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JOKJIA L
3a aeHocrra 3a 2010 r.

o Ha
1 Craupapa Hpodua Brarapus All

1. Undopmanus 3a apysxecreoro

Crangapn Ipodun Buarapus AJl e ApPYHKeCTBO, Ch3aaneHo npes 2004 r. pyskecTBOTO € che
= celamuiie W anpec Ha ynpasnenue rp. Crapa 3aropa, ya. Huxona Ilerkos 12 ConebHara

L Y PErMCTpalia Ha JpPYIKECTBOTO € chriacHo dupmeno aeno Ne 745/2004 r., cbjiebHoO peueHue Ne
1651/27.05.2004 r. Ha Craposaropcku OxprkeH cuj1,

Cobemeenocm u ynpasnenue

Kbm 31 nekemspu 2010 r. pasnpegesnenuero Ha AKLIMOHEPHHS KaNUTaJl € KaKTO cleBa:

= * Cranpnapn [Ipodun Oromorus Canaiin
3 Be Tumxaper Anonnm Llnpkerw, Typups - 99,9 %
e Tamaw Canait - 0,05 %
3 * Monuka Jlykauy - 0,05 %

Cranpnapp Ipodun Buarapus AJl uma easocTeneHsa cucTeMa Ha YMPAaB/IEHHE ChC CHBET Ha
AMPEKTOPUTE OT TpHMa uieHoBe - Prpat Kamxu, Mopao JlaHow u ITetbp Anresnos.

HpyecTBOTO Ce npeacTanssa u ynpagjsasa ot gupekropa [leTbp AHrenor u wieHosere Ha
L CJI - Pedat Kamxu, Mopyio lanon.

HpyxectBoto e wact or rpymara Crannapn Ilpodmn Oromorus Camaiiu e Tumkaper
Anornm Llupkern, Typuus.

IIpeomem na deitnocm

— Hpeamersr uHa pelinoct Ha Jlpyxkectsoro e NPOM3BO/ICTBO M THProBUs C Kay4yyKOBH
L NpOQUIN 1 YIUTETHEHHS 32 aBTOMOGHIHATA HUHIYCTpUA.



2. Jleiinoct Ha apy:xkecTBoTo npes 2010 r.

Msmunanata romuHa ce xapakTepusupa cCbe cTabHIHM TpojamOHM HA HAIWYHKTE
npoussojacTa. OCHOBHOTO npeusmbiHeHue (¢ Han 80%) Ha roAMINHUAT GEIOAKET MABA OT HOBHUTE
NPOM3BOACTEA, KOUTO CTapTHpaxa Mpe3 rojguHara. I'nasHarta posis B TO3M PBCT C€ ABIDKH HA MPOEKT
®uar 500 u na Hoocneuenenus kineHT Donkesared. O6mio 3a 2010 roauna Gsaxa YCBOEHH TeT HOBU
(pvHATHK NPOM3BOACTBA, KOMTO yBelMYMXa NepcoHana Ha dupmara 1o Hag 500 yopeka. Beuuko ToBa
AOTIPHHECE 3a 3aBBbPIUBAHE HAa FOJMHATA C MHOTO N00pH (PHHAHCOBM M ONEPATHBHU TOKA3ATENH.
Popuunara nevan6a napactsa ¢ 95% cnpsmo 2009 ropuua. TlpomsBoguTensocTTa Ha Tpyda e
ysenuueHa ¢ 6% cripsimo 2009 romuna, a % o6mmsaT Gpak cpAMO NPOU3BECHH NPOLYKTH H BIOKEHH
MaTepHalii ¢ Ha CHIOTO HUBO BBLIIPEKH MOBHIICHHSA 06EM MpOoayKIHs.

Ilpez 2011 roauna ocHoBeH puCK mpeicTapisBa c1aboTO BH3CTAHOBSBAHE HA pacTeka Ha
BOACUINTE UKOHOMHKH M CHOTBETHO Npojaxbute Ha aBToMoOunu B cBeToBeH Mamab. Tosa Moxe na

3aCTpally M3MbAHEHHETO Ha 3anokenus 3a 2011 r. Gromker 3a mpojax6u, kxoiiro e ¢ 110% puer
crpsmo 2010r.

Baemocm / omoenu

Ilo nacrosmiem BBE ¢upMmaTa chbluecTBYBaT wWECT OCHOBHM otaena: [IpoM3BOACTRO,

OcurypsiBane Ha kauectBo, Texmuka, Bepura jocrasku, Yomewiku pecypcu, OHHAHCH W
CUETOBOJCTBO.

Komnanun-maiixa / npoyusanus / pazgumiue

CIIb e awiiepna pupma Ha komnanusTa Hapedena : Standard Profil Otomotiv ve Tic. AS.

Komnanusara-maiika npuresxasa olie JBe npoussoiacteenu habpuku B Typuus, enua B [OAP,
a CBLIO Taka U LUEHTHP 3a Npoy4BaHus W passurHe B rpaa Jioazxe — Typuus. Bewuku npoyusauus u
3a]aud MO pa3sBUTHETO Ce HM3BBPIUBAT B TeXHHYECKHA LEHTBP, ClEN KOETO Ce pasnpeienstT B
choTBeTHaTa (pabpuka.

Texnonozuuna ungpacmpyxkmypa

CIIb msnomspa Mapics ERP - codTyep 3a BCHMuKHM BMIOBE 3aa4M - MPOM3BOJCTBEHO
IUIaHUpaKe, pealsauys Ha MPOAYKUMATA, YTIpaBRIeHHe HA WHBEHTApa, MPOCIAEASBAHE HA MOPBYKUTE
Ha KJIMEHTa, IOCTABSHE M ONepalyy no GakTypHpaHeTo, ¢ U3KII0YeHHe Ha CYETOBOJHUTE ONEPaLIH.
Ilopanu cneunduunnTe M3uckBaHua Ha Gbarapekoto 3akoHonaresnctso CITB M3non3ea cyetoBojeH
codryep Codreucrem. OCHOBHUTE JaHHU ce MpeHacaT Mexay 1 Manukc . CodTcHcTeM, 3a TOBA U B
ABETE NPOrpaMHM CHUCTEMHU PE3YyNTATHUTE W MapameTpure, KOWTO OMXa MOIJIM fa MOBJIMAST Ha
TEXHHYCCKHUTE pPeE3YATAaTH Ca €IHH H CBILIH.

3. DuHaHCOB AHAJIH3

Hpy»xecTBOTO 3amo4Ba akTUBHA CTOMAHCKA JAeHHOCT OT HavanoTo Ha 2006 r. ITpes 2007 r. u
2008 r. MpOM3BOACTBOTO CE pa3pacTsa, CTAPTHPAT M HOBH NMPOU3BOJCTBEHU TipouiecH. B kpas na 2008
r. B CreicTBMe Ha (MHAHCOBaTa Kpuza mnpojaxOuTe Hamaiuar, Koero peduekTupa M BBpPXY
(punancoBure nokasaresu Ha ¢upmara. Ilpes 2009 r. mpeanpusTHeTO peanusupa MHOro a06pH

npoaax0u, HaABMIIABA 3aJI03KEHHTE B GI0/PKeTa JaHHHU W MOCTHra J06pyH (DMHAHCOBM PE3yNTaTH.



2010r. e M3KIIOUMTEITHO yCTIELIHA 32 APYIKECTBOTO. Cranpapa ITpodun Bearapus AJl nouru
YABOsiBa HDOHaH{GHTe CH crnipsiMo npeaxoaHara roaMHa, [MPHB/IHYA HOBM KJIIMEHTH, KAKTO U pastupsaBa
ACOPTHMEHTA Ha NMPOMU3BEKAAHHUTE KayuyKOBH H3AC/THA.

OT aHanuTHYHMS Dperne Ha OCHOBHUTE TMOKasaTenu B ordera Ha CIIB Moxke na Owae
npeacrapena ciefHata uHGopmaius (B XHiIsaHM JeBa):

3.1. Baaaue

3a 2010 r. obmara cyma Ha aktuBuTe B Gananca e 29,499 x. JIB., KATO HETEKYUIHTE aKTUBU
dopmupar 46% (13,566 x. nB.) u 54% ca KpaTtkoTpaiinure aktueu (15,933 x. nB.). 3a 2009 r.
HETEeKyIUTe akTuBK (opmupar 56% (11,877 x. ne.) cpemy 44% KpaTKOTpaiiHyU aKTHBH.

Hbirocpounnte 3agbokeHus GOPMHUPAT 3HAYMTENHA YACT OT NACUBHTE HA LIPYIKECTBOTO KbM
31.12.2010 r. — 37% (8,932 x. 51B.) ¥ BKIHOYBAT nony4yeHu 3aemu 8,766 X.J1B. H NACHBH MO OTCPOUESHH
HaHbuM — 166 x. a8. (31.12.2009 r. — 48% (8,906 x. 1B.). Kparkocpounute 3aabmkenus ca B pasmep

Ha 14,922 X. nB., KATO OCHOBHATA YacT ce (GopMHpa OT THProBECKH 3aABIDKEHHS KbM CBbp3aHH
npepnpuaTas — 13,919 x. ns.

OcHoBeH KpemuTop Ha JApyiecTBoto npes 2010 r. OTHOBO € komnamusTa-Maiika — 95% or
3a/IbibKeHUATa Ha ipyskecTBoTO (31.12.2009 r.: 96%)

3.2. OTyeT 3a K0X0aUTE

Ilpes Hacroswara romusa Craupapa Ilpodun bearapus AJl ycnewwno craprupa
TMPOM3BO/ICTBOTO Ha HOBHM 3a (Mpmara M3/e/ius, NMPHUBIEYE HOBM KIMEHTH M TOBA HEMHHYEMO Ce
OTpa3siBa Ha (PMHAHCOBMTE Pe3y/TaTH Ha JPYHKECTBOTO. Ilpes 2010 r. dupmara peanmsupa neuanta
Mpe/in aHbLM B pasmep Ha 3,293 X. JIB., KATO MONOKUTENHO BIMUSHUE BHPXY (buHaHCOBUA pesynTar
fpe3 TOAMHATA OKa3BaT HANPABEHMTE pPeMLia NMOAOOpeHUs B PHKOBOACTBOTO M OpraHH3aUMATa Ha
paborHus npouec. 3a cpaBHenue npes 2009 r. ¢pupmara peanusupa nevainba npeay JAaHbLUM B pasMep
Ha 1,691 x. nB.

Edexr Bupxy (uHAHCOBHA pesynTaT M 3a ABETE IOAMHM OKAa3BAT ¢duHaHCOBHTE pa3xo/M,
kouto 3a 2010 r. ca B pasmep Ha 293 x. nB. (2009 r.: 324 X. 71B.) H BKJIIOYBAT JMXBU BBB BpPB3KA C
MOJI3BAHMA OT JAPYIKECTBOTO KPEAUT OT KOMIIAHUATA-MAKA.

3a 2010 r. peanu3upaHnuTe NPUXOAHM OT NpoxaKGH ca B pasmep Ha 27,125 x. nB. cpeury 15,355
X. siB. 3a 2009 r. VBenuueHuero ce JbHOKH OCHOBHO Ha HapacHaius o0eM Ha npojaxouTe npes
FOAMHATA, KAKTO H Ha BIJIFOYEHH M3/IE/THA OT HOBH NPOEKTH B NPOAYKTOBHA MHUKC Ha JPYIKECTBOTO.

[Tpes 2010 r. Haii - rofIsM OTHOCHTENEH AN B PA3XOMUTE MMAT pasxoauTe 3a Marepuanu -
16,956 x. nB. (70%). YBenuueHueTo Ha pa3xoauTe 3a MAaTEPHAITH ¢€ ABJUKM OCHOBHO Ha I10-roneMus
obem mpousposcTBO cnpsmo 2009 r. Tpabea ma ce or6enexu u ue npes 2010 r. uma HamasleHHe B
UCHUTE Ha CypOBMHHMTE, AOCTAaBAHH OT KOMNaHuATa-Maiika. ChIECTBEH [an B pasXoiuTe 3a
MaTepuaiy 3aemMaT OCHOBHHTe MaTepuanu — 88,8%, koero e o6uuaiino 3a Takes BUA NIPOM3BOACTRO,
HO TOBa NpaBH NMPOM3BOACTBOTO 3aBHCHMO OT HABPEMEHHOTO JOCTAaBSHE HA MATEPHANM M HaJara
NO/UIBPIKAHETO HA CHOTBETHH CKJIAJ0BH HAJTMYHOCTH.,



Ha BTOopo MscTO OcTaBaT pasxoauTe 3a nepcoHana — 17%, KOMTO oOCTaBAT KOHCTAHTHA
BEMYMHA KaTo Aan B obmus obem pasxoaM, BBIpekH HapacTBane Opos Ha paGoOTHHUMTE B
NPOU3BOACTRBOTO.

3a cpaBHEeHHME OCHOBEH Al B pasxoauTe 3a 2009 r. 3aemMar pasxoauTte 3a Marepuanu — 9,162
X. 5B, (66,6% OT BCHMUKH pa3sxo[y 3a FOJAMHATA) M Pa3XojuTe 3a nepcoHana - 2,415 x. nB. (17,5% ot

BCHYKH Pasxo/iu).

3.3. IlapuveHn noToK

3a 2010 r. Apy>KECTBOTO peaTH3Mpa MONOKHTENCH NAPHYEH MOTOK OT onepaTruRHa JSHMHOCT B
pesysITaT Ha peajlM3HpaHy MOCTBLIICHUAS OT KJIMEHTHTE B pasmep Ha 22,179 x. 1B, ¥ nnamasus KeM
AocTaB4MIM B pasmep Ha 14,704 x. nB. ¥ KbM nepcoHana - 3,678 x. ns.

B pesynrar Ha uHBeCTHLMMTE B JBATOTPAHHM aKTHBM, KOMTO JpPY/KECTBOTO MpPABH
(rpomsBoncTBEHO 0GOPYABAHE W MALUMHK), HETHUAT MAPHUEH NMOTOK OT MHBECTHIIMOHHA NeHHOCT 3a
rojiiHaTa e oTpuuare/icH B pa3mep Ha 1,028 x. ns.

[Tpes 2010 r. HeTHMAT NapuyeH NOTOK OT GUHAHCOBaTa AEHHOCT € OTpULATeNeH - 324 X.Js.
Hsama ycBoeHH HOBH CYMM MO KPEAMTH, H3BLPILEHH Ca MIALIAHUA HA JIMXBH [0 3aeMa OT KOMIaHHATa
— MakKa.

Or Hauanoro Ha 2006r. 10 MOMEHTA B APYKECTBOTO CE U3TOTBA MeCeueH OIOKeT, crniopen
KOWTO ce opraHusupa rpapuka Ha ruialmiaHusaTa, 3a ja ce usberHe nmapuqnus nedHUMT W aa ce
yTpas/isiBa IMKBUHUA PUCK.

3.4. Oruer 3a cODCTBEHMH KATIMTAJ

PerucTpupanusT akuHOHEpeH KamuTal Ha APY>KECTBOTO € 2 MJIH. JIB. M TOH € H3LSUIO BHECEH.
IIpes 2010 r. 148 x. nB.oT HepasnpeseneHara meyanGa OT MUHAIM TFOAMHM € TpaHchopMmUpaHa B
3aKOHOBH pesepBH MO cMuChiAa HAa T3. KbM MOMEHTa ApyKeCTBOTO € cOPMHpAno HeobXOAUMHTE

3aKOHOBM pesepeH — 200 x. nB.

3.5. IToka3zarenun
Ha 6a3a panuute B romquuinus ¢unancos orver 3a 2010r. na Cranpapa Ipodun Buarapus
AJI morat sa 6baaT U3BEACHH CNCAHUTE NOKA3ATENN:
o Penrabunnoct Ha npopaxture 3a 2010 r. (newanba npeau HaHBUK KbM HETHH NMPUXOMH) —
12 % (2009r. — 11 %);
o Bw3spbulaeMocT Ha cobcrsenmnsa kanutan 3a 2010 r. (mewanba npeau faHbBLUM KBM coOCTBEH
kanuran - 58 % (2009 r. -63 %);
o Bwappamaemoct Ha aktusure 3a 2010 r. (newan6a npeau gaubUM KbM akTuBu) — 11 % (2009
r.— 8 %),
o Heren oboporen kanuran 3a 2010 r, - nonoxurenen 1,011 x. ns. (3a 2009 r. — orpunarencu
288 x. n1B.);
o Koeduupenr 3a obuwa muksuanoct 3a 2010 r. (KparkoTpaliH¥ aKTMBH KbM KpPaTKOTpailHM
nacueu) — 1,07 (2009 r. - 0,97)



o Koedunuuenr sa Hezabapna sukBuanoct 3a 2010 r. (mapuysu cpefcTBa KbM KPaTKOTpalHH
nacueun) — 0,10 (2009 r. — 0,04);

o Koeduuuenr Ha samrekHsiiocT 3a 2010 r. (macuBum kBM cobcTBeH kammran) — 4,23
(2009 — 6,85).

4. Ilnanose 3a pasBuTHE Ha ApYy:KecTBOTO Npe3 2011 r.

Hpy»ecTBOTO MilaHupa fa 3armouHe paboTa ¢ HOB MEK/YHAPOJEH KIHEHT OT aBTOMOOHIIHATA
HHAYCTpHA.

3a 2011 r. apy»KecTBOTO € MAAHUPATO HHBECTHLIMM B IIPOM3BOIACTBEHO 00OpY/BaHE B pasMep
Ha 489 x. nB. (250 x. eBpo).

S. ®uHAHCOBU MHCTPYMEHTH H yIIpaBJieHHe HA GUHAHCOBHUS PHCK

B Xxoma Ha obuuaiiHata cH CTONAHCKA ASMHOCT HAPYKECTBOTO € H3JOKEHO Ha pasiuYHu
(MHAHCOBM PHMCKOBE, Hail-BaKHMTE OT KOMTO ca: MazapeH (BKJIOYBALL BAJIYTEH PHCK, PHCK OT
NPOMsIHA Ha CIPaBeJiMBaTa CTOMHOCT M LEHOBH PHCK) KPEAUTEH PHUCK, JTUKBHUAEGH PUCK U PUCK Ha
JHAXBEHO-00BRBP3aHH MMAPHYHH MOTOIIH.

Y]’[p&BJ’IGHHG’I‘O Ha pHUCKa B OPYKECTBOTO €€ OCHINECTBABA TEKYLIO OT q]HHRHCOBHﬂ oTacn

ChITIACHO BRTPCIIHATA NMOJHTHKA K YIIpaBJIICHCKa CTPYKTYPa 3a pasnpeicicHnue Ha OTFTOBOPHOCTHTE.

A. Hazapen puck

Banymen puck
Jpy’KECTBOTO HE € U3NOXKEHO Ha 3HA4YMTENICH BANYTEH PUCK, 3alI0TO NOYTH U3LIAIO HETOBHTE
orepaLuy U CHelKH ca JeHOMUHUPaHU B OBIrapcku JieBa W/ UM eBpo.

Ifenoeu puck

JIpy>KecTBOTO He € M3JI0EHO Ha LIEHOBM PHCK 33 HEeraTMBHM MPOMEHM B LIEHWTE HA CTOKMTE,
ofeKT Ha  HeroBuTe  ONepalWy,  3al0TO  ChIJIACHO  JOTOBOPHMTE  OTHOLUGHUS  C
KJIMEHTHTE/IOCTaBYHULIUTE Te ca 0OEKT Ha NepHOAHYEH aHanu3 M obcHKaHe 3a rpepasrieskaaHe u
aKTyaJlH3HpaHe COpPAMO NPOMEHHUTE Ha nasapa.

B. Kpeoumen puck

Jpy KecTBOTO HsiMa 3HAYMTENHA KOHLIEHTpaLMs Ha kpeauTeH puck. [Tonurnkara Ha npogaxou

e, Ye OTCpPOYEHU IUIallaHus (MpofakdU Ha KpeIuT) ce IpeisaraT caMo Ha KIHMeHTH, KOMTO MMar
JBAra UCTOPHUA M THPrOBCKO ChTPYJHHYECTBO ¢ KOMIaHHATa-MalKka, 1oOpo GHUHAHCOBO CHCTOSHUE U
JMIca Ha HapylLeHUs MpU CIIa3BAHETO HAa KpeAHUTHUTE ycnosus. ChOMpaeMoOCTTa M KOHLUEHTPALUsTa
Ha B3eMaHHITA Ca KOHTPONMPAT TEKYIO U CTPUKTHO CHIJIACHO YCTAHOBEHATA KPEAMTHA MOMMTHKA Ha
IPYXKECTBOTO. 3a LesITa €XKEeIHEeBHO ce IpaBH Iperiel Ha OTKPUTUTE TMO3ULMM TO KIUEHTH U
MHOUBHIYANHU CYMH KBM TAX, KAKTO M [ONYYEHUTE NOCTBIUIEHUH, KATO C& MU3BLPLIBA PABHCHHE U

aHallH3..



HaquHme onepanydy ca OrpaHv4YeHHdH [0 OaHKH C BHCOKa penyranyds M JTHKBHAHA

CTabUMITHOCT. I[OH’[;.TIHHTGIIHU, APYKECTBOTO MMa TIOJIMTHKA Ja JHUMMHTHPAa EKCHO3ULHUATA CHA KBbM

oTnenHa OaHka.

JMukeuden puck

PBKOBOACTBOTO Ha JPYECTBOTO MNPOBEXKJA KOHCEPBATHBHA MOJMUTHKA 1O YNpasicHHe Ha
JUKBUAHOCTTA, YPe3 KOATO NOCTOAHHO IOAMBPIKA ONTHMAJICH JIMKBUACH 3aMac NMapu4HU CpejCcTBa,
n06pa crocobHOCT Ha (PUHAHCHPAHE HA CTONAHCKATA CH AeHHOCT, BKITIOUHTETHO Ypes OCUTypsIBaHe Ha
allcKBATHU KPEAUTHH peCypcH M yJeCHeHHs (OCHOBHO 4pe3 KOMIaHusTa-maika). Tekyro
MaTypUTETHT U CBOSBPEMEHHOTO OCHLIECTBABAHE HA MIAIAHUATA Ce CIeIM OT (DMHAHCOB OTHEN, KaTo |
Ce MOJUIBbPIKA eKEIHEBHA HH(DOPMALUA 32 HAJIHYHUTE MAaPHYHK CPEACTBA U MPEACTOSIIUTE TUIAlaHHs,

IPYINHPAHH 11O CPOKOBE: 3a CNEABAIIMA NEH K 110 MageiKH.

Puck na nuxeonociu RADUYNHE ROMOLWLI

Karto 00 apy»ecTBOTO MMa 3HaUHTeNHa YacT JIMXBOHOCHH TIACHBMU, NIPENCTARCHH Hal-Beye
OT IIOJI3BAHHMTE 32eMHHU CPEACTBA. 3aTOBA PA3XOAHUTE U ONEPATHBHUTE MAPHYHM IOTOLM Ca B U3BECTHA
CTENEH 3aBHUCHMM OT MPOMEHWTE B Ia3apHUTE JIMXBEHW PAaBHHIUA. 3aeMUTe, KOMTO APYIECTBOTO
noJ3ea ca 00M4aiHo ¢ GUKCHpPaH TUXBEH NPOLEHT H OTKPUBAT EKCHIO3MIIMS 32 PUCK 33 JPYIKECTBOTO
CIPSAMO CHpaBeUIMBaTA CTOMHOCT Ha JuxBeHHUTe paHui@. Cumrano ot 01.01.2009 r. nuxsure mno
MO/3BAHMUA 3aeM ca IPeJOroBopeHy Ha 0asa nuaeall JMXBEH NPOLEHT, KOETO MOCTABS MAPUYHHTE
NOTOLM Ha JAPYHKECTBOTO B 3aBHCHMOCT OT /IMXBEHHS PHUCK. 3a MOCOYEHHUTE JIMXBOHOCHM IMACHBH
APYMXECTBOTO MpHUIara KOHTPOJIHYU NPOLENYPH, U3pa3sBalllil ¢e B TEKYLIO ClIe/ieHe Ha MPOMEHHTE Ha
JIMXBEHHTE MpPOLEHTH M0 KPEAHUTH MpPH MNOJOOGHM YCIOBHS, a CBbLIO TpearpueMa JeHcTBUi 3a

AOIBJIHUTCIHO NPESAOroBapsHE Ha JINXBEHHUTE MPOLICHTH Ha aJIcKBATHH Ha, HNPOMCHHTC HHBA.

e

25.01.2011 r.
Crapa 3aropa
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HRHEI
GUETOBONCTED
TAHBUW

NPABD

JOKJTAITHA HEZABUCHMMS OJHTOP

A0 AKITMOHEPHTE HA

CTAHIOAPI NNPOPUHUJI BBJTAPHUS Al

Jloknan BepXy (UHAHCOBHA OTYET

Hue u3pppiinxMe oAuT Ha npunosxenuns gpubancos oryer Ha Cranpapa Ilpodun buarapus
AJL (JlpysxecTrOTO), BKAMOYBAIL OTYETA 3a (PHHAHCOBOTO cherosnne keM 31 nexemepu 2010 roauna,
oTYeTa 3a BCeODXBATHHA MOXO0, OTUETA 34 MPOMEHUTE B COOCTBEHUS KallMTaJl M OTYEeTd 3a IapuyHHTe
TOTOLM 38 I'OJMHATE, 3aBRPUIBAILA HA Tazx JaTad, KaKTo 1 0000IeHOTO OIIOBECTABAHE Ha CLINECTBEHHTE

CUHETOBOAHH [MOJMHTHKM H APYTIUTE MOACHHUTCIHA HPHIOWCHHA 1 I‘il-]d)OpMaIIHSi.

O}?IC’OG()‘UH(}‘CH? Ha p%m)@()(}cmgomo 3 dmnaucn«m OINYEn?

P"I)KOBO,-‘ICTBOTO HOCH OTFOBOPHOC'I“ 3d H3CDOTBAHETO H ,-'J,()CTOBepHO'['U l'IPe,LlC'I'?iB)iHe Ha TO3H
dUHAHCOB OTYET B CHOTBETCTRHME ¢ MEKIyHAPOJHATE CTAHAAPTH 38 (DMHAHCOBO OTYHTAHE, IIPHETH OT
KOMHCHFITEI Ha E-B}'}Oﬂe-f:IC-KI’Iﬂ ChRHO3, MW 34 TarKaBa CHCTEMA 34 BbBTPCLIEH KOHTPOJ, KakBaTo
PLEKOBOACTBEOTO MO HEroBa IMpeleHKa onpeieas kKdaTo H€O6XO£IHMH 34 ()CHF}'pHBaHe H3roTBAHETO Ha
(I)HIEHIICOBI/I QTHETH, KOHTO HE CbHIOAbPIAT ChUICCTBCHHM HETOYHOCTH, OTKIOHCHHHA M HeC'bO:I'BC'l.'C'I‘BlrUi,

HE3aBHCHMO Jalild Te £e JBLIJKAT Ha M3MaMa M rpetixa.




Omezogopitocm 1ua 00umopa

Hainara OTTOBOPHOCT CE CBEAIa 10 U3pasdaBane Ha OIHTOPCKO MHEHHE BBPXY TO3H _(}JHI-IHI—[COH
OTHET, OCHOBABAULO C€ HA M3BLPIICHWA OT HAC OIHT. Hawmsit QJHT oe NpoBeiaeH B CLOTBETCTBUE CHC
3aKoHa 34 HE3aBHCHMMS q'JHHaHCOB OIHUT H [IpOdJCCHOHaHHHTS H3UCKBaHMA Ha Me?KIL}’I—I’deLlHH’I‘C
OJHUTOPCKH CTaHIapTH. Tean C-'l"E]H,]JapTE’I Hamarar craspate Ha eTHHHHTE M3HCKBAHHA, KAKTO M OIUTBT
Ja Oble IIHMpad M NpoBenen Taka, He HHe Jda ce )"66,ELHM B pasymMHa CTEleH Ha CUI'YPHOCT JOKOIKO

{I)HI-IE!.HGOBHSIT QTUET HE ChABPMA CHLICCTECHH HETOYHOCTH, OTKIOHEHMA H HECHOTBETCTBHA.

OIUTHT BEIOUBA H3ITBIHCHUETO HA MPOLEIYPH ¢ Hel IMonydaBaHe Ha OAUTOPCKH N0Ka3aTe/icTBd
OTHOCHO CYMHTE M. ONOBCCTABAHHATA, MPEICTABCHH BLHEB (bHIIﬂI[COBHH OTHET. HZ‘IGPHI-IHT(‘} NPOLEILYPH
JABHCHT OT HPEeUCHKATA Ha OAMTOPE, BRIEOUYHUTECIHO OLHEHKATA Hd PHCKOBCTE OT CHUICCTBCHW HECTOHHOCTH,
OTK/JIOHEHHA W HEeCHOTBETCTBH A BHB (l)HHaHCOBH,"l OTHET, HC3aBHCHMO JaldH T¢ CC € JIBIHKAT Ha U3Mama
HJIH Ha Tpelka. an U3BBLPLUIBAHETO Ha TE3M OLUCHKM Ha pHCKa OJHTOPBT B3EMa MNOJ BHUMAHHE
CHCTeMaTa 3a BbTPCLICH KOHTPOJ, CBBp3aHda ¢ HSTOTBAHETO W JOCTOBEPHOTO NpEACTaBsHC HE
(1}141—1ch01.%|»|:~1 QT4eT OT cTpana Ha NpeiarnpHuarieTo, 3a da pa:-:pat’}m‘u OHHTOPCKU TPOLENYpH, KOHTO Cd
NOAXOIALLN TIpH Te3H OGC'I‘OSI'I‘GJ'IC'I.']"}a, HO HE € LIeJI u3passapare Ha MHEHHE OTHOCHO e(]Jt«‘K'l'I/].BHOC'I."I'a Ha
CHCTeMAaTa 3d BLTPCUICH KOHTPOI Ha HPpCIIIpHUsTHeTo. O,-"LPI']“ET' CBIIO TaKa BKIMIOYBA OLUCHKa HAa
VMCCTHOCTTA Ha NpHaaraiuTe CHETOBOJHH ITONHTHEH M PA3YMHOCTTA Ha 1'[-})1165]“314"[‘0,"!11“1"6 CHECTOBOIHH
OIICHKH, HAMPABCHH OT PbKOBOACTBOTO, KAKTO M OLCHKAa Ha [MATOCTHOTO MPEICTABAHE BBB (i_)HHHHUOBHH

OTHET,

Cuurame, ue HOJYYCHHTE OT HAC OJHTOPCKH JOKazaTejJICcTBa MNpeacraBiaBatr JoCcTaThyHa H

NOAXO0ATA 0aza 3a l’ifipaB{‘JHOTO OT HAC OJIUTOPCKO MHCHHC.

Muenue

[To mauie MHeHWe, (UHAHCOBUAT OTUET MNPEACTABS JOCTOBEPHO, BB BCHUKM CHLUIECTBEHN
acriextu, punanconporo enerosnne Ha JpyixeetsoTo KeM 31 gexemepu 2010 roguna, Kakro W HEroBHTE
(DMHANCOBH Pe3yITATH OT NeHHOCTTAa W NAapHYHKTE MY TOTOIN 34 TOAWHATA, 3aBbPLIBALIA HA Ta3H JjlaTa,
B CHLOTBETCTBHE ¢ MemRIYHAPOIHUTE CTAHIapTH 3a (MHAHCOBO OTYMTaHe, MpueTH oT Komucusita na

EBponeicKkus chios.

,HOK.JII:U_I BLPXY APYTH NPaBiH U PEryjJaTopHd H3HCKBAHH

Foduuien dorkiad 3q felHoCTTa Ha fdpyorcecmeomo 1o uzuckeqnuama na 3akona 3d

cuemosodemeomo (un. 33)

B ¢LOTBETCTRUE C M3HCKBAHMATA HA OBLIrapcKist 3aKoH 34 CUeTOBOACTROTO (it 38, nap. 4), Hue
cMeE Ce 3ano3Halu ¢ FOAMIIHKS JIOKNIA] Ha PHKOBOJACTBOTO 3a JeHnocTTa Ha HApyiKecTBOTO 3a oTUeTHATA
2010 rogura. Tosw JOKAAK He TPEACTABISIBA YACT OT TOAUIIHUL MY (DMHAHCOB OTHET 3a CHIIUA NIEPHO/L.

OTropopHOCTTA 32 U3TOTBAHETO HA TO3M FONMILICH JOKIAA 3a AefinocTTa ¢ pata 25 suyapu 2011 roguna

]
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ce HOCH OT PHKOBOACTBOTO Ha JlpyecrBoro. McTopuyeckata GuHancosa uapopMala, IpeicTapeHa B

FONMIMHTS JOKIa] 3a JAeHHocTTa, CHOTBETCTRA BHLB BCMUKH CHILICCTBEHH dCNCKTH Ha HHPOPMALUATA,

MpejicTaBeHa M ONOBeCTeHa BB (PMHANCOBUsA OTHET HA Hpysectroro kbM 31 pexemspu 2010 roznna,

M3FOTBEH B CHOTBETCTBHEG ¢ MEXKAYHAPOJAHUTE CTAHAAPTH 33 (PUHAHCOBO OTYMTAHE, [PHETH OT

Komucuara Ha EBponelickus cbio3.
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Cranpapn Ipodun buarapaa AL
OTYET 3A BCEOBXBATHHUA TOXO

32 rogumaTa, 3apbpmBama Ha 31 nexemspu 2010 roguna

2010 2009
[Ipnmoxenna
BGN'000 BGN'000
ITpuxonu 3 27 125 15355
Tlpyru goxoau/(3aryou) oT JeHHOCTTA, HETHO 4 286 109
OTyeTHa CTOWHOCT Ha [IPOAAACHUTE CTOKH (121) (61)
IIpoMeHH B 3allaCHTE OT I'OTOBA MPOAYKIIHS W HE3aBbPIISHO 433 375
[POH3BOACTBO
Pazxozu 3a CYpOBHHM M MaTEpHAIH 5 (16 956) (9 162)
Pasxonu 3a BEHIUIHH YCAYTH 6 (1975) (1274)
Pazxoau 3a nepcoyana 7 (4 087) (2 415)
Pasxoau 3a aMOpTU3aL U 11,12 (908) (827)
JIpyru pazxonu 3a jeHHocTTa 8 (261) (85)
Ileuan6a or onepaTHBHA JAeHHOCT 3 586 2 015
DUHAHCOBH PA3X0IH 9 (293) (324)
IMeyan6a npean JaHBK BLPXY nevyanbara 3293 1691
Paszxo/ 3a JanbK BhpXY nevandara 10 (331) (172)
Herna mevyanfa 3a rogaHaTa 2 962 1519
JIpyru KOMOOHEHTH HA BCeoOXBATHAS AOX0/ - -
O6uro BceoGxBaTEH 10X0] 32 FOAHHATA 2 962 1519
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| |

Hupexmop:

Cwvemasumen: @Zf
Juana CamapjiKuesa
(raBeH CYSTOBOAMTEN)
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Crannapa lpodun Brarapus AJT

OTYET 3A ®PUHAHCOBOTO ChCTOSHUAE

KbM 31 gexemapn 2010 roguua

AKTHBH

Herexymu axrusn
HMmoty, mammuam u o6opy npate
Hematepuanny axtusu

Tekylu aKTuBH

Marepuanun 3anacu

Toproscku BseManus

Hpyru B3eManus u npeamIaTeHu pasxonu
Tapuynu cpeycTBa M NApHYHE SKBUBANEHTH

OBIIO AKTHUBH

COBCTBEH KAIIMTAJI 1 ITACUBH

COBCTBEH KAITUTAJI
OcHOBeH axUHOHEpeH KamuTas
Pesepen

Hepasnpenenena neuan6a

NACHBH

Herexyun 3agsmkenns
IMonyuenn saemu
ITacuBu mo oTcpoueHu qaHbLH

Texymn 3ann/oKenus

ThproBexn 3anbmKenns KbM CBLP3aHN NPSANPUATHS

TBpropeky sambmse s KM JOCTABYHIT
Hpyru Texyimu sanbmce Hus

OBIHO NTACHBH

OBILIO COBCTBEH KAIIUTAJ U TACHBU

Mpunoexennn

11
12

13
14
15

17

18
19

20
21
22

31 pexemppu 2010 31 pexemspn 2009
BGN '000 BGN '000
13 551 11 877

15 -
13 566 11 877
3:299 1957
8 957 6140
2197 716
1480 380
15933 9193
29 499 21 070
2 000 2 000
200 52
3445 631
5 645 2 683
8 766 8 826
166 80
8932 8 906
13919 8 882
316 240
687 359
14 922 9 481
23 854 18 387
29 499 21 070

Tpunosceruama na cmpanuyu om 5 do 45 ca HEPAZOCNHE HACH OM (PUHARCOBUR OMMYEem.

DUHAHCOBMSAT OTYET Ha CTpaHKLK OT 1 110 45 ¢ onodpeH 3a u3gasane ot ChBeTa Ha AUPEKTOPHTE H € NOAMHCAH

OT HEroBo UMe Ha 25 suyapu 2011 r. ot

Hupexmop:

Cwemasumen:

(rmaeen cueroBomTEN)

—3 /of/,zwa




Craunapa lpodun Brarapua AN

OTHET 3A ITIAPHYHUTE NNOTOLIA
33 rOAMHATA, 3apbpluBama Ha 31 gexemBpu 2010 roauna

Hupexmop:

Cwemagumen:

Huana Camap
(rmaBeH cUETOBOAUTEN)

Tpuioxenue 2010 2009
BGN '000 BGN 000
ITapuuHH DOTOLM OT ONepaTHBHA deHHoOCT
IlocTenuieHus OT KIIMEHTH Do | 7910 11 695
[namanusg Ha 1OCTABYHIIN (14 704) (7314)
[Mrauanys Ha epCcoOHaNa i 38 COLHMAIIHO OCHUTYPABAHE (3 678) 2 177)
(TlnaTeny) /BH3CTAHOBEHH TaHbBLN, HETHO
. (be3 maHBIM BBPXY Mevyanbarta) (1132) (480)
KypcoBu pasiuku, HETHO (19) (6)
Jpyru (muamasus )/ moCTHIISHUS, HETHO (194) (65)
Hernwn napuyHy NoToLM OT ONEPATHBHATA JeHHOCT 2452 1 653
[lapuanHn NOTOLM 0T HHBECTHIHOHHA ACHHOCT
Tloxynky Ha UMOTH, MAIIKMHU 1 00opyARaHE (1028) (1111)
Hernu napuvH NOTONE H3MO0A3BAHN B HHBECTHIMONHATA HeHHOCT
(1028) (1111)
Tlapuuny HoToUH OT hHHAHCOBA AeHHOCT
[lnaTeHy ABJITOCPOUHU 3aE8MK = #
TInateHn MUXBA U TAKCH 10 3a8MH (324) (531)
HeTHu MapHyHi DOTOWH M3N0N3BAHM BHB (puHAHCOBATA JeiHOCT (324) (531)
Hetno yBennvenue/(HaMasenne) Ha HAPHYHHTE CPeicTBA H NAPHYHHTE
eKBHBANEHTH 1100 11
[Tapuunu cpeAcTBa M NApHYHY €KBUBANleHTH Ha | AHyapH 380 369
IMapusHl cpeicTBa H NAPHYHH eKBHBAJeHTH Ha 31 JexeMBpH 16 1 480 380
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Craugapx Hpodun buarapus AL
OTYET 3A JIPOMEHUTE B COBCTBEHUS KATIUTAJL

32 FONMHATA, 3aBbplIBaLia Ha 31 JeKeMBpH 2010 ronuua

OcHo6eH . Obuge
Jaxonos Hampynanu
Mpunoxncerue  AKUHOHEDER cabcnigen
pesepe nevaibn/(3azyon)
KOERURu1 Kyt
BGN'000 BGN'000 BGN'000 BGN'000
Canno xbM 1 sauyapu 2009 roguua 17 2 000 48 (884) 1164
Hpomeru 8 COOCMEEHUA KANUMAT 34 2009 zo0una
Pasnpenenenue Ha nevanbaTa 3a:
* pesepBH - 4 (4) -
061 BceoOXBaTEeH JIOXO0/ 32 FOJHHATA - - 1519 1519
Cango kum 31 nexemspu 2009 roauna 17 2 000 52 631 2 683
Hpomenu ¢ cobcmeenua Kanuman 3a 2010 zo0una
Pasnpenesnenye Ha medandara 3a:
* pesepsu - 148 (148) -
. 0611 BceoOXBaTEH NOXOA 32 FOANHATA - - 2 962 2 962
" Cango kbm 31 gexemppu 2010 rojuHa 17 2 000 200 3 445 5 645

-

[IpunogiceHuama Ha cmpaniji om 5 0o 45 ca Hepaszdennd Yacm om QUHAHCOCU OMYEn.

= MHupexmap:

Cwcmaesumen:
- Ilnana Camapioxuesa
(raBeH CYETOBONUTEI)
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CTAHJAP IMTPO®UJI BBJITAPUA A}
OUHAHCOB OTYET 3A 2010roauna

1. HHOOPMALHA 34 J[PY>KECTBOTO

Crannapa [podun bearapus AJl e apyxectBo, cb3naaeHo npe3 2004r. [IpyxecTBoTo
€ ChC celajulle U aapec Ha ynpasieHue rp. Ctapa 3aropa, ya. Huxona [etkos 12. CbhaebHara
perucTpaius Ha Jpy»KeCTBOTO € chriacHo (upmeHo aeno Ne 745/2004r., cbaebHO pelneHue Ne
1651/27.05.2004. na Crapozaropcku OkpwxeH cbi. IlocieaHuTe mpomeHu B YcTaBa Ha
JpYXeCTBOTO ca BIHMCAaHU B PErMcTbpa Ha ThProBCKUTE JpyxkecTBa ¢ peweHne ot 27.05.2004 .,
a B OpraHuTe 3a ymnpaBjieHue - ¢ yaocToBepenue oT 22.12.2008. Ha AreHuus MO BOUCBAHUATA

KbM MUHHCTEPCTBO Ha MPaBOCHANETO.

1.1 Cobcmeenocm u ynpagienue

KoM 31 nekemBpr 2010r. pasnpeneiaeHneTo Ha aKIIMOHEPHUSI KAIUTaN € KaKTO CIIe/Ba;

e Crannmapn Ipodwmr Otromorus CaHaitn

Be Tumxaper Anoranm [lupketun, Typrus - 99,9 %
e Tamam Canait - 0,05 %
*  Monwuka Jlykau - 0,05%

Cranmapn [Ipodun bearapust AJ] mma emHOcTeneHHA CHCTeMa Ha YIpaBICHHE ChC
cbBer Ha aupekropure (CJI) or Tpuma uneHoBe - Podar Kamxu, Mopmo [lanoH, IleTwbp
AHrenos.

JpyxkecTBOTO ce mpejcTaBisiBa W ympaBisiBa OT AupekTopa [leTbp AHrenoB u
yienosete Ha CJ[ - Prdar Kamxu, Mopno JlaHoH.

HpyxectBoTo e vact ot rpynara Craunapn [Ipoduna Oromorus Canaiin Be Tumkaper
Anonum Mupkeru, Typuus.

Kem 31.12.2010r. cpemHo-CTUCHYHUAT Opoii Ha MmepcoHansa B APYKeECTBOTO € 533

pabotHuuy 1 cnyxurenu (31.12.2009.: 252).

1.2. IIpeomem na deiinocm

HpeZ[MeT’LT Ha JEHHOCT Ha APYKECTBOTO BKJIFOUBA MOPOU3BOACTBO U TBProBus C

Kay4yKOBHU YIIJIbTHEHUS, U3I0JI3BaHU B aBTOMOGI/IHOCTpOeHeTO.

1.3.0cnoenu nokazamenu Ha CHMORAHCKAMA cpeoa

OCHOBHHUTE IIOKa3aTelld Ha CTOIaHCKaTa cpeaa, KOMTO OKa3BaT BJIMAHUEC BBPXY



CTAHJAP IMTPO®UJI BBJITAPUA A}

MPUJIOXKEHUA KbM ®MHAHCOBHUA OTYET 3A 2010roauna

JeiiHocTTa Ha pykecTBOTO 3a nepuoaa 2007 — 2010. ca npeacTtaBeHH B TabaulaTa no-A0Iy:

MoxazaTtes 2007 2008 2009 2010
BBII B muiH. JleBa 56,520| 66,728| 66,256| 50,644*
Peanen pacrexx Ha BBIT 6,2% 6,0% -5% | -0.8%*
Wnudmanus B kpast Ha roquHaTa 12,5% 7,8% 0,6% 2,7%
CpeJieH BalyTeH KypC Ha IIATCKUs 1oJap 3a rojnHara 1.41982| 1.33682 1.4055| 1.47948
BanyTeH Kypc Ha IIATCKUs 10J1ap B Kpasi HA FOAMHATA 1.33122| 1.38731] 1.36409| 1.47276
OCHOBEH JIMXBEH MPOLEHT B Kpasi Ha roJiHaTa 4,58% 5.77% 0,55% 0,18%
bespaboTuiia (B kpast Ha roJMHaTa) 6,91% 5,77% 9,13%| 9,03%*

2. OCHOBHH IIOJIO’KEHHUA OT CHETOBOJHATA IIOJIMTHKA HA JIPYKECTBOTO

2.1. baza 3a uzzomesane HA hUHAHCOGUA OHIUEH

OunancosusT otueT Ha Ctanmapn [1podwn beirapus AJl € U3roTBeH B ChOTBETCTBHE C
BCUYKM MexayHapoaHu cTaHaapTd 3a ¢uHaHcoBU oTdeTd (MC®O), KOUTO ce ChCTOST OT:
CTaHAapTU 3a (DMHAHCOBU OTYETH W OT ThJIKyBaHus Ha Komutera 3a passcHenuss Ha MCDO
(KPMC®O), onobpenn ot ChBera nmo MexayHapoauu cuetoBoguu crangaptu (CMCC), u
MexayHapoJHUTEe CUETOBOJHM CTaHAAPTH M ThJIKYyBaHUsATa Ha [lOCTOSIHHUST KOMHUTET 3a
pazsicusiBane (ITKP), omo6penn ot Komwurtera mo MexayHapOJIHH CYETOBOJHU CTaHAAPTH
(KMCC), xouto edextuBHO ca B cuia Ha 1 suyapu 2010r., u kouto ca npuetu ot Komucusra

Ha EBporneiickus cbio3.

3a Tekymara (MHAHCOBA TOJMHA JPYKECTBOTO € MpPUETO BCHUYKM HOBH W/WIH
PEeBU3MpaAHU CTaHIAPTH W THIKYBaHUs, uzfageHu oT CbBeTa Mo MexayHapOJHU CUETOBOAHH
cranaapt (CMCC) u pecn. ot Komurera 3a passiciennsi Ha MC®O, kouTo ca O1iin yMECTHH 3a

HerosaTta JeiHOCT.
OT BB3MpHUEMAHETO Ha T€3U CTaHJAPTH /WK THIKYBaHHUS, B CHJIA 33 TOMUIIHU MEPUOAN

3anouBam Ha 1 siuyapu 2010r., HEe ca HACTBNUJIM MPOMEHH B CYETOBOJHATA MOJUTHKA Ha
JIPY’)KECTBOTO, OCBEH HSKOW HOBH M Pa3lIMpPSBAHETO HA BeYe YCTAHOBEHM OIOBECTSBaHUS, Oe3

TOBa Ja JOBEJIE N0 APYTH NMPOMEHH - B KiIacH(HUKAIMATA WM OIEHKAaTa Ha OTICIHU OTUETHU

* Jlannume 3a 20102. ca kvm 30.09.2010.
Wsrounux: HCU, BHb



CTAHJAP IMTPO®UJI BBJITAPUA A}
MPUJIOXKEHUA KbM ®MHAHCOBHUA OTYET 3A 2010roauna

00EKTH U onepauui.

Te3u ctangapTH ¥ THIKYBAHHS BKIFOYBAT:

MCDO 3 (npomenen) Busnec xombunayuu u cevpzanume ¢ neeo npomenu ¢ MCC 27,
MCC28, MCC 31, MCC21 u MC®O7 (¢ cura 3a coouwnu nepuoou om 01.07.20092.).
OcHoBHuTe npoMeHu B cTanaapT MC®O 3 ca cBbp3aHu C: a) pa3lidpsBaHe Ha ONPEAEIEHHETO
Ha “OM3Hec”, KOETO BEPOSTHO OM JIOBENO Nla pasimupsiBaHe HAa o0XBaTa Ha MPHIOOMBAHMSITA,
TpeTHpaHu  KaTo OuzHec KOMOWHANMW, ©) OLUEHSIBAHETO HA  MAJIUHCTBEHOTO
(HEKOHTPONUPAIIOTO) YUYACTHE, MO CTPABEINBA CTONHOCT WJIM CHIIIACHO Jiefia My B MPU3HATUTE
HETHM aKTHBH HAa MPUAOOUTOTO MPEANpPUSTHE, W TPEICTABIHETO HA CJICNKUTE C HEro; B)
TpeTHpaHeTO Ha Pa3XOAMTE MO MPUA0OMBaHUATA — OOMYAITHO Te IIe ce TPEeTHpaT KaTo TEeKyLIH
pa3xXofd KbM jaTaTa Ha M3BBLPIIBAHETO WM, T') MPH3HABAHETO W OLIEHSIBAHETO HA YacTTa OT
lleHaTa Ha MpUA00MBAHETO MOA YcJoBHEe M e(eKTUTe OT HelHHWTe MOCHeBAIlN MPOMEHH; 1)
OLICHsIBAaHE HA MPEIUILHU JSI0BE B MPUAOOUBAHOTO JPY>KECTBO MO CHpPaBeiiBa CTOMHOCT Mpu
NOEeTaNHOTO NPUOOKBaHE U TpeTUPaHe Ha eeKTUTe B TEKYLUTe NMevandu u 3aryou 3a nepuoja
Ha Npuao0KMBaHe; €) TPETUPAHETO Ha eeKTUTE OT ypexkJaHEeTO Ha ONpEAeeHN OTHOILCHUS W
CHeNKH OT MpeaM NpuaoOuBaHeTo Ha mnpeanpuariero. OcHoBHUTe nMpomeHn B MCC 27 ca
CBBP3aHM C HOBOTO TPETHpPaHE Ha OMepaluuTe Mo MPOMEHHU Ha Aejla Ha Jpy’KeCTBOTO- Malika B
KamuTasna Ha JbLIepHO JApYyXkKecTBo, Oe3 1a uMa MpuaoOnBaHe WM 3aryba Ha KOHTPOJ — TaKuBa
omepalMy Cce TPEeTHpPaT Karo KaluTaOBH CICIKH MEeXKAy COOCTBeHMLM(AaKLIMOHEPH) B
Ka4yecTBOTO UM Ha coOCcTBeHUIM (akioHepu). TTopaau ToBa MOC/IEIHUTE HE BOAAT IO OTUUTAHE
Ha permyTanus WM pecl. Ha MedanOu wid 3ary0W, a caMo [0 JABWKEHHE B KalWTallOBUTE
KoMroHeHTH. Y oOpaTHO, Mpru3HaBaHETO HA pemyTalys 1 KOHCOMUIUpaHe Ha HEeTHH aKTHBH IO
CTpaBeJINBa CTOMHOCT, U PecI. Ha TleHasiOon 1 3ary0u - C OTNHCBaHe Ha KOHCOJMWAWPAHU HETHH
aKTHBH C€ H3BBPIIBA CaMO TpH MpUAOOWBaHE W pecl. 3aryda Ha KOHTPOJ. AHANOTHYHH
npoMenHn ca HarpaBeHn 1 B MCC 28 BbB Bpb3Ka ¢ MPOMSsIHA Ha JieNia Ha HHBECTUTOpPA — OT HITH
KbM JSUI B aCOLMHPAHO IPY)KECTBO KbM WIIM OT JsUT B IBIIEpPHO IpyxkectBo. MCDO 2
(npomenen) IMnawane na 6asa axyuu (¢ cuna 3a coouwnu nepuoou om 01.01.20102.).
[IpomsiHaTa e cBbp3aH ¢ yTOUHSIBaHE Ha 00XBaTa M TPYMOBHUTE ONepanny Oa3upaHd Ha aKIWy,
YPEeXIaHU B MAPUYHU CPEJICTBA.

MCC 39 @pomenen) @unancosu uncmpymenmu. Ipusnasane u oyenssawne (8 cuna 3a
200umnu nepuoou om 01.07.20092.) — OTHOCHO XeMKUPaHH TO3WIMHU OTrOBAPSIIM Ha

ycinoBusita. HampaBeHaTta mnpomsiHa MOsICHsIBA, Y€ € pa3pelieHO Mpennpustde aa Jane
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npeqHa3HaueHWe Ha YacT OT MPOMEHHTE B CMPaBEAJHMBUTE CTOMHOCTH WJM Ha MapUYHUTE
MIOTOIIX Ha JajieH (PMHAHCOB MHCTPYMEHT KAaTO XeKUPaH 00EKT.

Iooobpenus ¢ MCDO (m. anpun 20092.) - noooopenus ¢ MCC 1, 7, 17, 18, 36, 38 39, xaxmo
u MC®O 2, 5,u 8,u KPMC®O 9u 16 (ocrosro ¢ cuna sa cooumnu nepuoou om 01.01.201Q.).
Te3n MOmOOpEeHUsT BHACAT YaCTHYHHU MPOMEHH B CHOTBETHHUTE CTAHIAPTH, OCHOBHO C LEN Ja
IpeMaxHaT ChINECTBYBAIA HEMOCIENOBATEIHOCT B MIPaBHaTa ¥ HM3MCKBAHUATA HA OTIAEITHUATE
CTaHIApTH, KAKTO | JIa C€ BHECE MO-TPEM3HA TEPMUHOIIOTHS Ha MOHATHATA. PHKOBOICTBOTO €
HAIPaBHUJIO IPOYYBAHE M € OIPEEITIIO, e Te3W MPOMEHU HE Ca OKa3aJld CHIIECTBEHO BIIUSHUE
BBPXY CUETOBOJHATA IIONMTHKA W BBPXY CTOMHOCTHTE W KiacHM()UKAIMATA HA AKTHBHTE,

NacuBUTE, ONepalluuTe U Pe3yNTaTuTe Ha JPYKECTBOTO.

KPMC®O 9 (npomeneno) Ilosmopua oyenxa na enedpenume oepusamusu u MCC 39
(npomenen) @unancosu uncmpymenmu: Ipusnasane u oyenssane - 3a 6HeOPeHU OepPUSAMUBU
(6 cuna sa eoouwnu nepuoou om 01.07.2009e. - npuem om EK 3a om 01.12.2009c.
Hanpasenata npomsiHa ycTaHOBsiBa, 4e NpeNNpHsTHE cleqBa Aa NPeUeHd Nalu BHEIpeH
JepuBaTUB TpsiOBa na ObJe OTHENeH OT OCHOBHHS JOTOBOpP, KOraTo TO pekjacuduuupa eanH
XuOpuaeH (UHAHCOB aKTUB WM3BBbH KaTeropusirta“OTUMTAHW MO CIpaBeIJMBa CTOWHOCT Tpe3
neyvanbara unu 3arybata”’. Ta3u npeueHka TpsiOBa aa 6bJe HalpaBeHa Ha 0a3za 0OCTOSTENCTBATA,
KOWTO CBIIECTBYBAT HE MO-KbCHO OT Ha JaTaTa, Ha KOSTO MPeNNpHUsITHETO € CTaHalo 3a MbpPBU
ObT CTpaHa MO JAOrOBOpa M JaTara Ha 3HAYMTENHAa TPOMsSHA B JOTOBOpa, KOSITO 3acsira
CBHLIECTBEHO MapUuHKUTE MOTOLM MO HEero. AKO JIepuBaTUBLT HEe OW MOrbJ Aa Oble HaASKAHO
OLICHEH, LEeNUST XUOpPHICH WHCTPYMEHT TpsibBa Ja ocTaHe KiacuQUIMpaH B KaTeropusra

“OTYMTaHU TI0 CTIpaBEeIIMBA CTOMHOCT TIpe3 Mevanbdara uiu 3arybara” .

KPMC®O 12 Jlocosopu no konyecuonnu yeayeu (6 cuia 3a 200UmHYU Nepuoou om
01.01.200&:.- npuemo om EK 3a 2009/201Q.). ToBa ThiIKyBaHHE Ce MpHIIara 3a J0roBOPH, IpH
KOETO APY)KEeCTBO-OMEepaTrop OT YacTHUS CEKTOp ydyacTBa B HM3TpaaaHeTo, (HHAHCHPAHETO,
OTIEPUPAHETO U TOATbPIKAHETO HA HHPPACTPYKTypaTa, MpeAHa3HAueHa 3a YCIYTH OT MyOIMuHHS
CEeKTOp.

KPMC®O 15 Cnopasymenue 3a usepadcoarne Ha Hedsudxicumu umomu (6 cura 3a
2oo0umnu nepuoou om 01.01.200%. - npuemo om EK 3a om 01.01.201Q.). ToBa ThjKyBaHUE
JlaBa TIOSICHEHWS KOTa M KaK MPUXOIUTE W PasXoJuTe OT Mpojax0da Ha HEIBIDKUMH HMOTH
cnenBa Aa ObAAT MpU3HATH, B CIydYail 4Ye CHOpa3syMEHHEeTO MEXAy KyIyBad W CTPOWTEN €
CKJTIOYEHO TPEeIN H3rpakAaHeTO Ha MMOTa Jla € MPUKITIOYHMIIO, BKIL. M0 Pa3INYHHUTE CIydau W
cxeMu Ha npunoxenretro Ha MCC11u MCC18.

KPMC®O 16 Xeooicupane na Hemuama ungecmuyus 6 uyxcoecmpanna oetinocm(e cuna
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3a 2o0umnu nepuoou om 01.10.2008&:. - npuemo om EK 3a om 01.07.2002.). ToBa ThjKyBaHue
JlaBa TIOSICHEHUS] OTHOCHO XeIDKHPAHETO Ha HEeTHA MHBECTUIMS B UYXKJECTpaHHa AEWHOCT, KaTo
Hali-Beue ChAbpKa HACOKH 3a WACHTH(UIMPaHE HA BAyTHATE PHCKOBE 32 KBATH(UIIPAHETO HA
CYETOBOJIHO OTUHTaHE Ha XeKUPAHEeTO Ha HeTHAaTa WHBECTHIHWS, KAKTO U KaK JPY>KECTBOTO Ja
OTIpeJieNTd cyMara Ha MevyanOnuTe 1 3aryOnuTe, CBbp3aHl C HETHATA MHBECTUIMS U C XEeKHPALIHSI
WHCTPYMEHT, 3a IIeJIUTe Ha MIPU3HABAaHEeTO i MpH 0CBOOOXK/IaBAaHETO OT MHBECTUIIHSITA.

KPMC®O 17 Pasnpedensine na nenapuunu akmusu Kvm coocmeenuyume (6 cuna 3a
eoouunu nepuoou om 01.07.200%. - npuemo om EK 3a om 01.11.200%. Tosa ThJIKyBaHHE
JlaBa TIOSICHEHWsS] OTHOCHO MpPHU3HABAaHETO Ha 3aJbJDKEHWE 3a JUBHICHT W HEroBara OIEHKa,
ocobeno. Korato e npeBuaieHo pasnpeeieHMeTo Jla CTaBa Ype3 HEMapuyHN aKTHBH.

KPMC®O 18 Tpancgep na akmusu om xauenmu (6 cuia 3a 200umtiu nepuoou om
01.07.2009:. - npuemo om EK 3a om 01.11.2009%. ToBa ThIKyBaHHWE NaBa MOSCHEHHS 3a
CYETOBOJHOTO TpPETHpaHe Ha TOJy4aBaHW aKTUBH OT MPENNpUSTHS B CEKTOpa HA KOMYHAIHH
ycayri (FOTHJIUTH) OT TEXHU KIMEHTH WJIM TPETH JIMLA,KOUTO OCUTYPSIBAT JOCTBII IO U YCIyTH
CBBbp3aHH ChC CHaOAsBaHE C ra3, BOAA, TOK W Ap.nomoOHU. Te3n akTWBHM ca MONydaBaHW BbHB

BPB3Ka C OCUTYPSIBAHETO Ha JIOCTBIT UJIH CHAO/ISIBAHETO C TAKBB THIT YCIYTH/CTOKH.

KbM natarta Ha uzgaBane 3a ogoOpsiBaHe Ha TO3W (DUHAHCOB OTHET ca M3JaJeHH, HO He
ca BCe OIIle B CHJIA 3a TOMUIITHU TIepro/IH, 3armouBaiiyn Ha 1 sayapu 2010r., HSIKOJIKO CTaHAAPTH,
NPOMEHEHH CTaHAAPTH W ThJIKYBaHUsI, KOUTO He ca OUIIM TMPHUETH 32 TO-PaHHO MPHIIOKEHHE OT
npyxectBoto. Eqan oT TAX ca mpuetrn 3a aeictamm 3a 2010T., HO 3a TOOWIIHU TEPHOIH,
3amoyuBamy cien 1 sayapu 2010r., a Apyru — 3a TOAWIITHA NMEPHUOMAHN, 3aloYBaIly Ha U cien 1

sHyapu 2011r.

A. Ilpuertu 3a nepuoau, 3anouBamiu cjea 1 smyapn 2010roquna

MCC 32@mpomenen) @unancosu uncmpymenmu. Ipeocmassne (6 cuna 3a 200uunu
nepuoou om 01.02.201Q. —npuemo om EK 3a om 01.02.201Q.) —omnocno kracuguxayus na
emumupanu npasa. TlpoMsHaTa e HampaBeHa 3a Jia BHece MOsICHEHHE B TPETUPAHETO Ha TpaBa,
OMIIMU W BapaHTH 3a MpujaoOuBaHe Ha (uKcUpaH OpOd OT MHCTPYMEHTHTE Ha COOCTBEHHS
KanmuTaj Ha MpeAnpusTHe 3a pUKcHpaHa CyMa B KaKBaToO M Jia € BaJlyTa KaTo MHCTPYMEHTH Ha
cOOCTBEHMsI KaluTaj MpU YCJOBHME, Y€ Te ce Npeajarar Pro rataHa BCUYKHU ChINECTBYBAIIH
COOCTBEHUIIM Ha CBIIUS KJIaC HeIEPUBATHBHU HHCTPYMEHTH Ha COOCTBEHUS KalUTaJl.

KPMC®O 19 [locacssane na puHanco8u nacugu ¢ UHCMPYMEHMU HA COOCMBeHUs
kanuman (6 cuna 3a 200uwnu nepuoou om 01.07.2010Q. —npuemo om EK 3a om 01.07.201Q.).
ToBa ThiIKyBaHWE JIaBa TOSICHEHWsI 3a CUETOBOAHOTO TPETHPAHE HA OIepaluy, CBbpP3aHH C

H305JI0 WKW YaCTUYHO IToracsiBaHE Ha (1)I/IHaHCOBI/I 3abJDKCHUSA KbM KPEAUTOPU YPE3 HU3JaBaHE
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HAa MHCTPYMEHTH Ha COOCTBEHHUS KamuTal Ha MpedNpUsTUETO-IATbXKHUK — OLIEHKAa Ha
WHCTPYMEHTHTE Ha COOCTBEHHS KamuWTal KaTo HACPeI[HO Bb3HATPaXAEHWE W TPETHpaHe Ha
MOJyYeHUTe pPa3TUKH MEXIy OIeHKata MM W Ta3d Ha (UHAHCOBHS TAacuB, OMNpEAEIeHH

OrpaHUYCHU S HA IPUITOKECHUE.

b. Ilpuern 3a nepuoau, 3anouBanu none Ha 1 ssmyapm 2011r.

MCC 24 (ppomenen) Onosecmssanus 3a cevpsanu auya(é cula 3a 200UUHU REPUOOU
om 01.01.20112. — npuem om EK). IlpoMeHuTe ca HacouyeHHM KbM MOJ00psSBaHe Ha
OTIpeieNIeHHeTO 32 00XBaTa W THIOBETE CBHP3aHU JIMIA, KAKTO M BBBEXJAT MO-CreNH(pUIHO
MPaBUIIO 32 YaCTHYHO M3KIFOUEHHE OT ITBJIHO OMOBECTSBaHe 0 OTHOLIEHWE Ha CBbP3aHM JIHIA-
IbpPKaBHU OpPTaHW OT MEXAYHapOAHO, HALMOHAIHO ¥ MECTHO HMBO WM JPYTH TpPeNNpusThs-
TSXHA COOCTBEHOCT - OTHOILICHHS Ha CBBP3aHOCT, Pa3UeTH U CACIKH C TSIX.

KPMC®O 14 (pomeneno) Ilpeonrawanus no MUHUMATHU —USUCKEAHUA 34
ponoupaneno MCCL9 (g cuna 3a 2o0uunu nepuoou om 01.01.201%. — npuemo om EK 3a om
01.01.2011-.) TIpomsiHaTa € CBbp3aHa C MOSICHEHWs 3a OMpelesisiHE Ha ChIIeCTByBallaTa
UKOHOMHUYECKa M3roJla KaTo HamalieHue B ObJCIIUTe BHOCKHU TpH J[BATa Cilydasl, Py Haau4due
W He Ha W3UCKBaHe MUHMMAaJIHO (POHIMpaHe 3a BHOCKH, CBbpP3aHu ¢ Obaelia TPyAoBa yciyra
(cTax).

MC®O T(npomenen) @unancosu uncmpymenmu. Onosecmaganusi — OMHOCHO
mpancehep unancosu axmusu (8 cuna sa 2o0uwnu nepuoou om 01.01.201%. — ne e npuem om
EK). Te3u mpoMeHH ca CBbP3aHU C pa3llIMpsiBaHe Ha W3UCKBAHUSTA 3a OMOBECTSBAHE HA JaHHU
OTHOCHO TpaHc(epupanu (MHAHCOBH aKTHUBH, BKJI. B 3aBUCHMOCT OT OOCTOSITEJICTBOTO AaH KbM
JaTtata Ha (pUHAHCOBHS OTHET OTUWTAIIOTO C€ MPEANPHITHE MPOABIKABA A3 MMa y4acTHe M
OTIOBOPHOCT KbM CHOTBETHHS ()MHAHCOB aKTHB Upe3 HOCEHE Ha OIpelesieHn PHCKOBe, TpaBa
MOJ3M, W HE3aBUCHMO Ialu TpaHc(epupaHWTe aKTHBH ca OTIMHCAHW WM HE OT OT4eTa 3a
(hMHAHCOBO CHCTOSIHHE.

MCDO 9 Qunancosu uncmpymenmu ( 6 cuna 3a 200uwnu nepuoou om 01.01.2012. —
nHe e npuem om EK). HoBusr cranmapt 3amectBa yactd or MCC 39, kaTo ycTaHOBsIBA
NPUHIOWIN, TIpaBUJia U KPUTEPHUHU 3a Kiacu(puKauus W OleHKa Ha (UHAHCOBUTE aKTWBH, BKIL.
xuOpuaHuTe 1oroBopu. Toil BbBeXk/1a N3MCKBaHE KiacH(UKausaTa Ha (PMHAHCOBUTE aKTHBU Ja
ObJa mpaBeHa Ha 0Oa3a Ou3HeC Mojejda Ha MNPEANPHUSITHETO 3a TSAXHOTO YIpaBieHUE U Ha
XapaKTePUCTUKUTE Ha JIOTOBOPEHUTE NapUYHH MOTOLM Ha CHOTBETHUTE AaKTHUBH, KaTo Ce
BBHBEKIAT JIBE OCHOBHU TPYNH W PECH. TUIA OIIEHKH — [0 aMOPTU3UpyeMa U 10 ClpaBe/jinBa

CTOMHOCT.
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THooobpenus 6 MCDPO (m.maii 10) - nodobpenus ¢ MCC 1, 27, 3AMCPO 1, 3u 7, u
KPMC®O 13 (cuna 3a cooumnu nepuoou om 01.01.201%. (wiu 01.07.201Q.) —ne npuemu om
EK). Te3n nompoOpeHust BHACAT YaCTHYHU MPOMEHH B ChOTBETHUTE CTaHIAPTH, OCHOBHO C 1] 12
npeMaxHaT ChIeCTBYBAIl[a HEMOCIEI0BATEIHOCT B IPaBUJIaTa Ha MPUIIOKEHHE U W3MCKBAHUSTA

Ha OTACIHUTE CTaHAaPTH, KAKTO M Jia C€ BHECE IMO-NIPEIU3HA TCPMHUHOJIOTUSA Ha MTOHATHUATA.

PBKOBOACTBOTO € HamMpaBUIIO IPOYYBaHE U € OMPEAENHIIO, Y€ Te3W MPOMEHU He OKa3BaT
CBII[ECTBEHO BIMSHHUE BbPXY CUETOBOHATA MOJUTHKA M BbPXY CTOHHOCTUTE U Kiacu(UKanusiTa

Ha aKTUBHTE, TACHBUTE, ONlepalluUTe U PE3YyJITATUTE HA IPY’KECTBOTO.

OUHAHCOBUTE OTYETU Ca U3FOTBEHU Ha 0a3a UCTOpHUECKaTa LieHa

JIpy>keCTBOTO BOAM CBOWTE CUETOBOJHU peructpu B Obarapcku yiee (BGN), koiito
nprueMa KaTo HeroBa OTYeTHA BajlyTa 3a MpeAcTaBsiHe. JlaHHUTE B OTUETa U NPUJIOKEHUATA KbM
HEro ca MpeAcTaBeH! B XMUJISIU JIeBa, OCBEH aKO HELLo APYro U3PHUYHO He € yKa3aHo.

[MpencraBsHero Ha (QUHAHCOB OTYET CHIVIACHO MexayHApPONHUTE CTaHIApTH 3a
(pMHAHCOBU OTYETH W3UCKBA PHKOBOJCTBOTO Jla HAMpPaBU Haii-100pu MPUOJIM3UTEIHU OLICHKH,
HAUUCIICHUS U Pa3yMHO O0OCHOBAHHU IPEIIOJIOKEHHUS, KOUTO OKa3BaT e(peKT BbpXy OTUETCHUTE
CTOWHOCTM Ha aKTHBUTE U MACUBUTE, HA MPUXOJUTE U Pa3XOJIUTE, U HA OMOBECTSIBAHETO Ha
YCIIOBHM B3e€MaHUsl W 3aJbJDKEHUsT KbM JaraTa Ha oTyera. Te3u NpuONU3UTENTHU OLEHKH,
HAUYMCIICHUS] U TIPENOJIOKEHHS Ca OCHOBaHU Ha MH(POPMALUATA, KOATO € HAJIMYHA KbM JaTtaTa
Ha (UHAHCOBUS OTYET, MOPAId KOETO ObJACIIUTE PaKTHUECKH pe3yaTaTH Ouxa Moryim na Obaat
pa3nuYHU OT TAX (KaTo B yCJOBHS HAa (PMHAHCOBA KpHW3a HECUTYPHOCTHTE Ca MO-3HAUUTEIHH).
OobekTuTe, KOUTO MpeAroNaraT MO-BUCOKA CTENEeH Ha CyOeKTHBHA MpeleHKa UK CIOKHOCT Ha,
WM KBJETO MPEAINONIOKEHUSITa U TMPHONU3NTEITHUTE CUETOBOJHH OLEHKH Ca CHIUIECTBEHU 3a

(hmHAHCOBHS OTYET, ca ornoBecTeHH B [Ipumoskenne Ne 2.18.

2.2.Cpasnumennu 0aHHU

Jpy»ecTBOTO MpeacTaBsi CpaBHUTEIHA MH(OpPMAIKUs B TO3M (PUHAHCOB OTYET 3a eIHa
npeaxojHa roguHa (mepuoy).
Korarto e He0OX0MMO, CPaBHUTEIHUTE AaHHU Ce peKiacuuIupaT, 3a 1a ce MOCTHIHE

CbIOCTABUMOCT CIPAMO IMMPOMEHU B MPEACTABAHETO B TEKYLlAaTa rOAWHA.

2.3. DYHKUUOHATIHA 8A]IYMA_U NPUHAGAHE HA KYPCOBU DA3IUKU

(DyHK]_II/IOHaJ'IHaTa BajlyTa Ha JOpPYXKECTBOTO € CBpPOTO, AOKOJKOTO OCHOBHHUTE MY

onepauuun (HpOI[a)K6I/I 1 OOCTaBKM Ha MaTepI/IaJ'II/I) Ce peain3upar NbpBUYHO JEHOMUHHUPAHU B
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eBpo. OTueTHaTa BajyTa Ha MpEJCTaBsiHE € OBJArapcKusT JieB. [IBeTe BalyTu ca (PMKCHPaHU IO
3akona 3a BHbB B crotHOmenne EUR 1:BGN 1.95583.

[Ipu mbpBOHAUANHO MpHU3HABAHE, C/IENKA B Uy)KJECTpaHHA BalyTa C€ 3alicBa JUPEKTHO
B OTYETHATa BayyTa, JOKOJIKOTO JIBETe BAalyTH Ca CBbp3aHU C (HUKCHPaH MO 3aKOH KypC, Karo
KbM CyMaTa B UyXJIECTpaHHA BallyTa ce Mmpuiara OOMEHHHST Kypc CIpsSMO JieBa KbM MOMEHTa
Ha cAenkara WM omepanusrta. [lapuuHuTte cpencTsa, B3eMaHHSTa W 3aJbIDKEHHSTA, KaTo
MOHETApHH OTYETHH OOEKTH, NEHOMHUHHpPAHW B YYyXXAECTpaHHA BajyTa C€ TMpPEICTaBAT B
OTYeTHaTa BallyTa KaTo ce Mnpujara oOMeHHusi Kypc, nyonukyBaH oT BHB 3a nocnennus
paboTeH neH Ha choTBeTHHS Mecenm. KbeM 31 mekeMBpH Te ce OICHSBAT M TPEACTaBAT B
OBITapCKH JieBa KaTo ce MU3M0JI3Ba 3aKJIFOYUTETHUAT oOMeHeH Kypc Ha BHB.

HemoHetapHuTe OTUETHU 00EKTH B OTYeTa 3a (PUHAHCOBOTO ChCTOSIHKE, MbPBOHAYAIHO
JCHOMHUHUpPAHU B YyXJIECTPaHHA BajyTa, Ce OTYUTAT BbB (YHKIMOHAHATA BajyTa KaTo ce
npujara UCTOPUYECKUST OOMEHEH Kypc KbM JlaTaTa Ha OMepalusTa U MOCJIeABALO0 He ce
MPEeOoLeHsIBAT MO 3aKJIOUYUTENCH KYypC.

EdexTure oT KypcoBUTe pasiuku, CBbP3aHU C YPEKAAHETO HA CHEJIKH B YyXkKIECTpaHHA
BajyTa, UM OTUYUTAHETO HA CHENKU B UyXKJIECTpaHHA BalyTa MO KypCOBE, KOUTO ca pa3jiuyHH,
OT TE3H, MO KOUTO MbPBOHAYANHO ca OUJM MPU3HATH, C€ BKIOYBAT B OTYETA 32 BCEOOXBATHUS
noxon (B meuanbara wiau 3arybara 3a rojuHata) B MOMEHTa Ha Bb3HMKBAHETO KM, KaTro ce
TpeTupar Kato “Apyru J0X0Iu OT JeHHOCTTa” U Ce MPECTaBIT HETHO, C U3KIIIOYEHUE HA TE3U OT

TOJTy4eHH 3aeMH, KOMTO Ce MPECTaBsT KbM “(hHMHAHCOBU MPUX0an/(pa3Xxoan), HETHO .

2.4. IIpuxodu

[Tpuxomute B APYXKECTBOTO ce TMpH3HABAT Ha 0a3za MPUHLIMNA 3a HAYMCISABAHE W [0
CTEeNeHTa, 10 KOSATO CTOMAHCKUTE H3roAM ce MPHAOOMBAT OT JPYXKECTBOTO M JOKOIJKOTO
MPUXOUTE MOTAT HaJIeXKIHO J1a Ce U3MEpSIT.

[Tpu mpoxaxoute Ha MPOIYKLHS, CTOKH ¥ MaTepualii NPUXOJUTe ce MPU3HABAT, KOraTo
BCHYKH CBILECTBEHN PUCKOBE U TIOJ3H, MPOU3THYAIIN OT TSIXHATa COOCTBEHOCT, TPEMHUHABaT B
KymyBaya.

[lpn mpemocTaBsHETO Ha YCIyrd, NPUXOJWTE c€ NPH3HABAT, OTYMTAWKM erama Ha
3aBBPIICHOCT Ha CHeNKaTa KbM Jarata Ha OaiaHca, ako TO3M eTan MoXe Ja ObJe HalekKIHO
U3MepeH, KaKTo U pa3XOAUTe, M3BbPILEHH MO CAeNKaTa U Pa3XoJuTe 3a MPUKIIOYBAHETO .

[Tpuxonute ce oueHsiBaT Ha Oa3a crpaBeAJMBaTa LieHa HA MPOJaJeHUTE CTOKU U YCIyTH,
HETHO OT KOCBEHHM JaHbl (aKLH3 W JaHbK J00aBeHa CTOMHOCT) M MPENOCTaBeHH OTCTHIKH M
pabaty.

HetHute pas3jinki OT NpoOMsiHa Ha BaJIyTHU KYPCOBE, CBbp3aHU C Mapu4HU CPEACTBA,
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THPrOBCKM B3eMaHUs U 33bJDKCHUs, J€HOMUHUPAHU B UY)KJIECTpaHHA BaslyTa, Ce BKJIOYBAT B
oTYeTa 3a JOXOIWTEe, KOraTo BB3HMKHAT, KAaTO C€ TMPEACTaBAT HETHO KbM “IPYrW JOXOIH OT
JIeHOCTTa". AHAJNOTMYHO € TPEACTABSIHETO Ha JIMXBHUTE MO OAHKOBH JEMO3UTH W ThPTOBCKH

B3CMaHUA.

2.5. Pazxoou

Pa3xoauTe B Apy»KeCTBOTO c€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE M Ha 0as3a
OPUHIKIKTE Ha HAYMCIISIBAHE M ChIIOCTABHMOCT.

Pa3xoauTe 3a ObIeliyd MEpUoOAM Ce OTJaraT 3a NpU3HABaHE KAaTO TEKYI pa3xon 3a
nepuo/a, npe3 KOMTO JOrOBOPUTE, 38 KOMTO CE OTHACST, CE M3IIbJIHSBAT.

DUHAHCOBUTE Pa3XOJy Ce BKJIIOUBAT B OTUETA 3a BceoOXBaTHHS 10X0j (B meuanbata
i 3arybara 3a rojuHara), KOraTo Bb3HUKHAT, U CE€ CHCTOAT OT: JUXBEHU Pa3XOJH, BKII.
0aHKOBM TAKCH W JIPYTH MPEKH Pa3xoau MO KPeIUTH U OAHKOBU rapaHI[iy, KYPCOBU Pa3lIMKK OT

BaJIyTHHU 3aeMU (HETHO).

2.6. Hmomu, mawunu u odbopyosane

HWmoTuTe, MammHuTe | 00OpyIBaHETO (OBATOTpaliHM MaTepualHu aKTHBH) ca
NpeJCTaBEHN BbB (DMHAHCOBUS OTYET MO UCTOpHYECKA [ieHa Ha mpuaobuBaHe (cebecToiHoCT),

HaMmaJjieHa C HaTpylaHaTa aMOpTUu3alus u SaFYGI/ITe OT 00e31eHKa.

ITvpeonauanno ouenasane

IIpu MBbPBOHAYATIHOTO CH MPUAOOWUBAHE HMOTHUTE, MAIIMHUTE W OOOPYABAaHETO ce
OLIEHSBAT MO yeHa Ha npudobusane (cebecmotinocm), KOATO BKJIOYBA MOKyMHATa IieHa,
MUTHUYECKUTE TAKCH M BCUYKH JPYTH MPEKH Pa3Xxo/id, HeoOXO0MMH 3a TPUBEXIaHe Ha aKTHBA B
paboTHO cherosiHMe. [IpeknuTe pasxoin ca: pasxoJM 3a MOJrOTOBKA Ha OOEKTa, pa3xolu 3a
IbpBOHAYANIHA JIOCTAaBKa U 00pabOTKa, pa3sXoJMTe 3a MOHTAX, Pa3Xo/u 3a XOHOpapH Ha WA,

CBbpP3aHU C MPOCKTa, HEBB3CTAHOBACMU AaHBUU W AP.

HpyXkecTBOTO € ompemenmyio croitHocTeH mpar ot 500 nB., mox KOHTO MpUIOOWTHTE
aKTHBM HE3aBUCHMO, Y€ TMPHUTEKaBaT XapaKTepHCTHKaTa Ha ABJITOTpacH aKTWUB, C€ TPETHUpaT

KaTo TEKYLI pa3Xxo B MOMCHTA Ha HpI/II[OGI/IBaHeTO HM.

Iocneosawio ouenaeane
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MPUJIOXKEHWA KbM ®UMHAHCOBUWA OTYET 3A 2010roauna
N30paHusT OT ApyKEeCTBOTO MOAXOA 3a IociejBalla OalaHCOBa OLEHKA HAa UMOTUTE,

MalIiHUTe W 00OpyaBaHETO € MomenbT Ha cebecroitHocTra mo MCC 16 — menara Ha
npunobuBaHe (ceOecToWHOCTTa), HamalleHa C HAuMCJICHWTE aMOPTH3alUM W HaTpyNaHuTe

3ary0ou oT o0e3IeHKa.

Memoou na anopmuszayus
JlpyecTBOTO WM3MOJ3Ba JWHEEH METO] Ha aMOpTH3alys Ha UMOTHUTE, MAIIMHUTE |
o0opyBaHETO. AMOPTH3MPAHETO HA AKTHBHUTE 3aMo4Ba, KOraTo Te ca Ha paslojioKeHUe 3a
ynotpeba. 3eMsra He ce amopTusupa. [1oJIe3HUSIT XKUBOT 1O TPYNH aKkTHBH € ONpejesieH B
CBhOTBETCTBHE C. (PM3MYECKOTO W3HOCBaHe, crhenudukaTta Ha OOOpYyJIBaHETO, OBACHIUTE
HaMepeHus 3a ynorpeda u ¢ mpeAroaaraeMoTo MOPATHO OCTapsiBaHe U € KaKTO Cle/Ba:
e crpamu — 25r.;
e MaluuHu U obopyasaHe — ot 3 1o 20r.;
*  CBHOpBXKEHHS — 25T.;
* KOMMIOTPH — 2T.
*  TPaHCHOPTHH CpeAcTBa — 5rT.;

° CTOIMaHCKKU UHBCHTAp — 71",

OnpeneneHWsT CPOK HA TOAHOCT HA ABJTOTPAHWTE aKTWUBH Ce Tperiexaa B Kpas Ha
BCEKU OTYETEH MEepUO] U MPU YCTAHOBSIBAHE Ha 3HAYMTETHHU OTKJIOHEHHUS CHPsSMO ObICIIUTE

O4YaKBaHUs 3a CPOKa HA U3IOJI3BAHETO HA AKTUBUTE, ChIIUAT CE€ KOpUTHpa NEPCIIEKTUBHO.

Iocaeosawu pazxoou

Pazxonute 3a peMOHTH U MOJAPBIKKA Ce MPU3HABAT 3a TEKYLUU B MEPUOA, MPe3 KOUTO
ca HampaBeHU. V3BbplleHN MOCcAeABalM Pa3Xoid, CBbpP3aHu ¢ UMOTH, MAallMHU U 000pyABaHe,
KOUTO HMMAT XapakTep Ha MOJMSHAa Ha OMpelejieHd Bb3JOBM 4YAaCTH M arperatd Wid Ha
OpeyCTPOHCTBO M PEKOHCTPYKLHUS, CE€ KamuTaliu3upaT KbM OanaHcoBaTa CTOHHOCT Ha
CbOTBETHMSI aKTHB M C€ MpepasryiexkJa OCTaTbUHUS MY I[OJIE3eH XXUBOT KbM JaTara Ha
kanutanuzanus. ChIIeBpeMEHHO, HeaMOpTH3WpaHaTa 4YacT Ha 3aMEHEeHHTE KOMIIOHEHTH ce
U3MKcBa OT OanaHcoBaTa CTOMHOCT Ha aKTHBUTE U c€ NMPH3HaBa B TEKYLUTE pa3xo/u 3a nepuoaa

Ha IIPeyCTPOICTBOTO.

Obe3ueHKka Ha aKmueu

banancoBuTe CTOWHOCTH HAa WMOTHTE, MAIIMHUTE W OOOPYABAaHETO MOJIekaT Ha
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nperyes 3a o0e3leHKa, KOrato ca Hajlule ChbOUTHS UM MPOMEHU B OOCTOSTENCTBATa, KOUTO
MOKa3BaT, ue Te O1xa MOTJIM Ja ce OTINYaBaT TPAHO OT Bh3CTAHOBMMATA UM CTOMHOCT. AKO ca
HaJIMIe TaKWBa WHINKATOPH, Y€ TMPUOIM3UTENHO OINpeeNeHaTa Bh3CTaHOBUMA CTOHHOCT € TI0-
HHUCKa OT TsAxHaTa OajlaHCOBa CTOWHOCT, TO TOCHeqHAaTa C€ HM3MKCBA JO0 Bb3CTAaHOBMMATA
CTOMHOCT Ha aKTHUBHTE. Bb3cTaHOBMMATa CTOWHOCT Ha OBIATOTpaiHUTE MaTepPHATHU aKTHBH €
MO-BHCOKATa OT JIBETE. CIIpaBeASIMBa CTOMHOCT 0e3 pa3xonau 3a mpojaxda WM CTOWHOCT TpH
yrnotpeba. 3a ompenensHeTo Ha CTOMHOCTTAa MpW yrnoTpeba Ha aKTHBUTE OBACHINTE MAPUYHU
MOTOIM C€ AMCKOHTHpPAT A0 TAXHATA HACTOSIIA CTOMHOCT KaTo ce TpHiiara AMCKOHTOBA HOpMa
npean NaHbIH, KOATO OTpa3siBa TEKyIIUTe Ma3apHU YCIOBUS U OIIEHKH Ha BpeMeBaTa CTOWHOCT
Ha MapuTe U PUCKOBETe, crienn(pMIHY 32 ChOTBETHHUS aKTUB. 3aryounTe oT o0e3leHKa ce OTYhTaT

B OTueTa 3a 3a BCeOOXBATHUS A0XO/ (B nevandaTa uiu 3ary6aTa 3a FOI[I/IHaTa).

2.7. Hemamepuannu axkmueu

HematepuanHuTe akTHUBM ca TMPEICTaBEHH B OTYETa 3a (DMHAHCOBOTO CHCTOSIHUE MO
lleHa Ha npuaoOuBaHe (ceOecTOHOCT), HamMalleHa ¢ HaTpynaHaTa aMOpTHU3aLuUs U 3aryouTe oT
o6e3ieHka. B TeXHUS ChCTaB ca BKIIIOUEHH JIMIIEH3M 3a MOJI3BaHE Ha MPOrPaMHHU TPOTYKTH.

B apyxecTBOTO ce npusara JMHEeH METOJl Ha aMOPTH3allMs Ha HeMaTepHaHUTE aKTHBU
NpH ONpeieNieH MOJE3eH )XUBOT OT 2 FOANHH.

BbanancoBaTa CTOHHOCT Ha HEeMaTepUaIHUTE ABJACOTPAMHU aKTUBU MOMAJIEKU HA Mperyies
3a 00e3leHkKa, KoraTo ca HaJlulle ChOWTHS, WM MPOMEHHN B 00CTOSATEICTBaTa, KOUTO TTOCOYBAT,
ye OanaHcoBaTa CTOMHOCT OM MoOrJja Ja HaJBHIllaBa Bb3CTaHOBHMAaTa MM CTOHMHOCT. ToraBa
obe3lieHKaTa ce BKJFOUBA KaTO pasxoji B OTYeTa 3a BceoOXBaTHUS 10xoh (B meuanbaTta win

3arybara 3a rojuHara).

2.8. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OLIEHEHM MO IMO-HHMCKaTa OT. ce0eCTOWHOCT W HeTHa
peanuznpyeMa CTOHHOCT.

PasxoauTe, KOUTO ce U3BBLPIIBAT, 32 Jla JOBEAAT AaJICH MPOAYKT B HEFOBOTO HACTOSIIO
CHCTOSIHUE U MECTOHAXOXKJEHHUE, C€ BKIIFOUBAT B CEO0ECTOHHOCTTA, KaKTO CJeBa:

* CYpOBHHHU M MaTepHajld B TOTOB BHJ| — BCUUYKHU JIOCTABHU PA3XOJU, KOUTO BKJIOUYBAT
BHOCHM MHUTAa W TaKCH, TPAHCIOPTHU pPa3XOJd, HEBh3CTAHOBSIEMH JAHBIM U JPYTH Pa3XojH,
KOWMTO JIONPUHACAT 32 MPUBEKAAHE HA MATePHAIIMUTE B TOTOB 3a TSAXHOTO U3MOJ3BaHE BU;

* rOTOBa MPOAYKIIMS ¥ HE3aBbPIICHO MPOU3BOACTBO — MPEKUTE Pa3XOAM Ha MaTepUali
(BKJI. HOpMATHBEH TPOM3BOACTBEH Opak) W TPyJ, W MPUCMAIAIA Ce YacT OT MPOU3BOJCTBEHUTE
HeMpeKy pa3XoJM NP HOPMAJTHO HATOBApEH KamaluTeT Ha MPOM3BOJCTBEHUTE MOIIHOCTH, C
U3KIIOUEHHEe Ha aJMUHUCTPATUBHUTE pa3XOld, KypPCOBUTE pa3iMKH W Pa3XOIuTe IO
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npuBJicYeHN (PUHAHCOBU peCcypcH.

BxitouBaHeTO Ha MOCTOSHHUTE OOUIOMPOM3BOJCTBEHH Pa3xoAu B ce0ecTOMHOCTTa Ha
NpoM3BeX/aHaTa MPOAYKIMS C€ W3BBPUIBA Ha Oa3zaTa Ha HOPMAIHWS KamamuTeT Ha
MPOU3BOJICTBEHUTE MOLIHOCTU. M30paHata oT ApyxkecTBOTO 0aza 3a pasnpeleseHUueTo UM Mo
NPOIYKTH € TSXHATA €AMHUYHA MPOAAKHA IIeHa.

IMpu ynotpebara (nponaxbara) Ha MaTepUATHUTE 3aMack Cce M3MOJ3Ba METOJBT Ha
cpeaHo-npeTerieHara ueHa (cebectoiHoCT).

Hertnara peanm3upyemMa CTOMHOCT TIpeACTaBisiBA MPUOJIU3UTEIHO OTNpeaeneHara
npoJakHa IIeHa Ha JaZieH aKkTUB B HOPMAallHMS XOA Ha CTOMaHCKa NeHHOCT, HamaieHa C
NPUOIM3UTENHO OTpeeNIeHUTe Pa3Xxoqy 10 JOBHPIIBAHETO B THPTrOBCKM BHUJ HA TO3M aKTUB M

HpI/IGHI/I3I/ITeHHO ONpeACICHUTE pa3sxoau 3a npoz[axc6a.

2.9. Tepzoecku u Opyzu mekyuiu aKkmueu

TeproBckuTe B3eMaHUs Ce MPEJACTABAT U OTUYMTAT 10 CIpaBelyiBa CTOMHOCT Ha 0a3a
CTOMHOCTTA Ha OpPHMIMHAIHO W3JaneHara Qakrtypa (ceGecToifHOCT), HamaleHa ¢ pa3mepa Ha
o0e3lieHKaTa 3a HechOMpaeMu cymH. B ciydanTe Ha pascpoyeHM IUlalaHusi Haj oOuualiHus
KPEeIUTEH CPOK, TIPH KOUTO HE € TPEBUICHO JOMBIHUTEIHO IJalllaHe Ha JIMXBa WM JINXBaTa
3HAYUTEJIHO Ce pa3fiMyaBa OT OOMYaliHWS TMa3apeH JHUXBEH MpPOILCHT, B3eMaHUsTa Ce OICHSBAT
ObPBOHAYANHO MO TIXHATa CIpaBeliiBa CTOWHOCT, a MOCIEABAIlO0 — MO aMOpTH3UpyeMa
CTOMHOCT, cJieJl MpUCMajJaHe Ha WHKOPIOpUpaHaTa B TSAXHATa HOMUHAIIHA CTOWHOCT JIMXBA,
orpejiesieHa Mo MeTosia Ha e()eKTUBHATA JIMXBA, OCBEH B CIyYauTe, KOraTo pa3cpoyBaHETO HAMA
eJIeMeHT Ha (PMHaHCHpaHe.

[MpubnusuTenHara oleHKa 3a 3aryOM OT ChMHHUTENHHM M HeChOMpaeMU B3eMaHUs ce
npaBH, KOTaTo 32 ChOMPaeMOCTTa Ha IsjaTa CyMa WM Ha YacT OT Hesl ChIIeCTByBa BHCOKA
HecurypHocT. HecbOupaemuTe B3eMaHMsl ce W3MKCBAT, KOraTo MPAaBHUTE OCHOBAHUS 33 TOBA

HaCTBIIAT.

2.10.Hapu u napuunu exeugaieHmu

[MapuuHuTe cpenctBa W CKBUBAJICHTH  BKJIOYBAT — KACOBHTE  HAJIMYHOCTH,
pasmiaiaTesTHUTe CMETKH U KPATKOCPOUHUTE JIEMO3UTH B GAaHKH, YNHTO OPUTHHAIIEH MATYPUTET
e 1o 3 Meceua.

3a 1eMTe Ha U3rOTBSIHETO HA OTYETA 38 MAPUYHHUTE MOTOLH:

e TlapuuHHTE MOCTBHIJICHUS OT KJIMEHTH W MAapUYHUTE TJAllaHus KbM JOCTaBYMIM ca

npejcTaBenu 6pytHo, ¢ BkoueH JIJIC (20%);

. HOKyr[KI/ITe Ha UMOTH, MallIMHU, CbOPBIKEHUSA U 060pyz[BaHe ca NpeaCcTaBE€HU HETHO OT
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OJC, kato mnaumjanero 3a JJIC e mpeactaBeHO B omnepaTHBHAaTa JEHHOCT Ha pea

“TInamannst Ha JOCTABYUIIN .

2.11 . /Tvazocpounu mup2o8cKu 3a0ICCHU

JIbArocpovHUTe 3aJbIDKEHHS Ce OLCHSBAT ITbPBOHAYAHO MO TSXHATA CIpPaBeJINBa
CTOMHOCT, a TOocHeNBallo - MO amMopTH3UpyeMa CTOWHOCT, OmpelelieHa 10 MeTola Ha

e(heKTHBHATA JIMXBA.

2.12.3a0vaxcenua koM oocmaguuuu u Opy2u mexyuiu 3a0v/14CeHusl

3ab/DKeHHUATA KbM JIOCTABUMIM W JAPYTHTE TEKYIIU 3aJb/DKEHHS Ca OTYETSHU IO
CTOMHOCTTA Ha OpuUrHHaNHUTE (akTypu (ceGecTOMHOCT), KOSTO ce MmpueMa 3a ChpaBe]iiBaTa
CTOMHOCT Ha cenKaTa, KosTo Iie ObJie M3IMuiaTeHa B ObJelle Cpelly MOJy4YeHHTE CTOKH W
YCIYTH.

B cnydanTe Ha pa3cpoyeHM MIallaHus HaJl OOWYaliHUS KPEIUTEeH CPOK, MPH KOUTO HE €
NpeABUCHO JOMBIHUTENHO TUIAlllaHe Ha JIMXBA WJIM JINXBaTa € 3HAYMTEJHO Ce pa3jnyaBa OT
oOuuaiiHus ma3apeH JMXBEH MPOIICHT, 3ab/DKEHHSTA CE OLIEHSBAT IIBPBOHAYAIHO MO TSIXHATA
CTpaBeJIuBa CTOMHOCT, a MOCJeBaIl0 — 0 aMOPTU3UpYyeMa CTOWHOCT, clie]] pucnajane Ha
WHKOpIOpUpaHaTa B TsSXHAaTa HOMMHAJIHA CTOWHOCT JIMXBa, OINpeJesieHa MO0 METoAa Ha

e(eKTHBHATA JIMXBa, OCBEH B CIIydanTe, KOraTo pa3cpouBaHETO HSAMA eNeMEHT Ha (MHAHCHpaHe.

2.13./Tuxeonocuu 3aemu u Opy2u npugieqeu pecypcu

Beuukn 3aemMu M Apyrd  TpuBIeYeHM (UHAHCOBM pecypcd ca MpelcTaBeHH
IbPBOHAYANHO MO cebecToifHocT (HOMHMHAIHA CyMma), KOSATO ce MpueMa 3a CHpaBeiiBa
CTOIHOCT Ha IMOJY4YEHOTO MO C/eNKaTa, HETHO OT MPEKUTe Pa3XOH, CBbP3aHU C TE3W 3aeMHU U
npuBiedeHn pecypcu. Cren MbpBOHAYAIHOTO TpH3HABaHE, JMXBOHOCHUTE 3a€MH U APYTH
NIPUBJICYEHN PECYpCH, MOCIEBAIO Ce OIEHEHSBAT M0 aMOPTU3NpyeMa CTOMHOCT, ompeseseHa
Yype3 MpujaraHe Ha MeTo/a Ha eeKTUBHATA JIUXBa. AMOPTU3UpyeMaTa CTOWHOCT ce M3YHNCIsIBa
KaTo ca B3eTH MpPEABU]] BCUYKH BUJIOBE TAKCH, KOMUCUOHHU U JIPYTH Pa3XxoH, BKI. JUCKOHT WJIH
npeMusl, acolMupaHu ¢ Te3u 3aeMu. [ledanOute u 3aryOuTe ce TpH3HABAT B OTYeTa 3a
BceoOXBaTHUS JoxoA (B mevanbara uiu 3arybara 3a roguHara) KaTo (MHAHCOBU MPUXOJH I
pa3xomu Tmpe3 TepuoJa Ha aMOpTH3alMs WM KOraTo 3aJb/DKEHHATa C€ OTHHIIAT WIN

pemyuupar.
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2.14. lencuonnu u Opy2u 3a0va3ceHUs_KbM _NEPCOHAIA NO_COUUAIHONO U MPYO0BO

3AKOHOOAMe1CMeE0

TpynoBuTe ¥ OCUTYPUTETHN OTHOLICHHUS C PAOOTHHUILIUTE U CITYXKUTENUTE B JPYKECTBOTO
ce OCHOBaBaT Ha paszmopendoute Ha Komekca Ha Tpyaa W Ha pasnopenduTe Ha JeiCTBAIIOTO

OCUTYPUTEJIHO 3aKOHOAATEJICTBO.

OCHOBHO 3a/IbJDKEHUE Ha pabOTOAATENS € ]a M3BhPIIBA 33 JbJDKUTEITHO OCUTYpsIBaHE Ha
HaeTHs nepcoHan 3a ¢oHn “IleHcun”, MOMBIHUTENHO 3aIBJKUTETHO TICHCHOHHO OCHTYpsIBaHE
(I3I10), donn “O6uo 3abonsBane u MaitunHctBo” (O3M), dona “Bespadoruna”, ¢oHn
“TpynoBa 3nononyka u npodecuonanda 6osnect” (T3I1B), ¢oua “I'apaHTHpaHe B3eMaHHs Ha

pabotHunuTe U ciayxureaure” ('BPC) u 3apaBHO ocurypsiBaHe.

Pa3mepute Ha ocUTypUTENIHUTE BHOCKM CE€ YTBBP)KJABaT CbC 3aKkoHa 3a OKeTa Ha
JOO u 3axona 3a Owomkera Ha H30K 3a chorBeTHata roavHa. BHockuTe ce pasnpesnenst
Mexy paboToiaresisi U OCUTYPEHOTO JHle B ChOTBETCTBHE C MpaBujaTta mo uia. 6, an. 3 ot
Konekca 3a counanno ocurypsisane (KCO). O6wmsT pa3mep Ha BHockarta 3a (ona “Ilencuu”,
J3I10, doun “O3M”, doun “be3padotnna” u 3apaBHO ocurypsiane mpe3 2009u 2010r. 3a
paboTemuTe Npu YCIOBUSATA HA TPETa KaTeropus TPYy., KaKBUTO ca 3a€TUTE B APYKECTBOTO, €

KaKToO cJieaBa.

e 3a nepuoda 01.01.200%. — 31.12.2009. - 30.5% ¢t kouto 17.5%3a cMeTka Ha

paboronaren);

e 3a nepuoda 01.01.201Q. — 31.12.201Q. - 285% (T kouto 16.4%3a cmeTka Ha

paboTonaren);

e sanepuoda 01.01.201%. — 31.12.2012. - 303% (ot kouto 17.4%i1e ca 3a cMeTKa

Ha pabotoaaren).

B nonbiHeHue, U3IAI0 3a CBOSi CMETKa paboToIaTeN AT IpaBd OCUTYPUTENHA BHOCKA 32
tdorn “I'BPC” B pazmep Ha 0.1%, kakTo u ocuryputeiHa BHocka 3a ¢oun “T3I1B”, kosaro e
mudepeHipada 3a  paznmuuauTe npennpusatas ot 0.4% mo 1.1% B 3aBHCHMOCT OT

MKOHOMHYeCKaTa e HOCT Ha MPeANPHUATHETO, KaTo 3a ApyxkecTBoTto € 1.1%.

OcurypuTeHUTE BHOCKH, KOUTO ca M3LSJI0 3a cMeTKa Ha padoronatens (hpoua “I'BPC”

1 ¢poup “T3I1B”) ca B chumTe pazmepu kakTto npe3 2009r.

OT ocUrypUTENHUTE BHOCKH, KOUTO Ca U3LSIIO 32 CMETKa Ha paboToAaTels ce 3ama3Ba
¢ounn “T3I1B” B cbumTe pazmepu kakto mpe3 2010r. 3a 2011r. HAMa Ja ce BHACAT BHOCKHU 3a
¢doun “I'BPC”.
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OcurypuTesHUTE ¥ TICHCUOHHHU TJIAHOBE, MTPUJIaraHu OT JPYKECTBOTO B KAYECTBOTO MY
Ha paboTojaTeN, ce OCHOBABAT Ha OBJITapCKOTO 3aKOHOAATENCTBO U ca TUIAHOBE ¢ JeQUHUpaHH
BHOCKH. [IpH Te3u miaHOBe pabOTOAATENAT TJ1allla MECEUHO ONpeJIe/IeHH BHOCKU B IbP)KaBHUTE
tdoun “Ilencun”, poun “O3M”, poux “bespadornna”, oux “T3IB", doux “I'BPC”, kakTo u B
YHHUBEpCaHU W MPpo(eCHOHAHN TIEHCHOHHN (hOHIIOBE - Ha 0a3a (PUKCHPAHU 10 3aKOH MPOIEHTH
U HSIMA TPaBHO WM KOHCTPYKTHUBHO 33bJKEHHE Jia JIoTIIalla BbB (JOHI0BETE ObeId BHOCKH B
CllydanuTe, KOraTo Te HsMaT JOCTaThbUHO CpPEJACTBA Jla W3IIATAT Ha ChOTBETHHUTE JHIA
3apaboOTEHHTE OT TAX CYMH 3a MEPUOJa Ha TPYAOBHS UM CTaX. AHANIOTMYHU ca U 38 /bJDKCHUSITA

MO OTHOLICHUE Ha 3PaBHOTO OCUTYypPsABAaHE.

CobriacHo pasnopendute Ha Komekca Ha Tpyna (KT), paboroaatenst uMa 3aibihkeHue
Jla M3IUIATH TP TIpeKpaTsBaHe Ha TPYAOBHS JOTOBOP O0e3IEeTeHHs 3a:

* HECMa3eHo NMpeau3BecTHe - OpPYTHOTO TPYAOBO Bb3HATPAXKAEHUE 32 €I1H Mecell,

* Mopaay 3aKpuBaHe Ha MPEANPHITHETO WM Ha 4YacT OT HEero, ChKpallaBaHe B I1aTa,
HamaJissBaHe Ha oOema Ha paboTa M crupaHe Ha paboTa 3a moBeue oT 15 mHu u ap. — He moBeUe
OT elHa OpyTHa MeceyHa paboTHa 3arJjara;

* TIpu MpeKpaTsiBaHe Ha TPYJOBHS JOrOBOP Mopaau OosiecT — obe3lieTeHe B pa3Mep Ha
OpYTHOTO TpPYIIOBO Bb3HArpaxkJieHUE 3a J[BA Mecella, ako UMa Hali-Majiko MeT TOJWHU TPYJO0B
CTaX M Mpe3 MocleJHUTE MeT FOJMHU He € MoJyyaBasl 00e3leTeHe Ha ChLI0TO OCHOBAaHHE,

* IpU NMEHCUOHUPaHe — OT 2 10 6 OpyTHU Mece4HU PabOTHHU 3alljIaTH CIOpPEa TPYAOBUSI

CTaX B APY>KECTBOTO,

¢ 3a HEU3MNOJI3BaH MJIATEH rOAULICH OTIYCK - 32 CbOTBETHUTE 'OAUHU 3a BPEMETO, KOCTO

ce NpH3HaBA 32 TPYJIOB CTaX.

Cnen u3miamjaHeTo Ha TOCOYEHHUTE oOe3leTeHus 3a paboTojaTelNss He MPOU3THYAT
IpYTH 33JbJDKEHHS KbM PAa0OTHUINTE U CITY)KUTEIHTE.
B coumannara mporpama Ha JpyXeCTBOTO ca BKIIOUEHH CIIEHUTE BHJIOBE COIMAHH
pa3xo/u, KOUTO TO Ce€ 3a/IbJDKaBa 1a OCUTYpH:
*  TpaHCHOPT 10 MecTopadoTa

*  XpaHa

Kpamkocpounu 0oxoou

Kparkocpounute noxoau 3a mepcoHaia moj ¢opmara Ha Bb3HarpaxaeHusi, OOHycH U
COLMAJIHY JIOTIJIAlaHusl U TPUAOOUBKH, (M3UCKyeMH B paMKkuTe Ha 12 Mecelia ciesl kpas Ha
neproza, B KOWTO MEPCOHANBT € TOJIOKHI TPYA 3a TAX, WM € U3MBIHWI HEoOXOOUMHUTE
YCJIOBHSI) ce TPHU3HABAT KAaTO pa3XxoJl B OTYeTa 3a JAOXOAUTE B MEpPHOJa, B KOWTO € MOJIOKEH
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TPYABT 3a TSIX WIM Ca HM3MbJIHEHW HU3UCKBAHUSTA 3a TAXHOTO MOJy4yaBaHE U KaTO TEeKyLIO
3aJbbkeHre (Crel MpucrajaHe Ha BCUYKU TMJIATeHW Beue CyMH M TIONaraily ce yAPbKKH) B
pa3Mep Ha HeJUCKOHTHpaHaTa UM CyMa. J[bIDKUMHTE OT IPY’KECTBOTO BHOCKH MO COLUANHOTO U
3/[paBHO OCHUTYpsiIBAHE c€ TPHU3HABAT KATO TEKYIl pa3Xo] W 3aAbJDKeHHE B HEOMCKOHTHpPaH

pasmep, 3aeIHO U B TIeprojia Ha HAUMCJIEHNE HAa ChOTBETHUTE JOXOH, C KOWTO TE€ ¢a CBhP3aHH.

KbM mataTa Ha BcekH (MHAHCOB OTUET IPY>KECTBOTO MpaBH OIECHKA HAa cymaTta Ha
OUaKBaHUTE Pa3XOJU MO HATPYMBALLUTE CE KOMIIEHCUPYEMHU OTIYCKH, KOSITO C€ OuakBa J1a Obae
U3IJaTeHa KaTo pe3yjiTaT OT HEW3MOJI3BaHOTO MpaBO Ha HAaTpynaH OTHyck. B oleHkarta ce
BKJIOYBAT MpUOJIM3UTENHATA MPELIEHKA 32 Pa3XOJUTE 32 CAMUTE Bb3HACPAXKACHUS U Pa3XOAUTE
3a BHOCKHM T10 3aIBJKMTEITHOTO OOIIECTBEHO OCUTYpSIBaHE, KOUTO pabOTOAATENST IBIKH BhPXY

TE3U CyMH.

Hvazocpounu 00xo00u npu neHcUoHUpane

CeraacHo Kozekca Ha TpyAa ApYyKEeCTBOTO € 3aIbJDKEHO Jia U3IIalla Ha TlepcoHasa npu
HACTBIIBaHE HAa MEHCHOHHA BB3pPacT 00E3IeTeHHe, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaX B
NPeANPUATHETO MOXE J]a Bapupa MeXay 2 M 6 OpyTHU MeceyHd pabOTHH 3ariaTd KbM JlaTtaTta
Ha IpekpaTsiBaHe Ha TPYAOBOTO MpaBooTHoLIeHHe. [lo cBouTe XapaKTEpUCTHKH TEe3U CXEMU

npeacTaBjasaBaT MJaHOBE C Z[e(i)I/IHI/IpaHI/I JOXOH.

H3uncnenuero Ha pa3sMepa Ha TE3U 3aAbJDKCHUA Hajlara y4aCTUCTO Ha KBaJ’[I/I(i)I/I]_II/IpaHI/I
AKTHOEPH, 3a Ja MOKE [1a C€ ONpEALC/IN TAXHATa ceraliHa CTOMHOCT KbM JlaTaTa Ha OTYETa, KOSTO
Jla C€ BKJIFOYM B OTYETA 3a (bHHaHCOBOTO CbCTOAAHUE, a pPECIl. UBMEHCHUECTO B CTOMHOCTTA — B

oTyeTa 3a BCeoOXBaTHUS J0XO/] (B nevandaTa uiu 3ary6aTa 3a FOI[I/IHaTa).

2.15.Akyuonepen _Kanuman u pezepeu

JIpy’kecTBOTO € aKIMOHEPHO M € 3aJbJDKEHO Jia perucTpupa B ThproBckHs perucTsbp
onpesieNieH pa3Mep Ha aKWUOHepeH KAnumana, KOWTO Ja CIyXu KaTto oO0e3neueHue Ha
B3EMaHMsITA HA KPEAUTOPUTE HA JPYkKECTBOTO. AKIMOHEPUTE OTrOBAPST 32 3aJbJDKCHUATA Ha
JPYXECTBOTO JIO0 pa3Mepa Ha CBOETO aKIIMOHEPHO Y4acTHe B KamuTana ¥ MOrart Jia peTeHIupaT
BpbIl[aHE HAa TOBA YYacTHE CamMO B TPOW3BOJCTBO MO JIMKBUJALMWS WIH HEChCTOSTEIHOCT.
JIpy>KeCTBOTO OTUMTA OCHOBHHS CH KAlUTal 10 HOMHHAJIHA CTOWHOCT Ha PErMCTPHpaHUTE B
ChJIa aKIUH.

ChbriaacHo M3MCKBaHUATA HA THPrOBCKHSI 3aKOH M YCTaBa JIPY:KECTBOTO € JUTHKHO Jia
(dhopmupa “ pono Pesepeen’ , kaTo HETOBUTE U3TOYHUIIM MOTAT Ja ObJaT:

e Haif-MaJiKo elHa JeceTa OT medvandara, KOsITO cyma ce 3azedls, A0KaTo CpelcTBara

BBB (DOHJA IOCTUTHAT €IIHA JIECETa YacT OT aKI[MOHEPHHS KaIMTa;
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*  CpelcTBaTa, MOJy4YeHN HAJl HOMHHAIHATA CTOIHOCT Ha aKL[UUTE MPU N31AaBAHETO UM
(mpemueH pe3epB);
*  JIpyrd U3TOYHHLH, MPEABUIEHH 10 pereHne Ha OOII0To chOpaHue.
CpenctBara oT oHIa MOTaT Jia ce M3IM0J3BaT caMo 3a MOKpHBaHe Ha TeKyLlaTa 3aryoa u
Ha 3arydu oT mpeaxoaHu roauuu. Korato cpencrtBata BbB ()OHAA IOCTUTHAT OMpEAENEHHUs B
ycTaBa MUHMMAlleH pa3Mep, CpeAcTBaTa Haj Ta3d cyma MoraT jAa OblaT H3MOJ3BaHu 3a

yBeJ/iM4aBaHE Ha aKIIMOHEPHUS KalruTall.

2.16 .@unancogu uncmpymenmu

2.16.1.®duHaHCOBH AKTHBH

JpyxecTBOoTO KiIacuduuupa CBOWTE (PUHAHCOBH aKTHBU B KaTeropwsra “KpeauTdH H
B3eMaHMs’, BKIIOYNTEIHO MapHyYHUTE CpeAcTBa W ekBHBaJeHTH. Knacudukanusra e B
3aBUCUMOCT OT CBIHOCTTA M leiuTe (NpenHa3HaueHWeTo) Ha (UHAHCOBUTE AKTHBU Ha
JIpYXecTBOTO KbM JaraTa Ha M'bPBOHAYAJHOTO MM NpHU3HaBaHE B OTYeTa 3a (PUHAHCOBOTO
CHCTOSIHUE.

O0bwnyaitHO Ipy»XecTBOTO NMPU3HABA B OTYeTa 32 (MHAHCOBOTO CHCTOSHHWE (DUHAHCOBUTE
aKTHBM Ha Jarata Ha ThpryBaHe — JaTara, Ha KOSTO TO ce € OOBbp3ano ma mpupodue
CHhOTBETHHUTE (PMHAHCOBM aKTWBH. BCHYKM (MHAHCOBM aKTHMBHM MbPBOHAYAIHO CE OICHSBAT IO
TSAXHATa CTpaBeJInBa CTOMHOCT TUTIOC TIPEKUTE Pa3XxoIy MO TPaH3aKIHATA.

®duHaHCOBUTE aKTHBH C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE Ha
JPY’KeCTBOTO, KOraTo fpaBaTa 3a nojyuaBaHe Ha MapHuHUTe CpeacTBa (MOTOLM) OT T€3U aKTHBH
ca M3TEeKJHM, WM ca MPEeXBbPJIEHU U APYKECTBOTO € MPEeXBbPJIMUJIO ChLIECTBEHATA YaCT OT
pHCKOBETE U TOJ3UTE OT COOCTBEHOCTTA BBHPXY aKTHBA Ha JPYro ApYxecTBo (uie). AKO
JIpYXeCcTBOTO MPOABIDKABA J1a ABPXKH ChIECTBEHATA YaCT OT PUCKOBETE M MOJI3UTE aCOLMHPAHU
ChC COOCTBEHOCTTA BHPXY AaJieH TpaHcdepupaH pUHAHCOB aKTUB, TO MPOJIbJDKABA Ja MPU3HABA
aKTHBa B OTYeTa 3a (DMHAHCOBOTO CHCTOSHME, HO MPU3HABA ChHIIO U 00E3MEUYEHO 3a/bJKCHUE
(3aem) 3a nosTy4eHUTE CPEACTBA.

Kpeoumu u e63emanusi ca HelepuBaTUBHU (UHAHCOBH aKTUBM C (PUKCUpaHU WIH
YCTAaHOBUMH TUIAIAHMs], KOUTO HE Ce KOTHpAT Ha aKTHBEH Ma3ap. Te ce OleHsBaT B OT4eTa 3a
(hMHAHCOBOTO CBHCTOSIHME IO TSAXHATA aMOPTH3MpyeMa CTOMHOCT MpPW M3MOJ3BAHETO HA METOJa
Ha ejeKkTWBHATA JIMXBa, HaMajleHa C HampaBeHa oOe3leHka. Te3n akTHBH ce BKJIOYBAT B
rpymnara Ha TeKyLIUTe aKTHBH, KOraTo MaTypuTEThT UM € B paMKuTe Ha 12 Mecela Wik B €I1H

obnuaeH OMNepaTuBCH LHUKDBLJI Ha APYXKECTBOTO, a OCTAHAJIUTE — KATO HETCKYLIU. Tazu rpymna
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(PMHAHCOBU aKTWBU BKJIIOYBA: THPrOBCKM B3e€MaHUsl, PYrd B3eMaHHsI OT KOHTPAreHTU M TPETH
JIUIa, TTApUYHA CPEACTBa M TMapWYHW CKBUBAJIECHTH OT OT4YeTa 3a (DMHAHCOBOTO CHCTOSHHE.
JIMXBEeHHWST IOXON MO B3eMaHHWATa ce MpH3HaBa Ha 0a3a eeKTWBHA JIMXBa, OCBEH IIpH
KPaTKOCPOYHHWTE B3eMaHWs TMOJ TPH Mecela, KbISTO IpH3HABaHETO Ha TakaBa JIMXBa €
HECBIIECTBEHO W B paMKUTE Ha OOMYaifHUTE KpeaUTHH ycioBus. Toit ce mpencraBs B oTdeTa 3a
BceoOXBaTHUsT noxona (B medvajbara wiu 3arybaTa 3a roaudHara) KbM “ApYrH JOXOOH OT

neiiHocTTa”.

2.16.2.®dUHAHCOBH NMACUBH
OuHaHCOBHTE MACHBH HA IPY’KECTBOTO BKIIIOYBAT 3a€MH U 3aIbJDKEHUS KbM JOCTaBUUIIH
U JIpyrd KOHTpareHTH. [IbpBOHAYAIHO Te ce MpHU3HABAT B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE
M0 CIpaBeJiiBaTa UM CTOMHOCT HETHO OT MPEKUTE Pa3XoJu MO TPaH3aKLHUATA, a MocaeBallo -
Mo amMopTU3HUpyeMa CTOWHOCT Mo MeToja Ha edektuBHata nuxsa ([Ipunoxenus 2.11, 2.12u

2.13).

2.17 Jdanvuu evpxy neuanoama

Tekywiu oanvuu 6vpxy nevaioama
Tekywute AaHblUM BbPXY MevyandaTa ce onpelessT B CbOTBETCTBUE C U3UCKBAHUSITA HA
OBArapcKOTO JaHBYHO 3aKOHOJATENCTBO — 3aKOHA 332 KOPMOPATHBHOTO MOJOXOJHO OOnaraHe.

HomuHannarta ganbuHa ctaBka 3a 2010r. e 10 % (2009.: 10%).

Omcpouenu Oanvuu 6vpXy neuandama

OTcpodeHNTe AaHbIU Ce ONpeNeNsT Ype3 Mpujlarane Ha OalaHCOBHS MAaCHBEH METOJ, 3a
BCHYKMA BpEMEHHH DPa3ziMKH KbM JaraTa Ha (PMHAHCOBHUS OTYET, KOUTO CBIIECTBYBAT MEXKIY
0aaHCOBUTE CTONHOCTH W JaHBUYHUTE OCHOBH HAa OTAENHUTE aKTHBH U MACHBHU.

OTcpodeHnTe 1aHbYHY TTACHBH CE MPU3HABAT 332 BCUYKH 00J1araeéMy BpeMEHHHU Pa3jIuKy.

OTcpodeHnTe TaHbYHH aKTHUBH C€ TPU3HABAT 332 BCHUKH HaMaJsIeMH BPEMEHHH Pa3IIuKH
W 3a HeWM3MOJ3BaHUTE NaHBYHM 3ary0OH, MO CTENeHTa, A0 KOSITO € BepOSATHO Te Jla CE MPOSBAT
oOpaTHO U Jaa ObJe reHepupaHa B Objelle JocTaTbuHa obsiaraema nevanda wid Ja ce MposiBsT
oOjaraeMy BpEeMEHHM pa3jiMKK, OT KOMTO Ja MOrar jAa ce MpHuclagHaT Te3d HamalseMu
pa3iuKy, ¢ U3KJIOUEHUE Ha pa3fiuKd, MOPOJEHU OT MbPBOHAYAIHO MPU3HABAHE HA aKTHUB MJIU
NacuB, KOMTO He € 3acerHal CYeTOBOJHATA WM JaHbyHaTa medanba (3aryba) KbM jatata Ha
ornepanusra.

banancoBaTa CTOMHOCT Ha BCUYKHU OTCPOYCHHU JaHBUYHU aKTUBU CE€ MPErJICKAa Ha BCAKa
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JaTa Ha (DMHAHCOBHUS OTYET U CE PelylHpa JI0 CTENEHTa, JI0 KOSTO € BEPOSTHO TE Jla Ce TPOSIBAT
o0paTHO M Jla ce reHepupa JOCTaTbYHO obOsiaraema redyandba WM Ja ce MOSBAT Mpe3 ChLIUs
neproz o0jaraeMy BpeMEHHHU PasiMKH, OT KOMTO Te Morar Aa ObaT nMpuchaIHaTH.
OTcpoueHuTe AaHblM, CBbP3aHU C OOEKTH, KOUTO Ca OTUETEHU JUPEKTHO B COOCTBEHUS
KamuTajl UK Jpyra TMO3WIHs B OTYeTa 32 (UHAHCOBOTO CHCTOSIHKE, CHIIO C& OTYUTAT JUPEKTHO
KBbM ChOTBETHHS KalMTAJIOB KOMIIOHEHT WJIM TTO3UIHKS B OTYETa 32 (UHAHCOBOTO CHCTOSIHUE.
OTcpodeHNTe NaHBYHW aKTHBH M TIACHBH Ce€ ONEHSBAT Ha 0a3za MaHBYHUTE CTaBKH,
KOWTO Ce OdYakBa Jia ce MpujararT 3a Mepuoja, mpe3 KOWTO akTHUBHUTE IIe ce peaju3upar, a
NacuBHTE Ile ce ypeasT (moracst), Ha 6a3a JaHbYHWUTE 3aKOHH, KOMTO €A B CHJIA WM B rojisMa
CTETIeH Ha CHT'YPHOCT ce oyakBa na ca B cmia. Kem 31.12.2010r e mpuioskeHa CTaBKaTa 3a

2010r. — 10% (2009: 10%).

2.18. IIpeuenku om __onpedenawio 3HaA4eHUe Npu__NpUiazaie cuemogooHamd

noaumuKa_Ha_opyxcecmeomo. Kinrwouogu npudauzumennu oUeHKU U _RPEONOIONCCHUSA C

BUCOKA Hecuzyprnocm

A. OcCHOBEH [OCTaBYMK Ha CYpOBMHM M MaTephalu 3a JpYKeCTBOTO Ce€ sBsBa
KOMMaHusTa-Malika. JloCTaBKUTE ce M3BbpLIBAT MPHU YCJIOBHUSTA HAa OTCPOUEHO IMJalllaHe B
pamkuTe Ha 150 nau. ChIo Taka, 3HAYMTEHA YacT OT MPOU3BOACTBEHOTO 00OpYABaHE, ¢ KOETO
JpyXecTBOTO paboTH, € JOCTaBEHO OT KOMMaHUsTa-Maiika, OTHOBO MPU OTCPOUEHO IJIAlllaHe OT
150 nHu. HezaBucuMo OT TOBa, MO3ULUSITA HA PHKOBOACTBATA HA JIBETE APYKECTBA €, Ue B Te3U
THPrOBCKM OTHOILICHUS HE C€ ChIbpKa KOMIOHEHT Ha (puHaHCUpaHe, MOpagu KOETO He €
W3YHCIISIBaHA U OTeNsIHA JIMXBA OT JI0CTaBHATA CTOWHOCT Ha Te3W aKTHUBH.

Bb. [lpon3BoacTBeHHAT Mpolec B APYXKECTBOTO MpeAroiara OmpeieieH pa3Mep Ha
HOpPMAaTHBEH MpPOU3BOJICTBEH Opak Ha Mmartepuanud. Ha 6aza onura Ha komnaHusiTa-Maiika B
nofo0eH poj MPOW3BOACTBO, PBKOBOJCTBOTO Ha APYKECTBOTO € OIMPEIeNyio JOMyCTHM
MPOLIEHT Ha TEXHOJNOTHYHH 3aryOu Ha MaTephali Ipu Mpou3BoACTBOTO. [IpreraTa monnuTuka e
TO3M BHJ| Pa3Xo]l Jla ce MPEACTaBs KaTo pa3xo/ 3a MaTepual B OTYETa 32 BCEOOXBATHUS AOXOH

(B meuanbara uau 3arybaTa 3a roaMHara).
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3. [TIPUXOTH

IIpuxooume om npooax;cou ca pearu3upaHu U3LsSII0 OT U3HOC Ha!

2010 2009
BGN '000 BGN '000
ITponyxuus 26 954 15 282
Croku 171 73
060 27 125 15 355
4. IPYVTH JOXOIHUI(3AT'YBH) OT JEHHOCTTA, HETHO
Jlpyzume 00x00u BKIIOYBAT:
Jlpyrurte 10X0au BKJIIOYBAT:
2010 2009
BGN '000 BGN '000
OTnucanu 3abIKEHUS 173 -
ITpuxonu ot yciyru 154 -
[Ipuxoan ot npoaax0a Ha IBJITOTPaiHU aKTHBH 15 672
banancoBa cTOMHOCT Ha MPOAAJICHU IBJITOTPANHN aKTUBH (13) (545)
Ileyanba om npodadxcba Ha OvicoMpatiHy aKmusu 2 127
[Tpuxonu ot nponaxda Ha MaTepUaIn 16 51
OTueTHA CTOWHOCT Ha MPOAAZICHU MaTepralK (62) (63)
3azyba om npooasicba na mamepuanu (46) (12)
KypcoBu paznuku, HeTHO (18) (6)
ITpuxonu ot nuxsu 13 -
Hpyru noxonu 8 -
060 286 109
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5. PA3XO/[H 34 MATEPHAJIH

Pazxooume 3a mamepuaiu BKIIOYBAT:
2010 2009
BGN '000 BGN '000

OCHOBHHM CYpPOBHHH U MaTepHalin 15,054 8,194
TexHonornven 6pak Ha MaTepuan 555 288
OnakoBauyHU MaTepraIn 424 107
Enexrpudecka eHeprus 247 170
HuBenTap 117 41
Marepuanu 3a peMOHT W TOJIPbAKKA 107 77
PabotHO 00J1eKII0 M TMYHK MTpeana3Hu CPeICTBA 71 29
HUucTpymeHTH 68 42
lNopuBa 1 cMa3ouHHM Macia 65 25
[Ipuponen ras 62 91
Kannenapckn Marepuanm 40 22
PeszepBan vactn 35 41
Bopna 19 19
Hpyru matepuanu 92 16

O6mo 16,956 9,162
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6. PA3XOLH 34 BbHIIHHA YCIIVIH

Pazxooume 3a ¢vHuInU ycC1y2u BKJIXOYBAT:

2010 2009

BGN '000 BGN '000

KoncynranTteku 1 Apyru mpoQecuoHanHu yCIyru 876 143
JloructuyHo obciyxkBaHe 520 178
Haemu Ha uHBEHTap 167 532
Tpancnopt Ha nepcoHana 75 67
KomyHuKaumoHHu yciayru 51 46
OxpaHa 43 44
Hanbuy u Takcu 40 77
3acTpaxoBKH 34 45
baHkoBHM Takcu U KOMUCHOHHU 29 16
KoMuUCHOHHM 32 MUTHUYECKO MPEICTaBUTEIICTBO 29 8
TpaHncnopTupaHe 1 npeaaBaHe Ha ONacHU OTHaAbLU. 21 19
Haemu 14 10
OO0yueHue Ha nepcoHana 8 1
Hpyru 68 88
0610 1975 1274

Hauuncnenure pa3xoau 3a rogudHara 3a OOUT IO 3aKOH ca B pasMmep Ha 24 X. nB. (2009r.:24 x.

JB.).
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7. PA3XO[H 34 IIEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT:
2010 2009
BGN '000 BGN '000

Tekymym Bb3HATpaXACHUS 3134 1 846
BHoCKH 10 colaiHo ocurypsiBane 540 335
[IpenocraBena xpaHa Ha repcoHana 229 121
bonycn 69 51
Hauwcnenust 3a Hemoa3BaHM MJIaTEHN OTITYCKH 56 28
Baydepn 27 16
Obe3miereHus 22 13
Hauucsnenus 3a ocurypoBku BbpXy HEMOJN3BaHU OTIYCKH 10 5
060 4 087 2 415

8. IPVTH PA3XOJH 34 TEHHOCTTA

/Jlpyzume pazxoou BKIIOYBAT:
2010 2009
BGN '000 BGN '000

O0be3LeHKa Ha B3eMaHUs 151 -

KomananpoBkn 50 24
Heycroliku no norosop 23 -
IIpencraBurenHy MEPONPUATHS 18 13
JIuxsu u romoou 6 5
bpak Ha 1bArOTpaliHU AKTUBU - 32
Hpyru 13 11
O6mo 261 85

9. ©MHAHCOBH PA3XOLHU

DUHAHCOBUTE pa3xoau v 3a ABaTa Npe€ACTaBE€HU NEpUOAa BKIIHOUBAT U3LUAJIO JIMXBU IO

TMIOJI3BaH OT JIPYXKECTBOTO 3aeM OT KommnaHusTa-Maiika ([Tpunoxenue 18).
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10.JAHBYHO OBJIAT AHE

OCHOBHUTE KOMIIOHEHTH Ha pasxonga Ha OaHBUU BBPXY nevajgdara 3a TOOUHHUTE,

3aBbpluBaly Ha 31 nexkeMBpu ca:

2010 2009
BGN '000 BGN '000
JlanbuHa nmevanba 3a rogrHaTa 1Mo JaHbYHA AeKJIapalns 2 458 424
Texy1 pa3xo/ 3a AaHbLIM BbPXY Me4andaTa 3a roguHara (246) (43)
OTcpodeHn MaHbIM BBbpPXy Meuandara, CBbp3aHW C BB3HHUKBAaHE M
00paTHO MPOsIBJIEHUE HA BPEMEHHU Pa3IUKU (86) (129)
OrTcThIiKa 3a MojiaBaHe Ha AeKJIapanusiTa no eleKTPOHEH MbT.
1 -
006110 pa3xoj 3a JaHBIOH BBPXY neuan6ara, oruerenu B Oruera
3a BCeOOXBATHHS J0XO0/ (331) (172)
Pagnenue na oanvunus pazxo0 om Oamvyu 8wvpxXy neuarbama, 2010 2009
onpeodesien CNPAMO CUEMOBOOHUsL Pe3ymam BGN 000 BGN 000
CueToBO/IHA Meyanda 3a roJuHara 3293 1691
Janbuu BbpXy nevanbara - 10% (329) (169)
OT HenmpHu3HATH CYMU 110 JaHbYHA JICKJIaparust
CBbp3aHu ¢ yBeIUUYEHHs 3 (3)
0610 3) 3
OrcTbIKa 3a Mo/IaBaHe Ha JeKJapaluusTa Mo eJeKTPOHEH MbT 1 -
0610 (331) (172)
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11. UMOTH, MALIIHHHU H ObOPY][BAHE

3emu u cpaou Mawunu, Apyeu Paszxoou 3a Oouo
CHOpBICEHUA U Tpaucnopmnu npudoodueane na
obopyoeane cpeocmea AMA

2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Canpo Ha 1 sHyapu 8841 8839 5095 4263 448 404 579 573 9 - 14972 14079
TIpunobuti - 2 127 1558 - 71 16 7 2441 65 2584 1703
Ortnucanu - - (13) (782) - (27) (10) 1) - - (23) (810)
Tpancdep mexay
CMETKH - - 2393 56 - - 38 - (2431) (56) - -
Caio na 31
JIeKeMBPH 8841 8841 7602 5095 448 448 623 579 19 9 17533 14972
Hampynana amopmuzayun
Canno Ha 1 sHyapu 1213 893 1415 1248 118 85 349 277 - - 3095 2503
Hauncnena
amopTH3aLys 3a
roxuMHara 320 320 438 389 63 44 76 72 - - 897 825
Ornucana
aMopTH3aLHsL - - (1) (222) - (11) 9) - - - (10) (233)
Caio na 31
JIeKeMBPH 1533 1213 1852 1415 181 118 416 349 - - 3982 3095
Banancosa
croiiHoct Ha 31
JIeKeMBPH 7308 7628 5780 3680 267 330 207 230 19 9 13551 11877
Banancosa
croiiHoct Ha 1
sIHyapu 7628 5750 3680 3442 330 367 230 348 9 49 11877 9956

Kbm 31.12.2010r. uMOTHTE, MAIIMHATE U 00OPYABAHETO Ha IPYKECTBOTO BKIIFOUBAT:

3emMu Ha cToiiHocT 860x. nB. (31.12.2009.: 860x. 1B.) 1 crpaau ¢ 6anaHcoBa crToiiHocT 6,448

x. 5B. (31.12.2009.: 6,768x. 51B.).

KoM 31.12.201G. uma pa3xoau 3a npugoOUBaHe Ha IbJIATCOTPAHU aKTUBU B pa3Mep Ha

19 x. nB., B T.4. 13X. JB. - [UIOYHY 32 'bHA HA MaTpULM ; 2 X. JIB. — 3apexAaLI0 YCTPOICTBO 3a
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rpaHyid W 4X. JIB. IaTE€H aBaHC 3a IOCTaBKa Ha rasokapu . OuakBa ce ycTpolicTara ja Obaar
BbBeleHHM B ekciutoaraius 10 30.06.201%F. (31.12.2009 - 9. nB.).

Kem 31.12.2010r. B chcTaBa Ha HMOTHTE, MAIIMHATE W OOOPYIBAHETO Ca BKIIOUCHH
AKTHBH, KOMTO Ca aMOPTU3UpPaHH HAIBJIHO, HO MPOABJDKABAT Jia Ce TOJ3BAaT B CTOMAHCKATa

JIeWHOCT Ha [Py KeCTBOTO C OTYETHA CTOWHOCT B pa3mep Ha 738 x.jB. (31.12.2009.: 651x.118.).

12. HEMATEPHAJIHHU AKTHBH

Cogpmyepu
2010 2009
BGN ‘000 BGN ‘000

Omuemna cmoiHocm

Canjgo Ha 1 sinyapu 19 19
TIpunobutu 26 -
Canjgo Ha 31 nekemBpH 45 19

Habpano uzxaoneane

Cajpo Ha 1 snyapn 19 17
Hauucnena amoptuzanus 3a ronyHaTa 11 2
Canpgo Ha 31 nexemBpH 30 19
Banancosa croiiHocT Ha 31 xexeMBpH 15 -
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13. MATEPHAJIHH 3A1IACH
31.12.2010 31.12.2009
BGN '000 BGN '000

Marepuanu 2104 1242
I'oroBa mpoaykuus 1070 624
Croku 2 14
[Monydabdbpukatu 114 77
JocTaBku Ha BT 9 -
O06wmo 3 299 1957

Hannunute kbM 31 1eKeMBpPH OCHOBHU MamepuaIu BKIIIOYBAT:
31.12.2010 31.12.2009
BGN '000 BGN '000

OCHOBHU CYpPOBUHU U MaTepHalu 1688 909
Marepuanu 3a noAIpbKKA U PEMOHT 416 333
O6mo 2104 1242

14.THbPI'OBCKH B3EMAHHUA
31.12.2010 31.12.2009
BGN '000 BGN '000

Bzemanus oT KIHEHTH 9 049 4 156
JlocTaBuniy o aBaHcu 8 60
B3emanust oT CBbp3aHU NPEATNPUSATHS 51 1924
O0e31ieHKa Ha B3eMaHUsI (151) -

8 957 6 140

(011011 (1)

Bsemanuama om knuenmu ca n3usiio BanytHu (4,510x. eBpo ¢ ieBoBa paBHOCTOHHOCT
8,820x. n1B., 155x. mIaTCKK A0Napa ¢ JieBOBa paBHOCTOMHOCT 229X.11B. ). ChIIIACHO yCIOBHSTA

Ha JOroBOPUTE C KJIHUCHTHU, APYKECTBOTO U3BLPIIIBA BCUUYKH CBOU npoz[axc61/1 npu o0nyaitHo
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MPUJIOXKEHWA KbM ®UMHAHCOBUWA OTYET 3A 2010roauna
OTCPOYEHO MJalljaHe B paMKUTe Ha 45 1HH, 3a KOHTO KpeIUTeH MepHojl He ce HAYMCIIsiBa JINXBA.

H3kirouenne oT ToBa MpaBHJIO ca KIIMEHTH, TIPH KOUTO € JIOTOBOPEHO OTCPOUYEHO TUTAIaHe OT 2 Wir
4 mecena.
JpyxecTBOTO HaUMCIsIBA 00€3IeHKA 32 THPTOBCKUTE CH B3eMaHMsI, KaKTO Clie/Ba:
*  PBKOBOJCTBOTO € TIpWeNo, 4de 3abaBa Ha TuiamaHeto moede oT 90 mHu e
WHIAKATOP 3a TPOCPOUHeE;
« cnen watnyaHeto Ha 90 AHM OT HACTBIIBAHETO Ha MAajeka Ha B3EMaHETO ce
HavncysiBa obOe3leHka. Pa3mepbT i ce ompenenss KOHKPETHO 3a CHOTBETHHS

KOHTpArceHT CJIE aHaJlin3 Ha Bb3MOXXHOCTUTE 3a C’B6I/IpaeMOCT Ha CyMHUTE.

Bzemanusama om cewvp3anu npeonpusamus ca u3lsno BanyTHH (B €Bpo) M ca
BB3HUKHAJIM 1O MOBOJ| HA MPOJAXKOU HA MPOAYKIUS 1 MaTepuanu. Te ca ¢ Jata Ha Bb3HUKBaHe
or 2010r., 9acT OT TAX ca MPOCPOYECHU KBM Kpas Ha OTUETHHUS Tmepuoid. JpykecTBOTO HE €
Hauucuiio oOe3lleHKa 3a TAX, Thii KaTO PBKOBOJICTBOTO TMpElEHsSBA, 4Ye He ChIIECTBYBa

HECUTYPHOCT OTHOCHO TAXHAaTa C’LGI/IpaeMOCT B IBJICH pasMep.

Bb3pacToBaTta cTpyKTypa Ha ThPrOBCKUTE B3EMaHHUsl ChC 3aKbCHEHHE CIPSIMO Majaexa
CH, KOUTO He ca oOe3leHeHd kbM 31 1ekeMBpH e cieqHara:

31.12.2010 31.12.2009
BGN '000 BGN '000

no 30 nau 1506 324
30 - 601Hmn 665 451
60 - 120nuau 225 602
Hang 120 18m 56 1410
0610 2 452 2787

Bb3pacroBata CTpyKTypa Ha ThPrOBCKHTE B3eMaHUsl cbC 3aKkbcHeHue Han 90 nHM, KOUTO ca
oOe3leHeHH KbM 31 1ekeMBpH € crieiHaTa:

31.12.2010  31.12.2009
BGN '000 BGN '000

ot 91 10 180 aum 5 -
ot 18110 365HHK 123 -
Hag 365aHu 27 -
Obe3eHka (151) -
O6mo 4 -
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I[BI/I)KGHI/ICTO Ha KOPEKTHBaA 3a OGeSHeHKI/I kbM 31 JEKEMBPH € CICOHOTO:

Cano B Ha4anoToO Ha roMHATa
OTyeTeHu mpe3 rojuHarta 06e31eHKH

Canjo B kpasi Ha TOAUHATA

15./IPYITH B3BEMAHHA U [IPEJJIIVIATEHH PA3XO/[H

JIJIC 3a Bb3CTaHOBSIBAaHE

ITpeannarenun pazxoau 3a ObAeLId NEPUOAU

Hpyru
[0 1551100)

16.1IAPHYHH CPE/[CTBA U [TAPHUYHHU EKBUBAJIEHTH

Paznnaiareniu cMeTku
CpouHHU eN03UTH B OaHKU

[Tapuunu cpeactBa B kaca

Oo6mmo

31.12.2010  31.12.2009
BGN '000 BGN '000
151 -
151 -
31.12.2010 31.12.2009
BGN '000 BGN '000
2 166 666
26 18
5 32
2197 716
31.12.2010 31.12.2009
BGN '000 BGN '000
1024 375
450 -
6 5
1480 380

Hannunute xpM 31.12.2010r. napuuHu cpeAcTBa ca MO CMETKM Ha JIPY>KECTBOTO B

Byn6ank AJ] ko Crapa 3aropa u IOpo6ank u E¢ [xu xinon Crapa 3aropa.

Hapuunume cpedcmea ca pa3npeeseHu:

. B JICBa

*  BbB BajyTa (€Bpo)

564x. nB. (31.12.2009.: 93x. 1B.);
916x. nB. (31.12.2009.: 287x. 11B.);

IlIpeoocmagenume cpounu 0eno3umu ¢ OAHKU BKJIOYBAT €JIMH CPOYEH JENO3UT B JieBa MpH

nuxBa ot 5%.
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17.KAIIUTAJI H PESEPBH

31.12.2010 31.12.2009
BGN '000 BGN '000
Peructpupan ocHOBEH KamuTan 2,000 2,000
3aKOHOBH pe3epBU 200 52
Hepasnpenenena Ilewan6a/Hemokputi  3aryou  OT
NPEAXOIHU TIEPHOAN 483 (884)
Herna nevan6a 3a roguHaTa 2,962 1,515
060 5,645 2,683

OcHogen Kanuman
Kem 31 nexemBpn 2010 r. perucTpupaHusiT aKUUOHEpPEH KaluTal Ha JpPyXKecTBOTO
BB3nm3a Ha 2,000x. nB., pasnpeneneH B 2,0000p. oOMKHOBEHNW MOWMEHHH aKIMH C MPaBO Ha

rjlac ¢ HOMHHasHa cToifHocT Ha akuus 1,000ms.
OcHoBen akuuoHep B apyxectBoTo ¢ Crannmapa [Ipodun OtomoruB Canaiin Be

Tumxaper Anonnm Llnpkern, Typuus, mputexanam 99,9 %ot kanurana.

3axonosume pezepeu ca GopMupaHu OT pasnpesieiieHHe Ha Tevanbara, ChriacHO

HN3UCKBAHMUsTA HaA T’LpFOBCKI/Iﬂ 3aKOH U yCTaBa Ha JPYKECTBOTO.

18.110JIVHEHH 3AEMH

31.12.2010 31.12.2009
BGN '000 BGN '000

3aeMu OT CBbP3aHU MPeNNpUsTUS 8 766 8 826
6 m.y.. 2nasHuya 8534 8534

auxea 232 292
0610 8 766 8826
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VcnoBusTa 1Mo Moa3BaHUTE OT JPYKECTBOTO 3a€MH Ca KaKTO CJICBa.

Kpenutop Crangapa IIpopun Oromotus, Typuus

JlorosopeHna cyma: 5 MJH. eBpo

Llen Ha kpenura: 32 00OPOTHHU CpencTBa

[Mapex: HoralieHusiTa No Kpeaura - IJaBHULA M JIMXBA, L€ 3aloyHaT

cien 01.01.2009. ¢ kpaeH cpok 3a m3abiokasade 01.01.2012.

JIMXBEH MPOIEHT: MecedeH ropubop + 2.1%
Oo0e3mevenue: HsIMa
Cango xpMm 31.12.2010.: rnaBauua - 8,534x. 8. (4,363x. eBpo); JINXBU - 232X. JB.

(118x. eBpo)

19.1TJACHBH 110 OTCPOYEHH JJAHBILIH

OTcpoyeHHUTe AaHBLM BbPXY Neuandara kbM 31 gekeMBpHU ca CBbpP3aHU ChC CIICAHUTE
00EKTH B OTYETa 332 (PMHAHCOBOTO ChCTOSHHUE!

Onucanue na obexmume 8peMeHHa paziuKa Hanvk
31.12.2010 31.12.2009 31.12.2010 31.12.2009

BGN '000 BGN '000 BGN '000 BGN '000

Hmorth, MaiHu 1 060pyaBaHe 1946 882 (195) (88)
Obwo nacusu no omepoyenu Oanvyu 1946 882 (195) (88)
KommneHncupyemu otmycku (66) (33) 7 3
O0e31ieHKa Ha B3eMaHUsI (150) - 15 -
HennaTtenu Bh3HarpaxiecHus (69) (51) 7 5
Obwo axmueu no omcpoueHu OaHvyu (285) (84) 29 8

HeTHo canjio Ha OTCPOYEHH AaHbIH BbPXY
neuanbara 1661 798 (166) (80)
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ﬂeuofceuuemo Ha omcpoyenume OaHDYHU (nacueu)/akmueu e npebcmaeeuo n0-00J1y:

OT1cpoueHd JaHbYHH (MACHBH)/aKTHBH

JIBNTOTpaitHl MaTepruaTHd aKTHBH
Hauwcnenwnst 3a Hemo3BaH MiaTeH OTIMYCK
OO0e31ieHKa Ha B3eMaHUS

HennareHu Bb3HArpaXkJeHUsI

Oo6mo

OT1cpoueHd JaHbYHH (MACHBH)/aKTHBH

JIsaroTpaiiHu MaTepuaiHi aKTHRH

Jluxsu (cnaba KanuTaaM3aLus)
Hauwcnenus 3a Hemona3BaH MiaTeH OTIYCK
OO6e3lieHKa Ha MaTepUaliHU 3anacu
HennateHnu Bb3HarpaxeHusl

(011011 (1)

Canoo na Ilpuznamu ¢ Canoo na
1 anyapu omuema 3a 31

2010.. 6ceodxeamuus OdeKkemepu

00x00 2010..

BGN '000 BGN '000 BGN '000

(88) (207 (195

3 4 7

0 15 15

5 2 7

(80) (86) (166)

Canoo na Ilpuznamu ¢ Canoo na
1 anyapu omuema 3a 31

2009.. 6ceodxeamuus OdeKkemepu

00x00 2009..

BGN '000 BGN '000 BGN '000

(8) (80) (88)

51 (51) -

2 1 3

2 ) -

3 2 5

50 (130) (80)

HpI/I MPpU3HABAHETO HA OTCPOUCHUTE NaHBUHU aKTUBU € B3€TA NPEABUL BEPOATHOCTTA

OTACJHUTE pa3juKu Ja umar O6paTHO MpOoABJICHUE B 6I>z[e1ue U BB3MOXHOCTUTE Ha

JIPY’)KECTBOTO Jla TeHeprpa JOCTaThYHA JaHbYHA ITevanoa.

20.ThPI'OBCKH 34/ [BJDKEHHUA KbM CBBP3AHU IIPEJ[IIPUATHA

3aovrcenuama Kom cevp3anu npeonpusmus ca KbM KOMIaHUsTa-Maiika M ca 1o

MOBOJ HAa M3BBPLICHU NOCTaBKU Ha Matrepualid U MpOU3BOACTBEHO o6opy):[BaHe. 3aZ[’BH)KeHI/IHTa

ca U3UdJI0o JCHOMUHHWPAHU B €BPO. OOunuaiiHo JAOCTaBKUTE C€ MU3BBPLIBAT MPHU YCJIOBUATA Ha
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OTCPOYCHO IIalllaHe B paMKUTE OO 150 IHU. B te3u TbPrOBCKM OTHOILIEHHUSA HE CE CbABbpPIKA

KOMITIOHCHT Ha (I)I/IHaHCI/IpaHC, nopaan KOETO HE C€ M3YUCIABA U OTACIA JIMXBAa OT JOCTaBHaTa

CTOMHOCT Ha TE€3HU aKTUBHU.

OT 00LIMAT pa3Mep Ha 3a1bJDKEHUSITAa KbM CBbp3anu npeanpustus (13,919x. ns.) 1,972

X. JIB. ca npocpodenu kbM 31.12.201G. (31.12.2009.: 2, 341x. 1B.).

21.ThPI'OBCKH 34A/IBJDKEHHUA KBM JIOCTABYHIHU

3aovarncenuama kom 00cmaeuuuu Ca TEeKYyLIH, 0e3MXBEHU U Ce OTHACHAT 3a JI0CTaBKa

Ha MaTepHalu 1 yCIyTH.

JpyxecTBOTO moracsiBa CBOMUTE 3aAbDKeHHs oOuvaiiHO B pamkuTe Ha 30 OHM OT

Bb3HUKBAHETO UM, KaKBaTO € HEroBaTta A0roBOPEHOCT C KOHTPAreHTUTE.

22./IPYIT'H TEKYIIH 34)[bJDKEHHUA

3anpIkeHns KbM TTIepcoHaa
3aabIDKEeHUS 3a JaHbIU
3agbikenus kebM HOU
3abIKEHHS IO 3aCTPAXOBKH

Jpyru TeKymy 3aabIKeHUs

Oo6mo

3aovarncenuama kom nepcoHana BKJIOYBAT:

Texymu TpyaoBH Bb3HArpaXKACHUS
bonycu

HewsnomsBan koMneHCcHpyeM OTITyCK

Oo6mo

31.12.2010 31.12.2009
BGN '000 BGN '000
279 175

319 119

86 56

- 1

3 8

687 359
31.12.2010 31.12.2009
BGN '000 BGN '000
154 96

69 51

56 28

279 175
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3aovaorcenuama 3a Oanvyu ca TEKYIIH U BKIIOYBAT:

31.12.2010 31.12.2009
BGN '000 BGN '000

MecTHM JaHBUM U TaKCH 54 54
Jlanbk BBpXyY mevanodara 200 43
JlaHbK MTpHW H3TOYHUKA 42 5
JlaHbn BBPXY TOXOIUTE HA (PHM3UUECKUTE JTUIA 23 17
0610 319 119

3aovorcenuama Kom COUUATHO OCUZYypABAHEe BKJIIOYBAT:

31.12.2010 31.12.2009
BGN '000 BGN '000

JOO BbpXy TeKylLIM TPYIOBU Bb3HATPAKAEHUS 76 51
JOO BbpXy HEUBNOA3BaH KOMIIEHCUPYEM OTITYCK 10 5
0610 86 56

Jlo narara Ha M3rOTBSIHE HA OTYETa B JIPY)KECTBOTO Ca M3BBPIICHN PEBH3MU W MPOBEPKH, KAKTO
crenBa:
1o JIC —no 31.12.2009. BKIIOUUTENHO
e mpJHA MaHbuHa peBu3us — 10 31.12.2008. BKIOUNTETHO

e HauuonaneH ocuryputeneH HHCTUTYT — 1o 31.01.2008.BkirountentHo

23.VIIPABJIEHHE HA PHHAHCOBHA PHCK

B xona Ha oOnyaiiHaTta cM CTOMaHCKa JEHHOCT APYKECTBOTO € W3JI0KEHO Ha pa3iuyHU
(hMHAHCOBU PUCKOBe, Hali-Ba)YKHUTE OT KOMTO ca: masapeH (BKIJIFOYBAI BalyTe€H PHCK, PUCK OT
NpOMsiHa Ha CMpaBeAIMBATA CTOMHOCT U LIEHOBH PHUCK) KPEIUTEH PUCK, JTUKBHICH PHCK U PUCK
Ha JIMXBEHO-00Bbp3aHu Napu4Hu notoud. OOLOTO ynpaBlieHHe Ha pucka e GOoKycupaHo BbpXY
TPYIHOCTHTE Ha MPOTHO3MpaHe Ha (PMHAHCOBHUTE IMa3apH M 3a MOCTHTaHe Ha MUHUMH3HpaHEe Ha
NOTEHUHAIHUTE OTpPULATEHU e(eKTH, KOUTO MoraT JAa ce OTpassiT BbpXy (MHAHCOBUTE
pe3yNTaTi U ChCTOSHUE Ha JAPYKecTBOTO. Tekyllo (pMHAHCOBUTE PUCKOBE c€ HAESHTU(ULMPAT,
u3MepBaT M HaOMIOJaBaT ¢ MOMOINTA Ha Pa3IMYHU KOHTPOJIHU MEXaHW3MH, 3a Jla Ce OMpeemnsT

AACKBAaTHU LCHU Ha MNPOAYKTUTE Ha APYXKECTBOTO, Aa CE OLCHAT aACKBATHO (bOpMI/ITe Ha
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HOAJbPKAHE HAa CBOOOJHUTE IMKBUAHM CpEICTBA, 0e3 Ja ce JOIycka  HeolpaBaaHa

KOHIICHTpAILKs Ha JaJieH PUCK.

VYnpaBieHreTo Ha pUCKa B JPYKECTBOTO CE€ OCBINECTBSIBA TEKYIIO OT (hMHAHCOBHUSI
OTJeN CBIJIAaCHO BBTpPELIHATa TOJUTHKA W YNpaBleHCKa CTPYKTypa 3a paslpefesieHHe Ha

OTITOBOPHOCTHUTE.

IHazapen puck

A. Banymen puck

JIpy>keCTBOTO HE € M3JI0XKEHO Ha 3HAUMTEJIeH BAlyTeH PUCK, 3aIll0TO OCHOBHATA 4acT OT
HErOBUTE ONEpaLli U C/ICJIKHU ca ICHOMUHUPaHH B ObJITapCKy JieBa U/MUIiM eBpo.

Ot 2010 r. npyXecTBOTO HM3BBpLIBa MNPOAaXOWM W B IIATCKM AOJNapu, HO Te ca

HE3HAYMTEIIHA YacT CIIpsAMO o011us 00eM CAENKH.

Tabnuuure no-noy o0001IaBaT eKCIO3NLUSITA HA IPYKECTBOTO KbM BallyTeH PUCK:

Baayren anaau3

31 nekempu 2010 B EUR B USD B BGN 06110
BGN '000 BGN '000 BGN '00( BGN '00(

DUHAHCOBU aKTHUBU 9,634 230 565 10,42¢
DuHAHCOBU MacUBU 22,684 - 317 23,00:
31 nexemBpu 2009 B EUR B USD B BGN O6mmo

BGN '000 BGN '000 BGN '00( BGN '00(

DuHAHCOBU aKTHUBU 6,368 - 92 6,460
®duHaHCOBH NAaCUBH 17,708 -- 240 17,94¢

AHaJu3 HA BajJyTHaTA YyBCTBUTEJ/JIHOCT

HpyxectBoTo MMa exno3uuust B USD. B tabnuuaTa no-gony e npeicTaBeHa BalyTHaTa
My dyBcTBUTeNnHOCT mpu 10% yBennueHne/HamaneHWe Ha TEKyIIMTE OOMEHHH KypcoBe Ha
Obarapckus nes crnpsmo USD Ha 06a3a cTpykTypaTa Ha BaJyTHUTE aKTHBU W macuBH KbM 31
JEKEeMBpPH M NP MPEANOJOKEHHE, Ye Ce MIHOPHMpPA BIMSHUETO HA OCTaHAIUTE MPOMEHJIHBH

BenuurHU. E(QEKThT € N3MepeH 1 MpeacTaBeH KaTo BIUSHUE BbPXY (PMHAHCOBUS Pe3yNTaT Clel
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oOJaraHe ¢ 1aHbIM U BbPXY COOCTBEHUS KamuTal.

usD Oouo
BasnyTHa 4yBCTBHUTEJHOCT 2010 2009 2010 2009
ITocoka Ha BGN BGN BGN
H3MEHEHHE BGN '00( '00C '00C '‘00C
@unaHcoB pesynrar (nmevasnba
unu 3aryba) + 21 - 21 -
CoOCTBeH KanuTal + 21 - 21 -
@unaHcoB pesynrar (nmevasnba
Wi 3ary0a) - (22) - (21) -
CoOcTBeH KanmuTan - (22) - (21) -

b. Ilenosu puck

JlpyXecTBOTO He € HM3JI0OKEHO Ha LIEHOBH PHCK 3a HEraTWBHH MPOMEHH B IEHUTE Ha
CTOKHUTE, OOEKT Ha HEroBUTe OMepaluy, 3all0TO CbIVIACHO JOTOBOPHUTE OTHOLICHUS C
KJIMEHTUTE/IOCTaBUMLMTE Te ca 00EKT Ha MEePUOANYCH aHaIn3 1 00ChXkKIaHe 3a mpepasriiexaaHe

U aKTyalu3upaHe CrpsiMo POMEHUTE Ha Mas3apa.

B. Kpeoumen puck

Kpenuten puck e pucKbT, MpH KOWTO KIMEHTHTE HA JPYXKECTBOTO HsAMa Ja ObAaT B
CBCTOSIHUE J]a N3TUIATAT W3IS0 U B 00MYaitHO TPeIBUIEHUTE CPOKOBE JBIDKUMHTE OT TSAX CYyMH.
JpyxecTBOTO HAMa 3HAYMTENHA KOHIEHTpAlMs Ha KpeauTeH puck. Heromara monmrtuka e, e
OTCpOYeHM Maianus (MpoaaxOu Ha KpeauT) ce MpeajaraT camMo Ha KJHUEHTH, KOUTO HMat
JIbJITAa UCTOPUS ¥ THPrOBCKO CHTPYAHUYECTBO C JAPYKECTBOTO, N0OPO (PUHAHCOBO CHCTOSIHUE U
JuIica Ha HapylleHHsi OpU CHa3BaHETO Ha KpeauTHUTe yciuoBus. CwnOupaemMocTTa U
KOHIIEHTpALlUsTa Ha B3eMaHUsITa Ca KOHTPOJUPAT TEKYILO U CTPUKTHO CHIJIACHO yCTaHOBEHATa
KpeIuTHA MOJHMTHKA Ha JAPYXECTBOTO. 3a LEeNTa eKEIHEBHO Ce MpaBU IMperyiefl Ha OTKPUTUTE
MO3ULIMY MO KJIUEHTH U UHAUBUIYAJTHU CYMH KbM TSIX, KAKTO U MOJYYEHUTE MOCTBIICHUS, KaTo
Ce U3BbPIIBA PABHEHUE U aHANU3.

[TapuuHuTe omepauuu ca OrpaHUYeHH A0 OAHKM C BUCOKA pemyTauuss M JIMKBUJHA
cTabuiHoCT. JIOMbAHUTENHO, APYKECTBOTO MMa MOJUTUKA Aa JIUMUTHPA €KCIIO3ULUSITA CU KbM

oTJieTHa OaHKa.
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I[pyx(eCTBOTO MMa KOHLCHTpalUs Ha B3ECMaHUATA OT HAKOJKO OCHOBHM KJIMCHTA:

31.12.2aC 31.12.200

BGN '00( BGN '00(

Kmunent 1 Jlomma 551¢ 2 10¢
Kmuent 2 Kurait 86( 14%
Kmment 3 4 epmanus 69t 932
Kiment 4 4 epmanns 404 -
Kmment 5 - Typuns - 192t

JIuxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HeraTHMBHATA CHUTYaIlUsl IPY)KECTBOTO Ja He Obae B
CBhCTOSTHHE J1a TMOCpEIIHe 0e3yCIOBHO BCHYKHM CBOM 3aJBJDKEHHS CBIIIaCHO TeXHHS mamex. To
MPOBEXIa KOHCEPBAaTHBHA MOJUTHKA IO YIpaBlieHHe Ha JTUKBUIHOCTTA, Upe3 KOSITO MOCTOSTHHO
NOJIbpKa ONTHMAJICH JIMKBHUJICH 3arac MapuyHu CPeICTBa, 100pa CocOOHOCT Ha UHAHCUPAHE
Ha CTOITaHCKaTa CH JACHHOCT, BKIFOYHTEIHO Upe3 OCHTYpsiBaHEe W TOIAbpXKaHe Ha aJeKBaTHU
KPEIUTHU PECYPCH M yJIeCHEHHs (OCHOBHO 4pe3 KOMIaHMsATa-Maiika). TeKyIlo MaTypuTeTbT U
CBOCBPEMEHHOTO OCHIIIECTBSIBAHE Ha IJIAIlaHWATa ce ClIeAd OT (WHAHCOB OTHEN, KaTo ce
NOJIbpKa E©KEIHEBHA HWH(POpPMANHsA 3a HAIMYHUTE TMApHYHW CPEICTBA W TPEICTOSIINTE

TUTAIIaH|s, TPYIHPAHH 110 CPOKOBE: 3a CJICABAIIHS IEH W MO TaJIexkKH.

Puck na 1uxeoHocHu napudnu nomouu

Karo usino npyxecTBoTO MMa 3HAUYMTENHA YacT JINXBOHOCHH TTaCHBH, MPEACTaBeHN Hali-
BeYe OT TMOJ3BAaHWTE 3aeMHU CpeICTBA OT KOMMAaHWATAa-Mailika. 3aroBa pa3xomuTe W
OMepaTUBHUTE MapUYHU MOTOLM Ca B U3BECTHA CTEMEH 3aBUCUMHU OT MPOMEHUTE B MazapHUTE
NMMXBEHN paBHMIIA. 3a€MHTE, KOWTO APYKECTBOTO TOJ3BA ca C TIaBall JMXBeH MpoueHT. Tosa
00CTOSITENICTBO TIOCTaBsl MAPUYHHUTE TTOTOLM Ha JPYKECTBOTO B 3aBUCHMOCT OT JIMXBEH PHCK. 3a
MOCOYEHUTE JTUXBOHOCHU MACHBH JIPYKECTBOTO MpHUiIara KOHTPOJIHH MPOLEAYPH, N3pa3siBallH ce
B TEKYULIO ClIeZIeHe Ha IPOMEHNTE Ha JIMXBEHUTE MPOLEHTH MO KPEIUTH MPU MOJ0OHU yCIIOBHS,
a CbILO MpeAnpueMa JeicTBUs 3a NOMBAHUTENHO MPEAOroBapsiHe Ha JUXBEHUTE MPOLEHTU Ha

aJICKBAaTHU HA MPOMECHITE HUBA.

Tabnuuure no-noy 00001IaBaT EKCIO3MLMTA HA IPY’KECTBOTO KbM OTAEIHUTE BII0BE

(hMHAHCOB PUCK:
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Jluxeen ananus

31 nexemepu 2010

DuHAHCOBU AKTHBH

DuHAHCOBY NACHBH

31 nexemepu 2009

DUHAHCOBHM AKTUBH

DUHAHCOBH MACHUBH

cmiaBam; ¢ ¢pukcupaH
JuxBeH % JuxBeH % 0e3JIMXBeHH O01mo
BGN '00C BGN '00C BGN '00C BGN '00C
- 450 9,979 10,42
8,534 - 14,467 23)01

¢ miaBam ¢ UKCHPaH
auxseH % auxseH % 0e3IuXBeHH 0010
BGN '00C BGN '000 BGN '000 BGN '00C
- - 646( 6,46(
8,534 - 9,41¢ 17,94¢

Tabnuuara mo-mony mMoKa3Ba YyBCTBUTENHOCTTA Ha JAPY)KECTBOTO MpPU BB3MOXKHU

npomenn ¢ 0.5% myHkTa B TUXBEHHS MPOLEHT Ha 0aza CTPYKTypara Ha aKTHBHUTE W MACHBUTE

kbM 31 JACKEMBpU U MpU HOPEANOJOKEHUE, Y€ C€ HIHOpHpa BJIUAHUETO Ha OCTAaHAJIMTE

MMPOMEHJIMBU BEJIMYUHU. E(i)eKTBT € M3MEPCH U NMPEACTABEH KAaTO BJIMAHUE BBHPXY (bHHaHCOBI/Iﬂ

pesynrat cief obaraHe ¢ JaHbILH U BbPXY COOCTBEHHS KaluTal.

Veenunuenue/

HaMaJICHUE

Ha JIMXBCHUA

OPOLEHT

duHaHcoB pe3yarar (nevanbda uinu 3aryoa)

Co0OcTBeH KamuTal

duHaHcoB pe3yarar (nevanbda uinu 3aryoa)

Co0OcTBeH KamuTal

+

201(

BGN '00(

(38)
(38)

38
38

200¢

BGN '00(

(38)
(38)

38
38
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Mamypumemen ananus

HO'Z[OJ'Iy ca MNpeacTaBeHU (bHHaHCOBI/ITe HEACPUBATHUBHU AKTUBAM W MACHMBU Ha
APYXKECTBOTO, TIpPYNHUpPpAaHU TIO0 OCTAaTbUY€H MATypUTET, OIPEACIICH COpsIMO OOTOBOPEHUA
MaTypUTET KbM Kpasd Ha OTUETHUS NEPUOL. Tabnunara e u3rorseHa Ha 0a3za Ha HEAUCKOHTUPAHU
nmapu4yHu noTouu u Haﬁ-paHHa JaTa, Ha KOATO B3€MAHETO U PECI. 3aAbJLDKEHUCTO € U3UCKYEMO.

CYMI/ITC BKJIFOYBAT I''ITABHUIK U JIUXBH.

or 110 3 or 3 mec.
31 nexempu 2010 1o 1 mec. mec. Jolr. Hag 1r. Oo1mo
BGN '00C BGN'00C BGN '000 BGN '00C BGN '00C

DUHAHCOBHM AKTUBH

TTapuyHu cpencTBa 1,48C - - - 1,48(
THpProBcKu B3eMaHHUs 490 2,819 1,230 - 8,949
6,390 2,819 1,230 - 10,42

DuHAHCOBY NACHBH

Ilonyuenu 3aemu - - - 9,381 9,38
TBproBeku 3abIKEHUS 5,319 4,541 4,375 - 14,235
5,319 4,541 4,375 9,381 23,8

or 1x0 3 or 3mec.
31 nexemBpu 2009 o 1 mec. Mec. Hdolr. Hag 1r. O01mo
BGN'000 BGN'00C BGN '000 BGN '000 BGN '00C

DUHAHCOBU AKTHBH

ITapuunu cpencrsa 380 - - - 38(
TBproeecku B3eMaHHs 3,086 2,648 346 - a)8(
3,466 2,648 346 - 86(

DUHAHCOBH MACHUBH

TTosryyeHu 3aeMu - - - 9,683 968:¢
THProBCKH 3aIbJIKEHHUS 3,082 2,486 3,554 - 9,22
3,082 2,486 3,554 9,683 18,80¢
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Ynpaenenue na kanumanosus puck

IlenTa Ha ApyXECTBOTO C YMpPaBICHHETO Ha KamuTajda € Ja Ch3JaBa W IOAIbpXKA
BB3MOXKHOCTH TO J1a POIBIDKH Jla PYHKIIMOHUPA KaTo ACHCTRAIIO MPEANPHUSITHE, 32 1a MOXE Ja
OCHTYpsSIBA CHOTBETHATa BB3BPBINAEMOCT Ha HWHBECTHPAHUTE CPEICTBA HAa AKIHMOHEPHTE M
CTOTIAHCKH TIOJI3W Ha JIPYTHTE 3aHHTEPECOBAHM JIUIA OT W YIACTHHUIIM B HETOBHUS OW3HEC, KAaKTO U
Jla TIOATbpKa ONITHMAJTHA KaliTajaoBa CTPYKTYpa, 3a JIa Ce peIylupar pa3XxoanuTe 3a KaruTal.

HpyxecTBOTO Tekyllo HabJt01aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KanuTaja Ha 0asza
CHOTHOIIICHHETO Ha 3aTBKHSIIOCT. ToBa CHOTHOIIIEHNE C€ M3YMCIISIBA MEXIY HETHHS IBJTOB
KanmuTaJl KbM O0IaTa cymMa Ha aHTaKUpaHUs KanuTajd. HeTHUSAT IBITOB KamuTall ce ompesens
KaTo pa3jhKa MEXIy BCHYKH MPUBJEYEHU CpeacTBa (KPaTKOCPOUYHHM M OBJITOCPOYHH) Taka,
KaKTO ca TOCOYEHHW B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE W TMApPUYHHTE CPEICTBA W IMAPHIHU
exkBuBajieHTH. OOIMaTta cyMa Ha aHTaXHpaHWS KalmuTal € paBHA Ha COOCTBEHWsS KamuTal U
HETHUS ABITOB KalmuTal.

B rtabaunara nmo-nony ca mpeacTaBeHU ChOTHOIICHMATA Ha 3aThXKHSUJIOCT Ha 0aza

CTPYKTypara Ha kanurtana kbM 31 nekeMBpu:

2010 2009

BGN’'000 BGN’'000

OO01110 OBJITOB KAUTAal, B T.4. ' 22,453 17,416
ROJYUeHU 3aeMu OM KOMAAHUSMA-MAliKd 8,534 8,534

MBP2OBCKU 3A0BIHCEHUSL KoM KOMIAHUSMA-MAUKA 13,919 8,882
HamarneH c: napu4HuTe CpEICTBA U MAPUYHU €KBUBAJIECHTH (1,480) (380)

Heten abwnaros kanuran 20,973 17,036
OO0110 cOOCTBEH KannATAal 5,645 2,683

OO010 KanmuTan 26,618 19,719
CBHOTHOLLIEHUE Ha 3aATbXKHSIIOCT 0,79 0,86

24.CHEJIKH CBC CBbP3AHH JIUI]A

Komnanwmsra-maiika Ha npyxkectBoto e Cranmapa [lpopun OtomornB CaHnaiim Be

Tumxaper Anonum Llupkern, Typuus, B koaTo ocHoBeH cobcTBeHuk e bankpodr, CAILLL

43



CTAHJAP IMTPO®UJI BBJITAPUA A}
MPUJIOXKEHUA KbM ®MHAHCOBHUA OTYET 3A 2010roauna

Onepauuu

Hpe3 roanHara Apy>K€CTBOTO € OCBLICCTBABAJIO CACIIKU CbC CBbP3aHU Jinlia, JaHHUTE 3a

KOHUTO Ca NpEeACTABECHU MO-A0JIY:

31.12.2010 31.12.2009
BGN '000 BGN '000
IIponaxou Ha:
Mamepuannu 3anacu 3a.
KOMITaHUd — Maiika 207 32
umomu, MawuHu U 0060pyosane 3d.
KOMITaHUd — Maiika 16 671
JlocTaBKHN Ha aKTHBH H YCJIYTH
Mamepuannu 3anacu om.
KOMMaHUs — Malika 16,553 9,246
umomu, MawiuHu u obopyosane om:.
KOMMaHUs — Malika 2,426 1,578
ycayzu om:.
KOMITaHUd — Maiika 638 -
JApyru caejiku U onepanuu
Hauucnenu nuxeu no 3aem om.
KOMIIaHUd —Maiika 293 324

VYcnoBusira, Ip1U KOUTO Ca U3BbPIIBAHU CACIKUTE, HE CE€ OTKJIOHABAT OT Ma3apHUTE LCHU

3a NoA00EH BUJ CACIKU.

Omxkpumu canoa
PasueTHuTEe B3aUMOOTHOIIEHUSI ChC CBbpP3aHU MPEANPHUITUS ca TPEACTABEHH B

[punoxennst N 14, 18a 20.

Bwnazpao#cbenwl HA KMo4oeus ynpaeieHCKu nepconai

B’bSHana)KI[eHI/ISITa Ha KJIKOYOBHUA YHOPaABJCHCKM MNEPCOHAT BKJKOYBAT 3alljiaTu,

OCUI'ypOBKH U GoHycH, kouto npe3 2010r. Bb3nuzar Ha 469x. aB. (2009r.: 334x. 1B.).
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