APYXBA CTbKNAPCKW 3ABOAN Af

NOACHUTENHW BENEXKU KbM WHOWUBUAOYANHUA ®UHAHCOB OTYET
3a roguHarta, npuknioysawa Ha 31 aekemspun 2013 T.

19. OnoBecTsiBaHe Ha cBbLP3aHK NUua (npoabnxeHue)

KpaTkocpoyHu B3emaHus

Xapakrep Ha

KPaTKOCPOYHM
Cebp3aHo nuue B3eMaHus 2013 2012
xun.ne. xun.fne.
KpaiiHa komnaHus — maiika Mpoagykuun 38,945 47,201
KpaitHa komnaHus — maiika Croku 3 3
KpaiiHa komnanws — maiika Yenyru 4,970 6,012
KpaitHa komnaHus — maika MaTtepuann 6,905 10,596
KpaitHa KoMnaHusa — maiika MawwuHu u cropbxenus 3,195 1,564
Hpyrv cBbp3aqn nuua nop, o6y KOHTpOn Mpoaykuus 3,538 (432)
Apyrv cebpaann nuua nog obLy KOHTpOn Marepuanu 1,478 683
HApyru cebpaanu nuua nog, o6y KOHTpOn MawuHu n chopbikerus 546 527
Apyru cebp3anu nuua nopa o6y KOHTpon CT1oKkun 56 8
Apyrv cBbp3aHu nuua nog, o6y KOHTpON Yenyru 593 572

Mpogax6a Ha

nogobpeHnsa Ha
Ablephn apyxectaa AbLATOTPaAHN aKTUBM 127 127
60,356 66,861

ObnrocpoyHu 3agbnxeHus
Xapakrep Ha
ObLITOCPOYHM
Cebp3aHo nuue 3aabmKeHun 2013 2012
Mpupobusane Ha
100 % Aisalnac
Apyru cebp3ann nuua nog obLy KoHTpon 41,825 -

MaHiothekibpbpe
Jumntug, Knnsp
(Benexka 8)

Ot 1 auyapu 2014 3aapmkenneto e TpangopMUpaHo B JBJATOCPOYEH 3aeM, 32 NEPHO/, OT 2 FOAMHM, C

¢ukcHpana nuxsa ot 8.5%.
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3a roguHara, npukntodsalla Ha 31 gekemspu 2013 .

19. OnoBecTABaHe Ha CBBLP3aHM NUUA (npoabnkeHue)

KpaTkocpouyHu 3agLmkeHun

Xapakrep Ha
KParKkoCpoOYHU

Cebp3aHo nuue 3aabimkeHus 2013 2012
xun.ne. xun.ne.
Kpaina komnaHus — maika Yenyru 624 538

MawwumHn n
KpaitHa komnaHus — maiika CLOPBLXKEHUSA 153 958
KpailHa koMnanus - Maika Marepuanu 7 429
KpaitHa komnaHus — maiika CToku 90 328

lNpeanpuaTine cbe 3HA4YMTENHO yYacTue B

Hpyxecrtsoto AuBuaent -180 12,763
[bliepHo apyxecTso MaTepuanu 154 229
Hpyrv cebp3ann nuua nog o6y KOHTpon Matepuanu 311 50
Apyrv cBbp3aHu nuua noa obLy KOHTpOn CToKNK 2,117 1,629

MawumHu un
HApyru cebp3anu nuua nog obuy, koHTpon CbOpPbXEHUSA 752 368
Apyrv cebp3ann nuua nog o6y KoHTpon Yenyru - 9
4,028 17,301

Ycnoeus Ha caenkute CbC CBbLP3aHMu nuua

Npoaakbute Ha 1 NOKyNKUTE OT CBBLP3aHK Nuua ce U3BBPLUBAT CBLIMACHO [OrOBOPEHWUTE YCNOBUS.
HenspbnxeHute canaa B kpasi Ha roguHaTa ca HeoGesaneyeHn, BesruxeeHn 1 ypexaaHeTo um ce
W3BBPLUBA B Napu4Hu CpeacTea W Ypes npuxealjaHe. He ca nonyyeHu rapaHuuu 3a B3emaHus oT
CBbp3aHK nuua. [IpyecTBOTO He & U3BBLPLUMNO 0BEe3UeHKa Ha B3eMaHus oT CBLP3aHW Nuua KbM
31 pekemepu 2013 r. (2012 r.: Hyna), Thii KaTo ce ovaksa Te ga 6bAaT ususano cubpanu.

NMoetu rapaHuum

-Apyx6a Ctbknapcku saBogu” Afl, 3aeaHo ¢ apyrute AbluepHu apyxecTsa oT [pyna KOna e noeno
rapaHuws no AbArocpodeH obnuraumoHeH 3aem Ha lOna nacybpkc CA, Mepuma. CwrnacHo
ycnosusaTa Ha rapaHuusTa, [Ipyx6a Cteknapcku 3asoam Al e eqHo oT Apyxecteara B 'pyna Ona,
KOBTO MOPBLYMTENCTBA M3NBMHEHWETO Ha 3aabikeHusTa Ha kOna [nacywbpck CA, Mepums,
npoustTh4awn ot obnuraymoHeH 3aem 3a obwa nepBoHavanHa cyma ot 140,000 xun. espo
(273,816 xun.ne.), 3aeHO C NocneasaLyM emucin 4o obLy pasmep Ha 200,000 xun. eepo (391,166
XWN.NB.), Npu roguwHa nuxaa 9%, 3a cpok ot 10 roauHn (4o 31 nexkemepu 2015 r.).

Bb3HarpaxgeHus Ha KNYOB PLKOBOAEH NepcoHan

3a 2013 r. Bb3HarpaxgeHusTa Ha uneHoseTe Ha CbBeTa Ha [upekTopute, U3NbLIHWTENHUTE
AupekTopn v npokypuctute Ha [pyxBa Cteknapcku 3asoau” Al ca 282 xun. ne. (2012 r.: 295
xun. ne.). Tean cymMmn NpeacTaBnABaT KPATKOCPOYHWN JOXOAM HA PLKOBOAHMS nepcoHan.
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NOACHUTENHWU BENEXKWU KbM WHOMBUOYANHUA ®UHAHCOB OTYET
3a roguHaTta, npuknioysawa Ha 31 aexemspu 2013 .

20. PasnpeneneHu AMBUAOEHTH

CvrnacHo pelsenne Ha OBLOTO cubpaHue Ha akuuoHepute, npes 2013 r. ca pasnpegenexu
AnBnaeHTM B pasmep Ha 13,054 xun. ne. (2012 r.; 11,774 xun. nB.). Mpes 2013 r. auBMAEHTU Ha
CTOWHOCT 23,339 Xxun.ne. ca NpUXBaHaTW C B3eMaHUs OT CBbp3aHu nuua. [MBMAEHTLT Ha egHa
akumus e 0.24 nB. Ha akuus (2012 r.: 0.22 nB. Ha akuwms).

21. HeOTMEHUMU aHTAKUMEHTH U YCINOBHMU 3aabNKeHUs

MoeTtn rapanyum

+Apyx6a Ctbknapcku 3asoan” Afl, 3aeqHo ¢ APYyruTe AbLlepHun apyxectsa ot pyna KOna e noeno
rapasuus no AbArocpoyeH obnuraumoHeH saem Ha KOona Mnacybpke CA, Mbpuust (Benexka 19).

AHraxXmmeHTH no onepaTMuBeH NMU3UHT — ﬂpy)KECTBOTO KaTo nu3mHrononyvyaren

Hpy*ecTBoTO € CKMIOYMNO [OroBOpU 3a ONEPaTUBEH NU3WHT Ha MOTOPHW NPEBO3HWN CPEACTBA CbC
CPeAEH CPOoK 3 roanHu Ge3 onuus 3a NOAHOBSIBAHE M [OTOBOPK 33 HaeM Ha CKNafoBy Nnowm 3a
CPOK OT 5 roAUHN. Bbpxy NU3MHrononyyarens HaMa orpaHuyYeHns, HanoXeHn oT CKIMIOYBAHETO Ha
NU3NHroBNUTE JOroBOPHU.

Kbm 31 aekemepn Gbaewwmte MUHUMAENHW NU3MHIOBM BHOCKM MO HEOTMEHUMW [0roBOpU 3a
ONepaTUBEH NMU3NHT, Ca KaKTo cnensa:

2013 2012
xun.ns. Xur.ns.
[o eaHa roguHa 1,519 1,621
OT egHa go net rognHm 1,710 3,943
3,229 5,564
Apyru
-Apyx6a Cteknapcku 3asoau” Afl e 6una obekT Ha CrnefHuTe AaHBYHU NPOBEPKM:
° Ao 31 gekemepu 2006 r., BKNOYUTENHO W3BBLPLUEHA NblHa AaHbYHA NpoBepka Ha ,[pyx6a

Crernapcku 3asogu” AL

° Ao mecey aeryct 2007 r., BKNIOYUTENHO Ca U3BBPLUEHU nposepku no OAC Ha ,[dpyxba
Crbknapcku 3asogun” Afl.

o A0 31 pexkemBpu 2006 r., BKNOYMTENHO ca “3BbpLWEHN npoeepku oT PYCO Ha ,[dpyxba
Crbknapcku 3asoan” Al
o C 3anoeeq ot mecey Aexkemspu 2013 roguHa ce u3sbpwea MMbhHa [aHbyHa peBusns Ha

[pyxecTBoTo 3a nepuoga 2007-2009 roguHa.

22. Uenu v nonutuka 3a ynpaBneHune Ha tmHaHCOBUA pUCk

OcHoBHWTE (PUHAHCOBM Nacueu Ha [py*ecTBoTO BKMIOYBAT NUXBOHOCHW 3aeMu W NnpuBNEYEHNU
CPEACTBA, U Tbprosckn safbmxeHns. OCHoBHATa Len Ha Tesu (PUHAHCOBM WHCTPYMEHTU e aa ce
ocurypu uHaHcMpaHe 3a AelHocTTa Ha [lpyKecTeoTo. HpyxecTBoTo npuTexasa duHaHCOBM
aKTMBM KaTo HanpuMmep, TbProBCKM B3EMAHWS W NapWUYHW CPEACTBA, KOUTO Bb3aHUKBAT npsKko ot
AelHocTTa.

Mpe3 2013 r., kakTo n npes 2012 r., [py*ecTBOTO He npuTexasa U He Tbprysa ¢ AepuBaTUBHM
(pUHAHCOBW MHCTPYMEHTMW.

OcHoBHUTE puUCKOBE, NpoW3TMYaLWM OT (PUHAHCOBUTE MHCTPYMEHTU Ha [py’>KEeCTBOTO ca NuXBeH
PUCK, NWKBUAEH PWUCK, BanyTeH PUCK M KpeauTeH puck. lMonuTukata, kosTo PBKOBOACTBOTO Ha
HApyxecTBoTo npunara 3a ynpaenexwe Ha Tesu puckose, e obobLieHa no-gony.
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MOACHUTENHW BENEXKWU KbM WHOUBWOYAJTHUA ®UHAHCOB OTYET
3a roguHarta, npuknioysaiwla Ha 31 gekemspu 2013 1.,

22 llenu n nonuTUKa 3a ynpaBneHue Ha ¢uHaHcOBUA pUck (npoabnxkeHue)

JluxeeH puck

JluxseHuaT puck nponstuya ot koneGaHusTa B LeHaTa Ha (hHaHCOB UHCTPYMEHT B 3aBUCUMOCT OT
NPOMEHNTE B NUXBEHWTE HWBA. [IpyXXECTBOTO € WU3MOXEHO Ha pUCK OT nNpoMsiHa B nasapHuTe
NNXBEHW NPOLIEHTM, OCHOBHO, MO OTHOLLUEHWE Ha KPaTKOCPOYHUTE 1 ABNrOCPOYHUTE CU PUHAHCOBM
nacmMen C NpOMeHNnuB (nnaeaw|) nNWXBeH NPOUEHT. [lpy)KecTBOTO non3sa ABNrOCPOYHN U
KPaTKOCPO4HU 3aemMu 3a pUHaHCUpaHe Ha AeiiHocTTa cu. JIUXBUTE NO Tean 3aeMu Ca OBUYAIHO C
hVKCUpaH Cnpes 1 NPOMEHNNB NNXBEH NPOLEHT Ha 6asa Ha EURIBOR u CODUBOP, pecnekTneHo
3@ €BPOBM 1 NEBOBU 3aeMU, KOETO U3Nara Ha NUXBEH PUCK NAPUYHNTE My notouw. 3a perynupare
Ha TO3N pUCK, PLKOBOACTBOTO Ha [1pyXeCTBOTO MOCTOSHHO NoA0BpsiBa CBONTE B3aMMOOTHOLLEHUS
c obecnyxsawmte GaHku, KOeTo Hapen ¢ AobpuUTe UHAHCOBM pesynTaT W KOpekTHOCTTa B
noracAeaHe Ha BCUYKM 33[ibIKEHNS KbM BaHKkWTe No3BONsBa [OroBapsHe Ha no-no6pu NUxeeHu
HuBa.

[py*ecTBoTo HsiMa NUXBOHOCHU aKTUBM OCBEH napu4HuTe cpefcTea B OaHku 1 3aToBa, NpuxoauTe
W ONepatvBHWTE My NapW4HW MOTOUM Ca HEe3aBUCUMU OT NPOMEHWUTE B nasapHuTe nUXBEHU
paBHuLa.

B tabnuuara no-gony, e npencraseH aHanua Ha 4YBCTBUTENHOCTTA KbM Bb3MOXHUTE NMPOMEHUTE B
MIMXBEHNTE NPOLIEHTY C epekTa UM BbpXy nevanbarta npean gaHbum (Ypes edekra Bbpxy 3aemMu 1
MPUBNEYEHN CpeAcTBa C nnaBaliu NWUXBEHM MPOLEHTH), NMPW YCHOBME, Y& BCUYKN Aapyru
MPOMEHNNBM Ca NpUemar 3a KOHCTaHTHW. HaMa edekT BbpXy ApYriTe KOMAOHEHTU Ha COBCTBEHMS
KanuTan Ha [JpyxecTBoTO.

Yeenuuenue/
HamaneHue Ecbekt BLpxy
B TUXBEHUTE neyanbara
NPOLEHTU  npeau aaHsLUMW
Xxur. ne.
2013
Mo 3aemu 1 NpuBnEYeHn cpeacTsa B eBpo -0.5% 449
Mo 3aemu 1 NpuBneYeHn cpeacTea B €BPO +0.5% (449)
Mo 3aemu 1 npueneyenn cpenctea B nesa -0.5% 44
Mo 3aeMu 1 NpuBReYeHu cpeacTea B nesa +0.5% (44)
2012
Mo 3aemMu W NpMBNEYEHN CPECTEA B eBpo -0.5% 477
lMo 3aemu 1 NpuBneyeHn cpencTea B €BpO +0.5% (477)
Mo 3aemun 1 NpuBneyeHu cpencTsa B nesa -0.5% 34
Mo 3aemu v NpuBneYeHn cpeacTsa B nesa +0.5% (34)
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NOACHUTENHU BENEXKW KbM UHOAWBUAOYAJTHUA ®UHAHCOB OTYET
3a roauHaTa, npuknoysawa Ha 31 gekemspu 2013 r.

22 Llenu v nonuTnka 3a ynpaeneHue Ha MHAHCOBUS puck (npoabnxeHue)

JIlukeupeH puck

JInksnaHMAT puck ce 3passiBa B HeraTMBHATa CUTyaLUs ApyxecTBoTo fa He 6bae B CbCTOSHME ga
nocpeuHe Be3yCcrnoBHO BCUYKI CBOW 334 LIIKEHNA ChINACHO TEXHUS NAAEXx.

[JeiHocTTa wu3anckBa HanNMUMETO Ha [OCTATLYHM CTOKOBM 3anacu, 3a fa ce rapaHtupa
BesnpobnemHo nogabpkaHe Ha NpoM3BOACTBOTO. Peanu3auusTa Ha roTosaTta npoaykuns e
ce30HHa. KoHIoHKTypaTa Ha npoayKTa 1 Ha nasapa W3NCKBa NPeaoCTaBsHE Ha OTMOXEHO nnawjaxe
Ha OCHOBHWTE KNWEHTW. [1py>eCTBOTO NON3Ba KPaTKOCPOUYHM NPUBNEYEHN KpeaUTHM pecypcw, 3a ga
ocUrypu CTabWNHOCT Ha MapuyHWTE CWU NOTOUM B CrabuTe Ce3oHW. HbnrocpodHn npueneyeHm
KPEAUTHW PECypCK Ce 3NOoN3BaT 3a (PUHAHCUPAHE Ha MHBECTULMOHHUTE NPOEKTU Ha []pyKecTBOTO.
Tekywo, MaTypuTeTbT U CBOEBPEMEHHOTO OCLLUECTBABAHE Ha nnawaHusaTa ce cneauM ot othgen
MapuyHu noTouw, kaTo ce NoAAbPXKA exeaHeBHa MHOPMALMS 33 HANUYHUTE napuyHu cpeacTtea u
NpeAcToAMTE NNnallaHus. MaTypuTeTsT Ha B3eMaHWsITa U CBOEBPEMEHHOTO NNALLaHe OT KINeHTH
Cé cneaun OT TbProBCkMs OTAEN CLBMECTHO C otgen [lapuudu notouu. 3a ynpaenexHue Ha
NWKBUAHWA PUCK ce paboTn B CNeAHUTE HACOKM:

a\ CTpukTHO cneaeHe Ha BbBegeHata KpegutHa nonuTuka 3a B3EMaHUATa, NpPU KOATO OLEeHKaTa Ha
KIWeHTa Npu [0roBapaHe Ha TbProBCKM YCNOBUA ce oBycnass U OT KOPEKTHOTO W3MbLAHEHWE Ha
(PMHaHCOBUTE aHraXuMeHTU. MPoLECHT NO CnefeHe Ha U3MbAHEHNETO Ha TbProBCKUTE YCMNOBUS OT
CTpaHa Ha KNUeHTUTe e aBTOMaTM3npaH B MHTerpupaHarta uHopMaLMoHHa cucTema.

6\ MopobpsiBaHe Ha B3aWMOOTHOWEHMSTA C AOCTABYALM W yOob/KaBaHe Ha ycnoBuATa Ha
nnawjaHe.

Kbm 31 aekemepu, nagexHara CTpykTypa Ha UHAHCOBUTE nacuew Ha HpyxecTteoTo, Ha Ba3a Ha
AOroBOPEHUTE HEAUCKOHTUPAHW Nnawaqus, e npeacTaBeHa no-gony:

Ktm 31 nekemspu 2013 r.

Ha <3 Ot 3-6 6-12 1-5 >5 Obiiic
NOUCKBaHe Meceua Meceua Meceua roOAMHW FOAVHM i
XUn.ne. Xun.ie.  Xum.fs. Xun.ie.  Xumne.  Xunm.ns. Xun.ne.
TTnxBoHOCHK 3aemu - 32,391 22134 32,744 10,802 - 98,071
3aabmKeHns no uHaHcoB
NV3UHT - 1 2 2 13 = 18
TbproBckun 3agbmKeHus - 57,106 - - - - 57,106
3aabmKeHUs KbM CBbP3aHM
nuua = 4,028 - - 47,438 - 51,466
- 93,526 22,136 32,746 58,253 - 206,661
Kum 31 pekemepun 2012 r.
Ha i OT 3-6 6-12 15 >5
Mmecey  mecel Obuwo
NOUCKBaHe mecena ” roouHu roauHu
xun.ne. XUn.e.  Xumas.  XUn.e.  Xum.Jfs. Xun.ns. xun.ns.
INuxsoHoCHM 3aeMu - 40,151 29,818 17,228 14,888 - 102,085
3agbrxeHns no uHaHcoB
TNN3KUHT = 62 62 63 18 - 205
Tbproeckn 3aagbmKkeHus - 48,260 - - - - 48,260
3anbmKeHWs! KbM CBbpP3aHm
niua - 17,301 - - - - 17,301
- 105,774 29,880 17,291 14,906 167,851
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NMNOACHUTENHWU BENEXKW KbM WHAMBMOYANHUA ®UHAHCOB OTYET
3a roguHaTa, npuknioysaiya Ha 31 gexkemspun 2013 1.

22 Llenu v nonutuka 3a ynpaeneHue Ha pMHaHCOBUSA puck (npoabmkeHue)

BanyTeH puck

[py*ecTBoTo n3BbpLIBa CBOATA LEAHOCT NpU akTUBeH obMeH ¢ YyKOECTPaHHW A0CTaBYALM M
KnneHTu. OCHOBHa 4acT OT onepauuute Ha [lpyXecTBOTO o6WyaitHo ca JEHOMUHUPaHK B
Gbnrapckn nesa v B eBpo. Thil KAaTo BANYTHUAT Kypc nee/espo e cpukcupar Ha 1.95583, sanyTHuAT
PUCK, MPOU3TU4ALL OT EBpOBMTE EKCMo3uUMM Ha [lpyecTBOTO € MuHumaneH. [IpyXecTsoTo
NOAABPXKE MWHUMAnHa BanyTHa EeKCMo3UUWst B pasnuuyHa OT HaLWOHanHWata BanyTa W espoTo
Hyx}aectpaHHa sanyTa. [1opaan ToBa TO € M3MOXKEHO HA HEBMCOK BaNMyTEH PUCK, OCHOBHO cnpamo
OpuTaHckara nupa w WaTckus Aonap, AOKONKOTO €AHA 3HAYMTEnHa 4YacT oT OOCTaBkuTE My ce
AOroBapsAT B rOPENOCo4eHUTE BanmyTW W Nopaau Tosa [OCTaBHATA MM LIEHa W PeCneKTUBHO LieHaTa
Ha KpaliH1A NPOAYKT NPAKO Ce BNWsie OT 0BMEHHUS KypC Ha LUATCkus fonap u bputaHckata nupa
KbM NneBa.

Hsikon OT Tean foCcTaBKM Ca MPOABLMKUTENHN U OT AaTUTE Ha AOrosapsHe [0 peanHaTta focTaeka
MUHaBa obukHoBeHo Mexay 4 4o 12 ceamuum. CbLUyo Taka, YacT OT U3HOCHT Ha rotosa npoaykKuus
C& OCbLYeCTBABA B OPUTAHCKM NNPK, KOETO BrUSIE BbPXY BarlyTHUS PUCK HA Apy>xecTBoTO.

3a KOHTPONWpPaHe Ha BanyTHUS puUck, [lpPyXECTBOTO AOrosaps MNoOBeYeTO OT CAenkuTe c
HY?KAECTPAHHN KOHTpareHTn B eBpo. B cnyyante Ha caenku ¢ pasnuyHa sanyTa OT €Bpo, CblyuTe
Ce J0roBapAT Npv ycnosusA Ha ob6BbpaBaHe Ha nnallaHnsaTa U JOCTaBKuTe.

B Tabnuuata no-gony, e npencraeBeH aHanu3 Ha HYBCTBWUTEMHOCTTA KbM Bb3MOXHUTE MPOMEHMW
BbB BanyTHua Kkypc nee/GpuT. nupa ¢ edekta My Bbpxy nevanfata Npeau AaHbUM (4pes
npoMeHuTe B 6anaHcoBuTe CTOMHOCTU HA MOHETAPHUTE aKTUBM W nacveu), Npy yCroBue, Ye BCUYKM
APYrM NPOMEHNWBM Ca npuemart 3a KOHCTaHTHW. Hsama edeKkT Bbpxy APyruTe KOMMOHEHTW Ha
cobCTBEHNS KanuTan Ha [1pyecTBoTo.

YBenuuyenune/Hama- Edekr BLpxy

nexHve BbLB BanyTHUA nevyanbara

KYPC neB/6puT. NnMpa  npeau gaHbUM

nes/6pum.nupa Xxun. 8.
2013 +0.156 (2)
-0.156 2
2012 +0.156 (2)
-0.156 2

KpeauTteHn puck

Apy>XecTBoTO TbpryBa €AUHCTBEHO C YTBLPAEHM, MNNATEXOCNOCOBHM KOHTpareHTW. Heroearta
NOMUTWKA €, Ye BCUYKM KINEHTK, KOUTO XENasT Aa TbPryBaT Ha OT/IOXKEHO NnallaHe, noganexar Ha
NPOLeAypun 3a NpoBepka Ha TAxHaTa nnarexocnocobHocT. OcBeH ToBa, canaara no ThProBCKUTE
B3EMaHUA Ce CnegsT Tekylo, B Ppe3ynTaT Ha KOeTo eKcnosvuwsaTa Ha [lpyXecTBoTo no
TPyAHOCEOMpaeMn u Hecbbupaemu B3eMaHWs He € CbLEeCTBeHa. KpeguTHuaT puck, kouto
Bb3HUKBA OT ApyruTe HAHCOBW akTMBW Ha [IpyXecTBOTO, KaTo HanpuUMep, NapuyHU CPeacTsa u
APYrM  (DMHAHCOBM aKTUBW, NPeACTaBNABa KPeowuTHaTa ekcnoauuuaTa Ha JpyxecTBOTO,
nponsTualja oT Bb3MOXHOCTTA HETOBUTE KOHTPareHTn 4a HE U3MbIHAT CBOUTE 3aAblKEHMS.
MakcumanHata kpeauTHa ekcrnosvuus Ha [JpyXecTBOTO Mo noBog Ha npu3HaTuTe (OUHAHCOBU
aKTWBW, Bb3NU3a Ha CbOTBETHATa UM CTOMHOCT no BGanaHca kbMm 31 gekemepu 2013 .
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MNOACHUTENHW BENEXKU KbM WHOMBUOYANHUA ®UHAHCOB OTYET
3a roavHara, npukntoysalla Ha 31 gekemspu 2013 T

22 Llenv v nonuTuka 3a ynpaeneHue Ha ¢uHaHCcOBUA puck (npoaLnxeHue)

¥npaeneHnue Ha kanuTana

OcHoBHaTta uen Ha ynpaBnewweto Ha kanutana Ha [pyxecTBoTo e aa ce ocurypu crabuned
KPEOMTEH DENTUHT W KanWuTanosu nokasaTenu, C ornea NpOABLNKABALLOTO (hYHKUMOHUPAHE Ha
BuaHeca n makcuMnamMpaHe Ha cToiiHOCTTa MYy 38 aKkUMOHepuTe.

Apyxectsoto ynpasnsisa kanuTanoeata cw CTRyKTypa W s W3MeHs, ako e Heobxoaumo, B
3aBUCUMOCT OT NPOMEHUTE B UKOHOMWYECKUTE ycnosus. C ornen noaabpxaqe wunu npoMsiHa Ha
KanuTanoeaTa cu cTpyktypa, [pyXecTBOTO Moxe ga Kopurnpa nsnnailjaHeTo Ha AUBWMASHTM Ha
akynoHepute, fa uskynn obpaTHO COBCTBEHM akumu, fa Hamann unwu yBenu4u OCHOBHWUS CU
Kanutan, no peweHue Ha akuuoHepuTe. Mpes 2013 r.. KkakTo u npes 2012 r., HIMa NpomeHn B
LUennTe, nNOAWTUKUTE WM MNPOLIECUTE MO OTHOLIEHWE Ha YNpaBneHWeTo Ha KanuTtana Ha
[pyxecTsoTO.

Apyxectsoto cnegu cobcTBeHus cu kanuTan Hpes peanusnpaHus UHaAHCOB pesynTaT 3a
OTYETHUSA Nepuoa, KakTo cneasa:

2013 2012
Xun.ne. Xun.ne.
HeTHa nevanba 10,904 18,648

ApyxectBoTo cnegsa pa cnasea BBHLUHO-HaANOXeHW KanuTanoBM W3WUCKBAHMSA CbIMacHo
AOroBOPEHOCTM MO ABLNrocpoyHn 6GaHkoBM 3aemu. Te ce n3pasaBar B cbbrwaasaHeTo Ha
ONpe/eneHn (hUMHaHCOBW nokas3aTenu, KakTo € OMOBEeCTEHO B Genexka 15. B ponbnHeHwue,
ApyxecTBoTo e npueno aa Habnogasa W CbOTHOLWEHMSTA Ha ABNTOCPOYHUTE MaCKMBM KbM
COBCTBEHMSA KanuTan u Ha obLYO NacuenTe KbM cobcTeeHus KanuTan,

2013 2012

xum.ne. xun.ne.

KpaTkocpoyHu nacuen 163,082 172,298
HbnrocpoyHu nacusu 51,118 12,059
06w o nacuem 214,200 184,357
OcHoBeH kanutan 53,516 53,516
Mpemuitin pesepsu 12,298 12,298
3akoHoBMW pesepsu 1,329 1,329
Opyru pesepeu 4 2
Pesepsu ot akTioepcku npeoLieHku (346) -
lMpeoueHbYHM 1 Apyru pesepsu 12,587 12,712
Hepasnpegenexa nevan6a 84,152 86,302
CobcTBeH kanuTan 163,540 166,159
KpaTkocpoyHu nacueu kbm cobeTeeH kanuTan 1.00 1.03
O6LwWo nacueu kbM COBCTEBEH KanuTan 1.31 1.11
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APYXBA CTbKIAPCKM 3ABOAU ALl

MOACHUTENHW BENEXKU KbM MHOWBUOYANHUA PUHAHCOB OTYET
3a roavHara, npukntoysalla Ha 31 gekemspu 2013 r.

23 CnpaBegnuBa CTOMHOCT Ha (hMHAHCOBU UHCTPYMEHTH

Tabnuuata no-gony cwbnocrass oTyeTHaTa CTOMHOCT Ha (PUHaHCOBUTE WHCTPYMEHTU Ha
Apy>ecTBoTO CNpsiMo TAXHaTa CNpaBeanBa CTONHOCT:

BanaHcosa croitHocT Cnpaeeanuea croiiHocT

2013 2012 2013 2012
xusm.ne. xun.ns. xun.ne. xumn.ne.
@uHaHcosu akmuau
Baemanus ot gbLyepHm npeanpuaTuA 148 231 148 231
WHBecTuUMM Ha pasnonoxeHue 3a npoaaxba 15 14 15 14
Tbproecku BemaHus 46,728 55,290 46,728 55,290
Baemanusa ot CBbLp3aHu nuua 60,356 66,861 60,356 66,861
Mapwynu cpenctea u KPaTKOCPOYHUW Aeno3uTu 339 1,640 339 1,640
®uHaHcosu nacueu
JlnxBoHOCHW 3aemu 1 npuBneyYeHn cpeacrea 96,450 102,231 96,450 102,231
Tbproecku 3agbxeHus 57,106 48,260 57,106 48,260
3agbmkeHns Kem CBbLP3aHu nuua 45,853 17,301 45,853 17,301

Cnpaseqnueara CTOWHOCT Ha thUHaHCOBUTE WHCTPYMEHTU Ha [lpy*ecTBOTO e onpeneneHa karto
HeHarta, koaTo 6u OGuna nonydeHa npu npopaxbarta Ha dWHACOB aKTMB Wnw nnateHa npm
MPEXBLPIAHETO Ha (PUHAHCOB NacvB B HENMpuHYAEeHa cAenka Mexay nasapHu y4acTHAUM KbM
Aararta Ha oueHkara. lpu oueHsABaHETO Ha CnpaBeAnMBaTa CTOMHOCT Ca M3NON3BAHW cnegHute
METOAM W LONYCKaHWS:

e [lapuyHn cpepctea u KPaTKOCPOYHM ~ A€NO3nTW, TLPrOBCKM B3EMaHUs, TbProBCKM
3aABIKEHUA U OpYrn TekylwM (PUHAHCOBM aKTUBM M NacuBU — nopagu KpaTkoCpoOYHWUS
Nafex Ha Te3n UHaHCOBN UHCTPYMEHTH, TaxXHaTa cnpaeejnuea CTOMHOCT ce fobnuxasa
40 CbOTBETHATA OTYETHA CTOWHOCT;

e CnpaBegnvearta CTOMHOCT Ha WHBECTMLMMTE Ha pasnonoxeHue 3a npopaxba e
onpefeneHa kakTo cneaea:

* 3@ KOTWpaHUTE aKkuun Ce M3NoN3ea CbOTBETHATa KOTUPOBKA Ha aKTUBEH Nasap KbM
Kpas Ha OTYETHUA Nepuoa.

* JlnxBOHOCHM 3aemu, npuenedeHn cpepctea W 320 bMKEHNA KbM CBbP3aHW Nuua —
Cnpaseanueara CTOMHOCT e onpefenena uypes MAMM kato ce w3non3sa OVCKOHTOB
tbaktop GasupaH Ha NUXBEHM HWMBA MO ABMNTOBU WHCTPYMEHTW CbC CXOLHW YCMOBUS W
octaBawy nagex. CobCTBEHUAT PUCK OT HeW3NbNHEHWe no WHCTPYMEHTA € OLEHEeH kaTo
HECbLUECTBEH KbM 31 fekemBpu 2013 r. TaxHaTa GanaHcoBa CTOMHOCT He ce pa3snuyaea
CBLECTBEHO OT TAXHATA CrpaBennea CTOWHOCT.
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NOACHUTENHW BENEXKN KbM UHOMBUAYANHUA ®UHAHCOB OTYET

3a roguHara, npuknioysaila Ha 31 gexkemspw 2013 .

23. CnpaseanuBa CTOMHOCT Ha )UHAHCOBM MHCTPYMEHTH (NpoabIKeHue)

OnosecTaBaHnsTa Ha epapxuata Ha Cnpaseannea CTOMHOCT 3@ (OUHAHCOBUTE WHCTPYMEHTU ca

npencraseHn B benexka 24.

24. OueHsiBaHe Ha cnpaBeaNiMBa CTOWHOCT

OnoBecTsiBanMATa Ha WepapxuaTa Ha CnpaBeanuBaTta CTOWHOCT 33 3eMuTe W NNXBOHOCHWTE
3aemu 1 npusneYeHUTe CpeAacTBa e NpeacTaBeHa B Tabnuyara no — gony:

HOaTta Ha
OuEeHKa

AKTMBM, ONOBECTEHU NO
cnpaBeanuMBa CTOMHOCT:

3emu (TepeHn) (benexka 6)
MHuBecTuumn Ha
pasnonoxexue 3a npogaxba
(Ben. 9)

KoTupaHu akuum 31.12.2013
Macuewu, 3a kouTo ce

onoBecTsABa cnpaBennuea

CTOWHOCT:

3aemu ¢ nnaeawa nuxea
(Benexka 15)

AbnrocpoyHn 3aabnxeHus
KbM CBBP3aHu nuua

31.07.2013 .

31.12.2013r.

31.12.2013 .

O6uwo
xun. ne.

15,548

15

96,450

41,825

OueHnBaHe Ha cnpaBeanMBa CTOMHOCT
ypes M3non3BaHe Ha

3HauuTenHu

KoTupanu 3HauuTenHun Hewabniopga
uUeHu Ha  HabnwpaasaH BaHU
aKTMBHMH M BXOASA LM BXOAA WM
nasapm [aHHU BAHHM
(Hueo 1) (Hupo 2) (HuBo 3)
Xun. n1s. Xun. . xun. ne.
- - 15,548

15 - -

- 96,450 -

41,825

MNpes oTueTHWs nepuog He e UMano TpaHcdepu Mexay HUBaTa Ha epapxusTa Ha cnpaseanueaTta

CTOWMHOCT.
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OPYXBA CTBKITAPCKM 3ABOOU AQ

MOACHUTENHW BENEXKWU KbM UHOUBUOYANHUSA OUHAHCOB OTYET
3a roguHara, npuknioysawa Ha 31 nekemepu 2013 r.

25. CubuTHs cnep oTyeTHaTa nara

Cnep otyeTHaTa gata +Apyx6a CTbknapcku 3asogu” All, 3aegHo ¢ Hoeo CTwkno EAL v CTupom,
PymbHus, e noeno rapanuyus no ABNTOCPoYeH obnuraunoHeH 3aem Ha [nacTank BB, XonaHgus.
CobrnacHo ycnosusita Ha rapavuuaTa, [ipyx6a CTbknapcku 3asoam ALl e eaHo oT apyxecTeaTa B
lpynata MMmacrank, koeto NOPBYNTENCTBA MINBNHEHUETO Ha 3a4LMKEHUSTA Ha macraxk BB,
Xonangus, Npou3TU4aLmM ot obnuraymoHeH 3aem 3a obuia cyma ot 185,000 xun. eBpo (361,829
XWN.ne.), Npy roguwHa nuxea 8,5%, nagex 2019 r. u yeHa npu emuTupaHeTo npubnuautenHo
91,05%. Karto obesneynune HpyxecTBOTO € NpenocTasuno 3anor Ha HacT OT CBOWTE ABNroTpaiHm
MaTepuanH akTuem.

Cnen otyeTHata pata, ca ckniouenu AOMBIHUTENHN CNOPa3yMEHNs BB BPb3Ka C KPATKOCPOYHM
3aemu Ha [lpyxecTBoTo, KakTo cneggsa:

KpaiHuaT nagex Ha 3aema c 00w pasmep 7,500 xun. €8po 1 cango kbm 31 pekemspu 2013
rogvHa ,Bb3nun3allo Ha 14,548 xun. ne. e YA®MXeH Ao 30 toHn 2014 roguHa.

KpaitHuat nagex Ha 3aema ¢ obuy pasmep 300 XUn.eBpo u canfo kem 31 aekemspu 2013 roguHa,
Bb3NM3awWo Ha 165 xun. ne. e ygwunkeH A0 30 mapT 2015 roguHa.

KpailHuaT nagex Ha 3aema ¢ o6y pasmep 511 xun. €BPO U canpo kbm 31 gekemspu 2013 roguHa,
Bb3Nu3awo Ha 960 xun. ne. e yabnxeH A0 30 mapT 2015 roguHa.

KpaitHuaT nagex Ha 3aema ¢ 06w pasmep 6,500 xun. ne. u canao kem 31 aekemepu 2013 roguHa,
Bb3NKn3allo Ha 6,503 xun. ne. e yA®xeH fo 30 anpun 2015 roguHa.

KpaiiHuaT nagex Ha 3aema c 06w pasmep 1,000 xun. €BpO 1 cango kbm 31 pekemspu 2013
rognHa, Bbanusawo Ha 1,959 xun. ne. e yAvnxeH ao 10 okromepu 2014 roguna.

Kpaihusat nagex Ha szaema c 06w pasmep 2,000 xun. €BpO W cango kem 31 gekemepu 2013
roanHa, Bb3nuaallyo Ha 3,936 xun. ns. e yawmked Ao 10 oktomepu 2014 roguHa

KpaiHusT nagex Ha 3aema ¢ 06wy pasmep 9,850 xun. €8po n canpo kem 31 nekemspu 2013
rofuHa, Bb3anuaaio Ha 19,303 xun. ne. e yA®MKeH 0o 31 nekemspu 2014 roguHa.

KpaiHuaT nagex Ha 3aema c obwy pasmep 1,200 xun. €8po U cango kbm 31 gexkemspu 2013
roanHa, Bb3nuaallo Ha 2,351 xun. ne. e yAbmKeH 0o 30 mapt 2015 roguHa

KpaitHuat nagex Ha 3aema c obu pasmep 5,000 xwun. €BPO U canfo kbm 31 gekemspu 2013
FOAWHA, Bb3nuW3awo Ha 9,725 xun. ne. e YABMxeH 0o 15 Hoemepu 2014 roguHa,

KpallHuat nagex Ha ABNIOCPO4HNA 3aem ¢ obuw| pasmep 4,000 xun. €BPO U cango kKbm 31
Aekemepu 2013 roguna, Bb3nu3allo Ha 4,402 xun. ne. e yabnxeH go 25 AHyapu 2016 roguHa.
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