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ABB boarapus EQOI{
JOKJAN 3A JEMHOCTTA
3a roguHaTa, npurmousawa ua 31 gexkemepn 2011

JOKJIAJ HA PhKOBOACTBOTO 3A JEMHOCTTA HA ,,ABB BBJTAPUSA” EQO/L

PbKOBOACTBOTO NpEeAcTaBS CBOS TOAMIUEH MOKMaj u rogumHust (HHaHcos oruer ibMm 31 gexemepu 2011 r.,
H3rOTBEH B CHOTBETCTBHE ¢ MEKIyHAPOAHHTE CTAHIAPTH 32 (PHHAHCOBO OTUMTAHe, NpHeTH oT Esponelickus chios.
Tozu dpuHaHCOB 0TUET €& opuTHpan o7 bpuer u Aur Onur OO0,

HHOOPMAILIHA 3A IPYKECTBOTO

Ceraacuo pefictaima Toproeckd 3axoH B Boarapus, kem 31 gexemepu 2011 rogusa ,ABB Benrapus” EQO]]
(;,JIpyxecTBOTO”) € eJHORHYHO APYKECTBO C OrpaHHdeHa OTrOBOPHOCT. OCHOBHATA My NEHHOCT € CBBP34HA C
MEADKETHHT M AponaxOH, NPOYUBAHE, [POSKTHPAHE, KOHCYATAHTCKM YCAYTH, ENEKTPO-MOHTAK, [TYCKOBO-HaNa b HH
paboTH, CTPOHTENCTBO, PEMOHT H CEPBH3HO OOCNyKBaHe Ha enekrpuuecku ypeadu no 420 kV, cucremn 3a
ABTOMATH3IALM, CHePryiiHY M MPOMMINICHH HH(OPMALMOHHA CHCTEMH, NPOOYKTH, ChOPLIKEHHH H CHCTEMHU 32
BHCOKO, CPEMIHO H HHCKO HANPEXEHNE, NPOeKTHPaHe, pazpaloTsane, NPOH3ROACTRD, KOHCTPYHpPaHE, B Opogaxta Ha
EACKTPOHHO 0DOpPYIBAHE, KOMITOHEHTH H YaCTH.

HpyxcectBoTe ¢ ch3nameHo npes 1993 roguna. Kem 31.12.2011 r. egnonmuen coberBeHrk Ha kanutana e ,ABB
XOJIHHIC B.B.”, AMcrepram, Xonanausa. C pewenue ot 26 wonu 2005 roausa 6e perdeTpupaHo BNHBaHE HA
»ABB Konmpon” EOOJl B ,,ABE BBJITAPHA™ ECOJ] npu ycaoeHS Ha YHHBEPCATHO NPaBONPHEMCTEO,

Kem 31.12.2011 romusa ,ABE BBITAPUS” EQOJ e ¢ ocroper kamutan 3,010,200 5B. u3L870 BHECEHH KbM
navata Ha cpaedHara peructpaund. C pewense or 29.12.2006 roauua kanutansT Ha HpyxecTBoTo G yBEnHYeHn or
10,400 nesa ma 3,010,200 neea, pasopemenens ua 30,102 agna, mcexu ¢ woMuHanHa croiinoct 100 nepa.
VBENMYSHHETO HA KANHTANA € BHECEHO H3LENO,

HAJIMHYHUE HA KJIOHOBE HA IPEANPUSAITUHETO

JpyKecTBOTO HiIMA IIOHOBE B CTPAHATA U 4y:KOHHA.

IPETJIEJ HA IEHHOCTTA
Onucaune Ha ocHOBHATA ﬂeﬁHOCT

[IpeameTsT Ha pefinocT Ha JIpyKecTBOTO € NPOM3BOACTBO M NpofaxGa Ha ENSKTPOHHH H ENIEKTPOMEXAHHYHH
MOAYNH ¥ KOMIIOHEHTH B 00AacTTa Ha ENEKTPO paslpefcAcHHeTo, B npennpuarHero ca ofocobeHy 5 0CHOBHU
Bu3HeC CerMeHTa, BKMOYBAUIM MPOLYKTH HHMCKO H CPeAHO nanpexenne. OCHOBEH AcnekT oT AeiinocTtra Ha ,,ABB
BBEJTAPHA” EOOJ e yvacTHeTo B MpOEKTH 3a ILWUTOCTHOTO HM3FPAKAAHE HA NONCTAHUMM 38 3AXPAHBAHE C
CMEKTPHYECKA SHEPIHAL

Pezyararn 3a TEKYIUA Nepox

fpes 2011 rogmna [Jpyxectsoro peanuzupa 27% rnosede nponaxGH COPAMO TPEIXOLHATA IOHHA W YCNs Ja
BB3CTAHOBH NMpoJaxOHTE CH Ha HMBA OT npear dMHaHcosara kpusa. OT npegeuaeHure s or0mxera 3a 2011 ropuna
npuxony ot npopaxdu 50,609 xun. nera Omxa nocrurnaru 42,427 xwi. nesa. [TonoBUHATA OT NPHXOJHTE CE& IBIMKAT
Ha YCHJIMATA MO OCHUIECTBIBAHETO HA HAKOMKO MONeMH MPOeKTa, Kato: ,3natapuua”, ,CaMosonede” u apyru. B
CBIEOTO BpeMe Osiia cTabIIHIHPAHN K PA3IIMPEHH NPOU3ROACTEEHHTE MOIHOCTH B IP. [1eTpid, ChOTBETHO JORENO
[0 yBenMueHHe Ha obemute crpsvo 2010 rogyna,

PesyntatsT 3a watewnara 2011 roguna e nonoxuresen — neuanda B pasmep Ha 1,056 xunsanu fepa, 8 CPABHEHUE C
pesyaTarta 3a 2010 ronuuxa — 3aryda B pasMep Ha 191 xunsnu nesa.

JAHBHIEHTH ¥ pa3npeeledHe Ha nevaidara

Ilpes 2011 r. JApyKecTBOTO HE € PAINPEHENLI0 AUBHACHT.
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ABE Bunarapua EOQOJ
JOKJAN 3A AEHHOCTTA
3a roguHata, npukaArouBaima Ha 31 nexemspu 2011 r.

CTpYKTypa Ha OCHOBHHS ICANHTAN

AKUHOHEPH Yyactne bpoii panose Homunanua
cToiinocT (meBa)
ABB XOJIAHUHIC B.B. 100% 30,102 psana 3,010,200

Amcrepaam, Xonanausa
Hupectunusn

Knm 31 nexemspu 2011 r. ,,ABB EBJICAPHA” EQOOJ HsiMa yuactys 8 APYrH APY:KECTRA.

BEPOSTHO BBAEILO PA3BUTHUE HA INPEANPUATHUETO

PEKOBORCTRBOTO € IOCTABUIIO CEAHNTE OCHOBHHM ey, B BlomkeTa 3a 2012 roauua;
o  CKIIOYEHH HOBA [OrOBOPH 3a JIOCTABKA Ha enekTpoofopyasane: 50,023 xunsau nepa, BITIOYRAIH:
o [Ipuxomu or npomaxba na enexrpooSopynBane: 39,523 xuisigu eBa, BKAYHTEIHO NPHXOAH OT
uanoctHY npoexry: 22,000 xunsay nesa.
o [lpuxonu or nponaxta Ha npoxyxums: 10,500 xunsan nesa.

OcHOBHA 3ajaya Ha PBKOBOJACTROTO € A& 3afa3d TpHUXOAHTE OT JEHHOCTUTE MO HIAOCTHO H3rpaXKaaHe Ha
MOACTAHINH 32 e/ICKTPHUSCKA CHEPIU.

YIIPABJIEHHME

Corinacuo neficrpamms TwproBeku 3akod 8 Bearapus, xbm 31 mexemepu 2011 r.,  ABB BBIITAPUA” EQOQJ e
€NHOMHIHO APYKECTBO C OrPaHHYEHa OTTOBOPHOCT .

Kvum 31 mexemepu 2011 r. Ynpasutenn #a JlpyxecTsoTo0 ca:

1. Cranuo Jobper Cranues

2. Mapcen Sxy6e Xenpu Ban Jep Xyx
3. Tomaw Haru

4. Xopea Xapcau

»ABB BBJICAPVA” EOOJT ce ynpasngsa i npeicTag:Aea OPe TPETH JHUA OT BCEKH NBaMa YIIPABKTENH 328 IHO.

Ha 20.12.2011 r. u wa 18.04.2012 r. 6%xa HanpaBeHH NIPOMEHH B PHKOBOACTEOTO Ha APY)KECTBOTO, PErHCTPHPAHA H B
cuna ot choreetHo 05.01.2012 r. u 26.04.2012 r. (enucano B peructepa). Gelle npHeT HOB yupeauteney axr Ha ,,ABB
BLITAPUST” EOOJT 1 6s1xa npOMeHe ! YIPABHTENHTE.

K®M pataTta Ha M3roTBAHE Ha OT4eTa YHPAaBHTEAM Ha JpYiNEeCTBOTO cal:

1). Cranuo oGpes Cranues

2}, Tomaw Haru

3). NMurep Mxoysed Cumon

4). Cretan Bacunes Muuuer

5). Exexapr Bepuxapa Hoitpaiitep

»ABB BDJITAPHA™ EOOJI ce ynpapnsiBa u npeacTaBIsIBa 3aeiHO OT BCCKH ABAMA OT YnpasuTenure Ha JIpyecTroTo

kakTo cnegpa; [uTep Jxoyzed Cumon 3aeiHo0 ¢ BeeKH eAMH OT octaHanuTe Yipasurenu w/unn Tomam Haru 3aemuo ¢
BCEKM £IHH OT OCTaHARHTE YIPaBHTEMH.
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ABb brarapun EOOJ]
NOKJIAJL 3A NEHHOCTTA
3a roanHaTa, NpuKNouBaila Ha 31 nexemepu 2011 1.

OTFGBODHOCTH HA PBKOBOACTBOTO

CHOpCII G’bﬂFEpCI(OTO 3aKOHONATEICTRO, PBKOBROACTBOTO CIICABA A& H3MOTBA (I)HHEIHCOB OTHeT 34 BCAKA chHchosa
rooyHa, Ko#WTo & AaBa BApPHA H YE€CTHa INPEAcTaza 3a (l)HHaHCOBOTO CBCTOAHHE HA J.Ipyncecmom KbM Kpasd Ha
ropyuHara, (I)HHaHCOBOTO MY NpeacTaBiHe i NapuyHBTE MY HOTOHH.

PLKOBOACTBOTO MOTBBPIKAABA, HE € HPWIATATO NOCHeJORATENHO ACKBATHH CUCTOBOIHM IONUTHKH NIPH WITOTBAHETO
Ha roguinHHsa QuHancor oryer kbM 31 mexemBpH 2011 r. 1 e HanpaBWIO pasyMHH H NpPeAnazi¥BH NPELEHKH,
HPEANOI0KEHHT H MPHONH3IUTENHH OLIEHKH.

PbKOBORCTBOTO CBIO NOTELPIKIABE, Y€ Ce € [NPHABPIKAND KbM AeHCTBAHINTE CHETOBOIHHU CTaHOapTH, Kato
d)HHaHCOBHHT OTHET € UITOTBEH Ha APHHLMNG Ha nefcTeamoTo HNPCOHPHATHE.

PbKOBOACTBOTO HOCH OTIrOBOPHOCT 3a [IPABUNIHOTC BOJEHE Ha CYETOROAHHTES DErHCTPH, 3a ueneca;oﬁpaaﬂom

YNpaBNeHHE Ha aKTHBHTE H 3a MpeINpHeMaHeTo Ha HeoOXoOMMHTe Mepku 3a u3bDArBaHe M pasKpHBaHe HA
@BEHTYaTHH OYNOTPe6GH H IPYTH HEPEEHOCTH.

"

Tomaw Ha
YrpaBuT
»~ABb bynrapns )

Cranuo Jlo6pen CrA Ges
Ynpasuren '

rp. Cotpus §
19.06.2012 r.
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[oknan Ha He3aBUCUMKNA OgUTOD
[o eqHONMYHUA COBCTBERHUK
Ha ,,Abb bvnrapuna” EQO[

Jloknag Bbpxy (hUHAHCOBUA OTYeT

Hue u3BbplIMxXMe OAMT Ha npunoxeHus uHaHcoB oTt4eT Ha ,ABB Bwarapua” EQOA,
BKAIOMBAL, OTYeT 33 (PMHAHCOBOTO CbCTOAHWUE KbM 31 gekemBpu 2011 rofuHa, OT4YeT 3a
BCeOBXBaTHWA [oOXOof, OTYeT 3a npoMeHuTe B COBCTBEHMA Kanutan v OTYeT 3a napuyHuTe
NoTOUM 3a ToAuHaTa, MPUKNIYBALWLE Ha Tasw gata, kakto W 0HobIUeHO OnoBecTABaHe Ha
CbUIECTBEHUTE CHETOBOAHM NOMUTUKY W ApYraTa nosAcHUuTeNnHa uudopMalma.

OTroBOPHOCT Ha PLKOBOACTBOTO 38 (PUHAHCOBKA OTYET

PBKOBOACTBOTO € OTFOBOPHO 33 WM3rOTBAHETO U NPEACTABAHETO Ha TO3W PUHAHCOB OTYET, KOMRTO
[aBa BAPHA W YeCTHa NPefcTaBa, B CbOTBETCTBMUE C MeXyHapogHuTe CTaHaapTH 3a hMHAHCOBO
OTYMTAHE, Taka KaKTo Ca NMPWETH 3@ nNpunararie B EBpONefckMA Cbi03, ¥ 3a Takasa CUCTeMa 3a
BbTpeLleH KOMTPO/, KakBato PbKOBOACTBOTO OMNpeaenk kato HeoBXOAMMa 3a MBroTBAHETO Ha
(h1MHaAHCOB OTYeT, KOMTO A3 He CbAbPXa CbLECTBEHU OTKIOHEHWA, He3aBUCUMO [anu Te ce
OB/KAT Ha M3Mama WK MpeLuka.

OTroBOPHOCT HAa oguTOpa

HaluiaTa OTrOBOPHOCT Ce CBEMfa 40 WU3PasABaHEe Ha OAMTOPCKO MHEHUEe BbpXy TO3W (HMHAHCOB
OTYET, OCHOBABALUO Ce Ha W3BbpLUeHWs OT Hac oauT. Hawwuat oanT 6Ge nposegeH B
CbOTBETCTBUE C MeXAyHaPOAHUTE OAUTOPCKM CTaHaapTy. Tesu crtaHgapTy HanaraT cnassaHe Ha
eTUHHUTE W3MCKBAHWA, KaKTO U OAWTLT fa 6bAe nnaHupaH W NPoBedeH Taka, ye Hue aa ce
ybefum B pasyMHa cTeneH Ha CUFYPHOCT [JOKONKO (DWHAHCOBWAT OTYET He ChAbPXKa
CHLYECTBEHU OTKIOHEHUA.

OfuTLT BKNIOYBA U3MBAHEHWETO Ha NPOLIEAYPY C Uen NoAyYasaHe Ha OAUTOPCKM A0Ka3aTencTea
OTHOCHO CYMWUTE W ONOBECTABAHWATA, NPeAcTaBeHW BbB (HUHAHCOBMA OTYeT. W3bpaHute
rpoueaypn 3aBWCAT OT MPeLEeHKaTa Ha OfuTOpa, BKNOYMTENHO OueHKaTa Ha PUCKoBeTe oT
CbLRCTBEHN OTKNOHEHUA BbB (DUHAHCOBUA OTUYET, HE3ABUCUMO [anu Te Ce AbSKAT Ha n3IMama
v Ha rpelska. NMpu M3BLPLUBAHETO Ha Te3W OLeHKKU Ha PUCKA OAUTODLT B3eMa Nog BHUMaHWe
CUCTEMATa 3a BbTPELLEH KOHTPON, CBbp3aHa C U3TOTBAHETO, OT CTPaHa Ha MpeanpuATMeTo, Ha
(hMHAHCOB OT4eT, KOWTO AaBa BApPHa W uveCTHa npeAcTasa, 3a [a DPaspaboTh OfAUTOPCKM
MPoOLEAYpH, KOUTO Ca NOAXCAALIM MpKW Te3u 0BCTOATeNCTRA, HO He C e/ U3Pa3sABaHe Ha MHeHWe
OTHOCHO etheKTMBHOCTTa Ha CUCTEMATa 3a BbTPeLLeH KOHTPON Ha npeanpuaATheTo. OanTLT ChLLO
TaKa BKMIOUYBA OLEHKA Ha YMECTHOCTTa Ha NPWNAraHuTe CYETOBOAHMW MOSANTUKM U Pa3yMHOCTTa
Ha MPUBNU3UTENHUTE CYETOBOAMU OLIEHKU, HAMPaBeHW OT PbKOBOACTBOTO, KAKTO U OUSHKa Ha
LAOCTHOTO NpefcTaBAHe BbE PUHAHCOBUA OTYET.

Hact g bpect o I faefan

oot i Aor Qrier OO0, ceasmnwe o anpad
yhpaenane Mons 7 MIBRT LUR1TER

Oy, Lapuipancao o TA or 4, Coguan 1124
E43:: 120972874, AT Noy BGLI09T2674,

SO IBAN. BGBA BPRI 7942 1072 0546 02,

BIC. BPBIBGSE 5 ipolank i Edr Dt Benrapan ARL
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Cuutame, ue W3BLPLWEHWAT OT HAc OfMT NpefocTasBA [OCTaThYHa W noagxopaula Haza 3a
M3Pa3eHOTO OT HaC OQUTORCKO MHeHne.,

MHeHKne

Mo Hawe MHeHWe, (HMHAHCOBMAT OTYET faBa BAPHA W YecTHa npefcTasa 3a (hMHaHCOBOTO
CbCTOAHME Ha ,ABb Bwarapusa” ECO kbM 31 gekemspy 2011 roanHa, KakTo M 33 HEroBuTe
(hMHaHCOBW PE3YNTaTU OT AeWHOCTTa, 1 NapuyHUTe MY NOTOUM 33 roguHaTa, NPUKINYBALLE Ha
Ta3Kn f1aTa, B CbOTBETCTBME ¢ MeXayHapoaHUTe CTaHOAPTH 38 (PUHAHCOBO OTUYMTAHe, Taka KakTo
Ca NpUeTH 3a npunarade B EBponeickuA Chio3s.

Ooxnan Bupxy APYrv 3aKOHOBU USUCKBAHUA

CbrnacHo U3NCKBaHMATA Ha un. 38, an. 4 oT 3akoHa 3a CYeTOBOACTBOTO, HME Ce 3aro3HaxMme
CbC CbAbRMAHWETO Ha NPUAOKEHWA JOKNad 3a AeRHocTTa 3a 2011 rogauHa. Mo Hawe MHeHue,
fpedcTaBeHUAT OT PbKOBOACTBOTO rOAMILUEH AoKMaa 3a AeWHOCTTa e B ChOTBeTCTBMe C
thuHaHCOBMA OTHET 3@ rofMHaTa, npukaoyBalla Ha 31 gekemepu 2011 roguHa.

HuKonai FopHes,

Peructpupan ogutop

29 1wHK 2012 roguHa

rp. Cothus, Boarapus




ABB Brarapus EOOQJ
OTYET 3A BCEOBXBATHHA NOX0OH
3a roguHaTa, nprKmoysama Ha 31 aexemspy 2011 1.

Benexku 2011 2010
xXun, 1s. X, As.
IMprxonu ot npogambu 5.1 42,427 33,308
CebecTojiHocT Ha nponaxouTe 53 (35,715) {30,161
BpyrHa neuaaba 6,712 3,147
Jpyry npuxonn 5.2 - 2,384
AMHHHCTPATHBHH Pa3x0dH 1 Pa3xolH 3a nporambu 53 (5,341) (5,339)
JIpyrH omepaTHRHY Pa3X0aH 5.2 (201} (2)
OnepatieHa neyanfa 1,176 190
DUHAHCOBH PA3XONK 55 277 {460}
OUHAHCOBY TIPHXOAU 54 141 200
Ileyanba/(3aryda) npeni: naHbLIH 1,034 (70)
puxop/(pazxon) 3a AaHLK BbPXY JOXONHTE 6 22 (121)
Tlewanba/(3ary6a) 3a roguHaTa 1,056 (191)
JApyr peceobxBaTeH AOX0A 3a TroAHHATA, HETHO OT ; }
AAHBIH
Oﬁum% e0DxBATEH JAOXOA 33 TOAHHATA, HETHO OT 1,056 ao1)

AAHBIE
)

GUHAHCOBMAT OTUET € 0A0DpeH 3a H3/larane ¢ peliexye Ha ChBeTa Ha Imperq@{u're or 19.06.2012 1.

MoscHrrenHiTe Benexky 0T cTpankua 7 1o cTpanuua 38 cd HEpasAERia dacT 0T PHHAHCORHA OTdeT.

L




ABB Buarapust EOO/]
OTYET 3A ®PHHAHCOBOTO CRCTOSHHKE
Kbm 31 nexemepn 2011 r.

Benexxs 2011 2010
XUR. 16 XUR. 76
AKTHBH
JunroTpaiisHi aKTHBH
HmoTH, MalllMHH U ChOPBIKEHNA 7 4,069 4.015
HemaTepuanHy akTUBH 8 107 8
OTcpodeHH AaHBYHHE aKTHBH 6 83 61
4,259 4,084
KpaTkoTpaiiHu aRTHBH
Marepnansy 3anacH 9 1,859 1,598
TBProscku U ApYyry BieMaHus 10 10,167 6,934
B3eManus OT cBBP3aHU NHHA 15 1,549 1,942
Bremanug 3a nanbk BpRY neuanbara 197 191
Pasxonu 3a 6baea nepuoan 101 102
TMapuusy CpecTB: M KPATKOCPOYHH JETIO3UTH 11 11,280 3,573
25,153 14,340
OBLIO AKTHBH 29,412 18,424
COBCTBEH KAITUTAJ H NTACHBH
CobcTren KannTan
OcHOBEH KanuTan 12.1 3,010 3,010
Hpyru pesepen 12.2 87 87
Hepasnpezesera neyanba 2,593 1,537
0010 colcTBEH KATTHTAJ 5,690 4,634
HAbarocpouynn nacueA
JanbikeHHs 3a A0X0IH Ha NEePCOonana nNpy NeHCHORHUPaHe 13 312 355
312 355
KpaTtxocpouns nacHBH
Teproseky K NPYFH 3a0bIKENHA 14

JluxBoHOCHN 33eMH 1 NPHABACHEHH CPEACTBA

q
3a11'b.ﬂ)i(€Kl:5} KbM CEBP3aHH JTHLA
i

O61mo "ax
OBLIO (%0 CTBEH KATTUTAA U ITACHBH

¢!

Cranuo Ho
YnpasuTten

RSN RIRUNITY JFR S St R )

HHAHCOBHAT OTUET ¢ 000peH 38 u3napane ¢ pemenye Ha CoieTa Ha aupekTopure on]1%.06.2012 .
ﬂoxcaufénﬁn{”e Genexkis 0T CTpanuua:7 1o crpaunua 38 ca HepaszesnHa 4acT oT GHHAHCDBHA jyéqugﬁ 20
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ABb buarapus EOC/

OTYET 3A IIPOMEHHTE B COGCTBEHHS KANNUTAJ
3a ronunara, npuKkmouBaitia Ha 31 nexemepu 2011 1.

Ha 1 snyapn 2010 r.

3aryba 2a ropuHara

JBpyr BceoOxBaTeH JOXOT

Q010 BeceobXBaTen J0X0N
Paznpenenenn nusunentr (Besnexka 16)

Ha 31 nexemspn 2010 r.

Ha 1 snyapn 2011 1.
Ileyanba 3a roguHara
Jpyr BceobxBaTeH noxon

O6wo BceobXBaTEH J0X00

Ha 3lﬁexemnpu 2011,
\

Cranuo JJoOpée Cranues

Tomam Harbu
TPaBUTEy

OcCHOBEH
ATIATATL épym pe3;:§132y; Hepa?,npe,céeﬂeﬂa Ofwo
gnexka 12. neyanda
(benexka 12.1)
X1, Ji6. XU, 76. Xun. 18, XUR. 76,
3,010 87 3,741 6,838
- - {191) (191)
- - (191) (191)
- - (2,013) (2,013)
3,010 §7 1,537 4,634
3,010 87 1,537 4,634
- - 1,056 1,056
- - 1,056 1,056
3,010 87 2,593 5,690

Jenxo [eoprues AmGonues
CrcraBuTen

AnnoH XpHcKkoB XpUCKOB
CeeraBuren

PuHANCOBUAT OTHET € 0400peH 3a U3JaBaHe ¢ pelieHre Ha CbBeTa Ha fupextopute ot 19.06.2012 r.
HNoscnntennute OeaeKky OT cTpaHnua 7 5o cTpaHuua 38 ca HepaslenHa yac

oty 2

T/0 (pHHAHCOBMA OTYET.




ABB bruarapus EQQJ,
OTYET 3A TAPHYHHUTE IOTOILIA
3a roauHara, npukmouBaila Ha 31 pexemepu 2011 1.

Beaexku 2011 2010
XUA. 78 XUA. 76,

MMAPAUYHH MTOTOLIH OT ONIEPATUBHA AEHHOCT

IleyantGa/(3ary0a) npean A2HBLH 1,034 (76)
Kopexuun 3a paseedue Ha nevanfara/(zarybara) npeli BaHbUH C

HETHHWTE NAPHYHH NOTOLY

Henapu4hu:
AMODTH3ALKA Ha AMOTH, MAIHHH U ChOPBKEHHN 7 1,093 1,227
AMopTH3aUNs HAa HEMATEPHATHH aKTHRH 8 9 23
3ary0a ot nponaxba Ha UMOTH, MALIHHH H CBOPLIEHHS 5.3 83 16
Hzmenenue B Hatpynanarta obe3leHKa Ha B3eMaHus 10 118 377
Bpak Ha MaTepHUanHH 3anacH 113 42
H3meHente B NPOBH3HH - (592)
Hsmenenue B 3a0bIxKeHHATa 32 JOX0AH HA AepcoHana npu
HeHCHOHHpaHe 13 43) 23
Hpuxonu ot nuxsH 5.4 @) {(6)
Pa3gxoau 3a AHXBH 5.5 130 146
Kopekiuun B 000pOTHHA KaNKTA:
YBenuueHHe Ha MaTepHaliHMTe 3anach 9 (374) (309)
YBennyesue Ha TbPrOBCKHTE H APYIY B3eMaHHs 10 (2,723) (300)
YBenuyeHue Ha TbPrOBCKUTE H APYTH 3aLbJDKEHHA 11,511 1,293
Hamanenue / (YBennuenne) Ha pazxom 3a 6peny nepuoan 13 (23)
Hnatenu naHbHU BBPXY A0X0TA {6) (86)
HeTHH napyaHy noTom oT onepaTHsHaTa neiitocr 106,942 1,007

ITAPUYHH MOTOLM OT YHBECTHLIMOHHA JEHHOCT

[Toxynxa HA UIMOTH, MALIMHK H CHOPBIKEHHA H HEMATEPUARHH aKTUBH {1,935) (856)
MocTenneHus 0T HpoJax0a HA UMOTH, MAINMHH H ChOPBIKEHUS 557 6
Honyyenn THXBH - 6
HeTan napuyuy NOTOMH, MINOM3IRANH B HHEECTHUHOHHA AeiiHocT (1,378) (844)

NMAPUYHU NOTOLM OT ®UHAHCOBA ZEHHOCT

[locTennesHs OT NPHBIISHEHH CPENCTRA 15 491 1,382
Hsrinatane Ha npusieyeH cpeacTsa 15 (1,860) -
Hsrinaresu Jxsu {164) 67
HsnnateHH AEBHOCHTH (324) (1,689)
HeTH# napi4HH NOTOUH, H3NMI3BAHH BLB JHHEAHCOBA AeiiHocT {1,857) (230}

He'mfdk YEeNH4YeHHe/(HaManeHHe) Ha NAPHYHHTEe CpeAcTBa H

NapHHHHTE eKBHBAJICHTH 7,707 67)
u:pencTBa H NapHYHH eKBHBANEHTH Ha 1 fiHyapH 3,573 3,640
i1l CpelcTBA M NAPHYHE eKBHBATERTH Ha 31 KexeMepn 11 11,280 3,573

Henrxo [eopryues Simbofinen
Coeraphres,
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ABb Bunrapus EOOJ
NOACHHUTEJNHH BEJEXKKHA
3a ropuHaTta, npuonousama Ha 31 aexemepu 2011 r.

1. KopnoparusHa undopMauun

PuHaHcopHAT oT4er Ha ABB benrapus EQOJ] (. JIpyxectsoro™) 2a roaMHara, NpHIoHOuBama Ha 31 mexeMBpu
2011 r., e onobpen 3a u3gasane or Yopasurenare ua 19.062012 r.

ABB Brarapus EOOJ] e e IHONHYHO JPYHKECTBO C OFPAHHYEHA OTTOBOPHOCT, PECHCTPHPAHO B ThPrOBCKHA PETHCTHD
no onuca Ha Coduiicky rpagcky cba no GupMero peio Ne 28922/1993 r, Exnonyyen coBCTBEHHK Ha KallUTana €
ABb Xonauure B.B., Amcrepzas, Xonauaus, Bypremecrep Xacuencnaau 65, 1181 I'b Amcrenseen, ¢ Ne 33272475,
DHHAHCOBATA rO/MHa Ha [[Py:KEeCTBOTO MPHKIIOYEa Ha 3| JexeMBpH.

Ochopxara neiHOCT Ha JIpyiKecTBOTO BKAOHBA Mpoamkba, NMPOM3EONCTBO M CBLP3AHHTE YCIYTH B OBJIACTTA Ha
enekrpoodsasexaneto o 420 kW, cucteMu 3a aBTOMarH3auus, €HEPrUfHH M NMPOMHLUIEHH HH(OPMALHOHHH
CHCTEMH, NPOIYKTH M ChOPLKEHHS 34 BHCOKO, CPEIHO H HHCKO HAMPEKEHHE.

Kpa#fnara komnanua-mafika e ABB JIa, ene cenanuue [Hpeitnapus.

2.1 Baza 3a mzroresne
©CurancoBuaT oTYeT Ha JpYy:KECTEOTO € M3rOTBEH Ha Ba3a HCTOPHUECKA LCHA.

DyHAHCOBHAT OTHET € MPENCTaBcH B OLATApCKH JIEBA M BCHYKM IOKA3ATENH €A 3aKPBIIEHH N0 Hai-GnuikuTe
XHAAAA OBATapCKH TEBA (XM, JIB.), OCBEH AKO & YIIOMEHATO APYTO.

H3sBjeHHe 33 CLOTBETCTBHE

Quuancoruar otver Ha ABB Brarapus EQO]L e wsrorses B choTBETCTBME © MeEKIyHApOOHHTE CTAHAAPTH 32
(uHAHCOBO OTYHTAHE, TAKA KAKTO CA MPUETH 32 npunaraxe B Esponeiickua cuios (,MCOO, npuetu or EC™).

2.2 O6o01ene HA ChIIECTBEHUTE CUYSTOBOTHN TOJHTHEN
a) flpeppruaHe B HYAKICCTPAHHA BAAYTA

DUHAHCOBHAT OTYET € NPEICTABEH B OBIrapCKH NIeBa, KOATO € (hyHKUMOHANHATA BATYTA H BAJYTATA HA MPEACTABAHE
Ha [pyxecteoro. CenkuTe B 4yXASCTPAHHA BANYTA MbPBOHAYANHO CE OTPA3ABAT BB (YHKUHOHANHATA BATYTA MO
OOMEHHHS KypC Ha JlaTaTa Ha cemkata. MOHETapHHTE aKTHBH W NACHBH, ACHOMUHHPAHN B YYXKIECTPAHHH BamyTH
CE NPEeHM3YHCISBAT BB (YHKIHOHANHATA BalyTa, B Kpas Ha BCEKM MECEL N0 3aKMIOYUTENRHHS OOMEHEH Kypc Ha
Buirapcka Hapoana Banka 3a nocnegnus paGoTeH JeH OT ChOTBETHHA MeECEU. BCHUKM KyPCOBHM DasiHKH ce
NPH3HABAT B OTYETZ 34 BCeCOXBATHMA AOXOA. HemoHerapHMTE AKTMBM M NACHBHM, KOHTO C€ OLEHABAT MO
UCTOPMYECKE LEeHA Ha NpHACOHBaHE B 4YXIECTPAHHA BAlyTa C& MPEBPbLLIAT BBB (YHKUMOHANHATA BAAYTa NO
OOMEHHHS KyPC KBM JATaTa HA MHPBOHAYAMHATA caenka (npuaobueane).

6) flpusHaBaHe HA NPHXOLH

TpuxoauTe ce NPH3HABAT IO CTEHEHTA, B KOATO € BEPOATHO HKOHOMMYECKH MON3H 1A OBAAT MONYYEHH OT
Hpy:KecTBOTO H CyMaTa Ha NPHXOAZ MOXKEe Ha ObJe HaZekIHO OUEHEHA, HE3ABMCHMO OT TOBA KOra € MONYIeHO
mnamaneTo. [IpuxoanTe ce OLEHABAT MO CTIPABEMTHBATA CTOHHOCT HA [ONYYEHOTO HIH Ib/KHMO BB3HATPANCICHHE
ug 6a3a Ha JIOTOBOPEHHTE YCIOBHMA HAa IJAUIAHE, KATO CE M3KIIOMAT OTCTBIKHM, PabaTd W APYTH NAHBLH BBHPXY
npogaxOuTe Win MuTa. JIpy)KECTBOTO aHANH3HpA JONOBOPEHOCTHTE CH 33 nposaxbu cnopen creungaIHu
KPHTEPHH, 33 Ja ONPENeiH faitH AeHCTBa KaTo NMPHHLMOAN HAH KaTo areHT. To € NOCTHIrHANO [0 3aKMIOUCHHE, Ye
AeHCTRE KATO NPWHUMIAL BBB BCUMKHM TAK#BA NOrOBOpPEeHOCTH, Ilpenn na Oble OPHIHAT NPHXOA, CHENHHTE
cheiM(pHIHH KPHTEPUH 32 PHIHABAHE TPAGRA ChIUG A2 ObAAT YAOBIETEOPESHH:

[Ipodasicbu na npodvicpe i cmory

[lpuxoaure or mpopakOH HA NPOAYKUHA M CTOKH €€ OPU3HABAT, KOTATO CHUICCTRCHHTE DHCKORE M TIOM3H OT
coBCTBEHOCTTA BBLPXY MPOAYKLMSTA H CTOKHTE Ca NPeXBLPISHH HA KYMyBaua, KOeTo ofHyaliHo CTapa B MOMEHTA Ha
TAXHATA SKCIETHIUA,



ABB brarapus EOOJ
IMOACHHUTEJIHHA BEJIEKKH
3a rozuHata, npuwnousawa Ha 31 nexkemspu 2011 1.

2.2 O600meHnHe HA CHITECTBEHHTE CUETOBONHH IIOJHTUKH (IPOAL/GKEHHE)
0) Ipusnarasge Ha npuxoad (APOXLIXKERHE)

fIpuxodu no dozesopu 3a cmpoumencmeo

JloroBopHTE 3a CTPOHTENCTBO €& OLEHABAT HA 0a3a HA METOOA HA €TANl HA 3aBbPIIEHOCT. CHIMTACHO TO3M METOA
NPHXOIHTE 00 IOT0BOPA CE CHIIOCTABAT ¢ PA3XOIUTE [0 LOTOBOPA, HANPABEHH 3a& JOCTHI'AHE €TANA HA 3ABbPLISHOCT,
KOETO BOIM 10 OTYHTAHETO HA NPHXOAMTE, PAIXOIMTE W neuanfata, KOMTO MOMKE 1a €& OTHECAT KbM Yacrra OT
3aBbplueHaTa pabora.

CrrmacHo MeTOna ,,IPOLEHT HA 3aBBPIICHOCT” NPHUXOAMTE MO JOFOBOPA Ce NPU3HABAT KATO MPHXOX B meuanbara
uny saryfarta 3a nepHona, KoraTo e 6una u3ebpiuesa paborara. Pasxoaute no A0TOR0PA OOHKHOBEHO CE IPH3HABAT
KATO pasxof B neyanbara WiIH 3arybarTa 3a MepHONA, KOrATO € M3BbpLIeHa pafoTaTa, 3a Koato Te ce otHacaT. Obaue,
BCAKO OHAKBAHO MpEBHINEHHE HAa ODIaTa cyMa HA Pa3sXOOMTE MO JOTOBOPA Haj O0IETa CYMA HA NPHXOLUTE M0
HOroBOpa €& NPU3HARA KATO PA3X0n He3alaBHO.

,[[pyxcecmoro € BBINPHENO HONMTHKA 23 OIpEAcidHe Ha €Tand Ha 3aBbPIICHOCT Ha JafeH [JOrOBOpP Karo
CbOTHOLICHHE Ha 4HAcTTa OT Pa3XOOuTe 00 OOTOBOpAa, HANPaBCHH 334 H3BBPHICHATA A0 MOMEHTaA paﬁm‘a, KbM
NpeaBuaCHUTE obmu pasxonyd a0 aeresopa.

B crywali, 4e pesynTaTsT Mo A0TOBOP 33 CTPOUTENCTBO MOKE [ia Oblle HANSKMIHO OLEHEH, IPHXOAHTE, PATXOAHUTE 1
neyan®ara no OOFOBOPA 3a CTPOMTENICTBO €& MpH3HapaT Ha 0a3a eTama HAa 3aBbpIIEHOCT Ha H3MLAHEHHETO MO
JOrOBOPA KbM JaraTa Ha oOrdera 3a (PMHAHCOBOTO CheToadHe. BoHuke ovakpaud 3ary6H 0O JOTOBOpH 34
CTPOHTENCTBO Ce NPH3IHABAT BelHara.

B cnyuall, ue pe3ynTaThT MO MOroBOp 3a CTPOMTEACTBO He MOKE Aa Gble HAZSXIOHO ONpEeneH, MpPHXOH ce
NPH3HARA CAMO JO PA3MeEPa Ha M3RBPLICHHTE PA3XOMM, KOHTO HMA BEPOATHOCT Aa 6BJaT BE3CTAHOBEHH. Pasxonure
10 NOrOBOPH 3a CTPOMTEACTBO <€ MPM3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe. Pasxomu mo Aorosop 3a
CTPOMTE/ICTEO, BB3HHKHAMM BBB BPB3Ka ¢ Obaeiuy ASHHOCTH [0 JOroBopa, & MPH3HABAT KaTo akTHB, B CTyYall, ye e
BEPOATHO g2 ObHaT BB3CTAHOBEHH. Koraro ChINECTBYBA HECHTYPHOCT MO OTHOLICHHE HA CHOMPAeMOCTTa HA Cyma,
BKIIOYEHA B MNPHXOAHTE N[O AOTOBOP 32 CIPOMTENCTBO M TpPH3HATa B nedanGarta WM zarydara 3a nepHona,
HechOHpaeMaTa CyMa ce NPH3HABA KAaTO Pa3XOf, 4 HE KATO KOPEKUWA HA CyMara Ha MPHXOAMTE [0 JOFOBOP 32
CTPOUTENICTBO.

lipedocmaesne na ycmyzu

[lprxoauTe OT NpepoCTaBSAHE HA YCiYFH CE [PH3HABAT HA ©a3a HA €Tana Ha 3aBbPIICHOCT HA CACIKATA KbM
ordeTHata mata. ETanmeT HA 3aBLpHIEHOCT HA CleNKata ce onpepens Ha 0Oaza Ha OTPabOTCHHTE O MOMEHTA
HOBEKOMACOBE KATO NPOLEHT OT ODIIHTE YOREKOYAcoBe, KOHTO IHe Obhar orpaborenu 3a Beeku porosop. Koraro
pe3yATaThT OT CAENKATA (10roBopa) He Mowe 73 Obhe HalekIHO OLEHEH, NPHXOIBT CE NPH3HABA CAMO JOKONKOTO
H3BBPLUCHHTE PAZXOAH MOMIENAT HA BBICTAHOBSIBAHE,

Tpuxodu om nuxen

[IpHXOaHTE OT NUXBH CE OTHHTAT KATO CE M3IIOA3BA METOAZ HA e(eKTHBHHA NHXBEH MPOLEHT, MpeacTaBAsaul
NPOUEHTHT, KOHTO TOYHO AMCKOHTHPA OUaKBAHUTE OBJCIUN MAPHYHH ITALIAHNA 33 OYAKBAHHA CPOK Ha (PHUHAHCOBHS
HHCTPYMEHT MM 3d MO-KpaThK [EPHOJ, KOTATO € YMECTHO, A0 OasaHcoBara CTOHHOCT Ha (MHAHCOBHA AKTIME.
[Ip#x0ABT OT NHXBH C& BKNIOHEA BbB (MHAHCOBMS MPHUXOA B OTYETA 3@ BCEOOXBATHHA AOXO/I.

B) dansun

Texyiy Oanvk vpxy doxoduine

TexylwinTe NAHBUHH AKTHBH 1 TACHBH 32 TEKYIIHA H NPeOXOIHH IEPHOIH CE IPH3HABAT 10 CYMAaTa, KOSTO Ce OYaKsa
13 6bJe BE3CTAHOBEHA OT HITM [L1ATEHA HA JarwbuHWTe BAacTH. [Ipy M3UNCIEHHE HA TEKYIUMTE JAHBLIH CE npunNarar
JNaHbYHHTE CTABKH H JaHbYHUTE 3aKOHN, KOMTO €4 B CHAA HAH €4 B 3HAYHTEIHA CTEMEH NIPUETH KbM OTUETHATa AaTa.
PLKOBOICTBOTO aHANM3NPA OTAENHUTE MOZHLUMH B JIAHRYHATA INEKNAPALNA, 38 KOHTO NPWIOKHMUHTE AAHBYHH
paznopendu ca NpeAMET Ha TBAKYBAHE U PH3HABA TIPORU3NH, KOTATO TOBA € YMECTHO.

Texympre 1aHBUM Ce NPH3HABAT AMPEKTHO B JAPYIHs BCEOOXBATEH MOXOAM WM B cOBCTBEHMA Kamutan (a He B
nevanbarta W 3arydara 3a NePHONA), KOTATO AAHBLKLT CE OTHACS 0 CTATHH, KOWTO Ca OHAM NPM3HATH THPEKTHO B
JpYTHs BeeoOXBATEH MOXOR HIH B CODCTBEHHA KallMTal.



ABE Bvarapua E00 [
NOACHUTEJHH BEJEXKH
3a roguHata, npuknoueaia #a 31 nexemspu 2011 r.

2.2 O6o0menHe HAa CHUIECTBEHHTE CYETOBOJHH IOJIHTHRH (NPOXbIDKEHHE)
B) Xanwuu (npoabiskene)

Omcpouen danvk svpxy doxodume
OtcpoyenHTe JaHBUH ¢€ NPHU3HARAT 1O GATAHCOBHA METOJ 32 BCHUKH BPEMEHHH PasNUKH KbM OTYETHATa A4TA,
KOMTO BE3HHKBAT MEXNLY NAHBYHATA OCHOBA HA AKTHRHTE M MACHBHTE H TeXHHTE 6ANanCOBH CTOMHOCTH.

OTcpodent I3HBYHH MACHBH €€ NPH3HABAT 34 BCHUKH OBNAraeMH BPeMeHHH Pas/IHKH, OCBEH RO CTEfEeHTa, A0 KOATO
OTCPOYEHHAT RAHBUEH NACHB BB3HHKEA OT IIBPBOHAYANHO MpPH3HABAHE HA AKTMB WIH NACHR OT JafieHa CHENKA,
KOATO He € OH3Hec KOMOHHALHI W HE BIHSE HUTO RLPXY CUETOBOAHATA meyanfa, HHTO BBpPXY HaHbHHard neganfa
Hiy 3aryba KbM MOMEHTA HA H3BbPIUREHE HA CAENKATA;] H

AKTHBH TIO OTCPOYEHH HAHBUH CC NMPH3IHABAT 34 BCHUYKH HAMAISCMH BPCMEHHH PaiziuKH, NPEeHeCeHH HEU3NON3BaHH
JaHbYHH KPEeAWUTH H HCH3IMOMI3BAHH JaHbuyHH 3ary6ﬂ, DO CTEIICHTA, KO KOSITO € BEPOATHO A € HATHHE obnaraema
neqanﬁa, Cpeilry KOATO jJa OblaT H3NOM3BAHKM HAMANASMHTE BPEMEHHH PA3IHKH, MPCHESCCHHUTC HEH3NON3BAHH
JaHBYHH KPCAHTH H HEW3NOM3BAHHMTE IaHBUHH 3&1”3}6!{ OCBEH AK0 OTCPOYEHHAT AAHBYEH AKTHR BB3HHKBA OT
[IBPEOCHAYANHO [IPHIHABAHE HA AKTHB MM NAacHs OT HaiAcHa CHSNKA, KOATO He € OH3HeC KOMOHHALMS 0 HE BAMAES
HHTO BBHPXY CHETOBOAHATA neqaﬂﬁa, HHTO BbPXY AdaHBbYHATE nevanba uny 33.[‘}('63 KbM MOMEHTA Hd H2BBPIUBAHE Ha
cacnkard.

JApyxecTroTO H3BBPLUIRE Npernen Ha GanancoBara CTOMHOCT HA OTCPOYEHUTE NAHLYHH AKTHBU KbM BCAKZ OTYETHA
hara M g HaMansBa JO CTENenTa, [0 KOATO BEYE HE € BEpOoATHO ja Obae peanusupana Aoctatsuua obnaraema
nevanfa, KOATO [a MO3BONLBA HEMHA HIH YacT OT OTCPOUCHHS AaHBYeH akTHB O3 Gbie BhicTadores. Henpuznature
OTCPOUCHH JaHLYHH AKTHBH CE€ MPEPAsTIekIaT KbM BCSHKA OTYETHA AATA U cC TIPH3HARAT JO CTEMNEHTa, A0 KOATO €
CTAHANO BeposTHO Aa OnAe peanninpana Obngeula obnaraeMa nedanda, KOSTO A8 [O3BONM OTCPOUEHMS J3HLYEH
aKTHB 73 0BJe RE3CTAHOBEH.

OtcpoyeHHTe JaHBUHH AKTHBH M [MACHBU CE OLEHABAT [0 AaHLYHHTE CTABKH, KOWTO CE OUAKBA A3 OBLOAT B CHiA 3a
nepHoza, B KOHTO aKTHRLT C& PEAliM3XPA MIM [ACUBET CE YPelH, Bb3 OCHOBZ HA JAHBYHMTE CTABKH (M QAHBYHH
3AKOHM), ACHCTBALIM MM BAS3JIM B CHITA, B 3HAYKTENHA CTENEH, KbM OTUETHATA JHATA.

O7cpoyeHHTe DaHBLM, CBBP3aHM CbC CTATHM, NPHIHATH M3BLH neyanGara wig 3ary0arta, C& MPH3IHABAT H3BLE
nevanbarta unu saryfata. OTcpoueHHTe JAHBLH CE NPH3HABAT B 3@BUCHMOCT OT CBhHP3AHATA ¢ TAX CHASAKA HITH B
IpyTus BCeoOXBATeH AOXOI, WIH OUPEKTHO B COOCTBEHM KANHTaN.

JIPYKeCTROTO KOMIEHCUPE OTCPOUEHM NAHBYHHM AKTHBH M ITACHBH CaM0 TOraRd, KOFaTO HMA 3aKCHOBO MpaBo Ha
MPHCNAAA TEKYLNH AaHBYHH AKTHBH CPEllY TeKyily NaHBYHH [ACHBH H OTCPOYEHUTE AAHLYHH AKTHBH U NACHBY Ce
OTHACAT A0 JaHBUH BEPXY MOXO0/a, HANOKCHH OT SIHH M ChIL JAHBYEH OpPraH 3a €IHO U ChINO JAAHBYHO3ATBILKEHO
NpeanpHATHE.

Hanwie gvpxy dobosenama cmotinoem (J7C)
[Tpuxonure, pa3xoaute 1 akTHBKTE ce npu3HasaT HetHO ot AJIC, ¢ M3KIOUEHE HA CITyHaHTe, KOTATO:

o JIJIC, BB3HUKBALL HPH MOKYIIKE HA AKTHBH MIH YCAYTH HE € Bb3CTAHOBHM OT JAHBUHUTE BIACTH, B KOHTO
cayaafi JIJIC ce npusHapa Kkare YacT OT USHATa Ha NpUIOGMBAHE HA AKTHBA WM KaTO 4acT OT
CBLOTBETHATA PA3XOAHA MOIMLIHSA, KAKTO TORA € YMECTHO; H

e BIEMAHMATA H 3a[bJDKEHHUATE, KOHTO ce oTYHTaT ¢ Bikouen JJIC.

Hetnarta cyma Ha JIJIC, rb3craHoBHMA OT MM ABHKMMA HA JAHBYHWTE BJACTH, C€ BKAIOYBA B CTOHHOCTTA HA
B3EMAHMATA WITH 3aABIKEHHATA B OT4eTa 33 (PMHAHCOBOTO CLCTOAHHE,

1) Jloxoai HA MepCcoHANa NPH EHCHOHKPAHE

CarnacHo OBLArapckoTO TPYIOBO 3aKOHOAATENCTEO, JIPYIKECTEOTO KAaTO pafoTOMATEN, € 3aALIKEHO 13 U3ILIaTH JBE
HIH wecT OPYTHH MECEUHH 3anaaTH Ha CBOMTE CIAYXKMTENM NpH MEHCHOHMPAHE, B 3ABHCHMOCT OT MPOCHY:KEHOTO
BpeMe. AKO CRYRHTENAT € paborun npy cbums padotomaren npes nocnenuute [0 TOXKHYU OT TPYAOBHA CH CTAK,
Toil TpAORa Aa MONY4H WECT OPYTHH MECeYHH 2arUiatd MpH HACHCHOHMpaHe, a axo e paborun nmo-manke ot 10
FOAMHE MpH Cbmus paboropaten - Jee OpYTHH MeceqHu 3amaatd. [lnaweT 32 ZOXOmM HAa mepcoHana NpH
MeHCHOHHpaHe He € (uHaHcHpad. JPyKEeCTBOTO ONpefens CBOWTE 3aib/DKEHHS 3a HIMNAlldHE HA AOXOMM HA
MEPCOHAA NPH NEHCHOHHPAHE KATO M3ITON3Ba aKTIOEPCKH METOH HA oueHka. AXTIoepckuTe nevantu u 3aryGu ce
[PH3HABAT KATO HPHXOM HAM PASX0A B TOAWHATA, B KOATO Ca BB3HMKHANM.



ABb brarapua EOOJ]
NMOACHHUTEJIHW BEJEXKKH
3a roaunara, npuKoYeama Ha 31 nekemepu 2011 r.

2.2 OGo0menne HA CHIIECTBEHATE CHCTOROAHM NOMUTHKH (HPOALILKEHHE)

r) Joxonu Ha nepcoHana npa neHcuonupane (NPoOaLIXKeHHE)

Pasxoaure 33 MHHAN TPYIOB CTAXK C8 HPH3IHABAT KATO PA3X0/ HA MHHelina 0332 34 CPEmHI CPOK, JOKATO TOXOQHTE
cranat He3ycnoeHo npuaobuT. Jo crenexTta, 40 KOATO QOXOMHTE ¢A Beue Be3ycaoBHO NpUACOUTH, He3a6aBHO ciief
BbBENIAHE HIH NPOMEHH B IUIAHA 34 JOXOMH [IPH NEHCHOHHpaHe, IPYKECTEOTO NPHIHABA Pa3xXOfA 33 MHHAN
TPYAOB CTAXK BEIHATS.

3a/bIKEHHEETO 34 JOXO0H Ha [nepcoHana NpH NeHCHOHHMPAHE C& CECTOM OT HACTCHALIATA CTOMHOCT HA 3a4bJKEHHETO
3a H3MTAalAHe Ha TE3H JIOX0AY, HaManeHa ¢ HENPH3IHATHTE PasxXxoaH 3a MHHAN TPYA0B CTaK.

) (PHHAHCOBH HHCEPYMEHTH — MLPBOHAYANHO APHIRARAKE H MOCAEABALI0 OUCHS BAHE
¢  (OUHAHCOBH AKTHBH

rI'prOHa'{ﬂJl HO NIDpH3HABAHE

Punancopute akTHBM B obxsara xa MCC 39 @uH4aHCOBH HMHCTPYMEHTH: MpH3HABAHE M OlEHABAHE ce
knacuduIHpar KaTo (PUHAHCOBH AKTHEH, OTYHTAHH [10 CRPABENIMBA CTOHHOCT B neyandara wid 3arydaTa, WiIH KaTo
38EMH B B3EMAHHI, HAH KATO HHBECTHUMM KbPKaHH A0 HANEN MMM KaTo QHHAHCOBM AKTHBH HA PA3NOIOKEHHE 33
nponax0a, #IH KATo ACPHBATHEH, ONPE/ENEHH KATO XEUKMPAIH UHCTPYMEHTH MpH ¢heKTHBHO XeMKHpaKe, Kakro
TOB& € Mo-yMeCTHO, JIPYKecTROTO onpejens KiacHIKaluaATa Ha CBOUTE (PHHANCOBH AKTHBH NPH IHPBONAYAIHOTO
HM [IpH3HABAHE.

(MUHAHCOBUTE AKTHBH Ce PU3HABAT BPBOHAYANHO [0 CHPaBeIIHBATA HM CTOﬁHOCT, oce, B cnyqaﬁ Ha
HHBECTHIKH, KOUTO HE C€ OTYHTAT MO CnpaBeinuea crofiHocT B newandbata UAK 33]’}’6&Ta, Pa3xXoouTe N0 CACHKATA,
KOHTOQ €€ OTHACAT IPAKO KbM I‘lpi’Iﬂ06HBaHETO Ha CbHHaHCOBHH aKTHB.

MHoxymknte win npopaxOH Ha GUHAHCOBM aKTHEH, HHUTO YCAOBHs H3HCKBAT NPEXBLPIAHETO HA AKTHBA Npes
NEPHOA OT BpeME, YCTAHOBEH OOHMKHOBEHO ¢ HOPMAaTHMBHA pasnopenda win HelcTBAlla MPAKTHKA HA CbOTBETHHS
na3ap (PEAOBHH MOKYTIKH), C& PU3HABAT Ha [IATaTa Ha ThPrypaHe (CAeNKaTa), T.e. Ha JaTaTa Ha KoATo JpyKecreoro
Ce & AHTANKUPANO 1a KyNH HAH MPOAANE AKTHBA.

DHHAHCOBHTE aKTHEH HA JpPyKecTBOTO BKIIOYBAT HAPHYHH CPEACTRE M AAPHYHH SKBHBANEHTH, ThPrOBCKH H APYIH
B3EMAHHIL

Ifocnensawto ouensisage

[loctemsamoro oueHABAHE HA QHHAHCOBMTE AKXTHEN 3aBUCH OT TAXHATA KIacH(DHKALNS, KAKTO CeaBa;

3aemu u g3emanun

3aeMUTE H BIEMAHUATA Ca HEACPHBATHBHY (HHAHCOBH AKTHBYM ¢ (QHMKCHPAHH HIH ONPESENAEMH NNAIIAHHSA, KOHTO
He ce KOTHPAT Ha akTHBeH mazap. Cliell MbPBOHAYANHOTG MM HPH3IHARAHE, 34€MUTE H BIEMaHHATA Ce OLEHABAT [0
AMOPTH3MPAHA CTORHOCT, € H3MOQN3BAHETO HAa MeTona Ha edexrusHua amxsed npouent (BJTI), namanena ¢
NPOBH3MATA 3a 00e3LeHKA. AMOPTH3NpaHaTa CTOHOCT ce M3YMCIABA KATO C& BIEMAT MO BHUMAHHE BCAKAKRH
IOHCKOHTH HAM MPEMHHM TpH NpuAO0HBAHETO M TAKCH, WMIM DPa3sXOMH, KOHTQ ca HepasgenHa dact ot EJIM.
Amopruzauusta o EJIIT ce emiousa pbB (JHAHCOBHTE IPHXOAH B OTUETA 38 JOXOANTE, 3aryouTe, Bh3HNKRALH OT
ofe3lgHKa, Ce NPH3HABAT B OTHETA 3a BCeoOXBATHHS A0X0N KATO APYTH PasXxonH.

Omnuceane

(DHHAHCOB aKTHB (MIH, KOraTo & NMPHIMKUMO, HacT OT (UHAHCOB aKTHB M YaCT OT IPYNa OT CXOOHH (QMHAHCOBH
AKTHEH) C€ OTIHCEA, KOTATO!

¢  JOTOBODHHUTE NPaga BbPXY NAPHMHUTE NOTOLH OT (PHHAHCOBMSA AKTHE €4 M3TEKIH;

®  JOTOBOPHMTE ITPaBa 3a NONYYABAHE HA MAPIYHE NOTOUH OT (DMHAHCORHA AKTHE €4 MPEXEBPICHH HIH
HpyKecTBOTO € NPHER0 3A)BIKEHHETO A2 [IIATH HANBIHO NOAYYEHHTE NADHUHH FOTOUM 663 CLIIECTBEHE
3a0aBa KpM TPETa CTPAHA UPE3 CROPA3yMEHHE 33 [PEXBRpIIANe; npi Koeto (a) HpyKecTBOTO €
PEXBLPRIIO B 3HAYHTENHA CTEEH BCHUKH PHCKOBE M MON3H OT COOCTREHOCTTA BbPXY (DHHAHCOBUSL AKTHE,
unk (6) JIpyKecTBOTO HUTO € NPEXBbPIIHIC, HUTO € JAMA3NI0 B 3HAYUTEIHA CTEMeH BCHYKH PHCKORE W
TION3# OT COGCTBEHOCTTA BBPXY IHHAHCOBMS 2KTHE, HO HE € 3aMa3Hi0 KOKTPONa BhpXY HEro,
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ABB boarapua EOOJI
NOACHHUTEJIHH BEJEXKKH
3a rogMHara, npuknioueama Ha 31 nexemepn 2011 r.

2.2 Ofo0Ienne HA CHINECTBEHHTE CHETOBOAHH HOJMHTHKH (NPOABGKeHHE)
1) PHUHAHCOBH HHCTPYMEHTH — MEPBOHAYANHO NPHIHABAHE M NOCILABAIIO OHEHABANE (NIPOALIKEHHE)
o (DHHAHCOBH aKTHBH (MPOALIKeHHE)

OtauceaHe {npoasjuReHne)

Korato JIpyKecTBOTO & MPexXBLPIIO JOTOBOPHUTE CH MPAaBa 3@ MOAYYaBaHe HA NapHuHH HOTOUM OF (MHAHCOBHR
AKTHE KM € BCTBIMIO B CIIOPA3YMEHHE 34 MPEXBLRPASHE ¥ HUTO € NPEXBBIWIC, HHTO € 3a0a3HI0 B 3HAYHTENHA
CTEHEH BCHYKH PHCKOBE H [OM3H OT CODCTEEHOCTTA BLPXY QHUHAHCOBHA AKTUB, HO € 3AMa3MIN0 KOHTPONA BBPXY HEro,
TO OPOXBIIKABA 2 NPH3HABA NPeXBbPNeHIs (HHAHCOB AKTHE 0 CTEMEeHTa Ha NPOALKABAIIOTO CH YHaCTHE B HETO,
B rtosu cnyuall JIpyKecTBOTO NpM3HABA W CBBP3AHOTO 3aabinkenue. [IpeXBLDIEHMAT &KTHE H CRLP3AHOTO
3aTBIKEHME C& OIEHABAT Ha §a3a, KOATO OTpa3ABa MPAsaTta ¥ 3aMbIRKEHMITA, KOMTC JpyKEeCTBOTO € 3anasHio.

CreneHTa Ha MPOIBLKABALIOTO Y4aCTHE, KOETO € Noa GopMAaTa HA TAPAHLHS 33 [IPEXBBPISHHS KTHE, C& OLEHSEBA
M0 II0-HHCKATa& OT NbPBOHAYAnHaTa OanaHcoBa cCTOHHOCT HA aKTHBa ¥ MAKCHMANHATA CTOHHOCT Ha
BB3HATPAKIESHHETO, KOSTO MOIKE [12 CE HANMKH 13 ObAE BBICTAHOBEHO OT JIpy:KeCTROTO,

OGe3ueHKa HA GHHAHCOBY AKTHER

KwM Besika oryerHa pata JIpy:kecTBOTO MpaBH MPeleHKA Naid ChIUECTBYBAT GOSKTHBHH JOKA3ATENCTBA, e AANEH
(HMHAHCOBR AKTHB WM IPYTNA OT (HHAHCOBM AKTHBH MOxe ma e ofe3ueHexa. (PHHAHCOBHAT aKTHB WM rpymaTta oT
(hrHAHCOBH aKTHBA ce cuMTa 32 ODEe3LEHeHa, KOraro ChINECTBYBAT OOSKTUEHH JOKA3aTENCTEA 3a O0e3leHKa B
pe3yNTAT HA €AHO WIM HOBeue ChOMTHA, KOMTO C4 BBRIHHKHANM C/e] NHPBOHAYANHOTC NPM3HABAHE HA AKTHBA
("cubuaTHe 32 moxecena 3aryba”) u ToBa cLOMTHE 32 nOHeceHa 3aryha OKa3Ba BIMAHME BLPXY OYaKBaHHTE Obastiu
MapH4YHH NOTOUM 0T (DHHAHCOBHA AKTHB WAH rpymaTa or (MHAHCOBM AKTHBH, KOMTO MOrat na 0baT HaleiaHo
oueHeHH. JlokaszaTtencreara 3a 0D€3LEHKa MOTar Ja BKAIOYBAT HHAMKALMH, Y€ AARKHHIM HAH IPYna OT ANbKHHUM
H3MHTBAT CEPHO3HM (PMHAHCOBH 3ATPYOHEHILT WM CA B HEM3NBJIHEHHE WM NPOCPOYHE APH H3NIAMAHETO HA THXBH
WIM TNABHULY, WM BEPOATHOCT A& OOHBAT HEMNATeXOCHOCOGHOCT/CEBPXIA/MEKHANOCT AN A3 NpPeANpHeMar
(bHAHCOBA peopraHH3alllsl, MM KOraro HabMioHaBasHd NAHHH HHIHKHDAT H3MEPHMO HAMAMCHHE B OUAKBAHUTE
ObOelIH NMapH4HH MOTOLM, KaTo HANPHMEpP [POMSHH B NHPOCPOYMATA HAM HKOHOMMYECKH VCIOBHS, KOHTO Ca
CBbP3aHH C HEH3NBIHEHHA OT CTPAHA HA JUThKHHLATE.

DUHAHCOBY ARINUBL, OMYUMAHY RO AMOPMUSUPAHA CHICHROCT

3a QUHAHCOBH aKTHBH, OTYHTAHH MO aMOpTH3HpaHa crofiHoot, HpyKecTE0TO MEPBO TNPELCHARE IANH ChILECTRYBAT
oDeKTHBHH ROKa3aTeNcTRa 3a 00e3leHka HHIMBHOYANHO 38 (PMHAHCOBH AKTHUBH, KOMTO €4 CHLICCTBEHH NOOTACHHO
HAH KONEKTHBHO 33 (DMHAHCOBM aKTHBM, KOMTO HE C& ChUIECTBEHH NOOTOENHO. AKO Ce ONpEAcHAH, 4e He
ChIIECTBYBAT O0EKTHBHH IOKa3ATENCTBA 34 O0E3UEHKA HA HHIAMBHAYATHO OLEHABAH (DHHAHCOB AKTHB, HE3ABHCHMO
AANH TOH € ChIIECTBEH HIH HEe, AKTHBBT C& BIJIIOUBA B FPYNA OT (PHHAHCOBH aKTHEH ChC CXOAHH XapaKTEPUCTHKH Ha
KPEIHTEH PHCK H TasH rpyna of HUHAHCOBH AKTHBY CE OLEHNBA 3a 00e3UCHKA HA KONeKTHBHA §a3a. AKTHEH, KOHTO
ca OLEHEHH 33 ofe3leHKa HHAHBHIYAIHO H 38 KOUTO 3ary0arta or o0e3leHka e U mpoabikapa 1a ObJe MpHIHABAHA,
HE CE BIUTIOUBAT B KONEKTHRHATA OLEHKA 33 00e3LeHKa.

AKo CpIICCTBYBAT ODEKTHBHM NOKA3aTE/CTBA, Y€ & Bh3HHMKHAMA 3aryDa or ofiesueHka, cymaTa Ha 3arybara ce
OlUEHARA KAaTO pasNiHKkaTa Meky GanancoBaTa cTOMHOCT HA AKTHBA M ceraluHaTa cTOHHOCT Ha ouaksaHuTe Onhaeiu
Nap#yHH MOTOLH (KaTO €& H3KMIOUBAT OBJCIiH OYAKBAHM 3aryby 10 33&MH, KOMTO BCE OLIEC HE CA MOHECEHH).
Cerammara cTofiHOCT Ha OYaKBaHWTe ObAGIUH MAPHYHH [OTOHH CE€ AMCKOHTHPA NO IbpBoHadanuus edexrHeen
JHXBEH MPOLEHT Ha (PHHAHCOBHTE AKTHBH. AXO 33eM HMA IIARAN JIMXBEH NPOUESHT, NPOUEHTHT HA THCKOHTHPAHE
3a OleHKA Ha 3arybara ot ofe3ueHKa NPeACTABIABA TEKYIHAT eDeKTHBEH JIHMXBEH IPOLEHT.

banancoRaTa CTOMHOCT Ha aKTHEA C€ HAMaliBa 4Ype? U3MON3BaHe HA KOPEKTHEHA CMETKA ¥ CyMaTa Ha 3arybara ce
npu3HaBa B oT4cTa 3a joxonure. [Ipwxoaute OT AMXBM NPOAB/LKEBAT Ja Ce HAYMCASBAT BbPXY HaManeHarta
BanaHcoBa CTOHHOCT KaTO CE M3ION3B2 AMXBEHHA MPOLSHT, KONTO € WIMOA3RAH 33 AMCKOHTHPaHe Ha ObIelInTe
fapHIHU NOTOLIM 32 US/HTE HA OUEHKA Ha 3arybara oT obesueHka. [Ipuxomure oT JIMXBH C& OTPA3sABAT KATO 4aCT OT
(hUHAHCOBHTE MPHXOAM B OTHETa 3a AOXOAHTEe. 3aeMuTe, Hapex ChC CBLPAHHTE C TAX MPOBH3HH, Ce OTIHCBAT,
KOTATO HEe ChLIECTBYBA PEAAMCTHYHA BBHIMOMHOCT Te A2 Obaar cnbpanu 3 ObAclie ¥ BCHYKM 00e3NSYEeHMsT ca
peanu3upaHd WK ca OuAd MpexebpiacHH Ha J[py:KecTBOTO. AKO B NOCHEABAILA FOZMHA, CYMATA Ha OUAKBAHATA
saryba oT 06e3UCHKa ce YREenHYH Wil HaMajlee, Hopany cbOHTHE, Bh3HUKBAIIO CAEA NPH3IHABAHETO HA o0e31eHKaT],
HO-paHo npusHarara 3aryda or ofe3neHKa C& YBENMUABRE MM HAMAJARE YPE3 KOPEKUMS B KOPEKTHBHATA CMETKA.
Ako Ovgewio oTmucBaHe OB/ BHICTAHOBEHO HA TMO-KbCEH ETAIl, BH3CTAHOBABAHETO CE MPH3HABA B OTUETA 34
BCEOOXBATHHA NOXOA,
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ABb bpwarapust EOOJ
INOACHHUTEJIHH BEJIEKKH
3a roauHaTa, NpHKIouBata Ha 31 aexemapu 2011 .

2.2 OGobmenne Ha CHIECTEEHNTE CYETOBOAHH MOJHTHKH (IIPOIIDKCHHE)
A) @UHAHCOBH UHCTPYMEHTH — TBPBOHAYANHO0 NPHIHABAHE H HOCIEABAINO OLEHABAHE (nponsinkenie)
@ (MuHAaHCOBH nacueH

Hupsonawando Npu3HaB:aHe H OLEHABAHE

Ounancosute nacueu, B ofxeara wa MCC 39, ce xnacu(uUHpaT xaTo (MHAHCOBM MACHBH, OTYHTAHH IO
Crpase/uBa CTORHOCT B Nevantata Wit 3arybata, WM KaTo 3a8MH H NPHBIIEYEHH CPEACTBA, HIH KATO ACPHBATHEH,
KOMTO ca e]exTHBHH XCKHPAIIM HHCTPYMEHTH, KAKTO TOBZ € MO-YMECTHO. JIpyikecTBOTO onpenens
KIACH(UKALHATE Ha CBONTE (HHAHCOBY NACHBH NPH NbPBOHAYANHOTO UM MPH3HABAHE.

PUHAHCOBHTE NACHBH CE MPU3HABAT ILPBOHAYANIHO [0 CRIPABE/THBATA MM CTOMHOCT, TMIOC, B ciayuait Ha 3aeMu u
TPHBACHEHH CPSACTBA, PA3XOQIUTE ITO CHENKATA, KOHTO ¢ OTHACAT NPAKO KbM HPHAOBHBAHETO Ha (BUHAHCOBMS
ITacHB.

(PHHAHCOBHTE MACHBH Ha JIPY)KECTBOTO BIUTIONBAT ThPrOBCKH H APYTH 330BIKEHHS H THXBOHOCHH 3aEMMU.
INocneapanto oueHssBane

[Tocnempaworo OLICHSBAHE Ha (bHHaHCUBHTE MaciBH 34BHCH OT TAXHATA !UIaClﬂbPiKaLIHH, KAKTO CleaBa.

3aemy u npuerevenu cpedcmea

Cnex MepBOHAYAHOTO MM MPH3HABAHE, 33EMMTE H NPHBJISUEHHTE CPEACTBA CE OLEHABAT MHO aMOpTH3MPaHa
CTOMHOCT MpH u3nonspane Ha Meropa Ha EJIIL [lewanGure u 3arybure or 3aeMu u TIPHBJIEYEHH CPEJCTBA Ce
NPHU3HABAT B OTHETA 33 BCEODXBATHISL AOXON, KOTATO MACHBBT CE OTTHCBA, KAKTO H YPe3 MPOLIECa HA AMOPTH3ALI.

AMOpPTH3HpaHATa CTOHHOCT Ce M34YHC/IABA KATO CE B3EMAT [IOA BHMMAHHE BCIKAKBH AMCKOHTH MUIM OpeMu# npu
MPUACGHBAHETO M TAKCH, HIH PA3XO/H, KOMTO ¢a HepasjeiHa yact ot EJITL, Amoprusanuara no EJIIT ce sxnoura
BBB (PHHAHCOBHTE PAa3XOMM B OTYETA 32 BCCOGXBATHUS JOXOM.

Otnuceaue

DUHAHCOB NacHB ce OTHHCBA, KOraTo Toil e MOFACEH, T.€. KOTaTo 3a0bIKEHHETO ONpEALSHEHO B IOroRopa €
OTIRAAHANC HAK & aHYAHPAHO HIAH CPOKBT MY € H3TEeKBJI.

Koraro CBILECTRYBAL] EE)HHaHCOE nacue ObAe 3aMeHeH c APYr OT ChiMA KPEIHTOP NPH 3HAYHTENHO pasaHdHH
YCIOBHA HNIYM YCHOBHATA HA CHIUECTBYBAIMA [1aCHB Oboar CBUIECTBCHO MOLIHCDHU.HPHHH, TA3W 3amMAHa HIH
MO}IHC‘JHK&HM CC¢ TPETHUPA Kato OTIHCBAHE HA HBLPBOHAYANHHA MNACHB H TIpU3HaBaHC HA HOB NACHB, 3 Pa3jIlHKara B
CBOTBETHUTE §ANAHCOBH CTOHHOCTH ce NPH3HAaBA B OTYETA 34 BCEODXBATHHS HOXOA.

¢) Komnencupane Ha punancoByu HHCTPYMeHTH

(PHHAHCOBUTE AKTHBH M (DHHAHCOBHTE HACHBM Ce KOMIIEHCHPAT W HETHATA CyMa € NPEICTABS B OTYETA 3a
(PHHAHCOBOTO CLCTOSIHHE, KOTATO M CAMO KOTATO, € HAMMIE IOPHIMIECKH YIPOKHACMO NPaBo 3a KOMIIEHCHPaHe Ha
APH3HATHTE CyMH H IpYKeCTBOTO HMa HAMEpEeHHE 3a ypexiane Ha HeTHa 6a3a, WIH 32 eIHORPEMEHHO Pean3npate
H2 AKTHBUTE H YPEXHIAHE HA MTACHBHTE.

#) CripaBenusa cTofiROCT HA (PHHAHCOBHTE HHCTPYMEHTH

KbM Besika OTUETHA faTa CNPABE/THBATA CTOHOCT HA (HHAHCOBH MHCTDYMEHTH, KOHTO C& ThPryBAT AKTHEHO Ha
Na3apuTe, ce onpenets Ha Oaza Ha KOTHPaKK NA3aPHH LEMH HIH KOTHPOBKH OT AMABPH (LEeHN ,KynyBa® 3a DbArH
MO3HUMM 1 UEHH "NPOfaea” 3a KbCH MO3HUMI) §€3 A C& NPHCHAAaT Pa3XoaM [0 CAEIKaTa.

CripaeeiBaTa CTOMHOCT HA (PHHAHCOBH HHCTPYMEHTH, 38 KOHTO HAMA aKTHBEH [133ap, CE Opedess ¢ NOMOLITA Ha
TEXHHKH 33 OLIEHABAHE. Te3H TEXHUKH BITIOUBAT U3NON3BAHE HA CKOPOILHH NIA3APHH [IPEKH CAENKH; NPENpaTki KbM
TEKYINATa COPABEANHBA CTOHHOCT HA JAPYF WHCTPYMEHT, KOWTO € B 3SHAYKTEAHA CTENEH CbUIMA, AHANHD HA
OUCKOHTHPAHHTE NaPHYHK HOTOUM M APYTH MOIENH 34 OLEHKA,

AHanM3 Ha CPABeTMBUTE CTOHHOCTH HA (PUHAHCOBHTE UHCTPYMEHTH H IONbIHUTEIHN IAHHH 32 HAMHHA, TI0 KOHTO
TE ca QLIEHEHH, € NPeAoCcTaReH B benexka 19.
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ABB Buarapas EOOJ
NMOACHHUTEJIHU BEJEXKH
3a roguHara, npuKiOYBaLla Ha 31 nexemapu 2011 r.

2.2 OfobmeHne HA CHINECTEEHNTE CHETOBOIHH HOJHTHKH (npoanxenne)
3) OcHoBen kamuTan

OcHoBHHAT KanuTan € NpeRacTarcH 1o HOMHHAIHATA CTOMHOCT HA W3NIANeHHTe U rutaTeny aanose. flocTennenusTa
OT H3AAAEHH JAACBE HAL TAXHATA HOMHHAIHE CTOHHOCT C& OTUHTAT Karo npemm"mn PE3CPRH.

") MOTH, MALLHHHH W CLOPLKEHHA

Wmoture, MalIMHHTE W CLOPBKEHMATA Ce OTYMTAT NO LEHA Ha HpuaoGHRAHE, HAMANGHA C HATPYNAHHTE
AMOPTH3ALHY H HATPYNAHHTE 3aryOu OT o0e3uenka, ako HMA Takusa, Llenata Ha npugoOMBaHe BKNIOUBA N Pasxonu
38 NMOAMARA HA 4aCTH OT MALUMHUTE U CBOPBKEHHATA W PA3XOHM MO 3aeMH [0 ABJTCCPOMHH JAOTOBOPH 32
CTPOHTEACTRO, NPH YCIOBHE, 4€ OTFORAPAT HA KPHTEPHHTE 32 MPH3HABAHE HA akTHB. [IPH M3EBPIIBAHE Ha PAsXOHM
3a& OCHOBEH MPEriIe/l Ha MALUHHA H/HIH ChOPLIKEHHE Te €€ BKIMOYBAT B DANAHCOBATA CTOHHOCT HA CbOTBETHHA AKTHE
KATO PA3XOIH 32 [OAMANA, MPH YCIOBUE Ye OTTOBAPAT HA KPHTEPHMTE 33 MPH3HABAHE HA AKTHE. Bowuky apyrw
PA3X0AH 32 PCMOHT H MOMAPBIKKA C& MPU3HABAT B OTYETA 32 AOXOMHTE B TIEPHONA, B KOMTO Ca H3BBPIICHH.

AMOpTHfial.[HHTC Ce M3YMCAABAT Ha 0a3a Ha JIHHCHHHA METOH 3a CpOKa Ha MONEe3HHA XKHBOT HA AKTHBHTE, KOHMTO Ca
ONPEIeHeHH KAKTO CleaRra:

2011 2010

Crpamu ot 25 1o 40 roguan ot 25 no 40 roauuu
Marunau 5 TOOHHM 5 ronumu
Obopyneane 3 roouHM 3 ronuuu
Komnrorpy 1 nepudepuy yerpoiictea 3 ropuan 3 rommun
TpaHCIIOPTHH Cpe/icTRa 4-5 roauuu 4-5 roanen
8 rommuu 8 romunun

CrofiaHcky MHBEHTAp

HIMOY, MamyiHa H CROPBIKEHHE Ce OTMHCBA NpPH npopaxfara My MIH KOraTo He Ce OYAKBAT HUKAKBY ObHemiu
HKOHOMHMYECKH HM3TMOOH OT HErcBOTO H3TION3BAHE HIIH NP ocsobomaaeade or wero. Ieuanfure wiu sarybure,
BLIHWKBAMI [(PY OTHOHCBAHETO HA 4KTUBA (NPEACTARNABAILH DAMMKATA MEXKAY HETHHTE IOCTBIVIEHHS OT
npoaaibara, ako UMa TAKHBA, H GaNaHCOBATA CTOWHOCT HA aKTHBA) CE BIUIOYBAT B OTYETA 34 AOXOJHTE, KOraTo
aKTHRDBT OBJE OTHHCAH.

B xpai Ha peaka (uHaHCOBA rojMHa Ce HIBBPUMA MPErNield HA OCTATBUHUTE CTOMHOCTY, [ONE3HUA KHBOT H
NpH/IaTaHUTE MCTOOM HA AMOPTH3AUMA HA AKTHBHTE H AKC O4aKBAHMATA CE DPA3AMYABAT OT NPEIXONHHTE
NPHONM3UTENHY OLEHKH, TOCAETHATE CE IPOMEHST B BhIEIM NePHOIH.

i) Jimzuer

Onpenensiiero manu maneHo CropasymeHWe MPEACTABNSBA WM ChAbDHKA MUMZMHL Ce fazupa Ha CBIUHOCTTA Ha
CHOPA3yMEHHCTO B HETOBOTO HAYAI0 W M3HCKBA OLEHKA OTHOCHO TOBA AalH M3MTBJHEHHETO HA CIIOPA3YMEHHETO
34BMCH OT H3MOJ3BAHETO HA KOHKPETEH AKTHB MM AKTHBH M [aiH COPasyMEHHEeTO NpEeXBBLPAA MPAaBOTO 3a
H3NON3BEHE Ha AKTHBA,

Apyoicecmeomo kamo husunzononywamen

Apyxecrsoro knacu(HUMpa TM3HHIOB IOTOBOP KATO (PUHAHCOB JTM3MHT, aKO TOH NpPeXBLPAA B 3HAYHTENHA CTENeH
BCHYKH PHCKOBE H M3TORH OT COGCTBEHOCTTA BHPXY HACTHA AKTHB. B HAYANOTO Ha IM3HHTOBMA CPOK (DHHAHCOBHSA
JIH3HHF CC NPU3HABA KATO AKTHB U MACHB B HajlaHCa ¢ pasMep, KOHTO B HAYANIOTO Ha JIH3HHIOBHS JIOTOBOP € paBeH Ha
CpaBeATHBaTa CTOHHOCT HA HAETHA AKTHR WM AKO € [0-HHCKA, [HO HACTOALIATA CTOMHOCT HA MHHUMAJHHTE
NH3UHIOBH MIalanns. JIN3HHIOBHTE MAAAHHA C& PAINPENENIAT MeKLY (BPHHAHCOBHUTE PASXOAH U HAMANEHHETO HA
JA[bIKCHHETO 10 JIM3MHFA TAKA, Y€ 1a CE NOIYYH fIOCTOAHEH JIHXBEH NPOLEHT BBLPXY OCTABALIOTO CANAO HA
33IBMAEHHETO. DHHAHCOBHTE PA3XOAH Ce TIPH3HABAT QUPEKTHO B OTYETA 33 BCEOBKBATHHS IOXO0A,

AXTHBHTE, NMPUAOGHTH NPH YCIOBHATA HA (PHHAHCOBH JH3MHL ce AMOPTH3HpAT 34 CPOKA HA MONEIHHA JKHBOT HA
axTuBa. AKo 0Baye HAMa Pa3yMHAa CTENEeH HA CUTYPHOCT, ye JIpysecTBOTO Ie npHaoGHe COOCTREHOCTTA BBPXY TAX
AO Kpait Ha CpOKa Ha IM3HHIOBHA IOTOBOP, AKTHBHTE CE AMOPTH3HPAT MPe3 No-KPaTkus OT ABATA CPOKA - CPOKa Ha
NMONE3HHA KMBOT HA AKTHBA WITH CPOKa Ha JIM3HHTOBHS NOTOBOP.

JIU3MHrOBMTE NAALIAHHATA 0 JOTOBOPH 34 ONEPATHBEH [M3MHT ce OPH3HABAT KATO PaINog B neuandara Hiau
3arybata Ha 6a3a NHHEHHUS METOA 3@ CPOKA HA JIH3HHIOBUA JOroBop.
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ABB Brarapus EQOOJ
HOSICHUTEJHNA BEJIEXKH
3a rogwmuata, npuknousama Ha 31 gexemepu 2011 r,

2.2 O600menHe Ha ChIECTBEHATE CYETOBOANH MOJHTHKH (npoab/KeHHE)
k) Pasxonn no saemu

Pasxonu no 3aemu, npako cBbP3aHM C NPHAOGHBAHETO, H3TPANIAHETO HAM NPOUZROLACTEBOTO HA AKTHE, KONTO 10
HEOOXOMOCT OTHEMA 3HAYUTENEH MEPUOJ OT BPEME, 34 JIa C¢ TOATOTBHY 32 NPCAHAIHAYEHHETO CH HIlH 32
NposaxdaTa CH, C& KANMTAIMIAPAT KATO YacT OT HErOBATA LUEHA HA NPHIoGHBaHE. BoHYKH APYTH PA3XOiIH N0 33eMH
CE OTHHTAT KATO PA3XOML B MEPHOAA, B KOHTO BL3HUKBAT. PA3xouTe N0 3a6MH BKITIOYBAT IMXBUTE H APYTH PA3XOMH,
KOUTO JIpy)KeCTBOTO H3RLPUIBA BbE BPb3KA C MOMYIABAHETO HA MPHBIICHGHH CPe/ICTRA,

1) HemaTepuaany akTHenR

Hematepuanuute akTHRH, npumoGUTH OTHENHO, C& OLEHABAT NHPBOHAYANHO MO [EHA HA npuaobusane. Cien
UBPBOHAYANHOTO NPH3HABAHE HEMATEPHANHHTE AKTHBHM CE OTYHTAT NO UCHA HA NPUNODHBAHE, HAMAJEHA C
HATPYNAHHTE AMOPTH3ALMH H HATPYTIAHUTE 3ary6H OT 0De3leHKa.

[Mone3nusT :wUBoT HA HEMATCPHANHHATE aKTHBH € ONpejieieH Karo OrpaHnveH, KaKro caejgpa:

2011 2010
IMporpamHi npoaykTH 3 roauun 3 ronuHn

Hemarepuanunte akrTuBy ¢ OrpaHdMEeH IONE3CH JKHBOT ce aMOPTH3HPAT 3a CPOKA HA MOAS3HMA MM JKMBOT H C€
TECTBAT 32 ODE3NEHKa, KOraro ChIIECTBYBAT WHAMKALMM, Y€ CTOMHOCTTA MM € obe3leHeHa. AMOPTH3AUHOHHHAT
TICPHOA H METONBT 34 aMOPTH3ALMA HA HEMATEPUANHUTE AKTHRH C OTPAHHUEH MONE3eH JKHBOT C& MPErTeNIaT Haii-
MATKO B Kpas Ha BCAKA (unaHcopa rogaHa. [IpoMeHnTe B 09AKBAHIA [ONE3LH XHBOT HIH MOJEN HA KOHCYMUpaHe
Ha OBACIINTE HKOHOMHYECKH M3rOIM OT HEMATEPUANHMA AKTHB C& OTUHTAT 4pe3 MPOMStHA Ha aMOPTH3AUHOHHHA
CPOK HJTH METOL M C€ TPETHPAT KAaTO NPOMSAHA B NPUOM3HTEAHHTE CYETOBOIHM OLICHKH. PasxonuTe 3a aMopTH3aLMa
Ha HEMATCPHANHHUTE AKTHBH C OrPAHHUEH MOJIE3CH XKHBOT C€ KIACH(HUHPAT MO TAxHATa QYHKIMA B OT4eTa 32
BCEOOXBATHUS JOXOJ, ChOGPA3HO M3NON3BAHETO (NPENHAIHAYCHHETO) HA HEMATEPUANHUA AKTHE.

[ewanbure wim sarybute, BBIHUKBAINM fPH OTTIHCBAHETO HA HEMATEPHANCH AKTHE, NpeiCTaBIsBaLl pasAMKaTa
MEHIY HETHHUTE MOCTRINICHHA OT mponaxfarta ¥ 6anaHCOBATA CTOHHOCT HA AKTHRA, CE BKAIOMBAT B OTYETA 34
BCeo0XBATHHA HOXOM, KOTaTo AKTHRLT GbIE OTIIHCAH.

M) MaTepuanun zanacu

Marepuannute 3anac ce OLEHABAT 110 MO-HUCKATA OT CeBECTORHOCTTA M HEeTHATa peann3HpyeMa CTOMHOCT.

Pa3x011u're, HanpaBseud BBB BPH3KA C  JNOCTABAHETO HA MATePHARHHUTES 3anacd A0 TAXHOTO HAcTOAIO
MECTOIMOMOKEHHE H ChCTOAHIE, C€ OTUYMTAT KAKTO CAeaBa;

Matepuanu — [0CTaBHA CTOHHOCT, onpeaenena Ha §asa HA METONA ,CpeHO-TIPETErAeHA
CTOHHOCT”;

Toroea npoayrumns # — CTOHHOCTTAa HA  yNOTpeOeHWTE MOpexkH  MaTtepuand, Tpyn  OGIMH

HE38BLPIIEHO TIPOH3BOACTED NPOH3BOACTBEHH Ppa3sXOmd, pasnpefe’qeHd Ha Gasa Ha  HopMaieH

NPOH3BOACTREH KAMaUMTET, He3 #Aa ce BKIIOYBAT PA3X0OUTE [0 3aEMU.

Croru —- 110 1IIgHA HAa KOHKPETHAa JoCTaBkKa

Hernara peanusupyema cToffHOCT € MpefnonaraeMara NpOAAKHA LEHA B HOPMATHHS XOM HA CTONAHCKATA NEHHOCT
MHHYC MPHONHIMTENHO OLEHEHMTE Pa3XOQH 3a 3aBLPLUBAHE HA MPOM3BONCTEEHHA LAKLA U TE3H, KOMTO ca
HEODXOIMMY 32 OCLIMECTBABAKE HA NPOAAXKOaTA.
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ABB Brarapus EOOJL
NOACHUTEJHH BEJEXKH
3a roguHara, npurItousama Ha 31 gexemepn 2011 r,

2.2 O606menne Ha CHINECTBEHHTE CHETOBOIHH MOJHTHKH (MpoAb/bKeHnE)
H) Ofezuenica HA HE)UHAHCOBH AKTHEH

KbM BCsAxa oryeTHa 1aTa, JIpy:KecTBOTO OLEHABA HANH CBILCCTBYRAT MHAMKAIMY, Ue NaleH akTHe e ofesueHeH. B
crnyuail Ha TAKMBA MHIMKALHH HIH KOTATO Ce HIHCKBA €XEroeH TECT 3a ODE3LEHKA HA JANeH akTHB, IpyKecTROTO
OlIpee/ia BB3CTAHOBMMATA CTOHHOCT HA TO3M aKTHB. BhicTaHoBHMaTa CTOMHOCT HA AKTHBA € MO-BHCOKATA OT
CHpaBeIMBATA CTOHHOCT, HAMANEHA ¢ Pa3sXOOMTE 3a npomamfa Ha aKTHBA MM Ha ofeKTa, reHepupall napHYHy
norouy (OI'TIIT) 1 crofisocrra My ynotpefa. BrictaHoBMMATa CTOHHOCT ce OMpenens 3a OTHe/eH AKTHB, OCBEH B
ciyyaif, ye npH H3MIONA3BAHETO HA AKTHBA HE CE& FEHEPUPAT MAPMYHH ITOTOWHM, KOMTO 4 €& B 3HAYMTENHZ CTeneH
HE3ABUCHMH OT MAPMYHHTE TIOTOLH, MEHEPHPAHH OT APYTH AKTMBM MM Tpynu ot aktusi. Korato §amapcopara
cToiiHOCT Ha naneH akTe uiu OITII e no-sucoka oT HeropaTta BB3CTAHOBHMA cTOMHOCT, TOll ce cumra 3a
oDesleHeH # DajaHCOBATa MY CTOHHOCT CE HAMAIABE N0 HErOBATA Bh3CTAHOBKMA CTORHOCT,

Tlpu onpenenanero Ha cTOHHOCTTA B yIIOTpe6a Ha akTHB, OMaKBAHHTE (bICHN NAPHYHY NOTOLUH C€ AHCKOHTHPAT A0
TAXHATA CEraliHa cTOHHOCT KATO C& U3NON3Ba HOPMA Ha JHCKOHTHPAHE MPeid JAHbUM, KOATO OTPa3fBa TEKYIaTa
a33pHa OLSHKA Ha CTOHHOCTTA HA NAPHTE BHE BPEMETO M cnelM(HuHMTE 33 aKkTHBa prckope. Cnpaseniausara
CTOHHOCT, HAMANEHA C Pa3xOaMTe 3a Nponaxbara ce onpelelsHeTo Ha 6234 HA CKOPOIIHH MA33PHY CASTKM, AKO UMa
TakuBa. AKO TakHBa CIENKH HE MOraT fa ObAaT UIZeHTHOUUHPAHH, CE APUNAra MONXOMALl MOJE] 34 OLEHKA.
HanpapennTe H3YHCISHHA ¢€ MOTEBDMNARAT YPE3 H3MOA3BAHETO Ha APYTH MOJEAH 38 OLEHKA KIH IPYTH HATHYHH
H3TOMHHUH Ha HHGOPMALUS 32 CPABSUTHBATA CTOHHOCT Ha AKTHE HITH OBEKT, reHEPHDPALIL NAPHIHH TOTOLH.

Hzuncnennara 3a obesnenka ce Sasupar Ha noapolHH GIOUKETH M NPOrHOIHE KAIKYNAlHM, KOHTO & M3TOTREHH
nooraenHo 3a seekd OITI, wkbm koifro ca pasnpeneaeHd MHIMBMAYAIHH akTHBU. Te3d GIOIKETH H NPOrHO3HH
KANKyAalMy O0DWKHOBEHO NOKPHBAT MEPUOL OT IleT roauuy. [Ip fO-ALACH NEPHONM C€ H3YUCANBRA WHIGKC 23
IBATOCPOUEH PACTESK M TOH CE MPHIATa CJIe] NeTATa oNHHA KbM ObASLIHUTE apHYHH NOTOUH.

3arybute or obe3LeHKa ce NPU3HABAT KAaTO PA3XCAM B OTYETA 33 BCEOGXBATHMS HOXOA KATO Ce WIaCHPHUUPAT NO
TAXHATa PyHKUHA cbOOPaIHO U3NON3BaHeTo (MPeAHaiHAYCHHETO) HA 0De3 e HeHH AKTHB.

KoM BCAKA OTYETHA 1aTa, Jpy:KecTBOTO NMpeueHABa JANH ChINECTBYBAT HHOUKALHH, Ye 3aryfara or ofesneHKa HA
AKTHB, KOATO € NPH3HATA B NPEAXONHH MEPHOAM, MOKE BEeue Ja HE CHIUECTBYBA WM IbK JA € HAManana. AKo
CBHIECTBYBAT MOROOHH HHIMKALNH, JpYKECTROTO OrNpetea BE3CTAHOBMMATA CTOIHOCT Ha aKTHBA HAM Ha oBeKxTa,
FeHepHpAalll NapHYHH NoToud. 3arybata or 0fe3LeHKa ce BLICTAHOBABA 00pPaTHO CaMO TOraBa, KOTaTo & HACTBINAA
NPOMSIHA B NIPUONM3UTENHHTE OUEHKH, H3TON3BAH NPU ONpefelsHe Ha Bh3CTAHOBHMATA CTOHHOCT Ha AKTHBA, Clel
OpH3HABAHETO HA rochenHara 3aryda ot obesueHka. Bo3ctaHoBABaHETO Ha 3aryba OT oOe3lEeHKA € OrpaHH4YeHo,
Taka ye DaNaHCOBATa CTOHHOCT HAa AKTHBA HA He HAABHINABA HHMTO HErOBATA BHICTAHORHMAE CTOHHOCT, HHTO AA HE
HaABHINABA DanaHcoBaTa CTOHHOCT (Clied NpHCTIagaHe HA AMOPTH3ALMS), KOATO mwewe 12 Obae Onpefcnena, ako He
e Ouna npu3nata 3aryba or ofesuenka 3a akTHRA B [PEJXOHHHTE rOAHHH. Bu3craHosasaneTo Ha 3aryBa ot
obe3leHKa ce NPHIHABA B OTYETA 33 BeeoOXBATHHA ROXOA.

o} [Tapuunn cpeacTea U AAPHYHH EKBUBANEHTH

[TapyuBMTE CPEACTRA H KPATKOCPOYHHTS NEMO3UTH B SajaHca BKIIOUBAT MAPHUHM CPEICTRA 110 OaHKOBH CMETKH, B
Opo#i ¥ KPATKOCPOMHH ACMO3IMTH ¢ MbPROHAYANEH NIAAEXK OT TPH HITH [IO-MaJKo MECena.

3a uenanTe HA OTYETA 33 NAPHMHHTE TOTOLH, HAPHYHITE CPEACTBA H NAPHUHHTE EKBHBAICHTH BIJIIOUBAT MAPHUHUTE
CPeACTBA M MapHUHH EKBHBAIEHTH, KAKTO T ¢a IeMHUPAHH TI0-TOpE.

u) Hpoeuznu

Obufu

[Tposu3ny ce NPU3HABAT, KOraTo JIPY/KECTBOTO HMa CErallHO 3afbIKeHHe (MPABHO HIH KOHCTPYKTHBHO) B pe3yaATaT
Ha MHHANM CHOMTMSI, KOFATO MMA BEPOSTHOCT 33 [OTAcABAHE HA 3aABMKEHHETO 12 Obie HeoBXOOHM MOTOK OT
pecypeH, ChIbPKALL HKOHOMITYCCKH NTOA3H H KOTATO MOXe J1a ObJie HANPaBeHa HAEH AHA OLEHKA Ha CTOHHOCTTA Ha
3aibiorerHeTo. Korato JpyxecTBoTO 0Yaksa, 4e HAKOH HAH BCHYKH HEOOXOAMMH 32 YPSWHAHETO HA NPOBH3HATA
pasxofH we OEAT BB3CTAHOBEHH, HANPHMEp ChIVIaCHO 3acTPaxOBaTeNeH HOTOROD, Bb3CTAHOBABAHETO CE NPH3INARA
XATO OTHENIEH aKTHB, HO CAMO TOraBa KOTaTo € MPAKTHYECKW CHFYPHO, Y€ Te3H Pa3Xofiu IUe GbAAT BLICTAHOBEHH.
Pazxoaure 3a MPOBH3HUY Ce MPEACTABST B OTUETA 33 BCCOOXBATHHS LOXOM, HETHO OT CYMATa HA Bb3CTAHOBEHHTE
pasxomu. Korato ehexTnT oT BpemesuTe PasnMK¥ B CTOHHOCTTA Ha MApHTE € CHIUIECTBEH, NPOBHIMHTE Ce
JHCKOHTHPAT KATO Ce M3MOM3B4 TEKYLIA HOPMa Ha JUCKONTHPAHE Npeia NIAHBUH, KOATO OTPa3fBa, KOraro €
YMECTHO, CMeUMDHUHUTE 32 3aMbIDKeHHeTo puckose, Korato ce M3MON3Ba AMCKOHTHpAHE, YBEAHUSHHETO HA
MPOBH3HATA B PEIYNTAT HA H3MHHAIOTO BPEME CE NPE/CTARA KaTto (IHAHCOR Pasxoll.
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ABB Brarapua EQOJI
NMOACHHUTEJJHHU BEAEXKKH
3a rogunara, npakimodeama Ha 31 gexkemspu 2011 r.

2.3 HPOMQHI‘I B CYCTOBOIZHHTE ITOIHTHRY H OIIOBECTHBAHHA
Hopx n n3MeHeHH CTAHAADTH H passiCHCHHS

Br3npreTure cUETOBONHM MOTUTHKH €a MOCEIOBATCIIHY ¢ TE3M, NPUIAraHH Pe3 NPeAXONHHA OTYETEH NEpHol, ¢
H3KIOYEHHE Ha cjeguure HoBU M m3MeHeHH MCQO u Pazsichenns wa KoMmurera 3a pasacHeHus Mo
MexnynaponauTe cranaapti 3a ¢uHancoso orautane (L KPMC®O"), epanpueti ot Jdpyxectroro weM | sayapn
201Er.:

s MCC 24 Onoeecrspane Ha cBbp3any muua (Mamenenne), aeficteam koM | sayapu 2011 r.
o  MCC 32 ®unaHcorr unctpymenth: [pencrapsue (Mamenenue), neitctram xbm 1 gespyapu 2010 1.

e  KPMC®DO 14 IIpennnaiiase Ha MUHHMANHO H3McKBaHe 32 (punancupane (Msmenenue), neffctaaiuo kbm 1
sHyapu 2011 r.

o KPMC®O 19 [Toracasare na WHAHCOBH MACHBY ¢ KAITMTAIOBH HHCTPYMEHTH, HeHCTBAINO KbM | onu
2010 r.

o JlonoGpenus 8 MCOO (maii 2010 r,)

Koraro Bb3MpHEMAHETO Ha CTAHAAPT MMM Pa3ACHEHHE ce cMATA, e UMa eeKT BbPXY QHHAHCOBHTE OTYETH MIH
pesynaTaTuTe OT AefiHocTTa Ha JPYKeCTBOTO, TO3M eheKT e OnucaH no-nofy:

MCC 24 Onosecmncane na ceppiany auya (Fimenenne)

CreeTsT M0 MexAyHapoiHH cueToRoAHH cranaapte (CMCC) nydnukysa usMenenne 8 MCC 24, koero noscussa
ZepUHHLMATA 32 CcBBp3aHOo suue. Hoeuwre peduHuumu  noavepraBarT CcHMETPHMYHATa [WEIHa TOoYKa 3a
B38MMOOTHOIIEHHATZ ChC CBBP3aHMTE JHLA M MOACHABAT OGCTOATENCTBATA, MPH KOHTO AACHO AHLE W YieH Ha
KNIOYOBHA PBHKOBOEH MEPCOHAN BAMSEC BHPXY B3AHMOOTHOIIGHUATA CBC CBBP3AHHTS NMHUA HA OpeHNPHATHErO. B
HOMBJIHEHHE, M3MEHEHHETO NPeNoCcTaps 0CBOOOKAABAHE OT OOIUTE M3HCKBAHUS 32 ONOBECTABAHE HA CBBLP3IAHHTE
JHUE 34 CAENKH C MPapMTE/ICTBOTO HAM IBIUKABHH OPraHH W MPEeNNpPHSTHs, KOMWTO C4 KOHTPOIMPAHH, CBBMECTHO
KOHTPONHPaHH HIH B KOWTO HMa CBINECTREHO BIMAHKE OT CTPAHA HA CHILOTO NPABUTENCTEO HIH IhLDIKABEH Oprax,
KAKTO TOBA HA OTYMTAILOTO €€ NpeAnpHATHEe. Bh3NpHeMaHeTe HAa HIMEHEHHETO He € OKA3alQ BIHAHHE BBPXY
(PHHAHCOBOTO CBCTOSIHIE WK PE3YATATH OT AefinocTTa Ha JpyKecTROTO,

MCC 32 Quuancosu nnucmpysenn: Hpedcmasaue (Mivenenne)

CMCC nmybaukypa W3MEHEHHe, Upe3 KOETO ce npoMens nebuuuupsaTa Ha (uuancos nacue 8 MCC 32, 3a pa ce nane
BB3MOKHOCT Ha NPEANPHATHATE N2 KIacH(UUMPAT eMHCHMTE HA HPABA W ONpENENeHM ONUMH MM BAPAHTH KATO
KAHTAAO0BH MHCTPYMEHTH. M3MeHeHHETO € NpHIOKHUMO, aKO NPapaTa ¢a JageHH MPOMNOPLHOHAIHO HA BCHUYKH
CBIUECTBYBAILM COOCTBEHHIM HA €NHH M ChUIH KIAC HENEPUBATHBHY KAMMTANOBH MHCTPYMCHTH H4 NPEANPUSITHETO
Aa npuaobnar duxcnpan Gpoil oT colcTBEHHTE KAMHTAIOBH HHCTPYMEHTH HA OPeANDHATHETO 32 QUKCHPEHE Cyma
BLB BCAKA BanyTa. M3meHenuero ce npunara peTpOCHCKTHEHO., F3MEHEeHHETO He OKA3Ba BIIMMHHE BBLPXY
(hHHAHCOROTO CHCTOSHHE WIH PE3YATATH OT ZefiHocrra Ha JIpymecTROTC, ThH KATO TO HE MPUTEXABA TAKLE THII
HHCTPYMEHTH.

KPMC®O 14 Tpeonaauane na MunuMaano uslickeane 3a fhunancupane (Msmenenue)

F3MEHCHHCTO NpeMaxea HEMpPeIBHIEHA IIOCHENHLA, KOTATO MPeNPHATHETO € MNpPeIMET H& HIUCKBAHMS 34
MHHHMANHO (UHAHCHPAHE ¥ HIBLPIIBA PAHHO FUTALIAHE HA BHOCKH 33 MNOKPHBAHETO HA Te3H H3IHUCKBAHMA.
M3meHeHHETO MO3BOAARA NMPEANNALIAHETO HA PA3XOAM 33 OBJACH] CTHK OT CTPAHA HA NPEANPHATHETO Oa Onae
NPU3HABAHO KaTO NEHCHOHEH akTHB. M3MeHeHUeTO ce npuyara perpocnekrHsHO. JIpy:KeCTBOTO HE € MpEeMeT Ha
H3HCKBAHHSA 33 MMHHUMAaTHO (QHHAHCHpaHe B Bbirapus # CIefOBaTENIHO H3MEHEHHETO B Pa3fiCHEHHETO HE OKkalpa
BAMHAHHE BBPXY PHHAHCOBOTO ChOTOSHUE WK PE3YITATH OT AclHOCTTA My,
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ABB bwarapus EOO/]
[NOACHUTENHH BEAEKKH
3a rogxnara, npuknousaima Ha 31 gexemepu 2011 1.

2.3 IIpomenu B c9eTOBOAHHTE IOJHTHKH H ONOBECTABAHAA (IIPOAL/LKEHME)

KPMC®O 19 Hozacseane Ha (JHHARCOH RACHEH © KENIMAAOCH HHCHIPYMEHHH

PasfcHeHHETO MOACHARA, Y€ KANWTATOBUTE HHCTPYMEHTH, EMUTHPAHH 3a KPEAUTOP ¢ LeN NOoracssaHe Ha QMHAHCOB
FlacyB, OTMOBAPAT HA H3HCKBAHHATA 324 TU4TEHO Bh3HArpaKAeHHME. EMMTUpaHHMTE KanWTANOBH MHCTPYMEHTH e
OLICHABAT MO CHPABEMIHBA CToiHOCT, B coyuali, ye TORa He MOXKe Nd CE HANPABH HAAENIHO, MHCTPYMECHTHTE Ce
OLEHABAT M0 COpaBeAaHBaTa CTOHHOCT HAa MOraceHMs nacuB. Bu3nuxeamara neyanba und 3aryba ce NpHIHABA
#e3aGaBHO B TekylUa (PHHAHCOB Pe3yATaT. F3MEHSHHETO He OKA3BA BIMSAHHE BRPXY (JMHAHCAQBROTO CHCTOSHHE HIH
pe3ynTat or Aefinoctra Ha Hpy:xecTBoTO |

Iloxobpenns 8 MCODO

[Ipes mait 2010 1. CMCC nyGnuxysa TpeTs ci HabOp OT H3MEHEHHS B CTAHIAPTHTE, OCHOBHO ¢ LEA PEMAXBAHETO
Ha HIKOM HEMOCNEIOBATENHOCTH H HIACHABAHETO Ha QOPMYAHPORKHTE. 3@ BCEKH CTAHAAPT CHINECTBYBAT OTHENHH
NPEXORHH PA3NOpeoH.

Te3u uaMeHer s, Bb3HHKBALIM B pe3synTar Ha nofobpenisara # MC®O 3a creguuTe CTAHIAPTH U PA3ACHEHHNS, HE €4
OKa3ahH BAHAHHE BBPXY CUSTOBONHHMTE MONHTHKH, (HMHAHCOROTO CHCTOSHHE HAM PE3YATATH OT HeifHOCTTa Ha
Hpyxecrroro.

MCEO 3 Busnec kombunayiy

MCOO 7 Dunancosu uncmpyserinu - Onogecmasan s

MCC | [lpedemagane Ha ghunaHcogu omyemu

MCC 27 Konconudupanu u undugudyannu hunancosu onyemu
o  MCC 34 MexcOunno grunancoso omyumane

o KPMCQO 13 Hpozpas 30 nosAnocm HA KAKEHINUME

6 8 & o

3. CpiecTBeHH CHEeTOBOJAHH HpelleHKH, HpﬂﬁﬂllSHTEJ'EHH OLHECHKH H NPEANGIKCHHHA

HM3aroTeaHeTo Ha (HMHAHCOBHA OTYET HAajlara PLKOBOACTBOTO @ HANPABH NPELEHKH, NPHOIHIMTENHK OLEHKH H
NPEANO/IOIEHH, KOHTO BIMAAT BBPXY CTOMHOCTTA HA OTYETEHHTE AKTHBH W [ACHEH, H OMOBECTABAHETO HA YCIOBHH
nacysH KbM AATAaTa Ha DalaHca, KAKTO M BBPXY OTYETEHHTS NMPHXOAM M Pa3xomu 3a mepuoaa. HecuryprocTwTe,
CBBP3aHH C HANPARCHHTE NPEANONIOKEHUS W NPHOTH3MTENHH OLEHKM OHXa MOMIM A3 A0BEAAT A0 (daxTHHeckH
PE3YIITATH, KOHTO Jla M3HCKBAT CLIIECTBEHH KOPEKUHH B GANaHCOBHTE CTOMHOCTH HA ChOTBETHHTE AKTHBH WM
FACHBH B CHEBAILM OTUETHH IMEPHOIH.

Hpenenxn

[Tpu ripuiTaraneTo Ha BL3NPHETHTE CHETOBOLHH IONHTUKH, PHKOBOACTBOTO Ha [(PyecTBOTO € HANPABUIO CNEIHUTE
MPEUEHKH, KOHTO HMAT Hali-ChIECTEEH e()eKT BhPXY CYMHTE, NPH3HATH BbE QUHAHCOBHS OTYET:

Heomaenuny areascurieny Ho OHEPANTUBEH MUIUHE. ﬂpywcecmsomo Kam e A3unieonom i amen

ﬂp}f)KCCTBOTO € CIKITKOYHIIO JOrOBOPH 3a NHIWHT HA MOTOPHH MMPERO3HH CPEICTRA H TRAHCHOPTHO-[ICAEMHA TEXHHKA.
PLKOROACTBOTO cyiTa, 4e Thil KaTO BCHUKH CHHIECTBEHH PHCKOBE 1 H3roaM ot cOOCTREHOCTTA BBPXY TE3H AKTHBH
HE Ce noeMar oT ,[[py}i(ECTBOTO, JOTrOBOPUTE C€ TPETHPAT KATO ONECPATHBHM TH3IHWHIH.
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ABEB Bnarapus EOOJ
HOACHHUTEJHH BEJEXKH
3a roguHara, npuxnousaia na 31 gexemspu 2011 r,

3. CohuiecTBeHH CYeTOBOJIHH IpeleHKH, NPHGAN3HTeNAHH OeHKHE H NPeIoX 0KeHH
(npoasaacenne)

TipubauIHTEIHN OLEHKH U NPEINO0HEeHUS

OcHOBHHTE MPEANONOKEHUA, KOUTO €A CEBLP3aHH ¢ GbISIM M APYTH OCHOBHM H3TOYHMLM HA HECHIYPHOCTH B
MpHOAMZHTERHHTE OLEHKHM KbM fJarata Ha Oananca, H 3@ KOMTO CHINECTBYBA 3HAMMTENEH PHCK fa HOBENAT OO
CHLINECTBEHH KOPEKUHH B GaNaHCOBHTE CTOMHOCTH HA AKTHBHTE M MACMBHTE MpPE3 CNEABALIMA OTYSTEH IEPHOH, Ca
NOCOUYEHH T10-A0TY:

Hoxodu na nepconana npu nevcuonupane

3amB/DKEHHETO 3a JOXOAM Ha NEPCOHANA FPH NEHCHOHHPAHE Ce OMPEeHeisa 4Ypes akTIoepcka oueHka, Tasy oueHka
H3HMCKBA fa OBJAT HANPABEHH NPEANONOKCHI 3a HOPMATa Ha JMCKOHTHpaHE, (b ISIIOTO HAPACTBAHE HA 3ANNATHTE,
TEKYHECTBOTO Ha [EPCOHANa H HHBATA HA CMBPTHOCT. Ilopanu MeAFOCPOYHMA XapaKTep Ha JOXOAHMTE Ha NepcoHasa
NpH HEHCHOHHPAHE, TE3H NPEANONOHEHHA ca of0eKT Ha 3HayurenHa HecurypoctT. Kem 31 mexemspu 2011 r,
38bIKEHHETO HA JIPY)KECTROTO 3a JOXOAH HA NEepPCOHANA MpH NEeHCHOHHpade € B pasMep na 312 xua, ag. (2010;
355 xun. gm.). Honbanurensa undopMamii 3a NOXOAHTE HA YEPCOHANA NPM MEHCHOHHPAHE € MpEACTABEHA B
benexka 13.

HHonesnu ocugontut Ha WMOMU, MQUILHI i COOPBICEHUA, 1t HEMAIMEDUATHI QKINUGH

PHHAHCOBOTC OTYMTAHE Ha HMOTHTE, MAILIMHHTE H CHOPBIKEHMATA, M HEMATEPHANHHMTE AKTHBH BKIIOYBE
H3MON3BAHETO HA MpHOMW3NTETHH OUEHKH 33 TEXHHTE OUAKBAHH MONE3IHM MUBOTH H OCTATHYHH CTORHOCTH, KOUTO
ce 0a3HpPaT HA NMPEIEHKH OT CTPaHa Ha PeKoBOACTEOTC Ha JlpywecTeoro. MudopMamus 33 mONE3HUTE KHBOTH HA
HMOTH, MAIIHHH ¥ ChOPBIKCHHA 1 HA HeMaTepUallH|Te aKTHEH € npencTapeqa & benexka 2.2

ObesyerKa Ha g3eManis

JpyKeCcTBOTO H3IMON3BA KOPEKTHEHA CMETKA 32 OTYHTAHE HA TPOBHIHATA 33 00E3LEHKA HA TPYIHOCHOHpaeMH M
HECBOUPAaEMH B3IEMAHMA OT KIHEHTH. PLKOBOACTBOTO MPELEHNBA AZEKBATHOCTTA HA TA3H NPOBH3MA Ha Oaza ua
BB3PACTOR AHANN3 HA BIEMAHHMATE, HCTOPHYECKH ONHT 32 HUBOTO HA OTIHCBAHE HAa HeChOMpPAEMH B3EMAHUs, KAKTO H
AHATIH3 HA MNATEKOCHOCOGHOCTTa HA ChOTBETHHS KIHEHT, NPOMCHH B JIOrOBOPEHHTE YCNOHHA HA [UIALIAHE W Ap.
Axo {HMHAHCOBOTO CLCTONHME M PE3YNTATH OT ASHHOCTTA HA KIHEHTHTE ¢ BIOmAT (HaJ OYAKBAHATOTO),
CTOHHOCTTA Ha B3€MAHHA, KOUTO TpadBa Aa ObLAAT OTIMCAHH [IPE3 CIEABALIH OTHETHH NEePHOAM MOxe 1a Oble mo-
rofisMa OT O4aKBaHATA KbM [aTaTta Ha OTYETa 32 (PUHAHCOROTO cherosHue, Kom 31 mexemspu maii-moGpara
NPEUEHKA HA PLKOROJCTROTO 33 HEODXOONMATAa ofe3LeHKa HA BIEMaHWsTa Bb3nu3a Ha 645 xuwn. ne. (2010 r.: 527
xun. 1B.). Jonwunuurenta uHdopmanus ¢ npenoctanena B Benexsa 10.
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ABB Bruarapus EQOJ
NOACHUTEJIHH BEJIEXKKHA
3a ropuuara, npumioysamia #a 31 zexemepn 2011 .

4. [IyonakyBaHH CTAHJAPTH, KOHTO BCe Olie He ca B CHJIAa H He ¢a Bh3MPHETH no-pano

ThyGnukyBaHUTE CTARAAPTH, KOHTC BCE OIE HE ca NefCTBALM MIH HE Ca NPHIOKEHH II0-PAN0 A0 JATaTa Ha
uznapane Ha GHHAHCOBHA oTyer Ha [pyxkectBoro, ca usbpoens no-gony. COHCBKBT BRIIOYBA CTAHIAPTH U
pa3aCHeHHA, KONWTO JIpy/HECTBOTO B pasyMHa CTEMeH OYaKBA JA MOBMMMAIT HAJ OTMORECTABAHMATA, (HHAHCOBOTO
CbCTOAHHE H PE3YATATHTE OT HEHHOCTTA, KOTATO T€ ce Npunarat B Opaewe. JIpy:ecTROTO Bb3HAMEPABA Ja NPHITONKH
TE3M CTAHJAPTH, KOFAaTO TE BIIA3AT B CHIIA.

MCC 1 Hpedcmaeane na unancosu omuemu (Hzsenenue) - Ilpeacrapsige HA NO3HIHATE B APYrHs
BceoDXBaTeH A0X0X

HM3meneHneTo BIH3A B CHNA 33 FOAMIIHY NEPHONY, 3aM0uBatuy Ha wn cneq 1 oau 2012 r. Usmenennsta e MCC |
IPOMEHAT FPYNUPAHETO HA MMOSHLHKTE, peqcTaBeHd B OT4eTa 3a BceobXBaTHUs Roxoxn. ITO3HUMKTE, KOMTO MOraT
na 6npar pexnacubuuppand (um "peniupann”) B nevanfara MaK 3aryfarta B ONpeAeieH MOMEHT B O JeWeTo
{HanpuMep, Npu OTIIHCBAHE WM YPEiKIaHe), CIeNBa A4 Ce NPEICTABAT OTASHHO OT NOZHUMITE, KOHTO HHKOFA HAMA
na Obpar pexnacHgmunpany. M3MeHEHMeTO 3acara eMHCTBEHO MPeICTABAHETO M HE OKA3BA BIMSHME BLPXY
(HHAHCOROTO CHCTOSHME MM PE3yRTATH OT jefiHocTra Ha JpyxecTtBoTo. JIpY:KECTBOTO € B MpOLEC HA OLEHKA Ha
eheKTHTE OT H3MEHEHUETO BLPXY (DPMHAHCOBOTO CHCTOSHHE WM pezynrarure or aelinocrra. ToBa M3MeHEHHE BCe
oute He e npuerto ot EC.

MCC 12 Jawvyu evpxy doxodume (Hamenenue) - Bricranopseane Ha 6a30BH aKTHRH

M3amenennero Bid3a B CHNA 3a FOXMIUHM MEPHONHM, 3amO4Bami Ha wau cnen | swyapu 2012 r. Msmenennero
MOACHABA ONMPESIAHETO HA OTCPOMEHHTE AAHBLM 33 MHBECTHUHOHHH HMOTH, OLEHEHH MO COPaBeANuEa CTOHHOCT.
To spBeAcma 0BOPHMOTO MPEANMOIOKEHNE, 46 OTCPOUCHHTE JAHBUN BEBPXY HHBECTHLHOMHH HMMOTH, OLEHEHH IO
CHpaBeanHBa CTOMHOCT ChrIacHo MoAena 3a cnpasefnuea crofidoct B MCC 40, tpabea pa ce onpenensr Bb3 OcHORA
H4 Toma, ye DanaHcoBara MM cTOHHOCT wie 6bJE BRICTEHOBEHA upez nponaxOa. B momsaHeHHe, HIMEHEHHETO
BbEEHCIA HINCKBAHETO, Y€ HIYHCNEHHTE OTCPOYEHH JAHBHY BBPXY HEAMOPTHIUPYEMHTE AKTHRH, KOHTO Ca OLEHEHH
4pe3 NPUIsKEeHHe Ha mopena 3a npeoucka B MCC 16, punary tpabea na ce onpegensar va Gaza npogaxbara na
akTHBa. JIPYKECTBOTO HE OUakBa HAKAKLE eexr EbpXy (MHAHCOBOTO CHCTOSHHE WM PE3YATaTH OT AciiHocTra.
Tosa usMmexenne Bee owe He e npueto ot EC.

MCC 19 Joxoou na naemu nnya (Himenenns)

HaMeHenseTo BAM3A B CHNA 33 TONMLUHHE FIRPHOIM, 3aMO4BAILM HA MM cies | suyapm 2013 r. CMCC ny6nukysa
penyua mimenenus B MCC 19. Te papupar or dyHAaMeHTanHy NPOMEHH, KATO HANpPHMEP NPEMAXBAHETO HA
KOPUAOPHHA NOJX O H KOHUEMIHATA 34 OUAKBAHATA RB3IBPLUASMOCT 110 AKTHENTE Ha T/TaH4, 10 NPOCTH Pa3ACHEHHA
H NpOMEHH B5B QOpMYNHpPOBKATa Ha TekcToBeTe. [1o-panHOTO Npunarade e paspetieno. J[PyKeCTROTO € B NPOLec
Ha OUEHKA HA EPEKTHTE OT WIMEHEHHATA BHPXY (PMHAHCOBOTO CHCTOAHHE HAH PE3YIITATHTE OT AgHHoctra. Tesn
H3MEHEHHA BCE O1le He ca npuetH ot EC.

MCC 27 Huousudyannu unancosu omuemn (IlIpepabomert)

CrangapTeT BRU3a B CHAA 33 COAMIUHM TEPUOAH, 3aNoUBalld Ha uii cnen [ auyapu 2013 r. Karo nocienuia or
BbBEkAARETO Ha HosuTe MCOO 10 u MCPO 12 roea, koero ocrasa B MCC 27, ce orpaumuasa 40 CUETOBOAHO
OTYMTAHE HAa IbLLUIEPHH ADPYKECTBA, CHBMECTHO KOHTPOAWPAHH TNPEANPHATHI ¥ ACOLIHPAHH MPENNpHATHA B
HHIMBMAYATHHTE PHHAHCOBH oT4eTH. [T0-paHHOTO MpHTAraHe e paspewexo. Jpy:KecTBOTO e B MPOLEC Ha OLEHKa
Ha eEKTHTE OT TO3M CTAHAAPT BLPXY QUHAHCOROTO CHCTOSIHHE HIH Pe3yNTATHTE OT Aeiinoctra. CTAHHAPTET BCE
owe He e npuet ot EC.

MCC 28 Husecmuuuu ¢ acouquupany npednpusmua N coeMecminy npednpusmun (Hpepadomen)

CTanaapTeT BNM32 B CHAA 3a NOJMIMHM HEPHOKM, 3aNo4Bal Ha wiK cren | anyapu 2013 r. Kato nocneauua or
pbeexanero Ha Hosute MCOO 11 u MCDO 12 MCC 28 Gewe npeumenyean MCC 28 Hugecmuyuu e acoyuupany
npednpuamust 1 coevMecmnu npeonpusmug. CTaHIapTHT ONHMCEA NPHIOKSHHETO HA METOA HE COOCTBEHHS KAMMTA
0 OTHOWIEHHE HA HHBECTHLMHTE B ChEMECTHH NPEINPHSITHA K4TO JORLIAHEHHE KbM ACOLHHPANHTE TPeaTpHATHSL
ITo-paHHoTO npuaarade e paspemeHo. Jpy:KECTBOTO € B NPOLIEC HA OUEHKA HA eEKTHTE OT TO3M CTAHAAPT BLPXY
(DMHAHCOBOTO CBCTOSIHKUE HITH PESYNTATHTE OT nefHocTra. CTAHOAPTHT BCE OLIE He € npHer ot EC.
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ABB Brarapus EOOJ
INOACHKUTEJJHH BEJEXKKH
3a rogueara, npuonodsama Ha 31 rexemepn 2011 r.

4. HyOmakyeaum CTaHZapTH, KOMTO BCe OHIe He ¢a B CHJIA H He Cca EbL3NPHETH HO-PaHo
(npoabiKene)

MCC 32 @unancosu uncmpysmenmu (Hamenenue): ITpedcmacane — Heruo npejictasnne Ha GUHAHCORH
AKTHBH H (PHHAHCOBH NMACHBH

M3MeHeHHETO BAM3a B CHNIA 33 TONMLIHI TIEPHOIHM, 3anouBamH Ha miu cnen | suyapu 2014 r. Topa uaMeHeHne
NOACHSBA IHAYEHHETO HA ,fIOHACTOALIEM HMa 3aKOHOBO BIIA3MO B CHAA MPABO JA HETHPA” M ChLIO TAKA NOACHIBA
npunaranero Ha kputepuute Ha MCC 32 3a HeTHO mpencTaBsHe NPW CHCTEMH 3a CETBAMBHT. M3menenusTa Ha
MCC 32 ce npunarar perpocnextiaro, [To-paHHOTO npunarane e paspeweno. Korato, ofaye npeanpuATHETO BIEME
pelIeHHEe Ja I MNPHAGKH C I10-pPAHHA [aTa, TO CNEABA Aa ONOBECTH TO3M (KT M ChUIO 34 HANPaBH
OMOBECTABAHMATA, W3HCKBAHM OT M3MeHeHuATa Ha MCOO 7 Hemno npedcmaeine wma unancosu axmusy u
chunancosy axmusy. JIPyKeCTBOTO ¢ B NPOUEC HA OUEHKA HA (PEKTHTE OT W3MEHEHHETO BHPXY (DHHAHCOBOTO
CLCTOSHHE HIH pe3syaTaThTe OT Aelinocrra. Tora u3MeHeHHe Bee ole He e npueto of EC.

MC®O 7 Dunancosu uncmpymenmu: Onosecnacanun (Hsasmenenue) - IlonoGpeHH H3MCKBAHMS 32
ONOBECTABAHE HA OTHHCBAHMATA

Hamenennero Bnm3a g cuia 3a TOOMINHE NEPHOIM, 3aII0YBAIM HA uay cned | ronu 2011 r. Mamenenuero M3HMCKBA
LBOMBIHATENHO ONOBECTABAHE OTHOCHO (MHAHCOBHM AKTHBH, KOMTO €4 NPEXBBLPICHM, HO HE CA OTIHCAHM, 3a Ja Ce
Jajie Bp3MOKHOCT Ha NOTpeBUTENS Ha (PHHAHCOBHA OTYET Ja pasdepe BIAMMOCTHOLEHHETO C TE3M AKTHEH, KOUTO HE
ca OHNMH OTMHCAHH M CBBLP3AHMTE ¢ TAK MACHBHM. B HOMBIHEHHME, H3MEHEHHETO H3MCKBA OIOBECTABAHE HA
NPOABIDKABAMIOTO YUACTHE B OTIHCAHHTE AKTHBH, 32 2 ¢& Jajie Bb3MOKHOCT Ha noTpefuTens N2 OLUSHH XapakTepa
UM M DHCKOBETE, CBBP3aHH C NPOMABIKABALLIOTO YYACTHE B TE3M OTHHMCaHH axkTusH. ToBa M3MEHCHHE 3acara
SAHHCTBEHO ofosecTsamanuara. FameneHHeTo HaMa edexr Bbpxy (QMHAHCOBOTO CHCTORHHE HIH PEIYNTATH OT
nehlHoctTa Ha Hpysecteoro.

MC®O 7 @Quuancoen uncmpymenmi: Onosecmneanun (Hzmenenue) - Hetno npencrassue Ha (HHAHCOBR
AKTHBH M (DHHAHCORH HACHBH

Toea u3meHeHHe BiH3a B CHNA 33 FOAWLIHK EPUOMH, 3aMOMBANM HA WK cnef | suyapm 2013 r. Toea H3MeHeHue
BBBEKAZ M3MCKBAHHA 3a 00K OnoBecTsBamuA. Te3M ONOBECTABAHMA 1I€ NPENOCTABIT HA MMOTPEGUTENNTE HA
(uHancoBMa OTYET nonme3Ha MHPOPMALMA, 32 44 MOTAT Te JA OUEHAT eeKTa MIH MOTEHLMANHMs edexT oT
CIOpa3yMEHHATA 32 HETHPAHEe BLPXY (MMHAHCOBOTO CHCTOAHME HA npeanpuarnero. Msmenenuara va MCPO 7 ce
" IPHITAFAT PETPOCMEKTHBHO. J{py#EeCTBOTO & B NPOLIEC HA OLLEHKA HA eeKTHTE OT H3MEHEHHETO BLPXY (MHAHCOBOTO
CHCTOAHME HIIH pesynTaruTe OT geiiHocTTa. ToBa u3menenue Bee onle He € npueto ot EC.

MCDO 9 Quuancosu uncmpysenniu: Knocadurayus u ouenseane

CTannapTbT BINM3A B CHJA 34 TOMHMIUHU MEPHOLM, 3anouBawy Ha wau cnen 1 aayapa 2015 r. MCDO 9, kaxro e
nyGnuKyBaH, oTpasisa nepeara (asa or paGorata Ha CMCC 3a nommana na MCC 39 u e npunoxuM 3a
KNaCH(MUKALMATA H OLIHIBAHETO HA (PHHAHCOBM AKTHEM, KakTo ca neduHupand B MCC 39. dasza I na MCDO 9 we
uMa chuectsen edext pupxy (i) KnacnbuxauMaTa M oueHssaHero Ha (uuaHcoBM akTuBH ¥ (ii) mpomsHa B
OTYHTAHETO 33 TE3M NPENNPHATHS, KOHTO €2 ONPEHCNHAM OLEHSIBAHETO HA (HHAHCOBM NACHBH HOCPEACTBOM
ONUMATA 33 ChipaseaiHBa cToliHoct. Ha nocnempamm eranw, CMCC we agpecupa CYETOROAHOTO OTYMTAHE HA
XeMKHHra W obe3uenxata Ha QuHaHCOBHM akTHBH. [IPHIIIIOMBAHETO HA TO3X MPOEKT Ce OYaKsa Mpe3 NLPBATa
nonosuna Ha 2012 1. JIpykecTBOTO € B NpOUEC HA OUeHKa Ha edeKTHTe OT TO3M CTAHZAPT BHLPXY (DHHAHCOBOTO
CBCTOMHHE HITH PE3YATATHTE OT AefinoctTa. CTaHmapTeT Bee ole He e nipuet ot EC.

MCDO 10 Kouconudupanu dhunancoen omvenn

CTangapThT BAN3A B CHIIA 33 FOAHLUIHK NEPHOIM, 3AMOYBAlIM HA uaK cnen | sayapu 2013 r. MC®O 10 samens
uactta o1 MCC 27 Kowconudupanu u undugudyanii punancog omyemi, KOSTO alpecHpa CHETOBOAHOTO OTHHTAHE
& KOHCONUAHpanuTe (HUHaHcOBH oryerd. Toll BkAwuBRA W BBLHpocuTe, nosaurdatd B [KP-12 Koncosudayus -
npednpuanus cbe cneyuanno npeduazngyenie. MCOO 10 onpenens Momena Ha eNHHHUHU KOHTPON, KOHTO €
NPUIOKIM 33 BCHYKH MPENOPHSTHH, BIUNOYHTENHO TE3H CbC CMSLHANHO NpemHazHauende. B cpasmenue c
H3NCKBAHMATA, KOMTC chuuecTByBaxa B MCC 27, nanpapenure ypes MCOPO 10 npomenn u3ucxsaT oT
PBKOBOJICTROTO 1@ YOPAXHARA 3HAMHTENHA MPELCHKA NOPH ONPENENAHeTO HA TOBA KOH HPEANPHSTHSA ca
KOHTPOTUPAHW ¥ CIEACBATENHO 332 KOH OT TAX C¢ M3HCKRA ja OBAAT KOHCONHAMPAHM OT KOMIAHMATA-Maiika,
Jpy:xecTsoro € B npouec Ha OUEHKa Ha e(eKTHTe OT TO3M CTAHJAPT BHPXY (MHAHCOBOTO ChCTOSHHE WIH
pesyaratute oT gefinocTra. CTaHaapThT BCE Ole He e npuet or EC.
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ABE Brarapas EOOJ
HOSACHUTEJHH BEJEXKH
3a ropuuara, npaknoyeama Ha 31 xexemspr 2011 T

4. Ily6iaKyBaHH CrasfapTh, KOHTO Bce OHIe He €a B CHJIAa H He €a BB3IPHETH HO-PAHO
(npoabiKenHEe)

MCDO 11 Coestecmtu crRopazyMenis

CraspapTeT BNIN3a B CHAA 32 FOMMILHHE [IEPHOAH, 3amouBauy Ha uny cnen | suyapu 2013 r. MC®O 11 samens
MCC 31 Janoge ¢ cogrecmuu npeonpuamus v TTKP-13 Coegatecmuo xoHumponupany npeOnpusmut — Henapuyty
srockn om yuacmuuyme. MCOO 11 npemaxsa omuuaTa 3a CYETOROZHO OTYMTAHE HA CBEMECTHO KOHTPOMHPAHHTE
npeanpuarha (CKIT) upes u3nonseaneTo Ha NponopLMoHaIHa KoHconuaamt. Baecto Tosa CKII, koeTo otrosaps
HA Je(HMHMIIATA 3a CHBMECTHO npexnpusrue, TpadRa A2 OhIOE OTYHTAHO CHUETOBOAHO uUpe3 NPUICKEHHETO HA
KANMTANO0BHA METOJ. JIpy:KEeCcTBOTO € B MpoLEC HAa ONICHKa Ha edeKTHTe OT TO3M CTAHIAPT BBPXY (PHHAHCOBOTO
CBCTOSTHHE WM pe3ynTatite oT JefiHocrra. CranaaprsT Bee oule He e npueT ot EC.

MCOO 12 Ongeecmasanie na danoee ¢ dpyzu npednpuamun

CTaHZapTET BAM3A B CHUIA 32 FORHIIHY NEPUONH, 3aN0UBAINM HA Miau caed | auyapu 2013 r. MCDO 12 Bknioyea
BCHYKH ONOBECTABAHMA, KOUTO NMo-pano Oaxa switoueHn B MCC 27 u konTo 04xa CBLP3aHM C KOHCONHAUPAHHTE
QUHAHCOBY OTYETH, KAKTO M BCHYKH ONOBECTABAHIS, KONTO nNpeau Gaxa srnioveny 8 MCC 31 Janose 6 coavecnim
npeonpuamia u MCC 28 Hugecmuyuu e acoyuupanu npednpusmus. Te3n ONOBECTABAHNA Ca CEBP3AHH C YUACTHETO
H& MPEATPHATHETO B KBIEPHH APYXKECTBA, ChbBMECTHH CHOPA3YMEHNs, ACOLMUPAHH IPEAPUATHSE U CTPYKTYPHPAHH
npeanpisTis. M3ncksar ce W pei@a HOBH OMOBECTABAHUS. JIPYKECTBOTO € B MPOLEC Ha OLEHKA HA epekTuTe OT
TO3H CTAHIAPT BBPXY PUHAHCOBOTO CHCTOSHHE HIM PE3YATATHTE OT HeiiHocTTa. CTAHAAPTBLT BCE OILE HE € NPHET OT
EC.

MC®DO 13 Oneracane no crpasedanea crmoiHocH

CTaHpapTeT BNM3a B CWIa 33 FONMIIHM HEPHOAH, 3anouBalld wa uad cnen | sayapm 2013 r. MCOO 13
NpEeACTaBI;IBA EOMH H3TOUHHK HA HACOKH 3a BCHYKHM oOueHKkH cbrnacHo MCDO. MCOO 13 ue npomexs
W3HCKBAHKATA KOT'd OT NPEINpHATHETO €€ HW3IMCKBA A2 H3MOM3BA CNPABEIMBA CTOHHOCT, MO-CKOPO NPEACCTABd
HACOKH 3& TOBA KAK JIa ce oleHara TA ceriacHo MCDO, xorato Tosa ce WIHCKBa MNH e rozsoneHo. CTaHmapThT
CHeHBa Ja C€ MpHIara NpocrekTHBHO ¥ [10-PAHHOTO ApHAaraHe e paspelleHo. JIpy:KeCTBOTO € B MPOLEC Ha OLIEHKA
Ha eEKTHTE OT TO3M CTAHAAPT BLPXY QHHAHCOBOTO CLOTOAHME MAM Pe3ynTatute OT aelinoctra. CTaHAapTsT Boe
owe He e ripuer ot EC.

KPC®MO 20 Pazxoou 3 pasKpueKit 66 u3mma o eKCRAOMMALUA HE HOCSPXHOCHINE HA PYOHIK
H3MeHeHHETO BAK3A B CHA 33 FOJHLIHK TIEPHORH, 3anousaluy Ha wau cnea | suyapu 2013 r. Topa usmeHenne ce
NpHAAra camMo 3a pasxond 33 PasKpWBKA, KOUTO BBIHHKBAT OT NeHHOCTH 33 M33eMBAHE HA BRIVIMIUHU 3anacw,
M3BBPIIEHH H& NOBLPXHOCTTA HA PYAHUK (€KCIOATAIMOHHH PA3XONH 33 pazkpHeka). PasxoauTe [0 H3BLPHIBAHETO
Ha JEHHOCTH 33 PA3KPUBKA BOOAT IO JBE EHIMOXKHU [OA3H: A) [POMIBOACTBOTO HA PYAA KATO MATEPHANCH 3armac B
TeKYINUA fepHoa Buiu 6) nogodpeH A0CTHA 40 pyda, KoaTo we Gbie u33eTa B eaud Obiell nepHon (akrus,
(opmupan oT pa3xomH 3a paskpuska). Koraro pasxopure He MOrat crneiumuno na 650aT pasnpeneieHH MEXKIY
APOM3BEACHHS 3aMac Npes MepHopa H akTHBa, QopMHpaH oT pasxomure 3a paskpuBka, KPMCOO 20 usucksa
NpeanpUATHETO Aa ¥3no3ea 0asa 3a pasnpefeneHHe, Bh3 OCHOBA HE YMECTHA MPOH3BOACTBEHA Mapka, [To-pansioro
npunarage e paspemeno. Jpyxecteore He ouyakea Hoeoro KPOCMO na okake BAMsHME BBPXY (QHHAHCOBOTO
CBCTOfHHE WAH pesynTatute or Aeiinocrra. KPMCQO 20 Bee owe He € npuero or EC.
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ABLb Brarapua EOOJ
IMOACHUTEJIHH BEJIEAKH
3a ropunara, npuriouBama Ha 31 xexemspn 2011 T,

5. Hlpuxoau u pasxoan

5.1 IIpuxonu ot npoaaxou

2011 2010

X ne. X 18
[Tpixonu ot npopaxGa Ha NPOAYKLMS U CTOKH 21,727 23,109
fIpruxozH 1o ZOFOBOPH 3& CTPOUTENCTBO 18,528 7.683
Flprxomy or npopaxOu Ha yenyru 2,172 2,516
42,427 33,308

ChCTOAHHETO Ha HENPHIUTIOMHIHTE HOIOBOPH 38 CTPOHTENCTBO KbM 3| AEKeMBpH €, KAKTO ciieiBa:

2011 2010
Xun. ne. XU AG.
Flpuxomu 1o ZOroBOPH 33 CTPOHTENCTED 71,369 2,697
Pa3xoau no JOroBOpu 32 CTPOUTENCTRO (5,982) {2,135)
IMpu3uara nevanda 1,387 562
Pasxomu no foroeopu, KOHTO ce OTHACAT A0 Obeina aeiinoct, npusHaTA
KaT0 aKTHR - -
BpyTHH cyMH ABJKAMH OT/HA KAHEHTH:
Hatpynann pasxonu kem 31 gexemepu 5,982 2,135
Hatpynana neuanda xeM 31 nexemepn 1,387 562
7,369 2,697
Munyc MeKIHHHE QaKTypHpast cymu (7,612) (1,660}
BpyTHH CYMM ABJAKHMHE OT KIHMEHTH, BKAoYeHH B benesxka 10 136 1,037
BpyTHH CyMHN OBIDKHMH Ha KINWeHTH, Brnioueny B benewxka 14 379 -
5.2 Apyrn onepatuBHH (PAa3xoan)/HpHXOIM
2011 2010
xun. qe. Xun. xe.
BbTpeiHo rpynosy nprxoau no ofillk npoeKkty - 1,579
Wzmenenue na oDe3leHKa 34 TPyAHO chOMpaeMM H HechOHpacMH B3eMawmHs
(Benewxka 10) (118) 377
3aryba oT npomaxba Ha TeATOTpaiiHK AKTHEH (83) -
Hpyru nipuxoan ) 428
Hpyru pazxonu ) )
{201) 2,382
Hpyra npuxonu - 2,384
Hpyra onepatueiu pazxonu (201) (2)
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ABB Brarapus EOO
INOACHHUTEJEHH BEJIEXKKH
3a roguuarta, npuxAoypama Ha 31 gexemepu 2011 1.

5. Ilpuxoan u pazxons (NpoabKeHHE)

5.3 CebecToiinocT Ha mpogaxOire, afMHHHCTPATHBHH PA3X0AH H PA3X0IH 32 NPOxamou

2011 2010
XU, Jie. Xun. .
banaucora cToHHOCT HA MPOOaICHHTE CTOKH (21 932) (18 064)
Pasxonu 3a Marepuann (4,813) (3,944)
Pa'_’vXOﬂ.H 34 BBHILHH YCITYTH (6 250) (5 848)
Pasxonu 3a [epcoHana (6 076) (5 485)
Pazxonu 3a amopruzaunn (benexia 7, 8) (1,102) (1,250)
3aryba or npogaxkda Ha ofopynBane (83) (16)
prﬂ’l pasxoau (800) (893)
(41,056) (35,500)
5.4 ©UHAHCORH NMPHXONH
2011 2010
X1t HG. xun. .
[Tpuxoay or muxeu 110 GaHKOBK ACTIO3HTH 4 6
[TonoxuTEeNHH PaziiHKK OF NPOMSAHA HA BATYTHH KYpCOBE 137 194
141 200
5.5 durancoy pasxoaH
2011 2010
xuA. 16 X 8.
Pasxony 3a NHXBH [0 33€MU 1 TIPHBACUEHU CPECTRE OT CRLP3AHH JKHLA (130) (146)
Pasxopmu 32 THXBM IO AOTOBOPH 38 (PMHAHCOB NH3INHT - (1)
0610 pasxoedu 3a auxeu (130) (147)
OTpuuaTe/HU paz/IHKH OT IPOMAHA HA BANYTHH KYPCOBE {147 (245)
Pasxo/u 3a TAKCH H KOMHCHOHHH - (63)
277) (460)

6. Janbk BBpPXY A0X0HTE

OcHOBHHMTE KOMITOHEHTH Ha Pa3X0fia 33 JaHbLK BLPXY NOXOJA 32 MONHHHTE, NpHKIoyeay Ha 31 zexemepn 2011 1.
#2010 . ca:

2011 2010
X1 78, xu. ae.
[Tprxon/(pazxon) o OTCPOYEHH HaHbLH 22 (121)
[Mprxoa/(pa3zxom) 3a JaHBK BBPXY IOXOM4, OTHETEH B OTYETA 34 BCLOOXBATHMS
noxXox 22 (121)
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ABL bwarapua EOOJ
ITOACHUTEJIHY BEJEXKHA
3a roauHara, npuknoYBalla Ha 31 mexemepn 2011 r.

6. lagbK BHPXY AoXoAHTe (IPOIbILKEHHE)

[Ipnnoskumara craBka Ha JaHbKA BHPXY foxomure 3a 2011 1. e 10% (2010 r.: 10%). ITpes 2011 r. npuroxumara

JaHbYHa cTaska e 10 %.

PapHenueTo Mexjly pasxola 3a JaHBK BBPXY HOXO[A M CYETOBOAHATA Meuanfa, YMHOMEHA MO NPUIMKHMATA

DaHbHHa CTABKA 32 FOAHHMTE, MpHKmoysauid Ha 31.12.2011 r. 1 31.12.2010 r., e npeacraseHo mo-gony:

2011 2010

Xl Jg. XL 718,

CueToBoaHa nevanta/(zaryba) npeaq gaHbuH 1,034 (70)
(Pasxon)/mpxox 3a JaHBK BHPXY JOXCOHTE [0 IPHTOKIMATA

Janb4Ha cragka ot 10% 3a 2011 r, (2010 r.: 10%) (103) 7

HenpuzHatu nausynn 3arybu - (111)

[IpucnazHati haHbpYHY 3aryou 111 -

Pa3xomu, HEMPH3HATH 32 NaHBUHM LEAH (22) (17)

Hpyru 36 -

Hpuxon (Pasxoxm) 3a Aanbk RepXy IOX0AHTE 22 (121)

JIpyXEeCTROTO He ION3Ba IaHbYHH O0NeKyeHMs.

Otcpoyenure aanbuy kbM 31.12.2011 r. 1 31,12.2010 r. ca CBBP3aHM € CAEOHOTO:

Ortyer 33 puHancororo  OTueT 3a BCeoOXBATHHA

CBCTOAHHE JOXOJ
2011 2010 2011 2010
XUA. n6. XUR. 8. X g XU A8
Omepouenu Qanvuny nacual
YekopeHa aMOpTHIALMS 38 JAHBUHH LETH (64) (72) 8 37)
(64) (72)
Onicpouery OaubyHY aKmusy
HauuciteHy Bh3HArPaOKASHUL M NPOBH3NH 33 24 9 (40)
3agpmxenus 3a JOXOOM HA NMEPCOHAA NPH NMEHCHONHPAHE M
HEH3TION3BAHHN OTIYCKH 49 56 (7} (6)
O6e3UeHka Ha BISMAHIS 65 33 12 (38)
147 133
[Mpuxon/(pazxoa) Mo OTCPOYEHH JAHBIH 22 (121)
OtepoueH NaHbLYHH AKTHEH, HETHO 83 61
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ABb brarapus EOOJ

NMOACHHUTEJHH BEJEXKKH

3a rogunata, npuwitousama Ha 31 gexemppu 2011 r.

7. UMOTH, MAIUHHA H CHOPBIKEHUN

OTueTHa croiinocT:

Ha 1 simyapu 2010 r.
[puaoburn

Tpancdepu

Ornucann

Ha 31 zexemspu 2010 .
Mpuaobutu

Tpancepn

Ornycanu

Ha 31 agexemepu 2011 r,

AMOpTHZAIMSE:
Ha I auyapu 2010 r.

Hauucnena amoprH3aums 3a

FOANHATA
Otnucana
Ha 31 gexemspu 2010 r.

Hauucnena aMopruzaws 3a

ropMHaTa
Ornucana

Ha 31 pexemspn 2011 r.

banancora croiizoer:
Ha 1 snyapu 2016 1.

Ha 31 pexemppu 2010 T.
Ha 31 pexemBpu 2011 1.

05€3lf€I'IICG Ha UMOMY, MAQUIHHT U CBOPDICEHUA

3emu u crpany Maunny, obopyapane Pasxonu 3a Obmo
# CTOMAHCKH NpHAIOOHBaAHE
MHBEHTAp
X 8. Xt 78, xXun. ne. Xuit. 8.
939 8,317 12 9,268
- 643 209 852
- 94 (94) -
- (564) - {564)
939 8,490 127 9,556
126 1,661 - 1,787
13 75 (88) -
- (1,677) - (1,677)
1,078 8,549 39 9,666
241 4,425 - 4,666
20 1,207 - 1,227
- (352) - (352}
261 5,280 - 5,541
33 1,060 - 1,093
- (1,037) - (1,037
294 5,303 - 5,597
098 3,892 12 4,602
678 3,210 127 4,015
784 3,246 39 4,069

[Tpn wu3pppmwenus npernes 3a odeslenka Ha MUMOTHTE, MAmHHMTE M oBopyneanero xbm 31.122011 r.
PBKOBOACTEOTO HA JPYKECTBOTO HE € YCTAHOBMNIO HHIMKATOPH 3a TOBA, ue GanaHcosara CTORHOCT HA aKFUBHTE

HAZBHLUABA TAXHATA BLICTAHOBHMA CTOHHOCT,
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ABB brarapust EOOJ
MOACHUTEJIHH BEJNEXKH
3a roguHarta, npHxiousawa a 31 gexemepu 2011 1.

8. Hematepuannu akruen

[Tporpamuu
MPOIYKTH
X1 6.

OTuerna cToiiHOCT:
Ha I anyapu 2010 1. 668
TpunoSuru 13
OTnucaun (132)
Ha 31 gexemepu 2010 r. 549
[punoduru 108
Ornucanu (14)
Ha 31 nexemepn 2011 1. 643
AMOpTH3IAIUS:
Ha | suyapu 2010r. 518
Hauwucnena aMoprasanys 3a roguHaTa 23
Ornucana -
Ha 31 pexemepnu 2010 . 541
Hauucnena aMOpTH3ALMA 38 MOIMHATA 9
Otnucana (14)
Ha 31 gexemBpn 2011 . 536
Banaxcosa croiisnoct:
Ha 1 snyapn 2010 r. 150
Ha 31 pewemppn 2010 r. 8
Ha 31 pexemepu 2011 r. 107

06331{6”.‘({1 Hd HEAQRIEPUANTHU dkmliey

Jpy:KecTBOTO € MIBLPIMAC Tperied 3a olesueHKa HAa HemaTepHansure akTuen xkeM 31.12.2011r. He ca
YCTAHOBEHH WHOHKATOPY 34 TOB3, 4€ OANaHCOBATa CTOHHOCT HA aKTHBHTE HAABMIUABA TAXHATA BBL3CTAHOBHMA

CTOHHOCT U B Pe3YITAT Ha TORA, He € [IPH3HaTa 3ary6a oT obe3leHKa BbB CE)MHEI.HCOBI/U{ OTYET.

9. Marepnannu 3anacu

2011 2010

Xtn. g, XU H6.
OcHOBHH MaTepHANH 711 618
HesaBbpiueno npoH3BoACTBO 64 104
[Norosa npogyxuus 142 115
Croxu 643 719
Croxu »a ner 354 97
Mumnye: Hatpynaua oGesueHka (55) (55)
O0io MaTepHanHH 3aHACH MO NO-HHCKATA OT cebecTofmocT ¥
HETHA peanH3upyeMa croftuocT 1,859 1,598
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ABB Brarapus EOOJ
MOsAACHUTEJHHA BEJEXKKA
3a roguHaTa, NpUKIIOYBalA Ha 31 gexemepr 2011 r.

10. Tuprosexn u Ipyra B3eMaHHS

2011 2010
Xt 8. XUA. RG.
TrLpropcku B3eMaHud, 6pyTHO 9,611 5,873
Mumnyc: Harpynana obesuenka 2a TpynHoCsOUpacMi B HECLOUpaeMu
BIEMaHMA {645) {527}
TBproBekH BIEMAHMS, HETHO 8,966 5,346
IlpenocrareHu apaHcu 969 385
Hauncrmenu p3emanust 1o 10rosop 3a ctpoutenctso (benexka 5.1) 136 1,037
Hpyru s3eManus 96 166
10,167 6,934
THPropeKUTE B3IEMAHUA HE £4 AMXBUHOCHH K ODHKHOBEHO, €& C CPok Ha nnatasxe ot 30 1o 60 amu.
HewkenueTo B HaTpynaHata o0esueHKaTa Ha TPyaHOCHOHpaeMH ¥ HeChOMPAEMH B3EMAHHSA € CHEIHOTO:
2011 2010
XU 18, Xua. ae.
Ha 1 sHyapu 527 904
[Tpuznara 590 102
Ortnucana (472) (479)
Ha 31 pexkemBpH 645 527

KpM 31 nexemepw, BL3DAaCTOBUAT aHANM3 HA THPTOBCKUTE B3EMAHMs, KOMTO HE ca OG€3LEHEHH, € MpEeICTaBeH B

Tabanuara no-xony:

[1pocpouenu, HO HeofERLEHEHH

Huro npocpovens, 30-60 60-90 90-120

Obuio HUTO O0€3ueHeHH < 30 aHu OHH aHH HHH

Xid, A8, XU Aaa. Xt 6. Xiti, A6, XA s, XUun. Je.

2011 8,966 5,117 2,074 538 212 606
2010 5,346 2,249 1,480 1,508 62 47

>120 aun
XUil1 8.

959
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ABB Bearapust EOOL, -
IMOACHUTEJIHHU BEJIEXKKH
3a roanHara, npuitousama va 31 gexemspu 2011 r.

11. ITapayBHl cpefcTBa H KPATKOCPOYHHU EMO3HTH

2011 2010
XU ae. xun ne.
[MapuynK cpeacTpa B GAHKOBH CMETKH 11,280 3,573
11,280 3,573

napwmm‘e cpencrsa B OaHKOBH CMETKM C€ ONHXBABAT C FITABALIH JTHXBCHH TIPOUCHTH, 633HPB.HH Ha AHEBHHTE
NMXBEHH npouerTH 1o Daxkosw neno3utu. Kem 31.12.2011 r, cnipapeniuBara CcTOHHOCT HA NAPUUYHKTE CPEICTRA H
kpatkocpouHH rertozury e 11,280 xum. as. (2010 1. 3,573 xmn. nB.).

12. OcHoBeH KamHTA H Pe3epPBH
12.1 OcuoBen kanuTan

H3MeHeHKeT0 B OCHOBHHS KAlHTan € NpeACTaBRCHO NO-A00Y:

Perucrpupan u
SMHTHPAH KaMHTan

Bpoii aanose (B XML JIB.)
Ha 1 snyapu 2010 . 30,102 3,010
Ha 1 auyapu 2011 r. 30,102 3,010
Ha 31 nexemepu 2011 1. 3,010

Kem 31.12.2011 r. u 2010 r., ccHOBHMAT kamuTan Ha J[py:KeCTBOTO €€ CHCTOM OT W3IJAACHH M H3ILNO MIaTeHH
30,102 nana ¢ vomunanHa crofHocT 100 ne. seexn. EnHonuver coBersesiik Ha kanurtana e ABb Xonauure B.B.

12.2 Ipyru pezepsu

Hpyrure pe3epeH uMaT obul xapakTep H ca QOPMHpPAHH B pe3yaTar Ha npeobpazyepaHe Ha ABB Brnrapus ECOJ
ype3 BiuBaHe Ha apymectBoro ABB Koutpon EOOJ no pewene Ha enHonuunus cobcteeHuk - ABB Xonpuare
B.B. u Coduticku rpancku cup ot 27 touu 2005 r. Kanuranst Ha ABE Kontpon EOOJ] B pazmep Ha 34 xun. 1. 0
OPYFHTE MY PE3E€PBH B pasMep Ha 53 XHI. AB. KbM JaTarta Ha npeobpasypaHeTo OsXa OTHECEHH 32 CHETOBOAHH LENK
KbM ApyTH pezeped Ha ABDB Brarapus EOO]I,

13. Joxoau 3a nepcoraIa NpH NeHCHOHAPAHE

CrrnacHo OBATapCKOTO TPYAOBO 32KOHONATENCTBO ¥ KoneKTHBHHA TPYA0B HOr0BOp, HPYKeCTRoTO € 3ab/GKEHO 13
W3ILIATH HA CIYKUTENHTE CH [IPH NSHCUOHMPAHE OT JBE JIO WIECT OPYTHHM MECEYHH 3AIUIATH, B 33BHCHMOCT OT
NPOCNY:KeHUA CTAM B NpeanpuatHeTo. Ako cnymuren e paborun 8 ABb buarapus EOOJL B npoasmxerue Ha 10
FOAHHH, TOH noayuapa lecT OpyTHH MECEYHU 3aNMAATH, MPH MEHCHOHHpaHe, a ako e paborun no-manko ot 10
rOfUHN — JBe SpyTHH MecevHn 3amiati. [nansT 33 JOX0OH Ha OepCOHANA NPH NEHCHOHHPAHE He ¢ (MHAHCHPAH.

KoMnoHEeRTHTE HA PasXORUTE 3a JOXOAM HA TEPCOHANA NP MSHCHOHWPAHE, NPH3HATH B OTHETA 3a JOXOOUTE H
3aBJKEHHATA, NPU3HATH B Oananca kM 31 gexemepu 2011 r. 1 2010 1. ca oGobiuenn no-gony:
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ABB Brarapus EO0J
MNOACHUTEJHH BEJTEKKH
3a roanHaTa, npHKTouBaa 1a 31 gexemapu 2011 I

13. Jloxoau 3a mepconana IpH NeHCHOHHpaHe (MPOXLLKEHHE)

Pazxoau 3a 10X01H HA HEPCOHANA NPH NEHCHOHHPAHE

2011 2010
X, 1. xun. ag.
Pasxoau 3a TeKYIL CTax 42 31
Pazxonu 3a muxsu 19 18
Hetnu axTioepeku (nievantu)/2aryGu npu3HaTH NPe3 FoAHHATA (86) 5
Pasxony 3a 10XOOH HA MEPCOHAAR NPH NEHCHOHKPAHE, NPH3HATH B OTYETA
32 JIOXOMHTE (25) 54
3agbaiKeHHs 32 KOXO0AH HA NEPCOHANA MPH NEHCHOHMPaHE
2011 2010
XUA. 76, X161 76,

Hactosma cToMHOCT Ha 3abRKEHMETO 33 JAOXONH Ha AEPCoHana MpH
HEeHCHOHHpaHE 312 355

Henpusnara axtroepeka (nevyanta)/saryGa - -
HernpzHaTi pa3xomu 3a MMHAI CTak - -

3annniKeHua 3a JOXONM HA MEPCOHANA MPH MEHCHOHMPAHe, NPHIHATH B
Hanagca 312 355

HPOMBHHTE B HAcTodLUaTa CTOHHOCT Ha 3aQb/IKEHHMETO 3d AOXOAH Ha fI€pcoHaa NpH IMEHCHOBHPAHE €A KaKTO
cnenega:

2011 2010

XU, 6. XUA. 76,
Ha | sauyapu 355 332
Pazxoau 3a nuxeu 19 18
Pasxonu 3a TexyLy cTax 47 11
HMzmnatenu 1oxofu Ha nepceonana (18) (31)
Axrioepe (neyanfu)/zarybu (86) 5
Ha 31 nexemepu 312 355

OcnosnruTe NIPEANONOKCHUA, H3INOMA3BAHU [IPH ONPENeNIsIHEe HE 3aAb/UKCHHATZ 33 JOXCOM Ha MEepPCoHana npu
ICHCHOHHPAHE Ca MOCOYeHH HO-10N0Y:

2011 2010
Hopwma Ha huckonTupane 5.42% 5,47%
Braewo ypenuyeHue Ha Bb3HArPLKACHAATA 3% - 4% 3% -4%
TexyuecTBO Ha nepcoHana 0% - 4% 0% - 4%

CyMP[TB Hd AOCOYEHHTE 110-00Y CTATHH 33 TEeKYIUHA U APEAXOIHUTE YETHPH NEPHOOA Ca KAKTO CAeBd:

2011 2010 2009 2008 2007
X1, 8. Xun. ne. XU JI6. xXun. as. xun. ng.
3ampmxeHHMs 32 OOXOAH  Ha
TIEPCOHANA NPH MEHCHOHUPaHE 312 355 332 285 205
Axrroepcky nevantu/(zarybu) 86 (5) 6 3D 66
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ABB bearapus EOO/]]
NOACHHUTEJIHH BEJEXKH
3a rognHara, npurousama Ha 31 nexemspu 2011 r.

14. Toproseky H APYTH 33ILJGKEH S

2011 2010

X e xXun. as.

SambAKEHHS KbM AOCTABMHLM 2,724 2,448
3aTbIKEHIS 10 ABAHCH 9,436 1,874
3arenKeHUs KEM NEpeoHana 536 359
Hauncneny safgbiaxeHus no goroeopu 3a crpourencreo (beaewxa 5.1) 379 -
3anbMKEHHS KbM COLMANHOTO OCUTYDPSBAHE 80 117
Janbuni 3ag6DKeHHS 1,002 200
3aabKeHUs 32 JaHbLUH BRPXY JOXOJUTE Ha DM3IHYECKKTE NHIA 31 46
3a0BIKEeHHS 32 IHBHIEHTH - 324
Lpyru 3axsmKreHus 873 272
15,070 5,640

VeHOBHATA HA NEOCOUEHUTE NO-rope GIMHAHCORH 3aTBIDKCHHA Ca KAKTO Chelsa:
- ToproeckyTe 3a8bBKEHHSTA HE €A MIXBOHOCHH K 00uYalino, ce ypexxaar & 30 unu 60-gHeseH
CPOK;
- [Jpyrrte GUHAHCOBH 3aNBIKEHHA HE Ca JTHXBOHOCHH W 0bWyaiino, ce ypeskaar b 30-1Hesen
CPOK.
- JlaRpUHNTE 33ABKEHNS HE Ca JIMXBOHOCHH M CC YPEIKAAT B 3aKOHOYCTAHOBEHHTE CPOKORE,

15. OnoBecTABAHE HA CBBP3AHH JIMIA

Kpaitna kosnanus-waiicg
Kpaitnara komnanus-maiika na Jpyxecreoro ¢ ABE Jitn, leeiiuapus.

[Ipara kosnamun-manra
Eanonigen cobereennk va kanurana € ABB Xonmuure b.B., Amcrepaam, Xonanaus.

Hpyeu cevpsanu nuya
HzbpoenuTe B TadAHLATA NO-ZONY OPYTH CEBP3AHH AHUA ca cebp3and nuua na ABB Brirapus EOOJ], samoro ca
noa obu kouTpon Ha ABB Jlta., [llsefinapus.

Obmara CyMa Ha CACHKHTE CbC CBBP3aHH JIHUA H ABLKMMUTE CANOa 34 TeKYLIHS ¥ NPeIXOACH OTUCTCH MMEPHO Ca
NpeaCTaBeHK KaKTO Clieasa:

Cymu, Cymu,
[ponandu va [ToKynkd OT  OBDKHMH OT  IBJGKMMHE HA
CBbB[2AHH CBEP3aHU CBBP3aHN CBBP3aHH
A auua JIHUA JAHIE
XUR. 8. xXun. ne. Xl 16, Xun. i

TTponaskOu Ha / IOKYNKE 0T CBLP3AHH
Jaua

Kpaiina komnanus-satica
ABB Ltd.Zurich 2011 - - - -
ABB Ltd. Zurich 2010 - - - -

Hpsica kovnanus-yaiica
ABB Holdings B.V. 2011 32 - - -
ABB Holdings B.V. 2010 - - - -
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ABb Brarapusn EOOJ,
MOACHHUTEJIHH BEJEAKH

3a roauHara, npuitousama Ha 31 gexemepu 2011 r,

15. OnogecTsiBane Ha CBBP3aHH JHLA (NIPOXb/IKEHHE)

Hpyeu cevpsanu auya (nod obuy koumpon)

ABB Global Marketing FZ-LL.C
ABB Global Marketing FZ-LLC
ABB SA Marine & Turbocharging
ABB SA Marine & Turbocharging
ABB AB, High Voltage Cables
ABB AB, High Voltage Cables

ABB AB, Central Stock Nordic
ABBR AB, Central Stock Nordic

ABB AB, High Voltage Products
ABB AB, High Voltage Products
ABB AB, Kabeldon

ABB AB, Kabeldon

ABB AB, Logistic Center, Sweden
ABB AB, Logistic Center, Sweden
ABB AB, Open Control Systems
ABB AB, Open Control Systems
ABB AB, SA Products

ABB AB, SA Products

ABB AG, Service Power Technologies
ABB AG, Service Power Technologies
ABB AS

ABB AS

ABB Automation GmbH

ABB Automation GmbH

ABB Automation Products GmbH
ABB Automation Products GmbH
ABB Electric Sanayi A.S.

ABB Electric Sanayi A.S.

ABB France

ABB France

ABB Inc.

ABB Inc.

ABB Lid.

ABB Ltd.

ABB Logistics Center Europe GmbH
ABB Logistics Center Europe GmbH
ABB Logistics Center SEAPR

ABB Logistics Center SEAPR

2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010

Cymuy, Cymn,

[TponaxOu Ha Ilokynky Of  OBMKHMH OT  ABAKHMH Ha

CBBP3aHH CEBP3aHH CEbPAHH CBBPAHH

MHEA AHLA AHUa NTHUA

xun. ie. XA, Ag, X ng. XU, 6.

50 - - -

128 - 38 -

39 - 25 -

- 126 - -

- 120 - 120

- 5 - 3

- 5 - 3

- 343 - 40

- 3,894 - 69

- 292 . 2

- 282 - 224

- 24 - 6

- 36 - 15

- 329 - 87

- 246 - 45

- 480 - 230

- 357 - 62

- 89 107 4

- 716 - 100

67 359 45 60

- 241 - 27

3 475 - 94

198 390 37 55

- 41 - 41

- 245 - 13

- 717 - 121

- 491 - 127

- 21 - 5

- 293 - 2

- 113 - 22

- 188 - 45

- 329 - 12

- 165 - 23

- 32 - -

- 14 - 4
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ABDB Brarapust EQOJ
HOACHUTEJJHHA BEJEXKH

3a ropuHaTa, MpuKIousamwa Ha 31 aexemepu 2011 1,

15. OnopecTaBaHe Ha CBLN3AHH JIHIA {IDOJbJEKEHHE)

Hpyeu cavpzanu nuya (nod obuy konmpor)

ABB Oy, BAU Drives

ABB Oy, BAU Drives

ABB Oy, MV Apparatus & Switchgear
ABB Oy, MV Apparatus & Switchgear
ABB Oy, Distribution Automation
ABB Oy, Distribution Automation
ABB Power Technologyies, S.p.A.
ABB Power Technologyies, S.p.A.
ABB Power Technology, S.A

ABB Power Technology, S.A

ABB S.p.A.

ABB S.p.A.

ABB S.p.A.-Power Products Division
ABB S.p.A -Power Products Division
ABB 8.p.A -Process Automation Division
ABB S.p.A -Process Automation Division
ABB S.R.O

ABBS.R.O

ABB S.R.O Elsynn - Czels

ABB §.R.O Elsynn - Czels

ABB Schweiz AG CMC Low Voltage
ABB Schweiz AG CMC Low Voltage
ABB Sp.z.0.0.

ABB Sp.z.0.0.

ABB SRL

ABB SRL

ABB Stoz - Kontakt GmbH

ABB Stoz - Kontakt GmbH

ABB Switzerland [.td.

ABB Switzerland Ltd.

ABB Turbo Systems Ltd.

ABB Turbo Systems Ltd,

Asea Brown Boveri Jumet S.A

Asea Brown Boveri Jumet S.A
Busch-Joger Elektro GmbH
Busch-Joger Elekiro GmbH

Striebel & John GmbH & Co.KG
Striebel & John GmbH & Co.KG

ABB Electroeng.L.TD - Russia

ABB Electroeng.L.TD -~ Russia

2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010
2011
2010

CymH, Cymmu,
[ponaxOu va TlIoKynkW OT  HB/KHUMH OT  Kb/DKHMH Ha
CRBP3aHH CBBPIAHH CBBDIAHY CBBP3aHU
Auua JTHLA nnna JIHUA
XU A6, X, 8. X1 78 X1A. HG.
6 2,772 - 1,708
- 429 - 121
- 53 - 40
- 229 - 33
- 386 - 29
- 213 - 101
76 2,561 - 1,064
161 468 161 468
- 75 - -
- 574 - -
10 2,182 10 284
- 1,670 - 417
- 1,934 - 528
- 1,276 - 504
- 66 - 6
- 71 - 7
2,529 332 196 15
2,313 681 412 29
- 2,520 - 2
- 164 - 2
2,621 691 452 190
1,837 452 441 -
- 297 - 146
- 68 - 31
16 25 - 9
- 513 - 413
6,987 2,640 497 314
6,321 2,242 846 380
2 2,948 2 16
- 1,982 - 295
5 448 5 18
- 336 - 27
- 2 - 2
- 158 - 158
- - - 1
- 94 - I
55 - 55 -
- - - 21
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ABB Buarapus EOO[
NMOACHWUTEJJHH BEJEXKKH
3a roguHarta, npuknodeaa Ha 31 gexemepu 2011 1.

15. OnosecrapBane Ha CBBLD3AHH JHIA (NDOALIGKEHHE)

Cywmn, Cymu,
[Mpopawbu va TIOKYTIKHM OT  DBIKEMH OT  OBJKHMH Ha
CRBP3aHU CBBP3aHH CBBP3aHH CBBbp2aHH
JHIE JHLA JHLIA aHHa
X, 76. XUA. A6 XA 16. X e
Hpyeu cavpzanu miya (rod obuy Konmpoa)
ABb Aranrapx AL 2011 127 201 128 338
ABb Apanrapa AJl 2010 292 188 2 146
ABB Ayromeitsd EOOL 2011 479 202 14 100
ABB Ayromeiimsn EOO]] 2010 232 202 18 17
2011 1,549 5,795
2010 1,942 3,847
JIMXBOHOCHH 3ACMH MOIYICHH OT CBLP3AHH JIHIA:
Cymu, Cymu,
ILIKAMM OF  JLIDICMMHY HA
[Tonyuenu IInarenu CRBLP3AHH CRLP3aHU
JIUXBH JIMXBH auna JH1a
X1 6. X g XU 78, XA, A8,
3aemu oT CBLP3IAHM JTHLA
Hpyeu cevpzanu auya (nod oduy kowmpon)
ABB Capital B.V. - knon Lropux 2011 - 164 - 2,545
ABB Capital B.V. - xnou Lopax 2010 - 67 - 3,948
2011 - 2,545
2010 _ 3,948

Jpy:KecTBOTO € NONY4HITO TOMBAHUTEICH TPAHII MO KPATKOCPOUEH 3aeM B pasMep Ha 491 xun, ne. (250 xun. espo)
KaTC CHUIEBPEMEHHO € NOracuio rinasHHna B pasmep Ha 1,860 xpr. . (950 xun. eppo). 3aeMsT € ¢ 0fur pazmep
4,000 xun. nepa, HeoBezneueH u € naartiM Ha 22 oktoMepy 2012 r. JIBKHMHAT NHXBEH MPOLUEHT CE HAYUCIARA HA
Ga3a #a GasucHata /uxsa Ha [pynara mioc 4,24 % nanGaeka. Hayuchenure paszxonn 3a muxed 3a 2011 r.ca s
pasmep Ha [30 xun. ne. (2010 r.: 146 xpn. a28.).

Heyceoenu saemu
Kunm 31.12.2011 r., JpyXKecTROTO HAMA Ha PA3MON0KEHHE HEYCBOSHA KPSANMTHA ITHHUSA AW HIPYr BHI KPaTKOCpoYeH
33eM,

YcaoBHUA HA CAEHKKHTE CBC CBBLP3AaHH AHLA

[IpoaaxOuTe HA H TOKYTIKHTE OT CBBbP3aHH NHUA CE H3BHPIUBAT 10 ZOTOBOPEHH LEHH, BieManuiTa 1 3a4b/KEHHATA
OT CBLP3aHy npeanpuatis keM 31 nexemspn 2011 r. ca cwe cpox or 30 no 60 auu. Hemspnimxennre canna B kpas
Ha FOAMHATA ca HeoDe3neueH:, Ge3AUXBEHH (C HIKIIOUEHHE HA 3AEMUTE) H YPEKAAHETO HM CE M3RLPUIBA C NAPHIHH
CPEACTRA, 324 B3IEMAHMATA OT HIH 3aJB/DKEHHSATA KoM CBBP3AHH JTMHA HE C4 NPENOCTAREHY WAH NONYUSHH [ADaHLIHH,
JpyiecTroTO He e H3BPBPIUIIC oDe3leHka HA B3EMaHHA OT CBBP3aHM JuiE@ xuM 31 aexemapn 2011 r. (2010 r.:
nyma), [lpernes za ofe3ueHxa ce W3BLPLBA Besika (QUHAHCOEA ropuHa Ha §a3a WA aHanu3 Ha (PHHAHCOBOTO
CLCTOAHHE HA CBBP3AHOTO JIMUE H [a3apa, Ha Kofito To onepupa.
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ABB bvarapus EOOJ
NMOACHHUTEJIHH BEJEXKKH
3a romunara, npuxmoueania Ha 31 pekemepu 2011 .

15. OnosecTaBane HA CBHP3aHH JHUA (XPOABIEKEHHE)

BLBH&FP&)KI[EHHS! Ha OCHOBHMS PBKOBOACH HEPCOHAN

2011 2010

X e, Xtn. 16,
Branarpaxaenus 593 576
CouuanHy OCHTYPOBKH 7 12
Jloxonu Opu HallycKaHe - 61
600 649

16. Paznipegenend AuBuIeHTH

CruriacHo peuleHue Ha eAHOMMYHHA COGCTBEHHK Ha kanurana ua pyxectsoro, npes 2011 r. e ca pasnpeaenenu
mueupeHTH. (2010 r.: 2,013 xun. ns.),

17. AHraxKHMeHTH H YCIOBHH 320bJ/DKEHH S

fIpaBuu uckore
Cpewry JIpyxecTBOTO HAMA 3aBEJCHH JHAMHTEIHN [IPABHH HCKOBE.

Capannun
Kem 31 pexemppu 2011 r. JIpy:KeCTBOTO HMa YCJIOBHM 3ABIDKCHMS N0 GAHKOBM rapaHuu# 33 aBaHCH, A06po
H3MBIHECHHE B YHACTHE B TPBXHY NpoLenypy B pasmep Ha 1,767 xun. ag. (2010 r.: 1,444 xun. ns.).

dpyru
TocreAHHTE AaHBYHK NPOBEPKH Ha JIPY)KECTBOTO Ca H3BBPLUCHH OT AAHBUHATA aIMHHUCTPALS, KAKTO CICIBA:

- MuTHAYecKa nposepka - no 16 ouu 2009 r.;

- Jawbk pupxy nevandara - 1o 31 aexemepu 2007 r;

- JHOC- no 31 pexemspu 2007 r,;

- Jlauek pBpxy Hoxonute Ha duzmueckuTe auna - 10 31 aexemspu 2007 r.;
- Couwmanuo ocurypsapane - 10 31 mexkemspu 2007 r.;

- MecTHH ranbLM W TAKeH - 10 31 pexemepu 2007 1.

AHT2XHEMENTH M0 ONEPATHBEH JHIHHL — [IPYKECTBOTO KATO IH3HHTONOAYSATEN
JpyKeCTBOTO € CKAIOUHIO JOTOBODH 3& ONEPAaTHBSH JIM3UHT HA MOTOPHH NPERU3HH CPEACTBA, CBC CPEEH CpPoK 3
ronuuy, 6€3 onUMs 33 NOAHOBARAHE. BEPXY MH3HHTONONYUATENS HAMA OFPAHWYMEHHMS, HANOMKEHH OT CIJIFOUBAHETO

Ha TH3HHFOBHTE JOFOBODH.

Kpm 31 HEKEMBPH OBACIINTE MHHHMAIHH TU3HHTOBH BHOCKH [0 HEOTMEHUMH HOOrOBOPH 33 ONepaTHBEH JTH3HHL, ca
K&KTO Clieaea:

2011 2010
XL g, X1 A8,
Ho enna roauua : 44 -
Ot enHa A0 MET roAHHH 264 -
Hap ner roaunu - -
308 -

PbroBoacTEOTO Ha JEpY:KECTBOTO HE CHUMTA, Y€ CHUIECTRYBAT CHUICCTBEHM PHUCKOBE B PE3YITAT HA AHHAMHUHATA
(CKATHA 1 PEryilaTopHa cpefia B Bearapust, KOMTO 61Xa HANOMKHIH KOPEKUMH B:B (DHHAHCOBHA OTHET 34 FOLHHATA,
fpunousawa ua 31 gexemepn 2011 T
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ABB Brarapus EOOQ/]
NMOACHUTEJHH BEJIEAKH
3a roguHaTa, npuknioyusaiia Ha 31 pexemapu 2011 r,

18. Iles 1 MoJIMTHKA 32 YNpaB/jieHHe HA (HHAHCOBHS PHCK

OcHosHuTe (HHAHCOBH MacHBH Ha JIpYKECTBOTO BKAIOYBAT JMXBOHOCHH 33eMH M MPHBIEYEHH CPEACTBA, M
TEPFOBCKM 3abiikeHuss. OCHOBHATA [l Ha Te3M (PHHAHCOBH MHCTPYMEHTH € Ja Ce OCHrypH (HHaHCHpade 3a
nefinocrra Ha [pyxectroTo. Jpy:KecTROTO NpHTeKaEa PHHAHCORH AKTHEM KATO HAMPHMEP, ThPrOBCKH B3eMaHMA H
NAPHYHH CPEACTBA H KPATKOCPOYHH ACTIO3HTH, KOHTO BB3HUKBAT APAKC OT AeHHOCTTA.

Ilpes 2011 r,, kakto M npe3z 2010 r, HpyKecTBOTO HE NPUTEKABA H HE ThPryBa C ACPUBATHBHY (HHAHCOBH
HHCTPYMEHTH.

OcHoBHKTE PHCKOBE, MPOM3ITHHAIY OT QHHAHCOBHTE HHCTPYMEHTH HA JIPYKECTBOTO Ca NHXBEH PHCK, JTHKBHIEH
PHMCK, BaJIYTCH PHCK M KpeiWTeH pHck. [lomutHkara, KOATO DPHKOBOACTBOTO Ha JIpy:KEecTBOTO IpHnara 3a
YIIPABJIGHNE HA TE34 pHCKOBE, € 0Do01ena no-xony.

JTuxeen puck

JpyKecTBOTO € H3NMOMEHO HAa PUCK OT NPOMSIHA B NA3APHWTE JIHXBEHH NPOUSHTH, OCHOBHO, MO OTHOLIEHHE
KPATROCPOYHATE 1 ALNFOCPOYMHM CH (PUHAHCOBH TIACHBH € MPOMEHIUB (IInapamy) nuxeeH npouent. [lonurukara Ha
JpyxecTBOTO € na ynpaensgBa PasxXofuTe 3a JIHXEH Ype3 M3Noi3BaHe HAa (HHAHCOBH HHCTPYMEHTH, KaKTO C
(huKcHpaHH, TAKA W C [UTABALIH NHXBEHH NPOLEHTH.

B tabnuuata mo-gony, e NMpeacTaBEH aHAMM3 HA YYBCTBHTENHOCTTA KbM BEIMOKHHTE MPOMEHHTE B JIMXBEHHTE
ApOLEHTH ¢ ediekra HM BLPXY Heyanbara mpemd mavbUM (dpes edexra BLpXY 338MH H MPHBJEYEHH CPeAcTBa C
ANABAMIA NIHXBEHH MPOMEHTH), HPH YCIOBHE, U¢ BCHUKH JPYrH MPOMCHIHBH Ca TPHEMAaT 3a KoHcTaHTHH. Hama
eiekT BHPXY APYrUTE KOMIOHEHTH Ha CODCTBEHMA kanutai Ha [[pyxectsoro.

Veenwuenue/!  Edext Bppxy

Hamaneuue neuaafara
B JIHXBEHHTE npenu
TIPOLEHTH JAHBLH
xXun. na.
2011
B espo +0.5% (14
B eepo -1% 28
2010
B erpo +0.5% (15)
B espo -1% 30

JIursuden puck

EdexruBHOTO ynpagieHue HA MHKBUAHOCTTA Ha J[PyKECTBOTO MPEANONAra OCUTYPABAHE HA HOCTATHYHO 000pOTHH
CpPEACTBA, TNPEAHMHO, Ype3 [OIIbPIKAHE HA HEH3MON3IBAHH DPAIPEHICHH KPEJAMTHM JHHUH M KPATKOCPOYHO
(UHaHCHpaHe OT CEBP3AHH JHUA.
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MOACHHUTEJHH BEAEXKH
3a roauHara, apuiotourama Ha 31 nexemepu 2011 r.

18. Henn 1 noIMTHKA 32 yipaBjieHue Ha GUHAHCOBHS PHCK (POAbKEHHE)

Juxeuden puck (npodwadicenue)
Ken 31 nexemBpu, magexHarta crpykTypa Ha (QUHAHCOBHTE macusy Ha JIpymkectsoro, Ha Ga3a Ha JOTOBOPSHHTE
HEIHCKOHTHPAHH IAAIIAHUS, € IPeACTABCHA [O-A0NY:

Kbn 31 gewemepu 2011 1.

Ha <3 meceua 3-12 1-5 > 5 ronusu O6mo
TOMCKBAHE Mecela TOAHHH
XU 6. X, as. Xua. as. XU, A6, xun. ae. Xua. ne.

JIMXBOHOCHH 3aeMH H
MPHBAEYEHH CPEACTBA - - 2,545 - - 2,545
Toproseku v npyru
3aXLIKESHHS - 15,070 - - - £5,070
3anbAKSHHA KbM CEBP3AHU
TTHILE - 5,795 - - - 5,795

- 20,865 2,545 - - 23,410
Knm 31 nexempspu 2010 r,

Ha <3 meceua 3-12 1-5 >3 roguHu Qb0

MOHCKBAHE Mecena FONYHHA
XL A8 XU 6. Xt a8, xun. ae. Xt na. XUA. A8,

JIMXBOHOCHH 3aeMH H
NPHUBIEYEHH CPEICTBE - - 3,948 - - 3,948
Twproseki 1 Apyru
IAMBIKCHUSA - 5,640 - - - 5,640
3anBNKEHHA KBM CRbP3AHN
nMua - 3,847 - - - 3,847

- 9.487 3,948 - - 13,435

Banymen puci

HpyxecTrOTO H3BBPIIBA MOKYNKH, NPOJAXKGH M NOiyyapaHe HA 32€MH B MYXKECCTPAHHH BANYTH — €BPO, IATCKH
nonapu M wsefinapcky (pankose. (cHOBHATA 4YacT OT Te3M OMEPAIMHM C€ OCBIUECTEAEAT B espo. Thil Kkaro
BANYTHHAT Kypc NeB/eBpo e duxcupan na 1.95583, BanyTHHAT PHCK, NPOM3THYALL OT €BPOBHTE EKCIO3ZHLHMH HA
HpyecTBoTo € MHHHMaNeH. JIpYeCTBOTO OCHILECTBSIBA [IOKYIKH HA MATEPUANHH 3AMACH M YCAYTH B HBEHIAPCKH
¢pankoBe W WATCKH JonapH, KouTo ca nog 1% or obwua ofem Ha mokynkute, CrenopaTenHo, eKCNIO3HUMATA HA
JpyxecTBOTO KbM PHCKA OT NPOMEHH BLB BATYTHHS KypC Ha WMATCKMA HONap W ieduapckus (paHk He e
IHAYHTENEH,

HpyKecTROTO OCHIUECTBABA PAa3IUMHI, HETHAYWTENHM 110 00EM, TPAH3AKIMH B LIATCKH AOIApH - APOALKOM Ha
roTOBa IPOAYKLHA, IOKYIKM HA OCHOBHM MaTepHanH W YCmyTH. B pesyntar Ha TOBa, TO € U3NOKEHO Ha
HE3HAUHTENEH BANyTEH PHCK [10 OTHOLICHME HA NPOMEHHTE BbB BaMyTHHA Kypc as./mi gon. Kom 31.12.2011 r.
3AKMIOYMTEAHUAT BANyTeH Kype nee/ut. fon., obssen or beirapckata Hapoawa Bamka, ¢ 1.51158 as./m, non.
(31.12.2010 r. 1.47276 ns./1u, gon.).
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3a roauHata, npuinoveama ga 31 nexemepu 2011 r.

18. Ilesn u moOATHKA 3a yIpaBJ/eHHe Ha (HHAHCOBHS pHCK (IPOAbILKEHITE)

Kpedumen puck

JpyKeCTBOTO TBPryBa €QWHCTBEHO C YTBRPHEHH, NIATEKOCHOCOOHH KOHTpareHTtd. Heroeata MOAMTHKA €, ue
BCHUYKH KHEHTH, KOMTO KERasT Aa ThPryBar HA OTIOKEHO NMIAllaHe, NOIJIEKAT Ha NPOUENYPH 32 IPOBEPKA HA
TAXHATA MIATEX0CTOco0HOCT. OCBEH TOBa, CANaTa II0 ThPrOBCKUTE BIEMAHIDITA C8 CIEISIT TEKYILO, B PE3YATAT Ha
KOETO ekcrnosHuusTa Ha [pyxecTBoTO Mo TpyAHochOHpaeMu H HechOupaeMy B3eMaHHs He ¢ ChilectseHa. Hama
3HAYUTENHH KOHLEHTPAIHH Ha KpefHteH puck B JpyectBoro. KpeouTHUAT pHCK, KOHTO BHIHHKBA OT APYTHTE
tnHancoBr akTUBH Ha JIpYKECTBOTO, KATC HanpHMep, NADHMHH CPEICTBA W APYrH (HHAHCOBH AKTHEBH,
NpeACTABIABA KPEAUTHATA SKCIIOIULMATA HA JIPYKECTROTO, TPOU3THYALIA OT Bb3MOXKHOCTTA HETOBHTE KOHTPATEHTH
Jia He W3NLIIHAT CBOHTE 3abJDKEHUS.

MaxkcumanHara KpeanTHa eKCHO3HLEA Ha Jpy:Xectsoro Ho noBOA HA NpU3HATUTE (PHHAHCOBM SKTHBH, BBH3IH3A Ha
CHOTBETHATA UM CTOHHOCT o Gananca kbM 31 sexemapn 2011 r.

Vnpaeﬂemze Ha Kanumana

OcHopnara 1el Ha YHpaBIEHNETO HA KanmuTana Ha JIpyxecTBOTO e Aa Ce OCHIYPH cTaluneH KpeAuTeH peiiTHHT U
KaIIHTAJIOBH MIOKA3aTEeNH, € OFJIeA NPOAbIHKABAWIOTO (PYHKUMOHHpaHe Ha GH3Heca H MAKCHMHIHPaHe Ha cToltHoCTTa
MY 32 aKUMOHEPHTE,

JpyxeCTBOTG yNpaBAABRA KATHTANOBAT2 CH CTPYKTYpa H A H3MEHs, ako € Heo0XOIHMMO, B 3aBHCHMOCT OF
NpPOMEHHTE B HKOHOMHMEcKUTe yonoswi. C ores nomfbpikaHe WM [POMAHA HA KANMTAAOBATA CH CTPYKTYpA,
JpyxecTeoTO MOXE 13 KOPHIHPa U3ILIAILAHETO HA JHMBHASHTH HA CHHONMMHMS COGCTBEHME, A4 HAMANH WIH
YBEMHYH GCHOBHHA CH KANHTAN, [0 PElIeHKe Ha egHOmHMA cobcTBeHHK. [Ipes 2011 r., xakro W npes 2010 r., HsMa
NPOMEHH B LENHTE, MONHTHKHTE HAH NPOLIECHTE MO OTHOIICHHE HA YIIPaRNeHHEeTo Ha KanuTana Ha JpykecteoTo.

JpyKecTBOTO CASAH COGCTBEHHA CH KANMTAN YPe3 peanMsupanis (PHHAHCOR Pe3YNTAT 32 OTUETHHA NEPHOI, KaKTO
crefea:

2011 2010
XUA A XA, ae.
Heruna newanda/(3aryda) 1,056 (191)

19. PunaHCcoOBN HHCTPYMEHTH
CnpasegauBH CTOHHOCTH

CripaBeuniBa CTOMHOCT © cyMara, 3a KOATO €IMH (MHAHCOB HHCTPYMEHT MOXe Na Gble PAsMEeHeH WIH YPeacH
MeE Iy HHOOPMUPAHH | JKENAeIUy CTPAHH B HeCTHA COENKA MEMAY TAX, H KOATO CAYKH 32 Hall-Ho6bp MHIMKATOD 32
HErOBATA MMA33PHA UECHA HA aKTHBEH Nasap,

ApyKeCTROTO OMpEAEna CNPABeANMRATA CTOHHOCT HA MHAHCOBHTE MHCTPYMEHTH Ha 6a3a Ha HamudHATA MAasapHa
nHpopMalia MAM aKO HAMA TAKABA, 4pe3 MOAXOAAUM MOIENd 34 oueHka. CAPEBemnUBaTa CTOHHOCT Ha
(PMHAHCOBHTE MHCTPYMEHTH, KOMTC C& ThPTYBAT 4KTHBHO Ha OPTaHMIHpaHH (MHAHCOBH NA3apH, C& ONpEAEAs Ha
fa3a Ha KOTHpaHUTE LIEHH ,KYIyBa" B Kpas HA AOCAeAHWA paloTeH jeH Ha OT4YeTHHs nepuox. CnpaBemTHBATA
CTOMHOCT Ha (DHHAHCOBH HHCTPYMEHTH, 32 KOHTO HAMA aKTHBEH Ma3zap, ce ONpede/s Ype3 MOAenH 3a ouedka. Tesu
MOJENH BIIIOYBAT M3NON3BAHE HA CKOPOUIHH MA3APHH CNENKH MEKIY HHPOPMHPAHH, YECTHH M IKENACMH CTPAHH;
H3NOM3BAHE HA TEKYIATA CHPAaseA/IHBA CTORHOCT HA APYr MHCTPYMEHT, ChC CXOOHM XAPAKTePHCTHKH; aHAMH3 Ha
AMCKOHTHPAHHUTE TAPHMHM [OTOUH Ml APYTH TEXHHKY 34 OLIEHKA.

PoxoBoacreoro Ha ABB Bwnrapus EOOJ cunta, ue cnpapeanuBuTe CTOHHOCTH HA (MHAHCOBMUTE WHCTPYMEHTH,
KOHTO BKJIFOYBAT MAPHHYHI CPEOCTBA M KPATKCCPOUHH AEMO3WTH, TBPTOBCKH H APYTH B3EMAaHH:A, TMXBOHOCHH 3aeMH
¥ NPHUBJEUSHN CPEACTBA, ThProBCKH W APYTH 3aIBIUKSHUA He ¢ OTAHMYABAT OT TeXHUTe GanaHcoeH CTOHHOCTH,
ocofeno ak0 Te Ca ¢ KPATKOCPOYEH XapaKrep HIH APUNONKHMHTE NHXBEHH HOPOLEHTH C€ NPOMEHST Ccropex
fa3apHUTE YCIOBHS,
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ABB Brarapust EOOJ]
TNOACHUTEJIHY BEJIEJKKH
3a roauHata, nprkoysama Ha 31 gexemspu 2011 r,

20. Ce0uTRY 1] oTYEeTHATA Jara

He ca wacTenunu ceOHTHA cnef JaTata Ha OanaHca, KOMTO A3 HANATAT JONBAHHTENHH KOPEKUMH H/HAH
ONOBECTABAHMSA BbB (PUHAHCOBHA OTHET Ha JIPYIKECTBOTC 38 rOAMHATA, NPHKNIoYBata Ha 31 nexemspu 2011 .
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