INCORPORATION DEED
of

Celosia Ltd.

PART ONE: GENERAL
INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name Celosia Ltd. (EOOD) (bereinafter “the
Company”). In Latin letters the name of the
Company shall be written as follows:

Celosia Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Varna area, city of Varna, Vladislay Varnenchik
District, Republic of Bulgaria.

The business address of the Company shall be Varna
9009, Vladislav Varnenchik District, Business Park
Varna, Building 8, 4" floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: distribution of e-books, development of
websites and offering online subscription services, as
well as any other business transactions and activities,
which are not prohibited by the law, provided that if
registration, permit or a license shall be required in
respect of any activity, such activity shall be
performed after obtaining of such registration, permit
or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Jeanne Coravh Mimouni, *###* ks

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 20 (twenty leva), divided into
twenty shares, with nominal value of BGN 1 (one

VUPEJUTEJIEH AKT
Ha

»Crnomun“ EQOOJ{

HACT ITbPBA: OBIIA YACT

YUPEJASIBAHE U ®IPMA

Yn. 1 C sacrosuus Yupenurenen axr ce yupenssa
CAHOIMYHO JPYXECTBO C OrPAHHYEHA OTTOBOPHOCT
¢ ¢upma ,Caromus® EOQOOJ (uapuuao 3a
Kpatkoct . JIpysxecteoro”). Hanmeromauuero mie
CC H3MHMCBA Ha JIATHHHLA [0 CACAHHS HAYHH:

Celosia Ltd.

CEJAJMINE B AJIPEC HA YIIPABJIEHHE

Un. 2 Cepammmero Ha HpyxectBoto e o6macr
Bapna, rp. Bapma, p-m Branucnas Bapuenun,
Perty6nuxa Beirapus,

ANIpECHT Ha ynpaeneHwe Ha HApyxectsoto e rp,
Bapuna 9009, paiton Baanucias Baprenuwuk, Busnec
Hapx Bapua, Crpana 8, er. 4.

IIPEJMET HA JEHHOCT

Yn. 3 JpyxecrBoto mma npeaMer Ha AedHoCT:
AMCTPUOYLHA Ha e/EKTPOHHHU KHWT'H, Ch3JaBaHe Ha
yeb caiiTose u npemarane va aGOHAMEHTHH OHJIAlH
YCIYTH KAaKTO U BCAKAKBH NPYTH THPTOBCKH CE/KH
M IEHHOCTH, KOMTO He ca 3a0paHeHy OT 3aKoHa, a
NPH  yC/IOBHE, Ye ce W3WCKBA perucrpaius,
Pa3peNICHUE WK JIMLEH3 38 M3BBPIIBAHE HA HAKOS
HeHHOCT, Tasu JAeHHOCT e ce OCBLIECTBABA CIIEX
TOJMY42BaHE  HAa  CHOTBETHATA perucTpanus,
PaspelieHte Wiy JIHueHs,

CPOK

Yn. 4 Jipyxecrsoro e YHYPCOCHO 3a HEompehcncH
CpOK.

EAHOJIMYEH COBCTBEHHK HA
KAITATAJIA

Yn. 5 Enxommuen COOCTBEHHMK Ha KamwuTana mHa
Hpyxecrsoto e:

Kean Kopapx Mumonm, ****+#ixs

PETICTPUPAH KAIIATAJL

Y. 6 (1) Kamutansr ma Hpyxectsoro e B pasmep
Ha 20 (mBajecer) iesa, pasnpenienienn B asanccer
APliTa € HOMUHAJIHA CTOHHOCT OT | (czuH) neB Boexy,




Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art, 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and

2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees,  whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint and dismiss the Managing Director,
determine his/her remuneration and release his/her
from liability for his/her conduct as Managing
Director of the Company;

6. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

7. Resolve on acquisition and disposal of real estate
and property rights over real estate;

8. Resolve on a claim on behalf of the Company
against the Managing Dircctor and appoint
representatives for the court proceedings activities
against her.

(2) Henust xanuran Ha JIPyXKeCTBOTO € 3alucCaH U
BHECCH OT €OHOJIMYHUS COGCTBGHHK Ha xXanuralia
HPEIH pErucTpanuaTa Ha JpyKecTBoTO.

HACT BTOPA: OPTAHU U YIPABJIEHUNE

OPT'AHH
Hn. 7 (1) Opranu na pyxectsoTo ca:
1. ExHom4nuUsT cO6CTBCHHK Ha Kanurana, i

2. Vnpaeurensr.

KOMIIETEHTHOCT HA EJHOJIWYHNA
COBCTBEHMK HA KAIIMTAJIA

Un. 8 (1) ExHonuaHusT cOGCTBEHHMK HA KamuTana
HMa npaso maa:

1. M3MeHA ¥ XONBJIBA HACTOAIIMS Vypenurenen
aKT;

2. TlpuemMa ¥ W3KNIOYBA CHAPYKHULHM, JaBa
CBITIACHE 32 MPEXBBPJIAHE HA [OPYXKECTBEH AAN OT
ApYXeCTBOTO Ha TpeTH JMNa, NPH YCIOBHE, ge
Hpyxecteo Hama HEH3IUIATEHH  M3UCKYEMH
TPYAOBH  BBIHATPAKICHHA,  oOe3liereHus U
38ABIDKUTCIIHH ~ OCUTYPHTCIHH  BHOCKM  Ha
CIY)XHTCIH, BKMIOYUTENHO M Ha CIYXHTCNH,
TPYHNOBHTEC  IPaBOOTHOLIEHHS C  KOWTO  ca
IPCKPAaTeHH 10 TPU IOAMHH NPERH NPEXBBPISHETO
Ha APYIKECTBCHUA [T,

3. Ilpuema roqUIHUS (UHAHCOB OTYET, pasmpenens
meqanbata M B3ema pEIICHHE 32  HEHHOTO
H3IUIAIHAHE;

4. Bsema peimenus 3a HaMaJIABaHE W yBeTWuaBaHe
Ha Kanurana "Ha J[pyxecTBoTo;

5. U36upa u ocoboxnasa Yupasurend, onpexens
BB3HATPAXACHHETO MY/H M ro ocBoGoknaBa oT
OTTOBOPHOCT 3a neiHOCTTAa MY/H Karo Vmpasuren
Ha JpyxecTBoro;

6. Bsema pemenns 3a otkpusane u 3aKpHBaHE Ha
KIOHOBE Ha  JIpYyXECTBOTO M  yuacTHe Ha
HpysxecTBoTO B ApyTU npyxecTea;

7. Baema pewenus 3a npugoGusane u OTYYKIaBaHe
Ha HEABIDKHMH UMOTH M BEIIHH NIPaBa BbPXY THX;

8. Bzema pewenus 3a NPCAABABAHE HA HCKOBE OT
uMeTo Ha /[lpywecTBOTO Cpeury Vmpaurens wu
HasHa4yaBa OpeacTaBUTENM 3a BOOCHE Ha
npouccyanHi ASHCTBHA CPEULy HETO;



9. Resolve on making additional cash contributions.

(2) For the decisions taken under par. 1, items 5, and
item 7 a protocol shall be drawn up with notarial
certification of the signatures and the content,
according to art. 137, para. 4 of the Commercial
Law,

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art, 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner, as a quorum of one
Managing Director is sufficient to represent the
Company. The Managing Director shall resolve on
all issues related to the Company's scope of activity
except for those issues, which by law or pursuant to
this Incorporation Deed are in the exclusive
competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for

9. B3ema pemieHme 3a JOMBLIHHTENHH MapUYHHA
BHOCKH.

(2) 3a BseTuTe pemicHuMs Mo an. 1, t. 5, m 1. 7 ce
CBCTaBA OPOTOKON ¢ HOTAPHAIIHO YAOCTOBEpsiBaHe
Ha IIOQMHCHUTE M CBIBPKAHMETO, CHITIACHO UL 137,
an. 4 na Teprosekus 3aKoH.

(3) Humoxum ca pClICHHS HA eAHONHYHMSA
COOCTBEHHK, TIpHETH B HapymeHue Ha an, 2.

(4) 3a Bcuukm ocrananu peucHus no 9n.8, an.l,
M3BBH TE3U MO wi. 8, an.2 ce ChCTAaBA MPOTOKON ¢
obuKHOBeHa mucMena hopMa, Ge3 f1a e HEOOXOMHMO
HOTapHanHO yAOCTOBEDPABAHE HA NOHIHCHTE U
CHABPIKAHHETO MY, ChraacHO Wi 137, am4 ma
Teprosekus sakon. Taka B3eTH PeleHusTa e ce
CHHTAT 33 BaJIMIHO IPHETH C NPOTOKON B IHCMEHA
dopMa moamMcaH OT CHHONMYHES COBCTBEHMK Ha
Hpyxecreoro.

YIIPABUTEJL. YIIPABJIEHHUE 1
IIPEACTABHTEJICTBO

1. 9 (1) Jpyxectoto ce ynpaBagBa u
IPEACTARNIABA OT COMH WIM NOBede YTpaBuTenw,
HasHaueHn OoT Enuonmunus coGCTBEHMEK, KaTo
KBOPYM OT exuH VYnpaBuTen ¢ HOCTaThYeH 3a
npelcTapnasane Ha [lpywxectsoro. Ynpasurensr
B3eMa PELICHHs O BCHYKH BBIIPOCH, CBBP3AHH C
npeamera Ha JIpyxecTBOTO, OCBEH Te3H, KOHTO ca B
H3KIIIOYUTENHATa KOMIIETEHTHOCT Ha Eamonmunus
COOCTBEHHK CBITIACHO 3aKOHA W TO3H Yupenurenen
aKT.

(2)  VYupasutemsr OPraHusupa H  PLKOBOAM
AeiiHocTTa Ha JlpyxecTBoTO cb06pasHO 3aKoHA W
penicHusaTa Ha EnHomwunns cobcTBeHMK  Ha
Kanurana,

(3) Mmero Ha Ynparurens ce Brucea 5 Trproscxus
PETHCTBP ©pH  AreHHMS 1O  BIHCBAHHATA.
Yupasurenat nomaea B Tvprosekus  permcrsp
CBOCTO HOTApHANHO 3aBEPEHO CEITACHE ¢ Obpaser
OT NoAfHCA.

(4) OBnacrasanero Ha Yopasurens moxe na Gpae
OTICIICHO IO BCAKO BPEME H HMETO My fHa Gmbic
3amrieHo ot Tpro.ekus peruersp ot Eamonugmms
COOCTBEHHK Ha KamUTana.

&) Vnpasurenar MOXe Ha NOHCKa
HErOBOTO/HEHHOTO 3anMuaBame OT Twprosckus
PCTHCTBD, wpes nuCMEHO mpemmWsBecTHE 110
Hpyxecrsoro, B Takss ciydal, JIpyxecTBoro, B
PaMKHTC HAa €IMH MeCell OT moNyyaBame Ha
DPCAU3BECTHETO, TPAOBRA Aa 3aiuyy Ynpasurena or
Toprockus peructsp, xaro OpH  HEH3NbAHCHHE
YnpaBuTensT HMa npago cam na [ofazne OKYMEHTH
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deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;
2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

3a CBOCTO 3aIMYABAHE, HE3aBHCUMO JaTH Aapyro
JINUE € HA3HAYECHO Ha HEroBaTa MO3MIUS.

(6) YnpaBuTenar uma 3aAB/DKEHHETO A3 YBEIOMH
He3abaBHO EnHOmuuHMs COGCTBEHHK HA KanmuTana
caen xato 3arybute HamBumiat 1/4 or kanurana,
KaKTO M KOraTo HETHATA CTOMHOCT HA AKTMBHTE
CHIIAcHO Wi 247a (2) ot TeproBekms 3aKoH criagHe
TIOJ pasMcpa Ha BOMCAHHS KaIUTal,

(7)  YnpaButensa1/YnpasuTennTe MMAT NPABO OT
BPCME Ha BpPEME M 10 BCAKO BpeME upe3
IBIHOMOIIHO Jia OTOPM3HMPAT KOMIAHHS, (hupma,
JHLE WM OpPraH OT JMIA KATO IGTHOMOMIHMK HITH
IIBTHOMOLLHMIHA HA APYKECTBOTO 32 TAKHBA LENH H
C TaxK¥vBa [PaBOMOMIUY, Oprafu H ﬂCﬁCTBHﬂ H 3a
TdKbB CPOK M YCIOBHS, KaKBUTO TE& CMSTaT 3a
MOAXOMNAINM, KATO YOPABMTENST OT CBOS CTpaHa
MOX€ CBIIO TaKa Ja Pa3pelly IIbIHOMOIHHKET 1a
JeNeTHpa BCHMKH MK HAKOH OT [PABOMOINMATA CH
Ha JIpYTH OPraHH CHIVIACHO HeroBaTa NpelcHKa.

3ABPAHA 3A KOHKYPEHTHA JEWHOCT

Qn. 10 (1) Bes cwruacuero Ha Ensommumms
cofcTBeHNK Ha KanuTana Ha HpyxecTroto,
YIpaBHTENAT HAMA MPABO OT CBOE MM OT UYKAO
HME JIa U3BBPIIBA THPTOBCKH CCKH;

(2) T'oproro orpanudenne ce mpumara, Korato ce
H3BBPIIBA  IEHHOCT, CXOOHA ¢ Ta3d Ha
Hpyxecrsoro.

(3) Vnpaputensat nma npaso 6¢3 aa € HEOGXOIUMO
Chraacue Ha ExHonuymus cobeTBEHUK HA KanHTana,
Ala 3a6Ma UTBKHOCT B PHKOBOAHHU OPTaHH Ha OPYTH
ApYHeCTsa, KaKTO M 1a y4acTBa B CHOMpATeNnHH U
KOMaHINTHH JDY)XXeCTBA M B OPYMKECTBZ C
OTPaHWYEHa OTTOBOPHOCT.

HACT TPETA: UBSMEHEHHUE HA

YUEITUTEJIHUAT AKT

YBEJIMYABAHE HA KAITUTAJIA

Y. 11 (1) Veemuyapamero ma xanutana ma
ApyxecTsoro ce u3BLpuIBA upes:

1. VBenuuaBane HAa HOMHHAIHATA CTOMHOCT Ha
OAIOBETE;

2. 3anycBaHe Ha HOBH JIAJIOBE;

3. [Tpuemane Ha HOBH CBIPY>KHHIIH.

HAMAJUISIBAHE HA KATIUTAJIA
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Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
ete.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debs to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing

Yn. 12 (1) Kannransr ma Hpyiecrsoro mMoxe na
6ble HaMaNeH X0 YCTAHOBEHHA B 3aKOHA MHHEMYM
C PCIICHHE 32 M3MCHEHME Ha YUPCIMTENHHI akT
TIPH CHa3sBaHe HA HODMATHBHHTE H3MCKBAHMS 3a
TOBa  (IpemmsBecTHE  j0 KPCAUTOpHTE  Ha
HApyxectsoro, Bivicrane B Tbproeckus perucrsp u
Ap.).

(2) B pemenuero ce [IOCOYBAT  LEATA Ha
HaMAJIABAHCTO, PA3MEPBT A0 KOHTO KAIHTANBT Ie
CC HaManH ¥ HAYMHBT, IO KOWTO e ce H3BBPIIH,

(3) Hamanseawero Ha kanmurama MOXE naa ce
M3BBPIIN Ypes:

1. Hamanssame ma HOMHMHAJIHATA CTOMHOCT Ha
ZATIOBETE B KaNuTaNa;

2. Bpesmanc Ha nena or KammiTaja Ha NpeKpaTHIHs
YHacTHETO cu B [pyKeCTBOTO CHAPYKHUK;

3. OcoboxxmaBane oT 3a0BJDKEHHE 33 BHAacgHe
HCH3ILIATCHa YacT Ha JeNa OT KANHUTANA.,

IPEIU3BECTHE HA KPEIJUTOPHUTE

9. 13 (1) Pewennero 3a Hamanssane H2 Kanurana
Ha [lpyxectsoto ce mpexcrass B Toproeckus
PETUCTED H ce ofsaeaBa. C oGaBgBanero My ce
CMATa, uwe JIpyxecTBoTo € TOTOBO a2 laxe
oesncuenHe Ha BlemaHmATa WM Ad M3MNATH Ha
KpeomTopure, KOMTO HE Ca  CBIIACHH ¢
HaMANABAHCTO, 3a[bKEHHATA CH KBM ATATa Ha
obABsBaHeTO.

(2) Cornacrero na KPEOUTOPHTE C HAMATISBAHETO ce
fipearonara, ako 10 3 (Tpu) Mecelia or 06sBsIBaKETO
Ha peuienneTo B Thproeekug PETHCTED 1€ He
H3PA3AT MHCMEHO HECHIVIACHETO CH,

BIIMCBAHE HA HAMAJISIBAHETO B
TBPTOBCKHUSA PECHCTHP

Y. 14 (1) Vsmenenuero na Yupenurennus akr,
OTPa3fBAO  HAMANABAHETO Ha KanuTaga Ha
HApyxectsoro, ce Bmmcea s Teprosexus perucrsp
CHCA M3THYIAHE CPOKA 110 TPETXONHHS JIeH.

(2) KeM 3aspienuero 3a BIMCBAHE CE IPEACTABAT
JIOKA3ATe/NCTBA 32 ClIa3BaHe HA M3HCKBAHMATA MO
OPCAXOAHMA WICH M IHCMEHa JeKnapaius Ha
Ynpasurens, we ma KpEeAUTOPHTE, KOMUTO He ca
CBITACHH C HAMAIIBAHETO, Ca NACHH 06esmeyeHys
HIU € U3TUTaTEH BIrBT.

OTTOBOPHOCT HA YIIPABUTEJISI

Un. 15 Axo npencrasennre ot Yupasurens pannp
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Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art, 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company:;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by

3a BOMCBAHE Ha HAMaNsBAHETO Ca HEBEPHHM, TOH
JIMYHO OTrOBapA 3a IPUYMHEHHTC Ha KPEAMTOPUTE
BpEIH A0 pasMepa, 00 KOHTO Te He ca MO A2 ce
YIAOBIETBOPAT  OT  JIPYXKECTROTO. Koraro
Ynpasutenute ca ABaMa WU HOBede, Te OTrOBAPST
CONTHOAPHO.

M3ILTAIAHUSA [IOPATH
HAMAJISIBAHETO

Yn. 16 Ha Exnonnyaus co6CTBEHHK HAa KaIMTala
MOraT Ja Ce mpaBAT M3IUIAIAHHA  [Opajy
HaMalsBaHe Ha KanuTada caMo cjich  KaTo
HamalaBaHero Obme BmHCaHO B THProBeKwWs
PETHCTBD M CNECA KaTO KPEOMTOPUTE, H3PasiIM
HECBITIACHE C  HAMAJCHHETO, ¢a  MOMYYHIH
obe3neueHne WK mIalmane.

HACT YHETBBPTA: IIPEKPATSIBAHE 1

JUKBUTANMS HA JPYKECTBOTO

IIPEKPATABAHE HA IPYKECTBOTO

Hn. 17 JipyxectBoTO Ce npekpatsiea:

1. Tlo pemenne na EnHonuusus cobeTeHHk wHa
Kanurana;

2. Ypes cnMBaHE WM BIIMBAHE B AKIIIOHEPHO UAH B
APYTro IPYXKECTBO C OrPAHHYEHA OTFOBOPHOCT;

3. Ilpu o6sBsABaHE B HECHCTOSTEHOCT;

4. Ilo peiieHne Ha OKPBKHUS CBJ, B NPSABHACHHTS
OT 3aKOHa Ciy9yau.

JIMKBUJALIMS HA IPYKECTBOTO

Yn. 18 [Ilpu nuxsuzauus, JUKBHIATOP Ha
Hpyxectsoro e VYnpaBHTeNIAT, OCBEH axko IO
pewieHne  na  EQHOMMYHMA = CcOBCTBEHHK ¢
ONPEAEHCHO APYTO NHULIE.

SAKJIOYMTEJIHU PA3IIOPE BN

Hn. 19 3a Heypenchute B To3u Yupeamrenen axt
Ciiydau C¢ npuiaraT pasnopeadure Ha qeiicTBamoro
OBITApPCKOTO 3aKOHO/IATENICTEO.

Yn. 20 IIpe wu3MeHeHMS MAH [ONBIHEHMA Ha
YupeauTeNHus aKT, H3BBPLIEHH IO TPCABHACHHAA 34
TOBa pexn, VYopasurenst 0TroBapa 3a
CBOCBPEMEHHOTO M TOYHO aKTyamusUpaHe Ha
TEKCTOBETE My. Taka akTyanusHpaHuTe BEpCHH Ha
TO3M VYPeNuTeneH aKkT ce  [OAMHCBAT  OT
Enmonmynus coGCTBEHMK Ha KanuTama u ce
TIPELCTABAT 32 00sBABaHE B THPrOBCKHA PETHCTBP.

Hn. 21 Hacrosmust Vupenurenen akr e IpHET C
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virtue of a resolution of the Sole owner of the pemenue Ha Eaponuunmg COBCTBEHHK Ha KanuTaa
Company, adopted on 26.01.2021 and executed and Ha Hpyxecroro, B3ero Ha 26.01.2021 u ¢ CBCTABEH
signed in both Bulgarian and English language in u noxmucan Ha ObNrapcku ¥ aurmuiicky e3uk B Tpu
three originals — one for the Company, one for the OpurvHama — emun 3a Jlpyxecrsoto, emmu 3a
Sole owner and one for the Commercial Register, In Epnsomnynug COOCTBEHHK M emuH 3a Trprosekus
case of any contradiction between the two versions, peructsp. [Ipu TIPOTHBOPEHHE MEXY JBaTa TEKCTa,
the Bulgarian one shall prevail. IPEANMCTBO 1l HMa GbIrapCKuar.

Sole owner/ Eanonnyen cobCTBEHMK
Signature/TTonmuc;

g
",xw‘\»

Jeanne Coravh l\limouni / Kean Kopasx Mumonu
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