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IOK|rAI HA HE3ABI4CnMntr OIWTOP

,{o Co6crneunna Ha

KyeHruu EOOI
rp, Cnern Blac

flox.lag etpxy r[uHaucoBuq orqer

1.Hue r:erpmuxue oArir Ha npr.troxeHur Qunaucoa orver Ha Kyeuruu EOO{ (lpyNecraoro),
KoiiTo BKrlo,rBa orver :a QuHaHcoBoro c'bcrorHlte rr,v 3l 1exeuepl 2015 u 2011roAuHa, orlrer
:a neqa,r6ara uru :ary6ara x Apynjr eceo6xsarel Aoxo.q, orqer 3a lpoMeuure B KarrrraJ'ta r
orqer 3a napuqHure nororlu 3a ronuHxre, 3aB'bpuBan{u Ha re3u raru, ramo u o6o6qeuoro
oIIOBeCTtBaHe Ha CblleCTBeHHTe CLIeTOBOIHII IIOJIljTllKL u ApyfllTe TIO'CH TeJtI{H IpuJto)KeHIt,
npeacraBeHx Ha crpaHrrlr.r or 9lo 24.

Omzoaopuocm ua pt'xoaodcttt,somo sa (tuuaucoatn otnuent

2. Pr,rononcraoro Ha npyxecrBoro e orroBopHo 3a 3rorBrHero ri AocroBepHoro npelcraBrHe rja
To3ll 0r.rHascoB orqer) B ctrorBercreae c MeNgyHapoAHrdre cqeroBoAHu craHlapru, npuerr 3a
npHnaraHe or Enponeiicxnr cbro3, H 3a raKaBa c creMa 3a B.brpe eH KoHTpon, Kar(Baro
prrKoBoacrBoro onpereJru raro ueo6xognl'ra 3a n3forBrHero Ha Quuatcoe or.rer, KoiiTo aa l{e
c],alpxa cbu{ecTBeHu oTKJloHeHHr! He3aBr,rCl]MO AaJrU Te Ce IT,JrXat. Ha r{3MaMa }J,l H fpeuKa.

Omzoaopuocm ua odunopct

3.Hauara orroBopHocr ce cBe)xga Ao u3pa3rBatje Ha oAuropcKo MHeHue B.bpxy ro:l rfuHaHcoa
orqer, ocHoBaBauo ce eAr.rHcrBeHo Ha r{3BaptlteHlr or rtac o,{r.tr. Ogursr 6e npoBeaer B

cborBercrBrre c npoqlecfioHa,rHure u3lcKBaHur ua MeN4yHapogHnre onuropcKu craH/laprrr.
Te:n crauqapra Hanafar clra3BaHe Ha erl.rqHure ri3r.rcKBaHur, xarto u o4ura ga 6L!e rraHHpau rl
[poBereH TaKa, qe Hue aa ce y6eru]\a B pa3yMHa creneH Ha cflfypHocr aoror'Ixo roal{LlH}lt
Q11HaHcoB orqer He cbATrpxa c.buecrBeHu HeroqHocrtr, orKJ.roHeHr.l'l ll HecborBeTcrBtJr.

OAumr ex,rrouea u3naJ'rHeHue Ha npouerypa c rler noryqaBaHe Ha oArrropcKr.t aoKa3areJ,rcrBa
orHocHo cyMnre h onoBecrrBaHxrrar trpeAcraBe]tx ar,a QruaHcoaul orver. [416pauur.e
npoqeAyp 3aBuc.qT oT nperleHKaTa Ha oAxTopa, BKrHlqarerHo o(eHKaTa Ha prJcKoBeTe o,l
cbulecrBeH HeroLIHOCTI,iIOTKJIOHeHIJ' l{ HeCbOTBercrBI4t BrrB (;nuaHcoeul orqer, He3aBucfil\{o
Aa"!x re ce A'bJr)r{ar Ha u3MaMa rr,tu r'la rpeulKa. llpt r:ar,prueaHero Ha re3r.t oileHKd Ha p}tcxa
oaxTopbT B3eMa noA BHldMaHre cucTeMaTa 3a BbTpeueH KoHTpoJt, cBlp3aHa c I3foTBrHeTo r.t

AocroBepHoro [peAcraBrHe Ha {tnuaHcoenr orqer or crpcHa Ha flpelnpu.qruero, 3a Ia
pa:pa6orr oarlropcKr.r fipo[eaypr.i, Korlro ca no.qxornq npu re3rr o6cro.rre,rcraa, Ho r]e c ucr
r3pa3rBaHe Ha MHeHHe orHocHo eq)eKTr.tBHocrra Ha c creMaTa 3a BbrpeueH KoHTpoJl Ha
npeanpurTI'teTo.

olarur crqo raKa BKJTIoTTBa oueuKa Ha yMecrHocrra Ha np1lraraHnre clleroBoagrj ; o1r r.ITrl r( Ir H

pa3yMHocrra Ha tlpu6,1u3fiTenli lITe c!leroBoAHI'l oI{eHKIl, HanpaBeHU or p'],KoBo/'rcrBoro! KaKTo r,r

orleHKa Ha rltrlocrHoro npercraBqrre era $uuaHcoaur orvet.

l
l

I
t
l
l
l
l
I
l
I
I
l



I

I

I
trl

I

I

I

I

I

I

I
I

I
I

I

I

I

I

I
I

II
| 6lruraN4c. qe H3Bl,pLxeHHrr or Hac oaur npelocraBr rocrartqlla H nonxorrula 6iua 3a

rr3pa3eHoTo oT Hac olltTopcKo l\'t HeH e.

Eaza sa uspusstaaue ua rauturltu4ttpaHo .w!etlue

4. Karro e onoBecreHo B T. 10 or llpulolreHuero Khi\1 rotuulHlr Quuarrcoa oruer, r'sll 3l
neKelrBp]r 2015 ro.quua r'lppxecrBo,l.o r.tr{a B3eN,raHux flo npeAocraBeuu 3ae}4!1 14.jruxBu! cB.bp:laHl.l
c rtx, I 06ul pa:vep 11,450 xfin. nB. B npolleca Ha Hauara pa6ora, Hue He 6lxue B cl'crorHllc
aa IloTBl)pAuM c aocTaTbqHa cTerreH Ha cHfypHocT, BKJ]rOLtUTetHO ype3 np .JrafaHe Ha
arTepHaTrrBH OIUTOpCKI4 npollenypu, cl,|lecrByBaHeTo u oueHKaTa Ha qac.r or re3u B3el\tarrtlr.
Ha croiiHocr 1,183 xul. JtB. KaKTo rr Aanu onoBecreHara rroJlll'rtKa Ha Ap)TriecrBoro no
orHoueHlle Ha o6e:qeuraaHero Ha re3li B3etvlaHllt e pa3yN{Ha np nocoqellure o6ct.or.relcrna lr
e B ctorBercrBre c 3LtcKtsaHlrrra Ha IIpHJIoxtiMltre clleroBoAH craHAaprt.{. flo r.a:u lpu.tItte
Hlle IIe cMe B cbcrotHte Aa onpele-rrhu Aa,lr Iltrt3 II KcKBI ca eQerrtre or npeacraBeHltre rro
To3r HaqrH B3er'raHur, Bbpxv HerHure aKTLtBl,l fi r[)HHaHcoBxr pe3ynrar Ha ,lpylKccrBoro lfl,iv i l

IeKer\.iBpIl 2015 lj 3a fo,quHaTa, 3aBbpuBaxla Ha Ta3u AaTa.

Haurelo oluropcKo NrHeHrie nr,pxy QnHaHconrr orqer Ha lpyxecrBoro 3a fo.qrilin.a.
npHKrroqBalrla ua 3l aer<evepr.r 20J4. u:gageHo sa 25 rcsu 2015 ronrrua cr'ulo 6erue
xBa,r iDuqupaHo B ToBa orHoueHlre.

K r: tut uQt u4 up au o .v u e u u e

5, flo uarue MHeHte, c H3KJrloqeHue Ha Br,3lloxHr.rn eQerr or Bl,npoca, otrncarl a naparparf 4 no-
rope, rfurraHconurr orLrer npeAcraBr AocroBepHo BIB Bcr.iqK c.LulecrBeH ac er(T

QuHaHcoaoro cr,crorHue Ha jlpyxecrBoro rr,in 3l ,lerevapu 2015 n 2014 rortdla, Kar(ro rr

tfuHarrcoaure pe3yJ'rrar[ or ,qeiiHocrra N,1y H npoMgr{ara B rrapleHtrTe lrorollu 3a rojlt,rrrr.rre.
3aBlpurBaul roraBa. a cborBercrBlle c Mexgynapo4Hure cqeroBo;'lHu cralrailprr.lJ rrplreru 3a
rpurafaHe or EuDoneiicx q cbru:.

.{ox,rag Bbpxy Apyru [paBHU H peryraroprrn H3lrcKBaHrrfl

6.Cr,r,racHo r.l3r.lcxBaHurra Ha 3aKoHa:a c.leroBolcrBoro, Hue npernelaxr\re rperlcraBelul. cjte,:l
npuJro)KeHuero Kr,t\,r rpuHaucoBl4r orqer, roAr4[leH ,qoKJraI 3a r'lei.iHocrra rra ,'lpy;recrloro. l o:r.r
,1or(ra;1 rre e rracr or OuHancoBrr oruer. Hctopuvecrara $uuaHcoea uu$opvaqll, npe,lcraBeHa
B forl{tuHrr,{ox,raa:a reiisocTla Ha apyxecrBoro} u3forBeH or pbi(otsollcr.Boro, chorBercrBii rl
cbllecrBeHure cri acneKT]r Ha $rrraucoaara riH$oplraLlun. KoflTo ce c.r,,41,pxa r] for ur]l{t
tputraucon orlrer Ha Apyr(ecrBoro xrv 3l 4ereuept 2015 ronnHa. xoiiro c lr3rorserr s
cf,orBercrBIle MexlyHapoauure cqeroBonHu craHraprx! rrp14eru 3a npxnafaHc or. Iiaporrei:icxulr
cbro3J KaKTo e onoBecreHo e t 2,2, ot npltjroxeH r.tero rr,v (rrHaucoarl oruer. Orloaoprrocrra :a
t{3rorBtHero Ha folutrrHlrr Aox,ta,!. 3a neiiuocrra xlnr 20 nsn 2016 roarna. ce rroq] ot.

P'L,KOBOICTBOTO H  APY)KCCTBOTO,

Ilpunopcxa Oquropcna Koiunarrnl OOI

tr4,rufl ['l,rues
Pezucmpupau odrunop
Ynpaatune.n

20 nHu 2016
BapHa lixrffi'"r:'ti'-/
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OTTTET 3A @IIHAHCOBOTO C:bCTO'IHI'IE
K'bM 31 AeKeMBpH 2015

Ilprrno-
7|tCIIHC

,\!

3l .12.201s
X[J'I. JIB.

31.t2.2011
x J'I, JlB,

Herenyulu anruen
l,luorr, naauHun H cbopL)KeHn.q

HHaecratlaouHr.l l.t t\4 otu
[r,,rrocpovua HHBecrr.ruuh

[urrocpouur,t 83eMaHHg

Orcpoveuu aaHbeHli aKThBh

Bcrrvno neteryruH aKTHBrl

Tercyuru anrnnu
Marepra,rHu :anacu
B:eNraHr4 q x npegocraBeIrH aBancH

flapu.ru rz cpe,qcrBa

Bcrrrno renyulu axrunu
Bcuqr<o arc.tltglt

Kaunra,r
OcHoseu Kanura,'r

HarpynaHa neva,r6a (:ary6a)
Bcrr.rKo co6crBeri Karrura!,I

Tenyuu nacnan
flcnqrco nacuslr
Bcn.rrco natruraut H rlacuBu

t2 t2178

1

J

o

7

8

4 014

4 909

| 2't4

2 082

4 306

5 231

614

I 451

39

t2 279 11707

9

t0
t1

I 087

il 509

934

1141

il 280

t14
l3 530 12 601

25 809 24 308

5

13 626

5

t5 802

t3 631 l5 807

J

J

J

J

I
J

J

8 501

r2 178 8 50t
25 809 24 308

Ynparnre,r:

AHflKO Ar.jHeB

f,tareu cueronognre,r :

Ha.qerrrAa Teueaa

20 lotru 2016

Ilpwtocrceuuemo xtu tlutnrtcoaun onl\em e uedetu-ua qdcm ont Lrczo

Odumop

J

foiuuett l tttttttcoa omqem 31 iexe.+utpu 2015I
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OTqET 3,{ IIETIAJIEATA I4J'II'{ 3ATYEATA
u APVI-I.rfl BCEOEXBATEH AOXOA

3a |.oAuHrT:r, saBr,plxBaula Ha 3l geKeMupu 2015

Ilpn,,to- Fo,.[urara, I-o,trr rrarl.
',teUlte 3aBt plUBaIIa SaBbpruBaut

,Te Ha 31.12.2015 na 31.12.2014

xltJ't. J.IB. xur.t. Jt8.

Ilpuxoqu or 4eiixocrra
flpyru npnxogu

Pa:xoau rIo IrKoHoDturIecKIt e,teMeIITH

Auopru:laulr
6araHcoea crofiuocr Ha npoAareHr..r croKll
Pa:xonu:a MarephalH

Pa:xogu :a B'bHrxHH ycnyrh
Pa:xogu:a tepcoH:ura

,{pyrr oneparnaHH pa3xoAH

Bcu.uco oneparuBHn pa3xoArr

<lruuarrcoeu npllxoAn (pa:xogH)
(DHuaHcosl.t rrphxoAH

OnHarcoeu pa:xonu

Bcnrxo tpuualrcoBlr nprrxoAu (pa:xogu)

lIeqa,r6a (:ary6a) npcgn o6,rararre c .{arr6rrrl

Pa:xoArr ([puxogll) 3a aaH],qrr ar,pxy ncua.rr6ara

Flerna neqa,r6a (:aryba) 3a rrepuoAa

Ynpaenrer:

flaHro [nues

[pyr aceo6xnareH AoxoA 3a rrcpHoAa, HerHo or aaHr,K

O6ut eceo6xeareH aoxo.q 3a rreplroaa

(l 16)

(2 r37) (J 1,1)

(2 176) (314)

(2 r76) (31:l)

Odutnop

13

11

2 630

2

2 448

29

1,5 621

494

15 458

16 439

l7 209

18 2 598

6tt5

449

367

233

544

4 819 2 675

t9 399
le (349)

385

(s0l)
50

3920

I-,raseH cqeroeo,rrt"n ' 1pi(
Harexaa TcHeaa ..1

20 wsn2016

flpttrotrcettttemn rcuv rltunrrcorsust on\en e rtedettrua qoctll on Hezo

Wffi,t
fotluuteu (tutr(rrcoe onryem 3l daxe,uapu 2015
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OTTIET 3A fIAPIIIIHI4TE TIOTOTII1
3a roArirrara, 3aBr:,puBarua rra 3l gcxenrnprr 20I5

|- oru rra rl, J-otrrrlr l,,
faar,pur Bil[Ia :]it B bl]t rr Bit l| I it

sa 31.12.2015 rrr 31.12.201-l

xflit. Jrr]. \UJ. . r rt.

Ha.luqrrocru or rrapuqHu cpeacrBa rra I nrryapu

lIapH.rrru rtorour'r or ortepuruBla nriirrocr
flocrunlerrnr or KrHeHTu u ,qpyrn .qe6nropu
fl,raqat rur Ha,qocraBquuu Ir Apyrn Kpeah'ropu

[l,raualrrs cBr,p3aH14 c rrepcoHarra

14:r,rareHu AaHr.,ur,r, 'r'aKcu r.l Apyrh noAo6rrt,t

HetHn naprr.rrru ltotoult or oneparrr err:l teii loc r

fIaprr,rrr rr ro rouII or HH gccr.ltuIroHHl trcI'iuoct
I lpelocraneuu :aetrr
Br-prrarn:aelru
flpc,tocraleuu ilo)rllrHH rerrnH BrocKx
Br,puara ;1oIrr,n rrurellHH BHocKH

floxyrra Ha HereKyulx aKTHBu

flpo.rax6a na 1r,,r rorpailun axrueu
flo-qvqeHr.[uBnaeHTH

I lpolax6a (noxyn rca) Ha lr'irrocpoLruh u HBecrHut.lH

Hclut napuvnu rroroulf or HHBccrnIlrroHna Aerirrocr

flaplrvurr noroqr'r or Qnuancoaa gel"ruocr

flo,ryreHn (or,prarn) 6aHroeu :aeur. serHo

H:r,rareul ,tltxtlt
BaHxosu 'laKcu H KoMHcHoHHII

IJerrru napn.rrrn rroroug or SnrraHcosa Aer:iloc.l.

trl3lreHetrne Ha rrartrqHocrtrre lrpe3 rorrrrrara

Henen etlcxr or [poMqHa Ha BaJryrrrrr KypcoBe

fllplrvun rraruqnocrn a Kpaq rra neprroaa

Ynpaeure,r:

,{runo Iuxea

f,raeeu cueroaoguten:
Harexra Tcuena

20 torrn 2016

171

2 952
(l 338)

(20e)

(2e5)

2 8,10

(1 i 78)

(2lr)
(lz-s1

1110 90,1

t

(3 le2)
802

(8s 8)

121

(t)

(600)

(2 er'r)
2 60r

(816)

?.1 I

(10)
.l

I
l

I
I
I
I
I
I
l

(3 722) (e l.l)

3 121

(322)
(17)

66).

(.+15)

(75 )

3 382 172

770 r 6l,

(10) (ll)

934 t71

O)tuu,1,

I
l
I pu.,nace tue mct xt.u (tuuatrcoetn o rlent e uedetttt:ta,ncn ont uezo

I-oiuuen (nrruucoc ornaent 31 der<e.ucpu 2015
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IIPI4JIO)KEHI{E KT,M OI{HAHCOBII-fl OTTIE'I
K'r,M 31 Aer(eNrBprr 2015

l. Y.lpeganaue r perucrpauurr. llpaeen crarp

"Kyenruu" (apyxecrnoro) e eAHoJruqHo Apyr(ecrBo c orpaHuqella orroBopHocr!
perlrcrpxpaHo n Dypracrnr oKph)KcH cr,1 no r.fuplreHo ge,to Nl 3448 or )996 ro,1rHa.
l-lpequerur Ha geiiHocr Ha ApyxecrBoro e cBbp3aH c 14HBecrrr1tlri x nrproaHr c HeIBtirrulrr
nr\rorn, KaKTo n cr,c co6craeHocr H ynpaB,reHue Ha.qxreHo rrpucraFrur!e.

2. 6a:a:a lr3rorBtrrre na QuHarrcoaul orqer rt crrcroBoArru Ilprlrullrrrt.

2.1. llpn,roxnna o6ua paMxa ia OrrrrarrcoBu or.rerrl

,{pyxecraoro Boau reKyuloro cr.r cqeroBorcrBo rr r.r3rorBr cfuHaucoen'rc cu olqerr I
cbo'rBeTcTBue c l.t3ucKBal{ tTa Ha ot,rrapcxoro TbpfoEcKo I cqeToBolHo 3aKorojlaTeJlcTtso.
Clr,racrro 3aroaa :a cr{eroBoAcrBoro, r<oiiro e e cu,ra or 2002 roAurra lt leiicrBlero i\r) e

or\releHo, cguraHo or uaqarroro ua 2016 ro4uHa, MexgyuaporlHtre clreroBo.qHr'r craHjlallrrr
(MCC), npxeru 3a ftpflno?Kelue or Kovuculra Ha Eepolei:icr<rr cbro3 ca 3albr'r)rolrer'r H r.r 3a
rprrHaHcoaure liHcruryur4u u KoNrnaHulr, perficrpxpaHu Ha (tougoeara 6opca, xaxro rr :a
acliuxu 6r,rrapcr rrpfosclcr apy)KecrBa, Kor,rro rie ca Ae4)uHxpaHn Karo N,1ar K!.r x cperHfr
npexltptttl t no peaa Ha oTl\'teHelluq 3ar(oH.

Cr,r,racuo rr3lrcKBarjurra sa 3arosa :a cqeroBoAcrBoro! xoilro sr],t:]a I crrra or I nHl,apu 2016
ro,1nua. rc,racu(ruLl palLrre o HefoBur pe.q Karo MarrKuj cperHu u fo.rreNjt,t pennpulr.r.rt
N{orar Aa HarrpaBqr e,qHoKparHo Bpr,ulaHe or npurrafaHe ua MCC xlin Haurrolarrrrrrre
clreroBollHu crauAapru! npxerll or Mulucrepcxur cleer (HCC). Bcuuxn n;iStrrrvrrr.r

:lpyxecroa cnelBa Aa npoAbJlrKar c rpunafaHero Ha MCC Klro clrcroBolHa 5a:l nprr
t43forBtHe Ha foAlllHrdre cu {:ruuaucoau orveru.

2.2. 6a:a:a rr3forBflHc Ha rfnnanconnr or.rer

Haclolulu.nr rfuHaucoa orqer e u3forBeH B c.borBercrBue c ti3ticKBaH!ttfra Ha
MexlyrrapogHure cl{eroBo.qHn cralt,qaprx. l3AaH e Ha Kovur.er.a 3a N{e)rtlt} H apoJl rr

cLIefoBollHr.r craHnapru Lr npuerrJ 3a rrpurlo)r(eHfie or Elponeiicxut cr,lo:. l{r,lr 3l ,tererrspr.r
2015 roluua MCC eK,rrc.lsal Melt4yHapo4nure cqerosolHrr craHAaprx, MeNllyrraporH r.rr e
craHlapru :a (luHaHcoeu orvern (MC@O), Tllxyeatluara Ha flocroqrrul.rrr Ko\rlrer 'la
pa3tcHeHllt n Tr,rryaaunlra aa Kouurera 3a pa3rcHenur ua MCOO. MCC ce npeu:1aear
BCtKa foA Ha R Ca BaJIt{,qHu caMo 3a to.4liHaTa Ha u3.qaBaHeTo cu, KaTo B lrx ce BKr'rroqaaT

BcurtKr npoMeHu, Katro l,t HoBtITe craHAaprll u pa3qcuelnr9. fo,rlua qlcl of rr\ Hc cil
npuJloxlrMu 3a aeiiHocrra Ha .qpy?KecrBoro, nopagu crequtluLrH Te Bbrrpocu, Kolrro ce
TDCTIiDAT B 'T9X,
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Kr,M 3l AeKeMBprr 2015 (npo4l,rxeurre)

2.2. Ea:a:a H3rorBqrre Ha QruraucoB q or.rer (rrpoar,,rxeulre)

Pr,xoso,qclsoro Ha rpyxecrBoro ce e cbo6pa3ulro c Bcrr{Kr.r craHlapru n pa3rcHeHrJr. Kolro
ca npr'IJ'Io)r(xM fl KbM HeroBara ,4ei:iHocr u ca npuer otpuqua,ruo 3a np rro)rieHl.te ot'
Eaporrei:icxu;t ct,hl3 KT,i\t narara Ha u3forBtlrero Ha Hacrotlqlit cftruaucon or.rer.
Prxoeolcreoro e HanpaBuno npefreA ra Bne3ntrre B c Jla or 1 ruyapl 20 J 5 rolurra tpoNrcHtr
B C',bulecT8yBauluTe crleToBoaHIlTe cTaHllapTtl ll clrITa, qe Te He HaJIafaT 3HaL lNlll npol\leHll Ilo
orloueHne Ha npurafatrara npe3 TeKyulara roAIiHa cqeroBolHa nor ltilt. Ctulrr trtrrl.
pbKoBorcrBoro Ha,4pyxecrBoro He cqura, ue e reo6xo4unlo ,{a olroBecrrBa re3 craHlaltrfr Lr

pa3ncHeHr'rrj I Kor.rro ca UarlpaBerri npoMelr , rro re He ce orHacrr Ilo /leiiHocrm i\l)'. t"b ii tic Lo

rosa 6r Mor,ro Aa IoBeAe 1o xepa:6npaHe u noABer(Iarre rra rorpe6rre,rure ua uu(toplraqrrn
or rollurrH .s My 4rullar{coB orqer'.

2,3. Cqeronoruu rrpuHrlrrtrr'r, Meprta 6a:a

<DuuaHcogttrr orger e fi3t-orBelr B cr,orBe'rcTBue c oclroBr{r{Te cseroBoAlrr llpearlonoir(eurir 3a

TeK) Lllo llaq[cJrrBaHe fi 3a rleiicraaulo npe,qnpr.rtrt{e. Oueurara Ha aKTI,tBI{Te l fiac Br'trc fl
lr3i\repBaHeTo Ha npuxoaHTe pa3xoauTe e ocrulecTBeHo npr cna3Barre ra rrpLlIurj a Ha

Ircroprl{ecKara qeua. To.lr npuHrlrln e vo.quQuqlrpau B onpeaeneH cny\a c npeolleHtiara la
HtKol aKTtrBU u/ti,lti flacuBr Ao lflxHara cnpaBeanHBa croiigocr xllt 31 ,lcxelluprr rrt
cboTBeTHaTa toalrrra! KaKTo ToBa e ltocoqeHo Ha caoTBerr{ Te MecTa Ilo-HaTaTbK.

Borqrrr aauur 3a 2015 r 2014 roaarla ca tpe,qcraBeHri B Hacrorulur dluHaucon orlcr u

xliJlt;lu JIeBa, ocBeH aKo Ha cboTBeTHoTo N,tqcTo rre e flocoqeHo Heulo apyro.

2.4. KoHco,rrrlauHrr

fJpl,rxec'rloro npurexaBa rpll A'bLqepHu apyxecrBa. B Hacrorulrq dtrHalcor rrr.rer
HBecruurlure B AbulepH Te ,qpyi(ecrBa ca IpeAcraBeHu no ueHa Ha nprr.lo6rrelnc u rorrr

orqer He tlpeAcraBJlrBa KoHco,r]it]ipaH (ruuaucos orqer tro c]!rricl,Jra Ha MC(DO l0
Kouco.tudttpauu cl.,uuaucctau onuemu. )Jpyn<ecrBoro He tr3forul KorrconLr;lupaH Qliunucou
oT,{er, T1,I] KaTO e IbuepHO ,qpyXeCTBO Ha Apyfo T'bpfoBcKo .qpyxect.Bo }.i c}f.qacno
Sr,lrapcroro cqeroBoAHo 3aKoHoAareJrcrBo KoHcollla paH orqer ce I,r3rorRl or
t]pennp 9TI{eTo MatKa Ha IIOCJ]CAHO HtAO B IJKOHOMfiqecI(aTa fpyfia.

2.5. Cpaaunre,rrru gauun

lpylrecrsoro cne,qBa Ia npelcTaBr cpaBHuTe,rHfi aaHrrl.l K.br\{ cbulaTa r'1aTa Ha npellxojl ara
fojlnHa, K'bM Kotro e u3forBeH foaullrHLrtr tpuuaHcoa orqer. HJaKou or Icpara ts or'.rera ra

(ruHaucoeoro cbcroqH e, B oreera 3a neqal6ara u:ru:ary6ara r apyfr'{s eceo6xga'rerr 1oxo:l.
B OTLIeTa 3a npON{e t,lTe I] KanHTar'I4 B OTqeTa 3a napUqltUq nOTOK. Ipelc',taBeHlt Br.tl

Qluaucoerrr orqer 3a 2014 ro;1uua. Korrro ca cpaBlrxreJrHll aaHH,.r, B Hacrorrqur orlcr ca
peKnacnQtqttpaHu c [e,r ,[a ce no,rylu no-ao6pa cblrocTaBuMocT c ,qanttu're ta 20 ] 5 t'o,,ltrrra.

folutuerr (tttttttrtcoa on,rent 3l dexe.uepu 2015
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IIPU"qO)I{EHUE KI,M @I,IHAHCOBIUI OTI{ET
xsM 31 Aerceinepn 2015 (npogu:nerrue)

2.6. C.IcrosoaHu rrpeAnoJroilieHnrr rr trprr6rn3lrrerllrr crreroBonH rrpcqerrKrr

flplr,rox<ettuero ua MCC lr3rcKBa ot pbKoBollcrBoro !a tralpaBu l{rKorJ cLreroBo:l11tr
Ir pe,1ltollo)t(eH ri t tr lpu6,ru:ureltrt cqeroBo!Hll npcueHK!1 ltptl r.r3rorBttJc Ha foAnuult
cf Haucoe orqer npu onpe,{cntHe Ha croliHocrra lta ltfl(otl or aKTUBI{Te. ni]cr.rBl,lrc.
Ip]lxoilxre x pa3xoAlTe u ycltoBHllre aKT BU u rtacngu. Bcu.txtt re ca l13B.t,pltcun lta
ocHoBa'ra Ha uaii-,1o6para npel(eHKa! Korro e HaIpaBeHa or pbKoBoJlcrBoro K.},Nr rarilt.il ltit
u3forBrHero Ha Or.iHaHcoBr.rg oruer. [eiicTBrrerH Te pe3y,r'raru 6rrxa lrorLr0 .1a ce
pa3r '{aBaT o'r npe.qcTaBeHr,rTe B HacTogull.rr (tuuaHcoe oruer.

?.7, @yrrrunouaJrHa BrJryrr u BaJryra Ha rrpcAcraBrrre. fl:rpuvrru c]lrllrrurr B
rrylfiIecTpaHHa BaryTa

@1'ntqroua,rHara Banyra Ha Apy)KecrBoro e Bary'rara, B Korro ce r.j3BtrpuBar octrorlro
clenKfire B crpaHara, a Koltro lo e perrcrprpaHo, Toaa e 6'u;rrapcrrrrr,teB, r(oiiTo cbrlltlclu
IIecrHo'ro 3aKoHoAarercrBo e c qluKcfipaH Kypc KbM eBporo npu cborHoureHlc I eupo :
1.95583 ,rs. EHE oupele,rr o6Merrlxre r(ypcoBe Ha 6t,rrapcrur JleB KbNr jtpyrurc
Ll)tirlecTpaHHU EaJIyTx x3IlOJl3BilllKll K) pca Ha eBpOTO Kb\l CbOTBeTHaTa Ba,ryTa ltii
Ne)lir'lyHapo!H l.ire na3apr.r. flpl.r rlbpBorayarHo rrpr'i3HaBaHe, c/lent(a B gyni,qecTpaHHa Ban)na
ce 3alucBa etr QyurqtoHa,rHara Balryra, xaro K'L,M cyMara B qyxlecrpaHHa Bajlyt-a ce
npr'rJtafa o6MeHHrJgr Kypc KlNr i\'1olreHTa Ha cIeJ]Kara u,ru ct6utteto.

Ilapr,ruure cpelcrBa, B3eNraHrlrra u 3aJI bll)r{e rJ U rra, IeHoN,lrrHHpaHH B rl),)Kjlcc'tpitllra Bajl}Ta
ce orqurar nra (tyHrquoualuara Banyra Karo ce nptnara o6NlcHH .s nypc. ny6,rrixluarr or
EllB sa sceKu pa6orerr geu. Kblu 3l IeKeN'rBprI Te cc oqeleBar a 6r,rrapcxlr .irega Karo ce
r3no"q38a 3aKJ'r rortlrre,r H rJ q o6tveHeH Kypc ua EHE rr,u Aarara Ha orlrcrit 3a (tr.ruaHcouoro
c'bcrorHr.ic. EQexrure or KvpcoBnre pa3lruK ! cltbp3aHr c ypexlaHero ttzl c,tcltKu u
LI},XIEC'IPAHHA BANYTA, fiTH OTLIUTAHCTO HA C.qCIKU 8 LIYXNCCTPAHHA BAJIYTA IIO I(YPCO]]C.

Korlro ca pa3ruL{l lJ or re3fi, Ito t(otiro nbpBoHagatrrro ca 6tt,ttt rpt{3Haru. cc BKjllorlui}T B

or\era 3a neqa,r6ara uJ'rrr 3ary6ara tr ,4pymr Bceo6xeareH .4oxoA B i\loi\'leH ta 1ra B'b3 H r.rKBarrcro
l\1.

Ba,ryrara Ha rpelcraaqHe ar,a $uHaHcoeure orl{er Ha Apyx(ecrBoro caulo e S't,llrapcKl ,teB.

2.8. Ynpas;rexne Ha +HnaHcoBrrre plrcKoBe

Oanropn Ha Qrllancoenre pucnoec

,{eiiuocrra Ha Apy]KecrBoro e Il3,'toxeua Ha HtKoH Qtuuaucour p11!rKoBe, Br(,loLrBanLrj
e$eKTtite oT npoN{qHaTa a BaIvTlruTe KypcoBe, JfixBeHnTe npoueHTr{ lto i-Lp|oBct(rjte
LTH BeCTII U OI It Te KpeAUTu. B3e\larrLrr L{ KpeA[THri flep O.q . npe.locTaBqH]t Ha K,ltlelI ll.

2.8.1. Ba.rryrcH pncrc

,{pyxecrnoro e u3ro)KeHo Ha Ba,ryreri pHcK. rropaAu roBa, qe ocbuecrBrBit cjleJlrtt.r. Kofrro ca
IeHor\'rtHxpaHx I uyxilecrpaHHr Banyra. OcHosrrfire cnerKu. ocbLqecrBJ{Batrrr or
Apyxecraoro, ca Aeiro[naHnpaHr.l a Surropcrrr r,]cBc H B eBpo. Bulrapcrurr rcB e rrptiBt p3eu
Kbr\'l eBpoTo, nopalx KoeTo ,qpyxec.rBoTo Hc e fl3JoxeHo Ia cbulecTBe I BaIyTIIIt pICKOLIC
np ocbt{ecrBqBaHe Ha cIeJKft e eapo. flo raJh nprrrl14fra, ,qpyr{ccfBo.ro He }r3uor3Ba
cfieultaJrHLt {tuHaucoeu uHcrp)inerrru 3a xeA)Kr.rpaHe Ha ro3r pucK.

I-t uutetr (turturtcoa ontqent 3I dexe:rcpu 201 5
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nr,u 3l 4exeinnptr 2015 (IIpoAb,rrfieHrre)

2.8.2. ,tlnxneH pncn

,rlrxserrHgr pncK rpeAc'raBJrgBa pr{cra or Ko,'re6aHue B pa3Mepa Ha 3aA}Jr)r(eH fi rra lo 3aer,llie
Ha apyxecTBoTo. a'LnlKauo ce lra rr3i\'reHeHr.ieTo Ha lra3apr]fi re JIHXBeHI Ipoueltllt.
flpyirecrsoro rr3llon3Ba rer(yl[ 6aHKoB KpeI T, KoiiTo NIy e ornycHar or cnHa rbproBct(a
6aHKa. ,rluxeala ro KpeAHTa e c fi,raBau]rl trpoqeur ro HenoraceHara r{acr or rraBHr{uarl.
Iropajll.r KoeTo Ipy)KecTBoTo e rr3,loxeHo Ha JTI,IXBeH pucK no To3 KpeanT.

flpurecreoro u3B'bpr ua frocrorHeH NroHuroprHf u aHarrr3 Ha ocrroBrrr,rre cu ,rrJXBerrr
cKcrl03r.rulll,r Ka'ro pa3pa6orBa pa3rnrrHx crleHap!{ti 3a orru t\I ri 3ti paHe lraIptr\tep
peqrHHaHcIlpaHe, nonHoBqBaHe Ha cluecrByBaLriu 3aeNlr]. arrepliar]lBHo (tuuaucupauc rr

Il3LIIlCjltBa B,tutHIleTo Ha npoMtHaTa Ha ,UtxBcHl,lt npoue T B onpe!e-r]err !xana3oH Bl,px]
(rrtuaHcoeur pe3ynrar.

2.8.3. KpeaureH pHcn

Kpctnrrurar pucK e prcKbr eAHara
r13Ib.'lHll 3aAb'])ieHIeTO Cu U IlO TO3lt
lt3,rror'KeHo Ha KpeAureH pucx, rtii
npe:locTaBeH 3aeNIl.1.

2.8,4. .rlrrnnrrleu pncn

crpaHa rro q)uHaHcoBxr xHc-fpyN{eHT Ia He ycrree !a
Haqrl Aa lpr.ruHu :ary6a Ha Apyrara. lp\,ltecraoro e

xaTo IlMa 3HaLlUTeJlHa eKCIr03UIlfit Ha B3eNta Ur nO

"llllKBli!Hl.r.sr pucK e p cKbr Apyr{ecrBoro !a He Nroxe Aa r.r3rrr,,tHn q)r{rrarrcoBfiTc cft
3a'1bi)Kellrr. TofaBa KofaTo re cTaHaT rr3lrcKyer\lfi. llolururara B ra3x o6,racT c HacoqeHa Kt,\t
fapaHTltpaHe HaruqtreTo Ha aocTaT,bllHo JtuKBfi,4HU CpeACTBa, C KOtjTO.qa 6r,la.r.O6C,rylicrrr.r
3aarjt)tie H tTa, KofaTo cbuluTe cTa aT Lt3IicKyeMfi, EK.rrror dTeJ'lHO B 3Bl)rrpe]lHll tr

HenpelB IeHu crryaqu . PT xosorcreoro Ha Apy)KecrBoro rroAlrrp)r{a /locralblrHo cBo6o.qrrt
ritpfirlHll HaJlH9HocTx c Ile,r octlfyptBaHe Ha noclort{Ha ,lnKBuaHocT rofacqBaHc a

3a'lbjlxerrHsTa Ha IpyxecTBo|o B.qofoEopeHure c r(pelfiTopxTe cpoKoBe.

J. lleQunuqna r oueHKa rra eJrelreurlrre ua Quuarrcooul oruer

3.1. I'Ilroru, l\{a[urHn rt cr,opr,rrielltrr

I,llroru re, Nratrr lure ti c'bop.b)Ke H u rrra ca otleHeHu r]o (eHa Ha npulo6HBaFrc, o6pa3yBaHa o.r
noKynHara i{N'r croiiHocr 11 ao[]]rJtH Terll}.lre pa3xoarJJ H3Bbp[reH no npuno6uuarrero rrrr U

Hal,rarelru c pa3N4epa Ha HaLrucreHara alroprl.r3arlue H eBeHTyaJrHrrre 3ary6H or o6callerrKa.

[ppriecraoro e np]leno na Karr uraJr H3 r.lpa u3BrrpueHxre pa3xoAu 3a npxlo6r.rBaHe Ha aKTrrBrl.
Koraro re3 pa3xollu npeBtrtttarar 500,resa. IIoc,reraaufi pa3xo.qu, BK,'rrcrrureJrHo lr3B'bpl]lenu
3a 3aNitHa Ha KoMIIoHetrT or aKTr,lBa! ce Kan Tar 3ltpaT B HefoBuT0 cfoil ocT, c.t to tho
orroBaprr Ha Kpurepxure 3a npri3HaBaHe Ha lb-qrocpoqelr attrua. IlpeHocrrara c'toiiloct tiil
3A\lEHCHUTC KON'ITIOHCHTI] CC OTNIICBA OT CTO}IHOCTTA HA 

'TKI'IIBA 
B CbOTBCTCTI]I1C C

u3llcKBaHrJrra rra MCC 16 l,l.rtotntt, .vautuuu tl cbopbJK)eH1ut. Bcruru qpynr noc.rteuBaulr.r
pa3xoAfr ce [lpu3HaBar reKyulo B flepfioAaj npe3 KoiiTo ca franpaBeHfi.

Ilo,ryveHnre uN4oru, Mallt4HIl !{ c'bop'bxeHLtt qpe3 n paBlire:l crBeH u ,,tapcHrr ce otleH!Bilr flo
crpaBe.qntBa croiiHocr Klr\'r .qarara Ha npt406r.jBaHero uM.

fodutuet (trttttttcoa onuent 31 der<e.ttapu 2015 t2
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IIPT{J'IO}KEHI4E KT'M OI'IHAHCOBU-S OTIIET
xrrr 31 aenelrepn 2015 (npogr,rxeHHe)

3. 1. lllrorlr, MaulnHH n cl,opl,rrerrrrq (npo4r,,rxerrne)

Pe:r-rrartr. npou3Tfiqalu or npo.qax6ara rilrr n3Ba)r{AaHero Ha Niolr, NrauliHli ri
caopbxeriur or ynorpe6a! ce orpeAeJrr Karo pa3rHKa MexAy rrocr.bnJieHuqra or npo!arx6[ u
npeHocHara croiHocr rra aKrHBa ce npu3HaBa HerHo B orqera 3a neqaroara u,rt :ary6ara u

-tp) rLrs Bceo6xBareH AoxoA.

A\r oprl I3au!.{ HTe Ha uMor}{Te. MauuHIlre L c.bopb)KeHIdtra ca
noc,IeJoBaTerHo e IpHJraraH rnHeriH .qT uerog. flo fpyftx aKTxBr{ ca
a\roprrr3aur.roH H u HopMl,r:

Haq'IcIrBarru! Ka'lo
npfi,ralalru cre]]Hrjl e

2014
4%

20-30%
25%
l0%
15%

I

I

I
I

I

l

Ipyna arrnnu
Crpa;u r cr,opr,xer{rq
MauuHr
AeroNro6uru
TpaHcnoprHu cpeAcrBa, 6e: aerot'ro6u,rn
C'roragcxl uHBeHTap

2015
4%

20 -30%
25%
10%
I5%

A\roprrj3au!{oHHure Hopr\rx ca otpe.qe;reHrr or p'l,KoBoacrBoro Ha 6a3a Ha olraKBar{ur lo,qe3eri
;.T IBOT Ha aKTIBHTe U CbBtanaT C IaHbLIHO np 3HaTUTe aMOpTIl3aULtOHHI,t IrOpMl,l, C1,f;aCHO
3atosa :a KopnoparnBHoro noAoxoAHo o6,raraHe. Auoprt:aqut He ce lraqr.jcrrrBar Hil
Hanb.rHo a\loprrJ3l{parrure aKTUBtt u raKlrBa, KoHTo ca B fipouec Ha nptlo6lnaue.

3.2, He;rrareplra,rHu aKTuBrr

Helrarepua,rHure axTrlBu ca orqeret{l tto ueHa Ha npulo6ueaHe, HaMaJ]eHa c Harpyna]rara
ai\ropru3auliq H eBeHTyarHa'l'a raryOa or o6e:r1eHrca. HeuarepualHa aKTuBu. rroJrryqeilu qpe3

ItpaBflTercTBeH AapeHIlg, ce oueHtBaT Io cnpaBe.q,q Ba crotHocr Kbt IaT:ltt tjir
nprgo6unauero ul'r.

3.3. I{ttsecrfiqlroHHu nMo'r'rr

l4Heecrrqlroueu uMor e riMor, It pxaH or ApyxecrBoro 3a floryqaBaHe Ha npfixolrl or Hae\1
Il'lll 3a yBeJr qaBaHe croiiHocrra Ha Ka[rflraqa! HJtr{ H 3a ABere (sx:rtovureluo ti[,1orr.r B Ilpouec
Ha rl3rpalt{AaHeJ xonro qe 6rqar gr,plrauu :a crqlre qe,ru).

Huaectnquonttlte uMoru ce oueHrBar no tteHa Ha npaao6uaaHe, Haj\4areHa c pa3Nrepa Ha
HallucreHara aMoprfi3arlnt Ir eBellryarH :arybu or o6e3rleHKx (atx clulo r. 3.4.).

[pyNecraoro Harr[cr.qBa aMopru3auur,r Ha crpal Te! r,racu(ttqupartn Karo r,tHBecrr.iultoHHft
IrMoru, Karo rrocJreAoBarerHo e [rpr4rafaH J'rriHeiHLtrr Merol. AMopru3ar]uoHHt t e llopNt ca
onpeleJteHll or prKoBolcrBoro BI3 ocHoBa Ha oqaKBaHI{t ro,te3eH )KIlBor I Bi,3,tu3ar Ha 4 oZ

foAutltHo.

I

I
I

fodurueu (tutnnutc otnqe 3I dexe.uapu 2015 I3I
I



I
I

I

I
l
t
I

I

I
I

I

I

I

l
I

I
I
I
I

I
I

" Kyetuturr" EOO!

IPII"TIOXEHI,IE KbM OI,IHAIICOBI,T,S OTqET
k'r,rr 31 ,teKeruBprr 2015 (npogs,rxelrHe)

3.-{. O6e:qeHxa Ha ntlrorlt, Maurutlr't ll cbopt )fieHuq, fitrBecrnurlorrlltr u]\rortt tl
HelraTepIiaJIIH aKTI|BII

B rpar ua BcrKa foll.Ha ce t3BbpuBa nperneA Ha npeHocHara croiiHocr Ha a*TltBfltc, :la na ec
onpeue.'lll farri uNta Iptd3Haq 3a oOe3qeHKa. AKo raKuBa cb lec.rByBar. apyxecrBo,fo
n3Lrlic,rqBa BL3craHoBIr\{ara croriHocr Ha aKrxBa, 3a Aa onpeAeJII pa3Ntcpa Ha :ary6ara or
ooe3ueHKa. Koraro He e Bb3Molrcio ra ce r3llllcrr.r BB3craHoBr.r\{ara croiirrocr Ha oupe.lcircrr
aKTuB, tpyxecrBoro u3L{rcJrrBa BTr3craHoBr.rMara croiiHocr Ha feHepfipaul14ll IaphLrr l
nocrbr'l,reHlir o6exr. rru Koiiro axr st r npfHaAnexi{.

Aro rara 3q,cJ'reHara Bb3craHoBlr*a croiiuocr Ha aKTHBa (arrr 
'erreprpaullr 

.,aplrLrHrr
IlocrbrJteHlrr o6err) e no-uuctta o'r npeHocHara uy crofiHocr, lgqJleaHa.i.a ce lrai{artBa ao
Ba3craHoBHi\iara croiiHocr Ha aKTHBa (reHepxpauur napuqH rrocrbn,teuua o6err). 3ary6ara
or o6e:qeura ce npu3HaBa Karo pa3xoA B orqera :a neqa,r6ara rr,ru :ary6ara ti Ap),r.r.rt
eceo6xsareH aoxo,q B ron Hara rra sr:uuKsarreto ii.

B c,ry.raii, ve :lary6ara or o6e:qcura BrrocrelcrBlre ce Bb3craHoBr.i. rpeHocHara crorlHoct.rra
aKTuBa (reHepxpal]lt]r flapnqH!r rocrrnireHur o6exr) ce yBerxqaBa Ao nper.i3qrrcreHara
Bb3craHoBl4r\ra croiiHocr, TaKa qe yBen {eHara npeHocHa croiiuocr Aa He t:,lB ulaBJ
croiirocrra, Koqro 6u 6u,ra onpeAe,reHa, axo rre e 6lla lpu:uara :ar1,6a or o6e:uelxa s
npenxoArru rogurru. Br:crarroBrBaHero ua:ary6a or o6etqeHxa ce npx3HaBa Karo fipuxo,,t B

orqera 3a neqa,r6ara nlu :ary6ara u apyrnt eceo6xeareH lloxoa B rolll.rHitra la
ycraHoBtBaHero u, ocBeH aKo clorBerH rr aKTr'{B e orLrercH rro npeoueHeHa cloiiHocr. u
KoiiTo cnyqaii rary6ara or o6e:ueHr(a ce orracr Kbt\{ yBeJirlr{err e Ha rlpeoLleHbli r.lrr pe3epB.

3.5. [s,rrocpounH uHBecrrruurr

,{t',r rOCpO s u ure IiBecTfiUul{ Ca OIIeHeHIJ ItO qeHa Ha nptr1o6ueaHc, llal\,taJrcHa c e BeHTya.lrrrilTa
:ary6a or o6e:ueura.

3.6. Mareplra,rrru :anacu

Marepra,rnnre 3aracrr np rrxriara rroKyrr(a ca oqeHrBaHu rro LleHa Ira nplrro6lrnarre.
Oueurara ua norpeo,reuuero l.i r\,r e H3B.rrp[tBaHa tlo Merona Ira cpe!IIo nperefreHara ucrra.
l locrpoeHr.tre or ApyxecrBoro crparr ce o(eHrBar no ueHa Ha flprrao6 BaHe (ce6ec.roirHoc.r).
BKJrr.o'rBarla ocHoBHure npou3BolcrBeHu parxoau. flpu norpeO,renrero rm clpagurc 6unnr
orleHfl BaHH no KoHKperHo onperereHa qeHa (ce6ecroiiuocr).

B rpar ua roauHara Marepuanrure 3alrac ce
npu.qoouBaHe (ce6ecroiixocma) H HerHara uM
KaTO OgaKBaflaTa npo,qaxHa ueHa B xola Ha
o,raKBa,l te pasxoaH no rrpoaalc6arr.

3.7. <DHuarrcosfi trrrcrpyNrerrrrr

oqeHt8aT no no-Hr4cKaTa l\t e)K;ty tteHaTa lki
pearH3IpyeMa cTotHocT, Kor'to ce onpc.lcjlt
ocluecTBtBaHe Ha IIeLIHOCTTa. 1|ll]\4a,teHe C

QxHaHcoB uHcrpyMeHT e BceKr r'rofoBop, rcoilro lopaxla eaHoBperveHrro xaxro rb l*rrcou
aKTrB B eaHo npeanpfirrue, rarca r (ruuaHcoe flacxB li.rl.r uHcrpyueHT Hr Kan rrna rj 1p) o
npelnpuerue. @uHaHcoerre aKTltBr.i l nacr.jBrd ce npr3HaBar B orrre.ra ,:a ifuHaHcouoro
cbcTorHUeJ KOfaro apy)iecTBoTo cTaHe cTpaHa B lofoBopHr.iTe ycroBris a cloTBeTflli'
OuHalrcoB xHcrpyl,reHT, r]opo!r.tJ't ro3' aKTuB r,J't lacua. ,{eiiHoc.rr.a Ha Apy)icc''oro rre
npeAIo,qafa Ha,rfiquero ua pa:uoo6pa:Hn rfuuaHcoan HcrpyNteHT . OcHonutre rfrruaHconu

CHTI] HA ecTuoTo ce clrc'fotT oT
fodnwett ()uruttcoc ttnqe 3I ieKe.vapu 201s
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IIPIITTO)KEHI4E KbM OI{HAHCOBHfl OTqET
ri1'u 31 treKeinBpH 2015 (npogr,txeuHe)

3.7.1. B3e[raHHq rro 3aeMrl, or n,tneHTu, ApyrH
aBarlcll

r eK) tu BleM:lrl.tfl npcnoctitnc tl

B:etraHtj.qta B reBa ca oueHeHu I'lo croiiHocna Ha rtxHo.ro B.b3H KBaHej a re3u rl

'r ) 
-/iif ecrpaH Ha BaJryra - no 3aKrloqrdreJ'lHur Kypc Ha EHE rr,v 3l 4erelrepu 2015 n 2014

fo,rrrHa lr ca HaNIajteHr.l c pa3Nlepa Ha HaqucjreHr.jTe o6e3ueHkfi:a Hecr,6upaeuu B3eNlallIr.

Klrr xpar Ha BceKu orqereH neplon pbKoBolcrBoro Ha lpyxecraoro npaBr.r lperrel Ha
B3a\raHrrTa. 3a.qa ce npeqeHri aarr He cbutecTByBaT lrHnr{Kaur.t 3a o6e3rleHKa. Axo raxuaa
rrHlliKaunrr cbutecTBvBaT, pbKoBoacTBoTo npaBu npu6nH3uTer'rHa oI{eHKa Ha B.b3cTaltoBuMaTa
aroiiHocr Ha B3e\rarrero. B cnyqaii Lle raKa onpeAeJ'teHara Bb3gralloBliMa croijltocr
r:eBnuaBa npcHo0lara croiiHocr Ha B3eN,iaHero Kbnt cl'lllara Aara! Apyxect.Boro rlpl.r3HaBa
3li\6a or o5e:qeuxa B orllera 3a ne.ra,r6ara tlu sary6ara r Apyfur Bceo6xEareH.qoxojl rJ

:e:rjo.la. B Koarro ltHntiKaUUuTe 3a ToBa ca Bb3HtIKHaJlu.

3,-,2. flapnvHrr cpeqcrBa H fiapuqrru eHBuBa!'reHTrl

Ilapuvurrre cpercrBa H IapxL]H Te eKBHBareHTu B JreBa ca oqeHeHu no rroll.tHarHat a fti\,1

crorlHocr, a rapuqHure cpeAcrBa B qyxAecrpaHHa Baryra - no 3aKrlorr re,trrur r<ypc Ha EI-16
xlrt 3l lerieNrepfi 2015 tt 2014 ro4uHa. 3a rlejrHTe Ha cbcraB.qHero Ha orqera 3a napuriHl.ire
noTourr napuTe x naprrqHuTe eKBUBa,TeHTI ca npeACTaBeHu KaTo HeoroKxpaHt napr,r n 6a xu
LI KACA,

3.7.3. 3alr,rxenuq [o 3aeMn

3arurtenusra no no,lyqeHu 3aeMt nbpBoHaqaJruo ca oueHeHr no c[paBerJr Ba croriHocr. a
Kl'M 31 AeKeMBpl,r 2015 u 2014 foluHa tto aN{oprrJ3upaHa croiiHocr Llpe3 u3nolt.tBale H:l
MCTO.qA HA EOCKTUBHII' J,IUXBeH flpoqeHT,

3.7.4. 3aAt.lxesus Kl,M AocraBquIIu, Ipyrlr re(yulH 3aAb,rxerrnfl u loJryrrcrru aBarrcrr

TT proacrare u apyrure 3arbJlxeHus He ca JtnxBeHU I Te3fi Korlro ca B JreBa ca oueneHri lo
croiiHocrra Ha rgxHoro BG3Hr{KBaHej a re3r{ B qyxlecrpaHHa Baryra IIo 3aKnroqurerHljrr Kypc
ua EI{E r.'sv 3l gereuspn 2015 u 2014 roruna.

3.8. OcHoseH Kan[TaJt

OcHoeu qt xannrar e flpercraBeH to HeroBara HoMtjua,rHa croi:iuocr, Korro ce c.bcroff or 100
Atra u cborBercrBa Ha aKTyaJrHara lly crAe6na perucrpauur. Kr,u 3l ;er<cvapu 2015
BHeceHurr HaflrrHo ocHoBeH Kar]urar e B pa3],tep Ha 5 xun, ,rg. E.qHo,'ll,JeH co6crBerjrir( Ha
Kan rana e Ar4HeBa fpyn A.{.

3.9. Pe:epnu

Karo pe:epeu B orqera :a Qurraucoeoro c.bcrorHr.re Ha ApyxecrBoro ca npeAcraBeHLr
Kalnrralrr.r3 paHure QuuaHcoen pe3y,rraru or nperxoaHu roauHti.

foduwen ltuuauco| on,rcu 3l dexetapu 2015 t5I
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3.10. flprr:Hasane Ha rrp[xoAnre rr pa3xoarrre

llp11\o:lliTe l,i pa3xoa Te ce alluc'ltBaT B MotlteHTa a TflxHoTo B't 3HlJKBarre, lte3aBlJcflr.to oT
\l!r\reHTa Ha nap LIHuTe IocT'bn'leH t l.i IlIau]altHt. orqurauero 14M ce 3BbpuEa rrpr.t

analaaHe Ha x3ucKBaHero 3a npllllHHa r croilHocrla Bpb3Ka NrexAy rtx.

[1plt;ro:lire ce ot]eHtBar to cnpaBelrxBara croiHocr Ha IIoJlyqeloto tlJltj loaJle;{(auloro Ha
:loJ\LlaBalre Bb3HafpalnaeHue! HaNIaJIeHo clc cyMaTa Ha BcnL{Kr.t npelocTaBeHI orcTbnK }t
3lll!f,qBar 6pyruure norotlu or uKoHoMuqecKu no,l3I lloryqeliI or ri nbJ'lri NIl4 lla caN'loro
-rp);+iecrBo. C1'wHre. cr6pauu or HMero Ha rperx crpaHr.t, Karo AaHburl er,pxy rtpo,lax6rrre,
iisk-bBTo e IaHbK'Lr erpxy ro6aaeHara c roii Hocr, ce u3KJrroqBar or npxxo/'lrJTc.

Il:,rer5ara (:ary6ara) o'r npoaarr6ara Ha HereKyultr aKTtrBl ce rpeacraBr Karo xp\il11
..:;rrolrr (pa:xogr.r).

Prl\ofrire no 3aeN'rr{, Kol,tro N{ofar flp.qKo Aa ce orHecar K'L,NI aKT B, Il KoiiTo poucct r .t

::;:-to6rrgaue. crpourerc'rBo tru npon3Bo4crBo, npe,qu Aa craHe foroB 3a npcnBu)Klalara Nty
1,LrTpe6a rrrlr rpo71arx6a, He[peMeHHo oTHe]\ra 3HaqHTeJreH rrepHoA oT Bpet\1e, c,relBa l]a ce
{:nrira.'llt3llpar Karo qacr or croi:iHocrra Ha ro3H aKTrB. Bcuqru ocrafia,tu $ttHaHconu
;pll\olrr ri pa3xo,q ce orpa3rBar e ne.rarOara u,ru :ary6ara 3a BcltLrKi4 uHc.fpy\jelrlr.
oueHtBaBrr no aMoprr,t3upaHa crot ocr Lrpe3 3non3BaHe Nierola Ha eQerrrraHrrl ,rr.rxneu
npoueHT.

3.11. Iaur,vno 06,'raraHe

,{aulxr,r alpxy neua,rSara npeacraBrrBa cyMara or reKyulur rattbK Bbpxy re\a,r6ara fr

oTcpoLreH Te AaHbUrr.

Texyutu.rr AaHbK Bbpxy neqa,r6ara ce ofipe.qeJlr Bb3 ocHoBa Ha o6Jraraei\ta.l.a (rtaHr,uua)
ne.ra,r6a :ta nep ola Karo ce npli"qafa e$exrueHara ,qaHl,qHa cratsKa cbrJlacr{o i1arll,LrHo.ro
3aKorrolarercrBo Kr,t\,r 11arara la Qnuaucoaur otuer. Orcpouerrare !aH.bufr ca cyt\jr,lte Jta

aajl)nr1M Te (8b3craHoBr,1Mfl) AaHbU B',}'pxy neqa,roara 3a obreulr nepHo/l[ uo orfroLlerrfie Hl
o6,ral'aemure (uaualreut) BpetvteHHH pa::rtru. BpeueuHure pa3rfiKri ca pa3rrlKtirc \re/i_tv
orlrerHara crouHocr Ha eauH aKTITB l1rr racuB B orqera :]a (tuHaucoeoro clc.l-orH c U

HefoBaTa naHbt{Ha ocHoBa.

Orcpoveuure ,qaHbu, Bl,pxy ne,lan6ara ce 
'3qucrrBar 

qpe3 npHraraHe.ro Lia 6ararrcou'rl
flacnBeH N{eron. Orcpoueulre laHbqHlt nacuBu ce }I3qHcllgBar 3a BcLiLlKl.t oS,rarael.rrr
BpeMeHHL pa3,rltKIl. IOt(aTO OTCpOqeHUTe AaH.I,qHIJ aKTIBI 3a HaNIa,lteM 't.C rJpet\ter lr.l

pa3JluKu ce flpli3HaBar, caMo aKo Ma BepoqrHocr 3a rtxHoro oOparto npolu-rrellte 1t iiho
,{pyxecreoro ule e I cbcrorHne s 6b.qe le aa reHepupa aocrarr,qso ncqar6a. or Korro re ra
Morar Ia 6bAar npticnaAHarfi.

Ecpercnr or nprl3HaBaHero Ha orcpoqeHllre AaHbqHll aKTrl Br.j ulunu nacusu ce o.rpa3rBa ra\r.
K'bAelo e [peAc'r'aBeH erpeK]"1,T or cat\{oro cr,6u.rue, roero fx e nopolnro, 3a cb6tr}rlt. lio ro
3acrrrar orlrera sa re.ra,r6ara u,ru :ary6ara I lpyrHr eceo6xear.err goxo1, erfercr,sl o.r
orcpo'reHure AaHbeHu aKTr.tBn i{ fiacuBlr e npn3Har ctx]o B orqera 3a leqa,r6a.ra lr,rl :ary6ara
u npyrrr nceo6xnareH AoxoA.

3a cr6rnrr, Kouro ca orl{ereHu lbpBoHaqarrHo B r(alrurara (npeoqeulvlrur petepn) r.r

orcpoqeHure AaHLLIHH aKTUBH fi racllBll ca npu3Harfl 3a cMerKa rra KaIlLiraJla. O-|cpouerrr.rle
AaHbrrHr aKTr.rBU u racrBu ce rocollBar HerHo, a(o nolreiKar lta e.quHeH pe)K N,r Ha o6larane.
I ud ute4 tpu44 coa on'ten 3l laxetcpu 2015 16
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TIPI{JIOXEHI{E K'bM OI4HAHCOBIq OTI{ET
n-srr 31 aenemnpu 2015 (npogl,rxeHue)

3.1 1, [anruno o6naraue (npogr,r?KeHne)

Clr.racHo geicreaugoro KbM MoMeHTa Ha ctcraBqHe Ha Hacro.sIr1rr $alarcor orqer.qaHbllrjo
3aKO H OIaTeICTBO! AaH'brtHLrTe CTaBKlt, KO]4TO CIeABa na Ce npl,t,'IafaT ltplt r43gltcJttBaHc Ha

taHbqH Te 3a!'b:rxeuur Ha [pyxecrBoro ca cJ]e.qHure:

2015 roguua 201,1 rotrr rr:t

10% 10%l..opnOpar raeH AaHIK (IaHt,K neqarOa)

flplr,roxrryaraaau'bqHacraBKa3aKopnoparnBHrrlaH.bK3a2016ro.quHael0o%.

{. I Irrorx, uaultHrr, cr,op}xeHrrr

Crpaax jvlarxnrur rr TpaHcnop'nrt
Cbopl)i{elllla cperfcTBa

r|lJL.fl|r, J{tr.rt. nB, xrrr'r. !.ra.

C t onaI|crill
l|rBclr'r ap

)l I t.rt, il R,

r, 156

l

()6 rIto

\ :t,. l,

Orqerua crol-IHocr:
Ca.rao rra I
ru1'apu 2015
fl ocrr n r ,r rr

14:,r e:.q ri

Ca.qao Ha 3l aercerrnpn
2015

Harpynaua
aMopTIl3aunq:
Ca,uo sa I
rnyapu 2015
AMoprr43aL(ur 3a
nepuo,4a
AMOpTU3arlriq Ha

H3JIC3IUTC

Ca,uo Ha 31 lexenepu
2 015
Ilpeuocua croilHocr Ha

3l generunpu 2015

IIpenocHa crofiuocr rra
3l gexeMnpn 2014 38 3,983

to:

106

6,988

3,743

363

(2)

361

129

36

(2)

163

157

8,613
I

(2)

8.612

4,307

,01

(2)

4,0t.1

l, t05

13

1.118

234 4,306

foduruen (turnrrcoe onylem 31 dexettapu 2015 17
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5. I{rreecrnunolrrru uMorltI
I

3eltr

xItr.L,rtB.

t47

u;

Crpalu

XIIJI, JI8.

7,501

7,501

O6rrro
ll Il Bec tx q||o III

||[lor|l
x[!'1. JrR,

I
I

T

T

I

Orqerrra cror'iHocr:
LJJIO H3 I rH)'apri lUt)
ll ocm n rr,r u

l1:.rc:,:ru
Ca.rto rra 3l gcneuupu 2015

Ha.rpvnaua anoprH3aunrr:
Ca.r,to ua I ruyapu 2015
.{}1oprrr3aurlr 3a rIeprJoAa

.\\loprlr3auIt Ha H3ne3JIrTe

Ca.r-to na 3l,lexeinnpu 2015

flpeuocHa cror'iHocr Ha 31 AeKeNrBptr
2 015

flperrocua cror'irrocr rra 31 AexetuBpu
2014

6. [lrIrocpovHll HrrBecrrrrlurr

Hax[reroBalrrc Ha rpyxecrBoro

"Ep Co$ur !uueeu" OOI
"Mapyuu EHnpreiir'r'rur" EAll
"Beu ag C ruu hHaecrrvlur" OO!
"B.A.T. Ko" OOI\
"KyeuruH 2007" OOA
"Beuug Kap" OOI
O6uro

| 47 4.'7 62

7,648

7,6;l ti

I
t

I
I

2,41]l
328

t 710

2,11'l
328

) ?10

,1,90e

T
147 5,090

l
I
I
I

3t.12.2015
xltJI. r'Ia.

624

600
40

3

5

2

,l'

50%
100'vo

67%
50%
90%
50%

31.t2.2011
Xfl'l. "1B. 7tr

6?4 50%,

40 61%
3 50%
5 90%,

2 50%
1,271 671 r

7. [s,rrocpo.rHn B3e]!raIrrrfl

Kr,v 3J gerceuapu 2015 roAuHa ,qpyxecrBoro e rrpeAocraBHrto ,lorb,t H lire,r H li BHocKl B pa3llcp na
2,082 xa,r. nB. Ha Ir, lepHrlre cu ApyxecrBa 3a roKpxBaHe Ha BpeMeHeH Hc,qoc'r rir or (turrarrcos
pecypc, B cr,orBercrBue c 13tlcKBaHHrra Ha.r,t. 134 or TbproBcKt4r 3aKoH (31 ,lexelropu 201,1
rog ua 1,451 xr.rr. J'rB.). Cbr,,racHo ycnoBnrra Ha peueHfiero 3a rrx rre ce Hal lcr,trBar J .rxBrr.

8. Orcpoverru gaubtrHu altTuBrr

llpegcraneuare B orlrera:a (rurrarrcoaoro crcroqHr.re rrlr 3l gerelreprr 2014 roluua orcpolrerr
aaHaqHH aKT BH, Ca CBlp3aHU U3UrrO C raHT,LteH e(lexr or o6e:qeuKa Ha B3eMaHlir. u3BbpltreHa IpeJ
2010 ronuHa.

l-oiuwen (tuuaucoo ornqent 3l dexenapu 2015 t8I
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I]PI,l,lO}KEHI,IE KT,M @I{HAI{COBl1.fl OTqET
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9. )lareorra,run :anacn

C rpa:ri. npeaua:HaveHl :a npo4ax6a
T:peH ri. npegua:HaqeHx 3a crpoHTertcrBo
Croxrr
foprreo

O6uo

10. BrerraHlrq n [peAocraBeHtr aBaHcu

B:erraulrq no npe.qocraBeHr 3aeMx
B:c'ttaurq 3a r'IltxBIl lo npeAocraBeHH 3aeMIl
B:elrarruq or Krl4eHTLt

!]C :a al:crauosraaHe
flpe,locraaeuu asaHcu

o6uo

I1. IIapu.run cpeAcrBa

flapuvn u cpercrBa B JreBa

flapuuH r.r cpeAcrBa BbB Ba:ryra
O6uro

12. Tenyqu nacunu

3a4r,,rrxeu ur no no,'ryqeHx 6aHrcoer4:aelru
3agr,,rrxeunr no no,'ryqeHu lbpfoBcKH 3aeMu

3a,{trxeHuq ro nonyqeHx aBaHc or KJII4eHT}l

3a,{t,rNeufi q KbM AocraBquut
3aAtrNeH q KbM nepcoHaia
3a.qr,,txeuus Kl,M cor{uaJrHoro ocurypqBaHe
3aAbrrreuuq 3a !pyt-u .qaHr'uu
3a4r,,rNerur :a [!C
lpyru:agr',rrreHul
O6uro

3l.12.20r 5
XIIJI. JI B.

31.12.20't1
r tt,'1. "'tB.

889
173

16

9

929
113
ll
34

1,087 7,147

I

I

T

l
31.12.2015

x tlJL ,t B.

9,415
1 ,915

55

3

I

3l . 12.201 ,l

XIIJI. JI I].

0 ?15

1,912

25

28
11,509 I 1,2 80

I
I
I
I
I
I
T

T

t

3 t.12.201 5
XIIJI. JI B.

930
4

31.t2.2011
xtrJl.,tB.

110
4

934 111

31.12.2015
xlt,l. JlB,

11 ,126
J+O

49
43

7

3

I

3t.12.2011
It I t.it. JrB.

8,005
346
9l
36

1

3

8

2

.)

12,178 8,5u1
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PII"IO?ITEHI,IE KT,M @IIHAHCOBI,I,fl OTTIET
t.-r,Ir 3l teKeMBpH 2015 (npoAr,,'D{e[He)

12. Tel.il urrr lracnBn (npoAr,rxerrHe)

Jly xecreoro e fiorylr ro or rupfoBcKa 6aHra xpelur oBbplpat|lr, luiiro pa3Mep KbM 3 ]

-r.iie\1Bpr{ 2015 rolnsa e 5,995 xu,'r. eBpo (11.726 xrrJ'l. rB.), pecneKrxBlro t(r'M 3l lerieNtBpl
li-llJ rotuna e 4,093 x n. eBpo (8,005 xun. rrB.). Kpe,4urtr e o6e3neqel{ c HetBl{xuNtu }.iNlorr
r-:.1 tp\;+iecrBoro, KaKTo u c BcnqK Hacrorulu I 6'lneult B3eMaH r Ha lpyxecrBoro rJ

aLrjr-tapHrire In6)Kuuqn. Kpegnrur e cbc cpoK Ha nofacrBaHe tlpe: rHyapu 2016 t'oluna, nplr
fo- oBopeHri nrxBeH[ npoueHTu or e,!,Hor4eceeeH EURIBOR + 30% Har6aBKa, lo rre flo-N{arKo
cr io o.

.1:yxecraoro e noryq ro KparKocpolllr 6e:,ruxseuu:aelrt, .rtiiro pa3Mep xbM 3l .:lexevapr
l,lj e i-16 xu,r, ns. (2014: 346 xu,r. ,ra.) or ap),rl rrrproBcKrJ ApyxecrBa. 3alt,rxeHurra rro

l::\1lre He ca o6e3fierleHx u IIo rtx He ce rbJIXar JII,txBIl.

13. flplrrolr or aeiilocrra

I
- .:ir\ol oT lraeMu
I:;rrolrr or ycnyrLt
Il:;rro-rr or rrpoaax6a Ha croK
Il:rrrofr or npoaax6a Ha HeaBlxuMl uMoru
UOTrlO

I {. .lp)'tu rprxoAl{

Orn r rcau u 3aAblr)KeH r,tt

O6uro

15. Pa:xoAu ia Marepna,'rtr

BoAa n e,r.eHeprur
I-opuea, cua:o.ruu Marepr.rar t't pe3epBHr.r qacru
Marepuann noAAp'b)r{Ka

Marepnanu noIIpa)KKa x-c,,MapuHa"
Petrrtausa
Kasue,rapcxu MarepuaJrr,t

O6uto

fo,qtlrrara,
3ABbptu Baula
Ha 31.12.2015

xI|JI.,'lB,

1,116
961

440

2,630 2,448

foguHara, f ogr rra ra,
3aBr,plxBaUla 3aBrrprx Bil ulil
ua 31.12.2015 rra 31.12.2014

foarroarl,
3Aabplx Bflulfl
rra 31.12.201,1

r lt"rl. Jt|].

| ,111
893
378

XII,I. JIB.

2

XIIJI.,IB.

29

loarruar:r,
laB,t,plll Ba[ta
ua 31.12.2015

XUJ'I. JIB,

278
75
36
36
33

fo!rrntra,
laDlprr Dllulir
rra 31.12.201.1

li It,'1. "rIB.

2'12

62
86

6

34
1

4J7

folurrrert lnruancoo onqent 3l deretrcpu 2015
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"Kyeumuu" EO0!

il TIPI{JIO}KEHI{E KT,M @I{HAHCOBI{fl OTqET
xr,lr 3l gexennpu 2015 (upogt,rxeHue)

16, Parxoan 3a BbHrrrHrr vc,Tvrll

Pa:xogu ro no!,qpa)KKa Ha r-c MapnHa
Haeuu
KoHcy,rrarrrcrn x aaMuHr.rcrparr,rBHi.j yc,ryrur

AaHtun I rarcu
3acrpaxosr<u
Pa:xogl no noaap'bxKa Ha npucraHurr1e
Per,ralra
KorrrcaoHHr.r
KorryHrrraquoHHr.r yclyrt
Oxpaua

.{pyrr
O6uro

17. Pa:xoau 3a nepcoHaJra

Pa:xoar :a gan,raru

Pa:xoAu :a couua,rHr.r r.r 3apaBH ocrlrypoBKr
O6uro

18. Ipyru oneparuBHrr pa3xoArl

Orn ircaH I B3eMaHrt
f l pe,4crasure,'rH lr pa3xoan

^^bd 
I uPrrdJ, n4 I dN!4

3ary6a or npoaarr6a Ha HereKyulrl aKTuBr,J

ITpuxodu om rytodatx:6a ua ueme^!14u qnnusu
llperrocua cmoiuocm ua npodadeuune aKmuau

Apyru
O6uro

foarflara, fo,trruarrr,
3aBrpurBaula 3aBLpurBarlla
rra 31.12.2015 r r:r 31.12.201,1

xuJt. JI B. Xt|I. "rIB.
T

T

T

I
I

I

I
I
T

T

I

12
68
15

40
28
24
12
3l

4

3

10

166
124
50
48
26
t7

I

2

2

3

367439

I
fotlrHaTa,

laBbpluDlluta
I|a 31.12.2015

x[,'I..irB,

177

32

f oar rrNr it,
lll 86put anutn
rra 31.12.201;l

xI|,'1.,'tB.

191

36

209

I-ogunara,
3aBbpruBauta
sa 31.12.2015

xnJI. rrlB.

2,579
I

ti

fortrt|rara,
3AB',LpUrBaUlIl

rra 3l.12.201.1
Xll,'1. JllJ.

,14 8

69
llI

I
I

5

I2
6

544

fodutueu (turrottcoo onr!em 3I dexenapu 201 5
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"K),euntuu" EOOA

I I]PI{,'IO)I{EHI{E KT,M <DI{HAHCOBI4fl OTqET
KbM 31 AeKeMBpIr 2015 (npogr,,rxerrue)

19. @nHaHcoeu rrpuxoAH u pa3xoAH

19.1. @uHaHcoeu rrpuxo,qH

flpnxolu or lrixBr..t no npelocraBeHu 3aeMr1

O6uro

19.2. @uuaucoau pa:xogu

CqerosoAHa leua,r6a (:ary5a) lpegu o6,raraHe
al,lxllM AaH'bK no llpxn o)KLi t\'1aTa aaFtbqHa cTaBKa
Erpexr or Henpu3uarrl orcpoqeHx AaHbLrHtr aKruB]t
Pa:xoqu/(npllxoqH) 3a Aarrbrru Br,pxy neqan6ara

l

I
I

I
,l

T

I
I

foarrrara
3ABLprllBatua
ua 31.12.2015

xt|,'1.,'tB.

399

Ioalrrara
3nBbptUBaula
rra 31.12.2014

XTIJI. JIR,

385

399 38s

Ioaruara
3aBbplxBarua
Ha 31.12.2015

xu,]. JtB.

322
l7
t0

l"oarfiara
3l86pUr Aarllll
na 31.12.201,1

XIIJ'I. ,ll B.

415

75
tl

Pa:roun ga .,rlxau no Kpe.quru
Eau Kosrr taxcu It KoMl.iclloHHI{
Pa:ro3n :a BanyrHu onepaqur4
O6uro

20. Pa:xoan (npuxogn):a gartbql.r Br,pxy neqa,'r6ara

tQeKTxBHr.rrT pa3xol 3a IaH1,K e npe.qcTaBeH B c,'reAllaTa Tao,rxlla:

J{9 501

T

l

I

fornuara,
3aBbprllBarua
ua 31.12,2015

X .II. JIB.

(2,137)
(214)

253

foAnI|ara,
3aBt,pur Bautlr
rra 31.12.201.1

XII.II. IB.

(314)
(31)

3lI

T

I

39

Ktn 3J nererrlnpu 2015 r. KoMroHeHr re Ha npuxoAure/(pa3xoaure) 3a

c,re!Ba:
fo.qrHara,

lnBa,prllBarun
sa 31.12.2015

XllJI. r'I B.

I eKyul pa3xoA 3a AaHbK
[au, veu e(rerr arpxy BpeNieHrul AaH'brtH pa3,ruKx
Pa:xogu/ (npuxonu) :a Aarrr,uu er,pxy neua,r6ara

IaHbLlt4 ca, KaKTo

I-oarrrrrla,
3AabprxBautit
sa 31.12.2014

x|lJ.t. it tt.

t
I

39

for)tttuett (ttruuncor onHem 31 der<etnpu 2015

39
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"Kyetrnurrr" EOO!
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fIPTIIOX{EIII,IE KbM OI4HAHCOBI,I'I OTTIET
rl,rr 31 genelrepu 2015 (npogr,,rxcHne)

21. Oroeecr'rrsarre Ha cBbptarrr.rre Jtiqa H cAer'IKrrre c rqx

Cer,p:laHrlre nu(a Ha Apyr(ecrBoro BKJtr.oqBar co6crBeHurlH fr Ilpyt x cBbp3aH jtrua. onr.jcelHft
ll!r--l0J\:

l
I

I
I
I
I
I
I
I
I

Carpraurr,rrrqa

.lrrr ear fp1.n A.{
Beurr: EOOfl
B:u rr: lrr Llapnp OOI
B"'uri: flarrlopono EOOI
Kr.'urlu 2007 OO.{
Bllrl Clsu 14u aecrlrlHr OOI
\1lpr rru Enrupreiiur,Hl EAI
BeH rrr Kap OO{
8..\.T.Ko. OO!
Ep CoQrrr [ruerr OO,{
BeHrr.r ,{e.r Map OOll
\lecerr6prrr A[
Be s rrr Clrru OOI
B errrrl Elp EOOI
B:H rr: Ae.,rync OOA
BeH rr: H urepuop [JOO[
Beu rr: EH OOA
BeH r11 MeHu;NulHr fpyn OOI
Be utt.r Arpo OOA
,frr Ilpec EOOI
BeHru Airc OOA
Beuns Apr OOI
BeHul Bura OO,{
Beu ril COT OOA
[u ueel u Cte C!
Ko,ru:eyu OOI
,rlaryua Typc OOI
BeHua Aapc lxr Cepau: OO,{
Berrug flxer A,{
Berrul Tonroa OO{
,rluovarux OO,{
BeHlg E,rexrpurc 6afior rc,rc OOI{

Brr4 lra cntp:arrocr

flpelnpnrrue vai:ira
flpe4lpurrue no.q 06ut KoHrpoir
flpellpnrrre noA 06ul KoHrpojt
flpe,lrplrrue rog o6u1 r<onrpon

[r,uepHo npeAnpr.rrrHe

llt,qepuo npennpxqrHe

lJt,urepuo rpeArpurrHe
Acouunpauo trpeanprrrrr]e
Acouxupatto npeAnpurrue
Cr,alrecrrro IpeaIpHrrxe
Car,p:aHo,nrue B rpynara
Cetp:aHo ,fl ue B rpynara
Car,p:aHo,rrrue B fpynara
Cnrp:auo,quqe B r-pynara
Cerp:aHo ,quqe B rpynara
Cslp:auo nfi Lle B rpynara
Celp:auo ,ruqe B rpynara
Cerp:arro,ruqe B rpynara
Cer,p:auo ,rJue B rpyflara
Cer,p:laHo Jrr.iue I rpynara
CntpraHo Jrl, ue x3BbH rpynara
Car,p:aHo nltLle x3Br,H rpynara
Carp:aro nH (e u3BbH rpyna'ra
CerptaHo ,ruqe x3Bt,H rpynara
Ce'up:atto,ruue fi3Bal rpynara
Cerp:lauo Jt rJ ue Lr3B'bH fpynara
Car,p:auo Jrxue H3BT,H rpynara
Cer,p:aHo Jr H rle H3BI,H rpynara
Cnr,p:aHo JrH ue l3B1,rr rpynara
Cat,p:aHo nuue x3Bl'll rpyflara
Calpsauo ,ruqe u3Bb1r fpynara
Cnr,p:atto Jruue u3BbH rpynara

I
I
I

llpe3 foaHtraTa ca 38bpueHIl clearrtrTe Io-ct,uJecTBeH l.l cae,'lKLl ctc cB],p3aHfi Ixua:
B XI'IJI. JI II.

06opor I Ievpclerr pl r.rc r
B:crrlue 3lqr-Lirierrrrc

llauMefioBaHue

flpenrpurrue uaiixa
flpeanpurrna lo.q o6ul xoHrpo,r

C alp:auu rrHrla B rpynara

Bxa Ha creJlKara

fl onyr xn
fIpoqaN6t
flpeaocraseHu :laeN':,r

Jllrxeu
flpogax6u
flpegoc'raaeHu:aenu
Jl uxc r

- 26

8.040
1,872

t5 -
5

9

22
, qqq

i83
5

I
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T

t
I
I
I
I

IIPUNO)I{EHIIE KI,M @I,IHAHCOBI{' OTI{ET
Itt,M 3l AeKeMBpn 2015 (npogr,.lxerrne)

21. OnoeecrfleaHe Ha cBr,p3aHrrre Jlrrqa cAerKr{Te c ux (npogr,,rxenue)

fl
II
I

t

HanMeHoBarII,|e

Celp:lauu Jrxua rd3BbH r-pylrara

Atuepuu n pearlp r.rtrll t

AcoquupaHn npeAnp rru.q

Crnuecrsu npeA[puqrut
O6qo

BtlA Ba cAe,'rKara

florynxu
flpoga;l(6u
Ilpegocraeeuu saeua
,rluxeu
llolyueHu:aelru
flpogaN6u
flpe4ocraaeuu:aeuu
Iluxsr
,{ontauure,lH r eHocrn
lloxyr xu

.{ont,ruure,rH r anocru
,{ontauure,tur eHocxlr

O6opor

29
34

6

;
198

6

536
86

308
14

x 12,354

6auroa oarp4pa$r e npe4oroBopeH, Karo
3aAblxeHr.rr Ha ApyxecTBoTo K6l\4 AaTaTa Ha

B XI,I]'I.JIB.

Heypcterr pa3.rcl
B:emase 3aaLlxcrrrre

-6

102
30
- 146
4

198
6-

891

993
192

378

I
I

72. Cr,6urus creA Kpaq ua orrrerHHq [epuoA

flper u. .rHyapa 2016 ro.qrzna AofoBopbr 3a
IPCANP}j'TUETO MAI]KA C BCT'bIII,IJIO BI,B BCI,IqKIi

npe,[ofoBoprHe.

I
T

T

T

I
I
I
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ro4nrxEH troKnAI 3A 4EUHOCTTA

,KyenruH"-EOOA

AeiHocrra Ha,,KyeHrurr" - EOOA (apyxecraoro) sa 2015 roalsa ce pa3BxBaue
croOpa:uo roc'raBeHure or pbKoBoacrBoro crparerugecKr.r petrleHr]q Lr KoHKperH rolxrxHlr
flpofH03 a r,laHoBe.

Ynpas,rerruero ce ocbutecrBrBa or ,{uHno Aur'rurpoB fluues u I,iopaaH !urrur.poo
,{uuea, :aenHo fi loorAeJrHo.

B cpaaueHre c npelxoAHara 2014 ro4uua ocHoBHfiTe rfuHarcoar noKa3arejrLJ Ha

ApyxecTBoTo ca cne.qHIlTe:

floxa:are,ru

06ulo lpnxolu
06uo pa:xora
fl e u a,r 6 a/( 3a ry6 a) 3a nep ola
Teicyutu axruau
Teryqu nacuau
Heren o6oporeH rantra,r
Heru fi aKrren

Ynpaeure,r:

20 tou r 2016

2015 roluna 2014 roauna I,I3MerreHUe
XII,T. JIB. XU,'I. JIB. B CVMA B TIDOUEHT

3,03 I

5,201
(2,17 6)
r 3,530
t2,t78
|,352

13,63 r

5,90
63,95

593.00

4'l f s

(61,02)
( r 3.77)

2,862 169
3,176 2,03t
(314) (1,862)

12,601 929
8,501 3,6'77
4,100 (2,748)
r5,807 (2,176)II

I
IT

II
ll
II
it

Or loragare,rure no-rope e BrrAHo. qe e Haruue 3ana3BaHe o6el:a Ha oreparuBHara
4eilHocr ua lpyxecrBoro, xoiiro ce o6ycnaBr or ecrecrBeHure na3apHu npoqec r.j

ocooeHocr re Ha uxoHoM tdllecKara cpeAa.

3a reiiuocrra cu! apyxecrBoro no,r:sa 6aHKos Kperxr, qpe3 Koiiro ce Stlarrcupar I
Apyru Appr(ecrBa. co6creeHocr Ha yrpaBrqBaulrrre ,,Kyeurru" EOO.{.

PbKoeoacraoro Ha lpyxecrBoro cqr4Ta! Lie orplduare:rHure pe3y,rrarx ca o6rcHul,ra
lrprJ cb[ecTByBallfiTe 3a tepr{ona na3ap Ha HeaBl.r)KtrN,rt r.rMoTU lJ l.tKoHoM I LlecKaTa cpe/fa.
raxro u SnHarcoBoro cr,croqH e Ha HrKoI or KoHTpareHTxre My, h ee ApyxecrBoro ue
no!o6prr QluaHcoBoro cl [ro;roxeHue n Haii-rparrt cpoxoee.

flp* 2016 r. ce nporHo3 parto6pn rluHaucoer pe3ynrarr.r.

/

fodut eu dogtud 3tt deiuocmnt 2015
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