INCORPORATION DEED
of

“TT&T” EOOD

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name “TT&T” EOOD (hereinafter  “the
Company”). In Latin letters the name of the
Company shall be written as follows:

TT&T Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Sofia Municipality, Sofia Region, Republic of
Bulgaria

The management address of the Company shall be:
Sofia 1616, Vitosha District, Boyana, 12A “Lunna
paprat” street, entr. B.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Consulting services, management services,
commercial representation of Bulgarian and foreign
companies, business development, as well as any
other business transactions and activities, which are
not prohibited by the law, provided that if
registration, permit or a license shall be required in
respect of any activity, such activity shall be
performed after obtaining of such registration, permit
or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

YYPEAUTEJIEH AKT
Ha

“Tu Tu Enn Tu“ EOOJ

YACT OBPBA: OBIIIA YACT

YUYPEJABAHE Y1 ®UPMA

Yy. 1 C HacTosmus YUpeAuTesieH akT ce yupelsisa
eIHOJIMYHO [IPYKECTBO C OrpaHIICHa OTTOBOPHOCT
¢ dupma “Tu Tu Eng Tu“ EOOJ (Hapu4aHo 32
KpaTkocT ,,JApyxecTBoTo”). HanmMeHoBaHHCTO e
ce U3IIICBA Ha JIATMHULIA 110 CICAHUA HaYnH:

TT&T Ltd.

CEJIAJIMIIE W AIPEC HA YITIPABJIEHUE

1. 2 Cenanuuiero Ha Jipyxkectsoro e rpan Codus,
O6muua Cromuusa, obnact Codwus, PemyOnuka
bbarapus.

AJIpechT Ha ympasienue Ha JIpyKecTBOTO € rpal
Codust 1616, padion Buroma, KsapTail Bosna,
ymuua ,,JTyrxa manpar® Ne 12A, BX.b.

OPEJIMET HA TENHOCT

Un. 3 JIpykeCTBOTO WMa HpEeaMeT Ha JIEWHOCT:
KOHCYJITAHTCKH YCIyIHd, YCIyTd IO MCHUUKMBHT,
THPrOBCKO IPEJCTABUTENICTBO Ha OBJNTapCcKu U
qy)KISCTPAHHU JIHLIA, Ou3HEC pa3BHUTHE, KAKTO U
BCSIKAKBU JIPYTH TBHPTOBCKH CHENKH U JeHOCTH,
KOUTO HE ca 3a0paHeHHu OT 3aKOHa, IIPY yCJIoBUE, 1€
Ce V3BUCKBA PErCTPALMs, PaspelieHue Wil JIMIEH3
3a W3BBpPIIBAHE HA HAKOS NEHHOCT, Tasu JefiHOCT

me ce OCBhIIeCTBABA  CJICH TI0JIy4aBaHE€ Ha
ChOTBETHATA  pErucTpanusd, paspemesue nin
JIMLCH3.

CPOK

Y. 4 Jlpy»ecTBOTO € YYpeNeHO 33 HEONpPeeICH
CPOK.

EJHOJIMYEH COBCTBEHUK HA
KATIMTAJIA

Yy, 5 EpHonuyeHn cOOCTBEHMK Ha KamnuTajga Ha
Jpy>XecTBOTO €:



SR HOLDINGS Ltd., a single member limited
liability company, registered in the Commercial
Register and the Register of non-profit legal entities
at the Registry Agency under unified identification
code 203474945, with registered seat and
management address in Sofia 1463, Triaditsa
District, blv. Patriarh Evtimii 49, Prestige Business
Center, 4th floor, Republic of Bulgaria, represented
by the managing director Tsahi Tabakman.

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of EUR 5 (five euro), divided into 10 (ten)
company’s shares, with nominal value of EUR 0.50
(fifty eurocents) each one.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her

HLEC AP XOJIUHI'C* EOOMI, emHONMHYHO
ZIPYKECTBO (& orpaHHYeHa OTTOBOPHOCT,
perucTpupaso B ThbProBCKUs PErucThbp U PETUCTHPA
ma IOJIHI] xpM AreHumsiTa 1O BIFCBAHHS IOX
envHeH naeHTH(uKanuoHeH ko 203474945, cne
cefanmiie U aapec Ha ympasienue B rpan Codus
1463, paiton Tpuaauia, Oym. ,[latprapx ErtTrmuii”
49, Ilpectmx  busnmec ILlentsp, etax 4,
NpencTaBsiBaHo ot ynpasuressa Teaxu Tabakma.

PEIMCTPUPAH KAITNTAJL

Y. 6 (1) Kanurarst Ha JlpyKecTBOTO € B pasMep
Ha 5 (mer) eBpo, pasmpemeneH B 10 (mecet)
JpY’KECTBEHHU JsIa ¢ HOMUHAIHA cToiiHocT ot 0.50
(merageceT eBPOLEHTA) BCEKH eIMH.

(2) Uenust xanutai Ha [{py>KeCTBOTO € 3alucaH U
BHECEH OT CHHOJIMYHKS COOCTBEHMK Ha KauTasa
MIPeIM perucTpauusTa va J{pyxecTBoTo.

YACT BTOPA: OPI'AHU M YIIPABJIEHUE
OPI'AHM
Y. 7 (1) Opranu Ha JIpy»ecTBOTO ca:
1. EnHONUYHUAT COOCTBEHUK Ha KaluTana, i
2. YHpaBUTEIAT.

KOMIIETEHTHOCT HA EJHOJTUYHUA
COBCTBEHHUK HA KAIIUTAJIA

Yn. 8 (1) EaHonuusuaT COOCTBEHHK Ha KamuTana
VIMa TIPaBo J1a:

1. i3MeHs ¥ #OIbJIBA HACTOSAUIMSA YupeauTeseH
aKT;

2. Tlpmema ¥ U3KIIOYBA CBHAPYXKHULM, [aBa
ChIVIACHE 32 NPEXBBPISHE Ha IPYKECTBEH Il OT
JIpy>K€CTBOTO Ha TpPETW JHLQA, IIPU YCIOBHE, 4Ye
JpyxecTtBo HAMa HEM3IUTATeH!  M3UCKYeMU

TPYAOBU Bb3HarpaxK1€Hus, 00e3MIeTeHUS u
3a0BJDKUTCIIHA OCHUTYPUTEIIHU BHOCKH Ha
CIIY)KUTEJIM, BKIIOUUTCIHO U Ha CIIyXUTEIU,
TPYAOBUTE IIPABOOTHOIICHUA C KOUTO ca

OpeKpaTeHd 10 TPU TOAVHU TPeIy MPeXBHPISHETO
Ha JIPY>KECTBEHUS JIST;

3. [lprema ropuniHus (GUHAHCOB OTUET, PasIIpPEeerLt
neyayibata X B3eMa pelleHWe 33 HEHHOTO
U3IUIAIaHe;

4. Bzema pelieHHs 32 HAMaJSIBAaHE U YBeJMYaBaHe
Ha Kanurajia Ha J[py»KecTBOTO;

5. 30upa Yopasurens.
6. OcBoOoxnaBa

VYipaButens, — onpenens
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remuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, item S and 8
a protocol shall be drawn up with notarial
certification of the signatures, according to art. 137,
para. 4 of the Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial

BB3HAIPAKIEHHETO My M TO OCBOOOXKIaBa OT
OTrOBOPHOCT 3a AEMHOCTTa My Karo YTpaBUTe] Ha
JpyxecTBOTO

7. B3ema pellieHHs 3a OTKPUBaHE W 3aKPUBAHE Ha
KIOHOBe Ha JIpyXXeCTBOTO UM  ydJacThe Ha
JIpy’KeCTBOTO B APYTH JAPYKECTBA;

8. B3ema peliieHus 3a NpUAOOUBaHE U OTUYXK/aBaHE
Ha HEeJBWKVMY NMOTH U BEII[HU NIPaBa BbPXY TAX;

9. B3ema pemieHus 3a NpEAsBSIBaHEC Ha WCKOBE OT
uMeTo Ha JIpyXKecTBOTO cpelly YmpaButens H
HAa3HAyaBa  IPENCTaBUTENM 338  BOJCHE  Ha
IpoleCyaTHy AeficTBYS Cpelly Hero;

10. Bsema peleHWe 3a JONBIHMTEIHU NapUYHH
BHOCKU;

(2) 3a peuenus no an. 1, T. 5 u 8 ce cbCcTaBs
[pOTOKOJ C HOTApHATHO YyNOCTOBEPsBAaHE Ha
MOATHCHTE, chIacHO Wi. 137, ast. 4 Ha ThproBeckus
3aKOH.

(3) HumoxHM ca pelmieHds Ha eJHOJNMYHUA
COOGCTBEHUK, IPUETH B HapyIIEeHNEe Ha all. 2.

(4) 3a BcuukM OCTaHATH pemieHus mo w8, am.l,
W3BBH TE3H HO ull. §, a2 ce ChCTaBsi MPOTOKOI C
o6uKHOBeHa nucMeHa Gopma, 6e3 1a e HeoOXOIUMO
HOTapUaJHO YJIOCTOBEPABAaHE Ha IIOANHUCHTE H
CBHIBPKAHUETO My, ChriacHo 4l 137, a4 Ha
Twproeckust 3akoH. Taka B3eTH peIeHUATa LIE Ce
CUMTAT 32 BAJIMIHO IPUETH C IPOTOKOJ B IHCMEHA
(opma moanmcaH OT €JHONHWYHMS COOCTBEHHK Ha
JpyxecTBOTO.

YIIPABUTEJL YIIPABJIEHUE U
NPEACTABUTEJCTBO

Un. 9 (1) YopaBuTensT opraHusupa U PHKOBOAM
netinocrTa Ha JIPy)KECTBOTO CHOOPA3HO 3aKOHA U
pemienusta Ha EjpHonmumMs COOCTBEHMK Ha
KanuTaja.

(2) dpyxecTBOTO Ce yIpasiisiBa U MPEACTaB/IsABa OT
VupaBuTens B CHOTBETCTBUE C pEIICHSITa Ha
Ennonuynaust COOCTBEHUK Ha KanuTaa.

(3) Umeto Ha YmpaBuTens ce BOKCBA B ThpProBCKus
PerucTBD HpU  ATeHIMA IO  BIMCBAHHUSTA.
VhpaBuresT ToxaBa B THProBCKUsS PETUCTHD
CBOETO HOTAPHWAITHO 3aBEPEHO ChINIACHEe C OOpasell
OT TIOATIHCA.

(4) OnactsBaneTo Ha YTpaBUTeNs MOxe na Obae

OTTETJIEHO IIO BCAKO BpEeME U UMETO MYy [a opae
3aJIMYEHO OT T’BpI‘OBCKI/Iﬂ PErucTsHp OT Ennonuunvis
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Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

COOCTBEHHUK Ha KaIliTasa.

®)] YrpaBuTensar MOXe na TOKcKa
HErOBOTO/HEMHOTO 3anm4aBaHe oOT TbproBckus
pPETHCThp, Ype3 TMMHCMEHO TIPESIU3BECTHE [0

HpyxectBoro. B TakwB ciyuail, [pyx)ecTBOTO, B
paMKATe Ha €OUH Mecell OT IONy4aBaHe Ha
TPEIU3BECTHETO, TPAOBA 1A 3aIU4d YIIPABUTENS OT
THProBCcKkUsi PErucThP, KAaTO NPU HEU3IbIHEHHE
YupaBuTesaT UMa IpaBo caM Aa Mojaxe JOKYMEHTH
3a CBOCTO 3aJIM4aBaHE, HE3aBHCUMO Jajii ApPYyro
JIMLIE € Ha3HaYeHO Ha Heronara MOo3ULus.

(6) YmpaBuTensaT nMa 3aIbJDKEHHUETO Aa YBEIOMU
He3abaBHO EnHONMMUYHMS COOCTBEHHMK HA KaIuTasa
cnen karo 3aryoure HanBuinar 1/4 oT kamurana,
KaKTO U KOraTO HETHATa CTOMHOCT Ha AaKTUBUTE
ChIIacHO Wl 247a (2) oT THproBCKUs 3aK0OH CIIaaHE
TI0J] pa3Mepa Ha BNUCAHWS KaruTall.

(7) YmpaBurensat/YipaBUTeIUTe UMaT [IPABO OT
BpeME Ha BpeMeé U II0 BCSIKO BpeMe dpes
IBJHOMOIIHO Ja OTOpU3MpaT KommaHus, (upma,
JMLE WA OpraH OT JHIA KaTO ITBIHOMOIIHUK FIH
IBJIHOMOIIHUIN HA APY>KECTBOTO 3a TaKMBA LIEJIA U
C TakyBa IIPaBOMOIIWSA, OPraHW U NEUCTBUS UM 3a
TaKbB CPOK M YCIOBHUS, KaKBHTO T€ CMSATaT 3a
NONXOMAIIY, Karo YIpPaBUTENAT OT CBOs CTpaHa
MOJK€E CBILO TakKa Ja Pa3pelly MbIHOMOIIHUKBT 13
JieJIeTupa BCUYKH WM HAKOU OT MPABOMOINKUSTA CH
Ha IPYTU OPTaHHU CBIVIACHO HEroBaTa MpeLeHKa.

3ABPAHA 3A KOHKYPEHTHA JIEMHOCT

Yn. 10 (1) bes cwrioacuero Ha Eamonmusus
COOCTBEHMK Ha Kamutaia Ha JIpy»KecTBOTO,
VYIpaBuTeNAT HAMa MPaBO OT CBOE WM OT UYXKIO
HME J1a U3BbPIIBA THPrOBCKH CHCIKH;

(2) T'opHOTO OrpaHHMYeHHE ce TIpuiara, KOraro ce
U3BBpIIBA  JEHHOCT, CXOmHAa C Ta3W Ha
HpyxectBoTO.

(3) Ynpasurenar uma npaso 6e3 1a € HeoOXOAUMO
cemtacue Ha ENHONMMYHMS COOCTBEHUK HA KalWTAaa,
Jla 3aeMa JJTbXHOCT B PHKOBOJHHU OPTaHU Ha APYTH
IpY>XeCTBa, KaKTO U Jla y4acTBa B CHOMpaTeNHU W
KOMaHIWTHA JPy>KeCTBa ¥ B JPYXKECTBA C
OrpaHiyeHa OTTOBOPHOCT.

YACT TPETA: U3SMEHEHME HA
YUEIUTEJHUAT AKT

YBEJMYABAHE HA KATIUTAJIA

Yn. 11 (1) VYBenuuaBaHeTO Ha KanWTajga Ha
JpykecTBOTO ce U3BBPILBA UPE3:



1. Increasing the nominal value of the shares;

2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after

1. VBenmuaBaHe Ha HOMUHAJHATa CTOWHOCT
JISITOBETE;

Ha

2. 3anucBaHe Ha HOBY JSJIOBE;

3. IlpremaHe Ha HOBU ChIPY KHHIIH.

HAMAJISIBAHE HA KATIUTAJIA

Yn. 12 (1) Kamuranst Ha JIpy»KecTBOTO MOXe na
Ob1e HaMaJIeH JI0 YCTAaHOBEHUA B 3aKOHA MHHIMYM
C pelieHHe 32 M3MEHEHHE Ha YUPEAUTEIHHA aKT
npy Cra3BaHe Ha HOPMATMBHUTE M3WCKBAHUA 32
ToBa  (Opeam3BecTHE IO  KPEIUTOpHTe  Ha
Jlpy»ecTBOTO, BIKACBaHE B THPrOBCKUS PETUCTBP U

Ip.).

(2) B pemeHwero ce IIOCOYBAT LenTa Ha
HAMAJISBAHETO, Pa3MepPBT A0 KOWTO KalUTaIbT IIE
ce HaMaJli ¥ HAUYMHBT, 10 KOUTO LIE & U3BbPLIH.

(3) HamansiBaHeTo Ha KanuTaja MOXe Ia ce
U3BBPINYU UPE3:

1. HamansiBaHe Ha HOMHHAJIHATa CTOHHOCT Ha
NIAJIOBETE B KAIWTaja,

2. Bpbinade Ha Jiena OT KaluTajua Ha NPEeKPaTHIHs
y9aCTUETO CH B JIPYKECTBOTO CHAPYKHHK;

3. OcBo0Oo0XIaBaHe OT 33AB/DKCHVE 3a BHACSIHE
HEU3IJIaTeHa 4acT Ha [ejia OT KamnuTalia.

NPEJIU3BECTHUE HA KPEJUTOPUTE

Yn. 13 (1) Pemenuero 3a HamMaIsiBaHe Ha KamuTajia
Ha JIpy’KeCTBOTO ce IpencTaBs B THProBCKus
peructep U ce o0aBiaBa. C 0O0sBsBaHETO MYy ce
cMsta, d4e JIpy)XecTBOTO € TOTOBO Ja Janue
obe3leueHne Ha B3eMaHUATa WIM Ja M3IUIATH Ha
KpPEeIUTOPHUTE, KOMTO HE ca  ChIJIACHU C
HaMaJsIBAHETO, 3aIbJDKEHUATA CH KbM JlaTara Ha
00SIBSIBaHETO.

(2) Chpriiacuero Ha KpeIUTOPHTE C HAMAJISIBAHETO Ce
npejnoara, ako 10 3 (Tpu) Mecela oT O0SBIABAHETO
Ha pemieHnero B THProBCKMs PETHCTBD T€ He
U3Pa3sT MMCMEHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJIAAIBAHETO B
THPTOBCKUSA PETUCTHP

Y. 14 (1) M3meHeHHeTo HA YUpETUTENHHS aKT,
QTpa3sBamio HAMaIdBaHETO Ha KanuTajla Ha
Jlpy»ecTBOTO, ce BIUCBA B TBProBCKUS PETHCTHD

i
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the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:
1. Resolution of the Sole owner of the capital;
2. Merger with, or acquisition by a joint-stock
company or another limited liability company;
3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective

ClI€A U3TAYaHe CpoKa 1o MNpeaxXoaHUsI YJICH.

(2) KbM 3asBIIEHMETO 3a BNMCBAHE Ce MPENCTABAT
JIOKA3aTeNICTBA 3a CHa3BaHE Ha M3UCKBAHUATA IO
NPEAXOAHNS WIEH W IHCMEHa JeKiapainus Ha
VrpaBuTens, 4e Ha KpPeIUTOPHUTE, KOUTO He ca
CBIVIACHU C HaMaJIABAHETO, Ca AaJcHN 00E3IeueHIs
WY € U3IUTATeH ObJrbT.

OTT'OBOPHOCT HA YIIPABUTEJIS

Y. 15 Axo mpencraBeHuTe OT YIpaBUTENs! JaHHH
32 BIMCBAHE HA HaMaJIBaHETO Ca HEBEPHHM, TOM
JIMIHO OTroBapsi 32 MPMYMHEHUTE HA KPEIUTOPUTE
BpeIX [0 pa3mepa, 10 KOUTO Te He ca MOIJIM A ce
YIOBJIETBOPST or JpyxectBoTo. Koraro
YIpaBUTeNUTe Ca IBAMA WM HOBEYE, Te OTTOBAPSIT
CONMIAPHO.

MBIIAILAHUA ITIOPAIN
HAMAJISIBAHETO

Un. 16 Ha Enxonnunust coOGCTBEHMK HA KaIlnTaia

MoraT pna C€ [paBAT U3ILJIALaHUS nopagu
HaMaJiIBaHEC Ha Kamuraja camo cJIeq Karo
HaMajJgBaHETO ObJEe BIOWCAHO B T’LpFOBCKI/IH

PETUCTBp M cCien  Karo KpEeoUTOPUTE, H3pa3UIn
HEeChIJIacue C HaMaJICHUETO, ca TNOJIyurIu
obe3neueHue win IIamaHe.

YACT YETBHPTA: NIPEKPATSIBAHE M

JUKBUTAIINA HA TPYKECTBOTO

MPEKPATSIBAHE HA JIPY) KECTBOTO
. 17 Jlpy»ecTBOTO ce mpekpaTsBa:

1. Tlo pemenue Ha Easommunus coGCTBEHMK Ha
KanuTajia;

2 qpe3 C/IMBaHE WU BJIMBaHE B AKITMOHEPHO WJIN B
APYTro OPY>KECTBO C OrpaHUuYEHaA OTTOBOPHOCT;,

3. Ilpu 00sIBsIBaHE B HECHCTOATETHOCT;

4. Tlo pelienne Ha OKPBXHHS CbI, B HPEABHICHATE
OT 3aKOHA CJIyYaH.

JUKBUIALINSA HA IPY)KECTBOTO

Yn. 18 TIlpu sukBmpanms, JUKBHIATOp Ha
HpykecTBOTO € VmpaBUTENAT, OCBEH ako IO
pemieHne  Ha  EoHOMWYHHS — cOOCTBEHHK e
OIIPENEIICHO APYTO JIALE.

3AKVIFOYUTEIHU PA3IIOPEABU

Yn. 19 3a weypenenure B To3u YupemureneH akt
Clly4au ce Ipuiarar pasnopenbure Ha 1eiicTBAIOTO
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Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 10.06.2026 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

6’I>J'[1"apCKOTO 3aKOHOIATCIICTBO.

Un. 20 Ilpu wu3MeHeHus WU JOMBJIIHEHUS Ha
VY4upenuTenHus akT, W3BbPIIEHU 110 NPEIBUACHHUS 32
TOBA pen, YnpaBurenar OTroBaps 3a
CBOEBPEMEHHOTO M TOYHO aKTyalM3WpaHe Ha
TEKCTOBETE My. Taka akTyaJU3upaHUTe BEPCHU Ha
TO3M YUpEeIUTENeH akT ce€ MOAIMCBAaT  OT
Enmonnuamsg CcOOCTBEHUMK Ha KamuTajga Hu  ce
TIPEJICTABAT 3a 00sIBsiBaHE B TbproBCKUS PETUCTHP.

Un. 21 HacrosmustT YupeauTeneH akT € MPHET C
pemenue Ha EqHonuunms coOOCTBEHUK HA KamuTaia
Ha [lpyxectBoTOo, B3ero Ha 10.06.2026r., u e
ChCTaBEH W TIOINNCAH Ha OBIrapcky W aHMIUHCKU
€3WK B TPU OpHUIMHala — eAuH 3a JIpy»ecTBOTO,
enuH 3a EJHONWYHUS COOCTBEHMK W €AMH 32
Twproeckust peructsp. [Ipu mporuBopeune Mexmy
JIBaTa TeKCTa, MPEAUMCTRO e Ma OBJIrapCKUsT.
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