CBHCET PU30PT MEHU/IZKMBHT EOO/]

ITPHI/IOJKEHUE

KbM ®HHAHCOBHA OTYET KbM 31 JEKEMBPH 2021 rOJHHA




CBHCET PH30PT MEHHJIKMBHT EOOJ

ITPHITIO’KEHHE KBM ®HHAHCOBHA OTYET
3a 200unama, npuxnioueauia na 31 dexemspu 2021 200una

1. HUudopmauus 3a ApyKecTBOTO

,»CbHCeT Puzopr MennmxmbpHT” EOOJ] € npy»XecTBO ¢ OrpaHHY€Ha OTTOBOPHOCT, PErMCTPUPAHO B
rpan ITomopue, Peny6nuka Bwiarapus npes 2006 r., ¢bC CefaluIle M aapec Ha yNpaBleHHE: Ipaj
ITomopue, yn. ,,Kua3 Bopuc” 219. Kanuranst Ha ApykecTBOTO ce cbcrou oT 50 Gpos AsuioBe ¢
HomuHai oT 100 s1ieBa Bceku wim o610 5 Xui.JB., coocTBeHocT HAa Tonop Benukos [TaHaitoToB.
ITpeameTsT Ha AEHHOCT Ha JPY>KECTBOTO € CBBP3aH ChC XOTEIHEPCKa M PeCTOPAaHThOPCKa AEHHOCT,
OCBLIECTBABAaHA B XOTEJICKH KoMIUiekc ,,CpHceT Pu3opt”- rp.Ilomopue.

Jlpy>ecTBOTO ce ynpaBJisiBa U Ce NpeICTaBlisiBa OT cBos ynpasuten — Tonop Benukos ITanaiioTos
JIpy’ecTBOTO HsMa KJIOHOBE M MPEJICTABUTEJICTBA B CTPAHATa U 1y>KOUHA.

OuHaHCOBHA OTYET € OJOOpeH 3a Wu3JaBaHe OT ynpaBHUTeNls Ha JApyxectBoro Tomop Benukos
[TanaiioroB Ha 25.06.2022 r.

2. ba3a 3a u3rorBsine Ha (I)HHaHCOBHﬂ OTYET H CYHETOBOAHH NPHHUHITH

2.1.  OOmH noJoxKeHUs!

JIpy’)KeCTBOTO HM3rOTBs W TpencTaBs (PUHAHCOBHA CH OTYET B CHOTBETCTBHME ¢ HammoHanmHuTe
CYETOBOAHM CTaHIApTH, Npuetu ¢ [TocranoBnenne Ha Munucrepcku ceBet B cuna ot 01.01.2016 r. u
B CbOTBETCTBHUE C U3MCKBaHUATA HAa 3aKOHA 3a CYETOBOJCTBOTO.

OUHAHCOBMAT OTYET € M3rOTBEH IpU CMa3BaHE Ha MNPHHLUUIHUTE-NIPEANONIOKEHHs, TEKYyIO
HAuYMCIABaHE U ACWCTBALLO NMPEANpPUATHE, KAKTO U NPUHLMIA Ha HCTOPUYECKATa LIEHa, C U3KIII0UYEHHE
aKTHBUTE, KOMTO Ca NPEICTaBEHHU 110 CIIPaBEIJIUBUTE UM CTOHHOCTH.

KBM matara Ha U3roTBsIHE HAa HACTOSILIMS (PUHAHCOB OTYET, PHKOBOJACTBOTO € HAIPaBUIIO NPELIEHKA Ha
crnoco6HoCcTTa Ha J[py»ecTBOTO Ja MPOABIDKU CBOsATA NEWHOCT KaTo AeicTBamio mpeanpusatue. [Ipu
Ta3M NpeleHKa € B3eTa NMpeIBH] LislaTa HaJlM4Ha WHGOpMauus 3a NMPeABUIMMOTO ObIele, KOeTo €
TIOHE, HO HE € OrPaHUYEHO /10, IBaHAeCeT Mecella OT aTaTa Ha OanaHca.

2.2. (@OyHKUHOHAJHA BAJYTa H BaJyTa Ha NpeAcTaBsiHe Ha (HHAHCOBHTE OTYETH
QyHKUHOHAIHA BalyTa € BaJlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOATO €QHO JAPY>KECTBO
(YHKLMOHMpA M B KOATO IVIaBHO Ce€ TEHEpHpaT M M3pa3Xo[BaT MapH4YHUTE CpeAcTBa. Ts OTpassBa
OCHOBHHUTE CIEJIKH, CbOUTHSA U YCIIOBUS, 3HAYUMH 32 MPEANPUATUETO.

JpyXecTBOTO BOIU CYETOBOACTBO M CbCTaBsi (pUHAHCOBHMS CH OTYET B HALMOHAIHATAa BalyTa Ha
Peny6nuka Bearapus — 6sirapcku jieB, Bb3npHeT oT J[pyKeCTBOTO KaTo (yHKIMOHaNHA BamyTa. OT
01 ronu 1997 rox. neBsT € GUKCHpPAH KbM repMaHCKaTa Mapka B CbOTHOIIEHME 1:1, a ¢ BBBEXJAHETO
Ha eBpOTO KaTo oduimanHa BaryTa Ha EBpomnelickus cblo3 - KbM €BPOTO, B ChoTHOIIEHHE 1: 1.95583.
Edekture OT KypcOBHTE pa3IUKM ce€ MpPEACTaBAT B OTYETa 3a MPUXOAUTE M DPa3XOAUTE Karo
(uHaHCOBHU MpUXoau/(pa3xonn).

HacTosumusar ¢pUHaHCOB OTHYET € U3rOTBEH B XWJIA/MU JICBa.

23. Yy:kaecTpaHHa BajayTa

Crhenkute B 4y)XKIECTpaHHA BaJlyTa C€ BIMCBAT ITbPBOHAYAJIHO KaTO KbM CyMaTa Ha 4yXJeCTpaHHaTa
BaJIyTa Ce Mpuiara UeHTpaIHUAT Kypc Ha brnrapcka Haponna banka (BHB) xbM narara Ha caenkara.
KypcoBute pa3nuky, BB3HMKBAIIM IpPH ypexkJaHe Ha BIyTHATE NapU4YHU IO3ULMHM WM IIpH
OTYHUTAHETO Ha TE3U NMAapUYHU MO3ULUHU NIPU KypCOBE, Pa3IMYHH OT TO3H, [0 KOWTO IMbPBOHAYAIHO ca
OWIM MPU3HATH, Ce OTYUTAT B OTYETA 32 MPUXOAUTE U Pa3XOAUTE 32 CbOTBETHUS MEPHOL.

[Tapu4HUTE MO3UIMHU B YyxAecTpaHHa BanyTa kbM 31 nekemBpu 2021 u 2020 roguHu ca OLEHEHHU B
HacToALIMsA (UHAHCOB OTYET IO 3aKIIoYuTeNHUs Kypc Ha BHB.

24. C4eTOBOAHH NPeaAnoJOKeHHs H ﬂpllGJlllZiHTeJIHH CYE€TOBOAHH OLCHKH

HpHJ'lO)KCHHCTO Ha HCC u3ucksa oT PpkoBOACTBOTO Aa HamnpaBy HAKOU CUHETOBOAHH MNPEATNOIOXKCHUA
H HpH6JIPI3HTeHHI/I CYCTOBOAHM OLICHKH IIPpU HM3rOTBSAHE Ha (bHHaHCOBPIﬂ OTYET, C LEJI ONPEACIIAHE
CTOMHOCTTA Ha HAKOU aKTHUBH, IIACHUBH, NpUXOAHU H pa3xoaH. Teiee H3BBHPLIBAT Bb3 OCHOBA Ha Haii-
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nobpaTta npeLeHKa, 0asupaHa Ha MCTOPHUYECKHS ONMUT M AHAIW3 HAa BCHUYKM (DAKTOPH, OKa3BallH
BIIMSIHAE TIpM JaJeHUTE OOCTOATENCTBa KBM JaraTa Ha M3rOTBSIHE HAa (HHAHCOBUS OTYET.
JeiicTBuTeNnHUTE pe3ynTaTH OuMXa MOIIHM [a CE pa3fiM4yaBaT OT IPEINCTABEHUTE B HACTOSILHTE
(MHAHCOB OTYET.

2.5. /IbliepHH ApyXkKecTBa

HblIepHO ApYXeCTBO € NpYyXKecTBO, KOeTO ce KOHTposupa OT JlpyxecrBoTo-maiika. KoHTpon e
BJIACTTa Jla C€ ympapisiBa ()MHAHCOBAaTa U ONEpAaTUBHATA MOJMTHKA HA ABLIEPHOTO APYKECTBO, C
OrJIe[l M3BJIMYAHETO HA M3rOAM OT AEHHOCTTa My. JIpy’KE€CTHOTO INpUTEKaBa MHBECTULWH B ABIUEPHA
JIpY’>KECTBA.

2.6.  AcouHMMpaHU APYKeCTBA

AcouyupaHO APYKECTBO € MNpeAnpHATHe, B KOeTo J[py>KeCTBOTO-MaiKa YIpaKHSBa 3HAYUTEITHO
BJIMSIHME, HO KOETO HE MNPEACTaBIIsABA JBILEPHO WK CbBMECTHO MPEANPUATHE. SHAYUTEHO BIUSIHUE €
[paBOTO HA Y4YaCTHE IpPM B3E€MAHETO HA PpEIUEHHMS, CBbp3aHM C (PMHAHCOBAaTa W OMNEpaTHUBHATA
IOJIUTHKA Ha NMPEANPUATHETO, B KOETO € UHBECTUPAHO, HO HE M KOHTPOJI BbPXY Ta3H IOJIMTHKA.

2.7. I'peliKH B NPeAXOJAHH OTYETHH NMEPHOAH

I'pelmiky B NMpeAXOJHM NMEPUOAN Ca MPOIYCKH, HETOYHOCTH WM HECHOTBETCTBUS BBHB (DMHAHCOBHS
oTyeT Ha JIpy>KECTBOTO 3a MpPEAXOAHH IEPUOAM, BB3HUKBALIM B pE3yJNTaT Ha MpPOIyCHATa WM
HENpPaBWJIHO U3MO0JI3BaHA HajexaAHa uHGopmamus. ToBa e HHGOpMaNHs, KOATO € Oula HAINYHA KbM
MOMEHTa Ha 000peHHte 3a U3/laBaHe Ha (MHAHCOBHS OTYET WM TaKaBa, 3a KOSATO Ce MpE.Ioiara, 4e €
6110 Bb3MOXKHO 12 Ob/i€ MOJTy4eHa U U3I0JI3BAHA IPY U3TOTBIHETO M MPEACTABSHETO HA TE3H OTYETH.
'pemikn B MNpeaXoAHM TEpUOAM MOraT Ja BB3HMKHAT IpPH MpPU3HABAHETO, OLEHABAHETO,
NpPEJCTaBIHETO WM OINOBECTSABAaHETO HA €JIEMEHTH OT (uHaHCOBHA oTuyeT. Te ce KopHurmpar
PETPOCIIEKTHMBHO KaTO C€ TNPEHU3YUCIsABA CpaBHHUTEIHATa HMH(OpMALUs WIM HavaJHUTE cajlja Ha
aKTHUBHTE, MACUBUTE U Kamuraja (B ClIydauTe, KOraTo ca Bh3HHKHAIIM Ipe3 MPeAXOAHH MEepHOIH, 3a
KOUTO HE € NpejcTaBeHa WH(popMmauus BbB (UHAHCOBUS oT4eT). Kopekuusra ce oTpa3siBa B MbpPBHs
(¢uHaHCOB OTYET, 00OPEH 3a U3aBaHe Clie] OTKPUBAHETO HM.

2.8. IIpomeHH B C4eTOBOJAHATA MOJHTHKA

Jpy>kecTBOTO MpPOMEHs CYETOBOAHATAa CH MOJIUTHKAa CaMO TOraBa, KOraro NnozoOHa MpOMsHa ce
U3UCKBa OT KOHKpeTeH CTaHIapT WJIM BOAU 1O TNpPEACTaBsSHE BbB (MHAHCOBUTE OTYETH Ha IO-
HaIe)KAHa WM N0-yMeCTHa MH(popMalus 3a edexTa oT omnepauuuTe, APYTd ChOUTHUA WIM YCIOBHUA
BbpXy (PMHAHCOBOTO CHCTOSHHE, PE3yJITAaTUTE WIM NMapu4HuTe norouu. IlpoMsHaTta B cyeToBOAHATa
NIOJINTHKA, MIPOU3THYAIIA OT ITbPBOHAYAIHO MpUJIaraHe Ha HOB WM NpoMeHeH (aonbiaHeH) CraHaapt
ce OTpa3siBa B CHOTBETCTBUE C INPEXOAHHUTE WIM 3aKJIIOUUTENIHUTE pasnopendu Ha KOHKPETHHS
Crangapr. Koraro TakuBa NHMIICBaT WiIM NPOMEHUTE C€ MpaBAT NOOPOBOJIHO, T€ CE€ MpHiIaratr
PETPOCIIEKTHBHO KaToO C€ KOPUTHpaT HauyaJHUTE Calja Ha BCEKH 3aCErHaT €JEMEHT OT KalnuTala Wilx
JIpyTUTE CPAaBHUTEIHU CyMH U KaTo ce MpUeMa, Y€ HOBONpPHETaTa MOJIMTHKA CE € Mpuilarajia BUHArH.

3 Ile(l)HHlfll.lHﬂ H OLIEHKA HA €JIEMEHTHTE Ha CYE€TOBOAHHUSA 0ajlaHC U 0TYeTA 32 NpUXoaAHuTEe
H pa3xoaurTe

3.1. Herexymu (ApaAroTpaiiHu) MaTepHaJHH H HEMAaTePHAJIHH AKTHBH

JbiroTpaifHi MaTepUaTHA U HEMaTepUaTHU aKTHBU CE NMPHU3HABAT KaTo IMbPBOHAYAJIHO CE OLIEHABAT
10 LieHa Ha npuaoOuBaHe, KOATO BKJIIOYBA IOKYIMHATa LIEHa, MUTA ¥ HEBH3CTAHOBHMH JNAaHBIM, KaKTO
U BCHYKM NpPEKH pa3sXoOy 3a MPUBEXJAHETO HAa aKTHBAa B PabOTHO CBCTOSIHHE M Ha MSCTOTO 32
npenBuaeHaTa My OT PBkoBOACTBOTO yrmoTpeba. [IpyKECTBOTO € ONpEAENMIO CTOMHOCTEH mpar oT
700 nB., MOA KOWTO NMPUAOOMTUTE AKTHBM HE3aBUCHMO, Y€ IIPUTEXABAT XapaKTEpUCTHKaTa Ha
IBJITOTPAeH aKTHB, CE€ OTYUTAT KaTO TEKyI] pa3Xo B MOMEHTa Ha NPUI0OMBaHETO HM.

Cren mbpBOHAYaJTHOTO UM npu3HaBaHe oT 01 sHyapy 2008 roj. BCHYKM QBITOTPaiiHU MaTEpHAIHH U
HeMaTepUaTHU aKTUBU CE OTYMTAT MO lieHa Ha npuaoOHBaHe HaMajleHa ¢ pa3Mepa Ha Ha4MCIIeHaTa
aMOpTHU3allMs M €BEHTYaJIHU 3aryOu oT 00€3LEHKH.
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Ilocnensamu pa3xoau C€ KaluTajlu3dpar B CTOMHOCTTa Ha aKTHUBa, CaMO akKo OTroBapsAT Ha
KPUTEPUUTE 3a NIPU3HABAHE HA ABJITOTPACH aKTHB. Beuuku ApPYTH NMOCJI€ABAlH pa3sXoay CE MpU3HaBaT
TEKYILO B OTYETA 32 NPUXOAUTE U Pa3XOAHUTE B rOANHATA, MIPE3 KOSATO Ca Bb3HUKHAJIH.
AMOpTI/BaIlHPITC Ce HauucsABaT Ha 0Oasa Ha ONnpeAciCHUA IMOJIC3CH XHUBOT, KaTO ITOCJICIOBATEIIHO C€
npujiara JIMHEHHUAT METOJ. AMomeaumn'a C€ HAUHuC/IsiBa B OTYETA 32 NMPUXOOUTE U Pa3XOAMTE 3a
TEKYLIUs IEPUOJ OCBEH B CIIy4YauTE, KOraTo C€ Ipu3HaBa B CTOMHOCTTA Ha Apyr aKTHUB.

OHpe)ICJ'ICHP[ﬂT TIOJIC3€H )XMUBOT HAa aKTUBUTE € KAKTO CJI€ABaA:

ITonesex xxuBoOT 2021roguna 2020 roauna
Maiunay, chbopbkKeHHs U 06opyaBaHe 5 ronuHU 5 roguHK
TpancnopTHu cpencrsa 4 roguHU 4 ronuHU
Oduc o063aBexaaHe-KOMIIOTPH,COPTyepH 6,6 ronuH" 6,6 roquHU
Hemarepuanuu akTusu 6.67 ronuHn 6.67 ronuHK
[paBa CBIVIaCHO CPOKa Ha CBIJIACHO CPOKa Ha

JIOTOBOpa JoroBopa

HauucnsBaneTro Ha aMoOpTU3alysiTa 3arovyBa Ipe3 Mece€la, cieaBall Mecela, B KOWTO aKTUBBT €
HaJIM4YCH 3a yn0Tpe6a H C€ MpEKpaTsaBa OT MECELa, ClICABAll MECE€Lia Ha OTITMCBAHETO MY.

He ce HauucnsBar aMOpPTHU3allUU Ha 3€MUTE, pa3sXOoHUTE 3a npnqunBaHe Ha lI'bHFOTpaﬁHH aKTHUBHU U
HaITbJIHO aMOPTHU3UPAHUTE aKTUBH.

3.2. HNHBEeCTHIHOHHH HMOTH

WHBECTHMLIMOHEH UMOT € UMOT, AbpXaH OT J[py>KECTBOTO 3a MOJy4YaBaHE Ha MPUXOAU OT HAeM WM 3a
yBEJIMYaBaHE CTOMHOCTTA Ha KanuTaJia, WM U 3a [BETE.

Jpy’ecTBOTO HE MPUTEkKaBa MHBECTULIMOHHU UMOTH.

3.3. O0e3ueHKa HA ABJrOTPaiilHM MaTepHAJHH, HEMATEPHAJIHH AKTHBH M HHBECTHIHOHHH
HMOTH

K®M parata Ha U3roTBsiHEe Ha (pMHAHCOBMS OTYET PHKOBOACTBOTO Ha J[py>KECTBOTO NpaBH NpeLEHKa
JaJTy ChLIECTBYBAT MHAMKALMK 32 00€31eHKa Ha ABIrOTpalfHUTE MaTepUAIHH, HEMAaTEpHATHA aKTUBH
U MHBECTULIMOHHUTE UMOTH. B ciydaii, ye ce yCTaHOBHM, Y€ TaKMBa WMHJAMKALMHM CBILECTBYBAT, CE
U3rOTBS MPHUOJU3NTENIHA OLEHKA Ha BH3CTAaHOBMMATa CTOMHOCT Ha CHOTBETHHsA akTHB. Koraro He e
BB3MOXHO J1a C€ W3YMCIIM Bb3CTAHOBMMATa CTOMHOCT Ha OTAENHUS aKTUB, J[py>KECTBOTO ONpeAes
Bb3CTAHOBUMATa CTOMHOCT Ha EQMHHIIATAa, TeHepupalja Mapu4YHU IOTOLM, KBM KOATO aKTHUBBT
NPUHAUIeKH.

Bb3craHoBHMaTa CTOMHOCT € MO-BHCOKaTa CyMa OT HETHaTa MpoAaXKHa LieHa M CTOMHOCTTa My B
ynorpeba. Korato Bh3cTaHOBMMaTa CTOMHOCT Ha HaeH akTUB (MM Ha 00EKT reHepupall Mapu4HH
MOCTHIUIEHNS) € TO0-HUCKa OT OalaHcoBaTa My CTOMHOCT, MOCJeJHaTa ce HamMalsiBa 0 pa3Mepa Ha
BB3CTaHOBHMMaTa CTOMHOCT. 3arybara oT o0e3lleHKa ce NpU3HaBa BeJHara Karo pa3sxoj B OTYeTa 3a
NPUXOJUTE U Pa3XOIHUTE.

3.4. MarepHnaJjHu 3anacH

MarepuaiHuTe 3amac ca MpeACTaBeHH IO MO-HUCKaTa OT LieHaTa Ha MpuAoOMBaHE M HETHATa MM
peanusnpyeMa CTOMHOCT. lleHata Ha npunoOuBaHe BKJIIOYBA IOKYNHaTa LEHA, TPAaHCIOPTHWTE
pa3xoay, MHUTHHYECKUTE TaKCH, aKIM3a M ApyrH nopob6Hu. HerHata peanusupyema CTOMHOCT €
MpearnojaraeMara IMpOoAaXKHa LEHAa, HaMmaleHa C NPUONM3UTENHUTE DPa3XoaH, HEOOXOAWMH 3a
3aBbpIIBaHE HA MPOU3BOICTBEHMSA [IUKBII M Te3H, HEOOXOIMMH 32 OCHIIECTBABAHE Ha Mpojaxobara.
[pu TAXHOTO MOTpebIeHNUE, MATEPHATTHUTE 3aMacH C€ OLICHABAT I10 CIIEAHUTE METOIH:

Croku - CpenHo npeTerieHa LeHa
Marepuanu - CpenHo npeTeryieHa LieHa
3.5. ®HUHAHCOBH HHCTPYMEHTH
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DUHAHCOB MHCTPYMEHT € BCEKH JOrOBOp, KOMTO MOpaaa eAHOBPEMEHHO, KAKTO (UHAHCOB aKTHB B
€IHO NpEANPUATHE, Taka W (UHAHCOB MACHB MJIH MHCTPYMEHT Ha COGCTBEHHs KamuTal B JPYro
NpeANpUsITHE.

DyHAHCOBUTE aKTHBM M TAcHBH Ce MPHU3HABAT B CYETOBOJAHMA OalaHC, KOraTO M CaMoO KOraTo
Hpy*XecTBOTO CTaHe CTpaHa MO JOTOBOPHHUTE YCJIOBHS Ha MHCTpyMeHTa. (PHHAHCOBHTE aKTHBH CE
OTMHCBAT OT CYETOBOJHMS OanaHc, Clell KaTo JOrOBOPHHMTE MpaBa 3a IOJNYYaBAHETO HA MApUYHH
NIOTOLIM Ca MU3TCKJIM WM aKTHMBUTE Ca MPEXBBPIECHU U TPAaHC(HEPHT UM OTroBapsi Ha M3MCKBAHHUATA 3a
OTMHCBaHEe, CbINIaCHO M3KCKBaHMATa Ha CC 32 PuHaHCOBU MHCTpyMeHTH. OHHAHCOBHUTE MACUBU CE
OTIKCBAT OT CYETOBOJAHHMA OanaHC, KOrato M CaMO KOraro ca IOTaceHd — T. €. 3aAbIDKEHHETO,
OMNpeJieNICHO B IOT0BOpa € OTNaAHAJIO0, aHyJIMPAHO WM CPOKBT MY € U3TeKBJI. [IpH MbpBOHAYAIHOTO
YM MpH3HaBaHe (MHAHCOBUTE aKTHBH (TIACHBH) CE OLIEHABAT IO CIPABEIMBA CTOMHOCT M BCHYKH
Pa3xoH IO CHEeNKaTa, B pe3y/TaT Ha KOATO Bb3HUKBAT ()MHAHCOBUTE aKTHUBH (TMIACHBH.) 3a LIEJIUTE Ha
MOCIIEABALIOTO OLeHsABaHe JIpyxecTBOoTO kiacuduuupa GUHAHCOBUTE aKTUBU WM MACHBH B CIICIHUTE
KaTeropyuu: 3a€MH W B3E€MaHMs, NPEJOCTABEHU OT NPEANPHATHETO, HEAbPXKaHH 3a THPryBaHe C
¢duKcupaH nagex; GMHAHCOBU MAaCHBH M0 aMOPTH3UpyeMa CToMHOCT. KilacuduuupaHeTo 3aBHCH OT
LENTa U CPOYHOCTTA, C KOATO € CKIIOYEH A0roBopa. JpyKecTBOTO He Mmpmiara Ta3u Kiiacu(puKaius Ha
aKTMBUTE Y MIACHUBUTE 3a LIEJIMTE Ha NPEACTaBIHETO UM B OanaHca.

3.5.1. 3aemu u 63emanun, npedocmagerHu om npeonpuamueno

IIpenocTaBenuTe 3aeMU W B3e€MaHHs ca HEICpUBAaTHBHH (PUHAHCOBH AaKTHBH C (UKCHpPAHU WWIH
ONpeleIMMHA CPOKOBE 3a ypeXIaHe, KOUTO He Ce KOTHpaT Ha aKTUBeH mnasap. B OamaHca Ha
JpyXecTBOTO aKkTHUBHUTE OT Ta3W KaTeropus ca MpeACTaBeHHM KAaTO B3€MaHHs 0 JIMXBEHH 3aEMH,
B3€MaHUs OT KJIMEHTHU U JOCTABUMULIM, JPYTH B3eMaHAHUA M MAPUYHU CPEICTBA.

B3emanua no nuxeenu 3aemu, 63eManuA om KiueHmu U 00CMAagyuyu u Opy2u 63eManus

Crenl MppBOHAYAITHOTO MM MpH3HABaHE B3eMaHUATA IO JIMXBEHU 3a€MM, B3€MaHHUATA OT KIHMEHTH H
JOCTaBYMLM U JAPYTHTE B3MaHMA CE OLEHABAT MO aMOPTH3UpyeMa CTOWHOCT, M3YMCiIeHa Ha (asa
MeToa Ha e(hEeKTUBHHs JIMXBEH INpPOLIEHT, U HaMalieHa C eBeHTyaJHaTa 3aryba OT oOe3leHKa.
Kpatkocpo4Hure B3eMaHHs He ce aMopTu3upar. 3arybara oT o0e3leHKa ce HauucisiBa B Ciiy4daii, 4e
CBILECTBYBAaT OOEKTHBHM JOKa3aTeJCTBa KAaTO HalmpUMep: 3HAUUTENHM (UHAHCOBU 3aTPyIHEHHsS Ha
JUTBXKHUKA, BEPOATHOCT JUTHXKHUKBT Ja U3MaJHe B TUKBUAALMSA U APYTH MOJOOHH.

Ilapuunu cpeocmea

[TapyuHuTe CpencTBa 3a LENUTE HAa CHCTABSIHETO HA OTYETa 3a MAPUYHHUTE INOTOLM Ca MapU4YHUTE
cpencrBa B Opoil M Mo GaHKOBH CMETKH, C H3KJIIOUEHWE Ha OJOKMpaHWTE MapU4HH CPEACTBa, IO
OTHOILEHHUE, Ha KOUTO J[py>KECTBOTO HAMA MpaBa 3a MOJI3BaHE U PaslOpekKAaHe.

3.5.2. Oobe3yenka na punancoeu axkmueu

KbM nmarata Ha M3roTBsiHE Ha (UHAHCOBHUS OTYET PHKOBOACTBOTO Ha JIpy>KECTBOTO MpaBM MpPELECHKa
JIJIN ChILECTBYBAT OOEKTHBHHM MHIMKALMK 32 00e3IleHKa Ha BCUUKH (prHaHCOBUTE. PUHAHCOB aKTUB
ce cuuTa 3a 00e3LeHeH caMo TOraBa, KOraTo ChIIECTBYBaT 0OEKTUBHH J0Ka3aTENICTBa, Y€ B pe3yiTar
Ha €JHO WIM [OBeye CHOWTHS, HACTBIWIM Clell MbPBOHAYAJHOTO My NPHU3HABAHE, OYaKBAHUTE
MApUYHH NOTOLH Ca HAMAJIEIH.

3arybara oT o0e3leHKa Ha MPEIOCTABEHUTE 3a€MH M B3€MaHMs, OTYUTAHM 0 aMOPTHU3UpyeMa
CTOMHOCT, C€ W3YHCIABA KaToO pa3jika MexIy OajlaHcoBaTa CTOHHOCT M HAacTOsllAa CTOMHOCT Ha
ObIELIUTE MTAPUYHU TOTOLH, JUCKOHTHPAHH C MbPBOHAYAIHUs €()EeKTHBEH JIMXBEH NMPOLEHT. 3arybara
oT of0e3lleHKa ce Npu3HaBa B OTYETa 3a NPUXOAUTE U pasxoaure. Ts ce BB3CTAHOBSABA, aKO
TIOCJIEIBALIOTO YBEIMYEHHE HA BH3CTAHOBUMATA CTOMHOCT MOXKE OOEKTHBHO Ha Obae 0OBBP3aHO C
HaCThIIBaHE HAa CHOUTHE Clie] Jarara, Ha KoATo.e Ouita npu3Hara o6e3LeHKara.

3.5.3. @unancoeu nacusu no amopmusupyema CmouHocm

Cien mbpBOHAYAIHOTO KM MpH3HaBaHe J[py>KECTBOTO OLEHsBa (QHMHAHCOBHUTE IIACUBH II0
amopTtusupyeMa croiiHocT. B GamaHca Ha JIpy)KecTBOTO T€3M IaCHBU Ca IIPEACTaBEHH Karo
3ab/DKEHHs 10 GaHKOBU 3a€MH, 3a/b/DKEHHS 110 (UHAHCOB JIM3KHT.

3aovaxcenuama Kom 0ocmasuuyu u K1ueHmu u Opy2u 3a0vaANCEHUA

Te3u 3ambmkKeHUs BBH3HUKBAT B pe3yaTrar Ha IOJy4Y€HU CTOKH MK YCIIYTH. Kpa’rxocpoqnm‘e
3adbJDKEHUA HE C€ aMOPTU3HUpaAT.
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DUHAHCOBUTE Pa3XOAM, B TOBA YHCIO M AMPEKTHHTE Pa3XOQM MO MPUBIMYAHETO HA 3aeMa, ce
BKJIIOYBAT B OTYETa 3a MPHXOJWTE W Pa3XOJWTE MO METOAA Ha €(EeKTHBHHUA JIMXBEH MPOLIEHT.
BaHkoBute v Apyry 3aemu ce KmacuULMpAT KaTo KPaTKOCPOYHH, KOraTo ciie/iBa Aa GbIaT ypeneHH B
pPaMKHTE Ha JBaHaJIeCeT Mecelia OT JaTaTa Ha bataHca.

3.5.4. OcHoeen kanuman

OcHoBHMAT KamuTan Ha JIpy)XeCTBOTO € MpEACTaBeH M0 MCTOpPUYECKa LEHa B JEHS Ha
PETHCTPUPAHETO MY.

3.6. IIpuxoam u pa3xoau 3a 6baemy nepuoan. @UHAHCHPAHUS
Karo npuxoau u pasxonu 3a 6baemy neproau B 6ananca Ha J[py’ecTBOTO ca NPeACTaBEHH PUXOIH
U pa3sXoau, KOUTO Ca MPEAIUIaTeHH MPe3 HACTOAIIUSA, HO CE OTHACAT 3a CIIEABALIM OTYETHHU MEPUOAM —
rapaHlliM, 3aCTPaxOBKH, a0OHAMEHTH, HAEMH U JIPYTH, KaKTO ¥ Pa3XOOUTE/TIPUXOAUTE 3a JIMXBH I10
(MHAHCOB JIM3UHT B ChOTBETCTBHE C M3KckBaHusaTa Ha CC 17 JIuzuHr.

3.7 3aab/KeHHs! KbM MEPCOHAJIA NPH NMEHCHOHHPaHe

[TpaButencrsoro Ha PemyGnuka Bwiarapus HocH OTrOBOPHOCTTA 32 OCUTYPSIBAHETO HAa TEHCHUH IO
IJIaHOBe 3a JAe(HMHMpaHM MEHCHOHHW BHOCKH. Pa3xoiuTe mo aHraxkumeHTta Ha JIpy»Ke€CTBOTO na
NpeBeXa BHOCKHM M0 TE3H IUIAHOBE CE NMPU3HABAT B OTUETA 3a MPHUXOAUTE U Pa3XOAMTE B NEpHOJa Ha
TAXHOTO Bh3HUKBAHE.

CorinacHo Kogekca Ha Tpyna JIpykecTBOTO OBJDKH Ha NMEPCOHANA €IHOKPATHH OOE3LIETEHUS NpPU
NIEHCHOHUPAHETO MM B pa3Mep OT 2 10 6 OpyTHM 3alulaTH B 3aBUCHMOCT OT CTaXa UM B
NpeanpuATHEeTO. PBHKOBOACTBOTO € HAampaBHIO aHAJW3 Ha INPUONU3UTENHUS pa3Mep Ha Te3H
JBITOCPOYHU 3aQB/DKEHMs M CUMTa, Y€ MNpPEABUJ BbB3pacToBaTa CTPYKTypa M TEKy4YECTBOTO Ha
nepcoHana kbM 31.12.2021 roguHa HacTosIIaTa CTOWHOCT Ha TE3H 3abJDKEHUS € HECHLIECTBEHA U HE
Ce Hajlara Ha4MCJIABaHETO UM B TO3U (PUHAHCOB OTYET.

3.8. IIpoBu3un

CobriiacHO 0roBopH, JIpy>kecTBOTO MOXe J1a OBbJ1e 3aABJDKEHO [a OTCTPaHU Bb3HUKHAIU MOBPEIH Ha
mnbyiHeHuTe. [IpoBu3uATa 32 rapaHIMOHHO oOcny)XBaHe ce 6a3upa Ha Hail-nobOparta mpeLeHKa Ha
PBKOBOZICTBOTO 32 Pa3sXOAMTE, KOMTO Lie ObIAaT U3BBPLICHH BbB BPb3Ka C rapaHLIMOHHH MCKOBE OT
KueHTH. Te3u pa3Xxoau ce mpepasriexaaT FOIULIHO U Ce KOPUTUPAT, aKo TOBa € HE0OX0AUMO.

3.9. daHbK BbpXy nedajbara

JlaHbKBT BHPXY Nevyanbara BKIKOYBA TEKYIHs JaHbK BbpXY nevyanbara 1 OTCPOYEHHUTE JaHbLH.
TekywusT DaHbK ce ONpeAeNs Bb3 OCHOBa Ha obnaraemara (OaHb4Ha) nevyanba 3a Nepuozia, KaTo ce
npwiara epeKkTUBHATa AaHbYHA CTaBKa CBIVIACHO AAHBYHOTO 3aKOHONATENCTBO KBbM JaTraTa Ha
¢uHaHcoBuUs oTyeT. OTCPOUEHUTE AAHBLM Ca CYMUTE Ha IBIDKUMUTE (BB3CTAaHOBUMHM) JaHBLH BbPXY
neyasbara 3a ObJelIM MEPHOLM [0 OTHOLIEHWEe Ha obyaraeMuTe (NpHCHafalld Ce) BPEMEHHH
pa3nuku. BpeMeHHUTe pa3jiMKu ca pa3jIuKuTe MeXAy OajllaHcoBaTa CTOMHOCT Ha €IWH aKTHUB MM
NacvB W HErosara JaHb4YHa OCHOBAa. OTCpOYEHHTE NaHBLM BbpXY nevanbara ce M34UCIABAT upe3
NpuiaraHeTo Ha OajaHCcOBHs macuBeH Meron. OTCpOYEHHTE NaHBYHHM IACHBM CE€ H3YMCIIABAT 3a
BCHYKM 00J1araeMy BPEMEHHH Pa3JMKH, JOKaTO OTCPOYEHUTE JAaHBYHU aKTHBM 3a MPUCNAJAILUTE CE
BPEMEHHM Pa3JIMKK Ce MPU3HABAT, CaMO aKO MMa BEpPOATHOCT 32 TAXHOTO 0OpaTHO MPOSABICHUE H aKO
Jpy’KecTBOTO L€ € B ChCTOsIHKE B G'b/ELle 1a reHepHupa A0CTaTh4yHO nevanba, oT KoATO Te Ja Morar
na Ovaar mpucnagHatd. OTCpOYEHHTE AaHBYHU aKTHUBM M NMAacHBH CE M3YMCIIABAT KaToO Ce MNpuiara
TnpeArnoiaraeéMara JaHbYHa CTaBKa 3a NMEpHOJa, B KOMTO T€ LIe Ce& pealu3upar WK NOoracsr, ChbIilacCHO
uHpopMauuaTa, ¢ KoATO Jpy’KeCTBOTO pasrnoiara KbM MOMEHTa Ha CbCTaBjAHE Ha (MHAHCOBUTE
orueTd. OTCPOYECHUTE NaHBLU CE PU3HABAT B OTYETA 3a NPUXOJUTE U Pa3XOIUTE, OCBEH B CIIyYaHTe,
KOraTo BE3HHMKBAT BB Bpb3Ka C GaIaHCOBO IEPO, KOETO C€ OTPa3siBa JUPEKTHO B COOCTBEHHs KaIlUTall
Ha JlpyxecTBOoTO. B TO3U Cciydail U OTCPOYEHHAT AAaHBK CE MOCOYBA JMPEKTHO 332 CMETKA Ha TOBa
nepo (B kanuraia), 6e3 1a HaMUpa OTPaXKEHHEe B OTYETA 3a MPUXOAMTE M pasxoaute. OTCpOYEHHUTE
JAaHBYHH aKTHBM M TACHUBH Ce MpPEJCTAaBAT HETHO, aKO MOJIEXAaT HAa €AWHEH PEeXUM Ha obarase.
CorinacHo paeiicrBamoro 3a 2020 u 2019 roagvHa JaHBYHO 3aKOHOAATEICTBO, AaHbYHATa CTaBKa,
KOATO Ce TNpuiara NMpd M3YHCIIsBaHE HAa NaHBUHUTE 3aabibkeHHA Ha JlpyxectBoto € 10%. Ilpu
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M3YKCJICHMETO Ha OTCPOYCHHUTE JaHbYHHM aKTHBH U nacuBH KbM 31 nexemspu 2021 u 2020 roguna e
MpUJIOXKEHA NaHbyHa ctaBka 10%.

3.10. IIpu3HaBaHe HAa MPHXOAH H Pa3X0aH

3.10.1. ITpuxoou om npodaxcba Ha NPOOYKYUA, CMOKU, YCAY2U U OPy2U RPUXOOU

[puxomure M pa3sXoAUTe Ce HAYKMCIABAT B MOMEHTA HA TAXHOTO BH3HMKBAHE, HE3aBHCHMO OT
MOMEHTa Ha MapUYHHUTE MOCTHIUICHUA U IlamaHus. OTYMTAHETO MM Ce M3BBPLIBA MPU Ca3BaHE Ha
M3MCKBAaHETO 3a MpPUYMHHA M CTOMHOCTHa Bpb3Ka MEXHy TAX. [Ipuxomure ce ouEHABAT MO
ClpaBeJyIMBaTa CTOMHOCT Ha IOJYy4YEHOTO JIH IOIJIEXKALIOTO Ha MOJydyaBaHe Bb3HATPaXICHME,
HaMaJIEHO CbC CyMmMaTa Ha BCHYKM IIPEJOCTAaBEHHM OTCTBIKM M BKJIIOYBAT OpPYTHHUTE IOTOLM OT
MKOHOMUYECKHU MOJI3H IOJyY€HH OT M Ib/KUMH Ha JIpyxectBoTo. CymuTe, ChOpaHH OT MMETO Ha
TPETH CTPaHH, KAaTO JaHbLU BbPXY NPOAaXOHTE, KaKbBTO € JaHBKBT BbPXY A0OaBEHATa CTOMHOCT, ce
M3KIII0YBAT OT npuxoaute. [Ipuxoaure or npoaax06a Ha CTOKM ¥ MPOAYKLHMS Ce NPU3HABAT, KOTaTo: -
3HAYUTETHUTE PUCKOBE U IMOJI3U OT COOCTBEHOCTTA BEPXY CTOKHUTE MJIM IMPOIYKLHSATA Ca MPEXBBPIICHH
Ha KyIyBaya; - APY’KECTBOTO HE € 3ala3uiio MPOAbKABALIO0 y4yacTHe M €(eKTHBEH KOHTPOJ BBPXY
YIPaBJIEHUETO Ha NPOJAJAECHUTE CTOKYU (MPOAYKLUA); - BEPOSATHO € B pe3yiraT Ha CHAEIKaTa
JIpy>kecTBOTO a MOJIyYH NKOHOMHYECKH U3rOIH; - NIPUXOAMUTE ¥ Ppa3XOAHWTe MpPSKO CBbp3aHH
ChC clieJIKaTa Morart Ja ObAaT HaJeXAHO OLIEHEHH.

Koraro pe3yntaTeT OT clenkaTta 3a NMpeNOCTaBsIHE HAa yCiayra MoXe ga ObIe HaaeXIHO OLIEHEH,
IIPUXOABT C€ IIPU3HABa B 3aBUCHMOCT OT €Tarna Ha 3aBbpIICHOCT Ha C/IeJIKaTa KbM JaTarta Ha OayaHca.
B cnyvaute, korato pe3ynTaTeT He MOXke Oa Oble HaJeXAHO OLIEHEH, MPUXOABT Ce MPU3HABA CaMO
JIOTOJIKOBA, JOKOJIKOTO HallpaBeHUTE Pa3XOJy Ca Bb3CTAHOBUMHU.

Ipuxoaute or mpoxax6ara Ha ABATOTPalHU MaTepHAIHU M HEMAaTEPUATHU aKTUBH M MaTEPUAIH CE
MIPEACTABAT KAaTO APYT'H MPUXOAH.

Koraro MKOHOMMYECKHTE HM3rOAM C€ OYakBa Ja BB3HHMKBAT Mpe3 HAKOJIKO OTYETHH IEpUOAa H
Bpb3KaTa MM C IPUXOJUTE MOXE Aa Oble ompezaeneHa caMo Hail-o0LI0 MM KOCBEHO, pa3XOIUTe ce
NpHU3HaBaT B OTYETA 32 NPHUXOAMUTE M pa3XoAuTe Ha Oa3aTa Ha MPOLEAYPH 3a CHUCTEMATHYHO U
paLOHATTHO pa3NpeaesieHHe.

3.10.2. @unancosu npuxoou u paxoou

[Tpuxogute OT ¥ Pa3XoAUTE 3a JIMXBU CE€ HAUUCIABAT B OTYETA 32 MPUXOAMUTE U Pa3XOJHUTE 32 BCUUKU
MHCTPYMEHTH, OLEHABAHU O aMOPTHU3UpyeMa CTOMHOCT 4pe3 HM3IMOJI3BaHEe METoja Ha e(eKTUBHUA
JIMXBEH MPOLEHT, C U3KIIIOUYEHNE Ha JIMXBHUTE N0 (GHHAHCOB JU3HT. [Ipuxoaure oT AsAI0BO yyacTHe ce
NpU3HABAaT, KOraTo C€ YCTaHOBM NpaBoTO Ha JIpy»KecTBOTO Aa NOITy4H TO3U NPUXOL.

3.11. JIu3uHr

3.11.1. Qunancoe Nu3uHe

OUHAHCOB JIM3UHT € JIM3UHIOB JIOTOBOP, KOWTO MPEXBBPJIS MO CHIIECTBO BCHYKU PUCKOBE M M3rOIH,
MPOU3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA. AKTHBHTE, MPUAOOUTU 4pe3 (DUHAHCOB JIM3UHT, Ce
MpU3HABAaT MO INO-HHCKAaTa OT TAXHATa CIIpaBelIMBa CTOMHOCT KbM JAarara Ha NpuAoOuBaHE WIH
HacTosIaTa CTOMHOCT HA MHUHUMAIHUTE JIM3MHIOBH IUamaHus. [IspBOHaYaHUTE MPEKH Pa3Xonu,
U3BBPUICHN OT JIM3HHIONONyYaTess, ce€ BKIIOYBAT B CTOWHOCTTA Ha akTHMBa. ChIIECTBYBAIIOTO
3aJbJDKEHHE KBbM JIM3UHIOAATENs Ce MpelacTaBs B OanaHca Ha JIpy»KeCTBOTO KaTo 3aJb/DKEHUE MO
(HHAHCOB JIM3HHT, KOETO € paBHO HA MUHUMAJHUTE JTU3UHIOBY IUTALAHUA, JB/DKMMH KbM JlaTaTa Ha
¢uHaHcOBUA oTYeT. OMHAHCOBUAT JIM3UHT MOPak[Ja aMOPTU3ALMOHEH Pa3Xo 3a aMOPTU3MPYEMUTE
aKTHBH, KakTO M ()MHAHCOB pa3XOJd 3a BCEKH OTYETEH NepHol. 3a LEIWTE Ha IMpPEACTaBIHETO Ha
(UHAaHCOBUTE WHCTPYMEHTH IO KaTeropuu, ompezaeineHu B cboTBeTcTBHE ¢ CC 32 DHHAHCOBH
HHCTPYMEHTH, 3a3BJDKEHHATA MO0 (JUHAHCOB JIM3WHI Ce€ KIacH(UUUpAT B KaTeropuara (HHUHAHCOBH
NIACUBH 10 aMOPTU3KPYEMa CTOHHOCT.

3.11.2. ExcnioamayuoHeH JU3un2

Pa3xonuTe 3a Ha€TH aKTHBM IO JOTOBOPH 3a €KCIUIOATallMOHEH JIM3UHI CE NpU3HABaT B OTYETa 3a
NPUXOANUTE W pa3XoAuTe Ha JIMHeHiHa 6a3a 3a cpoka Ha joroBopa. IlpuxoaWre, peanusupaHu OT




