoBaTesHa
JeHHOCT, M31aieH OT AreHUMsTa 3a 3acTpaxoBaTelieH Hal30p.

Kem 31 pexemspu 2015 r. 3AJ1 ,,6YJICTPAZX BUEHA MHIIYPBHC I'PYIT” A/l koHTpoaupa NpsiKo
WK KOCBEHO, Ype3 JAPYrd JbLUepHH KOMIIAHUHM, C/IeIHUTE ABIIEPHH APYKECTRA:

Ipaana  YuacTHe B Bpb3ka
riac pesyJaraTta
% %

EWPE Jlonpon OO/ 85.00 85.00 %  JlupexTeH KOHTpOIN
Bu Aii Iacn Covpeucus buarapus EOO/] 100.00 100.00%  JIMpeKTeH KOHTpOM
3AJ1 bynctpan XKueot

Buena Mamypwae I'pyn A/ 100.00 100.00% JlupekTeH KoHTpOIT
,.byncrpan Tpynosa MeauumHa” EOO/] 100.00 100.00% Hunupexren koHTpo
I'mo6an Cupeucus boirapus™ AJ] 50.00 50.00 %  WHaWpeKTeH KOHTPOI

C pewenue Ha HsepHpegHo O6uo cbOpaHune Ha akumoHepute Ha ,Buena Mumypsuce 'pyn Konrakr
Hentep buarapus” AJ  or 25.02.2015r., HaumeHoBaHueto Ha ,,Buena WHmypwsrc I'pyn Konrtakr
Lentsp bbarapua” AJ] ce npomens Ha ,,I'noban Cepeucus bearapus” A/

Ha 15 maii 2015 r. Hapzopuusat ceBer Ha 3AJ] ,.BYJICTPAJI BUEHA UHIIIYPBLHC I'PVIT” B3ema
pellieHe B M3NbJIHEHHME Ha wi. 35, an. 2, 6. ,,a” or YcraRa ga jane MpeBapHTENHOTO CH CBIJIACHE
VYnpaBUTENHUAT CbLBET Ha 3aCTPaXOBaTETHOTO APYXKECTBO Ja B3eMe pelIeHHe 3a 3aKYIyBaHETO Ha
Berukute 5 000 000 (et MUIMOHA) OOMKHOBEHHM, Oe€3HAIMYHU akuu oT kanwurtana Ha ,,OBb — Eil A
Jbxu 3actpaxosarenHo apyxectso” AJl, ¢ EUK 175145092, cbe cemanuiie u agpec Ha yrnpasieHHe Tp.
Codus, paiion , M3rpes”, x.k. ,,MU3Tok”, yn. ,,Hukonaii Xafitor” Ne 3B, 611. 7, npu nokynHa lieHa o0wo B
pasmep Ha 3 200 000 (rpn mMunuoHa U asecta xuisau) eepo. Ha 15 maii 2015 r., cnea nonyuyasaHe Ha
MPeABAPUTENHOTO cbriacue Ha Han3opHus cbBeT, YNpaBUTETHUAT CHBET B3eMa peIlieHue 3a
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3AN L BYJCTPAJ BUENA HHINYPBHC TPYIT’ AQL

MOSICHHUTEAHH BEAEAKH KbM KOHCO. TILIUPAHIA N'OJHIUEH ®PHHAHCOB
OTYUET 3a roamnata, sapspmsainia #a 31 aexevispu 2015 ro.uma

{6cuurit CYMU CA 6 XU 6., OCECH (KO He ¢ YhoMeRdaAmo (j]))'f‘())

2. OBLIA UH®OPMALIMA, MPOABJKEHUE

3aKyNyBaHETO Ha rOpeoNnHCaHuTe aKUMH U Bb3Jlara Ha M3MbJHMTEIHUTE AUPEKTOPH Ha JIpysKecTBOTO Aa
MOAMNUINAT J0rOBOPA 33 MOKYINKO-NpoaaxOa Ha akuuute, oT UMeTo W 3a cMerka Ha 3AJl ,,BYJICTPA]]
BUEHA HMHIUYPBHC TPVYII”, npu ycioBus M CpPOKOBE, KAKBWUTO MOTOBOPAT. B M3MbIHEeHWe Ha
petieHusTa Ha HamzopHus chBeT W Ha YTMpaBUTeNHUs CbBET, JIpyKeCTBOTO € CKIIOYMIIO LOroBopa Ha
18.05.2015r. Axuuute we ObAaT NPeXBLPIEHU ciel MOAyuyaBaHE Ha pa3pelieHHE OT PeryaTOpHUTE
oprann Komucusita 3a QUHaHCOB Hag3op,ynmpaeneHuWe ,3acTpaxoBateneH Hanzop” m Komwucuata 3a
3alUTa Ha KOHKYPeHLHATA.

C Pemenue Ne 643 or 29.07.2015r. KomucusaTa 3a 3alluTa Ha KOHKYPEHLMATA paspellaBa
KOHLIEHTpAUMATa MEXKAY MNpPEANPUSTHS, KOATO IUe ce OCHIICCTBH Upe3 MpuaobuBaHe Ha €AHOJIMYEH
KoHTpoi oT ctpana Ha 3AJ] ,, bynctpan Buena WumypwsHe rpyn™ Al Bepxy ,, ObBb Eil Al [Dxu
3acrpaxoBaTesiHo apyxectBo Al (Bwxk benexka 48).

C peutenne na HUspbupenHo O6mmo cnbOpanue Ha akimoHepute Ha ,lnoban Cevpeuz buarapus 7 AJl ot
24.07.2015r. Obmotro cxbpaHre Ha akiHoHepHTe Ha ,, [ io6an Cbpeuz bearapus ” AJl npuema peluenue
3a MPOMAHA B CUCTeMaTa Ha ynpaBlcHHe Ha JIpysecTBoro, u3passpalia ce B IPEMHHAaBaHe OT
eHOCTETICHHA CUCTEMa Ha YINpaBlieHHe B [BYCTeNeHHa cucTeMa Ha ymnpaeinenwe — Haupszopen
Ynpaeurened cbBer. BBB Bpb3Kka ¢ B3€TOTO pelleHHe 3a BLBEXAaHE Ha JABYCTENEHHA CHCTEMa Ha
ynpaeyienue Ha J{py:kecTBoTO, ocBoOoxAaBa r-H Teonop Wnues, r-1 MBan Meanos, r-u [lnamen Lunos,
r-o Maprun Haiigenor W r-ka Mapuana ['eopruera oT ¢yHKIMHTe WM Ha wieHoBe Ha CbBeTa Ha
JIUPEKTOPHUTE, KaTo MM 0CBOOOXAAaBa W OT OTTOBOPHOCT 3a A€HHOCTTA MM Mpe3 MepHola, Ipe3 KOHTO ca
ocblUecTBIBAIN (DYHKIMHATE CH Ha wieHoBe Ha ChbBeTa Ha IMPEKTOPUTE U MpeKpaTsBa NMPaBoMOLIMSTA Ha
Creera Ha qupekTopuTte Ha JIpyxectBoTo. O6WOTO chOpaHKe HAa aKUHMOHEepUTe M30pa HOBHMTE YWIEHOBE
Ha Hansopuus cbeer, a umenno: r-H Pymen HMpanos Slnues, r-xa Cperna Hecroposa-AceHoBa, r-H
Mapkyc Maypep ¥ r-u Cumeon Cotupor Bacunes, ¢ maHgat or 3 roauHu, cydTaHo OT JaTaTa Ha
o0sBsBaHeTo Ha peuwieHHeTo B Thproeckus perncrbp. Ha ocHoBanue un.241, an.2 ot TeproBckus 3aKoH,
HanzopHna ceBeT nzbupa YpaBUTeNIeH CbBET Ha APY>KECTBOTO B CbhCTaB: r-xxa MapuaHa I'eopruesa, r-H
Maprun Haiinenos, r-a I[lnamen IUnuHoB ¥ r-H [{nan Cranes, ¢ MaHaT OT 3 FOAMHH, CUMTAHO OT JaTaTa
Ha 00sBABAHETO Ha PELIEHHETO B T'bProBCKHsl PErucThp.

C peulenve Ha M3ppHpenHo O0wo cuOpanue Ha akuuoHepure Ha ,,byncrpaa XKueor Buena Mumypbhe
Ipyn Al or 28.09.2015r., kanmuTansT Ha APYxkecTBOTO € ypenuueH ¢ 4 500 000 nB. 4pes u3gaBaHe Ha
4 500 000 6pos OOMKHOBEHH MOMMEHHW Oe3HaIMYHM aKUMKW C HOMHHanHa ctodiHoct 1 sieB. O0moro
crOpanre Ha aKIMOHEpUTE ChILO Taka pelld Aa yBenWyd kamuTana Ha 3AJl ,.bynctpax JKusor Buena
Humypsue [pyn*™ AJl noa ycinosue, ye HoBHTE akimu Obnaar 3amucaHn oT 3AJl ,, bynctpan Buena
Wamypwsue I'pyn® AJl, kato emMHCHOHHATa CTOMHOCT Ha 3aMHCAaHUTE aKLMH € paBHa HA HOMHHAJIHATA.
3AJ1 ,, Byncrpan Buena Mumypsac ['pyn’ AJl Baece 100 % oT HOMHHATIHATA CTOHHOCT Ha 3alUCaHUTE
OT Hero akuud no OaHkopata cmetka Ha 3A]Jl ,.byncrpan XKusor Buena Wumypbuc ['pyn® A/l na
28.09.2015r.

C peuwenne Ha HsewHpenno O6mo Cwnbpanue Ha axuwoneputre Ha 3AJ[ ,.BYJICTPAJ BHEHA
MHIIYPBHC TPYIT” ot 20.11.2015 r. ce nmara cbriacHe 3a CKJIIOYBAHE HA JIOTOBOP 3a IOKYIKO-
npogaxxba Ha axuuu cwe 3AJ1 ,LBYJICTPAJT ) KMBOT BHEHA HHIUYPBHC TPYIT” AN 3A
LBYJICTPA]T BUEHA WMHIUYPBHHC I'PYI1” nponaea u npexebpas Ha 3AJ ,,bYJICTPAJ XUBOT
BHUEHA HMHIUYPBHC I'PYIT” 13 000 Gpos akumu, ¢ HOMHHaNHa cToiHOCT oT | (enmH) nee Bcaka, oT
kanurana Ha ,.I'moGan Copeucuz Buarapusa” AJl, ¢ EMK 175024077, 3a 14.307693 nepa — npopaxxa
leHa 3a €IHa aKiMs, Onpeae/eHa OT He3aBUCHM JIMICH3MpaH oleHuTell. [Jo TO3W HauMH MNpPSKOTO
akrnuoHepro yuactiie Ha 3AJ1 ,,BYJICTPA]] BUEHA WHIUYPBHC I'PYIT” B kanurtana Ha ,,I'noGan
Cwpeucus benrapus” A/l ce npomens ot 50 % na 25 %.

B®3 ocHoea Ha ckiloueH AOroBop 3a Nokynko-npoxaxba Ha akumn ¢ “HANNOVER RUCK SE”,
aKIMOHEePHO JIPY>KECTBO, YUPEEHO M CBHIIECTBYBAINO CBITIACHO 3aKkoHMTe Ha DenepanHa Perybnuka
[epmaHnus, cbe cenanuile U agpec Ha ynpasinenue: yi. ,,Kapn Buitxeptr” Ne50, 30625 Xanosep, Bnmcano
B Tbproeckus peructbp Ha PationeH cba XaHoeep noa Ne HRB 6778, 3A 11 ,.bVJICTPAZI BUEHA
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3AN . BYJCTPAJI BHEHA HHITYPBHC I'PYIT” A/l
MNOSACHUTEJIHHU BEJIEXKKH KM KOHCOJUIANPAHUSA TOAUIIEH ®PUHAHCOB

OTYET 3a roannara, 3asspuiBaina na 31 gexemepu 2015 rojinna
(6CUYKY CYMU CA 8 XUA. 6., OCBEH (K He € VROMeHamao (jp}»’c"{))

2. OBIIA MHGOPMALMSA, TPOABIKEHHUE

HHILIYPEBEHC TPVIT” zakynu 386 356 Opos mouMeHHW, Oe3HaIMMHM aKUMM, C [paBO Ha Ijac,
cheTaenasaiu 2,94% ot akumonephus kanuran Ha 3AJ1 ,,bYJICTPAJL )KUBOT BUEHA MHIIVYPBHHC
I'PYIT” AJ. Karo no to3u HauuH kbM 31.12.2015 r. 3AJ1 ,,BYJICTPAl BUEHA MHILLYPLHC I'PYIT”
yBeJM4aBa yuactueto cH oT 97,06 % Ha 100% B kanwrana Ha 3AJ] ,BYJICTPAJ] X)KMBOT BHEHA
WMHUIVPBHC I'PYIT” AL

[Ipe3 2014 ronyMHa HsIMA MTPOMAHA B YHACTHATA B ABLUEPHH JPYIKECTBA.

JpyxecTBOTO-MaliKa, 3aeJHO C IblepHUTE cd ApyxectBa (opmupar rpynata 3AJ[ ,,BYJICTPAJ
BHUEHA MHIUYPBHC I'PYIT” A (I'pynara).

OCHOBHMTE JIEHHOCTH Ha JIPYKECTBOTO-MaiKa W HErOBUTE JIBIISPHHU PYKECTBA Ca ONHCaHH B Oenexxka 7
HNHdopmManus 1o cermeHTH.

K®M 31 nekemspu 2015 r. B rpynara paborst 656 cayxutenu (2014 r.; 645 ciyxutenn).

2. BA3A 3A M3I'OTBAHE HA KOHCOJJIMIUPAHUA T'OJUIIEH ®HUHAHCOB
OTYET

2.1. lIpnaoKuMHM CTAHAAPTH

Konconuaupanusr ¢puHaHCcOB oTyeT Ha I'pymaTta ca M3rOTBEHH B CBOTBETCTBME ¢ MexayHapoaHHTe
cTaHAapTH 3a puHaHcoBo otuuTaHe (MCDO), npuetu ot Komucusra Ha EBponeiickus cbro3 (EC).

B choteerctBue ¢ maparpad 13 or Mexnaydapoauusa CraHpapt 3a ®unHaHcoBO oTuuTaHe 4
“3actpaxoBarenuun poropopn’ (MCOO 4), I'pynata cnensa ha NpHiara HOPMaTHBHHTE W3MCKBaHMA,
chabpKawy ce B Obarapekus Koaeke 3a 3acrpaxosane u Hapenbu Ha Komucusra 3a ¢puHaHCOB Hamazop,
KOHTO €4 ONHCAHH B CUETOBOJHMTE TIOMUTHUKH 3a CBHP3aHHUTE ChC 3aCTpaxoBarenHa AeMHOCT MO3HUUM B
Genexka 3.

Konconuaupanusar ¢uHanco otdeT Ha JIpy)kecTBOTO Malika € 000peH 3a HM3JaBaHe C pElIeHHe Ha
VnpasuTenHus cbeeT Ha 17 maii 2016 r.

I'pynara e omoBectuna edekTuTe OT NPUIOKEHHE Ha NyOnuKyBaHM MeXIyHapoJHU CTaHOApPTH 3a
(PMHAHCOBO OTYMTAHE, KOWTO Olle He ¢a B CHIa KBbM JaraTa Ha OT4YeTa 3a (hMHAHCOBOTO CBCTOSIHUE H
MOJKe Ja MMaT OTHOLIICHHE KHM JIeHHOCTTa Ha rpynarta (Bux Oen. 3.23)

2.2, IIpuHOUIH HA KOHCOJIHAALHSA

FoauimHKuAT KoHconuaupaH ¢uHaHcoB oTyeT Ha [pynara ce cbcToM OT MHAMBHUAYAIHUS TOJUIIECH
¢unancos oryer na 3AJ ,,bYJICTPAJ BUEHA MHHIYPBHC I'PYIT” Al u roauinHuTe (pUHAHCOBH
OTYETH Ha AbIUCPHUTE ApyxecTBa ,.byncrpan Kueor Buena Mnwypwuc I'pyn” AJl; EMPB Jlonnon
00/, ,Bu A JIxu Cohpeucuz buarapus” EOO/] n ,,I'nmoban Cwpeucks bearapus AJl”. @UHaHCOBHTE
OTYEeTH Ha JBIICPHUTE JIPY>KECTBA Ca W3TOTBEHH 3a CbLUM MEPHUOJ, KAKTO U Ha KOMIIAHHATA MaiKa,
IpUIaraiky MASHTUYHHU CUETOBOAHM MONMMTUKH. DyHKUMOHATHATA BalyTa 3a ABLUIEPHHTE APYXKECTBA €
OBrapcKuT aes, ¢ uskntoueHue Ha EMPD Jlonnon OO/, yusro dyHKkUMOHaNHATa BanyTa € OpuTaHCcKaTa
nvpa. KbM gatara Ha M3roTBsIHE HA HACTOSIIUS KOHCOIUAUPAH (UHAHCOB OTHET AKTHBUTE M MACHBHUTE HA
EHWPE Jlongon OO]] ca npewsuncieHd B neBa Ha Oaza oduuuanaua panyteH Kypc Ha BHB xbm 31
nexkemspu 2015 r., a pesyararure oT AciHOCTTA — Ha Oa3a cpeanonpererieH Kype 3a 2015 roauna. [pes
2015r. T'pynara npogasa nensT cv B EUPB Bpokep Pycus (erx Geneuxa 3.25).
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3A0 . BYJCTPAL BUEHA UHITYPBHC I'PYIT’ AL

MOACHUTEJHHU BEJEXKHUH KbM KOHCOJUUIUPAHHUSA MOAULIEH PHHAHCOB
OTYET 3a roqunHaTa, 3apppmBama Ha 31 aekemspn 2015 ro.mma

(ECZHIKZI CYMU Ca 6 XUN. 16., OCGeH AKO He & YNOMEeHamo dpyE’O)

2. BA3A 3A M3TOTBSJIHE HA KOHCOJIMJUPAHUA TOAHMIIEH ®UHAHCOB
OTYET, IPOABJICKEHUE

2.2. TlpuHuMOy HA KOHCOJIMIALNA, IPOAbIKEHHE

Kem 31.12.2014 r. roauiuiHUAT KOHCcOnMAMpan (uHaHcoB oTyeT Ha I'pynara cbiIbpika W TOAWLIHHUTE
¢buHaHcoBK oTHeTH Ha abluepuute apyskectsa EMPB Bpokep (Pycus) u EMPb Arent (Pycus), uuaro
dyHkuMoHanHa BanyTa e pyckara pybna. KeM gatata Ha M3roTBsHe Ha TOAMIIHMA KOHCONMAWPaH
tmHaHcoB oTtuet 3a 2014 r. aktuBute u nacusute Ha EMPB bpokep (Pycus) u EMPE Arent (Pycus) ca
npensuucieHu Ha 6aza oduumanyus sanyteH kype Ha BHB kbm 31 nexemspu 2014 r., a pesynrature oT
AeiiHocTTa — Ha 6a3a cpenHomnpeTerieH Kype 3a 2014 r.

[Mpyn W3roTBsSHEe Ha KOHCOMMAMPaHHUA roavlleH PUHAHCOB OTHYET, PUHAHCOBUTE OTHETH HA APYKECTBOTO
MaiiKka U JblIEPHUTE KOMMaHUM ca obeauHend Ha 6asa ,,peia no pen” upe3 chOMpaHe Ha CXOAHH MO3HLIUU
OT aKTHBH, NTACHUBH, COOCTRBEH KaNUTal, MPUXOAH H pa3Xoau. BbTpeliHo-rpynoBUTe canja W TpaH3aKLH!
(BKJ1. IUBMAEHTH), KAKTO M HETHMUTE PE3YJITaTH OT TAX ¢a CIMMUHHUpaHW u3lino. JlamoBeTre Ha TPETH
AMLA, M3BBH Tpylara, ca MOCOYEHH OTAENHO B KOHCONMMAMPAHHS TOAMIIEH (HHAHCOB OTYET KaTo
HekoHTponupaiuo y4dactue (,HKY®).

Coenku, KOUMoO ce eXUMUHUPAM NPU KOHCOTUOAUUA

BEBTpeitHorpyrnoBure pa3vyeTy U C/IeNKU U BCHUKH Hepealli3upaHH MPUXOJU U pa3XoH, MPOH3THYALLH OT
BHTPEHIHOTPYIIOBH CHENKH, ce enuMHUHHpar. HepeanusupaHu neuanbu OT cAeNKM € acOLUMHMPAHH M
CBHBMECTHH MPEANPUATHS C€ eJIUMHMHHpAT Cpelly WHBeCTHLMATa 10 pa3Mepa Ha nena Ha ['pynara B
ApyskecTBoTO. Hepeanusupanure 3aryOM ce eIMMUHHUPAT [0 CblUMA HAYHH KAaKTO Hepeau3upaHHTe
neyasiby, HO CaMO aKo HiAMA JOKa3aTescTBa 3a 06eslieHKa.

[vuepru opyycecmen

B rofuIiHus KOHCOMHIHPaH O0TYeT, (PHHAHCOBHUTE OTUETH Ha ABIUEPHUTE IPY>KECTBA Ca KOHCOIHAMPAHH
Ha Gasa Meroja ,,TbJHA KOHcoJmanua’. MeToawsT ce mpunara OoT MOMEHTa, OT KOHTO ce cuHTa, 4e
KOHTPONBT € NMPEXBbPJIEH B NPeANpUATHETO-MalKa. [[bliepHn ApyKecTBa ca Te3H, BhpXy KouTo ['pynara
YIpayKHsBA KOHTPOJI. ['pynara KOHTPOIUpa eAHO MPeINpHsITHE, KOTaTO UMa eKCIIO3ULIUS KBbM, UK IIPaBo
Ha TIPOMEHIHBA BB3BPAIIAEMOCT OT CBOETO Y4acTUE M HMMa BPb3KA MENIy BJIACT M JOXOJHOCT.
MUHAHCOBUTE OTYETH HA ABIIEPHHTE IPYXKECTBA CE BKIIKOUBAT B KOHCONMAMPAHUA (UHAHCOB OTYET OT
JIaTaTa, Ha KOSITO € YCTAHOBEH KOHTPOJ1, 10 JaTaTa Ha NPeyCTaHOBABAHETO MY.

Hexonmpoaupawo yuacmue (HKY)

HeKOHTpOHHpaHIO y4acTHE CE OLICHABA MO MPONOPUHOHATIHHA A471 OT pa3srpaHH4HMHUTE HCTHH aKTHUBH
KBbM JaTtaTa Ha nppm06y113aﬂe.

[Ipomenn B Aena ua I'pymara B JbIIEPHO HpPeANIPUATHE, KOMTO He BOAAT A0 3aryba Ha KOHTpOI, ce
OTYUTAT B COOCTBEHUS KATMTAIL.

3azyba na koumpon

[lpu zarybata Ha KOHTPOJ Haja IBLIEPHO TNpeanpHaTHe, ['pynaTa oTnHCBA akTWBUTE M MACHBUTE Ha
JIBIEPHOTO TMpeAnpusTHe, W cbp3adkte HKY W gpyrute KoMIOHeHTH Ha COOCTBEHMs KarluTall.
[leuan6ara waM 3arybara, NpoM3In3alla OT TOBa, ce NPU3HABa B MevanbaTa WK 3arybara 3a mepuona.
3anaszed a1 B OMBLIE ABILEPHO IPYKECTBO Ce OLEHSABA MO CIpaBel/IMBa CTOMHOCT MpH 3arybara Ha
KOHTPOJL

-4] -



3AJ.BYJICTPAL BUEHA HHINYPBHC FPYIT” AJL

NOACHUTEJIHH BEJEKKH KbM KOHCOJIUAUPAHN S TOAHIIEH PHMHAHCOB
OTYFET 3a roaunara, 3asbpmsama Ha 31 njexemppu 2015 roanna

(I&ILINT] CYU Cd 6 XUA, 16, OCBeH aKo He e YNoMeHanmo 0[7_\’[‘0)

2. BA3A 3A M3I'OTBSIHE HA KOHCOJIUJIUPAHUA TOAUUWIEH ®UHAHCOB
OTYET, IPOABJIKEHHUE

2.2. TIlpuHUANN HA KOHCOIHANAA, NPOAL/UKEHHE

Yuacmus ¢ npeonpuamus, omuumanu o mMemooa Ha Kanumania

VYuactuara Ha prnaTa B MPEANIPUATHUA, OTYHTAHU MO METOAA Ha KaluTalla, BKIOHBAT aCcoUuMKUpaHH
NpeanpuATUd U €aAHO CbBMECTHO TPEATIPUATHE.

AcounnpaHu NpeanpuaTua ca Te€3U, BbpXY KOUTO prnaTa yhpa)KH4aBa 3HAYUTEJIHO BJIUAHHUE, HO HE U
KOHTPOJI WJIHW CBBMECTCH KOHTPOJI BBPXY (bPlHaHCOBI/ITG H ONEPATUBHHUTE UM TIOJIHTHKH. CBBMECTHO
npeanpuaTue € crnopasymeHHe, B KOETO prnaTa HMa CbBMECTEH KOHTPOJI, KaTo €JIHOBPEMEHHO HMa
npaepa BLPXY HETHHUTE aKTHUBH Ha CNIOPa3yMEHUETO, a HE IIpaBa 3a aKTHBHTC H 3aJbJIKCHHA 34 MACHBHTE
Ha CTiopa3syMeHHETO.

HMuBecruuuure B aCcOLMHMpaHH W CBBMECTHOTO NPEANpUATHE C€ OTHUMTAT Nno METOJa Ha KanuTala.
H'prOHa‘{aJ'IHO C€ NMpU3HaBaT Nno UeHa Ha ﬂpl/lﬂ06l/lBaHe, KOATO BKJIFOUBA pa3sxXxoAuTe no cAeiKara. Cnepn,
IMbPBOHAYAJIHO NPU3HABAHE, KOHCOJIUANPAHUAT (bI/IHaHCOB OTYET BKIIKOYBa O€J1a Ha prnaTa B neuyanbure
H 33Fy6I/ITe 1 HBI[ Ha UHBECTHLUHHTE B NPEANPHUATHA, OTYATAHU 110 METOAA HA KanuTaila, 10 jaraTa Ha
MpEeYyCTaHOBABAHETO HAa 3HAYUTETHOTO BIIMAHHUC WK CbBMCCTHHA KOHTPOII.

2.3. OcnoBa 3a oueHKa

JIpyKeCTBOTO MOJUTbPKa CBOUTE CUETOBOIHH KHHUIH B Obarapcku jesa (JiB.). Jlannure BbB (puHAHCOBUS
OTYET ca NMPEeICTABEHH B XWIIAIH JIeBa.

Hacroswmmsar q)I/IHaHCOB OTYET © HU3TrOTBEH CBITIACHO IMPHHLIUINEA Ha HUCTOPUHECKATa CTOHMHOCT, OCBEH
CJICAHUTEC aKTHBH W IACHMBH, KOMTO Ca NpeacTaBCHH [0 cCIIpaBEajIMBa CTOWHOCT: WHBECTHUIIMH Ha
pasnoJIoKeHHE 3a npoaa;x6a, WHBECCTUUHOHHHW UMOTH H HMOTH 3a coOcTBEHA yn0Tp66a, npeacTaBeEHH B
I/IMOTH, MaIllWHU, CbOPBIKCHUA H 060pynBaHe. 3aﬂ’bH)KGHI/I§ITa o IJjiaH 3a Iled)HHHpaHI/l AO0XOOH Ce
H3MEpBaT M0 HETHaTa HacCToALla CTOHHOCT Ha 3a0bIKEHHETO.

2.4, ®yHKNHOHAIHA BAJyTA H ONEPALIHHA B 1y;KAECTPAHHA BAIYTA

@OUHAHCOBUAT OTYET Ha |'pynara e W3roTeeH B OBJIrapcku jeBa, KOSATO € (PyHKUHMOHA/HATAa BalyTa Ha
HpyxectBoro Maiika. [lapyuHuTe cpeicTBa, B3eMaHMATA MW 3ab/DKCHMATA, JAEHOMHHUPAHH B
vyX/JeCTPaHHA BajyTa c€ OTYMTAT B JICBOBA PAaBHOCTOMHOCT Ha 0a3a BalyTHHS Kypc KbM JaTaTa Ha
orepaumsTa M ce MPeoleHABAT Ha MeceuHa 0aza, kaTo ce M3nonsea opuuManHuaT kype Ha BHDB 3a
nocnequus paGoren AeH oT Mecera. BCcHUkM KypcoOBH pa3lMKH, BB3HHKHAIH B PE3yJTAT HA BanyTHa
NpeolleHKa Ha Te3W TMO3HLUM Ce NpH3HaBaT B oT4yeTa 3a aoxoaure. HemapuunuTe mnosuUMA B
yyKJecTpaHHa BajyTa, ONEHSBAHW MO WCTOPUYECKA CTOMHOCT ca IEHOMHHHPAHHM B JIEBA O BalyTHUS
KypC KbM JIaTaTa Ha TbPBOHAYAIHO MIPH3HABAHE M HE CE NPEOLIEHABAT HOCIEABAII0. BCHUKH HEMapUyHu
MO3HLMM BbB BalyTa, OTUMTAHK 1O CTIPaBeLINBA CTOMHOCT ce OLIEHABAT B JIeBa Ha 6asa BajlyTHHA Kypc
KbM JIaTATa Ha ONpeAeNsiHe Ha CpaBeIuBaTa CTOHHOCT.

OCHOBHUTE BaJTYTHU KYPCOBE CIIPIMO 6”bJ'IFapCKHH JICB Ca KaKTO CJICOBA.

KM 31 gexemspu 2015 Kbm 31 nexemspu 2014
Erpo 1.95583 nera 1.95583 neea
IlaTckn monap 1.79007 nepa 1.60841 nepa
bpurancka anpa 2.65021 nepa 2.5001 nesa
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3AN . bYJCTPAJ BUEHA UHIIYPBHC I'PYIT” Al

NOACHUTEJHH BEJEKKH KbM KOHCOJUAHPAHHUA TIOAUINEH ®UHAHCOB
OTYET 3a roaunara, 3apepmsama na 31 gekevepn 2015 roauna

(gcuuxu CYMU cd 6 X11. 1G., OCGEH KO HE ¢ YRoMeHamo ()pj'[‘())

2. BA3A 3A HU3IOTBSJAHE HA KOHCOJMUAUPAHUS TOAHUIIEH ®UHAHCOB
OTYET, NPOABJI’)KEHHUE

2.5. [IpomMenu B C4€TOBOAHATA MOJIMTHKA

Crenpaiikn npenopbkuUTe Ha 3aCTPaXoBaTETHUTE PErynaTtopHu opradu, npes 2015 r. PbkoBoACTBOTO Ha
ApYAECTBOTO MaHKa HAMpaB{ Nperfiel Ha CYETOBOAHATA MOJNTHKA [0 OTHOIIEHHE HA MPU3HABAHETO Ha
NPUXOUTE MO CKIFOYEHHM 3aCTpaxoBaTeNHH 1oroopu. [lpyera e npomsna Ha JaTata Ha MBPBOHAYAHOTO
M npusnasase. Ch06PasHO TOBA MPUXOAMTE OT MPEMUUTE 10 CKIIIOHEHHTE 3aCTPAXOBATENHH JOTOBOPH
33 LenHd TMepHoA Ha IMOKPHTHE Ca NBbPBOHAYAIHO MNPU3HATH OT MOMEHTA HA CKJIIOYBAaHE Ha
3aCTPax0OBATENHUA AOTOBOP. (BHXK Oes. 3.15).

ChbriacHo M3HCKBaHHATA Ha Mex<ayHapo/ieH cUeTOBOAEH cranaapt 8 - CueTOBOJHH MOJTHTHKHU, IPOMEHH
B CUCTOBOJAHMTE OLUEHKH W TpELIKH, APYKECTBOTO Maiika € NPUIOKHIO MPOMAHATA B CUETOBOJIHATA
NOJIMTHKA PECTPOCTIEKTHBHO.

Cnennure Tabnmuu 00606wWaBAT eexTa OT NPOMSHATA Ha CYETOBOJHATA TOJMTHKA BBpXY
KOHCOnMAMpaHus dhuHaHCOB oTueT Ha ['pynara.

Konconuoupan omuem 3a punancosomo cvcmonnue
1 sainyapu 2014

B xunsou nesa
Edekr ot
OTrynTano npeau npoMsaHaTa Tlpeusunciaenn
B3emanus 1o 3acTpaxoBaTeHH OEpayy 44,862 3,457 48,319
OTcpoueHy akBU3ULIAOHHHU Pa3Xoau 26,993 1,355 28,348
IIpeHoc-npeMuen pezeps (82,538) (6,561) (89,099)
SaabaKeHNs M0 3aCTPAXOBATEHY ONEpalin (4,536) (1,105) (5,641)
[MpeannaTenu npemuu (5,153) 3,104 (2.049)
Harpynanu 3ary6u 9,209 (250) 8.959
31 pexemepu 2014
B xunsou neea
EdexT oT
OTt4unTtano npeau NpoMsIHATA [pensunciaenu
B3emaHus [0 3aCTPaxoBATENHN ONEpaLiU 41,422 5,113 46,535
OTcpoyeHH aKBU3HLIMOHHH PA3XOIH 30,536 1,292 31,828
[MpeHoc-npemueH peseps (87,498) (6,973) (94,471)
3abIDKeHHA [0 3aCTPaxoBaTeIHY OTIEpalliK (13,026) (1,062) (14,088)
INpeannatenu npemMuu 4,775) 1,860 (2,915)
Hatpynanu 3ary6u 17,767 (230) 17,537
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3AA .. BYJCTPAA BUEHA HHITYPBHHC I'PYTI” AJL

NMOACHUTEJHU BEJEXKHW KBEM KOHCOJIWAWPAHUSA T'OJAUIUEH ®HHAHCOB
OTUET 3a roannara, 3apbpmeama Ha 31 jexevmspu 2015 roanna

(GCZ[‘{I\‘Z[ CVMU €A 6 XUN. 16., OCGEH AKO He e VRoMenano ()/2\'{'())

2. BA3A 3A M3I'OTBSAHE HA KOHCOJIMAHUPAHUA TOAUIIEH ®UHAHCOB
OTYET, IIPOABJIKEHHUE

2.5. HpOMeHﬂ B CHETOBOAHATA IIOJIUTHKA, NIPOIb/IZKEHHE

Konconuoupan omuem 3a newanbama uau 3a2ybama
3a roauHaTa, 3apbpwIBama Ha 31 nexemspu 2014

B xunaou resa

Edexr or

Hamanenue/(yBenuyeHue) B: OT4ynTaHO Npean NpoMsiHATA Mpenzuncienn
BpyTHu 3anucaHu nipeMun 225,386 412 225,798
IIpomsaHa B 6pyTHUA pa3mep Ha [1I1P (4,960) (412) (5,372)
AKBU3HLIMOHHU pa3Xxoau (44,968) 44 (44,924)
Herna npoMsiHa B OTCpOUYEHHTE aKBU3HLHOHHH

pazxonu 3,544 (64) 3,480
3ary06a 3a roomHaTa (6,911) (20) (6,931)

Kouncoauoupan omuem 3a napuunume nomouu

Himenenue na:

B xunaou nega TexHuueckn Bsemanus no OrcpoueHd  3albIDKEHUS 110 [Ipeannatenu
pe3epBH, OpyTEH  3acTpaxoBaTeNHM AKBU3HLMOHHH 3aCTpaxOBaTeNH NpeMun
pazmep onepauuy pa3Xxolu, HETEH U ONepaLuy
pazmep
Caupno na 31 nexemspu 2014,
OTYUTAHO Mpeau 12.684 (19,673) (3,544) 10,252 378)
Edekr oT npomMsna B
CUYETOBOJIHATA MOJTHTUKA 412 (1,656) 64 44) 1,244
INpeusuuncieno canno Ha 31
nexemBpu 2014 13,096 (21,329) (3,480) 10,208

3. S HAYMH CYETOBOJHH ITOJINTUKH

3.1. HemaTepHAa/IHH AKTHBH

Hemarepuasiiu akTuBH, NPUI0OUTH OT IpylaTa ce OUEHsBAT MHPBOHAYANTHO TI0 IIeHa Ha NpH0OUBaHe,
BKJIIOYBALIA NMOKYMHATa CTOHHOCT M BCHYKM Pa3XOAH, KOMTO NpPAKO MoraT ga 0bOaT OTHECEHH KbM
MPUAOOHUBAHETO HA aKTHBA.

B’preIlIHO Ch3JaJCHU HEMATEpHAIHH aKTHUBH C€ TIpU3HaBaT CIAHWHCTBCHO, aKO Tpynarta MOXKE [a
HﬂeHTl/IC])l/lLll/lpa AaJId U KOra € HaJIMle pasrpaHu4uM aKTHB, KOKMTO 111¢ reHepupa 6’LI[GIJ_II/I HKOHOMHYCCKH
MOJI3U U YUATO CTOHHOCT MOXKE J1a 6’[:)16 HaJaCXKAHO OLICHCHA.

l'locne,uBa[uo HEMAaTEPHUATTHUTE aKTUBH CE€ OLIEHABAT IO LI€HA Ha I'IpH,E[OGHBaHe, HaMaJji€Ha ¢ HaTpyliaHaTa
40 MOMCHTa aMmOpTU3alnd U 33Fy6I/ITe OoT 0663H6HK8. Hocnensamn pasxoay, CBbpP3aHH C HEMaTEpHAIICH
aKTHB C€ TNpU3HABaT B OamaHcoBaTa CTOWHOCT Ha 4AKTHUBa, aK0 YBEIWYABAT HEroraTa UKOHOMHWYECCKa
crorHocT. Beruku octaHamm pasxoau C€ rpu3HaBarT 3a TCKYIIMY B OTHETA 3a JOXOOUTE.

HeMaTepHaJ’IHPITe AKTHBH, U3II0J3BAHH OT Irpylniata UMaT OIrpaHUYEH I10JIE3€H XXUBOT H C€ aMOPTU3HMpAaT Ha

06aza JIMHEHHMs MeTOond 3a BpEMETO Ha TIOJE3HUA JKUBOT Ha akTHBAa. anJ’[aFaHI/ITG T'OOWUIIHA
aMOpPTHU3allMOHHU HOPMH Ca KaKTO clieaBa:
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3ALLBYJCTPAA BHEHA HHIHNYPBLHC I'PYIT” AJL

NMOSACHUTEJHH LEJAERKKH KbM KOHCOJAUWANPAHUA TOAWITEH ®PHHAHCOB
OTYET 3a roannara, asupmpama sa 31 aexkevspu 2015 roamna

(GCll‘H\'ll CYMU €A 6 XL, 16, OC6EH ARO Ne e VROMEHTMO ()[7.\"['0)

3. 3HAYUMHU CYETOBOAHU NOJIUTUKHU, ITPOABJI'KHHUE

3.1. HemaTepna/lHi AKTHBH, NPOAL/IKCHHE

Tonnumn %o
Ilporpamum npoayKTH 5,4 20%,25%
JluueHsu 5,2 20%,50%

[ToNne3HUAT KMBOT H METOABT Ha aMOpTHU3alUA HA HEMATEPHUAIIHUTE AKTHUBHU CC NOAJ1AraT Ha IMperijen
NMOHE KBM Kpas Ha BCCKW OTUETEH IEPHOA. HpomeHnTe B OUaKBaHHUA ITOJIE3C€H >KHBOT H/IM B O4YaKBaHHA
MOJel Ha KOHCyMalusd Ha HKOHOMMYECKHMTE H3road OT aKThea, €€ O0Tpa3sgBaT 4Ype3 NnpomMmsHa B
aMOPTH3aUHMOHHHUA CpPOK WM METOJ, KaKTOo ToBa € YMECTHO, M C€ TpeTHpaT KaTo TpOMEHU B
CUHECTOBOOHHTE l'lpI/I6J'lH3l/ITeJ'[Hl/l oueHkd. Pasxoaute 3a aMopTH3allkid Ha HEMaATepHalHHUTE aKTHBH CC
NPU3HABAT 3a TEKYLUX Pa3sXxolH MNpe3 OTUCTHHA NMEPHOI.

[leuanbure u 3ary614Te, BBb3HHUKBAIIW OT OTIIMCBAHC HA HEMATEPHUATIHM aKTUBHM, NPEACTABJISBAIIH pa3/inKa
MEXXAY HETHHUTE MOCTBIINICHHUS TIPH OCBO60)K,£laBaHeTO u OajiaHCcoBaTa CTOMHOCT HA AKTUBA, Ce MpHU3HaBar
B OTYETA 34 JOX0AHUTE, KOraro aKTUBLT 61),[[6 OTTIUCaH.

3.2. PenyTamus

PenyTaum{ BB3HHKBA KATO MOJOXKUTE/IHATA pas3jlMKa MEMy ClipaBeijiMBara CTOHHOCT Ha l'IpI/I,Z[OGHTI/ITe
HETHH aKTHBH Ha MPEANPpUATHE U 3aIllaTeHaTa 3a TIX LICHa, KOATO © H CTOMHOCTTA Ha IIbPBOHAYATTHOTO H
NpU3HaBaHEe. IMocnenramio penytauuiaTa ce npeacrtaBd 1o CTOHHOCTTA U Ha MIbpBOHAYAITHO NMPU3HABAHE,
HamMaJieHa ¢ €BEHTYAJTHUTC pa3xo/H 3a 00e31eHKa.

KeM Bcska oTuerna gara ['pymarta u3BbpuiBa mperfie Ha oOCTOATENCTBATd, KOUTO OWXa JOBENM [0
HeoOXOAUMOCT OT Ofe3leHKa Ha pemyTaluaTa. Be3craHoruMara croitHocT Ha aktus uau OI'THI e mo-
BUCOKATa OT HEroBaTa CTOMHOCT B YNoTpeba W crpaBeijiMBaTa My CTOHHOCT, HAMAJIeHa ¢ pa3xoja ro
npojaxGa. CroiiHocTra B ynorpeba ce Gasupa nHa ObAelIMTE MapHYHHM MOTOLM JUCKOHTHUPAHW O
CerallHaTa MM CTOHHOCT, KaTO ce Mpujiara JUCKOHTOB IIPOLEHT Npeld JaHbLH, OTPa3fBall TeKYIIHTE
nasapHU NPeleHKH 3a LeHaTa Ha NapuTe BbB BPEMeTO M prcka cneuvduyeH 3a axrupa uinu 3a OTTIILL
3aryba or ofe3ueHka ce MpH3HaBa B ciydai, ye Ganancoata cToinocT Ha enwH aktus unu OITII
NpeBUIIIABA HETOBaTa Bb3CTAHOBUMA CTOMHOCT.

3.3. uBecTHIIHOHHH HMOTH

['pynara kiacuuLupa AafeH UMOT KaTO MHBECTHLMOHEH, KOTaTo TOH ce NBPKH C L MolyvaBaHe Ha
npuxoau noa dopmara Ha HaeM, a He 3a aJMHHHCTPATHBHHM UMM WIM npojax0a B paMKuTe Ha
o6uuaiiHaTa MKOHOMHYeCKa JeHHoCT. HBECTHLIMOHHHUTE UMOTH CE€ OLIEHABAT MhPBOHAYAIHO MO lieHa Ha
npuaobuBaHe, KOSTO BKJIKOYBA TSIXHATa MOKYMHA CTOWHOCT M BCHYKH pa3XOau, NPAKO CBBbP3aHH ChC
ClIeNIKaTa, KaTo JaHbLM MO MPEXBhPJIAHE HA UMOTA, XOHOpapH 3a npaBHu ycnyry u ap. [locnensaiara um
OlLIEHKA € MO CHpaBe/IiBa CTOMHOCT, OTpassBallia YCJIOBHATA Ha Na3apa KbM Jarara Ha OTUYeTa 3a
(hPUHAHCOBOTO CHCTOAHME.

Bevuku mevanbu u SHF}/GI/I, BbL3HUKBAIK OT NMpOMsAHa B CIIpaBE/IMBaTa CTOMHOCT Ha MHBECTHULIMOHHUTE
HUMOTH C€ BIJIIOYBAT B MevyaadaTa uiH 3ary6aTa 3a ri€épuona, B KOHUTO Bb3HUKBAT.

HHBecTULIMOHEH UMOT C€ OTMHUCBA OT OTYETA 3a (bl/IHaHCOBOTO CBbCTOsIHHUE TIPH npona>i<6a WJIKM OTAaBaHe
Ha 4Ype3 Cl)I/IHaHCOB JIU3UHI KWK KOraTto € TpaﬁHO H3BaJCH OT yno*rpeﬁa H HEC C€ OYaKBaT GBHGLHI/I
HKOHOMMHYCCKH I10JI3H OT HETO.

[Teuanbure wu 3ary6nTe, Bb3HUKBAIM IPpU OTHHCBAHC Ha HHBECTULUHOHCH HMOT (Ol'lpe,HCJ'lCHl/l KaTto
pa3MKa MEXAy HETHHUTC MNOCTBINICHUS TIPH OCB060)KIlaBaHCTO U GanaHcoBaTa CTOMHOCT Ha I/IMOTa) ce
BKJIIOYBAT B OTUYECTA 34 JOXOAUTE B IIeproga Ha OTIIMCBAHETO.

3.4. UMoTH, MALIMHH, CHLOPHKeHHA B 060pyaABaHe

HUmotuTe, MaIlHUTE, CHOPBIKEHUsTa M 00OpyIBaHETO ce NPH3HABAT MbPBOHAYAIHO 1O LigHA Ha
npunobueane. [lenara Ha npHaoOMBaHe BKIIOYBA MOKYNHATA UE€HA, MUTHUYECKM TaKCH M BCHYKH JIPYTH
NPeKK pasxoau, HeoOXOUMH 3a MPUBEXKIAHE HA aKTUBA B paboTHO cheTogHUe. [IpekuTe pazxoau
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3A/LL.BYJCTPAL BUEHA HHIUYPBHC TPV AT

NOSCHUTFAHH BEJEKKH K'LM KOHCO T AHPAHUS T'OAHIIEH PHHAHCOB
OTYET 3a rojmuara, 3apbpuiBama ua 31 1exevspy 2015 roanna

{GCUNKI CVMU CQ 6 XILL 6., OCGEH URO HE € YIOMENAMO OpVeo)

3. 3HAYUMU CYHETOBOJIHU IMOJIUTUKH, ITPOABIKEHHE

3.4. ImoTHu, MallIMHA, CHOPBbKEHHS H 000pyABaHe, NPOAbJIKEHHE

OCHOBHO ca: pa3xo4H 3a [IbpBOHa4da/iHa AOCTaBKa U o6pa60TKa, PasxoauTe 3a MOHTaX H Pa3xoIu 3a
XOHOpapu Ha Jinua, CBbp3aHW ¢ KOHKPETHUA MNPOCKT.

3emuTe U crpaguTe c€ OUECHABAT MocJieaBalllo no npeoucHeHa CTOHHOCT, KOATO € TAXHarTa cripasea/iiBa
CTOﬁHOCT, HamajicHa ¢ HaTpynaHarta rnoc/jeapaiia aMmopTrusalusa U €BeHTYAIHHTE HaTpyNaHH nocjacaBalily
3ary6n oT 0633u6HKa. CnpaBeﬂnnBaTa CTOMHOCT ce onpenens 4pe3 OLUECHKA Ha JIMUEH3HPAHH OLUCHUTE/IH
KBbM Jararta Ha CbCTaBAHE HA OTHETA 3a ¢)MHaHCOBOTO ChCTOJAHHUCE.

Koraro GanaHcoBata cyMa Ha Te3H aKTHBM CE€ YBelIWYaBa B Pe3y/ITaT Ha MPEOLEHKA, YBEJIWYEHHETO Ce
OTYUTA TIPE3 OTYETA 3a BCeoOXBATHMS AOXOJ NUPEKTHO B cOOCTBEHMS KanuTan B cratusTa , [Ipeouensuen
pe3epB®, OCBEeH B Cly4yauTe, KOraTo Bb3CTAHOBSIBA HaMalleHME OT NPEOUEHKA Ha ChLUMS 4KTHB, KOETO
npeay ToBa e NPHU3HATO 3a pa3xold. B To3u ciayuali npeoueHkara ce oTyura karo npuxos. [Ipn Hamanenue
B CIpPaBEI/IMBATA CTOMHOCT Ha aKTWB, 3a KOWTO MMa (OpPMHUpPaAH NMPEOLEHBUYEH PE3EPB, HAMAIEHHETO CE
OTHAacs MPSKO B COOCTBEHMA KanuTall B HAaMAJIEeHHMe Ha pe3epBa OT NPEOLESHKH, A0 pasMepa Ha KPEeAHTHO
canjo, ChUIECTBYBALIO B NMPEOLEHBYHUS Pe3epB MO OTHOLUIEHHe Ha TO3M akTuB. B ciywaill, ye Hama
thopMHUpaH NMpeolleHbUEH pe3epB (MM TOH € HejocTaTb4eH) HaMaJIeHHETO Ce NPH3HABA 3a pasXo] Ipes
TeKyLIMs Mepro] U e 0TPa3sBa B OTUHETA 34 JOXOAUTE.

Maiunnute ¥ 060py/IBAHETO C€ OTYHUTAT IO LieHa Ha MpUAOOHBaHe, HAMaJIEHa ¢ HaTpyIaHaTa 0 MOMEeHTa
amMopTH3aIlkg | 3aryOH oT 00e3UeHKa.

HOCJICI[B&LU,PI pa3xoad, H3BLPIUCHU BHB BpPbh3Ka € KOHKPETEH HUMOT, MallHHa HIIH o6opy11BaHe,
NOBUIIIABAIllH HUKOHOMHYECKATa CTOMHOCT WJIM NOJIE3HUS >KHBOT Ha AaKTHBa, CE KalmuTaJu3upar B
CTOHHOCTTa MY. Bcuuky octaHanmn pasxon KaTto pasxolu 3a TCKyIL] PEMOHT U NOAAPBKKa CE OTYHTAT
KaTo TCKYIH pa3XoJiy B I€prUoJa Ha Bb3HUKBAHCTO UM.

prnaTa npuysara JUHECH METO Ha aMOpTHU3alusd Ha UMOTUTE, MAIMHHUTE H 060pynBaHeTo IO rpyriu,
KaKTO CJicaBa:

Toaunn %
Crpaau 33-25 3.03-4%
Kowmmiorpu u obopyasade 50-4.0 20%, 25%
TpaucnopTHu cpezcTBa 6.6-4.0 15%-25%
Mebenu u 06opynBaHe 6.8-6.7 15%

3eMH He ce aMOpPTH3HpAT.

OcrarpyHaTa CTOWHOCT, MOJIE3HUAT )KMBOT U METOABT Ha aMOpPTHU3alMA Ha aKTUBUTE CE MPEPas3rjIexKaar,
H aKo ¢ HGO6XOI[I/IMO — KOpHUrupaTt KbM Kpas Ha BCsSKa q)I/IHaHCOBa TOJHWHa.

K®M Bcgka oTueTHa gata prnaTa MpaBH nperjeq 3a HaJIniue Ha MHAWKaUWH 3a 0663H6HK3 Ha UMOTHTE,
MAaIMHHHUTE H 060pynBaHeT0 CH. I[aﬂeH aKTHB CC CYHTa 3a 0663HGH6H, Koraro BB3CTaAHOBHUMATa MY
CTOMHOCT € IO-HHUCKa OT HeropaTta OanaHcoBa CTOHHOCT. 3ary6y1Te orT O6e3LleHKH Ha MaUIMHH H
060pyILBaHe Ce MPH3HABAT KaTO pasxod B OTHETA 3a AOXOAMTE B IEpHOJa Ha Bb3HHKBAHC Ha 3ary6aTa.
3ary6uTe oT o0e3lieHKa Ha 3eMH U Crpazau ce€ oTpa3sBaT B HAMAJIEeHHUE Ha NPeOoUCHbYHNA HM pC3CPB.

WmoruTe, MaiuunuTe 1 060pyABAHETO ce OTIMHCBAT OT 0TYETa 3a PUHAHCOBOTO ChCTOSHHE MPH Npoaakda
WIIH KOTaTO He ce OYakeaT ObAellld MKOHOMHYECKH TOJI3M OT u3non3BaHeTo uM. [euanbure u 3arybure,
BB3HMKBAIIM OT OTIIHCBAHETO HAa MMOT, MallliHa WM o0OpynBaHe (M34YMCIIEHW KAaTO pa3iMKa MEXIy
HETHUTE MOCTBIUIEHHs OT mpojaxkba n OajsaHcoBaTa CTOMHOCT Ha aKTHBA) Ce BKJIIOYBAT B OTUETA 3a
JOX0AMTE, KOraTo akTHBBT ObZie oTnucaH. [IpH oTMHcBaHe Ha NMPEOLEHEHHU AKTMBM MPCOLECHBLUHMAT
pe3sepB, hopMipaH 3a TIX ce OTHAcA B neyanbure K 3aryouTe OT NPEIHLIHH IIEPHO/IH.
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3A1..BYJICTPAJL BUEHA UHHIYPBHC I'PYIT” AL
NOACHUTEJIHH BEJEXKHW KbM KOHCOJUJIUPAHUS T'OJHUIIEH ®PUHAHCOB

OTYET 3a roaunara, 3apspmeama na 31 nekemspn 2015 roamna
(GCUYKU CYMU CA 8 XU, 16., OCGRH QKO HE € YHOMEeHAINo Opy2o)

3.3HAYMMHU CHETOBOAHHU NOJUTUKU, TPOAB/KEHHE

3.5. ®uHAHCOBH HHCTPYMEHTH

OUHAHCOBUTE aKTURH Ce KacHpuUUpaT karo GHHAHCOBH aKTHBH, OTYUTAHU MO CIIPAaBEI/INBA CTOHHOCT B
neuan6u v 3aryou, (MHAHCOBH aKTHBH Ha pa3nojioxkeH’e 3a NpoA®k0a, pUHAHCOBY aKTHBH, IbPIKAHH J10
Majiex M KPeAUTH W B3eMaHUs.

['pynara knacuduumrpa HeaepuBaTuBHUTe (PMHAHCOBH MACHBH KaTo APYTH (PMHAHCOBH MacHUBH.
IIpn3naBane H oneHsiBaHe Ha QHHAHCOBH AKTHBH

I'pynata npusHaBa ()MHAHCOB AKTHB, KOraTo CTAaHE CTpaHa 10 JOTOBOPHMTE OTHOIIEHWS. Bcuuku
NOKYINKH U NpoaakOu Ha (PMHAHCOBHMTE aKTHBM Ce MPHU3HABAT Ha JaTaTa Ha ThPryBaHETO, T. €. AaTaTa, Ha
koaTo [ pynara ce aHraxupa Jia 3aKynH WK NpoJale aKTHsa.

Dunancosu akmMusl, OMUUMAHI HO CHPAGEOIUGA CIIOTHOCM Hpe3 neyandu u 3azydu

@DUHAHCOBH aKTHBH, OTYMTAHH [0 CNpPaBe//1iBa CTOHHOCT npe3 nevanou 1 3arybu ca GUHaAHCOBU aKTHUBH,
KOUTO ['pymnara IbpKu MPeJUMHO C 1€ H3BJIHYaHe Ha KPaTKOCPOYHH ne4aiOu B pe3yjaTaT Ha NPOMEHH B
CTipaBeABaTa CTOMHOCT Ha axkTHBa. KBM TiIX ce OTHacaT NMpuAOOUTH JIMXBOHOCHHM [bP:KAaBHH H
KOPIOPAaTUBHH lIEHHA KHMKA, KAKTO W MHBECTHLHH B KalWTAJOBM HHCTPYMEHTH HA NPEANpUATHS, B
kouto [ pynara HsiMa KOHTPOJIHO MJIM 3HAYWTETHO YYacTHE.

Hpu MMbPBOHAYAIIHOTO UM [IPU3HaBaHE TE€ CE€ OLUCHABAT TI0 CIIpaBEAINBA CTOﬁHOCT, paBHa Ha NIIAaTEHOTO
3a HpI/IIl,OGI/IBaHe Ha aKTHBA.

[NocnenpamoTo OLIEHABAHE HA Cbl/lHaHCOBlflTe 4KTHBU OTYHTAHH I10 ClIpaBEJIMBaA CTOMHOCT npes evanou
H 33]”}’61/1 € CBILIO MO chpaBeaIuBa CTOﬁHOCT, onpencyceHa KbM JaTaTa Ha ChCTaBAHE Ha Cbl/lHaHCOBlflﬂ
OTYCT.

[Meuyanture 1 3aryoMTe, Bh3HUKBAIIK B pe3y/ITAT HA NPOMSIHA B CTIPaBeAJHBATA CTOHHOCT HA Te3H aKTHBH
ce MpH3HaBaT B OTYETa 32 NMevyandH WM 3aryou.

Jluxsure, MOJYYEHN IO BpPEeME Ha IMPUTCIKAHUCTO Ha Q)HHaHCOBI/Iﬂ aKTHB C€ NMpU3HABAT B OTHETA 34
neuajbu unm 3ary614 KaTo NnpUuxoJH OT JIHXBH. I[HBHILGHTI/ITC OT KallMTaJ1OBH UHCTPYMEHTU CC NIPHU3HABAT
B OTUYETA 32 NeYI0H WM 321[‘}/61/[, KOraro c¢¢ yCTaHOBU 1IpaBOTO Ha prnaTa J1a OTYYH I1allaHe.

Kpeoumu u e3emanus

erZ[I/lTI/I H B3CMaHHA ca HCACPUBATHBHU (bHHaHCOBI/I HHCTPYMCHTH ¢ CbIdKCHpaHI/] W ornpeaciinMH
nnamaHidg, KOMTO HE €€ KOTHPAT Ha aKTUBCH Iazap. Benuku KpEeaIWuTH H B3€MaHHA C€ TPHU3HABAT IIPH
q)aKTl/I'—IeCKOTO OTIIYCKAHE Ha CpeAcTBata WIM NOPHU BB3HUKBAHC HaA IIPpaBOTO Ha B3CMAaHE.
H’prOHa‘{EU'IHaTa UM OLICHKa € IO LeHa Ha HpH,Z[O6I/IBaHe. Hocnenpato ce oueHsBaT Mo aMOpTHU3HpaHa
CTOHHOCT.

AMOpTH3UpaHaTA CTOHHOCT € CTOMHOCTTA, [0 KOATO ca OLEHSBaT (UHAHCOBMTE aKTHBH TIpH
IbPBOHAYAIHOTO UM IMPH3HABaHEe, MUHYC MOTALIEHHATA HA TMABHHIIATA, TUTIOC MM MUHYC HaTpynaHarta
aMOPTHU3AlMs Ha pa3/IuKaTa MEXIY MbPBOHAYa/HATA CTOHHOCT M CTOHHOCTTA HA MAeXa C H3MOJI3BaHe
Ha MeTola HAa e(PEeKTHBHHUS JIMXBCH MPOLEHT M MUHYC BCSKO HaMalleHHe BCICACTBHE Ha obe3leHKa W
Hecrbupaemoct. Ilewyanbure W 3ary0HTe, Bb3HMKHAIM [P OTIHCBaHe, o0e3lleHKa M B IpoLieca Ha
aMOpTH3MpaHe Ha KpeJUTHTe W B3€MaHMATA C€ MPHU3HABAT B OTYeTAa 3a JOXOAMTE B MEPUOAd HA
BB3HMKBAHETO WM.

IMparoto Ha I'pymata na BB3CTAHOBM OT 3aCTPaXOBAHOTO JIHLE WM OT TPETO JTHIE, OTFOROPHO 34
HaHeceHa Bpena, M3BLpIIeHo oT ['pynara nnamiaHe Mo 3acTpaxoBaTeeH AOIOBOP €€ MPU3HABA KAaTo
B3eMaHe Mo perpec Ha AaTara, Ha KOATO € YCTaHOBU IIPABOTO HA B3EMaHeE.

KpM BeAika oTueTHa mara ['pynara m3sbpliBa Nperyiel 3a Halliuhe Ha ODCKTUBHW JOKa3aTeNcTBa 3a
o6esuenka. CymaTa Ha oGe31ieHKaTa ce onpeens KaTo pa3nvka Mexxay 6anaHcoBaTa CTOHHOCT Ha aKTUBa
M HACTOAUIATA CTOMHOCT HAa OYaKBaHMTe ObAeLlM Napu4HU TOTOLH, JUCKOHTHPAHW C MbpPBOHAYATHUSA
epeKTHBEH JMXBEH NPOLEHT 3a (HHaHCOBUS akTHB. CymaTa Ha obe3leHKaTa ceé Npu3HaBa B OTYETa 3a
J0XoAuTe. AKO B Clie/iBalll IEpUO/] cyMaTa Ha 3ary0ara ot o0e3ueHKa Hamalee U cliajbT MOXe o
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3ANL.BYJCTPAA BUEHA HHITYPBHC FPYIT” A

NOACHHUTE/IHH BEJIE'RKKH KbM KOHCOJAUIAWPAHHUS F'OAHIMEH ®HHAHCOB
OTYET 3a roanuara, 3apspmisaina ga 31 gexemspn 2015 roquuna

(8CUYKN VMU Cd 8 XULT. 16, OC6EH OKO HE € YRAMCHANO 0pyeo)

3.3HAYMMU CYHETOBOIHMH ITOJUTHUKH, ITPOABKEHUE

3.5. ®uHaHCOBH WHCTPYMEHTH, POAb/KeHHE

00eKTHBEeH Ha4yMH Aa Ce CBbPIKE ChC CbOMTHE, KOETO BB3HHUKBA, clie] KaTo o0e3LeHKaTa e Mpu3Hara,
npeau TOBa MpH3HaTHTE 3arybu ot o0e3leHKa ce Bb3CcTaHOBABAT. Besiko Bb3cTaHOBsBaHE Ha 0be3lleHKa
ce NMpu3HaBa B OTHYETa 3a JOXOJWTE O pa3Mep, B KOWTO OTYETHATa CTOHHOCT Ha aKTMBAa He HaJBMILaBa
Heropata aMOpTH3MpaHa CTOHHOCT, KosATo OW Owia Ha gataTa Ha BB3CTAHOBABAHETO, ako He e Ouna
npu3HaTa 3aryba ot obeslieHKa.

DunaHcogu aKkmueu, OvPHCAHU 00 RADEXHC

®uHAHCOBM aKTHBH, AbKAaHW N0 TAJEK ca aKTHBH C (UKCUpaHa WIH YCTAHOBMMAa JOXOJHOCT W
dbukcupan nanex, kouto [ pynara iMa HaMepeHHUETO ¥ Bb3MOKHOCTTA [1a TbpiKH 10 MaJeK.

H'LpBOHa‘la.HHO TE3UW HMHCTPYMEHTH CC€ OLCHABAT MO CrpaBeaIHBa CTOﬁHOCT, TUIFOC BCHYKH pa3xoau,
OUPEKTHO CBBP3aHH CbC CACJIKaTa 110 l'lpl/l,ﬂO6HBaHe Ha aKTHBa.

ITocneapawoTo UM OTUMTAHE € [0 aMOpTH3MpaHa cTOHHOCT. [lewanduTe u 3aryOuTe, BH3HMKHAIK NPH
OTNHCBaHe, o0e3leHKa H B Mpolieca Ha aMOPTH3MPaHe Ha Te3H aKTHB ce TIPH3HABAT B OTHETa 33 JOXOAUTE
B [IEPHOAA HAa Bb3HHKBAHETO KM.

KbM Bcika oTyeTHa jgara rpymnara HM3BbpuiBa Iperiic/l 3a HaJIMYUe Ha OOEKTUBHU J0Ka3aTeJICTBa 3a
0663HCHK3 Ha (bHHaHCOBH aKTUBU, ABPXKaHK OO Naaex. Axo Takupa JoKa3aTeicTea ca HaJIH4HH,
06e3ueHKaTa CC IIpU3HAaBa B OoTHCTA 3a JHOXOIUTE. CyMaTa Ha OGC?:I.[GHKaTa Ce€ OINpencid KaTo pasjinuka
MEXOY 0anaHcoBaTa CTOHHOCT Ha C])HHaHCOBHTe AKTHBH, AbPxKaHW 00 NageX W HacTodAllara CTOHHOCT Ha
O4YaKBAHUTE 6’LI[€IJ.IH NMapH4HHe NMOTOLM, AUCKOHTHPAaHU C ITbpBOHaYaIHUA eqﬁ)eKTI/IBeH JIUXBCH IIPOLIEHT 3a
Cl)HHaHCOBPIH aKTHB.

Axo B ceJBall epHo cymara Ha 3arydarta oT o0e3LeHKa HaMajlee 1 cnaabT MOXe M0 00EKTUBEH HauMH
Jla ce CBBpXKE CbC ChOWTHE, KOETO BB3HHMKBA, cCllel kKaTo obezleHkaTa € TMpU3HaTa, Mpend ToBa
npuzHaTure 3aryou ot oGe3leHKa ce Bh3CTaHOBABAT. Beiako Bh3cTaHOBABaHe Ha 0Oe3lieHKa ce IpHU3HaBa
B OTUETA 3a JOXOJAMTE A0 pa3Mep, B KOWTO OTUETHATa CTONHOCT Ha aKTHBA He HAJBMILABA HEroBaTa
aMOpTH3MpaHa CTOMHOCT, KoATo OM MMaJl Ha jaTaTa Ha BB3CTAHOBSBAHETO, akO He e OWla mpu3HaTa
3ary6a ot obeslienKa.

QDunancoeu akmugu Ha PAINONOHCEHUE 3a NPOOaAXtCHa

®uHaHCOBUTE aKTHBY Ha PasnoyioKCHUE 3a nponancﬁa Cca HEJ/ICpHUBAaTUBHA q)l/IHaHCOBI/I aKTHBH, KOUTO HEC
ca KJ'laCI/Id)I/IHl/IpaHH KaTO KpE€IWUTH MW B3€MaHHA, HWHBECTHLHH, AbpKaHW OO0 NaJeX HIH d)HHaHCOBPI
AKTHBH, OTYUTaHW 110 CIIpaBCAJIHBa CTOMHOCT B MeuanbaTa WU 3ary6aTa. KeM 14X ce orHacAr
l'lpI/l)IOGHTl/I JTUXBOHOCHHU ABbpPKaBHH W KOPIIOPATHBHU II€HHA KHWXKAa, KAKTO U MHBECTHLIUHY B KaIllMTaJ10BH
HHCTPYMEHTH Ha NPCANPHUATHA, B KOUTO I'pyIraTta HaMa KOHTPOJHO WX 3HAYUTCIIHO YYacTHE.

HpI/I IIbPBOHAYATHOTO WM IPH3HABaHE TC CC OLICHABAT IO CIIpaBCAJIMBa CTOMHOCT, paBHa Ha TUTATEHOTO
3a l'IpPI,ElO6HBaH€ Ha aKTUBa IVIKOC pasxoauTe 110 CACJIKaTa, KOMTO ca IIPAKO CBbP3aHU C HpI/Iﬂ06I/IBaHeTO.

[TocienBamoTo oOlleHABaHe HAa (DUHAHCOBMTE AKTMBM Ha pa3MojioXkKeHHe 3a Tpopaxba e ChUo 1o
CrpaBeyIMBa CTOWHOCT, OmpelesieHa KbM JaTaTa Ha CbhCTaBiHe Ha ¢MHaHcoBHs oT4eT. [levanbute u
3ary0ure, BB3HUKBAIKM B pe3yJITaT HAa IMPOMsSHA B CIIpPaBelUIMBaTa CTOMHOCT Ha TE3W aKTHBMU Ce
NpU3HABAT KATO OTJENEH KOMIIOHEHT Ha APYr BCeoOXBAaTeH MOXOJ, ¢ W3KIIOYEHHe Ha 3arybure oT
ofe3lieHKa, KOMTO Ce MpU3HABaT B OTYeTa 3a Joxoaurte. IIpu OTNMCBaHe Ha (PUHAHCOBHS AKTHB
HaTpynaHaTa rieuanfa uiy 3aryba, npu3HaTa npeay ToBa BbB BCeOOXBATHHS A0XOM, Ce peKiiacu¢HuLmMpa B
nevaatu u 3aryou.

JluxBuTte, NONyYEHH MO BpeME Ha LPUTEXKAHUETO Ha (MHAHCOBMS aKTUB Ce IIPU3HABAT B OTYETa 3a
JIOXOJIUTE KATO MPUXOAHW OT JUXBU. J[MBHACHTHTE OT KAINWTAJOBM MHCTPYMEHTH Ha Pa3roNoXeHHe 3a
npofaxba ce npu3HaBaT B OTYETAa 3a AOXOAMUTE, KOraTO C€ YCTAHOBM MPaBOTO Ha LPELIPUITHETO Ja
TIOJIYYH TJIalaHe.
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3A0..BYJCTPAI BUEHA UHIIYPBHC I'PYIT” A/

NOSJCHHUTEAHH BEJAEKXKH K'bM KOHCOAWAHPAHHS I'OAHITEH @PHHAHCOB
OTYET 3a ro:mnarta, sasbpmbaina sa 31 xexemrpn 2015 ro;mna

(6CUUKU CYMIL CA 6 XU, 16., OCECH AKO HE ¢ VIOMEHIO Opyeo)

3. 3HAYUMU CYETOBOJHHU NNOJUTHUKH, ITPOABJIKEHUE

3.5. ®unancoBU aKTHBU, NPOABLIKECHHE

@uUHAHCO8U AKMUGH HU PA3NONONCEHUE 3a NPOOAXCHa, npodbadKeHUe

KbM Besika 6anaHcoBa jaTa ce NpaBH MPELEHKA 3a Hajluuue Ha 0OEKTUBHU [10Ka3aTe/ICTBa 3a 00e3LeHKa
Ha (QMHAHCOB aKTWMB MJIM Ha rpyna oT (UHAHCOBM aKTHMBH. JIpyXKECTBOTO € BB3MNpPHENO, Ye AalcH
(HHAHCOB aKTWB Ha Pa3NOJIOKEHHE 3a Npojaxba e obe3LeHeH, KOrarto CnagbT B CNpaBeanBaTa My
CTOMHOCT HaJBMIIABA CHUIECTBEHO LeHAaTa Npu NMpUAOOHMBaHE HA aKTHBA U B NPOIBL/DKMTENEH CPOK OT
speme. Koraro cnaj B cnpaBejiuBarta CTOMHOCT Ha MHAHCOB aKTHB HA Pa3rlofioMkeHHUE 3a npoaaxkda e
MPU3HAT OMPEKTHO BbB BCEOOXBATHHA HOXOA, M MMa OOGKTMBHM JIOKA3aTeCTBA, Y€ aAKTHBLT ¢
obe3lieHen, HaTpynaHata 3ary0a, ce pexilacupuuupa B TeKyllr nedandbu i 3aryom. Cymata Ha
HaTpymaHaTa 3ary6a, KOATO Ce M3Ba)K/1a OT APYr BceoOXBaTeH JOXOJA M Ce Mpu3HaBa B nevyanbara uiu
zarybaTa e pasiMKara MeXIy LeHaTa Ha npuaoOuBaHe (HETHO OT TOrallleHMs Ha TJIaBHULATAa W
aMOpTH3alMa) M TeKyluaTa CIpaBeliMBa CTOHHOCT, MHHYC 3arybaTta oT obesueHka Ha (MHAHCOBMS
AKTMB, NpU3HATA Tpeay TOBA B Nedanbara vy 3arybara. 3arybu ot obeslieHka, Npu3HaTH B nevasidara
WM 3arybara, 3a MHBECTMLMS B KallUTAlIOB MHCTPYMEHT, KlacupHLMpaH KaTO HA PasrofoKeHHe 3a
nponax6a, He ce Bb3CTAHOBABAT B MevantaTa wid 3arybara. AKo B Mmocie/Ball MepHoj ClpaBealInBarta
CTOMHOCT Ha /JBIATOB HHCTPYMEHT, HapacHe M HAapacTBAHETO MOXKE OOEKTHBHO Ja CE CBBPXKE ChbC
cbOMTHE, HACTBIWIO Clie/l IPU3HABAHETO Ha 3arybara oT obe3leHKa B nevanbara unu 3arybara, 3arybara
OT 06e3LEeHKa ce Bh3CTAHOBABA, 4 Bh3CTAHOBEHATA CyMa Ce MpU3HaBa B nedandara unu 3arybdara.

Karo uHBecTULIMH B Apyru [sAJ1I0BH yYacTHA rpylnara macndmuﬂpa HHBECTUUHUH B KalluTajldOBH
MHCTPYMEHTH, KOMTO HAMAT KOTHpaHa MasapHa IICHa Ha aKTHBCH Masap. HMuBecTuuuy BLB CI)I/IHaHCOBI/I
MHCTPYMEHTH, YHUATO CIpaBeyIMBa CTOHHOCT He MOXe Ja 6’]:,!16 HageKJHO OIIpeAelieHa €€ OUCHABAT
I'bPBOHAYAJIHO U MOCHEABALIO 10 LICHA Ha l'IpI/II[O6I/IBaHe.

Heoepusamuenu punancosu nacugu — OUeHACAHE U NPUIHABAHE

DWHAHCOB NAcHB ce KIaCHHIIMPa KaTo OTYUTAH MO CIPaBEL1MBA CTOMHOCT B nevantu M 3arybm, axo e
JbpIKaH 3a THPryBaHe WM € ONpeJie/eH KaTo TaKbB MPH MbPBOHAYAIHO Npu3HaBaHe. [Ipsiko cBbp3aHuTe
PasXOfd 1O cAeNKaTa ce MpU3HaBaT B mevanbara wiaM 3arybaTa npu Bbh3HHWKBaHe. (DMHAHCOB AcHB,
OTYHTAaH TO CRpaBelJIUBa CTOMHOCT B mevanbu W 3arybu, ce OUeHsABa [0 CIpaBeJIBa CTOWHOCT W
BCHYKHM CBBLP3aHM [POMEHH, BKJIIOUMTEHO Pa3xXojH 3a JIMXBH, CE OTYHTAT B neyanbara uiu 3arybara.
Jpyr¥ HepjiepyBaTHBHM (DPMHAHCOBY NIACUBM CE€ TPU3HABAT MMPBOHAYAIHO MO CNPABEIHBA CTOMHOCT,
HAMaJIEHa C BCHYKH TPAKO CBBP3aHH pa3xoad Mo caenkara. Chen nMbpBOHAYailiHO NpPU3HABAHE TE3H
MIaCHBH CE OIEHABAT MO AMOPTH3MPAHA CTOMHOCT, KATO CE& U3MON3Ba METOABT HA €()CKTMBHHWS JIUXBEH
MPOLIEHT.

Ornnceane Ha QUHAHCOBH AKTHBH

I'pynarta oTnucsa GUHAHCOB aKTHB (MK 4acT OT (PMHAHCOB aKTWB, KOTAaTO TOBA € IPUIOKKUMO), KOraro:

® JIOTOBOPHUTE MpaBa BbPXY NapU4HMTE IIOTOLM OT aKTHBA Ca M3TCKIIH;

e ['pymara e 3ama3uja TpaBOTO 3a MOJMY4aBaHE HA MApUYHKTE TOTOLM OT aKTHUBA, HO € Mnoena
JOrOBOPHO 3ajib/DKEHHe 3a IUlallaHe Ha BCHYKM CBOpaHM MapudHM NOTOLHM, 0e3 ChIIECTBCHO
OTaraHe, Ha TpPeTa CTpaHa I10 CAEJIKA 3a NMPEXBBPIIIHE;

e ['pymara e MpexBhLPNUIa JOrOBOPHMTE NPaBa 3a IOJyYaBaHE Ha MApUYHUTE [IOTOLM OT aKTHBA, MPH
KOETO:

- TI'pynata e mpexBbp/via B 3HAYMTE/IHA CTENCH BCUYKH PUCKOBE U MONI3M OT COOCTBEHOCTTA
BBPXY (MHAHCOBMS aKTUB; HITH

- I'pynara HMTO € MpeXBBLPIUIIA, HUTO € 3alla3suja B 3HAYUTE/IHA CTENEH BCHYKH PUCKOBE H
W3TOJIH, CBBP3aHH C aKTHBA, HO € 3aryOHIa KOHTPOJ BBPXY HETO.

Ilpu oTnMcBaHe Ha GUHAHCOB aKTHB Ha PA3MONOMKEHHE 3a MPoJakOa HATYNMAaHUAT 33 HErO MPeOLCHBYEH
pe3epB ce U3BKAA OT COOCTBEHHS KaMUTAall M CE IIPU3HABA B OTYETA 32 JIOXOIHUTE.

prnaTa OTIIHCBA C])I/IHaHCOB MacyB, KOrato HeroBUTC NOTOBOPHHM 3aAbIKEHHA Ca M3ITBJIHEHH, WK Ca
OTMEHCHH, WK €A U3TCKIIH.
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3AMLBYJICTPAA BUEHA HHINYPBLHC I'PYIT” A/l
NOSICHUTEJNHH BEJIEXKKH K'bM KOHCOJAUIAHUPAHWS N'OJHINEH ®PIHTHAHCOB

OTYET 3a roannara, 3agppursama na 31 aekemspu 2015 roxquna
(GCruusu CUMU ¢d 6 XUA. J6., OC8E€H dKQ HE € VIIOMEHAMO (jp_\‘['())

3. 3HAYUMHU CYETOBOJIHHU ITOJIMTHUKH, TPOABJIIKEHHUE

3.6. CnpaBepsiHEA cTOIHOCT HA PHHAHCOBHTE HHCTPYMEHTH

CnpaBeLumBa CTOHHOCT € HeHara, KOsATO 6u Ouna MnoJjgy4eHa npu npona>K6aTa Ha aKTHB HJIH MJ1aTC¢Ha NpH
MpEXBBPIAAHETO HA MMACHB B obunyalina CHeJIKa MEXIY Na3apHH y4aCTHHMUM KbM JaTaTa Ha OLCHABAHE Ha
OCHOBHHUJ MNa3ap 3a JPYKECTBOTO WIIH MPH JIMIICATa Ha TaKLB, HA Hail-u3rogHUs nazap Ao KOHTO rpynara
HMa JOCTBII KbM Ta3u Jarta. CﬂpaBeﬂﬂl/IBaTa CTOMHOCT Ha TacHB OTpa3saBa pUcKa OT HEU3IMBbIIHEHHE Ha
3aJBbIKCHHUETO.

Korato e Bb3MoxHO, I'pynara ouensia cripaBeainBaTa CTOHHOCT Ha €AWH MHCTPYMEHT, W3M0OA3BalKM
0OpCOBHUTE LIEHH HA aKTHBHHUSA Ma3ap 3a To3M HHCTpyMeHT. [lazapbT ce cumTa 3a aKTHBEH, aKO C/IETKUTE 3a
TO3M aKTMB MM NAaCHB C€ WU3BbpILBAT C AOCTaTb4Ha 4ecToTa M o0eM, Taka 4Ye Ce OCHUIypsBar
HEITpeKbCcHaTa LIEHORA HH(OpMALIUSL.

Axo HsiMa 6opcoBa LieHa Ha akTHUBeH naszap, [ pynara nznonspa TeXHHKH 3a OLCHSBAaHE, KATO MAKCUMAJHO
M3M0/13Ba  MOAXOJALIM HAOMoJaeMu BXOAAM AaHHM M CBEXIZA [0 MUHHUMYM M3IMOJI3BAHETO Ha
HeHabmonaemuTe. M3bpaHaTa TexHHWKa Ha olleHABaHe OOXBallla BCHUYKW (PakTOpPH, KOWTO Ma3zapHHTE
y4acTHULM OMXxa B3€Jd B OpeABU NPH LeHOOOPa3yBaHETO Ha CHENKATA.

Haki-no6poTo A0Ka3aTencTBo 3a CHpaBe/uluBa CTOHHOCT HAa (PMHAHCOB MHCTPYMEHT 0o0MYaiiHO € ueHara
Ha caefkarta, T.€ CIpPaBe/IMBaTa CTOHHOCT Ha MPEXBLPIEHOTO WM MOJYHEHO Bb3HAarpakaeHue. AKo
JpY>KECTBOTO ONPEAENH, Y€ CHpaBeAJuBaTa CTOHHOCT MPH MBPBOHAYAIHO NPU3HABaHE Ce pa3inyaBa OT
LieHaTa Ha clleJIKaTa M HIMa J0Ka3aTeJICTBO 3a CIIpaBeANHBaTa CTOHHOCT ype3 OOpcoBa LigHa Ha CXOJEH
AKTHB WJIH [ACHUB, HUTO T ce 0a3upa Ha TEXHMKA Ha OLeHABAaHE, KOATO M3M0JI3BA AaHHHU OT HabnionaeMu
nasapd, ToraBa ()MHAHCOBHMAT HHCTPYMEHT IIBPBOHAYAIHO C€ OLEHSBA MO CIpaBeisiMBa CTOWHOCT,
KOpUIvpaHa Ja pa3cpoud pa3jiMKara MeXIy clpaBeiMBa CTOHHOCT MPH MbPBOHAYANHO NpU3HABaHE U
UeHaTa Ha cjenkara. B mocneacTsue Ta3u paziiMKa ce NMpH3HaBA B Medandu M 3arybu pascpoueHo Ha
nogxonsima 6a3a 3a )KHBOTa HAa MHCTPYMEHTa HO He TMO-KbCHO OT MOMEHTa, KOraTo OleHKaTa MOKe
U3LATIO J1a ce MOAKPEeIH OT HabJIoaeMu Ma3apHu JaHHM MM cIeJiKaTa e TIpUKITIoYeHa.

AKO aKkTHBa WIM MacHBa, KOWTO ce M3MepBa MO cIpaBe/IMBa CTOMHOCT MMa lieHa ,.Kynysa W LeHa
»TipoNaBa”, Toraea ['pynata u3MepBa aKTHBUTE W JBJITHTE MO3MIIMH NO LEHA ,,POJaBa”, a MACHBUTE H
KBCH TIO3ULIMH T10 1IeHa ,,KyITyBa’ .

CnpaBe,unuBaTa CTOWHOCT Ha AETO3UT Ha BHXXJaHe € He Mo-Majika OT cyMara, AbJDKHMaA MPU NMOWCKBAHE,
AUCKOHTHPAaHA OT NbpBOHa4Ya/lHaTa [JaTa Ha KOATO ACINO3HUTa MOXKE Ja CTaHC H3UCKYEM.

['pynara npusHaBa TpaHcepy MexkAy HUBATa Ha MepapxusaTa Ha CIpaBeUIMBATE CTOHHOCTH KM Kpas Ha
OTUYETHUS epUOJ, NIpe3 KOHTO € Bb3HUKHAJA IPOMAHATA.

3.7. BaHKOBH AeNO3HTH

bankosu ACIO3UTH ca IIapU4vHU CpeACTBa, IPEJOCTaBECHU Ha 0aHKH ¢ OPpHIHHAJICH MATYPHUTET MOBEYE OT
90 JHH. bankoBuTe AETMO3UTH CE NPEACTABAT B OTYETaA 3a (bl/lHaHCOBOTO CbCTOAHHEC IO II€Ha Ha
HpHﬂO6I/IBaHe, BKJIIOUHTECJIIHO HAYHMCJICHATa JINXBa.

3.8. [lapuunn cpeacTBa M HAPUYHH EKBHBAJIEHTH

3a nenuTe Ha H3rOTBSHE Ha 0TYeTa 3a (HHAHCOBOTO CHCTOSHWE W OTUETA 3a MapHuyHUTE moTouH, ['pynara
npyUeMa KaTo Mapu4yHU CPEACTBA W MApUYHU EKBUBAJICHTH BCHYKU BHCOKOJIMKBHAHM H CBODOIHO
pasrionaraemMu (UHAHCOBU aKTHUBM, moj (opmara Ha napu B OpoH, cpelacTBa MO pasrulaliaTeSHU U
JENO3UTHH CMETKU C OPUTHMHAJICH cpok 10 90 nHu.

3.9. O6e3uenka Ha HepMHAHCOBH AKTHBHA

KbM jatata Ha M3roTBsHE Ha OT4YEeTa 3a (PUHAHCOBOTO ChCTOsSIHHE J[py»KecTBOTO M3BBPINBA Mperjell Ha
fanaHcoBHTe CTOWHOCTH HA aKTHUBHUTE, PA3NIMYHH OT TE3H, OLIEHEHH MO CMpaReUIMBA CTOMHOCT, 32 a ce
onpeey JalH ChIIECTBYBAT HHAMKAIMK 3a o0e3lieHKa. B cnyual, ye TakuBa MHAMKAIIMU CHIIECTBYBAT
ce omnpefens BB3CTAHOBMMATA CTOHHOCT Ha akTHBA. 3aryba oT obe3leHKa ce MpU3HaBa B CIYYaWTE, B
Kouto OajlaHcoBaTa CTOMHOCT Ha aKTHMBA WIM Ha 00eKTa, reHepHpall Hapy4Hd NOTOUW € MO0—BHCOKA OT
HEroBaTa Bh3CTAHOBUMA CTOWHOCT. Bh3cTaHOBMMATa CTOHHOCT HA aKTHUB, € MO-BUCOKATA OT HEroBara
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3A1,,BYJCTPAA BUEHA UHINYPBHC I'PYI” AL
NMOSICHUTEJHH BEJIEXKKH KbM KOHCOJUWIHPAHHUA I'OJHITEH @HHAHCOB

OTYET 3a roaunara, 3asbpiipama Ha 31 nexemepn 2015 romna
(6CuyKU CYMU CQ & XWI. 26., OCBEH AKO HE € YHOMEHAMO opyoo)

3. 3HAYUMMU CYETOBOJHH NNOJIUTHKH, ITPOAB/KEHUE

3.9. OGezuenka HA He()HHAHCOBH AKTHBH, NPOIbJIKEHHE

cToliHOCT B yroTpeba M chpaBejjivBaTa My CTOHHOCT, HaManeHa ¢ pas3xoda no npouaxba. 3arybure ot
obe3lieHKa ce TNPU3HABAT B OTYeTa 32 nevandw unu 3arybu. Hamanenuwero Ha ctoiiHocTra, obaue ce
npu3HaBa B Jpyr BceoOXBaTeH N0XOJA JO CTEerNeHTa Ha ChLUECTBYBALLO pe3epB OT MPEOLEHKH MO
OTHOLIEHHE HA TO3HW AKTHB.

3ary6a ot o0e3LeHKa ce BB3CTAHOBABA CaMO JI0 TaKaBa CTelleH, ye DajaHcoBaTa CTOHHOCT Ha aKkTHBA He
HaaBuiaBa GajiaHcoBaTa CTOMHOCT, kosATo 61 Ouna onpenenena, ciesl NpUcnajaHe Ha aMOPTH3ALMS, aKo
3aryba ot obeslieHka He e Ouila NpU3HaBaHa.

3.10. 3acrpaxoBaTe/IHH 10TOBOPH

M®CO Bce oule He CbAbMKAT cneuuPUUHM yKa3aHUA OTHOCHO MpPHU3HABAHETO W OllEHKaTa Ha
3acTpaxoBaTesiig qororopu. CueToBoAHMTE Ha3M 3a OLEHKA HAa TaKUBa IOTOBOPH, Npunaraiu ot ['pynara
ca chobpazenu ¢ obuara pamka Ha MCDO, KakTo U ¢ UBUCKBAHUATA HA ObJArapcKoTO 3aKOHOAATENCTBO.

A. Obmo 3acTpaxoBaHe
3acmpaxoeamennu 0020680pu

BaCTanOBaTeJIHH JOTOBOPH Ca TE3H aHTKHUMCHTH, KOUTO KbM JlaTaTa Ha TAXHOTO JeHUCcTBHE IMPEXBBPIAT
CBINECTBEHH 3aCTPAXOBATC/IHU PUCKOBE BbLPXY prnaTa. aneMa CC, Y€ CHUICCTBECH 3acTpaxoBaTCJICH
PHCK CBUICCTBYBA TOraBa, KOraTo HMa peajiHa Bbh3MOXKHOCT prnaTa A4 U3IrjaTtH 06€3H16TCHI/IC B MoOm3a
Ha 3aCTpaxoBaHOTO JIMUC W/umm TpEeTU JHLA IO HACTBIIW/IK 3acTpaxoBaTC/IHH chOuTHA B pa3smep,
HaJAXBBPJIALL 10% ot cyMara, KoATO 6u 6una nu3nmnaTte€Ha, ako TakoBa CbOUTHE HE HACTBIIN.

Crnen MBPBOHAYATHOTO MPHU3HABAHE Ha 3aCTPAXOBATSJIHUTE JOTOBOPH, TC NPOABL/DKABAT 1d CC NPeACTaBAT
KaToO TaKHBa 3a nepuoja Ha TAXHOTO HeﬁCTBHC, HE3aBUCUMO UC € Bb3MOXHO CBHIICCTBEHO HAMAJIABAHE Ha
3aCTpaxoBaTe/IHUA pHUCK 3a TO3W NEpHOA, OCBCH dKO BCHHYKH IIpaBa M 3albJDKCHHA IO AOroBOpa HE Ca
OTMCHCHH HWJIHM U3TCKIIH.

Ilpenoc-npemuen pezepe (I111P)

[peHoc-peMUHHHUAT pe3epB ce o0pa3yBa 3a NOKpMBaHe Ha MpPETEHLMUTE M aJAMHHUCTPATUBHHTE
pa3xo/iM, KOMTO Ce O4akBa Ja Bb3HUKHAT MO CLOTBETHHS BHJ, 3aCTpaxoBaTesleH AOroBOp ciled Kpas Ha
oT4eTHus nepuon. baszata 3a ompezgesnsHe Ha NpeHOC-IPeMHMHHS pe3epB CHOTBETCTBA Ha OazaTa 3a
Npu3HaBaHe Ha NMpeMHUHHHS Tpuxod Ha I'pynara. PazmepbT Ha pesepBa ce M34MC/ABA MO0 METOAA Ha
TOYHATa JaTa.

Pesepe 3a neusmerau puckose (PHP)

Pe3epBbT 3a HEM3TEKTH PHCKOBE ce 00pa3yBa 3a NMOKpHBaHe HAa PUCKOBE 3a BPEMETO MExIy Kpas Ha
OTYETHMS NePUOT U J1aTaTa, HAa KOSATO M3THYA CPOKBT Ha 3aCTPaxoBaTeJIHUS JOrOBOp, 3a Aa CE& NMOKPHAT
IUTAIAHWATA W Pa3XOAMTe, CBbP3aHU C Te3W PUCKOBE, KOWTO C€ O4YaKBa Ja NpeBMLIAaBaT oOpaszyBaHus
npeHoc-ripeMyed pezeps. I'pynara ofpa3ysa pesepB 3a HEHM3TEKIHM PHCKOBE, KOraTo 3a MOCIEIHHTE 3
TOJIMHU, BKIHOYHTENTHO TeKyllaTa, OpPYTHHAT TEXHHYECKH pe3yNnTaT Mo AajeH BUA 3acTpaxoBKa €
OTPHLATEJIEH.

Pezepe 3a npedcmonuu naawianua (PIII)

PeSepB’bT 3a MpEeAcTOALIH TUIalaHus ce 06pa3yBa 3a MOKPHBAHE Ha 0663H.ICT6HPI$I H Ha CBBP3aHUTE C TAX
pa3xoay Mo BB3HUKHAJIW LUETH Ipedd Kpad Ha OTYETHHMA NEPHOA, HE3aBUCUMO Jalld TC ca 00sBEHH WJIH
He, U KOMTO HE€ Ca IUIaTCHH KBM ChllaTa Jgarta. Toit exmovBa: NMpEASIBEHU, HO HEU3IJIATEHH TNPETEHLHH,
BB3HHKHAJIH, HO HENIPEAABCHHU NPETCHUNU W €BECHTYAJIHUTE pasxo/u 3a YpeiKaaHe Ha IIPCAABEHNUTC LCTH.

- 5] -



AL BYJCTPA/l BHEHA HHIHYPBHC I'PYII” AJ

NMOACHHTEIHH BEJEXKH KbM KOHCOJHIANPAHHSA T'OJJUIUHEHT GDUHAHCOB
OTHYET 3a roaunara, 3apbpmsama na 31 gexemspn 2015 rojmna

(GCUNKU YN CU 6 XU, 16, OCBEH (KO HE € YROMEHAMo Opyao)

3. BHAYHUMHU CHETOBOJHH! NOJUTUKH, TPOJBJI)KEHUE

3.10. 3acTpaxoBaTe/IHH XOCOBOPH, NPOIb/KEHHE

3a popmupane Ha pe3epBHTE 3a MPESBEHH, HO HEU3MIATEHH MPETEHLIMN CE M3MION3BA METOABT “LIETA T1O
lieTa”, Cropes KOHWTO ce onpenesis O4aKBaHMAT pasMep Ha ODE3LIETEHHETO 3a BCEKH NPEAsBEH, HO
HerjaTeH HCK.

PasmepbT Ha pesepBa 3a BBIHHKHANM, HO HENPEISBEHU MPETEHUMH CE M3UMCIABA MO “BEPIKHO-
crbibosus” meton. Ilpu Hero ce M3NON3Ba OMHTHT Ha IPynaTa 3a TEKYIUATa M NPEAXOAHHTE HETHPH
roiuHu. Pasriexnar ce paseMTHETO HA NPETEHLMUTE, NIEPHOBT Ha Bb3HHKBAHE W MPEaABsBAHE, KATO CE
npeanonara, ye 3a6aBsHeTo Ha 0GABABAHETO Ha IIPETEHLMUTE HEe CE MPOMEHS BbB BPEMETO H ChIICCTBYBA
3aBUCUMOCT MEXAY ChCEIHUTE NEPUOIM OT PA3BUTHUCTO HA NALLAHHUITA.

Omcpouenu akeusuyuoHHU pasxoou

prnaTa € BBL3MNpHEA NOoJAX0Aa JAa OTCpOYBa 3a MNepHoaa Ha JeHCTBME Ha JAOroBopa INpeKu U HEMpeKH
Pa3xofid, M3BBPIICHH € e/ [IOJHOBABAHE HA CHUICCTBYBAIUIH H CKIIFOUBAHETO HA HOBH 3aCTpaxoBaTC/IHHA
AOTOBOPH. Tesu pa3xodr NpeACTaB/IABAT NPEAHUMHO pa3xoJHd 3a KOMHMCHOHU H peKilamMa U Ce oTjarart
MponopuUXOHAJIHO HA HpGHOC-HpeMHﬁHHﬂ pe3epB. OTnoxeHHTe AKBU3UIIMOHHHK pa3XxoJH C€ OTUHTAT Karo
OoTAcIHA O3NS B aKTHBa Ha 6aJ1cha, HETHO OT JI€na Ha 1pe3acTpaxoBaTeiuTe.

b. ‘KnBoTo3acTpaxoBane

3acmpaxosameanu 002060pu no 0v120cpouHa 3acmpaxosxa ,Kusom” u Opyu d6a20cpouHu
3acmpaxosxu

Hwirocpounara 3acTpaxoeka ,)KMBOT” BK/IIOYBA NMOKPUTHE NpM HACTBLIBAHE HA 3aCTPAXOBATENHHM
CBOMTHS, CBbP3aHH C TpaliHa HETPYNOCTIOCOGHOCT M YBPEKNAHHA, CMBPT M JBJATOCPOUHH JOTOBOPH I10
nonoGpsiBane Ha 3apaseTo. Te3H NOroOBOpH Ca MPOABIKHTENHH BbB BPEMETO M ChIBPIKAT CIIECTOBEH
ejeMeHT. CTIECTOBHMAT €JIEMEHT He € SICHO Pa3rpaHH4iM OT PHCKOBHS KOMIOHEHT. 98.5% OT H3uHCcneHus
W 3a[CTIEH MaTEeMaTUYECKH Pe3epB € MNPIKO OTHECEH KbM ABArocpodynure nonuuy , Kusor”. Teszu
PE3epBH Ca U3YMCIIEHH OT aKTHEp 110 0J00PEHH aKTIOEPCKH METOIU.

Kpamxocpounu 3acmpaxosamentu 0ozosopu

Kparkocpounnte 3acTpaxoBaTenHu JOroBOPU BKJIKOYBAT MOKPHTHE HA PUCK OT HACTBIIBAHC HA CHOMTHA
CBBP3aHH C TpalHa HETPYOCHOCOGHOCT M yBpexaaHus, 6ONHUYHA ¥ W3BBHGOIHUYHA TIOMOL, CMBPT U
Apyry. Pesepsure 1o Te3u JOTOBOPH Ca M3YUCIEHH OT aKTIOEP IO AKTIOEPCKM METOIH, KOHTO ca B
CHOTBETCTBUE C IEWCTBAILOTO 3aKOHOJATENICTBO W OOLIONPHETHTE NPAKTHKH.

Ilpenoc-npemuen pesepe

Ilpenoc-npemuiinusT peseps ce o6pasyBa 3a MOKpHBAHE HA TIPETEHLMMTE W AAMHHHCTPATHBHUTE
pa3sxo/ld, KOMTO Ceé OYaKBa 1a Bb3HMKHAT MO CHOTBETHUA BMJ| 3aCTPAXOBATENCH IOTOBOP Ciled Kpas Ha
OTUYETHHA 1ICPHOA. basara 3a ompenmensHe Ha NpeHOC-TIPeMHiHUA pe3epB CLOTBETCTBA HAa Oa3zaTa 3a
npu3HaBaHe Ha NMpeMHUHHMs npuxoj Ha ['pymata. Pasmepbt Ha pesepBa ce W3uMCIIaBa 110 METOIa Ha
TOYHAaTa JaTa.

Pesepe 3a npeocmoawju naamanun

PCBepB'BT 34 MPEACTOALLH IJIallaHus ce 06pa3y13a 34 MOKpHBaHE Ha 0663H.16T6Hld$] H Ha CBBP3aHHUTE C TIX
pasxoay 1no meTH, Bb3HUKHAIN NPean Kpasd Ha OTUETHUA nepuoa, He3aBHCHMO JaJIv ca 00ABEHN UITH HC,
U KOMTO HE Ca [JIATEHW KbM ChlllaTa gata. 1oM BKIFOYRA: NpeasiBCHH, HO HEH3MIATEHW NPETCHLMM,
BB3HUKHAJIM, HO HETIPCASBEHH NIPCTCHUWH H €BeHTYAJIHUTE Pa3xoJH 3a YpexaaHe Ha NIPCAIBCHHUTE LIETH.

3a (bopMHpaHe Ha PC3CPBHUTE 3a MPEAABCHU, HO HCU3IUIATEHH PasxXxoOu I10 IUETH C€ M3MNON3Ba MCTOIBT

“IeTa 1o weTa”, Cropes KoHTo ce ompejeis O4aKBaHHAT pasMep Ha 0GE3LIETEHHETO 32 BCEKU IIPesBeH,
HO HENaTeH HCK,
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A0 .. BYJICTPAJL BUEHA HHIIYPBHC T'PYII” A

MNOACHUTEJHHU BEJIEXKU KbM KOHCOJMIHPAHUA T'OJUIIEH ®HUHAHCOB
OTYET 3a roqunara, 1asspmeaiia na 31 gexemspn 2015 roquna

(BCUNKU CYMU €A 8 XUT. N6., QCBEH (KO HE € YHOMEHAMO Opy20)

3. 3 HAYNMHU CIYETOBOAHU ITOJIUTUKH, IITPOADBIKEHUE

3.10. 3acTpaxoBaTe,IHH A0TOBOPH, NPOTbJIKEHHE

b. ’KneoTrozacTrpaxoBaHe, NpoIbI:KeHHE
Pesepe 3a npedcmonamu n1amanus, nPOOLANCCHUE

PazmepbT Ha pe3epBa 3a Bb3HMKHANKM, HO HEMpEAsiBEHU IMPETEHLMH c€ H3YUCIsABA MO “BEPHIKHO-
cThiboBus” meton. Ilpu Hero ce wznonssa onuThT Ha ['pynara 3a Tekyiata W NpeAXOAHHTE HYETHPH
roAMHH. Pazrnexaat ce pa3BUTHETO Ha NPETeHLHUTE, MEPHOABT HA Bb3HUKBAHE M MPEasBABaHE, KaTo ce
npeanosara, ye 3a0aBsHeTO Ha 00ABSBAHETO HA NPETEHLIMUTE HE CE NIPOMEH: BbB BPEMETO M ChLIECTBYBA
3aBMCHUMOCT MEXIY CbCEIHUTE NEPUOIM OT Pa3BUTHETO Ha MIIALIAHUATA.

Mamemamuuecku pezepeu

MaremaTuueckuaT pe3epB ce oOpazyBa 3a MocpellaHe Ha OBJeUM NnaljaHus [o JBJITOCPOYHH
3aCTPaxoBaTeNIHH AOroBopu. Pa3mepbT My ce M3UMC/IABA MO NEPCIEeKTUBHUS METOA — Pa3jMKaTa MEXAY
HaCTOSIIATA CTOMHOCT Ha OYaKBaHWTE OBACUIM 3aCTPaXOBATE/IHU TUTAlAHHS M HACTOALIATA CTOHHOCT Ha
ouakBaHuTe Obaeld NpeMUH. 3a KalnKyJIMpaHeTo Ha CTOHHOCTTAa Ha pe3epBa ce M3I0J3BaT AOMYCKaHUS
3a TeXHHYECKa JIMXBA H CMBPTHOCTTA (Tabnuua 3a CMbPTHOCT).

Omcpovuenu akeu3UUOHHU PA3X00U

HpeKI/I H HEIMPEKH pa3ixoJH, U3BBPIIECHH C LEJT MMOAHOBABAHE Ha CBHIIECTBYBAILIU H CKIIKDYBAHETO HA HOBU
3acTpaxoBaTe/IHH JOTOBOpH, €€ OTCpOYBAT 3a BPEMETO Ha ﬂeﬁCTBHeTO Ha A0rosopa. Tesu pa3xonu
npeactrapiAaBaT NpeauMHO pa3xoiy 3a KOMHCHOHH H peKJlaMa.

OTnoxxeHuTe aKBU3WLMOHHH pa3xoau 3a 3aCTpaxOoBaTCIHUTE AOIOBOPH IO ABLJIIOCpoHHa 3acTpaXOBKa
,,}KHBOT” U IPYTrd OBJIroCpOYHU 3aCTPaXOBKH €€ HU3UUCIABAT KaTO pas3jIika MEXAy HeTO—HpeMHﬁHIIIﬂ
pPe3€PB U HWIMEPOBHS PE3EPB. OT1noxeHuTe AKBU3HIIHMOHHH Pa3xoiu €€ OTHUTAT KaTO OTAC/IHA 103U KA B
aKTHBa Ha 6ancha, HETHO OT A€Jia Ha MPE3aCTPaAXOBATENUTE.

3.11. [IpezacTpaxoBaTeTHU JOTOBOPH

I[py}KGCTBOTO OTCTEIIBA HaCT OT 3aCTpaxoBaTCIHUA PHUCK, KOHTO HOCH IO CKIIKOYEHHU 34cTpaxoBaTC/iHU
OOrOoBOpPH Ha IpPE3acTpaxoOBaTElIH. OuakBaHUTE TION3M 3a Ilpy)i(eCTBOTO OT TIpE€3aCTpPaxOBATEIIHU
OOTOBOpPH 110 OTHOLIEHWE Ha MNpCACTOAlIM IUlallaHud c¢ IIpU3HaBaT KaTo aKTHBH B OTHUETa 3a
(.J[JI/IHaHCOBOTO CbCTOAHHUEC B MOMCHTA Ha TAXHOTO Bb3HHWKBAHE.

PBKOBOACTBOTO MEpPHOAMYHO H3BBPLIBA Mperiie] 3a 00e3leHKka Ha B3eMaHMATA OT Mpe3acTpaxoBaTellu.
[Npe3acTpaxoBaTenHO B3eMaHe ce CUMTa 3a 00E3LEHEHO, KOraTo ca Haivile 0OCKTHBHH J0KA3aTENICTRA, B
pe3ynTaT oT ¢hOUTHE, KOSTO € HACTBIHIIO CJie/l MbPBOHAYATHOTO MYy MpH3HARaHE, ue JIpyKecTBOTO MOXKe
Jla He TIONyYM BCUYKM CYMH, JABIDKHMHM MY CBIacHO YCIOBWSTA Ha JIOTOBOpPA W BIMSHUETO Ha TOBa
csOuTHE MOKe Ma OBble HaleKIAHO U3MEepeHOo. AKO ca HaJlulle TaKuBa OOCTOSTENICTBA 3a O0e3LeHKa,
npe3acTpaxoBaTelIHHTe B3EMaHHS Ce HaManisBaT [0 pa3Mepa Ha cyMaTa, KOfTO ce ouakBa Ja Obne
cwOpaHa. Pa3nukata ce mocouBa KaTo HamalieHHWe B Jejia Ha Mpe3acTpaxoBaTesIuTe B pe3epBa 3a
TIpeICTOSINM TIAlIAHUS H ce TIPU3HARA 34 Pa3X0/l B OTUETA 3a JJOXOIUTE.

OTcThNeHUTe MPeMUN Ha TIPe3acTPaxOBaTeNy ce IMPH3HABAT 32 PazXo/l B MlepHoia Ha BE3HUKBAHETO UM,
3.12 . 3agb:KkeHAs M0 JIH3HHTOBH I0TOBOPH

JIM3UHroB N0roBOp, Py KOMTO BCHYKM PUCKOBE M M3rOAM, CBbP3aHHU C IPUTEKABAHETO Ha JIM3UHIOB
aKTHB ce TpexpbpnaT Bupxy [pynmata ce knacuduumupa karto ¢uHaHcor nu3WHT. B Hauanorto
(bMHAHCOBUAT JIM3UHT CE TIPU3HABA MO CIPABEIMBATA LIeHA HA JM3MHIOBHSA aKTUB MJIM aKO € [0-HHUCKA —
MO HACTOSIATa CTOWHOCT HA MWHUMAJTHMTE JIM3UHIOBHM MialfaHus. MHUHMMAaHMTE JHM3MHIOBHTE
NNallaHus ce pasnpenesaT Mexay (PUHAHCOBUTE pa3Xxodd U HAMAJEHHETO Ha JIM3MHIOBOTO 3ab/DKeHHe,
KaTo (hUHAHCOBWTE Pa3XO/Id ce pasnpeAeaT Mo MePHO/IH 3a CPOKa Ha JIM3UHIOBHUTE JIOTOBOPH, TAKa Ye /a
ce MOJIy4H TNOCTOSHHA JIMXBa MO OCTaBalllaTa 4YacT Ha 3aab/DkeHueTo. (MUHAHCOBHTE pa3XoiMu ce
[IPU3HABAT KATO TEKYILH B OTUETA 32 JOXOJIUTE B EPHO/Ia HA Bb3HHKBAHETO WM. [ThbpBOHAYAIHUTE NTPEKU
pa3xo/u To cAenkara ce MpUOaBAT KbM CyMarta, IPU3HATA KaTo aKTHUB.
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3AN .. BYJCTPAJLI BUEHA HHIUYPBHC I'PYIT” A/l

NOACHUTEJJHU BEJEXKKHW KbM KOHCOJIWIHPAHUA T'OAUIHEH ®PHHAHCOB
OTUYET 3a rojmuata, 3asbpusama ua 31 aexemspu 2015 roxnna

_(SCMUKII CYMu cd 6 XUA. 6., QC6EH aK0 He ¢ YnomMeHamo 0])_1'(’())

3.3HAYNMU CYHETOBOAHHU NOJIMTUKHA, NPOAB/KEHHE

3.12 . 3agb/KkeHHs 0 JIM3HHTOBH X0TOBOPH, NPOIbJ/IKEHHE

AMOpTH3aIIMOHHATA MMOJIMTHKA 10 OTHOLIEHWE Ha TM3UHTOBHUTE AKTHBU CHOTBETCTBA Ha Bb3MNpHETaTa OT
['pynaTta aMOpTH3aLIMOHHA MOJUTHKA 32 COOCTBEHUTE aMOPTH3MPYEMH aKTHBU. AKO CHUIECTBYBA roNsama
CTeneH Ha curypHoct, 4ye I'pynara e npuaodue coOCTBEHOCTTa BbPXY aKTHBA 0 Kpad Ha CpoKa Ha
JIM3WHTOBHUS JIOTOBOP, aKTHBBT CE€ aMOpPTH3HMpa 3a MEPUOA, PaBEH Ha MOJE3HMA XXMBOT Ha akTHBa. B
NpOTUBEH cCly4yail aKTHBBT C€ aMOPTU3Mpa Mpe3 MO-KPaTKHs OT JABAaTa CPOKa - CPOKA HA MU3HHTOBHA
JOrOBOP WJIM MOJIE3HMS AKHBOT HA aKTHUBA.

JIM3UHroBU JOrOBOpPH, MpH KOUTO BCUYKH PHCKOBE W U3roJH, CBbP3aHH € MPUTEKAHHUCTO HA JIM3UHIOBHA
AKTHUB CC 3amna3Bart 3a CMETKa Ha JIM3HHIroaartesd, c€ macud)uuupar KaTo OIlIEpaTUBEH JIM3HHI.
[lnamanusara no ONEPaTHBCH JIM3UHI" C€ NPU3HABAT 34 pasxo/[ B OTHUETA 3a JOXOAHTE I10 JIMHEHHUS MEeTOo
3a nepruoaa Ha JIM3UHTOBHA 1I0TOBOP.

3aab/DKeHUsATa U APYTrd HAYHMCJIEHUA CE€ MPU3HABAT NMBbPBOHA4Ya/IHO IO TAXHATA CIIpaBCJIMBa CTOHHOCT.
Ilocnenpaliata UM OLICHKA € 110 amMopTUu3rupaHa CTOMHOCT C M3MOJI3BaHE METOAa Ha e(beKT[/IBHPIH JIMXBCH
NPOLUEHT, KaTO pa3sxoguTe CE MPH3HABAT B OTHETA 3a 1OXOAHUTE.

3.13. 3agnkenns

3aabKeHUATa U APYTH HAUHCJIEHWA C€ MPU3HABaT NMbPBOHAYaIHO MO TAXHATaA CIpaBCi/IMBA CTOHHOCT.
IMocnenraiiata UM OLIEHKA € MO aMOpTH3HMpaHa CTOHHOCT C M3MOJI3BAHC METoja Ha e(beKTI/IBHPIﬂ JIUXBCH
MPOLCHT, KaTO pasxoJuTe Ce€ INMpH3HaBaT B OTUETA 3a meyandu WK 3ary6H.

3.14. IlpoBu3uu

HpOBI/I?,I/ISI CE€ NMpH3HaBa B CJIy4auTe, B KOUTO, prnaTa HMa CBHISCTBYBAIO ITPAaBHO MJIH KOHCTPYKTUBHO
3aAbJUKCHHE, B pE3yJITAT OT MWHAaJIH C’b6]/lTI/l$l, KOETO € HaaeXKJHO HU3MEPUMO H 4HCTO YpCiXKAaHe €
BCPOSATHO Aa NMOpOoAH M3XOo4All [IOTOK OT MKOHOMMWYCCKH IOJI3H. CyMaTa Ha TPOBU3HATA CE ONMpeaActis
Ype3 NJUCKOHTHPAHC Ha OYaKBaHH 61)}16]].[1/[ Napu4yHH MOTOLUM C JIMXBEH IIPOLCHT NpPeAd AJaHbUM, KOUTO
oTpasdea TeKyllara Ia3apHa CTOMHOCT Ha nmapuTe BBB BPEMETO H PHUCKOBETE, CHGI.IPI(I)I/I‘[HI/I 3a
3adbLJIZKEHHETO, OnuXBABAHETO Ha AUCKOHTHpaHaTa CTOHHOCT ce Nnpu3HaBa KaTo Q)HHaHCOB pasxon.

3.15. lIpusHaBaHe HA PAXOAH
IIpuxodu om 0b6ui03aCMPAxo6ameIna 0eiHocm

BpyTHure 3amicanu npeMud BKIIOYBAT MPU3HATHTE KaTO NPHXOJ MPEMHU 10 3aCTPAXOBATENHU AOTOBOPH
OT TIPSKO 3acTpaxOBaHe M AaKTHBHO [pe3acTpaxoBaHe Ha ©0a3a cymara, JbDKMMa  OT
3aCTPax0OBaHOTO/(3aCTPAXOBALIOTO) JIMLIE 32 UETHS MEepUoj] Ha MOKPUTHE, KOATO 3aCTPaxoBaTe/AT MMa
npaBo Ja TONYYH MO CHJIATa HAa CIJIIOYEHH [pe3 OTHETHHsS MEPHOJI 3aCTPaxOBATENIHH JIOTOBODH,
BKJIIOYMTEHO M B CJIydauTe, KOraTto NEepHOIbT Ha NMOKPUTHe 0OXBalla M3LSIO WIM OTYAaCTH Clle€ABall
orueteH nepuoj (Buxk. llpunoxenue 2.5).

TMpuxoaute Mo 3acTpaxoBaTe/IHM AOTOBOPH € Pa3sCpOUEHU INIALIAHUS CE HAUUCABAT 0 MbHHS pa3Mep
Ha MpPEeMHATa, KaTo AbIDKAMATA 4acT OT NpeMHUsATa ce NPEICTaBs B OTHeTa 3a (PUHAHCOBOTO CHCTOAHHUE
KaTo B3eMaHe MO 3acTpaxoBkd. llpemuure ce onoectaBaT OpyTHO OT IUIATEHATE KOMUCHOHM Ha
nocpeaHui. HauucieHd TpeMUM MO TNpeKpaTeHW JOroBOpH ce oTnucBaT. OTnucaHM NPEMHM Mpe3
Tekylmus (GHHAHCOB MePUOA, OTHACALLIM Ce 3a MOJIMUM, CKIIOUEHH IIpe3 TeKylIaTa roJjWHa Ce OTHACAT B
HaMarneHue Ha OpyTHHMA NpPeMHUeH NpUXoA 3a mepwofa. OTNHCaHH Mpe3 TEKyLUMsA MNEePHOJ NPEMUMU,
OTpa3sBallM KOPEKLHs HAa NPEMUEH NPUXOA, MPU3HAT B MPEAXOAHHU NIEPHOJIM CC OTPasABAT KaTO Pa3Xof
MO CTOPHUPAaH{ NPEMUH B TEKYILHS IIEPHOI.

HpaBOTO Ha prnaTa Ja BB3CTAHOBH OT 3aCTPAaxOBAHOTO JIMLE HIIK OT TPETO JIMUE, OTIOBOPHO 34
HaHeCeHa Bpeaa, H3BBbPLUCHO OT prnaTa IUIamaHe o 3acTpaxoBaTesIcH JOroBop €€ MNpHU3HaBa KaTo
B3C€MaHe IO perpec Ha Jiatara, Ha KoATO C€ yCTaHOBH NMPAaBOTO HA B3€EMaAHE.
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3AN . BYJCTPAA BUEHA HHIHYPBHC I'PYIT AL

NOACHUTEJHH BEJE/ARKH K'bM KOHCOJAWIHPAHHUA N'OAUIIEH PHHAHCOB
OTYET 3a roaunara, 3apppmisama na 31 aexkemspn 2015 rojmna

(6CUYKY CYMU €Q 8 XUA. 76., OCBCH (KO HC ¢ YHOMEHAMO OpVe0)

3.3HAYUMMU CYETOBOAHMU NOJIUTHKH, ITPOJADBJIKEHHE

3.15. IpuznaBane HAa NPHXOAH, NPOALJIKEHHE

Hpuxoou om scugomo3acmpaxoeamena OetHocm

I"Ipuxo,ume OT CKIIOUEHH 3acTpaxoBaTE€/IHH AOroBOpU Cc€ [pv3HAaBaT B MOMCEHTa, B KOHTO
3aCTPaxoBaTe/IHOTO [OKPHUTHC eq)eKTl’lBHO BJIU3a B JICHCTBHE, T.C. prnaTa € H3JOXKCHO Ha CBUICCTBCH
3acTpaxoBaTeyicH pHCK (moanuceavecka FO,D,I/IHa). Hpuxoam‘e no AbJATOCPOYHHUTE 3aCTPAXOBATENHH
OOTrOBOpH €€ HavucjaiaBar Ha TI'OAMLIHA 6333, HE3aBHMCUMO OT NEPUOAMYHOCTTA Ha IJUlallaHe, a
HEruiaTeHara 4acT B OT4ETa 3a (bI/IHaHCOBOTO CbCTOSIHUE C€ NpeACTaBA KaTo B3€MaHE MO 3aCTPAXOBKH.
anMHHTe CC OTIOBECTABAT 6pyTHO OT TVIATEHUTE KOMHUCHOHH Ha NMOCPCOAHHULN.

CTOpHHpaHH MPEMHMH TI0 KHBOTO3ACTPAXOBAHE Ca MPEMUHUTE MO JOrOBOPUTE 3a NPAKO 3aCTpaxoBaHe, 3a
KOMTO MMa HapylleHHe Ha oOLIMTe YCJIOBHUS, Hepas3/ellHa 4acT OT 3acTpaxoBaTENHUA JIOTOBOP WIH
npoMsiHA B YCJIOBMATa Ha Aoroeopa. CTOpHMpaHM MpeMHM Mpe3 TeKyllaTa roAMHAa OTHAacAllM ce 3a
NONHIIH, CKIIOYEHH TMpe3 TeKyllaTa [OJMHA, HaMmaliiBaT OpyTHMA npemHeH Mpuxod Ha ['pynara
Kopekiusita Ha TipeMHeH MpPHUXOJ, HAa4YUCAeH B TNpPeAXOJHHM TIOAMHH, CE€ IpH3HaBa KaTo APYrH
3aCTPaxOBaTENHH Pa3xolu.

Hpuxoou om opyzu deiinocmu

[MpuxoauTe OT APYrd AEHHOCTH BKJIKOYBAT MPHUXOAM OT NPENOCTaBSHE Ha YCITYTM MO aBTOACHCTAHC,
HH()OPMALIMOHHO OOCIy)KBaHe, MPe3acTpaxoBaTe/HO MOCPeAHHYECTBO U ApyrH. [Ipuxonure oT ycayru
ce ApU3HABAT B IEpHOa HA W3BbPLIBaHE Ha ycuyrurte. [IpuxoasT ce MpHUzHABa caMO KOTaToO € BEPOSATHO
I'pynata na ©Ma HKOHOMHYECKH [OJI3H, CBbP3aHH Cbe caesikara. KoraTo Bb3HHKHE HECHIYPHOCT OKOJIO
chOMpaHeTo Ha cyMa, Beue BKIIIOYEHA B NpUX0Ja, HechOHMpaeMara cyMa WIIM CyMaTa, OTHOCHO KOSATO
BB3CTAHOBABAHETO BEYE HE € BEPOATHO, €€ NpU3HABA 3a Pa3Xoj, a He KaTo KOPEKIMS Ha cyMara Ha
IbPBOHAYAIIHO NMPU3HATHA TPUXOI.

3.16. Pasxoau 3a U3IIaTEeHH 00e3IeTEHHS

PaSXO,Z[HTe 3a HM3IUIATCHH 0663].ueT6Hl/lﬂ Ce npu3HasaTr B MEpHoJa, B KOHTO BB3HUKBAT (FOL[I/IHa Ha
BBSHHKBaHe). Te prmouBar pa3xoauTe 3a U3NJIATEHU 0663H16T6HH$I H pa3xoauTe, CBbLp3aHKd © OUCHKA Ha
ABIIKHMOTO 0663HJ,GTCHI/I€, KaKTO U HAYKMCJIEHU NPUXOOU OT perpec, TaM KbAETO prnaTa HMa 1npaBo Ha
TaKHBa

3.17. Pa3zxond 3a Bh3HArpa’kAeHNe HA aTeHTH B OpokepH (pa3Xoau 3a KOMHCHOHH)

PasxonuTe 3a Bb3HArpPaKACHHE HAa arcHTU M OpOKepH ce NpH3HABaT B MEPHUOJA, 34 KOWTO ce oTHacd
CBHOTBETHHST MPEMHUEH NPUXO].

3.18. AAMUHHCTPATHABHH Pa3xoaH

BknrodBar pa3xoad, CBBpP3aHM ¢ OpraHusupaHe M HoOJabpkaHe JeHHocTtra Ha ['pynara, xaro
Bb3HArPXK/IEHUs Ha TIepcoHana, pa3sxoAM 3a aMOPTH3alMH Ha JbATOTPAaHHW MATEPUHAIHH M
HeMAaTepHaH{ aKTUBHM, Pa3X0O/H 3a periaMa, MoApbKKa Ha OQHUCH U Ap., JOKOJIKOTO TAKWBA PA3XOaM He
criezipa 1a ObJaT MPE/ICTABEHU KATO HETHH PAa3XOAM 38 KOMHUCHOHM, HACTBIIMIM LUETH U HHBECTHLHOHHU
pazxoay. AJMHHUCTPaTUBHUTE PasXO[W ce NPU3HABAaT B OT4eTa 3a JOXOJUTe B MOMEHTa HAa TAXHOTO
Bb3HUKBAHE.

3.19. HerHa 10X0JHOCT OT HHBECTHIIHH

Karo HeTHa MOXOAHOCT OT MHBECTHLUMM ce npeicraBi nevandara/sarybata, rmocturuara or I'pynara B
Pe3yJITAT Ha YIPABIEHHETO Ha AKTUBUTE, CITY>KELIH 32 IOKPHTHE HAa TEXHUYEeCKHTe pe3epeH. Jloxoaurte oT
WHBECTULMH BKJIFOUBAT MPUXOAMTE OT JIMXBH IO AEMO3MTH M aKTHBHM Ha Pa3NoOJIOKEHHE 3a npojaxda;
NPHUXOAMTE OT HAEMH OT WHBECTHIIMOHHM WMOTH; Pe3yNTaTHTe OT MPOMsHA B CTIpaBeIMBaTa CTOHHOCT
Ha (PMHAHCOBM MHCTPYMEHTH, OTUHTAHHU MO CNpaBe/UIWBa CTOHHOCT Npe3 nevanou u 3arybu; npomsaHara B
cripaBeAjiMBaTa CTOMHOCT Ha MHBECTHUMOHHH HMOTH, 3arybure oT o00€3LEeHKM Ha aKkTUBH Ha
pasnonoxkeHue 3a npogaxkda, KakTO W MPUXOAWTE OT BB3CTAHOBABAHE HA TakuBa 00€3LEHKM;
peanu3vpaHuTe ne4yandd OT npoaakOGa Ha MHBECTULMM; BalyTHA IPEOLEHKA W JAPYrH, HETHO OT
pa3xoauTe 3a yriparjieHHe Ha HHBECTHLIMOHHNS TIopTdein.
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A LBYJACTPAJ BUEHA MHINYPBHC FPYIF AL

NHOACHHUTEAHA BEJIEAKKH KbM KOHCO L IHPAHASA FTOAWIIEH PHHAHCOB
OTUYET 3a romuara, sagnpusama va 3 aewevspn 2015 roanna

(GCUUKU CYAMU Cd 6 XU 6., OCRCH UKO He ¢ YIOMEHANn opyeo)

3.3 HAYUMHU CYHETOBOJHHU NOJHUTHKH, ITPOABJIKEHNE

3.20. Toxoan Ha nepcoHana

Kparkocpounu 1oxo1u Ha HaeTH JHNa

3a)11>m1<e1-lm| 38 KpaTKOCPOYHUTE AOXO0AH Ha HAaETH JiMla ¢€ OTHYUTAT KaTO pa3xol, KOrato CBbpP3aHHUTE C
TAX YCIIYIH €€ npeaocTaBAT. [Tacus ce npy3HaBa 3a cyMmara, KoATO C€ o4aKBa Aa 6’bﬂ,e H3IJIaTCHa, aKo
prnaTa UMa MpaBHO HJIH KOHCTPYKTUBHO 3a1bAYKEHHWE Ja 3arjaTu Ta3u CyMa KaTo pe3ynTaT OT MHHaJIH
YCIOYrH, NpeaOCTaBEHU OT CIIYXKHUTE/ K 3aAbJIHKCHHETO MOXKE a C€ OLCHH HAACKIAHO.

Ilnanose ¢ Je)MHADAHA BHOCKH

3agpDKeHWATa 3a BHOCKM B [UIaHOBE ¢ AeHMHMPaHM BHOCKM BIJIIOYBAT BHOCKMTE B JbpKaBHU
MHCTUTYLIMH W B 3aJbJDKUTEIHA NEHCMOHHM (OHJOBE, YIpaBIgBAHHW OT YACTHHW YNpaBNIABalIU
JIPY’KeCTRa, ChIIaCHO TMpPaBHUTE M3UCKBAHWS WM HHOMBHAYyaneH W300p. 3aabbDKeHUATa 3a NpeBeXIaHe
HA BHOCKH [10 IUIaHOBETE ¢ AS(PHHUPaHH BHOCKM C¢ NPU3HABAT KATO Pa3XOjIH, KOraTo CBbP3aHUTE YCIYyTH
CE MPeJOCTaBAT.

IlnaHoBe ¢ ZeHHAPAHA N0OX0AH

3agbmKkeHnero Ha ['pynara, mo oTHoleHWe Ha AedHHMpaHW AOXOIM, € OrPaHMYEHO 0 3aKOHOBOTO
W3HCKBaHe Ja 3alilaTH Ha CIYXHUTENHTe cyma, paBHa Ha JBE MIM LIECT MECEYHH 3aryaTh Mpu
TIEHCUOHUPAaHe, B 3aBUCHUMOCT OT TPYAOBHS CTax B ApyxecTBoTo. Cymara Ha ObIelLuTe 10XO04H, KOMTO
CIYyKUTENUTe ca NpUAOOHTM B TEKYUIMs WM NPEAXOAHH MEPHOAM, CE MPOTHO3IMpa H Ta3u cyma ce
JUCKOHTHUPA C MOAXOJsL AMCKOHTOB MPOLIEHT, 0a3vpaH Ha JOXOAHOCTTAa KbM JaTaTa Ha OTUMTAHE Ha
obnuranui ¢ TMPUEMIIMB KPEIUTEH PEHTHHI, KOWTO WMaT MNajex NpHOIM3WTEeNeH 00 cpoKa Ha
3aab/KkeHuaTa Ha ['pynata, H KOMTO ca AGHOMHHHpPaHH BbB BasllyTaTa, B KOATO CE€ OuYakBa jga Obaar
W3TUIATEHH 00€3IIeTeHNATA.

MzuKcneHneTo Ha 3ab/KEHHATA 3a JeUHMpaHU AOXOOM C€ H3BbPIUBA BCAKA MOAMHA OT KBAJIM(pULUHPaH
aKTIOep upe3 M3MOI3BAHETO HA METOIA HA MPOrHO3HUTE KPeAWTHH eOWUHULM. [pynaTa ompeaens HETHHUS
JUXBEH TMNPOLEHT BbPXY HETHOTO 3aJb/DKEHHE MO IUIaH ¢ JAedMHUpaHW JAOXOAM, KaTo npuwjara
JIMCKOHTOBHS MPOLICHT, W3TIOI3BaH B HAYAIOTO Ha MEpHO/a 3a THCKOHTHPAHE Ha 3aIbIXKEHHETO 10 HETHO
3aBJDKEHHe 110 MJIaHOBe ¢ Ae(PMHUPAHH JOXOMH.

IpeoueHkuTe, BH3HUKBAIIN OT TUIAHOBE C JAe(UHUPAHU TOXOAM, NPEICTARISIBAT aKTIOCPCKU MeqanOu u
3arybu, KOUTO ce MPHU3HABAT B ApYr BceoOXBaTeH moxod. HeTHu pa3xoau 3a JIMXBU W APYIM Pa3xoaM,
CBBP3aHU C NINAHOBE 3a JIeUMHUPAHU J0X0/M, ce MPHU3HABAT B Mevandara Wiy 3arydara.

3.21. lanbuu BbPXY neqyandaTa

I[aH”bK'I:T BBPXY neyanbaTa 3a roavuHaTta npe€acTaBiisABa TEKYLUIH M OTCPOY€HU AAaHDBLIM. HaH'bK’bT BbpPXY
neuanbara ce IIpUu3HaBa B neyanou u 331“}’61/1, C HU3KIIOYCHHEC HA TO3H, OTHACAIL €€ 3a CTaTUH, KOUTO ca
NMpH3HATH B J1IpYT BceoOXBaTeH J0XO04.

TeKyl.U,l/IﬂT JaHBK € OYaKBaHOTO AaHbYHO IUIAlllaHE BBPXY obnaracMmara nieyanba 3a rojuHara,
npnnarafflkn JAaHBYHUTC CTABKU B CUJIa KBM J]ATaTa Ha U3TOTBAHE HA KOHCONTUOAHWPAHUA q)I/IHaHCOB OTUET H
BCHYKH KOPEKUHH 3a ObJDKUMMY JaHbUH 3a NPEAXOAHU IrOAUHUA.

OTCpO‘-IeHI/ITe JaHbLKU €€ H3YUCISIBAT BLPXY BPEMCHHHUTE pPa3/IMKU MCEKAY CYMHTC Ha AKTUBHUTC H
MacUMBHTC, H3IIOJ3BAHa 3a LEITHUTE Ha H3TOTBAHETO Ha (bHHaHCOBHﬂ OTYET, W CyMaTa H3NOoJI3BaHa 3a

JAHBYHH LIEJH.

OTCpO‘-IeH JaHbK HE C€ IpHU3HaBa 3a BPEMCHHH PasiIMKW OT IIbPBOHAYAIHO NMPHU3HABAaHE Ha aKTHBU U
[MacHuBH TNpH CACJIKA, HE3acATalla neyantu v SaFY6H, HHTO 3a CU€TOBOJHHU, HUTO 34 JaHbYHH LECIIH.

CyMaTa Ha OTCPOYEHUTE AdaHBUH CC 6a31/1pa Ha O4YaKBAHCTO TC Ha CC pealu3dpar WM npucrnajgHar,
M3MOA3BalKN MPpUINOKUMHUTE KbM JdaTarTa Ha oOTdeTa 3a q)I/IHaHCOBOTO CbCTOAHUE OaHBYHM CTaBKH.
OTcpoqum‘e JNaHBYHHW aKTUBH H NaCHBH CE€ KOMIIEHCHPAT, aKO HMa MPaBHO OCHOBAHUE 34 HETHPAHC Ha
TCKyWl JaHbYHH aKTHBHM W MNACHBH WIKW TE3M JMaHbYHM AKTHUBH W IAcHBWA IIE CC peamsupar
CAHOBPEMCHHO.
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3AN..BYJCTPAL BUEHA UHUHIYPBHC I'PYII” AJL

NOSACHHUTEJHHU BEJEKKN KbM KOHCOTUAUPAHUS T'OAUINEH ®PUHAHCOB
OTYET 3a roaunara, 3apbpmsama ua 31 rexkemepn 2015 roanna

(6’(.’11'{!\'1{ CVMU ¢ G XUA. 16., OC6EH dKO He eynaueuamo dpy?oj

3. 3HAYUMMHU CYETOBOJHU NOJUTHKHY, ITPOAB/LKEHHNE

3.21. Janbuu BLPXY nevandara, NpoIbKeHHE

AKTUB 110 OTCPOYEHH JaHBIM Ce HAUMC/IABA CaMO 0 pasMepa, J0 KOHTO e Bb3MOkHO Obaeia obnaraema
neyanba fa 6bAe HAMYHA, IPH YCJIOBHE Y€ HEU3MON3BAHUTE JaHb4HU 3ary0H M KpeJMTH morat aa 6baar
wsnonzeanyd. OTCpoUYeHUTE AaHBYHH aKTUBH Ce MpErieiar KbM BCAKa OTYETHA [1aTa M Ce HamalsBar,
JIOKOJIKOTO HE € BEpPOSITHO MoBeue ObaeLua u3roja fa Ob/ie peanusupaHa.

3.22. loxonu HA aKIKHsA

prnaTa H3YHCIsIBa OCHOBHH J0XOAM Ha aKLMA 3a nevaaou uiM 3ary614, noalexaly Ha paslpeacjicHue
MEXAY ObPXKATC/IUTE Ha OOMKHOBEHH aKIIMH. OCHOBHHTE AOXOAM HAa aKLUMs CE W3YMCIABRAT, KAaTO Ce
pasaein rneuaybaTa uiu sary6aTa 3a nepuoaa, nojaJjeKalila Ha pasnpeacieHUue MEXAy NPHTEKATC/INTC Ha
OOUKHOBREHH aKIIMH Ha CpCAHONPETErJICHUA 6p0ﬁ Ha ABPXKAaHHUTE OOMKHOBEHH aKIHH 3a nepuoja.

[pynara He e eMuTupasa (pUHAHCOBM HMHCTPYMEHTH, KOUTO HaBaT IIPABOTO Ha MpHTEXaTels UM Ja
3aKyn¥ OOHMKHOBEHH aKLMM (MOTeHLHann OOMKHOBEHH aKlMM), MOpajaM KOEeTO AOXO/a Ha aKuMu ¢
HaMalieHa CTOMHOCT € paBeH Ha OCHOBHHS JIOXOM Ha aKLMH.

3.23. HoBH CTAHAAPTH H pa3siCHEHHs, KOUTO He ¢a NPHJIOKEeHH M0-PaHo
HoBu cTanAapTH H pa3sicHeHHA, KOHTO Bee Ollle He €a NPHIOKEeHH

Hs1iKOM HOBM CTAHAAPTH, MPOMEHU B CTAHAAPTH M passicHeHus, onobpenu 3a npunaraune ot EK, morat na
6BAAT T0-PaHO MIPUIOKEHU B FOAMINHKS Nepros 3apbpiuBail Ha 31 nexemspu 2015 1., BBNPEKH He BCe
olle He ca 3aJbKMTENHW Mpead ciaensail nepuoa. Tesu mpomenn B MCPO He ca Guim no-pano
TNPUIIOKEHH TIPH U3TOTBIHETO Ha TO3M KOHCONMUAUPaH HUHAHCOB oT4eT. ['pynara He niaHupa aa npuiara
Te3W CTAHAAPTH M0-PaHo.

Cmandapmu, pazacHenus U RPOMECHU ¢ CHAHOAPMU, KOUMO He ca GUu npUIONCEHH RO-PANO — 0000penu 3a
npunazane om EXK

e Ilpomenu B MCC 27: [lpunarane Ha MeTOja Ha COOCTBEHHS KanuTal B CaMOCTOATE/NHH (PUHAHCOBU
otuetd. Ilo3ponsBa ce noGpoBojeH u30Op 3a MpHaraHe Ha MeTola Ha COOCTBEHMS KamMTal B
caMmocTosTeleH (HHAHCOB OTdYeT. Te3n mpoMeHH He ce OvakBa Ja MMaT e(pexTH BbpXY
KOHCOMUAMpanus (UHAHCOB OTUET Ha I'pymnara;

e Tlpomenr B MCC 1: Unnumaruea 3a onosectsiBaHe. [J0SCHEHO € KOra HeChUIECTBEHA MH(OpMalus
MOXKE Ja HE Ce ONOBEecTABA M KOra ChIECTBeHa HHGOpMaLMs He MOXKE 1a ¢e INPOIYyCKa BbHB
¢unancoBure oT4eTH. Te3H MPOMEHM HE Ce OYaKBa Ja MMAT 3HAYUTENHHM €(EKTH BbLPXY
KOHCOMUAMpaHHs (pUHAHCOB OTYeT Ha ['pymnara;

e Topuwnu nopoGpenns B MC®O, Iluxbn 2012-2014.. IlonobpeHunara BbBEKAAT HE3HAYHUTENHH
IIPOMEHH B HAKOW CTAHAAPTH M CBbP3aHU IIPOMEHH B JIPYTH CTaHJAPTH M pasacHeHus. Te3u MpoMeHn
He ce OYaKBa Ja MMAT 3HAYMTETHH ¢eKTH BbpXy KOHCONUAUpaHud ¢HUHAHCOB OTUeT Ha ['pynara;

e [lpomenn B MCC 16 u MCC 38: TlosicHeHHe Ha NpUEeMIMBHTE METOIH 3a amMopTH3alms: ['pynara He
O4aKBa TE3W MPOMEHH Ja UMAT ehekT BbPXy KOHCONHMANPAHHA (PUHAHCOB OTHYET, Thil KATO METO/MTE
Ha aMOPTH3aUMs U3MON3BaHH B MOMEHTA 1€ MPOgB/DKAT Ja ¢a NPUEMITUBY.

e [lpomenu B MC®O 11: OrunTaHe Ha NpHAOOHBAaHE Ha YYacTHs B ChBMECTHH JiedHOCTH: ['pynara He
OYaKBa TE3M TPOMEHH Ja UMAT e()eKT BBPXY KOHCONMMIMPAaHUs (DPUHAHCOB OTHET, ThH KATO HAMA
TaKHBa [PUA00HUBAHU.

e [lpomenn B MCC 16 u MCC 41: Pactenus Hocutenu: I'pynara He ouakBa Te3W MPOMEHH Aa vMar
eekT BbPXY KOHCONUIMpaHHs (hPHHAHCOB OTYET, ThH KATO HAMA PACTEHUS HOCUTEIIH.
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NOACHUTEAHH BEJAEKKH KbM KOHCOJAUANPAHUSA TOAULIEH @UHAHCOB
OTYUET 3a romnara, sapppuiania ua 31 1exevspu 2015 roauna

(GCUMKU CYMU Cd 6 NILT. 16, OCGCH AKO HE € YROMEHANo o)

3. 3HAYUMHU CYHETOBOJAHU NOJIUTHKH, TIPOABJIKEHUE

3.24 TlpuaoduBane HA HEKOHTPOJIHPAIINO YYACTHE

Ipe3 centemepu 2015 r., ['pynara npuaodu nomsnHutenHu 1.53 npouenta yuactue B 3AJ] ,,Bynctpan
Kusor Buena MHumypbhHe ['pyn™ upe3 yBenuuaBaHe Ha kanutana Ha apyxectBoto ¢ 4 500 000 6pos
0OHMKHOBEHM, MOUMEHHH, OE3HATMYHM aKIIMK C HOMHHAJIHA CTOMHOCT | J1eB BCsika, YBEIMUABAHKU CBOETO
yuactue oT 95.53 na 97.06 npoueHra.

banancoaTta cToiiHocT Ha HeTHWTe akThBM Ha 3A/| ,.byncrpan XKueor Buena MuwypwHc ['pyn” B
KOHCONMAMPaHKTe (PMHAHCOBH OTYETH Ha AaTtaTa Ha npuaobueaHeTo Oemre 15,389 xun. nepa.

[Tpes noemspu 2015 r., I'pynara npuaodu ocrananure 2.94 npouenra yuactue B 3AJ1 ,,byncrpan Xusor
Buena Muwypsbhc I'pyn” 3a 487 xun. nB., KaTo Mo TO3M HA4YUH yBeJMUYaBa CBOETO ydacTue ot 97.06 Ha
100 npoueura. banaHcoBata cTolHOCT Ha HeTHUTe akTtuBu Ha 3AJ] ,,byncrpan Kueot Buena Mnuypbue
['pyn” B koHcONuAUpaHUTe (PHMHAHCOBY OTHETH Ha AaTaTa Ha npuaotuBaHero Oeme 16,118 xu. nesa.

I'pynara ¢ oTuena:
e ygamanenue Ha HKY nHa croiinocrt 495 xui. neea;
®  yBe/IMYEHHE HA HATpynaHu ne4anbdu u 3aryou ot 200 xui. seBa.

Honuata Tabnuiia obobiaea edekra ot npomenute B ['pynosoro yuactie B 3AJMl ,.bBynctpan JKusot
Buena UumypsHe ['pyn™:

B xuas0u nesa 2015
YuacTue Ha ApyKecTBOTO MaHKa B HA4aJl0TO HA NepUoaa 10,203
VBeavyeHue Ha Kanuraia 4,500
EdexT o1 yBenuueHHeTo Ha ydacTHeTo Ha JIpykecTBOTO 687
Jlam oT BceoOXBAaTHUSA TOXOJT 1,093
YuacTne Ha npeANpHATHETO-MaliKa B Kpasi Ha TepHOJA 16,483
3.25 3ary6a Ha KOHTpoO.I

IMpe3 nexemepu 2015 roamHa, I'pynara rybu koutpon eepxy 43.35 mpoueHta yuactne B EMPB AreHr
Pycus u EMPb bpokep Pycus* upes npogaxOara na cBos a1 3a 88 Xl JiIB., HAMaTSIBAKY y4acTHETO CH
o1 43.35 1o 0 mpoueHTa.

Jonnara tabnuiia o6o61aBa edekra ot npomennre B I pynosoro yyactie B EMPB Arent Pycus u EMPB
bpoxep Pycus :

B xunsaou nesa 2015
Herna croiinoct Ha akTuBure Ha EMPB Pycus kbM npoaaxGara 207
Ornucrane Ha HKY (cbrimacHo Otyera 3a mpoMeHUTe B COOCTBEHUS KATIHTAN) (126)
OtnucBaHe Ha pe3cpB OT [IPEBAYTUPAHE 1
Oo6mo: __.82
CroifHOCT Ha clienkaTa 88
[Tewan6a ot 3ary6a Ha kOHTpON 6

*Tlopaau HechinecTBeHUs 00eM Ha neiiHocTTa EMPB Arent Pycus e Bkirouen B EMIPB Bpoxkep Pycus.
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MOSICHUTEAHH BEAEARKH KbM KOHCOJAUAUPAHHS F'OAHIHEH G®HHAHCOB

OTYUET 3a roaunara, sapnpmsama na 31 xjexkevMspn 2015 romina
(6CUYKI CYMU C 6 XULL. 6., OCECH (KO HE ¢ YIOMNCHUANO OP1eo)

4. CYETOBOJHU INPELUEHKH

UsroteaHeTo Ha (uHaHcoBuTe oTdHeTH B cboTBeTcTBMe ¢ MC®O wu3uckBa PbkoBOACTBOTO Aa mpasu
NpUOIM3UTENHN MPELEHKH W TPEANONOXKEeHHs, KOMTO ce OTpas3ABaT Ha OanaHcoBaTa CTOMHOCT Ha
AKTUBUTE M NACHBHMTE KbM JaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE, KAKTO M HA OTUYETEHMTE
NPUXOAM W pa3zxoAu 3a nepuona. JleiicTBUTENHUTE pe3yNTaTH MOraT aa Ce pasjiv4aBar OT TeKylMTe
MPUBIH3NTENHA OUEHKK. Te3n NpuONU3NTENTHN MPELEHKH CE NPEPasIekaaT NeEPUOAHUHO, U KOraTo ce
YCTaHOBH, Ue € HeoOX0qUMa NPOMsiHA, T C€ OTUMTA B TEKYLIMTE PE3y/ITaTH 3a NEpPUOJa, B KOWTO Tasw
npoMsiHa cTaea u3BecTHa. llpeuenkurte Ha PvkoBoACTBOTO NpH mpuiaradeto Ha MC®O, kouto UMar
chlIECTBEH e(eKT BbpXy (PHHAHCOBUTE OTHETH M CHYETOBOJHMTE MPEUEHKH CbC CBLICCTBEH PUCK OT
CBILECTBEHA KOPEKIMA B C/leABaLLaTa FOAHHA ¢a NIPECTaBeHH TI0-101Y.

OcHOBHH M3TOYHHIH HA OLlCHBYHA HECHTYPHOCT
Ouenka Ha HecUZyPHOCINIA b6 6PBL3KA C MEXHUYECKUme pezepeu

Hait-paxkHnTe NMpeLUcHKY BbB (1)14HaHCOBHT6 OTYETH HA rpynara €€ OTHACAT O TCXHHWYCCKHUTC pE3EPBH.
prnaTa MMa pasyMHO MPEAnasivB noaxod KbM MPOBH3HPAHCTO W CMNa3sBaHE Ha 3aKOHOBHUTEC Hapen6H.
OTFOBOpHHTe AKTIOEpPH Ha ApYy>KecTBaTd, HW3BLPIIBAIIH 06[1l0 3aCTpaxoBaHe, >KUBOTO3aCTpaxOBaHE H
3ApaBHO OCUTYPABAHE 3a JIMOEH3HPAHHU OT Komucusra 3a (I)HHaHCOB Han3op.

PbkoBOACTBOTO CMATA, Ue TEKYIIOTO HUBO HA TCXHUYCCKUTE PE3EPBH € JOCTATBIHO.

VHpaBleHHeTO Ha 3aCTPaxoBaTe/IHUA PUCK € ONHUCAaHO B clenpainaTta Oenexka, a HHOpMauMs 3a
pesepBuTe e npejcraBeHa B beneskku 23,24,25 n 26.

Onpedenane HA CRPAGEOaUEH CIMOUHOCIMU

I'pynara onpeness CrnpaBeUIHBa CTOMHOCT, H3MON3BalKM clleHaTa Hepapxus, KOSTO OTpassBa
3HAUMMOCTTA Ha (haKTOpMTE, U3IOI3BAHH 34 OTNIPEIENSHE Ha CTIPaBeAIMBa CTOHHOCT:

Hugo 1: KOTHpaHH LCHH (HGKOpI/lFHpaHI/l) Ha aKTHBHH Ma3apy 3a CXOIHHU aKTHBH HITH NMACHBH;

HuBo 2: BXOAAIIM JaHHHU pa3IMuHU OT KOTHPaHH LIEHHU BKUItOYeHU B HUBO 1, KOMTO MOraT na ce Hamepsit
3a aKTWBA WM MaCHBA, UJIH JUPEKTHO (T.€., KATO UEHU) UM HHOHPEKTHO (T.€., IOJyYeHH OT LIeHH);

HuBo 3: BXOasIIM JaHHH 33 aKTHBA WITH [TaCHBa, KOUTO He ca 0a3uMpaHW Ha HaJTMYHA MasapHa
HHOpOpMAaLKs (HEHATUYHN BXOSIIM JaHHH).

CnpaBe;(nHBaTa CTOMHOCT 332 MHBECTULIMU B ApPYTH OAJI0OBH y4acTHsA, KOUTO CE OCHETOBOASABAT MO LEHa Ha
le/IﬂO6I/IBaHe, HE Morartr ga 6’b,£laT HaACKAHO OIICHCHH, ThH KaTO aKUMHUTE HA TE3H ApYy>KecTBa HE CC
ThpryBaT l'Iy6J1PI‘-lH0 W HsIMa ria3apHH aHHH 3a TAX.
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3AA BYJACTPAA BUEHA HHITYPBHC I'PYIT”

NOACHHUTEJAHH BEAEKKH KbM KOHCOJIHUAWPAHUS TOANILIEH ®UHAHCOB OTUET
3a rojiuHaTa, aphbpusama ga 31 qexemspu 2015 1.

(6CuuKu CVMU Cd 6 XULL 6., QUGCH KO HE e YROMEHAno dp_\’?o)

4. CHETOBOJAHMU ITPELHEHKHA, ITPOABJIKEHUE

Ksm 31 nexemepu 2015r., peknacudukauny Ha pUHAHCOBU WHCTpyMeHTH oT Hugo | B HuBo 2 uma B
[BE€ KATErOpyH LEHHH KHHKA — AKLIMK Ha TbPrOBCKH APYKECTBA ¢ DanaHcoBa CTOHHOCT — 976 XuUn.nB. 1
KOopropaTuBhM obnurauuy, ¢ damaHcosa cToHHOCT — 148 xwiaiB. [IpyunHara 3a npexBbpAsSHETO €, Ye
kbM 31 pexemepu 2015r. PLKOBOACTBOTO cuWTa, ue (HMHAHCOBHTE MaszapH, KbJAETO Te3U aKTHBH ce
THPryBaT He ca e(heKTUBHHU M LEHWUTE Ha CbOTBETHUTE KHWUTH He OTpa3sfBaT Ma3apHaTa WM CTOMHOCT.
Cnpeposere Mexnay odepTuTte ,,kynyBa® U ,poaaBa‘ ca CbLLIECTBEHM, [PH JMICa HA AKTHBHO
TBPryBaHe ¢ Te3u HHcTpyMeHTH. [lopagu Ta3u mpuuKMHA ynpaBleHHETO KiacupulUMpa Te3W aKTHBU B
flepapxusaTa Ha crnpaseanusuTe croiiHocTd B Huso 2. Ilopaau Te3m ofcrosATencTea 3a Aa ce onpenenu
crpaBelIMBaTa CTOMHOCT Ha TAKWBA ABJTOBH M KAaNUTaJIOBM (PHHAHCOBU MHCTPYMEHTH, PHKOBOJICTBOTO
M3M0/13Ba TEXHHKA 32 OLEHKA, B KOATO BCUYKHM 3HAYUTENHH BXO/ISIIN IAHHH ce 0a3upat Ha HabnomaemMa
nasapHa uHpopmauus, Karo HanpuMep ¢uHAHCOBA HH(pOpPMalMs W Apyra ChLOTHOCHMA CTOMAaHCKa
uHdopmauus. Hamawe tpancdepu or Huso 2 B Hueo 1 mpes 2015 r. v Hama Tpanchepd B HAKOS
nocoka npe3 2014,

TexHuxu 3a OUeHABAHE U 3HAUUMU HEHAOTTIOOUEMU 6XO00AULU OAHHU

CnenHara Ttabiuua mpeacTaBs TEXHHKHTE 3a  OIIGHsABAHe, HW3MOJ3BAHM TIPU  OLICHSABAHETO Ha
CIIpaBe/UTMBUTEe CTOWHOCTH HAa HWBO 2, KakTO M MU3NOM3BaHMTE 3HAYMMU HEHAOMOAAEMM BXOIALIM
JaHHH

PuHAHCOBH HHCTPYMEHTH OL€HCHH [0 CipaBeA/IHBa CTOHHOCT

Bun

TexHuKA 32 oLeHABAHE

3HAYNMHU HeHAO0TH0aeMH BXOAALNH JAHHH

BSaHMOBpLSKa MEKAY 3HAMHMHU
HEeHADJIH/1aeMM BXOARAILH JAHHH U
OLEeHEeHATA cnpaBeaJuBa CTOHOCT

Kanuranosu

LCHHH KHHXKa

TexHyKa Ha Na3apHOTO CPABHEHHE! °
MoaensT 3a OLEeHsBaHe C& OCHOBABA HA
NasapHU MHOXKUTENH, TT0JYyYEHH OT °
KOTHPAHM LEHU Ha KOMIIAHHH -

AHAJIO3H, CPABHEHH C JPYKECTBOTO, B °
KOETO & HHBECTHPaHO. JIpy»KeCTBO -

AHAJIOT € JPYAECTBOTO, KOETO

OCHI'YpsiBa ocTaTh4HO J00pa 0asa 3a
CpaBHEHME CIPSIMO HHBECTUIIMOHHUTE
XapaKTEPUCTHKHU Ha OUSHABAHOTO
npeanpuaThe. U360pbT Ha aHATIOT e
0B0CHOBAH 4pe3 CPABHUTENEH aHATH3
OlIEHKA Ha TEXHHYECKHTE

XapaKTEePUCTHKH U CTETICHTA Ha

CXOJICTBO C XapaKkTePUCTHKUTE Ha .
OLIEHSBAHOTO APYKECTBO.

H3uucnspa ce CLOTHOLMIEHHETO LiEHA-
neyanta;

HM3nonssa ce cpeanonpererneta 6opcosa
ueHa keM 30.12.2015 5

KBM MOMeHTa Ha M3BEPLUBAHE HA
OLEHKATA APYKECTBATA-aHANO3H BCE OLIE
HE ca ny0IMKYBany FOANLUIHUTE CH
¢unancosu otderH 3a 2015 r., nopaau
KOETO Ha 0a3a TEXHUTE OTUETU KbM
30.09.2014r., 31.12.2014 r. n 30.09.2015
I. & H34McIieHa nevyanbara 3a Haii-ONnu3Kus
nepuoJ o0XBallall JBaHaJeceT Mecela, a
umenHo neproasT 30.09.2014 r. -
30.09.2015 .

HsMa KopeKnMs Ha Ia3apHHd MHOKHTE,
nopanu GIU3KO CXOICTBO MEXIY
KOMMaHHATa, B KOSTO € HHBECTHPAHO H

KOMIIAHHWHTEC - AaHATI03H.

OmpeneneHara cIIpaBeUIMBA CTOHHOCT
LI Ce YBEINYH (Hamanee) ako:

® axo kbM 31.12.2015 r xomnanuuTe-
aHaro3| UMaT I0-HHUCHK J0X0a(110-
BHCOKH) HA aKLMS, OTKOJKOTO KbM
30.09.2015 r. u B cneacTaue ce
YBEIUYH MazapHUAT MHOKUTE]L

® axo kM 31.12.2015 r. ouenssanara
KOMIIaHHSI MMa 110-BUCOK(IIO-HUCHK)
II0XO0J HA aKIHA OTKOJNKOTO KbM
30.09.2015 .

®  Ce KOPUIHpa Ma3apHUsT MHOXUTEI ¢
MO-BUCOK (IIO-HUCHK);

[IpaBonponopuronanta Bps3ka ce
HabIIoaBa MeKAY CIpaBe;TiBaTa
CTOHHOCT Ha KOMIIZHHATA 1
Bb3BPBLIACMOCTTA Ha Kan{Tana.

Jsnrosu
LEHHH KHIKa

MeTo/1 Ha TUCKOHTHPAHHUTE TIApHYHH @
NMOTOLU

JIMCKOHTHPAT Ce NapUiHUTE MOTONH, KaTo
HOPMATa HA JUCKOHTHUPAHE € U3UMCIICHA Ha
baza IpyxecTBa-aHAIo3H;

[Tpubasena e pucKoBa MpeMust 3a
KpEANTEH PHCK B pa3Mep Ha 200 OazucHu
TOUKH, KOSTO 0TPa3siBa MO-PUCKOBHUAT
XapakTep l1a KOMIAHMATA, B KOSTO €
HHBECTHPAHO;

OmpeneneHara copaBeUIHBa CTORHOCT
1Ie e YBeAU4M (Hamaliee) ako:

® axo kM 31.12.2015 1. ce uanonzsa
ro-HKcKa (Mo-BHCOKa) HOpMa Ha
JMCKOHTUPAHE,

® axo nofaBeHaTa PUCKOBA MPEMUS B
pasmep Ha 200 Ha3MCcHE TOYKM ce
HaManu (YBEIHYH).
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