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1. HHPOPMALHA 3A /IPYKECTBOTO

bnaroesrpang — BT AJl ([Ipy»ecTBOTO) € TbProBCKO APYKECTBO, BMUCAHO B TBProBCcKUs
peructbp KbM AreHuusrta no snucBaHusita ¢ EMK 811154751. JIpy»xecTBOTO € ChC cefanuile U
azipec Ha ynpasieHue rp. bnaroesrpan, yn. “IlokpoBHuiKo woce” Ne 1 u chaeGHa peructpauus
c pewieHue Ne 138/14.01.1994r. na brnaroeBrpaackut OKpBbKeH Cb/I.

bnaroesrpan — BT AJl omepupa KaTo ABIIEPHO ApY>KECTBO M € yacT oT ['pyma
bynraprabak. Kem 31.12.2021 r. u kbM 31.12.2020 r. OCHOBHHUSAT aKLIMOHEP B JAPYKECTBOTO €
Bynaraprabak —Xonaunr AJl, koiito nputexasa 97,36% OT akKLMOHEPHUS KanuTaJl.

K®m 31.12.2022 r. cucremara Ha yrnpasieHue Ha ,,bnaroesrpan — BT A/l e eqHocTeneHHa
— CoBet Ha aupektopute. CbBETHT Ha IUPEKTOPUTE CE ChCTOM OT TpUMa uieHoBe. [Ipeacenaren
Ha CpBera Ha nupekropute € CBernana PaiitkoBa MapTteBa, 3amecTHUK npeacenaten — Ctpatus
Humutpos Ctpatues, uneH Ha CbBeTa Ha AupekTopute U M3nbaHuTeneH aupektop e Bragumup
['eueB XekoB.

,brnaroesrpan — bT* AJl HiMa perucTpupaHu KJIOHOBE.
[Ipe3 2022 r. HsiMa NPOMEHHU B aKLIMOHEPHHMSI KanuTal Ha IPYy>XEeCTBOTO.

HpyXecTBOTO HE npUTexaBa cOOCTBEHH akUMH. Becuuku akuuu Ha bnaroeerpan-bT AJl
ca OOMKHOBEHH, MOMMEHHHU C HOMUHAJIHA CTORHOCT 1 (€IMH) JieB Ha aKLIUS.

2. IPETJIEJI HA JIEMHOCTTA HA JIPY2KECTBOTO IIPE3 20212,
2.1. O6wa ungpopmayus

ITpes 2022r. ,bnaroesrpag- BT“ AJl pa3BuBa mpousBojcTBeHa AEHHOCT. OCHOBHOTO
NPOU3BOACTBO € Ha GUITPU NpEeAHA3HAYECHH 32 TIOTIOHEBATa MPOMHUILIJIEHOCT.

,bnaroesrpaa BT nMa cbLL1O Taka ChLIECTBEHA POJIsi B CTPYKTYPUPAHETO U YIPABIEHUETO
Ha MHBECTULIMUTE B ABIUEPHHU APY>KECTBA B paMKUTE Ha MKOHOMUYeckarta rpyna. KeM garata Ha
JOKJIala [pY>KECTBOTO MpPUTEXaBa HMHBECTUUMHM B ApPYXXECTBa C MOTEHLMAN 3a pa3BUTUE B
CEKTOPUTE MPOU3BOJCTBO, THProBUs Ha €Ipo U APeOHO U pa3NUYHU BUAOBE YCIYTH.

2.2. Yoseuwiku pecypcu

B Bnaroeerpan-bT A/l BMCOKO ce LIEHSAT ONMKUTAa U YMEHHUATA Ha CIYXKUTEIMTE, KaKTO U
NpUHOCA HAa BCEKM €OMH OT TAX 3a MOCTHXKEHHUATa Ha opraHuzauusara. bnaroesrpan-bT AJl ce
CTpeMH [a OCUTypsiBa HEOOXOAMMHTE YCJOBUS 3a pa3sBUTUE HA WHAMBUAYAHUTE KauyecTBa,
3HaHUA M NPO(ECHOHATIHU YMEHHS Ha CBOUTE CITY)KHTEIH.

KoM 31.12.2022 r. o6must O6poii Ha cinyxkuTenuTe B ApyxecTBoTo € 20 aywu, /31.12.2021
r.:20/, ¢ momxopasia KBanudukauus 3a OCUIypsBaHE Ha MPOU3BOACTBEHMTE M YIPABJIEHCKH
HYXAM C 4YOBeIIKM pecypc. Hacrosujara opraHuzalMiOHHaTa CTPYKTypa Ha JpY>XECTBOTO €
BbBefieHa mnpe3 2020 roguHa, ¢ orjea ONTUMU3UpaHE Ha OCHOBHHUTE IPOU3BOACTBEHHU,
JIOTMCTUYHH, PUHAHCOBH U aIMUHUCTPATUBHH MPOLIECH.
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2.3. duHaHco8U noka3zamenu 3a deliHocmma Ha dpyycecmaomo npe3 20212.

DUHAHCOBUSAT pe3yJITaT Ha enHa akuus 3a 2022 r. e neyanda 5,71 nB. Ha akuus, 2021r.
4,02 nB. nobpute ¢GuHaHCOBU pe3yntaTtd 3a 2022r. OoTYaCTH ce ABDKAT Ha MOJIOKHMTETHUTE
€IHOKpaTHU e(eKTH B Apyrusi BCeOOXBAaTEH NOXOJ, KAaKTO U Ha pEUHTErpHpPAHUTE OOE3LECHKH.
OcHoBHHUTE HHHAHCOBH MOKa3aTeNl OT AeiHOCTTa npe3 2022 roguHa ca KakTo Clie/iBa:

Ioka3arenm 31.12.2022 | % ot obwmte | 31.12.2021 % ot Hsmenenne | HameHenue
BGN 000 MpUXOIH BGN'000 oburuTe BGN'000 B%
(pa3xom1) NPHXOAH
(pa3xom)
Tprxom 5747 19% 7 893 16% (2 146) -27%
Jlpyrv 10X0M u 3ary6u oT aeiHoCTTa 23922 81% 40 231 84% (16 309) -41%
060 npuxoxH 29 669 100% 48 124 100% (18 455) -38%
[TpoMeHH B 3amacHTe 0T FOTOBA MPOIY KIS (129) 1% 216 -1% (345) -160%
Pa3xo/mm 3a MaTepuam (5 360) 43% (5 521) 15% 161 -3%
Pa3xom 3a nepcoxana (784) 6% (781) 2% 3) 0%
Pa3xo/u 3a aMopM3aums (498) 4% (1 650) 5% 1152 -70%
Pa3x0/M 3a BLHIIHU YCITy TH (6 885) 55% (5 240) 14% (1645) 31%
OTyeTHa CTOMHOCT Ha MPOJAAEHH CTOKH - 0% (2717) 7% 2717 -100%
O6e3ueHKa Ha AKTMBH, HETHO 3724 -30% (7 243) 20% 10 967 100%
Jlpyru pa3xoau 3a AeiHOCTTa (232) 2% (3457) 10% 3225 -93%
WHBECTHLMO HHH I0X0.M U 3ary Gu 336 -3% (6 152) 17% 6488 -105%
DuHAHCOBU Pa3x0M (2 626) 21% (3 704) 10% 1078 -29%
O6wo pazxoaun (12 454) 100% (36 249) 100% 23 795 -66%
Heyan6a (3aryda) npeau RaHbuu 17 215 11875 5340 45%
EBITDA 20339 17 229 3110 18%

OCHOBHHTE €JIeMEHTH Ha OTYETa 3a (bl/lHaHCOBOTO CBbCTOSIHUE Ca.

BanaHcoBH Mo3uLMK 31.122022 | % oTobwute | 31.12.2021 % oT Wsmenenne | MsmeneHue
BGN'000 NPUXOOH BGN'000 obumte BGN'000 B%
(pa3xonu) NPUXOAK
(pasxou)
Hmorn, Maumim u oGopyiBaue 131 0% 13 678 3% (13 547) -99%
WHBecTHIMM B 1Ipe AnpUA THA 79 300 17% 79 775 19% (475) -1%
DUHAHCOBY AKTHBH M0 CIPABEI/MBA CTOMHOCT
npe3 Apyr BceoOXBaTeH 10X0 785 0% 785 0% - 0%
Hetekyim B3eManus 33 886 7% 34 652 8% (766) -2%
Marepuainu 3amacu 3257 1% 3 469 1% (212) -6%
Tekyum B3emanus 331 744 73%)| 272 340 63% 59 404 22%
ITapyuHu cpeicTBa U NAPHYHH C€KBUBAJICHTH 5999 1% 26271 6% (20 272) -77%
OBIIO AKTUBHA 455102 100%| 430970 100% 24132 6%
CobCcTBeH Karura 153 425 34%| 138 058 32% 15 367 11%
Herexyum nacusu 38 549 8% 36 146 8% 2403 7%
Texyum nacusu 263 128 58%;j 256 766 60% 6 362 2%
OBl O ITACUBH 455102 100%| 430970 100% 24 132 6%




BULGARTABA
OPEN TO THE FUTURE
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HesaBucuMo oT craza Ha npou3BOACTBOTO M Mpoaaxoute, mpe3 2022-pa u 2021-Ba
rOIMHA, KaKTO U HA OTYETEHUTE €AHOKPAaTHU €(eKTH 3a NepUOAH NMpPear ChIIOCTAaBUMHUS MEPUOL,
JpY>XECTBOTO MOAJbPXKA CTaOMIHM OCHOBHMTE CH WMKOHOMMYECKM TMoKasartenu. Peanusupa
TMOJIOXKUTENHN (HHUHAHCOBHM PE3yJTaTH U MOJABp)Ka J0OPO HUBO Ha KalMTajloBaTa aJeKBaTHOCT.
Jpy>XecTBOTO pasnojiara ¢ AOCTaTbYHO JIMKBHUAHM PECYpCH M 00CIy)XBa PEryJisipHO BCHYKH
3abJDKEHHS KbM ThPrOBCKUM KOHTPAreHTH, MepCOHaN U UHCTUTYLIMHU.
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BULGARTABA
OPEN TO THE FUTURE
2.4. 2a uHopmayus.

loguwnuar ¢uHancoB otyer kbM 31.12.2022 r. e M3roTBEH B CBHOTBETCTBHE C
MexnayHapogHuTe CcTaHAapTM 3a (MHAHCOBO OTYMTaHE Ha MPUHLMIA Ha JeHCTBallo
MPEANpUsATUE, KOWTO 060CHOBaBa BUCOKATA CTETNIEH Ha CUTYPHOCT, Y€ APYXKECTBOTO LIE MPOABIDKH
JeiHOCcTTa cH B 0003puMO Obele.

3. OCHOBHH PUCKOBE H HECUI'YPHOCTH IIPEJ] IPYXXECTBOTO

CnageT B HaTOBapeHOCTTa Ha MPOU3BOJCTBEHHTE MOLIHOCTH € PHCK, KOMTO
PBKOBOJCTBOTO aHaIM3Mpa U YIrpaBsBa.

Crparternueckute uenu npea bnaroesrpan BT AJl, ¢ orsien pa3BUTHETO HA AEHHOCTTA Ha
rpymnara ca nojabpxaHe €(pEKTUBHM MPOU3BOJCTBEHH MpPOLIECH, KAKTO W YIPABIEHHUETO Ha
WHBECTULMUTE B JBLUEPHH JPY>KECTBA.

Ocnoenu puckose, cevp3anu c busneca Ha Jpysxcecmeomo

> JIpy>XeCTBOTO € U3M0XKEHO Ha CUJTHA KOHKYPEHLHS;

> Bb3MoxHa e NpoMsHa B 3aKOHOJATEJICTBOTO, perynupawo OusHeca Ha ['pynara
bynraprabak, koeTo MOXKe J1a OKaxke e(eKT BbpXy ONepaluuTe;

> JIpyeCTBOTO € M3JI0KEHO Ha ONEpaTUBEH PUCK, KOMTO € MPUCHIL Ha HErOBUTE OM3HEC
JEHHOCTH;

> Bwpxy [pyxecTBoTO pedieKTHPAT MHOXKECTBO 3aKOHH M PErJIaMEHTH

Apyzu puckoee — paznpocmpanernue Ha koponasupyc (Covid-19)

BB BpB3Ka ¢ riobanHoTo pasnpoctpaHeHre Ha HOB kopoHaBupyc (Covid-19) B HauanoTo
Ha 2020 r. u o6aBeHaTa naHaemust or CBeTOBHATa 3[paBHa opraHu3auus Ha 11 mapt 2020 r.,
KOSTO JOBENE N0 CBIIECTBEHO HamalleHMEe Ha (puHaHCcOBaTa aKTMBHOCT B CBETOBEH Malial,
JpyXecTBOTO aHanM3upa Ha 6a3a Ha TEKYLIO HATUYHHUTE HaHHM MOTEHUMATHHSA e€PEKT BBPXY
CBOETO (PMHAHCOBO CHCTOSIHME W U3MOJ3BAHUTE MOJENH 338 KPEOUTEH PUCK B CHOTBETCTBHE C
usucksanuiaTa Ha MCOO 9 ,,duHaHCOBM HHCTPYMEHTH .

Kakro e onoBecTeHO B MosicHeHHWE 36 KbM (PUHAHCOBHSI OTYET, PHKOBOJCTBOTO CUMTA
NaHAEMHATA OT KOPOHABUPYC 338 HEKOPUTHpaLIo ChOUTHE Cre]] JaTaTa Ha OTUETHUS MEPHO]I.

K®M pgatata Ha M3roTBsiHE Ha HacToAIus (bl/lHaHCOB OTYET HKOHOMHYECKATa aKTUBHOCT
BCE OllLI€ HE € Ha'bJIHO Bb3CTaHOBeHa. He € HannyHa u JOCTATBhYHO CTaTUCTHYECCKA um’popmaunﬂ,
Ha 6a3za Ha KOSITO Aa C€ HarpaBU HaACXJHa OLECHKa Ha pealiHUi e(t)CKT Ha naHa€MH4Harta
oOcTaHOBKa BBPXY 6"bIIFapCKaTa W CBETOBHAaTa MKOHOMHKA, KaKTO W Ja C€ U3BE€AAT MPOrHO3HHU
JaHHU 3a TAXHOTO BB3CTaHOBABAHE MPE3 CICABALIUTE MECCLIH.

Ynpaenenue na ¢punancosusn puck

B xona Ha obuyaiiHaTa cH cTOMaHcKa AeHHOCT APY)KECTBOTO MOXE /1a Ob/Ie U3JI0XKEHO Ha
pasnM4HM (QMHAHCOBU PHUCKOBE, Hal-BAXKHUTE OT KOMTO Ca BAlIyTeH PHUCK, KPEOUTEH PUCK M
JIMKBUIEH PHCK.



JleliHOCTHTE MO YNMpaBIEHUETO Ha pUCKa ca MJIaHUPAT, KOOPAMHMPAT U PHKOBOASAT OT
Buciuins mennmokmMeHT Ha I'pynata Bynaraprabak 1 KOHKpETHO MOA pbKOBOACTBOTO Ha J{upeKuus
@unancu Ha bynraprabak Xonausr AJ] M ce OChILECTBSBA TEKYLIO OT V3MTBIHUTEHUS JUPEKTOP
1 I'naBHusa cuetosoauTen Ha JlpyxectBoTo. [lonuTHKaTa MO ynpaB/ieHHe Ha PUCKa Ce OCHOBaBa
Ha OCHOBHHMTE NMPHMHLMIIK HAa OOLIOTO ynpaBieHHe Ha GUHAHCOBMS PUCK, Ha Ga3aTa Ha KOUTO Ce
npuiaaraT KOHKPETHUTE MEXAaHU3MHM 3a YIPABJIECHUE HA OTACHUTE CreUU(UYHH PUCKOBE, KATO
BAJIyTeH, LIEHOBH, JIMXBEH, KPEAMTEH M JIMKBUIEH, MPH M3MOJI3BAHETO Ha HeIepUBAaTHBHU
uHCTpyMeHTH. [ToBeue nHpopMaLus e npeacTaBeHa B noscHeHue 34 Ynpasienue Ha GUHAHCOBHS
PHCK KbM MHAMBUAYATHUS PUHAHCOB OTYET.

4. KTIOY0B YIIPABJIEHCKH IIEPCOHAJL

CncraBbT Ha CbBeTa Ha aupekTopuTe 3a nepuoga 01.01 —31.12.2022 e kakTo ciejsa:

1. Csernana PaiikoBa Maptesa - [Ipencenaren na CJ|
2. Crtparus JumutpoB Ctpatue— 3amectHuk IIpencenaren na CJJ
3. Bnagumup I'eues XKekoB — Unen Ha CJ] u MU3nbaHuTeneH qupektop

YUneHosete Ha CpBeta Ha aupekTopute Ha bnaroesrpan — BT Al He ca ckito4Baiu npes
2020r. porosopu mo 4. 2406 ot ThproBckus 3akoH. YneHoBete Ha ChBeTa Ha AUPEKTOPUTE Ha
bnaroesrpan - BT A/l He npuTexaBaT aKLiU1 Ha JApY>KeCTBOTO. Bb3HarpaxaeHusTa Ha KJIIO4OBHUS
YMpaBJI€HCKM TMEPCOHAN Ca OIMOBECTEHHW B INPHIOKEHHATa KbM (DUHAHCOBMA OTYET Ha
JpY>KECTBOTO.

Bb3Harpax1eHuaTa Ha KJIIOYOBHS YNPABAEHCKH MEPCOHA, BKIIOYUTENHO OCUT'YPUTETHUTE
BHOCKH ca:

2022, 2021..

Xun. n186. Xui. 16

Br3HarpaxxaeHus 1 qpyru KpaTKOCPOYHH JOXOIH 70 70
O6wo 70 70

Hudopmanua 3a yyacTHeTO Ha 4/IeHOBETE HA CbBETAa HAa [HPEKTOPHUTE Ha
baaroesrpag BT AJl kaTo HeOrpaHHYeHO OTrOBOPHH CBHAPYXHHMUH, NPHTEKABAHETO HA
noseYe OT 25 HA CTO OT KANHKTAJA HA APYro ObJArapcKo Apy’xecTBo, KAKTO H YYACTHETO UM
B YNpaBJIEHHETO Ha APYrH ObJArapcKM JIpY:KeCcTBAa HJIM KOONEPAUHH KATO MPOKYPHCTH,
YNPAaBHUTENN HJIH YJIEHOBE HA CbBETH, CbIJIACHO 41.247 a1.2 T.4 oT THpProBckn 3aKoH KbM
AATaTa HA HACTOSILUS JOKJIA/:

1) Cgernana PaiikoBa MapreBa

- [Ipeacenaren va CJ Ha ,,b6YJITAPTABAK - XOJIIUHI™ AT

- [Ipencenaren na CI1 B ,,bBJIAI'OEBI'PAJI-BT AJl, EUK 811154751;

- IIpencenaren va C/I B ,,COOUSA-BYJI'APTABAK* AJl, EUK 831520311

- [Ipencenaren va CJI B ,,JUIEBEH - BYJITAPTABAK* EAJI, EMK 824103269

- Ynen na CJ1 va ,,MT PUBJI [IPOITBPTUC AJl, EUK 175127176

- Ynen na CJ1 B ,JIYMEH - TABAK” A, EUK 8007245294

- Ynen na CJl B ,,TABAK TPA®UK" EAJ], EMK 175239360

- YripaBuTeN U €qHONIMUEH COOCTBEHUK Ha KanuTana Ha ,,CBIT KOHCVYJIT” EOO/I
EHWK 117693535, cuutano ot BniucBaHeTo B ThproBckusi peructbp Ha 15.11.2022 r.
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2) Baagumup I'edeB Kekon

- Unen na CJI u Usnwanutenen aupexrtop Ha ,,bYJITAPTABAK - XOJIIUHI™ AJT;

- Unen Ha C/] v U3nwauutenen Jupekrtop B ,,bJIAIOEBI'PAJI-BT“ AJl, EMK 811154751;
- Unen na CJ{ u M3nwnuutenen Jupekrop B ,,COOUA-BYJITAPTABAK® AJl, EUK
831520311,

- Unen na C/] v Uznbnuurenen Jupekrop B ,,JIIYMEH-TABAK* AJl, EUK 837066461,

- Unen na C/] u Usnwnuurenen Jupexkrop B ,,[IJIEBEH - BYJITAPTABAK" EAJT, EUK
824103269;

- Unex Ha CJ] Ha "TABAK TPA®UK" EAJT, EUK 175239360;

- Ynen na CI] na " MT PUBJI ITPOITBbPTUC" AJl, EMIK 175127176

- Ynpasuten Ha ,,bTX MTHBECT* EOO/I, EMK 204833244,

- Vnpasuten Ha "BYJIBET TPEW/I" EOOJI, EUK 203621690;

- Ynpasuten Ha "TEPA JIMH/I" EOO/I, EMK 202952619;

- Ynpasuten Ha "CPBUKO CEPBU3" EOO/I, EUK 130661001;

- Ynpasuten Ha "MHJACTPUAJI COJIIOLI'BHC EAH TEXHOJIOKU" EOO/I, EMK
204844988, no 3anuuaBaHeTo My B T'bproBckus peructbp Ha 25.05.2021 r.

- ¥npasuten Ha "bYJI EKCITPEC JIOTUCTHUK" EOOJI, EUK 205632397,

- YnipaBuTen v eqHonu4eH cobcTBeHUK Ha KanuTana Ha "HO Kenuten" EOOJI, EMK 205884505.
- Unen Ha Ynpasutennus cveet Ha "CIIPYXXEHUE "BBJIT'APCKHU TPAIUITUOHHHU
MIJIEYHH IMTPOJIYKTHU" , EUK 205330406

3) Crpatus IumurpoB CrpaTueB

- 3amectHuk npeacenaren Ha CJII na ,,COOUS-BT* A/l, EMK 831520311;

- 3amectHuk npeacenaren Ha CJI B ,,BJIATOEBI'PAJI-BT“ AJl, EMIK 811154751,

- 3amecTHuK npeacenaren Ha CJ] na , JIJIEBEH — BT* EAJI, EUK 824103269;

- Ynpasuten Ha "BJI - [Tponsprc" EOO/, ¢ EMK 205059454;

- EnHonnueH cobcTBEHUK Ha KanuTana v yrpaeurel Ha "TIpoekT hUHaHC MEHMIKMBHT U
koHcyntuur" EOO/I, ¢ EMK 200510891

5. HHOOPMAIUA 34 CBIIECTBEHH ChHbUTHAL.

Crvuecmsenu cvoumus npes nepuooa.

ITpe3 2022 r. ipyxecTBoTO € npoaaino 7,55 % OT npuTexaBaHUTE OT HEro akUWM B KaluTalla Ha
nbuepHoTo apysxectso MT Pusn [Iponsptuc AZl. B cneacteue ot nponaxo6ata dpysxectsoro MT Pubn
ITponbptic AJl OT ABLIEPHO cTaBa acouuupaHo. CHLIOTO ce OTHACS 3a IBLIEPHUTE ApYKecTBa Ha MT
Punn [Mponsptuc AL

Covyecmeenu cvbumus npes npeoxooHU NepuooU, KOUmMo uUmMam Ompaxcenue 6bpxy 0euHoCmma
Ha []pyscecmeomo.

[Tpe3 2021r. ppepHoTto apyxectBo Uunactpuan ComowbHiu ena TexHonomku EOO]T,
3amectd bnaroesrpang BT A/l, B 3agbmkeHusTa My 1o 6aHKOBH KPEAUTH.

ITpe3 2021 r. apy»XecTBOTO € CKJIIOYWIJIO CHOENIKM ChC CBBP3aHHW JIMLA HA CHILECTBEHA
cTOHHOCT. CHENIKUTE CbC CBBpP3aHHW JIMLA ca OMOBECTEHW B MpuioxeHue 33 Ha [oguuiHus
(UHAHCOB OTYET.



6. bb/IEIIIO PA3BUTHE HA bJIATOEBI'PA/I-BT A

PazButuero Ha peitHoctra Ha ,,BJIAI'OEBI'PAJI-BT* AJl, cbriacHO MmoJMTHKaTa Ha
KOMMaHusiTa Maiika € Obae ¢OKycMpaHO KbM TOBHIIaBaHe Ha e¢eKTHUBHOCTTa Ha
NPOM3BOJCTBEHUTE MPOLIECH, KAKTO U Ha OM3HECTIPOLIECUTE B ABLUEPHUTE JPY>KECTBA.

Hsxou ot dakropure, KOUTO 6MXa OKa3aau MpsKO BAMSIHUE BBPXY YCIOBHUATA, B KOUTO LiIe
pabotu npyxxectBoTo npe3 2023 roauHa ca:

v' MepkH 3a MpecTPyKTypHpaHe Ha MPOU3BOACTBEHATA M ONEpaTHBHATAa AEWHOCT, C LEN
ONTUMHU3MPaAHE Ha Pa3XOAUTE M ceOECTOMHOCTTA MPH HOBUTE HUBA HA HATOBAPEHOCT Ha
MalIMHUTE U 000pY/IBAHETO.

v' JluHaMM4HATa MKOHOMMYECKA, Na3apHa U KOHKYPEHTHA cpea

7. IPYTA HH®OPMALIUA 3A JIPYXKECTBOTO

Ynpaenenue.

CoBernT Ha aupekropute Ha bnaroesrpan-bT AJl e npuen Ilporpama 3a npunarane Ha
MEX1yHApOJHO MPU3HATUTE CTAHJAPTH 3a J0OPO KOPIOPATUBHO YIpaBJIEHHE.

[lporpamata oTpa3siBa MOJMTHKATa Ha YMpaBUTENHHUSA OpraH Ha JAPYKECTBOTO 3a
rapaHTHpaHe Bb3MOXKHOCTTA Ha aKL[MOHEPHUTE Jla YNPaXKHABAT CBOMTE OCHOBHU MMpPaBa, ChIiIaCHO
HopMaTHBHaTa ypenba M VYcraBa Ha [JpYXKECTBOTO, KaKTO M ChLUMTE Ja ObAAT HaJIEKHO
MH(OpPMHpPaHH 32 TEKYLLOTO ChbCTOSIHUE U CHIIECTBEHUTE MPOMEHH B IEHHOCTTA.

bnaroesrpan-bT AJl e npeacraBs u3uckyemarta Mo OBJrapckoTo 3aKOHOJATENCTBO
MH(opMaLms, CBbp3aHa ¢ IeiHOCTTa Ha ApY kecTBOTO. CyeToBOIHAaTa U puHaHCOBa MHGOpMaLus,
BKJIIOYEHA B FOAMLIHMS (PUHAHCOB OTYET € U3rOTBEHA ChIIIACHO MeXIyHapOIHUTE CTaHJAPTH 3a
(hMHAHCOBO OTYMTAHE U € OOEKT Ha KOHTPOJ OT BbHIUEH HE3aBUCUM OJIHT.

[Ipe3 2022 r. He ca HACTBIUIM MPOMEHUM B OCHOBHUTE MPUHUMIIK 32 YNpaBjeHUE Ha
JPY>KE€CTBOTO M Ha HKOHOMHUYECKATa rpymna.

ITpe3 2023 r. we npoabmku Aa aeictea [Iporpamara 3a npunaraHe Ha MEXAYHApOAHO
NpPU3HATUTE CTAHJAPTH 3a O00pO KOPMOPAaTUBHO YIMpaBJieHHE, KaTo APYXKECTBOTO LIE ce
cboOpassBa M LUE Mpujara BCUUKU U3UCKBAHMS, MPOU3THYAILM OT HOpMAaTHUBHATa ypeaba, ¢ e
ocurypsiBaHe Ha MHGOpMaLs Ha aKIHOHEPUTE U MOTEHUIMATHUTE MHBECTUTOPH B LICHHU KHUXA,
3a /1a B3eMaT 000CHOBAHO pELIEHHUE 3a aKLIMOHEPHOTO CH Y4acCTHE B KanuTala Ha JJpy>KEeCTBOTO.

Hneecmuyuu. @unancosu UHCMpymeHmu.

Kem 31.12.2022 r. bnaroesrpan-bT Al mpuTexaBa MHBECTULHMM B LIEHHH KHWXa B
OBLIEPHU U aCOLIMMPAHU MPEANPUATHS, KOUTO B OTYETA 32 GUHAHCOBOTO CHCTOSIHUE CA OTYETEHH
1o ce6eCTOMHOCT U ca KaKTo Cle/iBa:



[vwepru npeonpusmust:
Hme na Opyoscecmeomo Aepocasan S S SN2 20228 5 S S S 2 2021 Sk
BGN’ 000  Yuacmue % BGN’ 000 Yuacmue %

Codus BT ALl Benrapus 21,265 98,19 21,265 98,19
Pnv International General Trading OAE 19,581 100,00 19,581 100,00
Cppbuko Cepsuz EOO/] benrapus 19,558 100,00 19,558 100,00
[Inesen BT EAJ] benrapus 14,388 100,00 14,388 100,00
Global Tobacco Trading SRL PyMbHUs 587 100,00 587 100,00
Global Tobacco Trading DOO Copbus 339 100,00 339 100,00
Bulgartabac Logistics LLC Pycus 326 100,00 326 100,00
Global Tobacco Trading SL Hcnauus 20 100,00 20 100,00
bI" busznec Comoursc EOOJ boearapus 10 100,00 10 100,00
TSH Ltd OAE 5 100,00 5 100,00
Tepa Jlung EOO] benrapus 1 100,00 1 100,00
bynser Tpeitn EOO{ benrapus 1 100,00 1 100,00
BJI Tlponsptuc EOO/] brenrapus 1 100, 00 1 100,00
Bbyn Ecnpec Jlomxuctuke EOO/] bovarapus 1 100.00 1 100.00
MT Pusbn [Iponsptuc AL bearapus - - 109,750 50,00
O6e3uenka (1,272) (107,880)

O6wo 74,811 77,953

[Togpobna uHpoOpmauMs 3a OLEHKAaTa Ha HMHBECTULUMUTE B ABLIEPHU OPYKECTBA €
ornosecteHa B npuiioxxeHue Ne 14 — MHBeCTMUMHM B OBUIEPHH JpYXXeCTBa KbM [ OJUILHUS

(bUHAHCOB OTYET.

Acoyuupanu npeonpusmus.

Jpyacecmeo wpacasa 31.12.2022 31.12.2021
BGN ,000 Yuacmue % BGN ,000 Yuacmue %
MT Pusbn [Iponsptuc Al Bbarapus 93,180 42,45 - -
Fabrika Duvana AD Bocha u Xepuerosuna 1,742 20,00 1,742 20,00
HOnunyc Maiinn OO[] benrapus 80 20,00 80 20,00
OGe3uenka (90,513)
O6mo 4,489 1,822

I[Tpes 2022r. u 2021r. HAMa MpoOMsHa B CTaTyTa M CTPYKTypaTa Ha acOLMHpPAHUTE MPEANPUATHA.
ITonpo6Ha uHdopmaLMs OTHOCHO MpUAOOMBaHUATA U MPOJAXKOUTE HA [SIOBETE B JPYIXKECTBA €
JlaJIeHa B MPUJIOXKEHUSTA Ha TOAULIHUS (UHAHCOB OTYET.

K®m 31.12.2022 r. bnaroesrpan — BT AJl nputexaBa HHBECTULMM B LIEHHH KHMXKA, KOUTO
Ce OTYMTAT M0 CHpaBeIuBa CTOMHOCT B APYT BCEOOXBATEH HOXO:

2022 2021

Apyacecmeo Mwporcasa XUa1. 18 Yuacmue % XU 18 Yyacmue %
»HAHTepHewrsHbn AceT bank” AJ] Bbnrapus 785 0,5 785 0,5

O6mo 785 785



ULGARTABA
EN TO THE FUTURE

Kem 31 pekemBpu 2022r. apyxecTBOTO He Mos3Ba OaHKOBH KpeauTu. Ilpes 2021r.
aeliepHoTo ApyxectBo HMupactpuan ComowsHil eHn  TexHonomxu EOOJI, 3amecTtu
bnaroesrpan BT A/l, B 3agbixenusTa My no 6aHKOBH KPEIUTH.

K®bM Kpas Ha BCEKH OTYETEH NEPUO]] PbKOBOJCTBOTO U3BBPIIIBA NPErie] Ha UHBECTULUTE
B ObUIepHU ApyxecTBa. llpu mpernena ce cbobpa3siBarT BCUUKM MOTEHUMANHU puckose. [Ipu
M3BBPLUBAHE Ha Nperneaute PkoBoACTBOTO Ha JlpyKeCTBOTO MOM3Ba BCHUKHY HATMYHU BHHUIHU
M BBTPELIHW M3TOYHMLM Ha MHQoOpMauus, B TOBa 4MCIO HMH(OpMaLMs 3a pa3BUTHETO Ha
VKOHOMHYECKUTE, COLMANHUTE U TMOMUTUYECKH (PAKTOpU MMAllM OTHOLIEHHWE KbM JAEHHOCTTa,
MH(opMaLKs 3a HKOHOMUYECKHTE MOKAa3aTeNld Ha AbIIEPHUTE APYXKECTBA U JPYTHTE KIOYOBU
[OKa3aTesu 3a JeHHOCTTa UM.

3a fma dopmupa Hail-noOpaTa MpeleHKa 3a CTOMHOCTTa HAa WHBECTHLMHUTE B JBLIEPHU
JpY’KECTBa, PBKOBOJCTBOTO IMMOJI3BA €KCMNEPTHH OUEHKH, KOraro € HEeOoOXOOMMO, KaKTo H
BBTPEIIHHM OLIEHKH 332 Bb3CTAHOBMMATa CTOWHOCT Ha MHBECTULIMUTE B IBLLIEPHU APY)KECTBA.

CobcTBeHUTE NpeleHKd ca 0a3upaHW Ha MPELUEHEHHUTE KaTo pa3yMHHU OYaKBaHUs 3a
OBAEIIOTO pa3BUTHE Ha IEHHOCTTA, KATO Ha Ta3u OCHOBA CE U3rOTBAT MKOHOMHYECKH MOJIEIH 3a
ouakBaHMTe OpAemM noiusu (4pe3 mojenu Oa3vpaHy Ha OUCKOHTHUPaHW TMAPUYHHM TOTOLK).
CTOHHOCTHTE Ha OCHOBHHMTE NPOMEHIMBHY (HaNpUMep HOpMa Ha IUCKOHTUPAHE) MPH Te3U MOJENH
ca OT MEXIYHapOJHO NpU3HATH U3TOYHULIM HA UKOHOMHUYECKa HHpopMaLus.

OnpenensHeTo Ha Bb3CTAHOBMMATa CTOMHOCT Ha MHBECTHLMUTE OCBEH Ha
UKOHOMHMYECKHUTE MOJENH, ce Oasupa Ha HATPyNaHHUd ONMUT M EKCNEPTH3a Ha OYaKBaHUATA U
TUIAaHOBETE 3a pa3sBUTHE HA NEHHOCTTAa HA CHOTBETHUTE JpyxkecTBa W Ha ['pymara Bynraprabax
KaTo L0, KAKTO W Ha Haii-fo0para npeueHKa BbB BCEKH €/IMH OT/IENIEH clyyvail.

Te3u npeueHky o6UyaiHO ca CBbpP3aHU C ONpeeeHa CTerneH Ha HECUTYPHOCT, JOKOJIKOTO
ca B OTHOCHTENHO CHJIHA 3aBUCMMOCT OT KOMILJIEKC OT BBTPELIHU U BBHIIHHK (PaKTOpPH, BBPXY HacT
OT KOMTO PBKOBOJCTBOTO HSIMA KOHTPOJ. B TO3M acnekT € Bb3MOXKHO ObJeLMTE pe3ysiTaTi Aa ce
pasnu4aBaT OT NPU3HATHTE BbB GUHAHCOBUTE OTYETH CTOMHOCTH.

Ha 21.02.2020 r. Bng3oxa B cuna ny6nukysanute B 6p. 14 ot 18.02.2020 r. Ha ,,J[bpxaBeH
BECTHUK' M3MEHEHHUs1 Ha 3aKoHa 3a xa3apta. [IpueTnTe 3aKOHOBM orpaHuyeHus B 00acTTa Ha
JIOTapUIHNUTE UIPU JOBEAOXA AO 3HAUYMTENEH chaj Ha mpoAaxOuTe B ThProBCcKaTa Mpexa Ha
»Lafka“ Ha pbuiepHoTO npyskecTBo ,Jlapka Mapketr™ AJl. B pesynarat Ha ToBa, Ha 23.02.2020 r.
PBKOBOACTBOTO Ha AbLIEPHOTO ApyxecTBo MT Pubn Hponbpruc Al (npeguiuHO HaMMEHOBaHHE
»Jlapxa Mapker™ AJl) cpiecTBeHo penyuupa aeiiHoctta cu npe3 2020 r., Ipe3 2020 r. u npe3
nepBOTO TpuMeceune Ha 2021-Ba roauHa, pbkoBoacTBOoTO Ha MT Pubn Ilponbptuc A]l,
pa3paboTH HAKOJNKO AJITEPHATHBHM BapuaHTa 3a MpOAb/DKaBaHE Ha AEHHOCTTA Ha ABLIEPHOTO
OPY>KECTBOTO, C IUIAHUPAHO MOETANHO CTapTUpaHe Npe3 BTOPOTO TpuMeceuue Ha 202 1-Ba roanna.
[Ipe3 HacTOsAMIMSA W Mpe3 CBIIOCTAaBUMHUS OTYETEH NEpHOJ, MOCTBIJIEHUSATA OT MNpoJAKOU
oTOens3axa 3HAYUTENEH PBCT, KOETO OCUTYpH J00pM NPEANOCTAaBKH 3a pealu3vpaHe NMpUETHTe
OusHec muaHose. [IpunoxeHuTe 10 MOMEHTa MEPKM M BB3MOXHOCTUTE 3a peaju3upaHe Ha
YTBBPAEHHUTE MJIAHOBE 3a Pa3BUTHE Ca MpErNIeAaHu Npe3 YETBbPTOTO TPUMECEUHE HA HACTOSAILUA
otrdyetreH mnepuoad. Ilpu mpernena e koHcTaTMpaHo, Y€ BpeMeBaTa paMKa M OOIBJIHUTEIHUTE
WMHBECTULMH, HEOOXOMMH 3a PEaIM3UPaHETO Ha MPUETUTE CTPATErM4YECKH LIENN 3a pa3BUTHE,
rnaBHO B obyiacTTa Ha npojaaxOuTe Ha ApeOHO Ha yCHYyrM U Ha CTOKM, He MoraTr jga ObaaT
fanaHcMpaHd ¢ OYaKBaHMUTE MON3M. B pe3ynrar Ha Te3M KOHCTaTaluu, PBKOBOJCTBOTO Ha
JlpyXeCcTBOTO B3€ pEILEHME 1a OTIOXKHM 3a ObJAEll MEpHOA peaTu3upPaHeTO Ha IUIAHOBETE 3a
pa3BUTHE Ha JEHHOCTTA.

[Tonpoben npernen Ha edeKTUTE OT TOBAa pelleHME, KAKTO W TAXHOTO TPETUpaHe €
npeacraseH H npuiioxxenus 2.25.5 u 14 xem [Noguuinus duHaHcoB otyer Ha JlpyxecTBOTO.



C(rbp3auu auya. Ycnoenu 3a0vncenus u anzarxcumenmu.

Crenkure cbC CBBP3aHU JIMIIA Ca OMOBECTEHU B npuiioxeHue 33 Ha ['oguiHus puHaHCOB
ot4yeT. CHOeNKUTE CbC CBBP3aHM JIMLA C€ OCBUIECTBSABAT MO LIEHH W YCIOBHUS, KOUTO HE Ce
OTJIM4ABAT CHLIECTBEHO OT naszapHure. JlanHute kbM 31.12.2022r. ca nper3yucaeHH.

Kem 31.12.2022 r. 3agbmkeHusra Ha bnaroesrpan BT AJl mo monyuyeHu 3aeMu OT
KOMITaHUsTa-Makka ca 23,828 xuJ. nB., BKJIOUYMTENHO HaYuceHy quxsu. (31.12.2021 r. - 27,815
xui. sB.) Kem 31.12.2022 r. bnaroesrpan BT AJl HAMa 3aab/DKEHUs MO MOJMYYEHH 3aEMU OT
aeluepHu apysxectsa (31.12.2021 r. — 3,180 xun. nB.).

[Ipe3 2022 r. Jlpy>ecTBOTO HE € MpPEAOCTaBAJO 3aeMM Ha cBbp3aHu auua (2021 r.
npenocTaBeHy 3aeMu Ha cToiHocT 2.230 xun. nB.). Kbem 31.12.2022 r. bnaroesrpag bT A/l Hama
B3€MaHMs [0 MPEJOCTAaBEHHM 3aEMH Ha ABLIEPHU JApYXecTBa (OCBEH HAMBJIHO OOE3LEHEHH B
npeaxoaHu nepuoau) (31.12.2021 r. — 2,230 xun. nB., BKIIOUUTETHO HAYUCIICHH JIMXBH).

Kem 31.12.2022 r. B3emanusta Ha bnaroeBrpang BT AJl no mpenoctaBeHM 3aeMH Ha
acouuMpanu apyxecrtsa ca 1,841 xun. JB., BKIIOUMTENHO HauucaeHU nuxeu (31.12.2021 r. —
1,764 xun. nB.).

IIpe3 2021 r. apy>eCTBOTO € CKJIIOYMIIO CHCNIKM ChC CBBpP3aHHW JiMLa Ha CbLIECTBEHA
CTOMHOCT.

Bucswure cbaeOHH, aAMUHUCTPATUBHU WM apOUTPaKHU MPOU3BOACTBA, Kacaeulu
3a[b/DKEHHUS UM B3EMAHUs Ha JPY>KECTBOTO, JOKOJIKOTO Ca ChLUECTBEHH 3a LEJIMTE Ha OTYEeTa 3a
($H1HAHCOBOTO CHCTOSIHUE U 32 LIETMTE Ha OTYETa 3a nevainounTe U 3aryouTe U Apyrus BceoOXBaTeH
J0XOJ1, Ca OMOBECTEHH B MPUJIOKEHUATa KbM ['oguiuHus ¢uHaHcoB oTyeT 3a 2022r.

HWHdopmauus, OTHOCHO MNpPENOCTaBEHMTE rapaHUMM CE€ CbAbpXa B TMOSCHUTEIHUTE
6enexku Ha [oguuuHus duHaHcoB oTyeT 3a 2021 r.

CvOumusa Hacmonunu cned oamama, KoM KOAMO € CbCMABeH 200UMHUA (PUHAHCO8 omYem.

He ca BB3HMKHANM KOpUTHpaUl¥ CHOUTUS WIIM 3HAYUTEIHW HEKOPUTHpAaILM CHOUTHSA
MeXIy JaraTta Ha WHAMBUIYyaJlHUS (GMHAHCOB OTYET M JaTata Ha o0Jo0OpeHHeTo My 3a
nyGIMKYBaHe, C U3KIIOYEHHUE Ha CIEJHUTE HEKOPUTHUPAILH CHOUTHS:

K®M patara Ha ogobpeHue Ha qOKJajaa, ca B XOJ BOGHHHM NEHCTBHMsS HA TEPUTOPHSATA Ha
VkpaiiHa, KaKTO U ca BJE3JIM B CHUJIa pa3HOMOCOYHH MKOHOMHUYECKH U MOJMTUYECKU CAaHKLMHU OT
peauvua AbpXaBU, KOUTO MPENATCTBAT M CHIIECTBEHO MPOMEHAT OOMYaWHUS MeXIyHaponeH
TbproBcko obMmeH. KbM parata Ha [ok/iaja, CbCTaBAHETO Ha ABJTOCPOYHM TMPOTHO3U 3a
BB3/IEHCTBUETO Ha Ta3u CbOUTHUSA BBPXY AeiHOCTTa Ha JlpyxecTBOTO M I'pynara € HEBB3MOXKHO.
PbkoBOACTBOTO Ha J[py>k€CTBOTO MMa rOTOBHOCT Ja OTpa3d Mpu HEOOXOAMMOCT MPOMEHUTE B
NpUOAU3UTENHUTE OLEHKH, KOTaTo pa3rojara ¢ Hale)kAHH JaHHU 1 MHpOpMaLUs.

NupuBuayanHuaT goknaj 3a aeiHocTta Ha JlpyxxectBoro npen 2022 r. € oqo6peH U npuet
ot CbBeTa Ha JupekTopure Ha 29.05 2023 r.

Bnagumnp XKexos
U3nbaHUTENEH AUPEKTOD
,bnaroesrpag — bT AJl ” AJl




