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CHALPIKAHUE

T'oowwen punancos omuem

Joxnan 3a neffnocTTa

Onaropcky JOKIIa

Oruer 3a noxonure

CuetoBosieH Gananc

Ortuer 3a coOCTBEHNA KamATA

Ortdger 32 napA9HATE HOTOMH

IIprnoxenus KbM rOAWIIHAA (PUHAHCOB OTYCT
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TEJIETEKT'PYII A
JAOKJIAN HA PBKOBOJCTBOTO
31 AEKEMBPH 2007

P1KOBOACTBOTO MpeAcTaBsA CBOA TOAMINCH JOKIAN M romumuud ¢uuaHcoe order xbM 31 nexemepu 2007 r.,
H3TOTBEH B CBOTBETCTBHE ¢ MexxayHaponuute Cranmapty 3a ®unancopa Otgernoct (MC®O0). Tosm otder e
3asepeH or Myp CtupsHe Brirapns - ogur OO/

ONMCAHUE HA XEWHOCTTA

Teaetex I'pyn e ynpassienckaTa ¢upma Ha rpyna ¢UpMU cnienmanupaHy B 06JiacTa Ha eNKTPOHHATA U

CJICKTPOTEXHUYECKAa MAAYCTpAa. OpraHuzausara e XONIMHroBa, karo I'pyn e MaxopurapeH cOGCTBEHHK BHB
BCAKA OT (pupMuTe.

GupmMuTe B XOJIIMHTA ¢a

Tenerex EnexTpoHHKC — NPOHIBOACTBO
Tenerex — TEProBUs Ha eAPO K AUCTPUOYILIMA
Currex MmxeHepUHT — MPOSKTECH MEHHU/DKMBHT

Busnsra na Tenerek I'pyn e nedunupana taka:

¢ Cr3nasane 1 MpuAoOMBaHE Ha KOMIIAHUY B c(hepara Ha eNeKTPOHMKATA U eJIeKTPOTEXHUKATA.
e PecypcHO ocUTYpsBaHE 1 Pa3sBHTHE HA Te3H KOMITAHUH
¢ [IpuBnudane B TAX Ha CTPATErMYESCKH MIAPTHEOPH MM MIPOJaxdaTa uM.

IPETJIEN HA JEMHOCTTA

e or kommmanuute B Tenerex I'pyn A/l m3mbiHuXa maHoBeTe CH 32 mpoaaxon 3a 2007 — Tenerek EOO/ n
Currrex Hipkenepunr .EOO/I — koeto o0ycnoBn peanusupanus peeT Ha KOHCOJMUAMpaHusa obopoT m nmeuanba.
Tperara xomnaus — Tenetex Enexrponnke AJl — He yens ja peanu3rpa IWIaHHPaHHTE PECTOBE HA NIpoaaxouTe,
HO ca 3MeTKa Ha TOBa NIOCTHTHA MHOI0 J0OPpH NOKa3aTe/y 33 HeTHa neganta, KOeTo C¢ peaiu3upa GnaronapeHue
Ha OKYyCHPaHETO Ha YCWIMATA HAa KOMIAHMSTA IIPH PeallM3allisaTa Ha NPOAYKTH COGCTBEHHMO IPOM3BOMACTBO M
HamMaJICHHEeTO Ha Jiefa Ha eJISKTPOHHUTE MOAYJIH I10 MOPHIKA.

CTOOAHCKH ITEJIA 3A 2008 r.

Kommammara ¢u noctaes aMOMLIEO3Ha ITporpama 3a ClieaBainyis TPHU rOgUINCH Neprol, KATO CCHOBHUTS MOMCHTH
B HEA ca.

Ycroiiunpo pasBHBAN] ce X0Q4HT ¢ Hax 25% rogumen PLET B HpoAakOnTe

Pernonajno pa3sBETHE B NpucheTBHe Ha Banxannte

Peanmzanns aa MEABEMYM 2 cTpaTermveckl Gn3nec-AHAIAATABH 32 3 roAHMIEH HEPHOX

®oxye BLPXY Ha’apeH 1l — BCAKA 0T GupMHATe 12 yBeamqn NeJICBATE CA NA3APHA MO3NUHA Hajg 2
bTA

OrxpaBane 6m3nec eqununu B pernor baakann — Pymeans u Chpous

* Ilasapaa no3unns :

- B Brarapns — B ULPBHATE 3
- B Pymbana i Typuusa -~ B OLpBUTE 3
- B OejieBN Nazapn — B oppBurte 10

¢ PaspaGorsane n BHeApsiBAHe HAa opragm3anuoner mogea Ha Teaerex I'pyn
Cuaryupanre na oraenn HKT, ‘Kopooparmsao passarue’ , ‘KoaTpoauur H onepanun’
¢ Ocnrypasane na npon3soacTBeHa erpaaa 3a Teaerex Enexrponnxe
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TEJIETEKT'PYIL A/}
JAOKJIAZX HA PBKOBOJACTBOTO
31 AEKEMBPH 2007

e Pa3ssruTHe H2 MEHHKMBHTA OT BCHIKH HHBA
CTPYKTYPA HA OCHOBHMSA KATIUTAJI KBM 31.12.2007

Hpes 2007 He ca mpaBeHH NMPOMEHH B CTPYKTYPATa Ha KaluTaia

Axnuonepn Hanoso Bpoii Homunaama croiimoct
yuacTne aknua B JieBa

Ilersp Credaron [Tomareen 41.6% 4784 47 840

Banentun Xpucror Ctronues 38.4% 4416 44 160

I'noyGen Bwarepma eHn Poymenus I'poyr 20% 2300 23000

@pHA

YIIPABJIEHWUE

Jpy>XecTBOTO € ¢ €/THOCTENICHHA CHCTEMa Ha yIipaBJeHue chrnacHo Thprosckusa 3akoH B PeryGmika Beirapus.
KbMm 31 nexemepn 2007 r. B CeBeTa Ha JUPEKTOPHTE YJacTBaT:

- Banenrun CroHues — H3IBJIHUTENICH AUPESKTOP

- Ilersp [lommnees — Hm3MBIHUTENIEH AMpeKTOp U npeaceaaten Ha CJ|
- HMean Huxonos - wnen CJ{

-  Haitno Cumor — wieHd Ha CJJ

- Banepu Ilerpos — anen na CI{

- Jinsn Ierxos — wien Ha CJ

OTroBOpHOCTH HA PLKOBOACTBOTO

Cropest 651rapckoTo 3aKOHOAATENICTBO PHKOBOACTBOTO CIIEABA [ U3TOTBs (PMHAHCOB OTUET 32 BCAKA (PUHAHCOBA
rofuHa, KOATO Na lasa BAPHA M YECTHA IIPECTaBa 33 CHCTOAHMETO Ha JIpy)KecTBOTO KbM Kpas Ha FOAMHATA W
HErOBHTE CYETOBOAHH pe3ynTaTd. OcBeH GHHAHCOBHS OTIET B CHOTBETCTBHE ¢ HAITMOHATHOTO 3aKOHONATEIICTRO
€ M3rOTBCH M MPUIIOXEHUS TYK CYETOBOACH OTYET B ChoTBeTcTBHE ¢ HanpoHanHnuTe cranaapT 3a GHHAHCOBHM
OTHETH Ha MANIK{ ¥ CPeHY TIPeIIPHUATHS.

PBKOBOACTBOTO MOTBBPIKAABA, H€ € MPUIATANIO IOCNEeOBATENHO AACKBAaTHA CYETOBOAHA IOJIMTHKA M Y€ NpH
M3roTBAHETO Ha (rHaHcoBHTe oTIeTH KBM 31 nexemepu 2007 r. e criaseH NPUHIMITET HA NPES/IHAINIABOCTTA IIPH
OLICHKATA HAa aKTUBUTE, IACHBHTE, MPUXOAUTE U Pa3XOAUTE,

PBKOBOACTBOTO CHINO Taka NOTBBPXJIABA, e CE € MPUALPIKAIO KbM JeiicTBAIUTE CYETOROIHY CTRHAAPTH, KATO
¢uHAHCOBHTE OTYETH Ca USTOTBEHM HA MPUHLANA HA NEHCTBANIOTO NPEATIPUATHE.

P'r,xono,uc'm P € f onopno 32 KOPEKTHOTO BOREHE HA CUCTOBOMHMTEC PETHCTPH, 33 LENechOGpPasHOTO
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MCORE STEPHENS BULGARIA
ATDT?

Moore Stephens Bulgaria — audit QOD
51 Al Stamboliiski Bivd,, f1.4
1301 Sofia

Bulgaria
Telephone +359 2 987 53 80
Facsimile +359 2 987 53 81

OHUTOPCKH AOKJIAX
JAO AKIIHOHEPHUTE HA ,,TEJIETEKT'PYII” AQ

Hue mpnpmuxme ouT Ha (prrancoprTe otaerd Ha ,, IEJIETEK I'PYIT” AJl, KouTo BKIIOYRAT
cueroBoHna Oananc KbM 31 Jlekemspu 2007 r., KakTo B Ha OTUCTA 32 JOXOMTE, OTYETA 32 HPOMCHUTE B
coOCTBEHMA KANMTAN M OTYETA 33 NapH9IHAS NOTOK 33 Chi|s NEPHOJ, KaKTo B 00o0ImenHe Ha 3HATIMATE
CYCTOBOAHA HONWATHKYA U APYTY MPAIOKCHHA KbM (JMHAHCOBAA OTUET, OTPa3CHM OT CTP. 3 1o CTp. 29.

Omzoeoprocm na pexosodocmeomo 3a (hunancosime omiemu

PBKOBOZICTBOTO € OTTOBOPHO 38 H3TOTBAHETO H YECTHOTO NPE/ICTAaBAHE HA Te3H (PMHAHCOBH OTICTA B
CHOTBETCTBME ¢ MexIyRapoAHyTE CTAaHaPTH 32 QHHAHCOBO OTUWATAHE, MIroTBEHA 0T ChBETa N0
MEKAYHAPOAHH CUCTOBOAHM CTaHAAPTH. Ta3u OTTOBOPHOCT BIUIOYBA: Ch3aBaHe, BLBCHKAAHE H
HOALPKARE HA BETPSHICH KOHTPOJ, MO3BONYBAN] NPH HITOTBAHETO M YECTHOTO NPEACTAaBIHE HA
(MHAHCOBATE OTYETH Aa HE C€ ROMYCKAT ChHIECTEEHH NPONYCKW,NOPaJy MPEHIKA HITH W3MaMH; H3Gop
HpUiaraHe Ha NOAXOJAINY CUCTOBO/HYA NOMMTHAKH; KAKTO H NPaBIIIHA B 000CHOBAHA CUSTOBONHH
MpeNcHKN.

Omzosopnocm na ecoumopa

Hamara 0TTOBOPHOCT CE CBEK/Ia A0 H3Pa3ABaHE HA MHECHHME BHpPXY (PUHAHCOBHTE OTYCTH, CCHOBABAMIO C&
Ha M3IBBPIICHUSA OT Hac oAmT. Hammsar ofut 6¢ NpoBeeH B CHOTRETCTBHE ¢ NPO(ECHOHANHATE
H3uCKBaHns Ba MexpyHapoanuTe oAuTOpCKN cTanAapTa. Te3n cTaHAapTH MIUCKBAT OT HAC Jia C&
cp00paInM ¢ CTHYHATE HINCKBAHAS B IUIAHMpaME 1 MPOBEACM OWTa TaKa, ue Jia ce yGeuM B
JOCTAaTHYHA CTEMNeH, e HUHANCOBUA OTYET HE CHALPKR ChLIECTBEHH IPEMIKY ¥ HPOITYCKH.

OnWTET BKIIOUBA H3BBPMBAHETO HA POLIEAYPH 32 ChOHpaHe HA JOKA3ATE/CTBA 33 JaHHKUTE U
OPHIORCSHAAT] , IOCOCHH BhB (PAHAHCOBKTE OTIETH. M3GpannTe APOLCAYPH SABHCST OT NPENCHKATA HA
OJITOPA, BKIIOYBAING OLCHKATA HA PHCKA OT CHUIECTBCHA NPONYCKA BhB (JMHAHCOBATE OTYCTA, NOPaIM
rpemkn wim navamu. Ilpu oneskara Ha prcKa OJIUTOPLT NPOBEPARA M3TPaACHUS BETPEIICH KOBTPON
IPH E3rOTBAHETO W YECTHOTO NPEACTAaBAHE Ha (JAHAHCOBUTE OTUCTH, CAMHCTBEHO ¢ IEN /ia ONPEACIA
NPWIOKUMUATE OATOPCKA NPOREAYPH, HO HE U JIa M3Pa3u MHEHHE 3a ¢EeXTMBHOCTTa HR HATPaJcHAs
BHTpENIcH KOHTPOoA. OANTET BRIIOYBA U ONECHEA HA NPAIATaHWTe CYETOBO/IHH NPHHIMANY, CYCTOBOAHHTE
NPENCHRY Ha PHKOBOACTEOTO ¥ NPSACTABAHETO HA (HHAHCOBATE OTICTH KATO IO,

Cuwrrame, Ye M3BLPIICHAST OT HAC OAWT W CHOPaHUTE OAUTOPCKHA JOKAZATSICTE AABAT AOCTATEIHO
OCHOBAHME 33 W3PA3ABAHE HA OANTOPCKO MHEHHE,

ID: BG175383136; address: 51 AL Stambelfiski Blvd., 1301 Scfia; tel.: (+359 2) 987-53-80; foc (+359 2) 987-53-81; e-mail: Info@msaudit.com; nenov@msaudit.com

Crp. 1072






MCORE STEPHENS BULGARIA
AuDI?

Mhnenue

B pesyxnTaT Ha TOBa YJIOCTOBEpSBaMe, e (JHHARCOBUAT OTHET AaBa BAPHA H YECTHA MPEACTABa 33
HMYIIECTBEHOTO M (PUHAHCOROTO cheTogHMe HA JipyxectsoTo KeM 31 nexemepnu 2007 ropusa, KaxTo H 3a
HONMyYeHUA (PUHAHCOB PE3YNTAT M NPOMAHATA B MAPUYHATE [OTOLM 32 FOJJUMHATA B CLOTBETCTBHE C
MexayHapoAHUTE CTAHAAPTH 34 (PHHARCOBY OTHETH, M3TOTBEHH OT ChBETa IO MEXYHAPOJHA
CUCTOBOIHM CTaHAPTH.

ToauumHuAT AOKNaA 32 ASHHOCTTA Ha APYKECTBOTO CHOTBETCTBEA HAa MH(OPMAATA ONOBECTENA BhHB
¢mBaECOBUSA OTUET.

AHO OT0PCy ”7
v e?
AN

Hnan Cumos

18 anpun 2008 r./ /
Codus, brirappsy

ID: BG175383136; address: 51 Al. Stambaliiski Blwd., 1301 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mall: Info@msaudit.com; nengv@msaudit.com
Cmp.2012
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TEJETEKI'PYH ANl
OTYET 3A 1OXOJIUTE
31 JEKEMBPHA 2007 r.

(Bcuuxu cymu ca é xunadu 0enzapcru 1e6a)

Ilprxomm ot mponax6u

Pa3xoy 3a BEHIIHE YCIIYTH

Pasxosu 3a Bh3Rarpax)eHrs A CONUAIHE OCATYPOBKH
Paszxonnm 3a MmaTepram

Pasxonum 3a aMmopTH3anmn

OTt4eTHA CTOMHOCT HA MPOAAACHA CTOKH

Apyra npExozmm

Hpyru pazxomm
IleuanGa or omepaTHBHATA HAeiiHOCT

DHHAHCOBH Pa3xoan
ITewan6a npeam ofaarane ¢ AaEbLIHA
Harsmma BEpXy nedantara

Herna 3ary6a yalnepuona

o0 ~J3 O\

13, 14

11

12

I'oguna, 3asLpmmiaa na 31
JeKeMBpH

2007 r. 2006 .
1,501 1,293
(807) (464)
(255) (173)
(75) (87)
(93) (84)
(49) (1)
582 870
(46) 22)
758 1,292
237) (205)
521 1,087

2 (43)

519 1,044
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IIpanoxernsrta Ha cTp. 7 no 29 NpencTaBIABaT Hepas/AcHa YaCT OT HACTOAINHAS (PMHAHCOB OTYET.
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TEJIETEK I'PYII AJL
CUETOBOJIEH BAJIAHC
31 JEKEMBPH 2007 r.

(Bcuuxu cymu ca 8 xunnou Gun2apexu neea)

AKTHBN

AbaroTpaiing aKTuBa

JIBNroTpaiiHu MaTepHaTHA aKTHBHA

Hematepranny aKkTHBA

VimpecTrNAH B XBIIEPHA TIpSATPUASTHSA

(drHaHCOBH aKTHBH Ha Pa3lIONOKEHAE 32 HpoaaKda

Kpartrorpaiinn akTaBa
Marepnamau 3anacy

THProBeK: ¥ APYTH B3CMaHUs
Ilapuuny cpencTBa U EKBHBAICHTH

O6mo axTHBH

KAITUTAJI 1 ITACABU
ColbcTBen KanuTad
OcHOBeH KanuTal

IIpeMum oT emuCcHRA
Hepasnpenenena neganta

AbJArocpovuHn 3abL/CKCHAS
3aemm
3ameiDxeHns 3a 00e3METEHHS NPH NCHCAOHAPAHE

Kpatkocpounn 3agbixeHAs
3aenmu
THproecke B APYTH 3aXbIDKCHASA

O0mo nacnsn

/@:{A\‘E‘wﬂ ARITIPERD e ‘ ;;‘:x‘\

Permctpapan OxuTof o
/MiBan Crmos/ 7 2
Per. &3
IHHL RITRE
-—’—/

IIpanoxennaTa ga cTp. 7 Ko 29 NpencTaBINBaT HEpa3/ielHa YacT OT HACTOAHS (HHAHCOB OTUET,

Ipnn.

13
14
15
16

17
18
19

20

21
23

21
22

KsM 31 aexemBpn

2007 r. 2006 r.
633 413

3 3
1,856 1,851
600 800
3,092 3,067
2 11
4,526 4,452
4,528 4,463
7,620 7,530
115 115
1,933 1,933
809 1,087
2,857 3,135
1,275 1,500
4 4
1,279 1,504
3,095 2,383
389 508
3,484 2,891
4,763 4,395
7,620 7,530
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TEJETEKI'PYII AL]
OTYET 3A COBCTBEHUS KATTUTAJ
31 AEKEMBPH 2007 r.
(Bcuuxu cymu ca 6 xunnou oerzapcku Ilpan. OcmoBen  IIpevmm Hepasnpe- O6mo
nAeea) KanuTana OoT eMucus AeJieHa
| nmeaaba
j Canno kbMm 1 sHyaps 2006 r. 5 - 131 136
\
Hamanenme - - ) 3]
Hepasnopeaenena neganta 87 - 7)) -
EmucHs Ha HOBH aKIuy 23 1,933 - 1956
Pesyirrat 3a mepuoza - - 1,044 1,044
Caapgo xpm 31 gexemppu 2006 r. 115 1,933 1,087 3,135
Canno koM 1 sayapn 2007 r. 115 1,933 1,087 3,135
IUIATEHA JUBHJICHTH - - (797 (797)
Pesyirrat 3a neprona - - 519 519
Canno kpMm 31 gexe 2,857

Perucrpmpan O
/HBan Camon/

.04, 08

IpunoxermasTa Ha cTp. 7 X0 29 mpeACTaBIABAT HEPA3ACHHA YACT OT HACTOSIUAS (PAHAHCOB OTHET.







e

TEJETEK I'PYII AJl
OTYET 3A TAPAYHUTE ITIOTOIA
31 NEKEMBPH 2007 r.
(Bcuuku cymu ca ¢ xunaou ovizapcku eaa) IIpnn. Toamma, 3aBLpIMHAIA

Ha 31 aexemBpn
2007 r. 2006 .

IMapuunu nomoyu om 0CHOGHAMA OeliHOCH

IMocTeILEHNS OT KIIACHATH 1,645 1,424
Iramanms Ha AOCTABYHIA (1,180) (1,509)
Br3cTanoBeHM JaHEIM, OCHTYPOBKH A JIPYTH 3 1
ILnamanus 3a 3anIaTH, OCHTYPOBKH U APYTH (258) (176)
ITnamasws o JaEsnm (109) (24)
IInamanms 0o pasnpeseienne Ha JUBAJCHT (744) -
Jpyra nocreiuieHns 8 18
JApyra mwiamanans (11 (63)
HerHm nmapuvHE ODOTOIM OT OCHOBHATA JeHHOCT (646) (329)

Ilapuunu nomovyu om uneecmuyuoHHama oetinocm

Ilramanms 3a 3aKymyBane Ha JBITOTPAiHA MATCPAAIHY AKTHBH (313) (443)
CTHILICHUA OT (MHAHCOBH aKTHBH Ha Pa3IOI0KECHHE 33 OpoAaxkOa 844 -
OKyIKa Ha (JEHAHCOBH aKTHBH Ha Pa3MOJIOKeHHAE 3a Mpoaaxsa (600) (800)
Jpyrn mapudHy NOTONM OT MHBECTALNOHHA ASHHOCT (5) -
HeTHn napavHn NOTOLHE 0T HHBECTAMOHAATA AeliHoCT (74) (1,243)

ITapuunu nomoyu om unancosama deiinocm

TocTeIUeHAS OT GaHKOBY B THPTOBCKH 3aeMHA 4,365 9,060
IInamanus no GaHKOBH ¥ TEPrOBCKY 3aEMHA (3,331 -
IlocThIICHAA OT EMHECHY HA aKITHHA - 1,956
IMnamanua no 3aeMu - (9,544)
Hsnnareny JIMXBA B KOMUCHOHHM H AHBANCHTH (314) (236)
Hernn napuvan noronmy oT (PHHAHCOBATA AciiMocT 720 1,236

Hetno YBOIMYICHAE HA NAPDAMHATE CpEACTBA 32 IEPHOAA
. (336)

@:puunm cpencrsa B mawanoTe B2 nepaona 19 - 336

'aﬂ H2 mEpHoa 19 - -

' o A s
YupasaTen -y
Mersp Homanegh/
3asep. TacHO OUTOPCKAS NOKIAL .

T i NOPEES e T
33\\‘\'5“1\? p‘ﬂﬂ r\ ,:'”‘,i("a’;

IMapuaam cpencTBa B

Permctpapas OmaTgfy ) “3
/MBan CuMoB/ \ iy ;/
IlpanoxerrsaTa Ha CTp. 7 A0 29 NpeACTABISBAT HEPA3AEIHA YacT OT HACTOSIIHS (GHHAHCOB OTIET. 6
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TEJETEK I'PYII AL]

INPUIIOXKEHNUA KBM I'OTUIITHNASYI ®HHAHCOB OTYET

31 AEKEMBPH 2007 r.

(BCcHMIKH CYyMH €2 B XIS/ 0BJATAPCKH JIEBA, OCBEH aK0 He € N0COYIeHO0 APYro)

[
.

O0ma nadopmannn

Tenerex I'pyn AJl (Jlpy:xecTBoTO) € permctpupano B Coduiickn rpajcke ¢bj 1o GrpMeHo
neno Ne 2872 or 2001 roawHa che cepaymme | ajpec Ha ynpasiearne Copurs, yin. CpedspHa
14 A

AXIoHEpHTE Ha APYKECTBOTO ca mocodeHH B Hpmroxerue 20.

OcHOBHHAT npenMer Ha JeHHOcT Ha JIpyxecTBOTO € HM3paGoTKa, JOCTABKA, MOHTAK,
M2pKCTHHT, KOHCYJNTAlMM M NOAAPBXKKA Ha CHTHANHO-OXpaHWTEIHHA CHCTEMH, pa3BOiiHa,
OPOEKTAHCKA, INPOM3BOACTBCHA MHDKWHEPDHHTOBA H CEpBH3HA JciiHOCT B o0lacTra Ha

OpOrpaMHATE NPOAYKTH H CIEKTPOHUKATA,

CuaeroBonaa nmoanTHKa

N

Ilo-pony e ommcana cueToBOgHATA MONHTHKA, IPHIOKEHA IPH HM3TOTBSHETO Ha TONHIIHEASL
¢rrancon oruer. IlomaTkaTta ¢ OMia MOCHEHOBATENHO IPUIATAHA 32 BCHYKH IIPEACTABEHH
FOJIUHH, OCBEH aKO H3PHIHO HE € YIOMEHATO JIPYTO.

4
-

ba3a 3a M3IroTBAHE HA rOXUNIHMA (PHHAHCOB OTIET

QHHAHCOBHAT OTYET € HM3TOTBEH B CHOTBETCTBHE ¢ H3WCKBAHWATA HA MEXIyHapogHHTE
crauyapte 32 dumancosn oraetr (MC®O), nprmetr or Komucunara na Esponeiickas ¢pros.
Te3n (uEaBHCOBE OTYETH OTTOBAapsAT CHINO Taxa HA H3UCKBaHmsaTa Ha MC®O, m3roTsBeHH OT
CrBera o MEXIyHApOIHH CUCTOBONHE CTaHAapTH. OHHAHCOBHETE OTYETH ¢4 H3TOTBEHH HPH
CHa3BaHe HA MPHHIAIA 32 ACTOPHUECKATA CHA.

/a/ Cmandapmu,usmenenus u uHmMepnRpemaynl ,Koumo ca ¢ cuna npes 2007

MC®O 7 dunancosr mHCTpyMeHTH : QUIOBECTABAHES U JOIBIHATEIHA H3MEHCHHAS KbM
MCC1 ,JIpencrassne Ha $hrHancoBA oTieTH — ONOBECTABANMS CBLP3AHHM C KamuTaia”,
IIpencransre Ha PHHAHCOBUTE OTYCTH, BHBEXIAa HOBH OMOBECTABAHMS OTHACAIIH C& KbM
¢dHHanCcOBUTE MRCTPYMEHTH B HAMA BIASHUE BHPXY KIaCH(DHKAMATA | ONCcHKaTa Ha
duHaHCOBA HACTPYMEHTH Ha NPEMIPASTACTO AWM OPUIOKEHASTA OTHACHIIA e A0 JAHBUHHATE
¥ THPTOBCKH H JPYTH 33/ThIDKEHIL.

KPMC®O 8 ,,06xpar 5za MCDO 27, To31 CTaHAAPT M3UCKBA OTYATAHE HA TPAH3AKI[UH
BKJZOYBAINY W3aBAHETO HA KAIMTAIOBA HHCTPYMEHTH, KBAETO IONYICHOTO IUIAaHe € Ho-
MaJllKO OT CIpaBe/UTHBATA CTOHHOCT HA KaUMTAIOBATE MHCTPYMEHTH, 32 JIa C€ YCTAHOBH JANH HE
nonaaa s obxsara Fa MC®O 2. To3H cTaHAAPT HE OKA3BA HUKAKBO BIASHUE BHPXY
brrancoBmATe O0T9eTH Ha Jpyx)ecTROTO.

KPMC®O 10 Mexmrnn GEHaHCOBE OTISTH U 0GE3MEHABAHE, TO3M CTAHAAPT 3a0paHsna
3arybmre ot 0Ge3NEHKY OTYCTCHN B CIMH MEXIUHEH NEPHOJ Ha MOJIOKMATENHA PEmyTaIHs,
HMHBECTANAH B KAUUTAIOBHA HHCTPYMEHTH ¥ MHBECTHIMA B (JHHARCOBY aKTHBH OTUATAHH IO
HCTOPHYECKa CTOHHOCT Aa OBJaT CTOPHEPAHE KBM JaTara Ha Gamanca. To3u cTaHnapT He
OKa3Ba HUKAKBO BIIMSAHME BEPXY (QHHAHCOBHTE OTICTH Ha J[py»EeCTBOTO.

ﬂ
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TEJETEK I'PYII AL

MPUIOKEHNA K'bM I'OAUIITHAA PHHAHCOB OTUET

31 AEKEMBPH 2007 r.

(BCHYKH CYMHE ¢4 B XWIs[H (bIrapckn jepa, 0CBeH aKko He € H0CO9eH0 APYro)

/6/ Hnmepnpemauuu no-pano npuemu om Jpyicecimoeomo
KPMC®O 11, “MCPO 2 - ILlnamanns ra 6asa aknum, KPMC®O 11 rme ce npuiara ot
JPYKECTBOTO.

KPMC®O 11 Tparzaxknum ¢ aknum Ha I'pynara u ¢ o6paTHO H3KyneHH coOCTBeHH axmum (B
CHNIa 33 FOAVIIHM NESPHOAM 3amodYBama Ha wm ciaexg 1 mapr 2007 r.). TeixysanueTo AaBa
yka3agusa 3a npunaranero Ha MC®O 2 Ilnamane Ha Oasara Ha aknmy, KOraTo HMa
aHTaXWMEHTH 32 pa3lliamane Ha 0a3ata Ha aknwW, KOHTO ¢a Ha J[py’KeCTBOTO MM ca APYTo
JIpPYXeCTBO OT chiuata I'pyna (HauprMep, Ha APYRECTBOTO MaiKa).

/e/Cmandapmu, uameHeHUA U URmMEpRpemayuu eexmuetu npes 20072., no ne
npunocumu 3a deiinocmma na Jpyacecmeomo

CnegsamuTe cTaHAapTH, H3MEHEHNSA B HHTEPIPETANUH Ca 3abIDKMTEIHA 32 CICTOBONHHATE
nepronu 3anoysamy Ha u ¢ien 01 sayapu 2007, Ho He ca OTHOCHMY KbM ACHHOCTTa Ha
JAPYXECTBOTO:

MC®O0 4, ,,3acTpaxoBaTelHA JOTOBOPH”;

KPMC®O 7, Ilpunarane Ha mogxoza 3a Npem3drciIeHre Ha GMHAHCOBATE OTUETH
CBIJIaCHO MCC 29, ®uraHCOBO
OTYHTaHE MpH CBPBXUHGDIAMOHHN NKOHOMAKHA

KPMC®O 9, Ilpeonenka Ha AepUBaTH

/2/Cmanoapmu, usmenenun U NeKY6aAHIA HA COUECIEY8auii CHaHOapmu, KOUMO He Ca 6
cuna u He ca bunu npuemu no- pano om JApyacecmeomo.

CrenpaniuTe cTaHAAPTH, H3MEHEHE U THIKYBAHAS KBM CBHIISCTBYBAIIM CTAHAAPTA ca Grmm

myOIMKyBaHH H €2 3aXbIDKATENHY 32 CISTOBOIAHATE Neproay Ha JIpyKecTBOTO 3amodsammy Ha

ama caex 01 aryapn 2008 mwim mo-keceH meprof, HO JIpy»XeCTROTO HE I' € MPHUENO MO-PaHo:
MCC 23 (U3menenne) ,,Pasxomm mo 3aemu” (B cuna ot 01 smyapm 2009). MaMeHeRuETO B
TO3H CTAHJAPT € BCe Ome npeaMeT Ha oxodpenue ot Esponeiicxus crro3. To3u crarmapr
H3ACKBA JPYXECTBOTO JIa KAUTAIM3APA Pa3xouTe 10 3aeMATe, KOUTO JUPEKTHO C& OTHACHT
J0 NpHAOOHBAHETO, HOCTPOSBAHETO MM HPOA3BEXAAHETO HA KBAM(DAAPANNTE aKTUBH
(xoHTO OTHEMA CBINECTBEH NEPHOX OT BpEME, 3a Aa 6b¢ FOTOBH 32 H3NOJ3BAHE KM
npojaxda) KaTo 4acT OT CTOHHOCTTA 32 TO3H akTuB. ONIMATa 32 He3a0aBHO MPU3HABAHE HA
TEe3d Pa3xogy Ho 3aeMH e 6b4e mpemaxuaTta. J[pyxecTsoTo me upmnara MCC 23
(Mzmenenue) ot 01 smyapu 2009, HO B HaCTOSAIIHA MOMEHT TOH HE € IPAJIOKHAM, 33I0TO
JIDy’XecTBOTO He pasmoliara ¢ ChOTBETHHTE AKTHBH.
MC®O 8, ,,Oneparupam cermenta” (B cina ot 01 smyapu 2009). MC®O 8 3amecta MCC
14 » E3rOTBA OTYMTAHETO IO CErMEHTH B CHOTBETCTBAE ¢ H3UCKBAHMATA HA AMEPHKAHCKHNL
crauaapt SF AS 131, ,,OnoBecTaBanus 0THOCHO cerMeHTHTE Ha JIpYyXeCcTBOTO H
croTBeTHATa HrdopManmsa”. HopraT cranapT H3HCKBa ,,yIIPaBICHCKH IIOAX0A”, CIOPER
KOHTO HHGOpPMaNpsATa IO CETMEHTH € MPe/CTaBena Ha ChINaTa 6a3a, KOSTO € H3IOI3BaHa 38
BRTPEIHO- pUpMEHN oTdeTHH neim. J{pyxecreoro me mpuioxu MC®O 8 ot 01 sayapn
2009. OgaxsanoTo BIESHHAE BCE OIE CE OLIEHsABA B ATl 0T PEKOBOJICTBOTO, HO M3TIIEKAA
1¢ BEPOSTHHAT Opoii Ha OIIOBECTEHATE CETMEHTH, KAKTO B HAYHHA IO KOUTO CErMENTHTE Ca
OIOBECTCHH, e C€ H3MECHH TaKa 9e JIa € ChBMECTHM C BETPEIMHOPHPMEHOTO OIIOBECTABAHE
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TEJAETEKI'PYII AL

IMPAJNOXXEHAA KBM I'OAAINTHUA ®PYTHAHCOB OTUET

31 AEKEMBPH 2007 r.

(BCHYIKH CYMH €2 B XHJISIAN OLJATrapcKH JEBa, 0CBEH AKO0 He € IOCOYCHO JPYro)

A3BBLPIICHO OT B3eMalnys pemeHre . Thil kaTo pemyTanusTa ¢ paslpeelieHa o rpynara Ha
TeHepHRpaIATe MapATHA NOTOUH €IHHAIY, OCHOBAHO HAa CEreMeHTHO HABO,IPOMEHATE CHIO
TaKa M3HUCKBaT OT PHKOBOACTBOTO [ja IpEpasnpe/iciiv penyTanasaTa 10 HoBocopMHupaHuTe
ONepaTHBHHE CerMEHTH. PHKOBOACTBOTO HE HpPEANOara, 3¢ TOBa INe pe3yJITApPA B
MaTepHaTHO 00e3HCHABAHE HA CANOTO Ha pelMyTaljHsITa.

KPMC®O 14, ,MCC 19 — orpanmdcareTo Ha NehPHUpaHATE ILITAHOBH aKTHBHY, MEHAMATHH
W3UCKBaHHA 32 (pMHAHCApaHe U TAXHOTO BlamMoxeiicTere (B caia ot 01 sayapm 2008).
KPMC®O 14 papa nosicHeHES BEPXY OLEHABaHETO Ha orpaamaermsta Ha MCC 19 otrOCHO
H3JMINBKA KOHTO MOXE Aa ce Npu3Hac KaTo akTuB. ChImo Taka 004CHABA KaK IEHCHOHHATE
aKTHBH H 33bIDKCHUS MOXE Jla ObAaT NOBJIMAHA OT HANAOHAIHY /NHPKABHA/ AIIA
JOTrOBOPHH MMHMMAIHY H3ACKBAHNSA 32 dhrHaHCHpanus. J[py*KeCTBOTO I mpriara
KPMC®O 14 ot 01 smyapm 2008, HO He ce 09axBa Aa ¥Ma BIUSHUS BEPXY APY)KSCTBEHHUTE
OTYETH.,

Twakyeanun na coijecmeysauiil CIAHOGPMU, KOUMO He Ca 8 CUNa 34 Oelinocmma Ha
Apyacecmsomo.

VmTepnperanusTa KM CHIICCTBYBAIM CTAHAAPTH Ca OMIM IyONMKYBaHH H Ca
3a0BIDKUTENHHE 32 CICTOBOAHUTE NeprHoaH Ha JIpykecTBOTO 3amovuBamy Ha mwm ciex 01
syapy 2008 nnu mo-KeCeH NEPHOJ, HO HE ca PelieBaHTHY 32 ASHHOCTTA Ha J[pYKeCTBOTO:

KPMC®O 12, ,,Ycnyra 0o KOHIECHOHHHA anraxumentd (B cana ot 01 sayapu 2008).
KPMC®O 12 ce mpuiara no 0THOIIEHAS HA JOTOBOPHHATE CHOPA3yMEHHS, [IOCPEICTBOM
KOHUTO JIPY?KECTBO OT YaCTHHA CEKTOP YJaCTBa B PAa3BUTHETO, QMHAHCHPAHETO,
€KCILIOATHPAHETO H MOAMIPHKKATA Ha WHpacTpyKTypara Ha myOnmaams cextop. KPMC®O
12 Be ce oTHACs 32 omepamuy Ha APYXECTBOTO, Thil Karo J[py:KeCTBOTO HE IPENOCTaBs
YCJIYTH Ha IyOJIIHHSA CEKTOP.

KPMC®O 13, , IIporpamu 3a KIMeHTCKa JH0sUHOCT” (B cmna ot 1 rom 2008). KPMC®O 13
H3ACHSBA, 9¢ KOTaTO CTOKMTE WM YCIyTHTe ca MPOoAaZieHu 3aeHO ¢ IOOUIPEHHE 38
KIACHTCKA JIOATHOCT /HANpAMEP: TOUKH 32 JIOSTHOCT WM Ge3IUIATHA TPOXYKTH/
MHOIO€JIEMEHTHO Pa3slIpEACICHAC U 0YaKBaHOTO B3EMAHE 0T KIIHEHTa Ce pasnpeaena MexIy
eNleMEHTHTE HA TOBA paspelelicHAe IPH H3MO0I3BAaHETO Ha CIPABETHBY CTOMHOCTH.
KPMC®O 13 me e pencBaHTeH 3a JPYXKECTBOTO Thi KATO TO HE ONEPAPA ¢ HUKAKBH
NporpaMu 3a JIOTHOCT.

Koncomnpanumsa

Llviyepry dpyocecmaa

Tenemex I'pyn AJ] ipuTexana clieuATE JbIICPHA APYXKECTBA:

Tenerex Enexrpommkc AJ], Codwus, Brirapmsa, mpumobmro mpes 2001. [pyxectBoro
mpaTexana 99.99 % oT ocHOBHEA KaUMTAN Ha JBINEPHOTO CH JAPYXKECTBO.

Tenerex EOO/L, Codust, brirapus, mparo6uto mpes 2006 r. JpyxectBoTo MpHTEKasa 100
% OT OCHOBHES KaHTANI Ha ABMIEPHOTO CH APYKECTBO.

Cwrrexk Wmxenepuar EOOJ, COdus, Brarapus, mpunobuto opes 2005 r. JpyxecTBoTo
npuresxasa 99.99 % oT OCHOBHMS KamWTAN Ha JGINEPHOTO CH JAPYXKECTBO.

3a memiTe Ba M3TOTBAHE HA HHEBHAYNHEA (AHAHCOB OTUET, MHBECTHIMHTE B IbIICPHH
JpYKECTBA CE OTIMTAT IO [EHA Ha IPUIOOHBaHE.







ﬁ

. 2.3.

g
=

TEJETEK I'PVII AL

NPUWIOXKEHNUA KbM I'OAUIITHAS PHHAHCOB OTUYET

31 AEKEMBPH 2007 r.

(BcHYKH CyMH ca B XIUIsaH 0BJTapcKkH JieBa, 0CBEH aKO0 He € H0COTIEeHO APYTo)

JIpyXxecTBOTO CBINO Taka € WM3rOTBHJIO H KOHCONHMIMPaH (HMHAHCOB OTYCT B CHIJIACHE C
maucKksarmsaTa Ha MC®O, Brmogsam J[py:ecTBOTO M HETOBHTE ABIICPHE JPY)KecTBa (3aeqHO
I'pynara). B xoECcOmmmpaswsT oTUer, BCHYKY MHBECTHIHM B NBINCPHM APYKECTBA — TE3H
JPYXKecTBa, B KOUTO J{PyKeCTBOTO MPHTEKABA, JAPCKTHO WA HHAUPEKTHO, 50% oT xanuTana ¢
IpaB0 Ha INAC, W BLPXYy 4YHATO JSHHOCT MOXE Ja YNPOKHABA KOHTPON, €a HAUBIHO
korcomupann. Koncomamupanans ¢gpuanancos oraer Moxe Aa Obje nomyder ot Tenerek I'pyn
AL, Copnsa, yn. CpeOspHa 14A.

3a na Morar Aa OpuaoOHAT TEIIHA MPEJICTaBa 38 (MMHAHCOBOTO CHCTOSHUAE, PE3YNTATATE OT
AefHOCTTA, KAKTO H 32 MPOMEHHTE BHB (MHAHCOBO CHCTOSHUE Ha I'pymara KaTo mso,
noTpeOHTENUTE Ha TO3W HEKOHCONHMAUpaH (PHHAHCOB OTYET € HeoOXOIAMO JIa To 9eTar 3ae/THO C
KOHCOJMarpaHus (prHaHcoB oT4der Ha ['pynara 3a ¢mHaBcoOBaTa roawHa, 3aBspmmia Ha 31
nexemspH 2006 r.

YyxgecTpaHHa BATYTa

(1) Pynxyuonanna eanyma u 8aLyma Ha NPeoCmasane
Ot/ieNHATE eNIEMEHTH Ha ()MHAHCOBATE OTYETH HA JIPYKECTBOTO CE ONCHSBAT BHB BAIYTATA HA

OCHOBHaTa MKOHOMMYECKA Cpelild, B KOATO IPEANPHATACTO H3BBpIIB2 AcHHOCTTa CH
(“dbyExnmoranHa BanyTta”). FogumuausT QUHAHCOB OTHETH € IPEACTABEH B GHITApCKHAT JIEB
(BGN), koiiTo € pyHKIEOHAHA BayTa ¥ BaIyTa HA IIPE/ICTABSHE.

brarapckuar nes € ¢ duxcapas Kype kbM EBpoTo ot 1 sHYapm 1999 1. mo crnata Ha BEBEICHHA
B Bsnrapust sanyren Gopa.

(2) Coenxu u canoa

Chenxurte B YY)XNECTpaHHA BadyTa ce TpaHC(OPMHpPAT BBB (J)YHKIHMOHANHA BANyTa, KATO €€
Oopmiara opuoUaTHES Kype 3a ChOTBeTHHA AcH. llewanGure m 3arybute OT mpoMsHA BB
BATYTHATE KYpCOBE€, BL3HHKHAIM B Pe3yJiTaT HAa Pa3IUIAIMAHASA OO CAEIKH B 9yXICCTpaHHA
BalyTa, KaKTO H OT MPEONEHKA IO 3AKMIOUATENCH BAlyTeH Kype Ha ICHOMPHHPAHHMTE B
YyXACCTPaHHA BayTa aKTHUBH K IaCHBH, CE IPA3HABAT B OTYETA 32 JIOXOIATE.

3amouuTeIHAAT Kypc Ha G'BJII‘apCI(HH JICB KbM OCHOBHHTC BAIYTH, C KOHTO oONCpHpa
APYRECTBOTO 34 IEPHOIATE, 38 KOUTO € ChCTaBECH HACTOAINSA canchon OTYCT, € KAKTO CncaBa:

Ksm 31 nexemBpn

2007 r. 2006 r.
1USD 1.33122 1.48506

1 EUR ' 1.95583 1.95583
Jniarorpating MaTepuaIHA aKTHBYA

JBIroTpaiiHuTe MaTEpPAATHA aKTHBH Oe3 3eMs ce OTIATAT MO [EeHa Ha NpEnoGHBaHe, HaMaleHa
C pa3Mepa Ha HAYHCJICHATa aMOPTH3aNWms U €BEHTYanHa 3aryba oT o0e3nenKka. 3eMaTa ce oTImTa
0O NeHa Ha NprAcOMBaHEe, HaMaleHa C eBeATyanHa 3aryba or ofesnemka. LleHara Ha
nopeao0HBaHe BKIIOYBA INOKYIHATa CTOMHOCT HA aKTHBA M JOMLIHHATEIHHTE Da3xold,
E3BBLPIICHH IO OpHAI0OHBAaHETO MY.
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TEJAETEK I'PYII A

IMPIIOXEHUS KBM I'OAUIIHAS @PNHAHCOB OTUYET

31 AEKEMBPH 2007 r.

(BCHYKH CyMH €2 B XIS/ 0BJITapCKH JEBa, OCBEH AK0 He € HOCOYECHO APYro)
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Iocnempampre pasxond, KOATO BONAT A0 HDOAOOpEeHWE B CHCTOSHHETO HA AKTHBA HAA
OGPBOHAYAHO OICHEHAaTa CTaHiapTHa eheKTHBHOCT WM 1O yBelWvaBaHe Ha Onaemmre
AKOHOMHYECKA H3rOMH, CE€ KamWTATM3ApaT B CTOMHOCTTa HA AaxkTHBA. DBCHYKE JApYrH
DOCTIEABAIE Pa3XOAH CE IPHA3HABAT TEKYIIO B IEPHOJAA, B KOATO Ca HAIPABEHHU.

3eMsTa He ce aMOpPTA3ApPa. AMOPTH3ANUATA HA OCTAHAIMTE XBITOTPaiiHA MATCPHAIHA aKTHBH
Ce HAaYWCIABa IO JIMHEHHWA METOJA ¢ IEN pasnpeicifaHe Ha pa3mKaTta Mexay OalancoBara
CTOMHOCT M OCTaTh4YHaTa CTOMHOCT BPXY NOJIC3HUS JXABOT HA AKTABHTE, KAKTO CIIC/ABA:

Tonuan
KoMIIroTpH B XOMITIOThPHA TEXHHEKA 2
Oduc ob63aBexaane 6-7

PLKkoBOACTBOTO M3BHPIMBA pPEryIAPHO MpEricAd Ha OCTaTHYHHA MONE3CH JKUBOT HA
ITBITOTpafHATE MAaTEpHATHA AKTHBH M IPaBH KOPEKIHH , aKO TOBA € HEOOX0AMMO.

B ciygaure, xoraro GanaHcoBaTa CTOMHOCT Ha JBITOTPAHATE MaTepHAIHY aKTHBH € IMO-TONAMA
OT TAXHaTa BHL3CTAHOBAMA CTONHOCT, GanaHCcOBaTa CTOMHOCT Ce HAMAISBA JI0 BH3CTAHOBHAMATA
(IIpmroxenme 2,5).

IleganGure 1 3arybmTe OT mpoAak6a Ha JEITOTPAHA MATCPHAHHE aKTHBH Ce OMPEIENISIT, KaTo Ce
CPaBHAT NPHEXOAWTE OT HpojaxbaTa ¢ GalaAcoBaTa CTOMHOCT, M C¢ BKJIOYAT B pe3yiTara OT
JAciBocTTAa.

JlnxpaTe 1Mo 3aeMH, B T. 9. 33€MX 3a MpUAOOHBAHE HA JBITOTPAHHH MATEPUANNM AKTHBH, CE
OTUHTAT KaTO pa3Xoj 3a NepHoJia, 3a KOHTO Ce OTHACAT.

Hemarepuamm aAKTHBH

(1) Ipoeparmu npodyxmu
TporpaMaATe MPOAYKTH CE€ MOCOYBAT IO HCTOPHYECK2 cToMHOCT. Tesr HEMATEpHATHH AKTHBH
HMaT ONPEICNICH IOJNE3¢H JXMBOT H C€ OTYHTAaT N0 HCTOPHYECKA CTOMHOCT, HAMaIcHA C
HATpYIIAHATA aMOpTH3AmWsA., AMOpPTH3AaIMATA C€ HAYACHABA IO JHMHCHHHA METOA ¢ Len
pasnpenensHe CTONHOCTTa Ha MPOrpaMHATE NPOAYKTH BHPXY HOJNE3HMs KHUBOT Ha aKTHBATE (2
TO/MHY).

OGesnenka na HedAHAHCOBH AKTHBH

3a akTHBH, KOWTO C& aMOPTH3HpAT, PHKOBOACTBOTO M3BBPIIBA PETYINPHO TECT 33 00e3meHKa,
KOraTo CHOWTHS WIH NMpOMEHM B OGCTOATENCTBAaTA Ca IPH3HAK, ue¢ GATaHCOBaTa CTOMHOCT Ha
aKTHB2 MOXE Ja He € Bh3CTaHoBEMA. 3aryba oT o0e3neHKa ce IIpH3HaBa A0 pasMepa, ¢ KOHTOo
Oanarcopara CTOHHOCT Ha AKTHBA [IPSBAIIABA HETOBATA B3CTAHOBAMA CTOMHOCT.

Bh3acranosrmara cTORHOCT Ha aKTHBa € IO-TO/AMATA OT CJISAHHATE JBe crolimocta: (1) HeroBara
copaseymBa NeHA 0Oe3 CBHIOLTCTBANIMTE PasxoiM 3a npofaxba m (2) Heromara CTOMHOCT B
ynorpeba.

3a axTuBH, 32 XOMTO € Owmia mpm3HaTa 3aryGa ot 0Ge3NEHKa, € IpaB¥ NOCIEHBAI TECT 3a
SBCHTYIHO BB3CTAHOBSBAHE Ha ofe3lenKkara Ha BCAKa JaTa Ha H3TOTBAHE HA (PHHAHCOBH
OTYETH.
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TEJETEK I'PYII A}

NPIUIOKEHMA KBbM 'OAUNIHAS PUHAHCOB OTUYET

31 JEKEMBPH 2007 r.

(BCHYKH CyMH ¢a B XHIuXHA 0BJTapcKH JIeBa, 0CBEH aK0 He € MOCOICHO APYT0)

3a menmTe HA ONCHKA Ha BBH3CTAHOBAMATA CTOHHOCT HAa aKTHBHTE TE C€ rpynvpar B Haii-
MAIKHATE BE3MOXKHHM pasrpaRA9I¥MHU C¢AHHALY, TCHEPAPAINA NapHvHA ITOTOIH .

N
N

Ma'repnamm 3amnacy

Cro#HOCTTa Ha CTOKOBO-MATCPHAIHNMTE NEHHOCTH LPEACTABIABA CYMAaTa OT BCHYKH Pa3XOIy
110 3aKYIyBAHETO.

MeroasT 3a OTOHCBAHE HAa CTOKOBO-MATEPHANTHHTE 3alacd IPH TAXHOTO HOTpeblicHAE €
“cpeaHO-TIpPEeTerJIeH”.

MarepranuTe 3a0acH ce ONEHABAT N0 MO-HACKATA OT IieHaTa Ha IPHAOOHBaHE ¥ HETHATA
peamasyema croiirocT. HeTHaTa peamasyeMa CTOHHOCT € peAmoiaracMara MpoJaxHa IEHa B
HOpMaJIHUs XOJ] Ha CTONAHCKAaTa ACHHOCT, HamMalleHa ¢ HeoOXOAUMUTE pa3sxoay 3a
OCBHIICCTBSBaHE Ha mpojaxbaTa.

N
o

OnnancoBl aKTUBH

JpyxecTBOTO KNacupuypa (UHRAHCOBATE AKTHBHE KATO KPEAUTH M B3€MaHMA, KaKTO H
¢HMHAHCOBH aKTHBH H pasnojloXkeHHe 3a mpofax0a. Knacuduranusra ce m3pnpimsa cnopex
I€JITa, 32 KOATO ca NpUIO0HTA (PHHAHCOBHATE aKTHBH. PEKOBOICTBOTO ompeaens
KnacadrKamAsTa HA NHBECTAIMUTE CH B MOMEHTA HA IOKYIIKATA M IPEOLICHSIBA
OpeHa3HaueHACTO MM B KPas Ha BCEKH OTIETEH NEPHOL.

3aemu u 63emanusn

3acMM M B3eMaHMs Ca HCJACPHBATHBHA (WHAHCOBH AKTHBH ¢ (GHKCHpPAHA WM ONpeReNIcHH
IJIAIIaHMs, KOWTO HE Ce KOTHPaT HA aKTHBEH Hma3ap. Te BE3HHKBAT, Koraro JIpyeCTBOTO JaBa
NapHYHU CPEJICTBA, CTOKH KM YCIIyr# JUPEKTHO Ha JieOuTopa 063 HaMepeHre Aa THPryBa ¢ Te3H
pasuern. Te ca BKIIOYEHH B KPaTKOCPOIHH aKTHBH, C M3KIOUCHUE HA TE€3M ¢ MafIcK mosede ot 12
Mecela Ciiefl JaTaTa Ha Oanasca, KOMTO Ce¢ KiIacH(puIAparT KaTo ABLIATOCPOYHH. 3aEMHTE H
B3EMAHHSTA CE BKIIOYBAT B KATETOPHATA HA THPTOBCKA W APYTH B3€MaHAA B CUETOBOHMSA Oananc,

TwproeckuTe B3eMaHms C€ MPU3HABAT ITHPBOHAYAIHO IO CIOPABEANMBA IEHA, 4 BOOCICACTBHE
0 aMOPTH3UpAaHA CTOMHOCT (KaTo ce H3NOM3Ba METOXLT Ha e(eKTHBHUS JIMXBEH HPONEHT),
HaMaJIeHa ¢ €BCHTYalHa OPOBH3HSA 3a obe3meHKa. IIpoBw3ms 3a ofe3neHKa ce IpaBH B CAyYAi,
Ye CHIICCTBYBa OGEKTHBHO JIOKA3aTENCTBO, Y€ JIpYy>XeCTBOTO HaMa Aa OBE B CHCTOAHHE A
cp0epe BCHUKH XBIDKAMA MY CYMH CBIVIACHO IIThPBOHAYAIHHTE YCJIOBHS IO OTHOIICHHE HA
¢poTBeTHHA pasder. Hayrarero Ha 3Hawwvm (HURAaHCOBH TPYAHOCTH OT CTPaHA HA JATHIKHHUKA,
BE3MOXHOCTT2 MIBKHHUKA [la Bie3e B CBHCTOAHWE HA JIAKBUNAmUa wWm (EAAHCOBa
peopraim3alys, KakTo M HQIMIACTO Ha 3aKbCHCHME Ha IUIAN[AHWATA €A HMHIAKATODH, 49€
B3eManeTo € oOesmeneHo. Cymara Ha O0e3NEHKara € pasuMKaTa MEXAY OanraHcoBaTa H
Bh3cTaHOBHMaTa crodmocT. Ilocnennara mpeicTaBiiBa HACTOAMATA CTOMHOCT HA IMAPHYHHTE
OOTOIM, AWCKOHTHpPaHA C e(EKTHBHAS NMXBEeH OPONCHT. PasMephT HA NPOBH3MEATA 3a
ofe3nieHKa ce IpU3HaBa B OTYETA 33 JOXO/IUTE.
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TEJETEK T'PYIT AX

MPUJIOXEHWS KBbM I'OAAIINHNS PHHAHCOB OTYET

31 AEKEMBPH 2007 r.

(BCcHUKE CyMH ca B XIISAM OBJrapcku JeBa, 0CBH AK0 He € HOCOEeHO APYT0)
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dunancosy axmuey, Ha PA3NON0CEHUe 3 NPooaxcoa
®duHaHCOBH aKTHBH, Ha pa3sliOIOKEHHE 3a NpoJakda ca HEACPHBATHBHY aKTHBH, KOHTO Ca

IpefHa3HAYCHA 3a Ta3HW KATETOPHS, WK HE ca ONpeIe/IcHH B APYTH KaTeropHd. Te ce BKino4naT
B ABATOCPOYHMTE aKTHUBH. IIoKynKaTa M mpofaxOara Ha MHBECTHIWH CE¢ OTYHTA KaTo Ce B3eMa
IOpeABUA KaraTa Ha THPryBaHe, T.. JlaraTa Ha KoaTo JIpyKeCTBOTO ce aHTaXnpa ¢ NOKYIKa WK
opofaxba Ha akTHBa. MHBECTHNWHTE IHPBOHAYAIHO C€ IpHU3HABAT OO CHPABEAIMBATA
CTOHHOCT IUIIOC PA3XOUTE IO TPAHIAKIMATA.

WaBecTunuz ce OTIHCBAT, KOTaro @NpaBaTa 3a NOJyJaBaHEe HAa MApUYHHTE HOOTOHH OT
WHBECTHIMH Ca H3TEKIM WA ca OWid IpexBhpieHH H JIpyXecTBOTO € HpEXBHEPIIO B
CBINECTBEHA CTEMEH BCHYIKH PACKOBE B H3TOAU OT COOCTBEHOCTTA.

OUHAHCOBH aKTHBH, O0ABEHH 3a mpoxaxba ce OTYATAT B CIC/BAIIHATE OTICTHA HNEPHOAH IO
CIpaBeUIBa CTOMHOCT.

CnpasennmBara CTOHHOCT Ha KOTHPAHATE HHBECTHIMH CE ONpeneT Ha 6a3a JaHHNUTE 32 IEHATE
Ha masapa.

Ha parara Ha Gananca JIpykecTBOTO OIeHBa AW CHIMECTBYBAaT OOSKTABHE JOKA3aTeNlCTBa, e
¢drHaHCOB aKTHB WK IPpyna OT ()HHAHCOBH aKTHBY ca o0e3leHen .

Hepeanusupauure newanOr # 3ary0l B Pe3yJITAT OT NPOMAHA B CHpaBe/UIMBaTA CTOMHOCT Ha
IIEHHATe KHKA KIacudUIUpaHd KaTo akTHBH, Ha Pa3loNIoKeHye 3a mpojaxda ce oTumrar B
kanuTtana. KoraTo meHEM kHWDKA, KIacCAGEIEpaHA KATO axTHBH, HAa pPa3noONOKeHWe 3a
opoaaxkOa ce mpogaBaT MM 06e3nen BaT, HaTPYIAHUTE KOPEKIAA Ha COPABEAIABATA CTOMHOCT
¢€ BK/TIOYBA B OTYETA 3a JOXOAUTE KAaTO NEYATOH M 3ary0r OT MEBCCTANMOHHEY IICHHN KHIDKA
Korato ce TecTBaT 3a ofe3neHxa KamWTAjXOBATE LEHHM KHIDKA, KIAacH(UIMpaHd Kato
pasnonaracMH 3a npojax6a, ce B3MMa PeIBHA HAIMIHETO Ha CHIIECTBEH WM IPOXBIDKATENCH
COaj B CIPaBEUIABATA CTORHOCT HOJ OTIETHATA. AKO CHINECTBYBA JOKA3aTEJICTBO 3a 00e3IeHKa
Ha (HHAHCOBHTE aKTHBH, Ha Pa3smOJIOKEHAE 32 OPOJax6a, TO HATPYIAHNATE 3ary0r (A39HCICHH
KATO pasiKa MEXIy LCHAaTa Ha ONpuAoOHBaHE, H TeKyMara CHpaBe/IMBaTa CTOMHOCT MHHYC
006e3neHKa, 0T9eTEHa B IPENXOACH ISPHON B OTUETA 32 JOXOAUTE), C& IPEMECTBAT OT KanuTana
H ce NpHA3HABAT B OTYCTA 32 jAoxojurTe. 3aryba oT obe3reHKa Ha KaOWTANOBH HHCTPYMEHTH,
Opy3HaTa B OTYETA 32 AOXOOHUTE, HE MOXKE Aa CE CTODHHpAa Ipe3 OTYeTa 3a JOXONUTE IpH
NposBIcHAE Ha o0paTeH edekT 0T o0e3neHKaTa.

ITapuian cpeAcTBa B NapPUYHA eKBUBAJICHTH

IaprganuTe CpeAcTBA H NApHYAM SKBHBAICHTH BKIIOYBAT napw B Opoii, mapu mo GaHKoBH
CMETKH, PYTH BHCOKO JWKBHIHW KPaTKOCPOYHHM HHBECTHIIHM C IAJEK JI0 3 Mecena, KakTo |
Gaaxosu oBbpApadTH. B 6ananca oBbpApadTHTE Ce BRIIOYBAT KATO KPATKOCPOYHO 33 ThIDKCHHIC
B KaTeropHsTa Ha KPaTKOCPOUHHATE 32¢MH.

OcnoBen xanATAa

HApyXecTBOTO OTUMT2 OCHOBHHAT CH KaWTAJl 0 HOMHHAJIHA CTOMHOCT Ha PETUCTPUPAHTTE B
chIa AsUIOBE.
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TEJETEK I'PYII A

MNPHUIOKEHHAA KbM I'OAUIIHUS ®PUHAHCOB OTYET

31 AEKEMBPH 2007 1.

(BCH'IKH CyMH ¢a B XIUISAM GBJTapcKH jIeBa, 0CBEH aK0 He € MOCOEeHO APYT0)

2.11.

2.12.

2.13.

3aemnu

3aemuTe ce mpH3HABAT ITHPBOHAYAIHO IIQ CHPaBEJUIABA CTOMHOCT, HaMalicHa ¢ HaIpaBEHHTE
pa3xoAd IO MH3BHPINIBAHETO HA TpPaH3aKOEATa. BoocnemcTBue 3aeMHTE €€ OTYHTAT MO
aMOpTH3Hpana CTOMHOCT; BCAKA padidka MEXAY XIBIDKAMHTE IUIamAdusd (HeTHpaHH C
pa3xoJWTe MO M3BHPIIBAHETO HA TPaH3AKIAWTE) A CTOMHOCTTA Ha 3aeMa ce PA3HAaBA B OTICTA
3a IOXOQHUTC Ipe3 EproJia Ha 3aeMa, KaTo Ce H3MO0JI3Ba METOABT Ha e(heKTHBHATA JIHNXBA.
3acmpTe ce KWIacH(MIApPAT Karo KPAaTKOCPOYHE 3aFhDKCHWS, OCBEH ako JIpy:KecTBOTO HMa
Oe3yCNIOBHO MpPaBO Jia OTCPOYM YPEIKIAHETO Ha 3afBR/DKCHHCTO 3a IEpHOjN Hali-Manko 12 mecenma
cliel Aarara Ha CUCTOBOMHMSA OaiaHc.

OTCPO‘IBHH AAHBYHHA AKTHBH 1 MacnBM

OTcpoden AaHbK € HAUHCIABA 10 OaTaHCOBHA METO 34 BCHIKH BPEMEHHH Pa3/IAKY, SBIBAINY
ce MEXAy AaHbYHATA OCHOBA HA AKTHBATE H [ACHBHTE M OanaHcoBara MM CTOHHOCT B
KOHCONMMIWPAHWTE W HHIWBAAyanmHWTe GmHAHCOBH OTICTH. AKO 00adec NaHBYHHUTE BPEMEHHH
pa3mMKA BB3HUKBAT OT IBPBOHAYANHOTO NPH3HABaHE HA AKTHB FJIA HACHB [PH pa3lAdHA OT
Ou3Hec KOMOMHAIWS TPaH3aKIHA, KOSTO HE € 3acCCrHaN0 HATO CYETOBOAHATA, HUTO JAaHhYHATa
neganba (3aryba) mo BpeMe Ha TPaH3aKNWATa, TO TA3H Pa3iiMKa HE CE 0CYECTOBOIBA,

Ilpr m3umcisiBaHe HA OTCPOYCHUTE AAHBIY C¢ M3NON3BAT JAHBYHWTE CTABKH (M HOPMATHBHA
ypen0a), KOMTO JeHCTBar KbM JaTarta Ha ChCTaBsHe Ha OajaHca, M KOMTO Ce OTHACAT 32
IEpHOTATE HA 0UYAKBAHOTO 0OpaTHO MpPOSBIEHAE HA JJAHHIHATE BPEMEHHHU Pas3IuKH.

OrcpoducH JaRBYCH aKTHB Ce NPH3HABA CaMO B CIYy4ail, 9¢ € BEPOSTHO HANMYAETO HA
JOCTaTbYHM IO pa3sMep Obmemm obnaraeMm medasOH, Cpemy KOMTO TE3W aKTHMBH Ja MOraT ja
OBaT H3ION3BAHH.

Hoxonu na maern Jana

(@)3advnoicenus npu nencuonupane

JIpy’XecTBOTO HMa IIaH 3a Aethunuparyn aoxomy. [lnawsT 3a e rHEMpaHA AOXOAH € HEHCHOHEH
IUIaH, KOWTO ONpeAcis pasMepa Ha NEHCHATA KaTo (PyHKIMA HA SOHH WIH IoBeTe (HaKTOPH KaTo
BB3PACT, CTAX WIM TPYAOBO BL3HATPaXICHHE. 3afb/DKEHHETO, HpU3HATo B Oanmanca 1o
OTHOINCHHE HA IUIAHA 33 ACHHHApaHM ROXOAM, € CEraliHaTa CTOMHOCT Ha 33JBIDKEHHETO 3a
mIialllaHe Ha RXe(UBHpAHM JOXOMW KBM Jarara Ha OamaHca, 33€QHO ¢ KOPEKIEHTE 32
aKTIoEpCKUTE Medanbm/3aryOm m pasxoAWTe 3a NIPEAdIneH TPYAOB CTAXK. 3aIBIDKCHACTO 32
H3Namane Ha AehHEIpany JOXOXH €€ H3UHCIHBA FOMUINHO OT HE3aBHCUMH aKTIOEPH, KAaTo ce
H3M0JI3BA KPCAWTHHAT METON Ha IMporHospmre eauaupd.  Cerammara CToMHOCT Ha
3aJ(b]DKCHIETO 33 H3IUIAINAHE Ha NeGUEMpaHM NOXOIW CE OIpeNeNs, KaTo ¢e JAUCKOHTHpAT
OvaKBamWTe OBACIMM M3XOAMIYA NApAYHA NOTONM C JIAXBCHHTE MOPONEHTH HA
BHCOKOK2YCCTBCHH [IBD)KAaBHE NECHHU KHIDKA, KOMTO €a ¢ OAAEXK, ONM3BK A0 TO3H Ha
CHOTBETHOTO 3aILIDKCHHE, H BEB BAIYTaTa, B KOATO ¢4 JCHOMAHAPAHH [LTAIAHHUATA.

14







TEJETEK I'PYII AL

MDPHJIOXEHUA KbM I'OAUNIHAA PUHAHCOB OTUET

31 JEKEMBPH 2007 r.

(BcHHMKHA cyMH ¢a B XIIAan 0LJTapCKHA J€Ba, 0CBEH aK0 He € HOCOYEHO APYro)

2.14.

2.15.

AXTIOSpCKHTE TIeIa/I0n 1 3aryOH, BE3HAKHATH B pe3yJiTar Ha MPaKTAYeCKH KOPEKIWHA H IPOMEHH HA
AKTIOCPCKHATE NPEATIONONKEHNs1, CE MPH3HABAT B OTIETA 32 J0X0ApTe Ha 6a3a ocTaBalmys CPe/icH CPOK
Ha IIPOCITYXBAHE HA CEOTBETHHUTE CNYKUTEIH. Pa3XoiuTe 3a npeyIeH TPYAOB CTaXK C& IPA3HABAT
B OTY€Ta 3a AOXOAWTE B MOMEHTa Ha TAXHOTO BB3HWKBaHE, OCBCH B CIydaWTe, KOraro
NEHCHOHHUAT IUIAH € CH3JI@ACH C YCIOBHE, 9 CIYXHTEIHTe TPAOBa Aa ocraHaT Ha padoTa 3a
onpeyielleH OEpPHOA OT BpeMe. B TaxkeB ciydali pasxomdTe 3a NPEeAWIICH TPYAOB CTaX Cce
aMOPTH3UPAT 1O JHMHEHHNA METOA 32 ,,JiepAoJa Ha NpaxoOuBage™.

IlpoBm3nu

IIpoBusrm ce mpu3Hasat, xoraro J{pyxecTBOTO HMa CeTaniHO HPABHO HIM KOHCTPYKTHBHO
3ambIDKEHUE KATO PE3yNTaT OT MEHAIH CHOHTHSA; MO-BEPOATHO € A BE3HAKHAT (OTKOJIKOTO Ja
HE BB3HUKHAT) M3XOJAIM MapUUHE IOTOIM 3a MOTacsBaHe HA 3a[bJDKCHAETO M KOTaTo MOXE
HaJIeXKIHO [ia ce OmpeJeNd CyMara Ha CaMoTo 3ambipkerue. [Ipom3mm 3a Gbaemm 3arybu or
JelHOCTTa He Ce MMPA3HABAT.

Koraro mMa HAxonIK0 NOR06HN 3aTbIDKEHHS, BEPOATHOCTTA 13 BE3HAKHAT A3XOMAIIY TapHIHH
OOTOIM 3a TAXHOTO IOraciBaHE C€ ONCHABA, KaTO €€ B3¢Ma IPEABHA UCIHAT KiIac OT
sagbokennd. [Iposuans ce mpu3HaBa JOpH B B CiydHTe, B KONTO BEPOSTHOCTTA JA BB3HUKHE
H3XO/IAI TapHYcH MOTOK 32 Ja[eHO 3alb/DKSHHAS B Kiaca € MajKa.

[IpoBmsvuTe Cce ONEHABAT IO HACTOSINATA CTOMHOCT H2 OYAKBAHWTE OBICHIH H3XO/IAINE
DapyEHY DOTOIH, KATO IPH AUCKOHTHPAHETO CE H3II0I3BA CTaBKa 6e3 eeKTa OT [aHbiH, KOATO
pediieKTHpa TeKyllaTa Na3apHAa ONEHKA HAa CTOMHOCTIA HA NAPHTE BEB BPEMETO, KAKTO H
coenudHKaTa Ha ONpPeJEeNCHOTO 3aAbIDKEHAE. YBEIMYCHHETO HA IIPOBH3HHTE, AL/DKAMO Ce
camo0 Ha ¢axTopa BpeMe M OTAQJIEC4CHOCTTa Ha HMapHYHMs IOTOK OT Jarara Ha M3rOTBAHE HA
¢unancoBwTE OTUETH, Ce MPU3HABA KaTO (PHMHAHCOB Pa3Xo/i B OTYETA 32 IOXO/IHTE.

IlpnsnaBane Ha mpuxoauTe

IIpuxopurte BKAIOYBAT CHpaBe/NUBaTa IEHA HA IPOJAJeHUTE OPOXYKIMA, CTOKH H YCHYyTH,
HETHO OT JaHBUH BHPXY JAo0aBeHaTa CTOMHOCT W TPEAOCTAaBEHH oOTcreuxu. Ilpmxomm ce
TpU3HABAT B OTYETHHS IIEPHOL, B KOKTO Ca H3BLPIICHH.

(a) IIpodasicba na npodyrxyus u cmoxu

IIpuxoasT oT mpogax6ara Ha NPOAYKIMA M CTOKA CE IPU3HABA, KOTATO A NPEXBHPICHHU Ha
KyIyBa4a 3HaQUTENHATE PACKOBE H H3TOIM, CBHP3AHE ChC COGCTBEHOCTTA HA IPOAYKIMSTA B
CTOKHTE, HE € 3ala3¢H0 YIaCTHE B YNPaBICHACTO HIH e)eKTHBEH KOHTPON BEPXY IPOAABAHNATE
HPONYKIMs M CTOKH, CyMaTa Ha IpuxoAa Moxe Xa ObJe HaNeXTHO H3UHCICHA, JIPy*eCTBOTO
AMa MKOHOMMYECKA M3r0fa, CBEP3aHa CBC CENKATAa M0 NpoJax0aTa H HAIPABEHHTE Pa3Xoid
I TE3H, KOUTO e ObJaT HanpaBeHHM BLE BPB3KAa CHC CAENKATA, MOTAT HaleHAHO Ha Ohaar
H39HCIICHH.

(6) H3svpuusane na ycnyeu

[puxoasT, CBEP3aH ChC CHECNKATA 332 M3BBPIIBAHE HA YCIYIH, C6 NPH3HABA B 3aBHCHAMOCT OT
eTana Ha 3aBLPOICHOCT Ha CICNKATa KBM JlaTaTa Ha ChCTAaBAHETO HA CUETOBOAHAS OalaHC, IIpH
YCJIOBHE Y€ PEe3yNTaThT OT CACNKATa MOXe J1a c¢ ONCHA HaJSKOHO. Pe3yrraTsT OT cAeiKara 3a
H3BBPIIBAHC HA YCIIYTH CE€ ONCHABA HAJNCKOHO, KOTAaTO CyMaTa Ha IMPHXORa MOXKe Ja ObIe
HaJeXTHO H3YHCIICHA, J[pyKEeCTBOTO MMa HKOHOMMYECKA H3T0/a, CBhP3aHa ChC CACIKATa,
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TEJETEK I'PYII AJ]
MPUJIOKEHWSA KBM I'OAUIITHNS GPTHAHCOB OTYET
31 JEKEMBPH 2007 r. /

(BCHYIKH cyMH ¢a B XIISH (bJArapcKn JieBa, 0CBEH AKO0 He e II0C09eH0 APYTo)

2.16.

2.17.

w

€TansT Ha 33aBBPIICHOCT HA CACIIKATA 33 M3BBPIIBAHE HA YCIYIM KbM JaTaTa Ha ChCTABAHETO Ha
cueToBONHEA OanaHC MOXE HAJS)KIHO Aa ¢ OIPCAC/IA M PasXOAUTE, HAMPaBCHA IO CACIIKATA,
KaKTO B pa3sxoJHTe 3a 2aBbPIIBAHE HA CJICIIKATa MOTaT HaACHKAHO Aa O6baar H3MEpCHH.

(6) Ilpuxoou om nuxeu

IIpuxommTe OT JHMXBH Ce¢ HAYACIABAT TEKYmO, Ha 6a3za Ha e(eKTHBHHS JMXBEH HOPOICHT H
cyMaTa Ha B3€MaHeTo, 3a Koero ce orHacAT. IIpm oOesueHka ma BiemaHe, Jlpy:xecTBoTO
HamasBa OajlaHCOBaTa My CTOMHOCT /0 BB3CTAHOBHAMATA MY CTOMHOCT, KOSTO IPEICTABIISBA
o4aKBaHwTe ObACHIA NapHIHR MOTOIY, JACKOHTAPAHA Ha 6a3a Ha TEPBOHAYANHATA e()eKTHBEH
muxea. Ilpuxoaure OT JMXBH N0 00€3NEHEHHTE 3aeMM ce¢ NPH3HABAT WM NpH chOHpaHe Ha
JIHDKAMATE JMXBH, FIH Ha 6a3aTa Ha NpA3HABAHE HA CBHP3aHATE YCIIOBHA I'apaHIIHH.

(@) Ilpuxoou om ousudenmu
Tlpuxozx OT IMBAIEHTH Ce IPA3HABA KOTaTO € YCTAHOBCHO IPAaBOTO Ja CE IONYIH ILTAINAHETO.

CBbp3aan una

3a nmenwre Ha NIPIOXKEHWsA (HHAHCOB OTYET AKIMOHEPHTE, YNPABJICHCKHAT NEPCOHAN H
weHoBere Ha CHBETA HA JUPEKTOPHTE, KAKTO M WICHOBETE HA TEXHHTE CEMEHCTBA, BEB BCEKH
OTZENCH Ciaydaif ¥ BbB BPB3Ka ¢ KOHTPOJIHMPAHATE OT TAX KOMIIAHAH, CC CIUTAT H CE TPETHPAT
K4TO CBBEP3aHA JHIA.

Paanp ¢acJICHNE HA THBHACHTHA

PazmpenencHACTO Ha JUBHACHTH HAa aknuoHepwTe HA JIpYXEcTBOTO ce MNpH3HABA KATO
3anb/DKeHHe BHB (PHHAHCOBHTE OTYETH Ha J[py>KECTBOTO B IEpHOAa, B KOUTO € oJ00peHo OT
axnquoHepHTe Ha J{pyKecTBOTO.

Yupasiaeane Ha (PEHAHCOBUA PHCK

Daxmopu Ha GuUHAKCOBUA DUCK

JIpyKecTBOTO € M3JI0KEHO Ha pe/Iulla PACKOBE, BIUIIOUHTEHO ¥ Ha edeKTa OT H3MEHEHnsTa Ha
BTYTHATE KypCOBE H JIMXBCHATE HPOIEHTH. PEKOBOACTBOTO KOHTPONHMpA ISUIOCTHHS PHCK H
AMa 32 IeJI Ja HaMallM eBEeHTYAIHUTE HeGIaronpuaTHa eeKTd BepXy GHHAHCOBHS PE3yNTar.

(i) Barymen puck

JlpyxecTBoTO paboTrt B Brarapus u Thif kaT0 OBITApCKUAT JIEB € €PEXTEBHO (PHKCHPAH KEM
€BPOTO, TO € H3A0XCHO Ha BAJIYTEH PHCK, IPOU3THYALN OT IOJMYICHH 3acMHM M OOKYNKH WA
npoAaxOn, ACHOMUHHDaHH BBB BaIYTH, pPasiiAdHE OT €BpPOTO. BainyrHumrTe puckose ca
Ha0I0aBaHA BHUMATEIHO, ¢ 11e)l OCATYPABAHETO Ha e()eKTABHO yOpaBIeHUE Ha PHCKA.

(ii) Jluxeen puck

JIpyXKeCTBOTO € M3JI0XKEHO Ha JAWXBEH PHCK, Thif KaTo ce (MHAHCHpA ¢ IPHBIIEYCHU CPEACTBA C
IUIABAI JIAXBEH MPOLCHT. PEKOBOACTBOTO cuATa Y€ PACKBT HE € 3HAYHM THH KaTo JIAXBATa IO
6aHKoBHTE 3acMu ¢ Oasmpana Ha EURIBOR.




| S i . ST T ) . . S B
G EE Tl &N @Gl N TN B B En B BE B B D B B B EBE Em .




TEJETEKI'PYII AJL
MNPAJNTOXKEHHA KBM I'OAUIITHU A PHHAHCOB OTHUET

31 AEKEMBPH 2007 r.
(BcmuKM cyMH ¢a B XIUISAM GBATAPCKH JeBa, 0CBEH K0 He € M0COYEHO APYTO)

(iii} KpeOumen pucxk

B JlpyxecTBOTO HsAMAa 3HaYMTCIHA KOHIECHTpalMs Ha KpeOWTeH puck. JIpyxecrsoto mma
pa3paboTeHa ¥ BHEPCHA NOJIMTHKA, KOATO rapaHTHpa, 9€ NPOJakOMTe HA CTOKHM M YCIYTH Ce
HA3BLPINBAT Ha KIMEHTH € MOJXO/ANY KpeUTCH PeATHHT.

(iv) JTuxeuoen puck
PrroBonctBoTo Ha JIpyecTBOTO ycmsBa Aa o0e3nedr IBBKABOCT IPA OCHTYPSABAHETO HA
(GuHaHCHpaHE ¢ Oriex NOATEPKAHE Ha HEOOXONMMATA JIAKBANHOCT.

&

3naunvm caet 0BO/HM OLICHKH

UsroTBaneTo Ha (PHHAHCOBHTE OTYETH B CHOTBETCTBHE ¢ M3ucKkBaHmaTa Ha MCOO mamckea
IPAIOXEHACTO HA ONCHKH M AOITYCKAHASA, KOUTO BIHASAT 3HAYATEITHO BHPXY OTYETHHTE aKTHBH
M DIACHBH, ONOBECTSABAHCTO Ha YCIOBHM AaKTHBM M HAacHBH KBbM JaTaTa Ha HM3TOTBAIHE Ha
¢HaBCOBHTE OTYETH, KaKTO M OTYCTHATE NPHXOAY M PasXOAH 3a OTICTHHA Hepuoj. Bropexn
9e TE3H OIEHKH C€ OCHOBABAT HAa Hai-700pOTO MO3HAHKE Ha PHKOBOACTBOTO IO OTHOIICHAE HA
cebuTEATa U AciiHOCTHATE 32 meproja, (haKTHIeCKUTE Pe3yNTaTH MOXKE Aa C& pasfiddaBar oT
TE3H OMEHKH.

Ilpunyun na oeticmeawo npeonpusmue

@HHAAHCOBATE OTYCTH €A H3TOTREHN HAa MPUHNMOA HA [AcHCTBAIIO NPEAUpHSTHAE, KOHTO
npeAnoJiara, 9€ JIPyXeCcTBOTO INE IPOXBIDKH AeHHOCTTA CH B 0003pmMmo Obaeme. Bnaemara
JEHHOCT Ha [PYXXECTBOTO 3aBHCH OT OHM3HEC-CpeAaTa, KakTO M OT 00e3[euYaBaHeTo Ha
drHancEpare OoT CIpaHa Ha HacTOSmATE H OBIEIIE COOCTBEHWIM M HHBECTHTOPH. AKO
CTONAHCKHTE PHCKOBE GBbJaT MOANCHEHM M JeHHOCTTa Ha APY)XECTBOTO OBIE 3aTpyQHEHA HIH
IpeKpaTeHa, a ChOTBETHITE aKTHBY HPOJANCHH, CIC/ABA Ja GBAAT H3BBPIICHE KOPEKIMH, 32 Ja Ce
HaMany GajlaHCOBaTa CyMa Ha aKTHBHTE A0 TAXHATA JIMKBHZANMOHHA CTOMHOCT, Ja C€ HAYHCIAT
epenTyanHy GbAemy 3aab/DKSHHA U JIa ¢ M3BHPIIH peKiaca(uKanAs Ha ALITOTPaiiHUTE aKTHBH
¥ ALITOCPOYHWTE ACHBY KATO KPATKOTPaiiHA TaKUBA.

Karo ¢e mMa nmpesprj oneHKaTa Ha OYaKBaHWTe ObJCINA MAapWUHy IOTONH, YIPABATEIHTE HA
JpPYXKECTBOTO CUHTAT, Y€ € NOAX0AAmo (PHHAHCOBHTE OTYETH Ja OLAaT H3roTBeHM Ha Oa3a Ha
OpHHIAIA Ha ASHCTBAINOTO IIPEIPHASTHE .
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TEJETEK I'PYII A§

IPHJIOXEHNSA KbM I'OJARIITHAS PUHAHCOB OTUET

31 AEKEMBPH 2007 r.

(BCHMIKH CyMH ¢a B XU 6LIrapcKku JeBa, 0CBeH aK0 He ¢ I0COTEHO APYIro)

5. Ilpmxoam oT mpoaaxOH
I'ogmna, 3apbpmmia Ha 31

AeKeMBpH

2007 r. 2006 r.

IIpuxoam oT yeuyra 1,431 1,237
IIprxomm ot mpogax6n Ha CTOKHA 70 56
1,501 1,293

6. Pa3xoau 3a BLHIIEA yCJIyTH
I'opuna, 3apbpmmnia Ha 31

AeKeMBpH

2007 r. 2006 r.

IIpodecronaNHY YCIYTH B KOHCY/ITAIHH 254 138
TpancnopTHE yeiuyrd 145 95
. Haemnu 258 22
TenexoMyHPKaMOHHY YCIYTH 128 147
VYuactre B n3noxon - 1
3acTpaxoBkn - 6
VYuactne B ceMrHap 12 35
Enexrpoeneprus 3 19
Jpyru 1 1
I'paxknarcKk: JOrOBOPH 3 -
Tpynosa menummna 3 -
H3Bo3Bare Ba cmeT - -
807 464

7. Pasxoam 3a BL3HATPAKACHUSA A COMUANHA OCATYPOBKH
I'opana, 3a8bpmmaa aa 31

IeKeMBpHA

2007 r. 2006 r.

. Pazxoau 3a BE3HATPOKACHAS 207 139

Pasxou 3a conquanHy OCHTYPOBKE B HaNOaBKA 48 33

Pa3sxoam o nmiaHoBe 32 NEHCHOHHH JOXONH - 1
(ITpanoxenne 25)

235 173

Bposr ra paboTaemmTe 1 cayxmTemaTe KeM 31 nexemspr 2007 r. e 30 xymm, a kM 31 JEKEeMBpH
2006r. ¢ 38 gymm.
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TEJETEK I'PYII A

NPAIOXKEHUSA KbM I'OAUIIHNAS ®PHHAHCOB OTUYET

31 JEKEMBPH 2007 r.

(BCHMKH CYMH €2 B XIJISAHA 0BJATAPCKH JICBA, 0CBEH aK0 HE € OCOUCHO APYro)

8. Pasxoam 3a maTepnaim
T'opana, 3apspmuia Ha 31
AeKemMBpHu
2007 r. 2006 r.
Pasxou 3a KaHIEIapCKH M-TH 6 5
Pasxonm 3a oduc oOGopyapane 10 9
Pa3xomm 3a xpaHa 3a Gap 19 13
Pasxomu 3a KoHCymaTHBH 3a 6ap 3 5
Pasxoym 32 ra3p0I 3a OTOILICHHE 29 49
Pa3sxonm 3a KOHCyMaTWBH 32 opuc 5 3
Pasxopm 3a paboTHO 00EKIIO 2 1
Jpyru pasxonu 1 2
75 87
9. Apyru npuxonu
. I'oauna, 3asbpmuia ga 31
: AeKeMBpH
2007 r. 2006 r.
[Ipmxomm ot maBHIEHTH 500 800
OTtmmcaHo 3agbnKeHAE 26 67
IlonoxxuTenHy pa3TuKA OT ONCpalyH C PUH.HHCTD. 44 3
ITpaxomwm ot npedaxTyprpasy pa3xoman 12 -
582 870
10. [dpyrnm pazxoau

Pasxomm 3a KOMaHAPOBKH

MecTHE AaHBOH A TAKCH

AGoHameHTH

IInaTenw TakcH, perucTpanyy

Otpunarensay pasimKy OT MPOMAHA Ha BAJIyTHA KYpCOBE
Hpyra

Ipeactrasrrennu pa3xoad

Jlanen@ BEPXY IPEJICTABATENHY Pa3XOXy

Kapra 3a rpazgcxu Tpascnopr

IIpedaxtypupan pasxon

11. dapancoBu pa3xoaH, HETHO

Pasxonw 3a IMXBH 110 IONYYECHA 3a6MHA
baHKoBH KOMACHOHHH
ITpuxoxm oT Maxem

I'oauna, 3aBbpmmaia Ha 31
AeKeMBpH

2007 r. 2006 1.

17 6

- 3

2
10

AN LN = =
'

4

I'oguna, 3apspmmia ga 31

AeKeMBpH
2007 r. 2006 r.
314 238
30 33
(107) (66)
237 205

19

M.






L

TEJETEK I'PYH AJ{
I HNPAJOXEHUA KM OUIIHUS ®PUHAHCOB OTYET
31 AEKEMBPH 2007 r.
I (BCHYKH CyMH €3 B XAIaA¥ (BJArapcKH JeBa, 0CBeH aKo He € H0C01eHo APyro)
| 12. Pa3xoam 3a jamnoM
| I I'oqana, 3apbpmmia aa 31
AeKeMBpH
2007 r. 2006 r.
l Pasxou 32 TeKyI KOPIOPATHBEH JaHbBK 2 43
2 43
l PasxoanTe 3a JaHBRE CE€ PABHABAT C TCOPETATHO H3UHCIICHHS Pa3Xo/ 3a JaHbIH Upe3
yMHOXKAaBaHe Ha IedantaTa Npejin JaHbIy ¢ e eKTHBHATA JaHbYHA CTABKA, KAKTO CIeBa:
l T'ognna, 3apbpmmia Ha 31
JeKeMBpH
l 2007 r. 2006 .
. IlevanGa 521 1,087
Teopetryen pasxox 3a aansnm mpa 10% (2006 r.: 15%) 52 163
l ITpuxoau, Heno/ISKAIMA HA JARHFIHO O0Iarane (50) (120)
Paaxox 3a qagsnE 2) “3)
1
I 20
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TEJETEK I'PYIT Af]

IDPUIOXEHUSA KbM I'OANIITHAA PUHAHCOB OTUET

31 AEKEMBPHA 2007 r.

(BcHUKH cyMH ca B XIWISIAW GBJITAPCKE JeBa, 0CBEH AK0 He € MOCOYEHO JAPYTo)

13. dnaroTpaiiHA MaTepHAIHA AKTHBH
Mammanm  Cromamckm  Pasxonum 3a

1
1
i
1

3emMa cChLOpBXEHH HHBEHTAD H HpUROOUBAHE Oomo
g  KOMIIOTpH ma IMA
Kum 1.1.2006 1.
OtuerHa cTOHHOCT 348 184 202 1303 2,037
Amoprr3anms - (98) (35) - (133)
. BanascoBa cTOMHOCT 348 86 167 1303 1,904
2006 .
Hauamna Ganancosa - 348 86 167 1303 1,904
CTOHHOCT
Hosonpunobarn - 22 60 379 461
OTmacanu (348) - - (1539) (1887)
. AwmopTr3amasn - 31 (34) - (65)
Kpaitna Ganarcosa - 77 193 143 413
l CTOHHOCT
KoM 31.12.2006 r.
OTtgetra croiiHOCT - 208 262 143 613
Amopra3anas - (131) (69) - (200)
l Banancopa ctroifroCcT - 77 193 143 413
2007 r.
l Hauanmma 6anancosa - 77 193 143 413
CTOMHOCT ,
Hosonprnobuta - 30 33 241 304
' Otnucann . - - - -
AmopTrzanus - (42) (42) - (84)
Kpaiina 6anmancosa 65 184 384 633
. CTOMHOCT
Ksm 31.12.2007 1.,
l OTverna cTofHOCT - 237 295 384 916
AMopTr3anusn - (172) (111) - (283)
Banancosa croitrocT - 65 184 384 633







TEJIETEKITPYII AJl

INPRJIOXEHWS KDM I'OANIIHASA PHHAHCOB OTUYET

31 AEKEMBPH 2007 r.

(BcHYIKH CyMH ¢a B XM GbJArapcKkH JeBa, 0CBEH aK0 He € IOCO9YEH0 APYT0)

14. Hemarepnmainm akTHBH

Ksm 01.01.2006 r.
Ortuerna cToMHOCT
AMoprH3anus
bananscosa croifHOCT

2006 .

Hagamma 6arancoBa cTOHHOCT
Hosonpuaodutn
AMopTH3anEs

Kpaiina 6anascopa croitHocT

Kom 31.12.2006 .
OTtderHA cTOHOCT
Amoprmanms
banancosa cToitroCT

2007 r.

Hauamna 6anancona croiHocT
Hosonpunoouta
AnMopTHzanus

Kpaiina 6amancoBa cTofHOCT

Kum 31.12.2007 .
OTgeTHA cTOMHOCT

AmMopTH3anus
Banancosa croifHOCT

15. WaBecTunmu B NLIEpHN HpeaUpPRETAS

B HaganoTo Ha rogmHAaTa
Ilprno6uTn asoBe B MroTek QO]

B kpas ma rogpaara

IIporpaman O6mo
NPOAYKTH

39 39

(18) (18)

21 21

21 21

19 19)

2 2

40 40

37 @7

3 3

3 3

9 9

® ()]

3 3

49 49

(46) (46)

3 3

I'oanna, 3apspmaia Ha
31 nexemBpn

2007 r. 2006 r.

1,851 1,752

5 99

1,856 1,851
22
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TEJETEK I'PYII AZ

OPUJIOXKEHUS KBM I'OJUINHUS ®PUHAHCOB OTYET

31 JEKEMBPH 2007 r.

(BCHYKH CyMH ca B XIUISAH 0BLJIrapcKs Jiesa, 0CBEH aKo He e I0coTeH0 APYTo)

16. (PuancoBm aKTHBH Ha Pa3NoJIOEEHAC 32 MPOAAKEG2
I'oquna, 3apspmmia ma 31
JAeKeMBPH
2007 r. 2006 r.
B masanoTo Ha roguHEATa 800 -
ITponanenwm mpes romuHEaTa (800) -
IIpaaobrTa NEeHHN KHMXA 600 800
600 800
DrHAHCOBATE AKTHBH HA DPA3NOJI0KECHHE 33 MPOAaX0a NPeICTABISBAT aKIAH, KOUTO CE THPryBaT
Ha Cocniickara dorzora Gopca.
@uHaHCOBHTE aKTHBH Ha Pa3MONOKEHHe 32 NpoAak(a ca JeHOMUHUPAHY B JICBa.
. 17. Marepnasnm 3anacn
KuMm 31 nexemspu
2007 r. 2006 1.
Croxu 2 11
2 11
18. Toproscku H APYTH BieMaHuas

KnM 31 gexemBpn
2007 r. 2006 r.
Bsemanms ot cebp3anu mura (IIpanoxenne 26) 3,997 4,288
Bsemanwms oT KJmeHTH . - -
JAC r npyru jansnm 3a B3CTAHOBSBAHE 27 11
Joctasuwiy o apancH 38 37
Pasxonu 3a Opaemm neprom 334 1
Jpyrna B3emanms 130 115
. 4,526 4,452

[y
>

banancosara cTO#HOCT Ha THPrOBCKUTE M APYTH B3EMaHMA HE CE pa3M9asa OT CIpaBeIBaTa
HM CTOHHOCT.

INapavny cpeAcTBa B €KBUBAJICHTH

3a nemrre Ha OT9eTa 32 MApAIHUTE NOTONHE IAPAIHATE CPCICTBE H CKBABANICHTH BKIFOUBAT
HapHIHHTE cpeficTBa B 6poi H B Oankw, Ge3 Gankosus opspapadT.

ChCTOSHHETO HO CMETKHTE B GAHKOBUAT OBLPAPAdT € CIENHOTO:
KbMm 31 gexemspn

2007 r. 2006 .
IMapranu cpexcTea B Opoii 1 B Garxu 231 137
Banxory oBepapadTa ([Ipanoxenne 22) (3,101) (1700)
(2,870) (1,563)

23
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20.

21.

TEJIETEK I'PYII Al

NPUJOXEHHA KbM I'OANIITHASA PHHAHCOB OTUET

31 AEKEMBPH 2007 r.

(BcuMKH cyMHu ca B XIWISIAA $'BJIrapcKi JieBa, 0CBeH aK0 He € IOCOIEHO APYTo)

OcHoBen KanuTAN

Ilpe3 cenremBpr 2006 r Apy:kecTBOTO € MpeobpasyBano B AxmmoHepHO JpyxxecTBo (AJT).

Ilpe3 2006 r., [pyxectBoTO € eMuTHpasio HOBH 2,300 00HKHOBEHR

Bpoii Homumnan

aKIuy ¢ HOMUHAITHA CTOMHOCT 23 XmL. JieBa, KOUTO ca IpoAaZicHA (1eBa)
Ha HOB CBApYXHUK I'1oy6s1 briarepua enn Poymenus I'poyr Onra
C.B. 3a 1,956 xun. nesa.
IIpeoGpa3yBasd OT APY»CCTBEHH ASII0BE 9,200 10
EMuEcHAs HOBH aKiy npe3 roAHHaTa 2,300 10
K»M 31 gexemBpn 2006 r. 11,500 10
KsMm 31 nexemppn 2007 r. 11,500 10
Axnuonepute Ha JlpyxectBoro K6M 31 nexemspm 2007 r. ca, KakTo cieaBa:
AxmroHep bpoii axnmm Aaia ot
OCHOBHHH
xammaTaia (%)
Iletsp Ioymneen 4,784 41.60%
Banentra CToHIEB 4,416 38.40%
I'noy6sn brirepra ean Poymenus I'poyr @nuzg C.B. 2,300 20.00%
11,500 100.00%
3aemu
Kum 31 pexemBpn
2007 r. 2006 .
Kpatkocpounn
bankoBu oBbpapadTH 2,868 1,700
bankosm 3aeMnr 225 127
3aeMu ot cBBp3anm ymna (IIpmnoxenue 26) 2 556
3,095 2,383
JAbarocpounn
banxopz 3aevm 1,275 1,500
1,275 1,500
O06mo 3aemu 4,370 4,020

BanxosuTe 3aemMu 1 oBBpApadTa ca o6esneueHn ¢ IMOTH (3EMM U CIpaj¥) COGCTBEHOCT HA
Crparen OO/], xoeTo € ApyxKecTBO mOA 00m KOHTPONA ¢ JIpy’KecTBOTO, KaKTo U ¢ aBaJIApana OT

JIpy>XecTBOTO 3alC Ha 3al0BE].

BanancosaTa cTOMHOCT Ha 3aeMuTe € OMiIa JEeHOMPHWpPAHA B CIICAHUTE BATYTH:

KbMm 31 nexemBpn

2007 r. 2006 r.
Brarapcxu nepa 3,101 2,256
Egpo 1,500 1,764
4,601 4,020
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TEJETEKI'PYII AL

IMPAJIOKEHHASA KBM IN'OAAIITHAA PHHAHCOB OTUET

31 AEKEMBPH 2007 r.

(BcHMKH CyMH ¢a B XIIA¥ OBJTapCKH JieBa, 0CBEH AK0 He € HOCOUEHO APYro)

ITagex HA ABITOCPOYMHHTE 32EMU:
‘ KnM 31 nexemBpn
2007 r. 2006 r.

Ot 1 1o 2 roguen 264 264
Ot 2 1o 5 roguaE 792 792
Hapg 5 roqunwu 444 708

1500 1,764

EdexTHBHRAT IMXBEH HPONCHT KBM aTaTa Ha Gananca e Omi, KaKTo cleJBa:
K®Mm 31 gexemBpn
2007 r. 2006 .
OsspapadTa 8.600 6.339
banxoBn 3aeMu 8.434 7.475

BanauncoBara cToifHOCT Ha KPAarKkoCPOTHHTE U ABITOCPOYHMTE 3aCMH HE CE pasjm4iasa OT
cIpaBcAinBaTa MM CTOMHOCT.

22. Toprosckn n Apyru 3agb/oKeHAN

K»Mm 31 gexemppn
2007r. 2006T.
3axboKeHHsA KbM JOCTABUMIA 154 78
3agbpxeHns KbM cBBp3ann ymna (IIpmwioxenus 26) 12 374
KimenTr no asaacw 207 -
3aabiDKeHrs KBM HEPCOHAIa 2 1
JansuHyE 3abIDKeHAS 14 50
JIpyTH KpaTKOCPOYHH 3aXBIDKEHHANA - 5
389 508

23. 3axb/oKenud 3a 00e3NIeTeHNA IPH NEACHOHAPAHE

Ha ocuopamme Ymem 222, am.2 or Komekca Ha Tpyna Ipu npeKpaTsBaHe Ha TPYAOBOTO
OpaBOOTHOINECHAE IOpayya GonecT pabOTHUKET WM CIyXHTENIAT HMa NpaBo Ha o0e3MMeTeHre oT
paboromarena B pasMep Ha GPYTHOTO My TPYAOBO Bh3HArpaXICHUE 3a CPOK OT 2 Mecena, aKo uMa
Hali-MaJIKO 5 TrOJMHA TPYNIOB CTaX H Npe3 HOCHCAHHTE 5 [OMHEM TPYAOB CTAX HE € IONyHIN
obeameTenre Ha CHLINOTO ocHoBarze. Cnopexr MCC 19 Te3n mnamamms ce KIacH(UITIPAT KATO
Jpyrz meirocpodunn (mehuHMpans) JOXOOM.

Ha ocuosanme Wien 222, an.3 or Kozjexca Ha Tpyna, B ciiyuait Ha IpeKpaTsBaHe Ha TPYNOBOTO
OpaBOCTHOIICHHE, Cle/l Karo paGOTHHKBT HIA CIYKHTENST ¢ OPUROOHI IpaBo Ha IEHCHT 3a
OCHTYPHTETICH CTaXK M BBE3DacT, HE3aBHCUMO OT OCHOBAHHETO 32 NPEKPaTABAHETO, TOM AMa IPaBo
Ha obezmeTeHue OT paGoToAaTe/d B pasMep Ha GPYTHOTO My TPYNOBO BL3HATPAXCICHHE 33 CPOK
OT 2 Mecena, a ako e paGoTHT HpH ChIMEA paboToxaren npes nocneauute 10 rogwam oT TpyHOBHS
My CTaX — Ha obeslmeTeHne B pasMep Ha GPYTHOTO My TPYAOBO BB3HATPAXKICHHE 3@ CPOK OT 6
Mecena. Coopex MCC 19 Tesm nnamanus ce xnacudprrmpar Kato JleduHupanm moxomm cuex
ICHCHOHUpAHE,
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TEJETEKI'PYII AX

IMPRJIOKEHUSA KbBM I'OJHUINIHUA ®PUHAHCOB OTHET

31 AEKEMBPH 2007 r.

(BCHYKH CyMH €a B XHJISAM OBIrapckn JeBa, 0CBeH K0 He € OCOIeH0 APYTo)

24,

CymmTe, Opu3HATH B OanaHca, ce OIpeJeHaT KakTo CIeBa:
Kzm 31 nexemMBpu
2007 r. 2006 .

Ceraimmsa CTOWHOCT Ha 33 BIDKCHHAITA 4 4

3axeioKeHne B OanaHca 4 4

Cymmurte, Ipu3HaTH KaTo (IPHXOAX)/Pa3sXoAd B OTUETA 34 JOXOMH, CE OMPEASIT KAKTO CICABA:

I'ognna, 3apspmmia Ha 31

AeKeMBpH

2007 r. 2006 1.

Pa3sxonm 3a TeKym cTax 1 1
06110, BIIIOYEHO B Pa3sXOAXTe 32 CIYKUTEIH

(IIpunoxenme 8) 1 1

JIBEXEHFETO Ha MpU3HATO B 0allaHca 3a1b/DKCHHACE €, KaKTO CIICABA:
KoM 31 nexemBpn

2007 r. 2006 1.
B HaganoTo Ha rogEHATa 3 3
O6mo pa3xo;d, BKIIOUCHH B 0TIETa 33 JOXOJATE
(Ilpmnoxenne 8) 1 1
[InaTern RHOCKH - (1)
B xpas Ha roguHaTa 4 3

OcHOBHHTE M3IIOI3BAHA AKTIOSPCKY NPEATIONOXKEHNS ¢4, KAKTO CIE/BA:
KbmMm 31 nexemBpn

2007 . 2006 .
JInCKOHTOR IIponeHT 6% 6%
Braemm yBelAdeHns Ha 3aILIATH 10% 10%

¥YciaopHA 3a0b/CKe AN

JpyecTBOTO He € OTBETHHK IO THPrOBCKH CHAEOHH J€Na CHC 3HATMM MaTepraien uatepec. [lo
MHCHWE Ha PBKOBOACTBOTO HE C¢ o4aKBa J[pyXecTBOTO Ja LOPETHPIH HAKAKBH 3HAYMTEHH
3ary0n mpH HeONaropUSTCH H3X0J Ha €BERTYATHE ChACOHH Hea.

Opraaure Ha JlawbyHarta aJMHHWCTpatids MOraT [a HM3BLPIAT IO BCAKO BpeMe PEBH3AS Ha
JpyXecTBOTO B paMKHTE Ha 5 FOAMHHA ClIe/ Kpast Ha (HHAHCOBATA TOAHHA, H MOFAT /12 HATOKAT
JOIBIHATENHA JaHhYHE 3a0bJDKCHHS H ITI00H,

PskoBoacTeoTo Ha JlpyaecTBoTO HMa MHEGOpMANms 33 KaKBATO M Jia € OOCTOATENCTRBA, KOUTO
Morar Jia JOBEJaT N0 NOTeHNHAIHE e()eKTHBAN NAHE9HHA 33A5/DKCHAS B 3HATATENCH pasMep.
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25.

26.

26.1.

26.2,

TEJETEK I'PYII A
MPIIOXKXEHAA KHbM 'OAANTIHAS PHHAHCOB OTUYET
31 AEKEMBPH 2007 r.
(BCHYKH CYMH €a B XHJIAIH 0BJrapcKks JeBa, 0CBeH AK0 He € I0COIeHO APYro)

Caenxn cbe CBLP3aHA JAIA

IlonuTuxara ma Texerex I'pyn AJ{ m3rcKBa cAelkATe ChC CBBP3AHH JIANA A4 C¢ H3BLPIIBAT IPH

oOmmTe THPIrOBCKY IPDHWHIAIIN B YCIIOBHA.

Crparen OO/, mocogero no-noiy kato JIpyro CBbp3aHO JIHIE € APYKECTBO MO 06N KOHTPOJ ¢

Tenerex I'pyn AJ]

IIpogax6m Ha ycIyTH H TLATOTPANHA MATEPHAIHA AKTUBH

Abmepan ApyKecTBa
Tenerex EOOJL

Tenerex Enexrpormxe ALl
Cairex Umxeneprar EOO/]

Jpyra cBLp3anm JIana
Crparen OO]]

IoKynKH Ha CTOKH H YCJIYTH

JbIepHH Apy:RecTBA
Tenerex EOON

Tenerex Enexrpormkc AJ]
Cmrrex Umxerepunr EOOJT

Jipyra cBBp3ann JAna
Crparen OO0/

Ilpuxoau ot JuXBH

JAnmepnn apyxecrBa
Tenerex Enexrpormke AJ
Cumrrex Hmxerepuar EOQJ

JApyra cBbp3ann anna
Crparen OO]]

Fopuna, 3apLpmnia ma 31

AeKeMBpH

2007 r. 2006 r.
536 397
694 179
183 424

17 2,083
1,430 3,083

I'oguna, 3apLpmmana ma 31

HeKeMBpH
2007 r. 2006 r.
10 22

2 1

1 126

396 109
409 258

I'oguna, 3apnpmmna Ha 31

AeKeMBpH
2007 r. 2006 r.
50 27
50 23
7 -
107 50
27







-

TEJIETEKTPYII AQL

NPWIOXKEHWSA KbM IrOJAIITHAS PTHAHCOB OTUET

31 AEKEMBPH 2007 r.
(BcHYKH CyMH €2 B XIUIAAH OBJTapCKH JI€Ba, 0CBEH AK0 He € H0C09eH0 APYT0)

26.3. Bsemanus oT OPOAAKRONA M JOCTABKH IO ABAHCH

26.4.

26.5.

26.6.

26.7.

JbImepRn Apy:ecTBa
Tenerexk EQO/]

Tenerex Enexrporuxc AJ]
Crnrex Umxerepuar EOOJ]

JApyrn cBbp3adu Juna
Crparen OO/

B3emanns ot NIpeaocTaBcHU 3aCMH

Jbmepan ApyRecTBa
Carrex Haxenrepuar EOO/]
Tenerex Enexrpormxc AJ]
Tenerex EOOJ]

JApyra cBBp3aHH JIUNA
Crparen OO]]

B3eMenna oT AEBHANECHTH

JbIIepHn Apy:KecTBa
Tenerek Enexrpormkc AJ]
Tenerex EOO/

3aab/DKeHAs N0 DOKYNKN HA CTOKH H YCJIYTH

Jnmepan Apy:xecTBa
Tenerex EOOJ

Tenerex Enextpormxc AJ]
Cwrrex Uaxenepuar EOO/]

JApyru cBbp3and JANa
Crparen OO]]
3agb/EKeHAY 0 MOJTYYCHH ABAHCH

JAbmepnn apyxecTsa
Teaerexk EOON

KoM 31 pexemBpn

2007 r. 2006 .
431 370
111 51
181 612

1,534 1,874
2,257 2,907

KoM 31 pexemBpn

2007 r. 2006 .
323 398
110 -
806 -

1 156
1,240 554
KoM 31 nexemspn

2007 r. 2006 r.
300 400
200 400
500 800

KoM 31 gexemspn

2007 r. 2006r.
- 2

12 12

- 27

12 41

KvM 31 nexemnpn

2007 r. 2006 r.
215 215
215 215
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TEJETEK I'PYII ALl

MPAJIOKEHHAA KBbM 'OUINTHNASA ®UHAHCOB OTUET

31 IEKEMBPH 2007 r.

(BcrYKH cyMH ca B XIUISAM OBJIrapeKd JiEBa, 0CBEH AK0 He € I0C0eHO IPYTro)

26.8. 3aanmokenns IO MOJIyYeHH 3aeMH
KoM 31 nexemBpa

Armepuu ApyxkecrBa 2007 r. 2006 .

Tenerex EOO/ - 548

Tenerex Enexrpormxe AJl - -

Yuparurean

Ilersp Homaneen 2 8
' 2 556

26.9. Bo3marpasxaeHue HA YOPABHATEINTE
I'oanna, 3apbpimiaa Ha 31
HeKeMBpHA
2007 r. 2006 .
Kparxocpounn 1oxoau Ha ynpasrTeIMTe - 37
- 37

26.10. 3agp/oReHHs KbM YOpPaBHTERNTE
Km 31 gexemBpnu

2007 r. 2006 r.
Ilersp Iomanecen 72 72
Baneatna Cromnen 46 46
118 118
27. Ipuanun Ha aeficTBamo OpeanpasTHe
BbB BpB3Ka ¢ ONEHKATa HA YIPaBHTENHTE, 4¢ JIPYIKECTBOTO INE € B CHLCTOSHEE 3 HPOTHIINH
neifHOCTTA CH B 0603pAMO GBemme.
28. Cop0rras, HACTHIIIN CJIeX NaTATa HA fanaHca

Hsva cemectBenm csbHTHs cien narata Ha OanaHca, KOHMTO Jia OKA3BAT BIUSHAC BEDPXY
roauInans PpuHaHCOB oTYeT 32 2007 roauHa.
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TEJETEK I'PYII A
KOHCOJMAUPAH I'OJUIINEH ®VTHAHCOB OTUET
31 AEKEMBPU 2007 r.
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CbABPIKAHUE

Konconuoupan 200uuen gpunarncog omuem

Joxnan 3a aeifHocTTa

OmuTOpCKA KOKNaN

KoHconmmaupa# oT9eT 32 OX0AUTe

Koncomigupan cueroBoicH 6ananc

KoncomiupaH oTvueT 3a cOOCTBEHMS KalUTal

KoHconmanpad oT4YET 3a HapUIHUTE HOTONH

IIprnoxeHHs KbEM KOHCOMHANPAHNS FOMAIIEH PHHAHCOB OTIET
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TEJETEK CPYTI AJX
JNOKJIAJl HA PLKOBOJACTBOTO
31 AEKEMBPH 2007 r.

PbKoBOACTBOTO MpeACTaBA CBOS roAMIUEH AOKIAJ W rOAWINHUA (mHaHCOB oTtver KbM 31 mexemepu 2007 r.,
M3roTBEH B CHOTBETCTBHE ¢ MexayHaponuute Crangapru 3a @uuaHcosa OtuetHoct (MC®O). To3u oruer e
3aBepeH oT Myp CtupbHe Bbarapus - onur OOJ]

ONMUCAHME HA JEMHOCTTA

Tenerex I'pyn e ynpasneHckata ¢upMa Ha rpyna GUpMH cneuHaAIu3upaHy B 00J1acTa Ha eIKTPOHHATA
€JIEKTpOTeXHHYECKa MHAYCTPHs. OpraHuMsaluaTa € XonauHrosa, karo I'pyn e maxopurapeH coGCTBEeHHK BHB
BCAKA OT upMuTe. '

(I)ldpMﬂTe B XOJIAHHIra ca ©

Tenerek EnexrpoHuke — NpoH3BOACTRO
Tenerek — Tbproeus Ha eapo U AUCTPUOYLIUSA
Cunrrek MHoxeHepHHE — NPOEKTEH MEHHKMBHT

Bususta na Tenetek I'pyn e nedurupana taka:

* Cs3naBade u npuaoGyBaHe HA KOMNaHUM B chepara Ha eNEKTPOHMKATA H IEKTPOTEXHUKATA.
¢ PecypcHo ocurypsiBaHe ¥ pa3BUTHE HA TE3W KOMITAHUH
e IlpuBinuane B TAX HA CTPATErHYECKH MAPTHBOPH MK NpopakGaTa UM.

IPETJIEN HA JEMHOCTTA

HAse or kommmauuute B Tenerex 'pyn AJ] M3meiHKXa [U1AHOBETE CH 32 NpoaaxGH 3a 2007 — Tenetex EQQ/] u
Cunrex Mrxenepunar EOOJI — xoeto o0yc/OBH peaiu3npanus PeeT Ha KOHCONMAMpaHHs oGOpoT H mevanda.
Tperata xomnaua — Tenetek Enexrponuxc AJl — He ycns Aa peanusupa NjaHUpaHKWTE PHCTOBE HA NMpoLaKOHTe,
HO Ca 3MeTKa Ha TOBa NOCTUIrHa MHOTO A00OPM NoKasaTesy 3a HeTHa Nevyanda, KOeTo ce peasiu3upa OnarogapeHue
Ha (POKYCHpPAHETO Ha YCHIMATA Ha KOMIAHMATA NPA PeaiM3aUMsTa HA NPOAYKTH COGCTBEHHO MPOM3BOACTBO U
HAMaICHACTO HA ACNAa HA eNSKTPOHHHUTE MOAYJIN O NOPBHUKA,

CTOINNAHCKH IIEJIA 3A 2008 r.

KomnaHusiTa cu nocrass aMGuLpO3Ha Iporpama 3a ClieBailisa TpU FOAULICH MEPHO, KATO OCHOBHHTE MOMEHTH
B Hed ca:

* YcToiivmBo pa3sBuBall ce X0IIHHT ¢ HaZ 25% roammen pLeT B mpoaaxéuTe

* Pernomanmo pa3sBHTHAE B NpHChCTBUE HA BaakanaTe

* Peanmianus va MEBEEMYM 2 CTpaTernveckn OH3Hec-MHANAATABH 32 3 TOAMIIEH HEPHOA

*  @oxyc BbLPXY NazapeH QAN — BCAKA OT (APMUTE A2 YBEJIHTH UEICBATE CA HA3APHHE I03ANHAA HaA 2
ObTH

* OrkpnBane Oustec exnHuny B peraod bankaun — Pymsuusa u Cupénn

* Ilazapna no3apus :

- B Bbarapns — B ObpBHTE 3
- B Pymbaus n Typnasg — B OBPBHATE 3
~ B He/I¢Bd NA3ApH ~ B obpBaTe 10

¢ Pa3paGorsane m BEegpuBane Ha OpraEn3annoHer Moge) Ha Tenerex I'pyn

]
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TEJETEK I'PVII A
AOKJIAl HA PBKOBOACTBOTO
31 JEKEMBPH 2007 r.

e Cartynpane Ha otaean UKT, ‘Kopnoparusno pa3sutue’ , ‘KonTposnsr n onepannn’
e OcnrypasaBe Ha NPOU3BOACTBEHA crpaja 3a Teserexk Enexrponuxe
L Pa3suTHe BHa MEHR/KMBHTA OT BCHIKHA HUBA

CTPYKTYPA HA OCHOBHMS KAIIUTAJ KBM 31.12.2007

[Tpe3 2007 He ca npaBeHH MPOMEHH B CTPYKTYPaTa Ha KalldTana

Axnnonepu Jdanono Bpoii Homnananna croiinocr
yaacrne aknun B JieBa

Hersp Credanos [Tonunees 41.6% 4 784 47 840

Banentun Xpucros Crouues 38.4% 4416 44 160

Fnoy6sn Brarepua eun Poymenus Ipoyr 20% 2300 23 000

DbHL

YIIPABJIEHHE

Hpy»ecTBOTO € C €IHOCTENEHHA CHCTEMA Ha ynpaBlicHHe ChrilacHO ThproBekus 3akoH B PerryGnuka Brnrapus.
Kbm 31 nexemspu 2007 r. B CbBeta Ha AMPEKTOPHTE y4acTBAT:

- Banentnn Cronue — U3NbAHUTENCH JUPEKTOP

- Ilerup llonunees — m3nbaHuTENEH AUPEKTOP K Mpeaceaaten Ha CJ
- Hean Hukonos - wnen CJ[

- Hsaiino Cumon - unen Ha CJ[

- Banepn Ilerpos — unen Ha CJ{

- Hwnan IerkoB — wnen Ha CJ{

OTTOBOPHOCTH Ha PbKOBOACTBOTO

Cniopen 6BJIrapcKOTO 3aKOHOAATENCTBO PHKOBOACTBOTO CJICABA Aa M3roTBs GHMHAHCOB OTYET 32 BCAKA (HHAHCOBA
roauHa, KOWTO /a JaBa BIpPHAa M YECTHA MPEACTABA 3a CBCTOAHMETO Ha JIpY)KECTBOTO KbM Kpas Ha rogvHara
HEroBUTE CYETOBOAHU pe3ynTaTi. OcBeH (UHAHCOBHMA OTYET B CHOTBETCTBHE ¢ HALHOHATHOTO 3aKOHOJATENICTBO
€ WU3roTBeH M NPUIIOXKEHUS TYK CUCTOBOJCH OTHET B ChOTBETCTBHE ¢ HalunoHanHHTe craHaapTH 2a (HUHAHCOBH
OTYCTH HA MAJIKK W CPEeIHH NpeAnpyUsaTHs.

PbKOBOACTBOTO MOTBBPIKAABA, Y€ € NPWUIIArano MOCNeAOBATEHO aeKBATHA CHUETOBOAHA MOJMTUKA H Y€ TNPH
M3roTBAHETO Ha (PMHAHCOBHMTE OTHETH KbM 31 mexemBpu 2005 r. ¢ criaseH NPUHUMIET HA NMPEANAIMBOCTTA NMPY
OLIEHKATA HA AKTUBUTE, MACHBHTE, MPUXOAWTE U PA3XOANTE.

PBKOBOACTBOTO CHIIO TAKA MOTBLPKAABA, He CE € MPUABPKAIO KbM ACHCTBAIMTE CYETOBOHM CTAHAAPTH, KATO
(MHANCOBUTE OTUETH Ca M3rOTBEHH Ha MPUHLIMNA Ha AeiCTBALIOTO NPEANpUSTHE.

PnkoBoacTB TO © OTrOBOPHO 32 KOPEKTHOTO BOAGHE HA CUETOBOAHMTE DErucTpH, 3a uenecbobpa3HoTo

INpeacegaren na Chpers
-

?






MOORE STEPHENS BULGARIA
AUDIT

Moore Stephens Bulgaria — audit OOD
51 Al Stamboliiski Blvd., fl.4

1301 Sofia

Bulgaria

Telephone +359 2 987 53 80
Facsimile +359 2 987 53 81

OJJUTOPCKHA JOKJIAX
A0 AKHUOHEPUTE HA ,, TEJIETEK TPYII” AL

Hue m3pspmmxve oauT Ha KOHCOJMAApanATe (prHancosn orietd Ha ,, | EJIETEK 'PYIT” AJl n nerosute
IoeinepHy Apyxectna (I'pynara), KOWTO BIULIOUBAT KOHCOMMAMPAH c4eToBOsEH Gananc kuM 31 JlekeMBpr
2007 r., KaxTO ¥ Ha KOHCOJMANPAH OTUET 33 ROXOJUTE, KOHCONMAUPaH OTYET 32 MPOMEHHTE B COOCTBEHIN
KaNWMTaJ ¥ KOHCONMAMPAH OTYET 33 MAPHYHUA NIOTOK 33 CHHMA MEPHOJ], KAKTO M 0500menue Ba
3HAMAMUTE CYUCTOBOHY MO/IATHKA ¥ IPYTH NPUNOKEHAsS KbM KOHCONVAUPAHNSA ()HHAHCOB OTYET,

oTpa3send oT cTp. 3 1o cTp. 31.

Omzoeoprocm na perogodocmeomo sa drumancosume omyemu

P1KXOBOACTBOTO € OTTOBOPHO 32 M3TOTBAHETO M YECTHOTO NPEACTABAHE HA TE3U KOHCO/IMAMPaHy
(pHHAHCOBH OTIETH B CHOTBETCTBHE ¢ MeXyHapoqHATe CTaHAApTH 32 PUHAHCOBO OTIHATAHE, H3IOTBEHH
ot CLBETa [0 MEXAYHAPONHM CYSTOROJ{HA CTaHAApTH. Ta3s\ OTTOBOPHOCT BKJIKOYBA; Ch3/IaBaHe,
BBBEIK/AAHE W MOALPIKAHE HA BETPEHICH KOHTPO, MO3BONABAIY NIPH H3rOTBSHETO M YSCTHOTO
npeicTapsHe Ha (PMHAHCOBUTE OTHCTH A HE CE JOMYCKAT CHIICCTRCHE MpPOITYCKU,TIOPAAH IPEilki WK
H3Mamy; u30op B IpAIAarane Ha HOEXOAAIA CUCTOBONHY ONWTHKH; KAKTO M NPAaBAITHA H 00OCHOBaHN
CYETOBOJIHA IPEHEHKA.

Omzosoprocm na aoumopa

HamaTa 0TroBOPHOCT C€ CBEIKIA IO H3pa3fBaHE HA MHECHWE BEPXY KOHCOMHAHPAHUTE PUHAHCOBHU
OTYETH, OCHOBABAIN € HAa M3BBLPIICHUA oT Hac oxat. Hamuat ogut Ge mpoBeieH B CLOTBETCTBHE ©
npofeCHOHAIHKETE H3INCKBAHAA Ha MexXIyHAPOIHATE OAMTOPCKE CTaHNapTd. Teaw CTanjapTHA HIUCKBAT
OT Hac Jia ce cho0pa3yuM ¢ eTHIHHTE M3UCKBAHYA B IUIAHApaMe ¥ OPOBEAEM O/IETa Taka, 9¢ Jia ce yoeqam
B JIOCTATHYHA CTEIICH, ¢ KOHCOMMAMPaHus (PMHANCOBY OTUET HE ChALPXA CHIISCTBEHN FPEIKA U
OPONyCKH.

OauThT BKIIOYBA MIBHPINBAHETO HA NMPONEAYPH 3a ChOMpaHe Ha JOKA3ATe/ICTEA 33 AAHHUTE H
NPWIOXKEHHUSTa, IOCOYEHN B KORCONH WpanyTe (hHHAHCOBY oTueTH. M3GpanuTe npone/ypH 3aBUCAT OT
NpeHeHKaTa Ha O/INTOPA, BRIIOYBAINA OICHKATA HA PACKA OT CHINECTBEHM NPOIYCKM B KOHCONAAAPAHATE
¢HHaHCOBA OTYCTH, MOPa/R MPEIIRA AIM n3MaMy. IIpa oneHKaTa Ha pUCKA OMTOPELT IPOBEPABA
H3rpafcHAs BLETPEllICH KOHTPOII IIPH H3IrOTAAHETO B YSCTHOTO NPE/ICTABNHE HA KOHCO/IM/IAPAHATE
(HHAHCOBA OTYETH , GAMHCTBEHO C IEJ A3 ONpe/iely NPUICKUMUTE ONUTOPCKH MPOLCAYPH, HO HE H /id
M3pa3d MHEHNME 32 eleKTUBHOCTTA HA M3TPA/ICHAS BHTPEICH KONTpoll. ONMTLT BKIIOYBA U ONICHKA HA
ApUIAraHATE CYCTORO/HA OPUHLMANY, CICTOBOAHETE NPENCHKH HA PHKOBOLCTBOTO H NPEACTARIHETO HA
KOHCOJIMAAPaHUTE PUHAHCOBA OTICTH KATO IO,

Cunrame, ye H3BLPOICHAUAT OT HAC OHUT K C'Bﬁpaﬂl'eﬂ‘e OAMTOPCKH XOKA3ATENCTBA AaBaT JOCTATh4YHO
OCHOBAUME 34 H3pa3dBaHe HA OJUTOPCKO MHCHRE.

ID: BG175383136; address: 51 Al Stamboliisid Blvd., 1301 Sofia; tel.: (+359 2) 987-53-80; fac (+359 2) 887-53-81; e-mail: info@msaudit.com; nencv@msaudit.com
Cmp.1012







MCORE STEPHENS BULGARIA
AUDIYT

Muenue

B pesynrar Ba ToBa ynocrosepsapame, ¢ KOHCONMHIApanAa (AHAHCOB OTHET aBa BAPHA W YCCTHA
MpEACTaBa 33 AMYIIECTBEHOTO A UHAHCOBOTO CheTosENe Ha 'pynarta kbM 31 gexemppu 2007 roguna,
KaKTO ¥ 32 MOJNyICHHA QUHAHCOB Pe3yJITAT M NPOMAHATA B IAPMYHKTE MOTOMM 32 rO/{MHATA B
CBOTBETCTBUE ¢ MexyHapOAHKTE CTAHAAPTYH 33 (PHHAHCOBH OTHETH, M3roTBeHN OT ChBETa MO
MeXIyHapOJHHA CYCTOBOJTHA CTAHAAPTH.

TogpnavsT oKnaj 3a AeHHOCTTa HA rpynara CoO0TBCTCTBA HA nml)opuam’ra OIOBCCTCHA BhB

(unavcoBus oTUer.
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TEJETEK PVII Al
KOHCOJIWNPAH OTYET HA 1OXOJUTE
31 AEKEMBPH 2007 r.

(Bcuuku cymu ca é Xunaou éurzapcku aeea)

IMpuxomu o1 npoaaxOu

Pa3xoau 3a BEHIHA YCITYTH

Pa3xoqn 3a Be3HArpaX«ACHAN ¥ COLIMATHY OCHT'YPOBKH
Pasxoau 3a marepuam

Pasxomu 3a amopTH3anum

OTueTHa CTOMHOCT Ha IPOJR/ICHH aKTHBH
Pa3xonm 3a m3rpaxaane Ha akTHBH
VameHeHnue Ha 3anacuTe OT IPOAYKIIUS
Hpyru npuxoau

HApyru paszxomm

Ileuan6a oT onCpATHBHATA JIEHHOCT

OHHAHCOBH pa3Xxoau
Ilewanba npean o6jaraHe ¢ JaHLOR
Jansnu BepXy nevanoara

HetHa neuanog

Peructpupan OnuyfpF

/HBan Cumon/ [(

IIpna.

O 00~ N

14, 15

10
11

12

13

IN'ogwna, 3asppmana na 31
JeKeMBpH

2007 r. 2006 .
22,296 20,655
(5.826) (3,379)
(1,649) (1,117)
(4,063) (6,024)
(1,167) (924)
(8,368) (7,562)
- 126

148 (13)
1,508 481
(427) (492)
2,452 1,751
(345) (323)
2,107 1,428
179 (225)
1,928 1,203

prmox{eﬂwrra Ha CT1p. 7 mo 31 NpEACTaB/IABAT HEPA3ACHA JaCT OT HAaCTOAIMHA KOHCOIMAMPaH

(mHAHCOB OTYET.
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TEJETEK I'PYII AQ{
KOHCO/IMAUPAH CYETOBOJEH BAJIAHC
31 TEKEMBPH 2007 r.
(Becuuku cymu ca 8 xunaou 6vazapcku 1e6a) Npna. Ksm 31 nexemBpu
2007 r. 2006 r.
AKTHUBHA npeusyucnen
JAbarorpaiian akTnBH
JsiroTpaitiy MaTepraiHi aKTHBH 14 3,783 2,527
Hematepuanin akTHBH 15 641 524
NuBecTHiyHA B HIIEPHH [IPEANPASTHAS 10
(duHaHCOBH aXTHBH Ha pa3lojioXeHUe 3a mpogaxsa 16 600 800
OTcpoyeHn NaHBYHH aKTHBH 17 1 19
5,035 3,870
KpatkoTpaiinn akraBu
Marepuanau 3anacu 18 3,208 1,767
THProBCcKu K APYTH B3eMaHHA 19 7,017 6,429
ITapuaay cpecTBa M eKBUBANICHTH 20 1,468 2,005
11,693 10,201
O6mo akTHBYN 16,728 14,071
KAIIMTAJL U TACUBH
CofcrBen kanaTad
OcHoBeH KanmuTai 21 115 115
IIpemun ot emucun 21 1,933 1,933
IpeoneHtueH pesepn 1564 -
Hepasnpenenena neuanta 3,286 2,666
6,898 4,714
JALJarocpounn 3axb/rKeHAN
3aeMu 22 1,871 2,131
3axbmkeHns 3a 00e3MMmeTeHHs IPH IEHCHOHUPAHE 24 21 26
1,892 2,157
KpaTkocpounn 3agbirKkeHun
3aemu 22 3,561 2,043
Toprosckn n ApyrH 3aXbIKEHAS 23 4,155 4,915
JIaHBYHHE 32XRIDKCHAS 222 242
7,938 7,200
O0mo nacusn 9,830 9,357

O0mo xan ,; a.n A IIACHBH 16,728 14,071

To3u xoHCO Af AH QOHUHAHCOB f
1' A

_— 2.
urﬁmn% .

LA ."5):‘5\_{\

/ é\{" /// Codus ‘.}‘:: W
Peructpupan Omuipy 4 Rer, N2 131 _,{;?,f;;'

/MBan Cumon/ \ Loy
/ "fliabﬁc e B

INpunoxenusra fia crp. 7 10 31 IIPEJICTABJIABAT HEPA3EIIHA YacT OT HACTOSIMS KOHCOMIHPaH 4
(UHAHCOB OTYET.
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TEJETEK I'PYII AJ]
KOHCOJINIUPAH OTYET 3A COGCTBEHUS KAITATAJI
31 JEKEMBPH 2007 r.
(Bcuuxu cymu ca ¢ xunnou oeazapcku Ipan. Ocnoen  [lpemmn Hepa3npe- O6mo
Jaesa) KanuTajd oOT eMHCHS neneHa
ne4ada
Canpo xkbm 1 auyapn 2006 r. 5 - 1,555 1,560
Hamanenne - - (5) (5)
YBenuueHnue Ha KanuTala 3a CMETKa Ha
HepasnpejenieHa revanda 87 - 87) -
Emucrs Ha HOBH aKmm 21 23 1,933 - 1,956
Pesynrar 3a neproaa - - 1,203 1,203
Canpo xbm 31 nexemspu 2006r. 115 1,933 2,660 4,714
Cango kbm 1 anyapn 2007 r, 115 1,933 2,666 4,714
ITpeouensueH pezeps - 1,564 - 1,564
H3nnaTeHn MUBURCHTH - - (797) (797)
PasnpenieneHue Ha JUBUAECHTH - - (500) (500)
Pezynratn 3a nepuoaa - - 1928 1,928
Kopexnusa 3a MUHAH rOawHEN
(11) (11)
Canno kM 31 aexempu 2007 r. 115 3,497 3,286 6,898

To3u xoHCO

Vnparuten ' J ~
/Mersp Ilomanges/

A
Gupbhid SRETORCKG g 0o
I,

™ i
il

fay AN P
TeF- Y
i./

ITpunoxennsTta Ha cTp. 7 210 31 MpeacTaBNABAT HEPaA3/leHA YAaCT OT HACTOALIMA KOHCOIUIAPAH

(pUHAHCOB OTHET.
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TEJETEK I'PYII AR

KOHCOJMAUPAH OTUYET 3A ITAPHYHUTE ITOTOIU

31 AEKEMBPH 2007 r.

(Bcuuku cymu ca 8 xunndu 0v12apcku ieea)

Hapuunu nomoyu om ocHosnama oelinocm
[MTocTeneHMs OT KIHEHTH

IInaimanus Ha JOCTABIMIA

Bb3cTaHOBEHM JaHbIM, OCHTYPOBKH H JIPYTH
IInamanus 3a 3a1aTH, OCUTYPOBKH ¥ APYTH
ITnamanns 3a gapsnm

Jpyru nocTeIuieHus

Jpyru nnamanus

HeTHu mapuvaM HOTOUH OT OCHOBHATA AeHHOCT

ITapuunu nomoyu om uneecmuyuonnama oetirocm

dblamamm 3a 3aKyIyBaHE HA ABITOTPANHY MAaTCpHAIHA aKTHBH
O

CTBIVICHHS OT (PHAHCOBM AKTUBH Ha pasi.3a mpojgaxda

Toxynxa Ha (MHAHCOBH aKTHBH Ha Pa3NOJIOKEHME 3a poxaxta
Jpyry napyvHy DOTOLM OT UHBECT.ASHHOCT

HeTHu napuynm noTony 0T HHBECTHIHOHHATA XeHHOCT

Hapuunu nomoyu om punancosama deiinocm
ITocThIUutenns oT 6aHKOBH M THPrOBCKH 3aCMH
IocTenIeHNs OT EMHUCHH Ha aKIMA

IInamanus no 3aeMu

W3niaTeHn TUXBH K KOMMCHOHHH M JMBHACHTH
HeTnu napaann notomm ot dpuRancosaTa AcinocT

HeTHo yBennuenne HA NapUIHATE CPEACTBA H GaHKOBATE
l .B‘Bp}lpatll'l'ﬂ 1pes nepaoAa

Ilapu9nnm cpeacTBa B HA9aM0TO Ha IEPAOJA
ITapuunn cpeacTsa p

Tosu xoHCONY

Ynpasuren J
Mletnp Momaneygn/
// il °”"‘m

3aBepu ChINIAcHO OIROHS f‘.,_p‘{_}}%
s Codun 0

Perucrpupan Opaxo] a \ - f.,_wl
/ViBan CumMoB/, W2, Per. N2131 /&%
i

Nk g S

IpunoxennsTa Ha cTp. 7 10 31 npexcrasnsBaT Hepa3NeaHa 9acT OT HACTONIIMS KOHCOMMUPaH

(buHAHCOB OTYET.

IIp Toamna,3aBbpmnia Ha

. 31 nexemBpu
2007 r. 2006 r.
npeusyucien
26,470 24,173
(23,498) (20,863)
11 14
(1,667) (1,127)
(313) (157)
156 86
(184) (105)
975 2,021
(1,062) (2,024)
844 -
(600) (800)
&) -
(823) 2,824
3,360 7,749
- 1,956
(2,938) (8,060)
(1111) (284)
(689) 1,361
(537) (558)
20 2,005 1,447
2,005
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TEJETEK I'PYII AJ{
NMPUIOKEHNS KbM KOHCOJIUANPAHNS N'OAUINEH GPMHAHCOB OTYET
31 IEKEMBPH 2007 r.

(BCﬂ‘lKﬂ CYMH €2 B XHJIsIH ﬁ'l:JlI‘a]JCKﬂ JicBa, OCBCH AKO0 HE € MOCOYCHO npyro)

O0ma aadopmanusn

Tenerex Ipyn AJl (JIpyxecTBoro) € peructpupano B Coduiicke rpajcku ¢hi 1o GUPMEHO
neno Ne 2872 or 2001 roamna cre cenamamie ¥ agpec Ha ynpaeienue Codus, yn. Cpebnpra
14 A.

Axnuonepute Ha JIpyxecTBoTo ca mocodeHH B Ilpunoskenue 21.

JIpy’€CTBOTO M HETOBHTE JIBINECPHH ApykectBa (BIoK [Ipunoxenne 2.2) MMaT KaTo OCHOBEH
HpeMeT Ha ACHHOCT M3paboTKa, J0CTaBKa, MOHTAX, MAPKETHHT, KOHCYJITALMA ¥ IIOAAPHKKA
Ha  CHTHAIHO-OXPAHWTECIHH CHCTEMH, pa3BOiHA, [OPOEKTaHCKA, IPOHU3BOACTBEHA
HEDKHHEPUHIOBA H CEepBHM3Ha MAcHHOCT B oOnacTTa Ha NPOrpaMHHTE NPOAYKTH M
ENEKTPOHMKATA.

CdeToBoana NOJATAKA

ITo-nony e onucana CuETOBOAHATA IIOMUTHKA, IPWIOXKEHA OPH H3TOTBAHETO HA KOHCOJMIAPAHIA
rogumed (uHancoB orver. lloyMTEKata € OWwia NOCHENOBATENHO IIPHJAraHA 33 BCHYKH
NpeICTABEHM TO/IMHM, OCBSH aKO M3PHYHO HE € YIIOMEHATO JpYTO.

ba3a 3a marorsane na KOHCOJIUIHPAHAA roauiicH (l)ﬂHCOB oTICT

HsroTareTo Ha pHHAHCOBHTE OTYETH B CHOTBeTCTBHE ¢ MC®O M3ucksa ynoTpebara Ha
CYETOBOJHH Npubnn3uTennu onenky. Koraro e mpunaraio cueToBOAHATA MOIUTHKA HA
NpeNPUITHETO, PBKOBOJACTBOTO C€ € OCHOBABAJIO Ha COOCTBEHATa CH Npenenka. EneMenTATe
Ha (MHAHCOBHTE OTYETH, YMETO NPEICTABAHE BKIIIOYBA [I0-BHCOKa CTEIICH Ha IIpelicHKa Wik
CyOEKTHBHOCT, KAKTO H TE3U CJIEMEHTH, 338 KOMTO IPEANOIOKEHASTa U OCHKHATE IMaT
3HAYUTEIHO BIUSHUE BEPXY GMHAHCOBHUTE OTYETH KATO LSLIO, Ca OTAEIHO ONOBECTEHH B
Ilpmnoxenne 4.

/a/ Cmanoapmu, usmenenus u unmMepnpemayun ,Koumo ca @ cuna npes 2007

MC®O 7 ®unancoBu nactpyMenTH : ONOBECTABaHMSA ¥ AOIIBIHUTEIHE M3MeHEeHHS KbM MCC1
» Ipencrapsane Ha (puHAHCOBH 0THeTH — ONOBECTABAHUS CABP3aHH ¢ kanuTajia”, [IpeacTapsane Ha
DHHAHCOBYTE OTYCTH, BEBEIKIA HOBH ONOBECTABAHUSA OTHACSIIM CE KbM (PHHAHCOBHTE
HHCTPYMEHTH M HSAMa BIMSHAC BPXY KIacH(bUKALMATA ¥ OLEHKATA Ha (PHHAHCOBY HHCTPYMEHTH
Ha NPeIPUATHETO HIH NPHJIOKEHUATA OTHACALIH CE 10 AAHBEYHHUTE ¥ THPIrOBCKH U JIPYTH
3aTbDKEHHS.

KPMC®O 8 ,,06xpat Ha MCPO 2”, T031 CTaHA2PT MU3MCKBA OTYHTAHE HA TPAH3AKIKH
BKITIOYBAINA A3/[aBaHETO H2 KANHTAJIOBH MHCTPYMEHTH, KBJETO ITOIYyICHOTO [IAMAHE € Ho-
MaJIKO OT CIIPaBEAINBATA CTOMHOCT Ha KaMUTAJIOBATE HHCTPYMEHTH, 3a Ja CE YCTAHOBH JAIH HE
nionazga B o6xsara Ha MC®O 2. To3nm cTanaapT He 0Ka3Ba HUKAKBO BIMSHHAE BHPXY
tunancosure oTyeTH Ha 'pynara.
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TEJIETEK I'PYII A

HNPWIOXKEHWS KbM KOHCOJIMANPAHUSA 'OTUIIEH PHHAHCOB OTUET
31 ZEKEMBPH 2007 r.

(BCUYKM CyMH ca B XIISAH GbJIrapcku JeBa, 0CBEH aK0 He € NOCOYEHO JPyro)

KPMC®O 10 Mexnunny ¢rHAHCOBH OTYETH M 00e3NeHABAHE, TO3H CTAHAAPT 3a0paussa
3arybure oT 00e3NEHKH OTYETCHH B €AMH MEXXAMHEH IIEPHOJ] HA MOJIOKUTENHA PEIyTALHS,
HHBECTHIHY B KAIATANOBY HHCTPYMEHTH M HHBECTHIIMH B DHHAHCOBK aKTHBH OTYMTAHH 110
HCTOpHMIECKa CTOMHOCT 1a Oh/IaT CTOPHMPaHH KM JataTa Ha 6ananca. To3u cTaHzapT He okassa
HHMKaKBO BIIMSIHEE BEPXY (MHaHCOBHTE OTIETH Ha ['pymara.

/6/ Humepnpemayuu no-pano npuemu om Ipynama
KPMC®O 11, “MC®O 2 - Inamanun Ha 6aza axiuu. KPMC®OO 11 e ce npunara ot rpynara.

KPMC®O 11 Tpansakuun ¢ akoum Ha I'pynata u ¢ o6patHo u3KkyneHM coGcTBeHH axmum (B
Cwia 3a TONWITHY NEPHOAH 3amodyBamiy Ha WM cxex 1 mapt 2007 r.). Tenxyeanmero nasa
yka3aHus 3a npunarasero Ha MCOO 2 ITnamane Ha 6a3aTa Ha aKkiuu, KOraTo MMa aHTQKAMCHTH

. 3a pasiuraniade Ha 0asara Ha aKiMH, KOMTO ca Ha I'pynaTa wim ca JApyro APY:KeCTBO OT ChINATa
I'pyna (Hanprmep, Ha APYKECTBOTO MaiKa).

/6/Cmandapmu, usmenenun u unmepnpemanyuu epexmusnu npes 2007z, no ne ca
peresanmuu 3a oelinocmma na Ipynama

CrnesBamute CTaHJapTH, M3MEHEHUS U HHTEPHPETALMH €A 3aXL/KHTEIHH 33 CUETOBOIHHUTE
NepHoaM 3aroyBaiti Ha u cnex 01 sayapu 2007, HO He ca pefleBaHTHH 3a ISHHOCTTA Ha
JPYXECTBOTO:

MC®O 4, ,,3acTpaxoBaTelHy JOIOBOpA™;

KPMC®O 7, [Ipunarane Ha MOAX0/a 32 MPeU3UMCIeHUE Ha (UHAHCOBHTE OTIETH
CBHIMIacHO MCC 29, ®unancoso
OTYHTAHE IIPH CBPHX MH(IANAOHAN HKOHOMHKH

KPMC®O0 9, IIpeonenka Ha fepuBarn

. /2/Cmanodapimu, uimeneHun & MLJIKYSAHUR HA COULECHEYSAU{I CHIAHOAPII, KOUMO HE Ca 6
cuna u He ca bunu npuemu no- pano om I pynama.

Ciienpamute CTaHAAPTH, U3MEHEHUS ¥ THIIKYBAHHA KbM ChIIECTBYBAIH CTaHAaPTH ca GHiIm
nyGIMKYBaHH A ca 3aXbIDKHTENHH 33 CYCTOBOAHUTE Neproay Ha ['pynaTa 3amodpamy Ha ATH
cnen 01 suyapu 2008 mm no-KeceH nepuos, Ho ['pynara He v € IpHENo HO-paHO:

MCC 23 (Usmenenne) ,,Pasxoau no 3aemn” (B crna ot 01 auyapu 2009). Msmenenuero B
TO3M CTAHJAPT € Bce olle MpeaMeT Ha ofjobpenne oT Esponeiicius cbios. To3n cranaapr
H3UCKBA APYKECTBOTO Ja KaNWTau3upa Pa3sXoMUTe IO 3a€MUTE, KOUTO AAPEKTHO CE OTHACHT
710 IpUACOHMBAHETO, MOCTPOSBAHETO MIIH MPOM3BEKAAHETO HA KBATH(HIAPAHHATE aKTHBH
(0ifTO OTHEMA CHIIECTBEH NEPHOM OT BpEME, 3a 11a ('b/ie TOTOBHM 3a H3IION3BAHE WM
npoJax0a) KaTo YacT OT CTOMHOCTTA 3a T03U akTHB. ONIUATA 32 He3a0ABHO MPA3HABAHE HA
TE34 pa3xo/i| 1o 3aemu wie 61/ic npemaxuara. I pynara me npunara MCC 23 (H3MeHeHuE) oT

01 anyapu 2009, Ho B HacTOsIMA MOMEHT TOi He € NPHIONKHM, 3amoTo I'pynara He pasronara
C CHOTBETHUTE aKTHBH.
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TEJETEK I'PYII A}

MPMJIOXEHHUS KBM KOHCOJIMANPAHUS 'OMAIIEH ®PHHAHCOB OTYET
31 AEKEMBPH 2007 r. .

(BCHYKH CyMH ¢a B XHJISIH OBJrapcKy JieBa, 0CBEH aK0 He € I0COYEHO APYro)

MC®O 8, ., Oneparusnu cermenta” (B cuta ot 01 sunyapu 2009). MC®O 8 3amectsa MCC 14
H M3rOTBA OTYMTAHETO IO CETMEHTH B CHOTBETCTBHE ¢ M3UCKBAHUATA HA aMEPHUKAHCKHAS
crangapt SF AS 131, ,,OnoBecTsBan¥s OTHOCHO CETMEHTHTE Ha I pynaTa u CHOTBETHATA
uHdopmanus”. HOBAAT CTaHAAPT M3MCKBA ,,yNPaBJICHCKY NOJX0A”, CIOPEN KOHTO
HHpOpMaIMATa [I0 CETMEHTH € MPEACTABEHA Ha ChINaTa 6a3a, KOATO € U3I0JI3BaHa 3a
BRTPENIHO (hupMeHH oTdeTHE nemy. ['pynata me npunoxe MC®OO 8 ot 01 sayapu 2009,
OuaxBaHOTO BIUSHUE BCE OLIE CE OLEHABA B ASTAKIN 0T PEKOBOACTBOTO, HO H3TIEN/IA Ue
BEPOATHMAT OPOH HAa ONOBECTEHUTE CETMEHTH, KAaKTO ¥ HA9WHA 110 KOMTO CETMEHTHTE Ca
OIOBECTEHM, INE Ce H3MEHH TaKa Y€ JIa € CbBMECTHM C BETPEITHOMGHPMEHOTO OOBECTABANE
HM3BBPIICHO OT B3eMamus penieHne . Trif kaTo penmyTamuara e pasnpeaencHa Mo rpymnara Ha
TeHEePHUPAIMTE HAPUIHH [IOTOIH €AWHUIM, OCHOBAHO HA CETMEHTHO HUBO,IIPOMEHHTE ChIIO
TaKa H3NCKBAT OT PEKOBOJCTBOTO a2 Npepasnpeaent penyTauaTa 10 HoBochopMApaHuTE
OTIePaTHBHH CETMEHTH. PHKOBOJICTBOTO HE NpEATIONAra, Ye TOBA e Pe3y/ITHPa B MATePHAIHO
o0e3neHsABaHe Ha CAIOTO HA PEllyTausITa,

KPMC®O 14, ,MCC 19 - orpannieHreTo Ha Ae(h)HHUPAHUTE IUIAHOBH aKTVBH, MUHUMAIHK
M3UCKBAHUS 3a (PMHAHCHPaHE M TAXHOTO B3auMozeicTere (B cuna ot 01 smyapu 2008).
KPMC®O 14 nasa nosicHeH#s BbPXY OLCHABAHETO Ha orpanmucHusta Ha MCC 19 orHOCHO
M3JIUIYBEKA KOHTO MOXE J1a ce IIpH3Hae KaTo akTuB. ChIIo Taka 00ACHABA KaK IEHCHOHHHTE
aKTHBH U 3aIB/DKCHUS MOXE J1a OBJ1aT MOBIHUAHY OT HAIMOHAJHY /IBP)KaBHH/ WK JOTOBOPHH
MHMHHMAaJIHA W3UCKBAaHNA 32 huHaRCcHpanus. I'pynara me nperara KPMC®O 14 ot 01 snyapu
2008, Ho He ce o9aKBa Ja HMa BIHAHKUE BEPXY JAPYKECTBEHHTE OTUETH.

Tvakysanun na coujecmeysamyu cimanoapmu, KOUMoO He ¢4 6 CUAA He cd Penesanmu 3a
oeiinocmma na I'pynama.

HMurepnperanuaTa KbM CHINECTBYBAIIN CTAH/APTH ¢a GWIM MyO/IMKYBAHH H €A 3aXbIDKUTEIHEA
3a cYeToBOAHMTE Meproau Ha I'pynara 3amousamu Ha wm ciex 01 aayapu 2008 win mo-
KBbCEH IIEPHOJ], HO HE Ca PeeBaHTHH 3a JeitHoctTa Ha ['pynara:

KPMC®O 12, ,,Ycayrn no KOHIECHOHHH aHTaxXuMeHTH (B cria ot 01 suyapu 2008).
KPMC®O 12 ce npunara no 0OTHOMIEHUE Ha AOFOBOPHUTE CIIOPAa3yMEHHS, IOCPEICTBOM KOUTO
JIPYXKECTBO OT YaCTHHS CEKTOP yJacTBa B Pa3BHUTHETO, (PMHAHCHPAHETO, EKCIIOPTHPAHETO U
NOAIpHKKATAa HAa HH(ppacTpyKTypara Ha myOomaarans cektop. KPMC®O 12 me ce ornacs 3a
onepauyy Ha JPY)XEeCTBOTO, Thit KaTo I'pymaTa He mpefiocTaBst YCIyry Ha MyOMHMHES CEKTOP.

KPMC®O 13, ,Ilporpamu 3a ximenTtcka JosnHocT” (B cuna ot 1 oo 2008). KPMCHO 13
H34CHABA, Y€ KOTaTO CTOKHTE MM YCIYIHTE Ca OpOoJaficHH 3aeHHO ¢ NMOOIMPEHAE 32 KIKEHTCKA
NOSTIHOCT /HAalpHMep: TOYKM 3a JIOSIHOCT Wid Oe3[UIaTHH INPOAYKTH/ MHOIOEIEMEHTHO
pasnpenelieHde B OYaKBailOTO B3eMaHE OT KIMEHTA Ce paslpexReiia MEXAY €IEMEHTHTE Ha TOBa
pasmpe/ieneHre NMPH H3MOI3BAHETO Ha crpaBeTUBH croitHocTn. KPMC®O 13 He e peneBaATeH
3a IpymaTa Thif KaTo TO He ONepupa ¢ HUKAKBY POIPaMH 32 JIOSIHOCT.
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TEJIETEK I'PYII A/]

MMPUJIOXKXEHUSA KbM KOHCOJIUIUPAHVSI TOJUIHIEH PHHAHCOB OTUET
31 AEKEMBPH 2007 r.

(BeHUiKa CyMH €a B XHASAN 0BJArapceKH JieBa, 0CBEH aK0 He € 0COYEHO APYro)

N
g

N
t

Koncompanusa

Llouepru Opyucecmea

Tenemex I'pyn AJ] npuTekaBa ClICAHUTE IbLUICPHHA APYKECTBA:

— Teuxerex Exexrtponnkce AJl, Codusa, Brimrapua, npunoburo npes 2001. JIpyxecTBOTO
oputexasa 99.99 % or oCHOBHUS KaruTall Ha JHIIEPHOTO CH JIPYIKECTBO.

— Temxerex EOOM, Codus, Brarapus, npunoGaro npes 2005 r. JpyxecToTo nprTexkasa 100
% OT OCHOBHMS KaNuTaj Ha ABIIEPHOTO CH JIPYXECTBO.

—  Currexk Hmxenepnnr EOOJ, Copns, Brirapus, npuxobuto mpes 2004 r. JipyxecTBoTo
npurexasa 100 % oT 0CHOBHHA KallMTaN HA THIMEPHOTO CH APYIKECTBO.

JBIIEPHATE NPEAUPHATHS, NPEJCTABIARALNN Te3d NPEAIPASTHA, B KouTo I'pynarta mpurexasa
50% ot kanuTama ¢ MpPaBO Ha INIaC, ¥ BHPXY YHATO ACHHOCT MOXE Ja YIPKHSBA KOHTPON, ca
HabJIHO KOHcONMupaHy. JibmepauTe ¢uUpMM ca KOHCOJMIWpPaHM OT JaTaTa, Ha KOHTO
e()eKTHBHO € 3aNoYHANO0 YNPAXKHSBAHETO Ha KOHTpol. KoHconmmpamusTa ce IpeycTaHOBSBA OT
Aarara Ha npoAax0Oa Win 3aryda Ha eeKTHBEH KORTPOJ BEPXY ABUIEPHOTO NPEMIPUATHE.

Ilpu oTywTaHe NpuaOOHBAHETO Ha ABINEPHM MPEAIPHATHEA CE M3NON3BA METOAA HA TOKYNKATa.
CroiiHocTTa Ha NpHIOGHBAaHETO CE ONpPEAENs MO CHOpaBeIMBaTA CTOMHOCT HAZ TPHAOOHTHTE
aKTHBM, IIOSTHTE NACHBH KBEM [aTaTa Ha OpUAOOHBaHE ILTIOC Pa3sXOAUTE, AUPEKTHO CBBP3AHHU C
NMpUI0OHBAHETO.

IIpuno6Gurute pasrpaHUYMMH aKTHBY M IOETH IACHMBH M YCIOBHM 3aJbJDKEHNS CE H3MEpBaT
IThPBOHAYAJIHO MO CIPaBEANMBATA CTOKHOCT B JeHA Ha MpuA0CHBaHETO HE3aBUCHMO OT pa3Mepa
Ha MaIMHCTBEHO ydacThe. Ilonoxmrenna penyTanus uMa B coyvyawte, KOraTO CTOMHOCTTA Ha
NpUIOGUBAHETO € MO-BUCOKA OT CIPABEUIMBAaTa LEHA HA HCTHHUTE aKTHBH Ha NIPHAOGHTOTO
ABIIEPHO APYXKECTBO. AKO CTOMHOCTT2 Ha NPHNOOMBAHETO € IIO-HHUCKA OT CIpaBe/IMBaTa
CTOHHOCT HAa HETHATE AKTHBH HA NPAFOOWUTOTO TBIIEPHO APYKECTBO, PaslMKATa CE NpH3HaABa
JUMPEKTHO B OTYETA 33 AOXOIHUTE.

Bcuuxy BETPEMIHO-TPYNIOBH CAEIKM, PA34EeTH M HepeaTu3UpaHy nevaintn U 3ary0H, CBBP3aHu ¢
BBLTPELIHO - MPYTIOBA CACJIKM ITOJICHKAT Ha €IMMHUHAIMSA P ATOTBAHE HA KOHCOMMAMPAHUTE
¢unancosn oruetn. Hepeanusnpanute 3aryou ca c»Ino eNMMEHHUPAHHA, OCBEH aKO CHOTBETHATA
CTOTMIAHCKA OMepaltis He JaBa OCHOBAHME 32 06e31eHKa Ha IPeXBBPICHATE akTHBH. KbaeTo e
HeobXoMMo, CYETOBOAHATA MONUTHKA HA HIICPHUTE [IPEANPUATHS € POMEHEHA B
CBOTBETCTBHE C Bh3lpueTara oT ['pynara mommtuka.

YUyxaecTpaHHA BATYTa

(1) Dynuryuonanna eanyma u eanyma na npedcmagsne

Otnennute eneMeHTH Ha (MHAHCOBHTE OTYeTH Ha I'pymara ce OHEHSBAT BLB BAIYT4Ta Ha
OCHOBHaTa HKOHOMHMYECKA Cpefa, B KOATO NpEANpUSTHETO W3BBPIIBA JAEHHOCTTA CH
(“dysxmronansa Banyra”). KOHCOMMAMpAaHUAT TOAMIIEH (MHAHCOB OTUYETH € NpE/ACTABCH B
Obsrapexmar sieB (BGN), ko#iTo € GyHKIMOHANHA BalyTa W BalyTa HA HPEICTABAHE.

Bhirapckust fieB e ¢ dpukcupal Kype KM EBpoTo oT 1 smyapu 1999 r. no cmiara Ha BbBEJICHUAA
B Benrapus Banyren Gopa.
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TEJETEK I'PYH Al

IMPUIOXEHVSI KbM KOHCOJINIUPAHUSI TOAUINEH ®PHHAHCOB OTYET
31 AEKEMBPH 2007 r.

(BemuKm cymu ca B XIIsIn GBArapcKH J€Ba, 0CBeH AK0 He € I0COCHO APYTo)

(2) Coenxut u canoa

Crenxure B dyxjecTpanHa BalyTa ce TpaHcGOpMHpar BHB ()YHKIHOHAIHA BATYTa, KaTO CE
npuiara opUOMANHUs Kypc 3a CHOTBeTHHA AeH. Ilean6ute m 3ary0Wte OT IPOMSHa BEB
BIYTHATE KypcoBe, Bb3HWKHAIM B pe3y/iTal Ha pasiUIallaHHs IO CAEIKHM B 9yKIECTpaHHA
BAITYT4, KAKTO H OT NpEOlCHKAa IO 3aKMOYATENCH BATYTEH Kypc Ha JEeHOMAHHpPAHHTE B
YYXAECTPAHHA BATyTa aKTHBH M IIACHBH, CE IPH3HABAT B OTYETA 33 JOXOIUTE.

3aKOIMTENHUAT Kype Ha GLIrapckus JIeB KbM OCHOBHMTE BAIyTH, ¢ KOUTO onepupa ['pynara 3a
NEPHOUTE, 32 KOUTO € ChCTAaBEeH HACTOAIMS (DHHAHCOB OTYET, € KAKTO CIe/IBa:

KM 31 nexemBpu

2007 r. 2006 r.

1 USD 1.34736 1.48506

I GBP 2.68345 2.91263

. 1 EUR 1.95583 1.95583

g
=

ABJIroTpaiinn MaTepaaiHi AKTUBH

HenroTpaiinute Matepransy akTuBy Ge3 3eMa ce OTYMTAT NO IEHA HA NprAOGHRaHe, HAMANCHA C
pasMepa Ha Ha9uCICHaTa aMOPTH3allis M €BECHTyanHa 3aryba ot o6e3neHka. 3eMaTa ce OTYrTa 1O
IieHa Ha npuAoOUBane, HAMATCHA C €BEHTYaTHa 3aryda ot ofe3nenka. llenara Ha npuaoGusane
BKIIOYBA IOKYNMHATA CTOWHOCT Ha axKTHBa U JOITBIHHTENHATE pa3XOAH, H3BLPIICHHA 110
npHI0OKBaHETO MY. ‘

IlocnenBamuTe pa3sxoau, KOMTO BOXAT N0 NOAOOpeHHE B CHCTOSHHETO HA AKTHBA HAaJ
IBPBOHAYATIHO OLEHEHATa CTaHJapTHa eQEeKTHBHOCT MIHM JI0 YBe/MYaBaHE Ha ObIcINUTe
HMKOHOMUYECKH M3rO/iH, C€ KaNUTAIM3UPAT B CTOMHOCTTA Ha akTuBa. Bewuxu apyrm nocnessamm
Pa3’xo/iy ¢e MPH3HABAT TEKYIHO B MEPHOMA, B KOMTO ¢a HanpaBeHH. l

3emsTa He ce aMOPTH3HPa. AMOPTH3aLWATA Ha OCTRHAITE JBIATOTPAHN MAaTEPHATHH aKTHBHU CE
HaqyuelsBa MO JIMHEHHHWA METOX C Hel pasupelelsHe Ha paldkara Mexay OanadcopaTa
CTOHHOCT ¥ OCTATHYHATA CTOMHOCT BHPXY NOJIE3HUS KHUBOT HA AKTHBHTE, KAKTO CIIE/BA:

Topuan
Mamuay H oGopynsane 34
Tpanucopram cpeacTsa 4
Kommorpu 1 KOMIMOTBpHA TEXHUKA 2
Od¢uc o6zasexnane 6-7

P’I:KOBO,HC‘IBOTO H3BBpPHIBA PCTYJAPHO MpErIcaA Ha OCTaThYHUSA IOJIC3EH JXUBOT Ha
AbJII OTpaﬁHHTe MaTCpraIIHH aKTUBI M NIPpABH KOPEKLHH , aK0O TOBA € H606X0,E[I{M0.

B ciyqaure, xoraro 6anaHcosaTa CTOMHOCT Ha ABITOTPARHATE MATEPHATHE AKTHBH € NO-TOJIAMA OT

TAXHATA BB3CTAHOBAMA CTOMHOCT, OalaHCOBaTa CTOMHOCT CE€ HaMaIsBa [0 Bh3CTAHOBMMATA
(Ilpunoxenne 2.5).
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TEJETEK I'PYII Al

HNPUWIOXXEHUA KbM KOHCOJIMAUPAHUS TOJUIIEH ®PHHAHCOB OTYET
31 JEKEMBPH 2007 r.

(BeHuKM cymu ¢a B XRJAAAH ObJArapCKH JieBa, OCBEH aK0 He € M0C0TeHO0 APYTo)

Ileuan6ute u 3arybute ot npoaaxba Ha JBLJITOTpPaiHU MaTepHalHy aKkTHBH CE ONPEAENAT, KaTo ce
CpaBHAT MPHXOJWMTE OT npojaxdara ¢ OanaHcoBaTa CTOMHOCT, M Ce€ BKIIOYAT B pe3yiaTara OT
JeinocTTa.

JluxsuTe MO 32¢MH, B T. Y. 3a€MM 3a IPUROOMBAHE HA ABATOTPAHN MATCPUANHE AKTHBHY, CE
OTUMTAT KaTo pa3XoA 3a NepHo/ia, 3a KOMTO Ce OTHACST. ‘

™
@

Hema'repnamm AKTHBH

(1) Ilpozpammu npodyxmu
IIporpaMHuTe IIPOXYKTH C€ MOCOYRAT 10 HCTOpPUYECKAa CTOHMHOCT. Te3w HeMaTepmanHy aKTHBHA
MMaT OIpPEACNCH TMOJE3€H JXMBOT M C€ OTUMTAT N0 HCTOpHYECKa CTOMHOCT, HamaieHa ¢
HaTpyllaHaTa aMmOopTH3allvs. AMOpTH3aNMATa Ce HAYMCABA [0 JIMHEHHHMS METOH C el
pasnpesieNsiHe CTOMHOCTTA HA NPOTPaMHUTE MPOAYKTH BBPXY HOJE3HHUA XKHUBOT HA aKTHBHTE (2
TOJXAHH).

(2) Ipodyxmu om paszsoiina deiinocm
[IpoaykTure oT pa3soiiHa AefiHOCT ce MOCOYBAT 10 MCTOpUYecKa cToiHocT. Tean mematepnanHn
aKTHBH HMAT ONPENCIICH II0NE3€H JXKMBOT H C€ OTYMTAT II0 MCTOPHYECKR CTOMHOCT, HamMaJIeHa ¢
HaTpyIlaHaTa AaMOopTH3auMs. AMOpPTH3ALMATA C¢ HAYACIHABA II0 JHHEHHHA METOA ¢ Mell
pasnpeAciIsiHe CTOMHOCTTAa HAa MPOXYKTHTE OT Pa3BoiHA ACHHOCT BBPXY IOJIE3HHS XHBOT Ha
akTuBHTE (6-7 roauHM).

(3) Twpeoscka penymayus

IlonoxuTtensa peryTaius nNpeacTaBlsgBa CyMaTa, C KOATO IUIATEHATA 32 IPAAOGUTOTO APYKECTRO
[ICHa NpPEBYINABA CHpAaBEIMBATA CTOMHOCT HA HASHTH(GUIMPAHUTS HETHH aKTABM Ha
NpUAOOUTOTO ABIIEPHO NPEAUpHATHE KbM Jarara Ha npupoGusanero. IlomoxuTenHara
pemyTanus npH @OpuaoOKBaHe Ha JBIOICPHO NPeQUPHATAS CE OTYMTAa B OamaHca KaTo
HemaTepraiieH akTuB. IlooxuTenna pemyTanus ce NpoBepABa Ha rOAHINHA 6a3a 3a HATMIHE HA
o0e3leHKa U ce BOIH IO OTUSTHA CTOWHOCT, HAMAJEHA ChC CHOTBETHUTE HATPYNAHM 3ary0H OT
o0e3LeHKH.,

g
S

Obe3nenka Ha HepIHANCOBH AKTHBH

AICFHBH, KOHTO HMMAT HCOIPEACICH IIOJIC3CH XHBOT HEC CC aMOPTH3HpAaT, & C¢ HpOBCpABaT 3a
ofe3neHKa Ha roAuImHa Oaza.

3a aKTMBM, KOHTO CE€ aMOPTH3UpaT, PHKOBOACTBOTO M3BBPIIBA PEryIASPHO TECT 3a 06e3NeHKa,
KOraro ChOMTHS WM IPOMEHH B OOCTOATENCTBATA Ca HPH3HAK, 4¢ GanaHcoBara CTOMHOCT Ha
aKTHBa MOXE Ja He € Bh3CTaHOBHMMA. 3aryba or obe3lieHKa Cc IPH3HABa X0 pa3Mepa, ¢ KOMTo
OanancoBara CTOMHOCT Ha aKTUBA MIPSBHIIABA HETOBATA BH3CTAHOBAMA CTOMHOCT.

BwracranoBrMara CTOMHOCT Ha aKkTHBA € IO-rojsMara oT cieaHuTe ase croinocth: (1) Heromata
cnpasejuiMBa IeHa Oe3 CHIIBTCTBAIOWTE Pa3sxoAW 3a mpopaxGa w (2) HeroBara CTOWHOCT B
ynotpeba.

- O I B BN G B B B BN B B B e B B S B B .
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TEJETEK I'PYII A/l

MNPAJIOXEHNMS KbM KOHCOJMANPAHHSI T'OJUIIEH ®UHAHCOB OTYET
31 AEKEMBPH 2007 r.

(BCHYKH cyMH ca B XiIgu ObJArapcKn JieBa, 0CBEH AK0 HE € N0Co9YeH0 APYro)

3a axTEBH, 32 KOMTO € Ouia mpu3Hata 3aryda oT ofesleHka, ce [IpaBH IOCICABAIL TECT 3a
€BEHTYallHO BB3CTAHOBSABAHE Ha o0e3NeHKaTa Ha BCAKA Jata Ha W3rOTBAHE Ha (uHAHCOBM
OTHETH.

3a nenuTe Ha OLEHKA HAa BH3CTAHOBMMATA CTOMHOCT Ha aKTHBHUTE TE C€ IPYHOMpPaT B Half-MankuTe
BB3MOJKHH pasrpaHA4HM¥E €IUHAIY, TCHEPHPAIIY TapHYHE IIOTOLMH .

HepunaHcoBATE aKTHBM, KOHUTO MOANekaT Ha o0e3neHKa, C¢ NpPEerjexiaT 3a HaluIue Ha
NPU3HALH 33 HeOOXOAMMOCTTA OT 00E3IEHKA KBM BCSKA OTUETHA JaTa.

N
S

Marepnajnu 3anacu

CroifHOCTTa Ha CTOKOBO-MaTEpHATHUTE IIEHHOCTH TIPEACTARINBA CYMaTa OT BCHUKM Pa3XoJH IO
3aKymyBaHETO M MpepaboTKaTa, KaTO HPeKH PasXodH ¥ PaslpeaeicHH IOCTOSHHN W IPOMEHIIABH
0010 IPOM3BOACTBEHY Pa3XO/IH.

MeToxsT 3a OTIHCBAHE HA CTOKOBO-MAaTepHAIHMTIE 3alacH TNpW TAXHOTO NOTpellieHHe e
“cpeRHo-npeTerieH”.

MareprannuTe 3anacy ce OLEHABAT II0 MO-HACKATa OT MEHATa Ha NPHI00MBaHe M HETHATa
peaim3syema croiinoct. Hernata peannsyema cToHHOCT € mpeanonaracMara npojakHa IICHa B
HOPM&THHASA XOJ] Ha CTONaHCKaTa AiiHOCT, HaMaJleHa ¢ HEOOXOAMMHUTE pasxod 3a
OCBHINECTBABAHE Ha MpoaaxbaTa.

N
o

P®HHAHCOBH AKTHBU

I'pynara knacupnnupa GpMHAHCOBHTE aKTHBH KATO KPEAWTH M B3CMaHMA, KAKTO U (PHHAHCOBH
aKTHBH Ha pa3noyokeHue 3a nmpoaax6a. KnacnukannsTa ce H3BBPINBA CIIOPEX HEIITA, 32 KOATO
ca npuAoOHTH PUHAHCOBUTE aKTUBH. PHKOBOACTROTO OnpeAens Kiack(pHKauITa Ha
HHBECTHIIMHTE CH B MOMEHTa Ha IIOKYTIKATa M IPEOLCHABA MpeAHa3HAYEHUCTO UM B Kpast Ha
BCEKH OTYETEH MEPHOL.

3aemu u 83emanun

3acMH H B3eMaHHA Ca HCACPHBATHBHH (DHHAHCOBM aKTHBA C (PHKCHpaHH WM OIpEICIICHA
ILTAIAHKS, KONTO HE Ce KOTHUPAT Ha aKTHBeH ma3ap. Te BE3HUKBAT, Korato I'pynara naBa napHaHz
CpE/CTBA, CTOKM MIIM YCIYI' JUPEKTHO Ha eOrnTopa 663 HaMEpeHHeE Ja THPryBa ¢ Te3d

pazdern. Te ca BKIIOYEHH B KPAaTKOCPOYHU aKTHBY, C H3KIIOYCHHE Ha Te3M C Iafex NoBede oT 12
Mecena crex jJaraTta Ha Oananca, KOMTO ce KMacHUIMpAT Karo XBITOCPOYHH. 33aEMHTE U
B3SMaHMATA CE BKIIOYBAT B KATErOPHATA HA THPTOBCKH M APYTH B3eMaHHsl B CIETOBOHAS Oanatc.

Teproscxute B3eMaHUs ce NPA3HABAT IHPBOHAYAIHO IO COPaBEIABA 1IEHA, 4 BOOCIEACTBHE 110
aMOpTU3MpaHa CTOMHOCT (Karo ce H3NON3Ba METOXLT Ha e(EKTHBHHA JIMXBEH IPOLEHT),
HaMaJICHa ¢ €BEHTyalIHA IPOBU3AA 3a obe3reHka. IIpoBusns 3a obesnenka ce MpasK B caydvaii, ye
CBINECTBYBAa OOEKTUBHO JOKa3aTelcTBO, e I'pymara HsaMa ga Gpae B cheTOAHME Ja cubepe
BCHYKH TH/DKAMHM MYy CYyMM CBIVIACHO ITBPBOHAYAIHHTE YCIOBHAA [10 OTHOIICHME HA CHOTBETHHS
pasder.
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TEJETEK I'PYIT AQ

MPIJIOKEHNA KbM KOHCOJIHUJIUPAHUSI TOQUIIEH @MTHAHCOB OTYET
31 JEKEMBPH 2007 r.

(BCHYKA CyMH ¢a B XWISAu (BJArapcki JieBa, 0CBEH aK0 He ¢ I0COEHO APYTo)

Hanpunero Ha 3Ha9aMH (PMHAHCOBH TPYAHOCTH OT CTpaHa Ha JTBXHHKA, BB3MOXKHOCTTA
JTHXHAKA Ja BJE3¢ B ChCTOSHME Ha JHMKBHJAIMsA WA (UHAHCOBA peopraHmsanus, KakTo H
HaIMYHETO Ha 3aKbCHEHME HA TUIAINAHUATA Ca MHANKATOPH, He B3eMaHeTo e obe3ueneno. Cymara
Ha obe3nmeHKara ¢ pasiiMKaTa Mexy OamancoBata W Bh3cTaHoBumMata crodHoct. [locnenmara
NpEACTABIABA HACTOAMIATA CTOMHOCT HA NApUYHATE MOTOLM, AUCKOHTHpaHAa C e(eKTHBHHA
JMXBEH OPOUEHT. PasMepsT Ha MpoBH3UATA 32 00e3eHKa ce IpA3HaBa B 0TYETA 32 JOXOAUTE.

Dunancocy axkmuey, Ha PasnoroJcenue 3a npodadcba
DuHaHCOBY aKTHBH, HAa DPa3MoONIOKEHHE 3a npojaxba ca HeJepUBAaTHBHM AKTHUBH, KOMTO Ca
NpeJIHA3HAYMCHH 32 Ta3K KaTeropus, WK He ¢a ONpe/IeNicHH B JpyrH Kateropun. Te ce BKIOYBaT
B OBJITOCPOYHHTE aKTUBH. [lokymnkara ¥ npoaaxcdara Ha HHBECTHIIMM Ce OTUMTa KAaTO CE€ B3eMa
npeaByj jJataTa Ha THpryBaHe, T.€. JaTaTa Ha KofTo I'pymara ce aHraxmpa ¢ MOKYNKa HIH
npoaax0a Ha akTHBA. VIHBECTUIIMATE ITHPBOHAYAINO Ce NIPHU3HABAT HO CIPABEA/IABATA CTORHOCT
. IUIOC Pa3XOMTe [0 TPAH3AKIMSATA.
WnBecTuniu ce OTHIMCBAT, KOraTo NpaBaTa 32 MONMyYaBaHe Ha MapEYHUTE HOTOIHM OT MHBECTUIAN
ca M3TCKIIM WIH ca OWIA NpexXBBpiicHA M I'pynaTa e MpexXBhpIIiIO B ChIIECTBEHA CTENEH BCHYKU
PHCKOBE U M3rOAM OT COOCTBCHOCTTA.
dunancoBu aKTUBH, 00sBEHH 3a NpoAaxda ce OTYUTAT B CJIC/BAMMUTE OTICTHH TIEPHOAM IIO
CIpaBeJINBa CTOWHOCT.,
CnpaseqmiBara CTOWHOCT Ha KOTHPaHUTE HHBECTHIIMH ce onpezens Ha 6a3a JaHHUTE 3a LIEHUTE
Ha nasapa,
Ha pnarara na Oananca ['pymara OLEHsBA JaIH CBINECTBYBAT OOEKTHBHM JOKAa3aTEICTBa, 4e
(MHaHCOB aKTHB WM TPyIa OT (JHHAHCOBH aKTUBH ca 00c3LIEHEHH.
Hepeanmusupanure newanbu u 3arydu B pesynraT OT NpOMsIHA B CIpaBeNIMBaTa CTOMHOCT Ha
LICHHHTE KHIKA KIacHGULHUPAaHN Karo aKkTHBH, Ha PasmoNIOXKEHME 3a Mpojaxba ce OTYHTAT B
xanuTana. Koraro neran xHpXa, kiacuuIUpaHy KaTo akTHBYU, HA PA3NOIOKEHAE 3a NpoAaxoa
ce MpoJaBaT MM 00e3NeHABAT, HATPYNIAHUTE KOPEKIMHA Ha COPABE/INBATA CTORHOCT CE BIUIIOYBA
B OTYETA 32 AOXOJUTE KaTO Nevandu win 3aryOu OT HHBECTUIMOHHY IIEHHH KHIKA
Koraro ce TecTBaT 3a 00e€3lEHKa KalNMTAJOBHUTE WEHHM KHHKA, KlacHM(HIMpaHH KaTo
. pasnoyaracMH 3a NpoJaxkba, ce B3uMa IpeABH/] HATMIHETO Ha CHIIECTBEH HIIM HMPOTbIDKATENEH
CMaj B CIPaBeUIMBAaTa CTOMHOCT HOX OTYETHATa. AKO CHIIECTBYBa AOKA3aTEJICTBO 3a 00e3UeHKa
Ha ()MHAHCOBUTE aKTHBM, Ha pasnolioXKeHHE 3a npojax0a, To HaTpynaHuUTe 3ary0d (M3uHcicHA
KaTO pa3imKa Mexy llcHaTa Ha npuaoGuBaHe, M TEKylnaTa ClIpaBeUIMBaTa CTOMHOCT MHHYC
obe3lenKa, OTYECTEHA B IPEAXO/ACH MEPHOJ, B OTHETA 3a TOXOAUTE), CC IPEMECTBAT OT KaluTana H
ce M[pu3HaBaT B oTdeTa 3a goxomure. 3arybda oT o0e3lcHKAa Ha KanuTaloBM HHCTPYMEHTH,
IOpy3HATa B OTYETAa 3a JIOXOAWTE, HC MOXE Ja Ce CTOpHHMpa Ipe3 OTYeTa 32 JOXOAWTE MpH
IIpOsABIICHUE Ha oOpateH eeKT OT o0c3neHKaTa.

2.9. JIminATOBU AOrOBOPH

Jlusunzoeu 0ozoeopu, npu koumo I pynama e naemamen

HaemMHMTE IOrOBOPH, NPH KOMTO DHCKOBETE€ M M3rOJMTE, CBBP3aHM CHC COOCTBEHOCTTA, CE
NoEMaT OT HAacMOJIaTENsl, Ce ONpENeNIT KaTo ONepaTHBEH JW3UHI. [LnamanusTa BeB BpPhb3Ka C
OINEPAaTHBHUTE JIM3UHIH (6€3 OTCTHIKHATE OT CTPaHa Ha HaeMOJATENA), CE OTHACAT KaTo pa3XoJ( B
OTYETa 32 JIOXOUTE Ha PaBHU BEOCKH 3a IIEpHOJia Ha HAEMHHUSA A0TOBOP.
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TEJIETEK I'PYII AJ

NPHJIOXKEHHUA KbM KOHCOJIUAUPAHWS I'OJUIIEH ®PUTHAHCOB OTYET
31 AEKEMBPH 2007 r.

(BCHYKH CymMH €a B XAWIa1¥ 0BbJrapcKH JieBa, 0CBEeH aKo HE € H0COUEeHO APYyro)

2.10.

2.11.

2.12.

2.13.

Haemnwute norosopu 3a npyuao0uBane Ha JBITOTPaiiHA MaTCPHATHY aKTHBH, py kouto I'pynara
[I0EMa PHUCKOBETE€ M M3roAxTe, CBBP3aHK ChC COOCTBEHOCTTA, C€ OIPENENAT KaTO (DHHAHCOBH
JIM3MHTOBH JIOTOBOPU. (PMHAHCOBHTE JM3WHIOBH JOTOBOPH C€ KANMTAMM3HMPAT B HAYANOTO Ha
JIM3MHIOBHS JOTOBOP IO MO-HHUCKATa OT CHpaBeUINBaTa CTOMHOCT Ha OTAJCHOTO MMYIIECTBO M
HACTOAIIATa CTOMHOCT HAa MUHMMATHWTE IUTAIaHUA 110 JIM3UHTa. BeAKo muiamane o JIH3HHTA ce
pasnpesielsi MEKAY I7laBHUNA M JIAXBA, Taka Y€ JIa ¢¢ MOCTHTHE MMOCTOMHCH JIMXBEH HOXO B
TPOLECHTHO H3paXXEHHE, M3uucleH Ha 6a3a Ha ocrarpuHarta DiaBHuia. CHOTBETHHMTE IUIAIAHUA
110 JIM3uHTa, 663 IMXBHUTE, CE BKJIIOYBAT KATO 3a,(b/bKeHMA. JINXBHTE C¢ IPH3HABAT KAaTO pa3sxoi B
OTYETa 32 JOXOAUTE 3a MEpHoja Ha HaeMHHUs JAOroBop. JBAroTpaliHHTE MaTePHATHH aKTHBH
NpUAOOHTH dpe3 (H)MHAHCOB JIM3HMHT CE& aMOPTHU3MPAT 3a MEPHOJa MO-KPATEHK OT HOJE3HMs XABOT HA
aKTHBAa M CPOKA HA JIN3WHIA.

Hapnqnn CpeacTBa H NapHYIHA €KBHBAJICHTHA

[apuynure cpeacTBa M NapUYHY SKBUBANCHTH BKJIOYBAT Hapd B Opoil, mapu mo OaHKOBH
CMETKH, JPYTH BHCOKO JIMKBHAHH KPaTKOCPOYHHM HMHBECTHIMM C MAAEK JO 3 Mecema, KakTo H
GanxoBu ospApadTH. B Gananca obpapadTHTE Ce BKIIOYBAT KATO KPATKOCPOYHO 3aJbIDKCHEE
B KaTEropusaTa Ha KPaTKOCPOYHHTE 3aCMH.

OcHoBen xanmra

HPY)KCCTBOTO OTYMTa OCHOBHMAT CH KalMTal N0 HOMUHAIHA CTOHHOCT HA PCTHCTpHpAATE B
Chla aKilhH.

3aemn

3aemMuTE ce NMPH3HABAT NHPBOHAYATHO N0 CIpaBeJ/IMBA CTOHHOCT, HAMAJICHA C HAIPABECHUTE
pasxoam 10 H3BLPIIBAHETO HA TpaH3aKNuATa. BIOCIEACTBHE 3aeMHTE C€ OTYMTAT IO
aMOpTU3NMpaHa CTOMHOCT; BCAKA pa3iMKa MEXAY AbIDKUMUTE IUIAMAHAA (HETHPAHA C Pa3X0IATe
0 H3BBPIBAHETO HA TPAH3AKLIHKUTE) H CTOHHOCTTA Ha 3a€Ma Ce IIPHU3HABA B OTIETA 32 JOXOAATE
pE3 EPHO/ia Ha 3aeMa, KaTo €& U3I0I3Ba METOXLT Ha epeXTHBHATA JIMXBa.

3aemuTe ce KiacHpEIMpar KaTo KPaTKOCPOUHM 3aIh/DKEHMS, OCBeH axo 'pymara mma Oe3ycioBHO
IpaBo Ia OTCPOYH YPEIKIAHETO HA 3aJb/DKCHMETO 32 MEPHUOA Haiki-Manko 12 Mecena cliel| JaTaTta Ha
CYCTOBOJTHIIA OasIaHC.

OTCPO‘]BHH AAHLYHHA AKTHBH H NACHBA

Otcpouen nanbk ce HAYKCIABA O GANAHCOBHAS METO/| 32 BCHUKH BPEMEHHH PA3JIHKH, SBABAITY CE
MEKIOY JaHbYHATA OCHOBAa HAa AaKTHBUTC M IIaCHBUTE M OalaHcoBaTa MM CTOHHOCT B
KOHCOJIMIWPAHATE U MHIAMBUAYATHATE (HUHAHCOBH OTYETH. AKO obadye JaHBYHUTE BPEMEHHH
pasiMK¥ BB3HHKBAT OT I'bPBOHAYATHOTO NPH3HABAHE HA aKTUB MM NIACHB IPH pa3id4HA OT
Ou3HeC KOMOWHAIWA TPaH3aKIMsl, KOETO HE € 3acCcTHAN0 HATO CYETOBOJHATA, HATO NAHLUHATA
nevaiiba (3aryba) o Bpeme Ha TpaH3aKUUATA, TO Ta3H Pa3iMKa HE CE OCUETOBOASBA.

[Ipu w3uMcnsBane Ha OTCPOYEHATE AAHBLUM CE€ W3MON3BAT JAHLYHMTE CTABKH (M HOPMATHBHA
ypenba), KOMTO ICHUCTBAT KBM JaTaTa Ha ChCTaBsHE Ha OamaHca, W KOMTO C€ OTHACAT 3a
NEPHOIUTE Ha 09aKBAHOTO OOPAaTHO IPOSBJICHHE HA JAHBYHUTE BPEMEHHH Pas/IAKH.
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TEJETEK I'PVIT A

HNPIIOXEHMS KbM KOHCOJIMANPAHUS TOJUINTEH ®HHAHCOB OTUET
31 AEKEMBPH 2007 r.

(BCHYKH CYyMH €2 B XIWISIAM OhJIrapPCKH JieBa, 0CBEH AK0 He € M0COYEeHO JPYro)

2.14.

2.15.

OTcpoueH AaHBYCH aKTHB CE IIPA3HABA CaMoO B CIy4ai, 4e € BEPOATHO HATMYHETO Ha AOCTATEIHU
no pasmep Obaemu obnaracMu OewanOH, cpelly KO@TO Te3HW aKTWBHM Ja Morar Xa Onaar
H3HOJI3BaHM.

Jloxoam Ha HaEeTH JHIA

(a)3advasicenus npu REHCUOHUDAHE

I'pynara nMa wian 3a gedpuHupasn goxond. ImagsT 3a aepuHUpady TOXOAU € ICHCHOHEH ILIaH,
KOWTO OLpefiels pa3Mepa HAa MeHCHSTa Karo (QYHKIWS Ha elIMH WM TNoBede (aKToph KaTo
BB3pacT, CTAX WIA TPYAOBO BB3HATpAXACHHE. 3aJBIDKEHUETO, IpH3HaTo B OanaHca 1O
OTHOLICHWE HA IUIaHa 3a Je(UHUPAHH JOXOMM, € CEeralmHara CTOMHOCT Ha 3aJbIDKCHHETO 32
M3IUIamane Ha AeHMHMpaHM JOXOAM KbM fJaraTa Ha OajnaHca, 3a¢JHO C KOPEKIMHTE 32
AKTIOEPCKUTE NEYanOn/3ary0n ¥ pasxoJuTe 3a MpeJUIICH TPYAOB CTaX. 3aJbIDKEHHETO 32
M3IUIAINAHE Ha Ac)HHUPAHH NOXOAH ¢ H3UHCIABA T'OJUINHO OT HE3aBUCHME AKTIOCPH, Kato ce
W3MO0JI3Ba KPEOUTHUAT METOJ, Ha IPOTHO3HUTE €IUHMITH. Ceramnara croMHOCT Ha
3a0BDKEHHETO 32 H3IUIalNaHe Ha JedMHMpaHM JOXOAM Ce ONpefens, Karo ce AWCKOHTHpAT
O4aKBaHUTe OBIEINY H3XOAAIIN MAPHIHH NOTOIHM C JHXBEHHTE IPOLICHTH HA BUCOKOKA9YECTBEHH
Ibp>KaBHH LIEHHH KHEDKA, KOUTO ca ¢ NaJeXx, OIMIBK A0 TO3M HA CHOTBETHOTO 3aIb/DKCHUE, 1 BBB
BalyTaTa, B KOATO C4 JICHOMHHUDPAHH IUIANAHNATA.

AxTioepckiTe nevanty ¥ 3aryOH, Bh3HUKHAMA B PE3YNITAT HA MPAKTAYECKA KOPEKIHMM ¥ IIPOMEHM Ha
AKTHOEPCKHTE IPEATIONIOIKEHIS, CE IPU3HABAT B OTHETA 32 JOXOAWTE Ha 6a3a ocTaBamus CpeicH CPOK Ha
TIPOCITYXBaHE HA CHOTBETHHTE CIIyxuTe. Pasxoaute 3a npeaumeH TpyJOB CTaX ce NPH3HABAT B
oTdeTa 3a JAOXOMHTE B MOMEHTA HAa TAXHOTO BB3HMKBAHE, OCBEH B CiIydaWwTe, KOraro
NEHCHOHHMSAT ILI2H € Ch3AalCH C YCJIOBHE, Ye CIY)XATENINTe TpAOBa Ja ocTaHaT Ha pabora 3a
onpezeieH IEPHOA OT BpeMe. B TaknB ciydail pazxomure 3a OpeJUIIEH TPYJIOB CTAX CE
aMOpPTH3HPAT MO JTHHCHHIS METOJ 32 ,,IEPHOAa Ha npuaoOuBaHe™.

Ilposn3nn

[lpoBu3pm ce mpu3HaBaT, KOraro Ipymara WMa CeramHoO I[PAaBHO HWiIM KOHCTPYKTHBHO
3abJDKEHHE KaTo Pe3yJITaT OT MEHAIM CBOHTHS; TIO-BEPOATHO € JIa B3HHUKHAT (OTKOJIKOTO 14 He
BB3HHMKHAT) M3XOMMINY NApHYHA HOTOLM 34 HOTacfABaHE HAa 3aTbDKCHHETO M KOTaTO MOXE
HaZIG)KHO J1a c& ONpEAEIN Cymara Ha caMOTO 3axbinxenue. IlpoBusmu 3a Obaemu 3arydou ot
JIeAHOCTTA HE CE ITPU3HAaBarT.

Koraro mMa HsaKoNIKO NONOOHM 3afb/DKCHUS, BEPOSTHOCTTA A2 BE3HHUKHAT M3XOJIIA MApHIHHU
INOTOLH 32 TAXHOTO IIOracABaHe CE OLEHSABA, KaTO C€ B3eMa MpeABHJ LEMHAT KJac OT
3agbDkeHns. [IpoBusns ce nmpusHaBa JOpM U B CIYYHMTE, B KONTO BEPOATHOCTTA a BH3HHKHE
H3XO/ISII NapHIeH MOTOK 32 JIaACHO 3ab/DKEHHE B KJlaca € ManKa.

[IpoBu3MHTE Ce OLEHABAT MO HACTOAMIATA CTOMHOCT HA OYaKBaHUTE OBACIIN U3XOMISAINY TAPHYHA
IDOTOLM, KAaTO0 NPH JMCKOHTHPAHETO €€ M3MON3BAa CTaBKa Oe3 edekTa Or AaHBLHH, KOSTO
peduIeKTHpa TeKyllaTa Na3apHa OLEHKA Ha CTOMHOCTTA Ha NAPUTE BLB BPEMETO, KAaKTO H
cHenuuKaTa Ha ONpPEC/ICHOTO 3aXbIDKEHHUE. Y BEIMICHUETO Ha IPOBU3NUTE, JHIDKAIIO CE CAMO
Ha (pakTopa BpeMe M OTHQJIEYCHOCTTA HAa M[APUYHUA IOTOK OT JaTaTa Ha MW3TOTBSHE Ha
¢unancoBUTE OTIETH, CE NPU3HABA KATO (PMHAHCOB Pa3xo/| B OTHYETA 33 JOXOJUTE.
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TEJIETEK I'PYII A/l
NMPUWIOXEHUA KbM KOHCOJIMAUPAHUS T'OAULIIEH PUHAHCOB OTHYET
31 AEKEMBPH 2007 r.

(BCcHYKH CYyMH ca B XIIAAH GBArapcKn Jiepa, 0CBEH aKo He € NOCoIeHo APYro)

2.16.

2.17.

IIpusHaBaHe Ha NPHXOANTE

[TprxonwTe BKIIOYBAT COpaBETMBATA IieHA HA MPOJIa/icHUTE NPOYKIKES, CTOKH ¥ YCIYTH, HETHO
OT JIaHBIIH BBPXY Z00aBeHaTa CTOMHOCT M IIPENOCTABEHM OTCTBHIKM. IIpMXomu ce MpU3HaBaT B
OTYCTHUSA NIEPHOJ, B KOHTO ca M3BHPIICHH.

(a) Ilpooaricba na npodyrxyus u cmoxi

HpuxoxsT or npopaxbara Ha MPOAYKIMA H CTOKH Ce MPHU3HABA, KOTATO Ca NPEXBHPICHH Ha
KyllyBada 3HAUHTEIHUTE PHUCKOBE W W3TOJH, CBHP3aHM ChC COOCTBEHOCTTAa Ha ITPOAYKIUATA W
CTOKHTE, HE € 3aNa3eHO0 Y4acTHE B YIPABICHHETO WIH ¢(PEKTHBEH KOHTPOJ BBPXY NPOJaBaHUTE
TPOAYKIMS M CTOKH, CyMaTa Ha NPHXOJa MOXE Ja Oblc HaACKOHO HM3YNCICHA, | pynara uma
HKOHOMHYECKA H3r0J@, CBbp3aHa ChC CAENKATa 10 nmpojaxdaTa M HalpaBEHUTE Pa3XoJu WA
Te3W, KOMTO me OBAaT HamnpaBeHH BHB BPB3KA CHC CACIIKATA, MOrar HagexaHo fga Opjar
H39UCIICHN.

(6) Haevpusarie na ycnyeu

IIpaxonsT, cBBbp3aH ChC CACIKAT2 3a M3BHPIIBAHE Ha YCIYTH, C€ OPH3HABA B 3aBHCAMOCT OT
€Talla Ha 3aBBPIICHOCT HA CAEIKATa KbM AaTaTa Ha ChCTABAHETO HAa CUSTOBOAHHUA OaliaHC, PH
YCIIOBHE Y€ PE3YATATHT OT CHAENKATa MOXE Jia ¢& OLICHU HaJexwaHO. Pe3ylTaThT OT cAenKara 3a
W3BLPIIBAHE HA YCIYTH C¢ ONCHABA HAJEXKIHO, KOTaro cyMaTa Ha NMpPHEXOJa MoXe Ja Onae
HaJe)KAHO M3uMClieHa, ['pynaTta UMa MKOHOMHYECKA M3roja, CBbp3aHa ChC CIACNKATa, €TambT Ha
3aBLPIICHOCT Ha CJefKara 3a M3BbpIIBAaHE Ha YCIYIM KbM Jarara Ha ChCTaBIHETO Ha
CUETOBOAHAA GanmaHc MOKE HaJEKTHO Na ce OMpeleNl ¥ Pa3XxoJuTe, HAMPABEHH MO CAeKaTa,
KaKTO ¥ Pa3XOIUTE 3a 3aBBPIIBAHC Ha CACIKATA MOTAT HaZieXHO Jia OBAAT H3MEPEHH.

(8) Ilpuxoou om auxeu

IIpnxoauTe OT MAXBH C& HAMUCNABAT TEKYIMO, Ha 0a3a Ha e()eKTHBHHA JIHXBEH IMPONEHT M CyMaTa
Ha B3€MaHETO, 32 KOETO ce oTHacAT. IIpu obe3nenka Ha B3emaHe, | pynara Hamanssa GaraHcOBaTa
My CTOHHOCT A0 BB3CTAHOBAMATAa MY CTOMHOCT, KOATO IPEACTABIABA OYAKBAHATE OBACIIH
NapyyHy MOTOLH, JUCKOHTHPAH! Ha 6a3a Ha WhPBOHAvYaNHaTa e)eKTUBEH JIMXBa. IIpuxoauTe ot
JIMXBU 1O 06GE3LEHEHUTE 3aEMH Ce NIPH3HABAT WX NpU CHOMpaHe Ha SBDKUMHTE JIMXBH, MM Ha
Oasara Ha IpHU3HABAHE HA CEbP3AHUTE YCIOBHM rapaHIlyy,

(2) Ilpuxoou om ousudenmu
IIpuxon oT NMBAAEHTH ce NpHU3HABA KOraTo € YCTAHOBEHO IPaBOTO Aa CE IIOJIYYH ILIAINAHETO.

Cebp3ann aana

3a neimTe Ha NpHIOKCHMS (UHAHCOB OTHET AKUUOHEPHTE, YIIPABICHCKHUAT IEPCOHAN H
uneHoBseTe Ha CHBETa Ha IUPEKTOPHTE, KAKTO M WICHOBETE HA TEXHUTE CEMEHCTBA, BHB BCEKH
OTICTIEH CAydalf M BHB BPB3Ka C KOHTPOIHUPAHUTE OT TIX KOMIAHHM, C€ CUMTAT U CE TPETHUPAT
KaTo CBBP3aHHM JIMLA.

17







EN ENN INN DEN GNN I OUN BN I BUU BBN WM N IS mm R BN BN B BE =

TEJETEK I'PYII A/l

NPWIOKEHUSI KBM KOHCOJIMIAUPAHWS T'OJAIEH ®HAHCOB OTUET
31 AEKEMBPH 2007 r.

(BCHYIKH CyMH ¢a B XHASAM OBJITapcka JI€Ba, 0CBEH 2KO0 He ¢ I0C0IEHO APYI0)

2.18. Pa3snpeaejicHuE HA ANBHACHTH

w

>

PasmpesieieHHET0 HA [OVBWJICHTH Ha aKIWOHEpHTe Ha JIpyecTBOTO c€ NpPH3HABA KaTo
3aIbDKEHHE BLB (DMHAHCOBHMTE OTYETH Ha I'pymara B mepuona, B KOHTO € onoOpeHo or
aKLMOHEpPHUTE Ha JIpy»KeCTBOTO.

Ynpasjenue HA PUHAHCOBHEA PHCK

Daxmopu Ha QUHAHCOBUA PUCK

Ipynara € M3MOXKEHA Ha pEAWNA PUCKOBE, BKIIOUATENHO U Ha eeKTa OT M3MEHCHHATAa HA
BAJIyTHHTE KypCOBE H JIAXBEHUTE NPONECHTH. PEKOBOACTBOTO KOHTPOIMPA ISUIOCTHHA PHCK M MMa
3a IeJ1 Jja HAMaJIA eBeHTyanHuTe HeONaronpusaTHY ekt BpXy (pHHAHCOBHSA PE3YNTAT.

(i) Banymen puck

I'pynara paGota B Beirapus u Thit KaTo GBITApCKAAT JEB € eeKTHBHO PUKCHPaH KbM €BPOTO,
TO € M3JI0XEHO HA BAIYTEH PHCK, IPOM3TUYAILN OT MONYYEHH 3a€MH ¥ NOKYIIKU MM Ipojaxou,
INCHOMMHMDAH! BBB BailyTH, Pa3IMuHu OT €BpoTo. BanyrHure puckose ca HabmonapaHu
BHHUMATEJIHO, ¢ LXeJI OCHTYPSABAHETO Ha e()eKTHBHO YIIPaBJICHHE Ha PHUCKa.

(ii) Jluxeen pucx

I'pynara e m3J0KeHa Ha IMXBEH PHUCK, Thil KAaTO ce (PMHAHCHpa C MPHBIICYEHH CPEJICTBA ¢ ILIABaIN
JIEXBEH MpoIEHT. PHKOBOACTBOTO CUUTA Ye PUCKBT HE € 3HAUMM Thil KaTo JHMXBaTa N0 GaHKOBUTE
3aemu e Gasmpana Ha EURIBOR.

(iii) Kpeoumewn puck

B I'pynata HsiMa 3HaYMTENHA KOHLCHTpPanus Ha KpeaureH puck. ['pymara mma paspaGoreHa m
BHEJpPEHA MOJIMTHKA, KOATO rapaHTHpa, Y¢ NpOJKOHTe Ha CTOKM H YCIYTH CE H3BLPIIBAT HA
KIHEHTH ¢ NOAXOMASAN KPEAUTEH PSHTHHT.

(iv) Jluxeuden puck
PoroBoacTBoTO Ha ['pynara ycnssa Aa 00€3NETH MBBKABOCT [P OCUTYPABAHETO Ha (MHAHCHpPAHE ©
ores NoJTbpKaHe Ha HeoOXoauMara IMKBAIHOCT.

3HaunIMH CUETOBOJHH OUCHKH

H3roTBAHeT0 Ha (PHHAHCOBHTE OTYETH B CHOTBETCTBME ¢ M3mckBanusita Ha MCPO u3mcksa
IPIIOXKEHUETO HAa ONEHKYN U JONMYCKAHMA, KOWTO BIHAAT 3HAYUTEIHO BBPXY OTYETHUTE aKTHUBH U
MaCUBM, OMOBECTABAHETO HA YCJIOBHH AKTHBH W NaCHBM KBbM JaraTa Ha H3roTBIHE Ha
(PMHAHCOBHTE OTYETH, KAKTO U OTUCTHHTE NPUXOJH H Pa3XoaM 332 OTYCTHHA nepruoi. Bripexu ge
TE3d OHEHKH C¢ OCHOBAaBAT HAa HaW-700pOTO MMO3HAHWE HAa PHKOBOJACTBOTO HO OTHOLICHHE HA
chEOMTHSATA ¥ ACHHOCTHTE 32 IIEPHOAA, (PaKTUIESCKUTE PE3YNITaTH MOXKE Ja CE pa3jivdaBar OT Te3H
OLICHKH.
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TEJETEK I'PYI A

NPUIOXEHWSA KbM KOHCOJIUAUPAHNSA T'OJUIIEH PUHAHCOB OTHET
31 JEKEMBPH 2007 r.

(BCHYKM CYMH €2 B XIJISIH OBJIAPCKH JIEBa, OCBEH aK0 He € MOCOIEHO APYTo)

Hpunyun na deiicmeauyo npednpusmue

(OUHAHCOBHTE OTYETH Ca H3TOTBEHH Ha IIPHHIMIIA Ha AcHCTBAINO NpeIIIpUATHE, KOATO IIPEANonara,
ye ['pynara me npoge/Dku AeHHOCTTa ¢ B 0003puMo Oppeme. braemara gefinoct Ha ['pynara
3aBACH OT OHM3HeC-cpelara, Kakro M OT oOesneyaBaHeTo Ha (HHAHCHpaHe OT CTpaHa Ha
HacTosMTe ¥ ObAeIM COOCTBEHWIM M WHBECTUTOPDH. AKO CTONAHCKHTE pPHCKOBe Objar
MoAleHEHN U JicliHocTTa Ha ['pymara Obfe 3aTpyAHEeHa I MPEKpaTeHa, a CHOTBETHATE aKTUBU
NpoJafeHy, ciacaBa fAa ObJaT W3BLPIICHM KOPEKIMH, 3a Ja ce Hamanu OanaHcoBara cymMa Ha
aKTHUBHTE A0 TAXHATA JIMKBHAIAHOHHA CTOHHOCT, Ja CC HAYMCIIAT CBEHTYATHH GBACIIH 33, (b/DKCHUS
M Ia cc W3BBPIIM PeKilacH(HKamys Ha TBITOTPaifHATE aKTWBH W THITOCPOYHUTE IMAacHBH Kato
KpaTKOTpaliH! TaKUBA.

Karo ce uMa mpejiBUJ OLEHKaTa HA OYAKBAHWTE OBJCIIM MAPHYHM IOTOLH, YIIPaBHUTENHTE Ha
I'pynara cuurart, 4e € MOJXOAMINO KOHCOMUANPAHUTE (JMHAHCOBM OTHETHM Aa OBJaT H3rOTBEHH Ha
6a3a Ha nprHOUIA Ha AeficteamoTo npeanpustue (Ipunoxenue 27).

OcHoBHA cueTOBOAHA 0a3a

I'pynara e npemunana keM MC®O Ha 01 sHyapm 2006 rox., 7 ChOTBETHO 3a (PMHAHCOBHUSA OTUET
KkbM 31 aexemspu 2006 r. ¢ nmprnoxmna n3nrcksaHuATa Ha MC@O 1.

IIpnxoam oT npoaakon
I'oanna, 3aBspmnAa na 31

AeKeMBpH
2007 r. 2006 r.
[Npuxoau ot mpogaxOM Ha IPOIYKITHSL 7,334 8,267
Ilpuxoau oT NpoaaxOH Ha CTOKH 11,126 9,639
Ipuxomm oT npogaxda Ha yCIyru 3,836 2,749
22,296 20,655
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TEJETEK I'PYII A/}

MPUJIOXKEHHWSA KbM KOHCOIUIUPAHUSA T'OJUIIEH PUHAHCOB OTYET
31 ZEKEMBPH 2007 r.

(BCHYKHE cyMH ca B XIWIAAY GBJATapcKy JieBa, 0CBEH aKO0 He € N0COYEHO APYTo)

7. Pa3xoanm 3a BLHIIHM yCJIyTH
T'opmna, 3asnpmmana Ha 31

AeKeMBpH

2007 r. 2006 r.

Tpancnoptan yciyra 740 859
MoHTaxHM 1 CTporTENHN PadOTH NOAU3IIBLIHHUTEH 2,326 573
H3paboTpate Ha usnenus . 923 572
Haemu 396 294
Ipodecuonanan ycuyru 1 KOHCYITalHH 684 483
TenexoMyHUKaMOHHY yCITyTH 152 165
VYyaactue B U31105x01 134 90
MapKeTHIOBH M PEKJIAMEH YCIYTH 66 54
YyacTue B ceMuHapH 31 47
. Xamanue, crieunus, MarazuHax 7 43
Komucrnonan 64 42
IIpoexTanTCKH YCIYTH 7 39
3acTpaxoBku 21 38
EnexkTpoeneprus 7 24
O6yueHue 18 20
Hznutanus u cepTHOUOUpPAHE HA M3AETUA 107 7
Konupau yenyrn 4 3
I'paxxnancku rorosopu 3 -
H3Bo3Bane Ha cMeT - -
Tpynosa meaumuna 13 -
HApyru 30 -
AbGOHaMEHTHA NOAPHKKA HA TEXHUKA 86 -
Oxpana 7 26
5,826 3,379

Pa3xonm 3a BLIHArPAKICHHA H CONHAJTHH OCHTYPOBKH

e

I'ognnua, 3apbpmuiaa Ha 31

JeKeMBpH

2007 r. 2006 r.

Pasxoau 3a BB3HArpaxkjacHHUs 1,336 897

Pa3xonu 3a conwannn ocurypoBku 1 HanbaBku 308 214
Pasxoau o o6e3merenus npu nencuonupane (Ilpunoxenue 24)

5 6

1,649 1,117

Bpost Ha paboTtmuimTe u cayxutenmte KbM 31 mexemspu 2006 r. e 251 mymm, a xeM 31
nexemBpH 2005 r. e 199 mymm.
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TEJIETEK I'PYII A}

MPUIOXKEHNSA KBM KOHCOJIMAUPAHUSA TOAUBIEH @PUHAHCOB OTUET
31 AEKEMBPHU 2007 r.

(BeHUKH CyMH €3 B Xusiu 0bArapcKu JieBa, 0CBEH aK0 He € 0C0TeHO APYro)

9. Paixoam 3a MmaTepuain
I'oguna, 3aBbpmnia na 31

AeKeMBpH

2007 r. 2006 .

Pasxonu 3a MaTepuali BIOYECHH B MPOXYKLHATA 3,879 5,103
Pa3xonw 3a maTepuanu BIOXEHH IIPH NIPOEKTH - 714
Pasxonu 3a pexnaMHH MaTepHau 40 50
Pasxomn 3a ra3non 3a OTONIICHHE 29 49
Pa3sxonu 3a xaHIEenapcKy MaTepraaa 23 30
Pa3xonu 3a KOHCYMaTHBHY MaTepHAIH 27 29
Pasxoau 3a opuc obopynsate 16 14
. XpaHa 1 KOHCyMaTHBH 3a 6ap 22 18
Pa3xonu 3a nHCTpYMEHTH 12 8
Pasxonu 3a paGotHo obnexio 14 4
Hpyrn matepuanu 1 5
4,063 6,024

10. [dpyrm npuxonn
Fopuna, 3apbpmnaa Ha 31

AeKeMBpHR

2007 r. 2006 r.

IMpuxomau OT TUXBY U HEYCTONKYI 109 246

IonoxwutenHa pa3mka OT TPOMSAHA Ha BATYTHU KYpPCOBE 3 76

IIporpama AP 59 71

IpedaxTtypupaH paszxon 24 53

OTrcany 3abIDKECHAS 757 4
. IonoxutenHa pasuka OT onepauuy ¢ GUH.HHCTPYMEHTH 44

| Hpyru npuxoay ¥ obe3lereH e o pexnaManus 3 31
Hpuxomu ot AUBUIECHTH 500
Bsicranosen JIJIC ot EC 9

1,508 481
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TEJETEK I'PYII AQ{

NPUJIOKEHHSA KBM KOHCOJMAUPAHUSA TOAUINEH @MTHAHCOB OTYET
31 JEKEMBPH 2007 r.

(BCHUKH CYMH €2 B XHISAH GbJArapcKu JIeBa, 0CBEH AK0 He € H0C01eHO0 APYro)

11. [dpyrm pa3xoau

-
o

Ornucany B3eMaHHus
Pa3xo/@ 32 KOMaHMPOBKH

OTpHuuarenHa pa3yka OT IPOMSHA Ha BATYyTHUTE KYPCOBE

baHKOBM KOMHCHOHHH
Tpexna foxymeHTaIHS
Texromormden 6pak
ILnaTenn takcu

UneHCKH BHOC

YyacTre B CEeMUHAp
AOoHaMeHT

MecTHU JaHBIM ¥ TAKCH
3acTpaxoBaTeHY BIETH
IIpeacraBuTeHN pa3xoau
JaHbK NIpeCTaBHTEITHH Pa3Xoad
Kapru 3a rpaacku Tparcnopt
Ilpedaxrypupan pa3xon
Jlunca Ha CTOKHA

MocTtpu

[Inamane no nporpama ®AP
Apyrn pasxonu

12. ®unancoBu pa3xoau, HETHO

TTpuxonu oT IMXBH

OTpunarenHa pa3jivka OT MPOMSHA Ha BAJI.KYpCOBe
Pa3zxoau 3a JIMXBH 1O HOJTYUCHHA 3a€MHU

baHKOBH KOMUCHOHHH

Pa3xoan 3a Aannnu

Pa3xony 3a Tekym KOPHOpaTHBEH JAHDBK

EdexT oT npoMsHa B orcpoucHuTe faunuu ([Ipmioxune 17)

I'ogmna, 3apbpmnana aa 31

HEKEMBPH

2007 r. 2006 r.
21 173
166 150
7 89
33 38
2 -
24 -
5 12

3 8

; 6

1 5

- 3

- 3
111 -
13 -
14 .
2 -

5 -

4 -
11 -
5 5
427 492

T'oguna, 3a8bpmnana ua 31

AeKeMBpH
2007 r. 2006 r.
(107) -
64 -

370 290

18 33

345 323

I'oguna, 3apbpmnia ua 31

AeKeMBpH

2007 . 2006 .
(179) (241)

- 16

179 (225)

Pasxomute 3a 1aHbIM ce paBHABAT C TEOPETHYHO U3UMCIICHUS PA3X0/ 3d AANLIH dpe3
YMHOKaBaHE Ha eJandara npefy JaHblM ¢ eeKTHBHATA JaHbYHA CTABKA, KAKTO Cle/Ba;
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TEJETEK I'PYII A
MNPUJIOKEHNS KBM KOHCOJIMIUPAHNSI TOAVUIIEH ®UHAHCOB OTUYET
31 JEKEMBPH 2007 r.
(BCHUKM CYMH €2 B XIISAK 0bJrapcKH JieBa, 0CBEH aK0 He ¢ MI0C09IeHo APYyro)
T'oguna, 3apbpoIAIa Ha 31
AeKeMBpH
i 2007 r. 2006 1.
| [ewanGa 2,107 1,428
| TeopernyeH pa3xon 3a aaHbum npu 10% (2006 r.: 15%) (211) (214)
IMpuxo/u, HEMOAJIEKAINY HA AAHBUHO o0naraHe 50 17
JIaHBYHO HENPU3HATH Pa3Xoau (18) (28)
Pasxon 3a nanbsnm (179) (225)

14. JIbaroTpaiiny MaTepHaJIHH AKTHBH

Cronanexkn  Pa3lxoau 3a
Mammun u TpaHciopTH
3emn HHBEHTAp U NpnaoSuBan O6mo

CHOPLIEHHS W cpeAcTBa KOMMOIOTPH e na IMA

Kbm 1.01.2006 1.

. OrueTHa CTOHHOCT 348 3,269 106 1,174 1,331 6,228
AMopTH3aNnua - 2,132) {68) (546) - {2,746)
Banaucosa croiitoct 348 1,137 38 628 1,331 3,482
2006 r.

Hauanua 6anancoBa cToiiHOCT 348 1,137 38 628 1,331 3,482
HosonpuaoGuru - 1,367 1 177 463 2,008
Tpauchepu - 86 - - (86) -
Otmucann (348) (179) - - (1,539) (2,066)
AmopTu3auus - (732) (16) (149) - (897)
Kpaiina 6anancosa croliHocT - 1,679 23 656 169 2,527
Knm 31.12.2006 1.

OruyerHa CTORHOCT - 4,543 108 1,350 169 6,170
AmopTH3aumns - (2,864) (85) (694) - (3,643)
banaHcoBa CTORHOCT - 1,679 23 656 169 2,527
2007 r.

Hauanua 6anancosa croitHocT 1,679 23 656 169 2,527

. Hosonpuaobutu 387 - 154 391 932
VYBenuueHue oT Npeolenka 1,564 - - - 1,564
OTnucanu - - 94) - (94)

| Tpaucdepu 85 - - (83) -

| AMopTu3anms (966) (15) (165) {1,146)

i Kpaiina crolinect 2,749 8 551 475 3,783

} Kum 31.12.2007 r

| OrtuerHa crofiHocT 5,024 108 1,402 475 7,009
AMopTH3auMs (2,275) (100) (851) (3,226)
\Banancosa crofitoct 2,749 8 551 475 3,783

['pynara nMa npuaoOHTH MAIIMHK H CHOPBXEHHS, CKIIaJIOBO 0GOpyABaHe ¥ TPAHCIIOPTHH CPEJCTBa HA

({UHAHCOB JIM3UHT:
KnMm 31 gexemBpn |
2006 r. 2006 r.
OtdeTHA cTOMHOCT 1,262 1,262
Harpynana amopTu3anus (550) (275)
banancoBa cToiMHOCT 712 987
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TEJETEK I'PYII AJ

INPUJIOXEHUSA KBM KOHCOJIMAUPAHMSI TOAULHIEH ®UHAHCOB OTUET

31 IEKEMBPHY 2007 .

(BCHqKﬂ CYMH €a B X1L.191n 6’5.[“"3])0]@1 JeBa, 0CBECH aAK(0 HE € MOCOYICHO J]pyl"O)

1. HeMaTepaJmu AKTHBHU

Toproeeka MNporpamun  [IpoayxkTn oT O6mo
penyTrauua npoaAyKTH HAYYHA H
pa3Boiina
neitmoer
Kbm 01.01.2006 r.
OrtueTHa cTolfHOCT 501 54 22 577
Amopruzaums - 27 (5 (32)
Banancosa croiiHoCT 501 27 17 545
2006 r.
Hauanna Ganancosa cToHHOCT 501 27 17 545
Hosonpnaobutyu - 5 1 6
AmopTisaums - (24) 3) 27
Kpaiina Ganancosa croiinoct M 8 15 524
Knm 31.12.2006 r.
OTyeTHa cTOHHOCT 501 61 23 585
AmopTizanus - (53) (8) (61)
Banaucosa cTofiHOCT 501 8 15 524
2007 r.
Hauanna GanaHcoBa croiiHocT 501 8 15 524
Amoptuzanus
p (16) (%) @n
Hogonpunoburu % ” 19
Veeauuenue (Kopekuwms) 89 89
Kpaiina 6anancosa ctoiinoct 590 18 33 641
Kum 31.12.2007 r.
OTtuerna cTOMHOCT 590 93 46 729
AmopTrusaums - (75) (13) (88)
BanaHcoBa croiHocT 590 18 33 641

16. ®unancoBn aKTHBE Ha pa3NOJOKEHHE 32 NPOAAKGA

B nauanoro Ha roguHaTta
IIpogapenn

[Iprao6buTH neHnn KuMxa
B kpas Ha rogmHara

I'onuna, 3apspmnia Ha 31

JAeKeMBPH

2007 r. 2006 1.

800 ;
(800)

600 800

600 800

OuHAHCOBUTE aKTHBH HA PA3IIONIOIKCHUC 3a npo,u;amﬁa OpeacTaBABAT aKUMHY, KOUTO CC ThpIryBar

Ha Coduiickara ¢ponzmoBa Gopca.

DUHaHCOBUTE aKTHBH HA PA3NOJIOKCHAC 3a nponaxcGa ¢a ACHOMHUHHUPAaHW B JIEBA.
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TEJETEK I'PYII AL

MPUJIOXEHNA KbM KOHCOJIMJINPAHWS I'OAUIIEH ®UHAHCOB OTUET
31 JEKEMBPH 2007 r.

(BCHYKHM CyMU ca B XAJISH 0BJArapcKu JieBa, 0CBEH AKO0 HE € I0COUEHO JAPYro)

17. Orepouenm nanbunm aKTHBA

OT1cpodueHUTE NAHBYHM AKTMBH M NACHBH CE€ OTYMTAT 3a BCHYUKM BPEMECHHHM PAlIMKH MEXTY |
JaHbYHATA OCHOBAa HAa aKTHBUTE W MACHBUTE W TAXHATA HPEHOCHA CTOMHOCT 3a HelMTe Ha
_CYCTOBOZHOTO OTUMTaHE, IIpH JaHBYHA cTaBKa B pasmep Ha 10% (2006 : 15%), npunoxumMa 3a
roIMHATa, B KOATO CE€ OYaKBa Ja ce MPOsIBAT ¢ 00paTHa cuia.

I[am,tmme BPCMCHHM Pa3JIiKH C€ KOMIICHCHPAT, KOraTro ChIICCTBYBaA IOPUANICCKO IIPaso 3a
KOMII€HCHpaHe Ha KPaTKOCPOYHHTE JaHbIHH aKTHBH Cpelly KpaTKOCPOUYHHTE JaHbYHH IIACHBH, U
KOraTo JaHb4HATEC BPEMCHHH Pa3siHUKH C€ OTHACAT 32 ¢THA K ChIIA JaHbIHA aAMPHUCTpann.

Cnemuure cyMu ca nocoyuenn B 6anauca:
KnMm 31 gexkemBpu

OTcpoveHn faHLYHN AKTHBH: 2007 r., 2006 .
. — OTcpoucHy AaHBYHY aKTHBY 32 Bb3CTaHOBABaHE ciiell 12 Mecena 1 19
1 19

O6moro ABIXEHUE HA OTCPOYCHUTE AAHBIM €, KAKTO CIEABA:
I'opmna 3aBbpmuaa Ha 31

HeKeMBDH

2007 r. 2006 r.

B nawajyioro Ha neprona 19 3
OT4eTeHH KaTo NPUXOL/(pa3Xxo/1) B OTUETA 32 AOXOAMTE (18) 16
B kpas Ha neproaa 1 19

18. MarepuajHu 3anacu
KM 31 gekemBpn

2007 r. 2006 1.

Marepuanu 1,374 479

o I"oTOBa IpOMYKIMS 281 130
Croxn 1,553 1,158

3,208 1,767

19. ToproBekHu U ApYrH BieMaHnas

KM 31 gexemBpn

| 2007 r. 2006 r.
i Biemanus ot cBep3anm smna (1 Ipmnoxenne 26) 2,328 2,734
B3eManusa oT KIKEHTH 2,998 2,682
| JJAC n npyrm mavbUM 332 B53CTAHOBSIBAHE 206 380 |
| JlocTaBuMIM NO aBaHCH 303 270 |
Pasxonu 3a 6Baemy nepuoau 626 5
Jpyru B3eMaHus 556 358
7,017 6,429
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TEJAETEK I'PYII AJ]

NMPUJIOXEHHNA KbM KOHCOJININPAHUSA I‘O)Z{I'II]IEH ®HHAHCOB OTUET
31 AEKEMBPH 2007 r.

(BcH¥KH cymMH ca B XIia/1 0bJrapcKn JieBa, 0CBeH AK0 He € II0COYEHO APYro)

banancosata cToifHOCT Ha THPrOBCKHTE M APYTH B3eMaHMs HE CE pa3IudaBa OT CIIpaBe/BaTa
MM CTOHHOCT.

20. IlapuuHu cpeacTBa H €KBHBAJICHTH
K»m 31 nexemBpn

2007 r. 2006 r.

IMapuunu cpencrsa B Gpoit 794 1,121
INapranwm cpegcTBa B OankH 674 884
1,468 2,005

21. OcHoBen KanuTaa

Hdanose Obuxnosenn Ilpemun Oo6mo

aKnan oT
eMHCHH

Kbm 1 sinyapn 2006 r. 5 - - S
YBennueHHe Ha JAI0BETE 87 - - 87
IIpeoGpa3syBaHe Ha aKIMOHEPHO APYIKECTEO (92) 92
Emucus Ha HOBH 00MKHOBEHH aKIIMH 23 1,933 1,956
KbMm 31 gexemspn 2006 r. - 115 1,933 2,048
Kbm 31 gexemspn 2007 r. - 115 1,933 2,048

Axnmonepure Ha JIpyxectBoto KM 31 gexemepm 2007 r, ca, KakTo cie/ABa:

AxnuoHep Bpoii aknan Jan ot

. OCHOBHHSA
Kanwuraa (%)

Hersp [Tonuneen 4,784 41.60%

Baneutun Cronies 4,416 38.40%

I'noy6sn Brarepua enn Poymenns I'poytr ®nag C.B. 2,300 20.00%

11,500 100.00%

22. 3aemn

KbM 31 pexemBpu
2007 r. 2006 1.

Kpatkocpounn
bankxosu oBEpapadTH 3,101 1,563
BankoBy 3aemm 225 264
3agsioxeHus o GUHAHCOB JIM3HHT 151 208
Twproecku 3aemu 84 8
3,561 2,043
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TEJETEKI'PYII AX

IMPUJIOXKEHUSA KBM KOHCOJIMITHPAHHUS T'OZUINEH ®THAHCOB OTUYET

31 AEKEMBPU 2007 r.

(BcUYKH CyMH ¢a B XIUIAAH 0BJIrapcKu JIeBa, OCBEH AKO0 HE € 0C0eH0 APYro)
Abiarocpounu
bankoBH 3aeMu 1,275 1,500
3agbipKeHUs 10 PUHAHCOB JTU3HHAT 596 631

1,871 2,131

O6mo 3aeMH 5,432 4,174

banxosute 3aeMu 1 oBBpIpadTHTE ca 06e3reueHn ¢ MIMOTH (3€MH H CTpagy) coOCTBEHOCT Ha
Crparen OO/, xoero e npyxecTBo oA o0 KOHTPoI ¢ I'pynara, KakTo ¥ ¢ aBajapaiy OT
HpyxectBara ot ['pynara 3amucu Ha 3anoBe.

banancopara cToiiHOCT Ha 3aeMHTE € Onla ICHOMAHHMpPaHa B CIICAHUTE BATYTHU:
KbMm 31 gexemBpn

2007 r. 2006 r.
Espo 470 2,603
. Brsnrapcku nesa 4,962 1,708
5,432 4,311

Tlapex Ha ABITOCPOYHHATE 3aE€MHU:
KnMm 31 nexemBpn
2007 r. 2006 r.
Ot 1 no 2 roguan 224 264
Ot 2 go 5 rogvHan 673 792
Han 5 roguan 378 444
1,275 1,500

3aJIbDKEHAS 110 (i)I/IHaHCOB JIA3VHI — MUHHMMAaIHH JIA3HHTOBH IDIAIMAaN s

K®m 31 nexemBpu

2007 r. 2006 .

Jo 1 roguna 177 269

Ot 1 mo 5 roguam 551 746

728 1,015

. braemu ¢puHaHCOBH pasxoau mo GPUHAHCOB JM3HHAT (107) (176)
Hacrtosama croffHoCT Ha 3aTbIDKCHANTA IO GHUHAHCOB JIM3UHT 621 839

Hacrosma crofiHOCT Ha 3abInKeHAATA T0 GMHAHCOB TU3HHT € KAKTO CIEBa:

KoM 31 nexemBpn

2007 r. 2006 r.

Jo 1 roguna 151 208
Ot 1 po 5 roguan 470 631
621 839

E(exTHBHASAT THXBEH MPOLEHT KM JIaTaTa Ha Gananca e 6ui, KakTo cleapa:

2007 r.
OswpapadTu 8.600
BaHkoBHM 3aemMu 8.434

KoM 31 nexemBpn
2006 r.

6.339
7.475
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23.

24.

TEJETEK I'PYII Al

IMPUJIOKEHUS KbM KOHCOJIUANPAHUSA TOQUINEH PUHAHCOB OTUYET
31 AEKEMBPFH 2007 r.

(BCHYKM CYMH €2 B XIUISAN OBJrapcicy JeBa, 0¢BeH aKo He € 0co1eHo APYro)

BanancoBata CTOMHOCT Ha KPATKOCPOYHMTE U ABITOCPOYHMTE 3a€MH HE CE Pa3NIAyaBa OT
CIIpaBeUIMBaTa UM CTOMHOCT.

. ThproBeKH U APYTH 3a0b/LKCHAS
Ksm 31 gexemBpn
2007 r. 2006 r.

3anbinKeHAs KBM AOCTaBYULH 2,918 4,387
3agboxenns KbM cBbp3any ymna (Ilpunoxenne 26) 334 188
KimenTu no aBaacu 215 273
3agbiDKeHMst KbM NEPCOHANa 8 5
3agbIKeHNst KbM OCUTYPUTENHM IIPe/INIPUSTHA - 10
JlaHbuHE 38 ThIDKCHHES 125 7
3agbDKCHAS 32 H3IUIalIaHe Ha AUBHICHTH 500 -
Hpyra nassim 2 -
Jpyru KpaTKoCpoYHM 33 b/DKEHUS 53 45

4,155 4,915

3agb.kenns 3a ofe3meTeHnd NPH NMEHCHOHHUPaHe

Ha ocroBanme Umen 222, an.2 or Kogekca Ha Tpyna mpm IpeKpaTsfBaHE Ha TPYAOBOTO
[IPaBOOTHOIIECHHE NOpaay OonecT pabOTHHKBT WM CIYXXHTENAT MM2a MPaBo Ha 00e3IMETSHHE OT
paboToznareisa B pasMep Ha OPYTHOTO My TPYJOBO BE3HArpaXICHHUE 3a CPOK OT 2 Mecela, ako uMa
Hail-Manko 5 TOAUHM TPYIOB CTAX W Npe3 MOCHECHHHUTE 5 TOJWHHA TPYAOB CTAX HE € HOMydHI
obe3meTeHre Ha chmOTO ocHoBaHue. Cnopen MCC 19 Te3u miamaHus ce KlacHgpHUImMpaT KaTto
Hpyru gearocpounu (neduHUpasy) JOXOLH.

Ha ocnoBanme Unen 222, an.3 or Kogexca Ha Tpyza, B ciydaii Ha peKpaTsBaHe Ha TPYAOBOTO
NPaBOOTHOIICHHKE, CIEA KaTo pabOTHHUKBT KM CIYKUTENAT € NPHAoOHI IIpaBo Ha NEHCHA 3a
OCHTYPHUTENIEH CTAX M Bh3pacT, HE3aBHCHMO OT OCHOBAHHETO 32 MPEKPATABAHETO, TOH MMa IIpaBo
Ha obe3mereHue o1 paboToAaTens B pazMep Ha OPYTHOTO My TPYAOBO BB3HArpaKAEHHE 3a CPOK
0T 2 Mecela, a aKo € paboTHI NpH chIMUA paboToaTeN npe3 nocnenHuTe 10 ronquHE OT TPy IOBUSA
MYy CTaX — Ha o0e3meTeHre B pa3Mep Ha OPYTHOTO My TPYZOBO BBE3HArPOKACHHE 3a CPOK OT 6
mecena. Coopen MCC 19 te3u mnamanus ce knacaduimpar karo Jeduampanu aoxomu ciex
MICHCHOHHpaHe.

Cywmurte, npr3Haty B 6ananca, ce ONpeeNAT KaKTo CleaBa:
KnMm 31 nexemBpn

2007 r. 2006r.
Ceramsa cTOHHOCT Ha 3a0BIKCHAATA 27 27
Henpusnaty axTioepckm 3aryou (1) (1)
3agbipKkeHMe B Oananca 26 26

CymuTte, IpH3HATH KaTO (TIPHX0/IM)/pasxou B OTYETa 3a JOXOMH, Ce ONPENENAT KaKTo ClIeABa:
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TEJETEK I'PYII AJ

MNPUJIOKEHUA KbM KOHCOJMNIUPAHUSA 'OJUIIEH ®THAHCOB OTUET
31 AEKEMBPH 2007 r.

(BCHMKH CYMH ca B XIWIW OBJArapckn Jiepa, 0CBEH AKO HE € MOCOYeHO APYro)

25.

26.

IN'ognna, 3aBLpmmJIa HA
31 nexemBpH

2007 r. 2006 r.
Pasxoma 3a Tekymm crax 5 5
Pasxou 3a nmuxBu - 1
0610, BKIIOYEHO B pa3sxoAuTe 3a cayxurtenu ([Ipunoxenue 8) 5 6

JIBIDKEHUETO Ha MPHU3HATO B OaiaHca 3a,Ib/DKESHHE €, KAKTO CJIc/Ba;
Ko™ 31 nexemBpn

2007 r. 2006 r.
B HaganoTo Ha roguHaTa 26 20
O6mo pa3xoau, BKIOYeHH B oT4eTa 3a noxoaute (Ilpmioxkenue 8) (5) 6
IInaTeHr BHOCKH - -
B kpas Ha roguHarta 21 26

OCHOBHHTE M3I0/I3BAHM AKTIOEPCKH LPE)IIIOI0KEHNS ca, KAKTO ClIEBA:
Km.M 31 pexemspu

2007 r. 2006 r.
JIHCKOHTOB IPOLICHT 6% 6%
BhACIN yBeuyeHns Ha 3arUiaTa 10% 10%

YcaoBaY 32bJOKCHAN

HpyxecTBara oT I'pynara He ca OTBETHHK IO TPTOBCKH ChAEOHM JIENa ChC 3HAYMM MaTepHaIeH
nntepec. Ilo MHeHme Ha pBKOBOJCTBOTO HE Ce OdYaKkBa [pymara fAa TPETHPAM  HIKAKBH
3HA9UMTEIHH 3aryOH IIpH HEONAronpHUsiTeH U3X0J HA €BEHTYAIHH ChACOHH aena.

Oprauure na JlanpuHata agqMUHACTPAIUS MOraT Aa W3BBPIIAT N0 BCSIKO BPEME PEBHIUS HA
HpyxectBara ot I'pynata B paMKHTe Ha 5 TOMMHM Clie)l Kpas Ha ()MHAHCOBATA rOJMHA M MOTaT Ja
HAIOXAaT AOMBJIHUTENHY JaHBYHH 3aIbIDKCHAS 1 II00H.

PexoBoacTBoTO Ha I'pynara Hama undopmanms 3a KakBUTO U 1a € 06CTOATENCTBA, KOUTO MOraT
73 TOBEJIAT X0 MOTCHIHANHNA e()eKTHBHY JaHBIHH 3aThDKEHHS B 3HAUATEACH pasMep.

Caeaxn cbe cBLp3aHN JIHUA

Ilomurukara Ha Tenerex I'pyn AJ] H3MCKBA CCIKHTE CHC CBBP3aHH JIANA /1A C& U3BbPINBAT IPH
o0IMUTE THPIOBCKHM IIPUHIVIIA ¥ YCIOBHS,

Crparen OO/l Tenerexk M u Tekpa C nocouenu mo-1oi1y kato JIpyru cBsp3aHy JULa ca
HApyxectsa nox o6ux xontpoi ¢ Tenerek I'pyn AJl. Koarponupamare muna ca ITersp Iomnees
u Banentun Crouies, MOCOYMEHH NO-J0Jy KaTo Y IpaBUTEIH.
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TEJIETEK I'PYII AJ{

NDPIJIOXKEHUA KBM KOHCOJIUIUPAHNUS T'OAUIIEH ®UHAHCOB OTUYET
31 AEKEMBPH 2007 r.

(BcH™MKH cyMH ca B XIJIS/IH 0BLArapcKku Jiesa, 0CBeH aKo He ¢ M0coYueHo Apyro)

26.1. IIpogaxtu Ha NpPOXYKIMA, CTOKH, YCIYTH H XbJArOTPANHN MATEPUAIHN AKTHBH
Toguna, 3aBbpmnAJia Ha

31 gexemBpH

2007 r. 2006 r.

JApyru cBLp3aHu JInana
Crpaten OO]] 32 2,283
32 2,283

IloKynknm Ha €TOKH H YCJAYIn
lognaa, 3aBbpINJIA HA
31 pexemBpn

2007 r. 2006 .

Jpyru cebp3anu Juna
Crpaten OO]] 1,315 597
1,315 597

26.3. Bzemanus ot npoaak6u HA NPOAYKINA, CTOKH, YCIYTH H ALJAT0TPAHN MaTEepHANHA
AKTHBH

KoM 31 nexemBpu
2006 r. 2006 .

JApyra cBLp3ann Jaana
Crparen OO 1,590 1,922
1,590 1,922

26.4 Biemanud 0T NpeIoCTaBeHH ABAHCH
Knm 31 pexemspn

2007 r. 2006 r.

JApyra cebp3aHn JuLa
Crparen OO] 1,807 415
1,807 415

26.5. DB3emannsa oT NpeIO0CTaBEHH CPEACTBA
KoM 31 pexemBpu

2007 r. 2006 r.

JApyrn cBsp3anu Jnna
Crpaten OO]J] 217 397
217 397

26.6. 3aab/oKeHHH DO NOKYIKH HA CTOKH U YCJIyTH ‘
Ksm 31 pexemBpn ‘

2007 r. 2006 1. |
Jpyru cBLp3aHu Juna |
-Crparen OO]] 216 41
Texpa C OO - 5
216 46
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TEJIETEK I'PYII AL

MPAIOXKEHWS KbM KOHCOJMUIAUPAHUSA I'OJUIIEH ®UHAHCOB OTUET
31 AEKEMBPH 2007 r.

(BCHYKH CYMH €2 B XIIAAH 0bIArapCeKH JieBa, 0CBEH aK0 He € N0co9eHo APYTo)

26.7.

26.8.

28.

Br3narpaxieHue Ha ynpaBuTeJInATe
I'ognna, 3apbpmmwia Ha
31 nexemBpn
2007 r. 2006 r.
Kpatkocpouns J0Xoay Ha yNpaBHTEIUTE - 37

- 37

3aab/EKeHNs KbM yOPaBUTEIHTE
KbM 31 pexemepn

2007 r. 2006 r.

Ilersp lonuneen 72 85
Banentun Crounen 46 57
118 142

ITpuanvn HA JeiicTBAMO NpeANpAATHE

BoB Bph3Ka ¢ OICHKATAa Ha YIpPaBHTENNTE, de J[pyxectBata oT I'pynata me ca B chCTOSIHEE J1a

- IPOXBIDKAT REHHOCTTA CH B 0003puMo OBacIne.

CpOuTng, HacTHIUIIN cled AATaTa Ha banaHca

Hsama cemecTBenn cpOuTHA cien gatata Ha Oananca, KOMTO Ja OKa3BaT BIMSHHUE BBPXY
KOHCOJIHAMPHAA roaunieH ((HaaHCcoB oT4eT 3a 2007 roauHa.
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