FOJUILEH JOKJIAJ 3A JEMHOCTTA
HA “IIYMEH - TABAK” A/l - LI'YMEH IIPE3 2007 TOJUHA,
CLIIACHO M3UCKBAHMATA HA Ui, 94, (2) T. 2. u un. 94, (3) ot 3MILK
u Hapen6a Ne 2 3a npoCrieKTHTE NpH nyGAMUYHO NpeanaraHe Ha LUEHHU KHHXKA
1 3a pa3kpvBaHe Ha uHdopmaLus oT nyoNMUYHUTE APYXKECTBA
M ApYruTe EMHTEHTH HA LCHHHM KHWXKA

OTUYET 3A YIIPABJUEHHUETO

Bbs Bpb3Ka C M3MCKBaHUATA Ha ui1.33, an.l ot 3aKoHa 3a CUETOBOACTBOTO, B npesncraBame
oTueT 3a ynpaeneHueTo 3a 2007 r., KOWTO OTpa3sBa MOCTOBEPHO M3JOKCHHME Ha Pa3BHTHETO Ha
AEHHOCTTa M Ha CbCTOSHMETO Ha JIpyKEeCTBOTO, NPEBHIKIAHOTO PA3BUTHE H neiHocTTa B obnacTra
Ha HaydHWTE WM3CNe]BaHMS W MPOY4YBaHWsA, KAKTO M NBWKEHHETO HA aKUWWTE B CBHOTBETCTBHE €
M3UCKBAHUATA HA AEHCTBALLOTO 3aKOHOAATENCTBO.

WH@®OPMALIUS 3A IPYKECTBOTO

“LllymeH - Tabak” Al — rp.lLymen e nyGanuHO aKLMOHEPHO NPYHKECTBO, CHIIACHO 3akoHa
3a myGAMUYHO TIPEUIaraHe Ha IIEHHH KHHkKA, ChC CEAANMLIE U aAPEC Ha yNPaB/ICHHE:
P Bbarapus, rp. Lilymen, 9701 - Gyn. “Manapa” Ne 38

TenedoH: 054/ 830 492,

baxc: 054/ 830 491

e-mail: shoumenbt@mbox.contact.bg
JlaubueH HOMED 1270010160

BYJICTAT 837066461

JpyxecTBoTO € perucrpupano ¢ pewenne Ne 210 ot 08.12.1993 r. Ha LllymeHCKH OKpBXKEH
b (LLIOC) non Ne 210, Tom 6, cTp. 20 no pupmeno neno Ne 210/1993 r., EOH 27931 02101.
C pasnopexaane Ne 115 Ha Munucrepckus cbset ot 10.1 1.1993 r. 3a npeobpasyBaHe Ha
Cronaxcko obeannenune “Bynraprabak” B TbPrOBCKH AKUMOHEPHH JPYXeECTBa C IbPHKABHO
MMyLIECTBO, OBGEIMHEHH B XOJIMHTOBA CTPYKTypa € npeoGpasysan u TioTioHes KoMOHHaT
rp.LLiymen B AkunonepHo apyxectso “lllymen — BT”. [IpeoGpasysanero e Ha ocHOBaHHUE un.l7,
an.2 ot 310l Bbe Bpb3ka ¢ un.227, an.l or T3 v un.1 or [NocraHoBReHHE Ne 265 oT 1992 1.,
karo kbM TioTioHeB komGuuar rp.lllymen ce Bausa TIOTIOHEBA MPOMHIUAEHOCT rp.JdoOpuu. ;
JpyxecTBOTO ce 06pa3yBa 3a HEOTPEAENEH CPOK. I -
[pyxecTBOTO UMa NpEeAMET Ha NEHHOCT: '
1. HskynyBaue, npomuuuiesa 06paboTtka, 3arotoBka 3a H3HOC M ThProBHA € TIOTIOHH.
2. BbHIIHO-TBProBCKa AEHHOCT C TIOTIOHH.
Jo 29.10.2004 r. ocHOoBHaTa AEHHOCT Ha JAPYKECTBOTO € NMPOHU3BOACTBO HA THOTIOHCBU
U3JENHA M THPrOBHS C TAX Ha BbTPELIHHA Ma3ap W 3a ekcropt. JIpyKecTBOTO € CneuHanin3vpato 3a
NPOM3BOACTBO HA Juiensupanu ot “BynrapraGak Xonauur” AJl rp.Codus, nonynspu Ha
nasapute Ha OBGIHOCTTA HAa HE3ABHCHMUTE AbPKABH THPTOBCKU MapkH uurapu: “Pogonn™, “TY —
1347, “Onan”, “Crioapaeca” u npennasHaueHara 3a P Pymbuua mapka “bT”. 3a serpellnus nasap
ce npousBekaar Mapkure: “Apaa”, “Bapua”, “BT”. Bcuukn mapxu uvrapy ce nponssekiar B Meka
OMaKoBKa.
TMocnennnTe npomern B YcraBa Ha Jlpy»ecTBOTO ¢a BIMCAHHU B PErHCTbPa Ha ThPrOBCKUTE
npysxkectsa ¢ petueHue Ha HIOC ot 05.12.2007 r.
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“lllymen - Tabak” All e ¢ pErMCTPUpaH KamuTtan B pasmep na 429 992 /4eTHPUCTOTHH
JBAJECET W EBET XWIAAW NECBETCTOTHH JeBeTAECET W ABa/ NEBa, pasnpeacncH B 429 992 Gpos
1OMMeHHYM Ge3HaTNYHH aKUMK, C HOMHHAIHA croiinoct | /eant/ sieB BCAKA CAHA.

PaznpeneneHucTo Ha aKLUHOHEpHUs KannTal €, KaKTo ciieasa.

AKLHOHEPH Axunu - 6p. Akuun - %

061 6poii aKUMOHEPH tOPUAHUECKH Thua: 14 410419 95,45
061w Gpoii akuMoHepH GUINIECKH NHLA. 1063 19 573 4,55
O6umo: 1077 429 992 100%

“Lllymen - Tabak” Al —- rp.lLiymeH € ¢ eHOCTENeHa CUCTEMA Ha yTipaBJieHuUE.
YapaensBa ce oT CbBeT Ha JiupekTopuTe B ChCTaB!

Baaanumup Tonopos XpHCTOB - lpenceanaren na CJ1

k. Kpacumup Croitues Henenues - Ynen Ha CJ1 v ManbnuuTeneH IHPeKTop
Wnuna Tpenpadunosa Hukonosa - Unen va CJ1

Hpdan Etemos Pemxebos -Ynen na CJ1

C pewenne Ha CpBeTa HAa JAMPEKTOPUTE OT 28.11.2007 r. € npexkpareH AOrosopa 3a
ynipapjieHne kato H3mbaHuTeneH AupeKTop Ha unena Ha Cbeeta Ha aupekropute Kpacumup
Henesues v ¢ ornea noaobpsBaHe ONepaTHBHOTO PbKOBOACTEO H KOOPIMHALMAC MaXOPHTAPHHA
coGereennk “Bynraprabak Xonamur'AIl e u3bpan npokypuct — [laBinn WUnues Kpymos.
Pewiennero e peructpupaso 8 LIOC Ha 05.12.2007 r.

MPEIJEA HA PA3BUTUETO HA JEAHOCTTA
1 HA CbCTOSSHUETO HA APYXKECTBOTO

Tpe3 nocnenHute roantu IpyxecTsoro paGoTH NPy HaMafeH NPOM3BOACTBEH KANALMTET, a
ot 2005 r. Ha ApaKTHKA HE € OCBLUECTBABAHA [eifHOCT, CBbp3aHa ¢ OCHOBHHSA My MpPCAMET. [pe3
2006 r. € W3KyNeH U NPOU3BEICH TIOTIOH NPOH3XOA “CesepHa bbarapus”, pekonra 2005 r., KOWTO €
peanu3upaH Ha BLTPEIHWS Ma3zap ¢ OTYETCHA neuanGa B pasmep Ha 61 x. ne. Hanuue € Bucoka
3aAIbKHAIOCT KbM OIO/DKETAa W CBbp3aHH Jinua. 3a 2006 r. JpyKecTBOTO OTuMTa (UHAHCOB
pesysitat — 3ary6a B pasmep Ha 825 X. /1B., CII€Al HAUMC/ICHA UKOHOMKA Ha JaHbLiM € B pa3mep Ha
703 x.1B. 3a 2007 r. JlpyxecTBOTO OT4MTA 3aryGa OT onepaTHBHa aeiiHocT B pasmep Ha 428 x.B.
Crex HauMc/ieHa NKOHOMMUS Ha faHbLm 3aryfara € B pasmep Ha 354 x.nB.

Mpes 2004 r. Ha ocHoBaHue CTpaTeruaTa 3a npuBaTU3aLN: Ha BTX Haa3opHUAT CbBET U
Ynpasutenunst cbBet Ha bynrapraGak-Xonauur AJl npuemar pelleHKe 3a NPECTPYKTypHPaHE Ha
JblEPHHTE ApYKecTBa OT rpynata, B T.4. v Lllymen BT AJl. B u3Nb/HEHHE HA B3ETHTE PELICHHA
Ha nposeaeto #a 29.10.2004 r. n3BsHpEAHO 06110 chbpaHKe Ha akunoHepuTe Ha “Lilymen Tabak”
AJl e u3BbpLICHA NpOMsHa B ACHHOCTTa Ha [PYXKECTBOTO — MpekparcHa ¢ neifHOCTTa MO
NPOU3BOACTBO, 3ar0TOBKA 33 M3HOC W TProBUsA C TIOTIOHCBH H3ACIHA H BBHUIHOTbHPrOBCKa NEAHOCT
¢ TOTIOHeBN w3senus. ByarapraGak-Xonaunr AJl € NpekpaTuil JIMUEH3HOHHWTE JOroBOPH €
JPYKECTBOTO OTHOCHO MPOM3BOACTBOTO Ha TIOTIOHEBH H3IC/IHA C MapKh, COOCTBEHOCT Ha
Xonmuura. [opaau ToBa, ¢ Pewenne N 984 ot 13 nexkemspH 2004 r. MyUHHCTEPCKM ChBET OTKa3Ba
na wiaane Ge3cPOuHO pa3pEleHHe 32 NPOM3BOACTBO HA TIOTIOHEBH M3NCHA HA Iliymen BT Afl n
OTHEMa M3JaJEHOTO MY €IHOTOIMILIHO Pa3pelieHye 38 NPOU3BOACTBO Ha TIOTIOHEBH M3NE/INA Ne 09
or 01 tonu 2004 r. Tesu peweHda orpaHuyasat B CBIUECTBCHM pa3MEpH neiHOCTTa Ha
APYKECTBOTO. BbB BPb3Ka € OFPaHHUABAHETO HA MPEAMETA Ha neiiHoct npes 2004, 2005 u 2006 r.
Ca U3BBPILICHH CHKPALIEHHA HA 10-TONIIMATA 4acT OT NEPCOHANA HA NIPYKECTBOTO.

Peanusupanara nipe3 2007 r. npoAyKuMs €, KaKTo Cleasa:
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BBLTPELUEH [TA3AP 6e3 axuns n AAC
- uurapy - 0 ToHa 0 x.J1B.

-MO®OT 1 TIOTIOH - 17 Tona 25 X.JB.

BLHILEH [TA3AP

- uurapu - 0 Tona 0 x.J8B.

-MoT - 0 ToHa 0 x.J1B.

100 % OT MPUXOAMTE 32 2007 r.
Q6embT HA T honaxOuTe No rol
Peanu3auusa Ha:

caor B’prCLUHVISI nasap.

TioTIOHEBU H3jeauns:
_ BbTPELISH nas3ap

_

-m
--
-
- pLTpeLueH nazap _-
‘- gHHLIEH Na3ap _-
Obwe: | 19820]

- BLHuICH Naap - 380

TMpuxoaute OT OCHOBHATA aefinoct Ha JlpyKecTBoTO 32 2007 r. ca camo oT npoaax6a Ha
M®PT - 100 %, kato €€ 3a6ens3Ba TCHACHUMA HA jamaJfABaHe Ha peanu3auuaTa Ha roToBa
nposyKuma — M®T cnpsiMo NPEeAXOAHUTE 2006 r. n 2005 1.

[Tpon3BOACTBOTO 1 cefecToifHOCTTa Ha roTOBA fIPOAYKUHA N0 FOAHHN €, KaKTO CileBa:

2005 . 2006 r. 2007 r.
1.MOT Kr JiB. KI NB. KF JIB.
Cepepua buarapus B T.4. 804 1,298 464,319 629,383 9,101 4,692
| knaca 68 195 - - - -
11 knaca 473 787 242,075 418,336 - -
111 xnaca 263 316 222,244 21 1,047 9,101 4,692
H3ToueH bajakaH B T.". - - - - 9,614 17,533
I xnaca - - - - - -
I knaca - - - - 9,614 17,533
[1] knaca - - - - - -
Bupaeti B T.4. - - - - - -
I xknaca - - - - - -
Il knaca - - - - - -
111 knaca - - - - - -
BupxuHus B T.4. 920 1,306 - - - -
| knaca 64 217 - - - -
Il knaca 320 689 - - - -
1l knaca 536 400 - - - -
O61mo MOT 1,724 2,604 464,319 629,383 18,715 22,225
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I knaca 132 412 - - - -
Il xnaca 793 1,476 242,075 418,336 9,614 17,533
11 knaca 799 716 222244 21 1,047 9,101 4,692
1L.1urapu - - 3,800 11,400 - -

3a 2007 r. ApYKECTBOTO HAMA fIPOU3BOACTBEHA NEHHOCT.

CbnocTaBaiku NPUXOAUTE U pa3xOaHTe 3a TeKyuiata Hu npeuxouHaTa roauvHa, MOXe Aa ce
HanpasH u3sojaa 3a n0-61>p3me TEMMOBE, C KOUTO HaMaaBat pa3x011uTe cnpamo npuxozlme.

. Cyma (x. a8.)
HAWMEHOBAHUE HA PAIXOJAHUTE
2007 | 2006
a 1 11

A. Pasxonu 3a obuuaiinara aeiinocr
| Pasxoou no uxonomuyuecku eremenmu 8441 1,75
/1. Cymu ¢ KopeKmuéen xapaxkmep 1,211 P38, 11
I11. dunancosu pazxodu 114 ,

Oduio pazxodu 3a deinocmma ( 1H1+) 2,16

PasxoauTe 3a aeitHocTTa npes 2007 r. ce yseauuasar ¢ 9% B cpaBHEHHE C MpeaxXoaHaTa
rOAKHA, KOETO Ce AbJDKH Ha oThHcaHaTa GanaHcoBa CTOHHOCT Ha NPOAAACHH QLArOTpaiHN aKTUBH
(1,188 x. nB.). AHanu3upalky CbCTaBa Ha pa3xoauTe NMpe3 HacToAaTa roauHa TpsbBa na ce
oTGesexnu, Ye C Hai-ronaM OTHOCHTE/EH Al ca pa3XOMTE 32 AMOPTH3aUMK — OKOIO 31% or
BCHUKM Pa3XOA. Jipyrute ro- BaHH pasxoln ca pa3xoauTe 3a Bb3HArPAKACHHA 1 OCHTYPOBKH —
19%, KaKTO W BbHLUHWUTE YCAYTH — 13%.

HAHNMEHOBAHUE HA PAZXO/HTE Cyma (x. aB.)
2007 2006 2005
A 1 Yo 1 % 2

1. Pa3xoou 10 UKOHOMUNECKU eAeMeHmU 6 n.4..

1. Pa3xoau 3a matepnain %! 101
2. Pa3xoau 32 BLHLIHH YCIYTH 1074 - . 169
3. Pa3xoau 3a aMOpTH3aLIHH 262 i b 431
4. Pa3xoau 3a Bb3HATPaXKICHUs 163 3% <5007 726
5. Pa3xoan 3a OCHTYPOBKH 79
6. lpyrn 2531 =4/ 319
Obuo 3a zpyna l: 844f - 57 1825

Ot TabnuLaTa ce BHKIA KaK Pa3XOIMTE MO MKOHOMHYECKH ENEMEHTH CH/IHO HaManssar
npes MOCieNHWTe ABE TFOAWHAM, SICHO Ce OTKpoABa TEHAEHUWATA HA CHIDKABaHEe pa3xoaWTe 3a
BBHHIUHK YCAYTH, Bb3HATPAXKACHHS N OCUTYPOBKH.

Cyma (XHJLJ1B.)

HAMMEHOBAHHE HA [IPUXOAHTE

a
A. [puxonn ot obuuaiinaTa Aeinocy
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. Hemnu npuxoou om npooaxcou
5. O6u10 npuxoAH 0T iefiHOCTTA (11T

HAWMEHOBAHHUE HA NPUXOAUTE

a
I, Hemnu npuxodu om npodaxcou Ha:
1. MNpoaykuus
2. Ctoku

157
1737

4. pyrun

Obwo 3a 2pyna I

683

Kakro € BWIHO OT Tabauuarta, HETHUTE npHxoau ot npoua>K6u rokasBar TEHACHLHKA Ha

nosuwenne ¢ 83 %,

KaTo Hal-3HA4YUTEJIEH € ACBT HA APYTHTE MPUXOAH, ﬂpellCTaBJ'lﬂBaLLlVl

npoaax6a Ha IMA. [puxoauTe OT yCayru ce ypenuuasar cnpamo 2006 r.

Pa3gesn, rpynu, CTATHH

A

A, ILJATOTPATHN AKTHBH
E. KPATKOTPAITHU AKTUBH
"YMA HA AKTHBA (A+B)

Cyma (x. aB.)

AKTUBHMTE Ha APYKECTBOTO CE HaManABaT C 20% 3a 2007 r.
1o JIA/KA, karo npe3 2007 r. e

KbM kpas Ha Tekyulara rojMHa ce 3amnassa CBHOTHOLIECHHUC

88% Ha 12%, kato npes 2006 r. e 6uno 89% na 1%, KOETO NoKa3Ba

CTPYKTYpaTa Ha aKTUBUTE.

cnpamo 2006 r.

OTHOCHTEIHA cTabUnHOCT B

A, ABJATOTPAHHI AKTUBU

1. Jvacompainu mamepuainu akmueu

1. 3emu (Tepeny )

2. Crpani M KOHCTPYKUWH
3. Mawnnn yu o0opyasaHe
4. CoopbIKEHHN

5. TpaHCnoOpTHH CPEACTBA

6. \pyrH AbAFOTPAaiHH MaTEPHANINY AKTHBH

7. Pa3xoaM 3a npuao0MBaHe W JIMKBUAALIMA HA
ABArOTPAIHH MATEPHANIHH aKTHBH

Obuwo 3a 2pyna 1
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OcHoBHaTa 4acTt oT ABATOTPaHUTE aKTHBH
aktusn. Tpes 2007 r. Te Hamanasar ¢ 20% cnpsamo 2006 r. B Taxuara rpyna no-3HauuTencH

Ha le}’)KeCTBOTO ca ﬂbﬂFOTpaFIHM Marepualtn

cnan

ce Habniopasa nipy 3emMara — 39% u CHOPBKEHHUATA — 30%. CnaabT ce ABbJIKH HA npopax6ara Ha

JIMA ¢ Ha HaTPyNaHWTE aMOPTH3ALUHOHHY OTUMCIICHHS.

JlpyKecTBOTO € ONPENCIIUIO0 croiiHoctes npar ot 500 ., oA KOWTO NPUAOOUTUTE aKTHBH
He3aBHCHMO, Y€ TIpUTEXaBaT XapakTepucTukara Ha JLITOTpaeH aKTHB, Ce M3NUCBAT KaTo TeKyLl

pa3xon B MOMEHTA Ha I'IpI/lIlO6l/lBaHeT0 um. [lo peweHune Ha p’bKOBO]lCTBOTO, AKTHBUTE

CTOMHOCTEH npar c¢ 3aBexaar B 3an0anaHCoBUTE aKTHBH HA llpy)l(eCTBOTO.

noa

B. KPATKOTPANHH AKTHBH [ 2007 2006

. Mamepuanu 3anacu

1. Matepuainu
D Tlpoaykums 1
3. Croku

1. HesapbpiuieHO IPOU3BOACTBO

5. Jipyrv MaTepvaniy 3anacu

O6wo 3a 2pyna I: 493

KpaTkoTpaiiHute akTHBM OT4MTAT HaMallcHHE C
3HAYUTEIIHO € Ha NPOAYKLIMATA.

I]. KpamKocpouHu _83eManun

2005

5% 3a mocjieaHaTa roJAuHa, Karo Mo-

1.B3eManus OT CBLP3IAHH NPEANPUATHH

D. THProseKn U APYru B3eManus B 1.1,
D 1. Biemanus OT KIMEHTH H JOCTaBUHUH

D .2, IMpenocTaBeHH aBaHCH
D 3. ChaeOHH H NPHCBAEHN BIEMaHK
D 4. Jlanbum 33 BHICTAHOBABAHE

D 5. Jlpyrn KpaTKoCPO4HH B3CMaHNs

Oobuio 3a 2pyna Il 15

12
119
i1
13
38

47
131]

KpartkocpounuTe B3EMaHHA HA “[llymen Tabak”AJl ca ce HaMANHIIH € 40% po 150 xnn.nB.

CbllecTBEHA MPUYMHE 33 TOBA € W3TATEHATa NPe3 2007 r. cyma ot doHn “PCPIBTX",

4yacT

OT B3€MaHufTa OT CBbP3aHH NPEANPUATHA, B pa3Mmep wa 111 x. nB., NMO NOBOA u3rnialiaHe

obesleTeHHs Ha paboTHUUY Y CITYKUTEH.

Bzemanusta Ha “Llymen-Ta6ak”AJl
“Byarapradak-XonamHr” BCIEACTBUE Ha npoaax6u, ca cneaHnTe:

OT CBBP3aHHTC NpeANpHUATHSA OT cucTeEMara Ha

31.12.2007 | 31.12.2006 31.12.2005

ByaraprabakPOM AJL - Jlynenu 246 246 246
Xackoso BT A} 9 9 9
Byaraprabax Xonaur AJL 0 2 3
WUcnepux BT - - -
oupaumns “OPCPIINBTX” 0 111 -
OGe3yensa 1l G3CNANUAL (246) (246) (246)
060 : 9 122 12
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Bw3pacToBara CTPyKTypa Ha giemaHuAaTa OT CBbpP3aHH l'lpCle'lpl’lSlTI(lﬂ (ﬂO OTUCTHA

crofinocT) kbM 31.12.2007 1. €:
e B3emanus ¢ npousxonno 1 r. - 0 x. ne. (31.12.2006 7. 113 x. nB.).

e B3eManwus C npousxon oT 1 10 2. — 0x. aB.(31.12.2006 r.: 0 x. nB.).
e B3eMaHUA C NPOU3XO. HaA 2r.— 255 x. nB. (31.12.2006 1. 255 x. nB.).
Hanpasena ¢ o0e3ueHka 1o Hynesa CTOMHOCT 32 BCUYKHW B3¢MaHHd, knacupUUUpaHH KaTo

HecbOUpaemMu.

1V, Mapuunu cpedcmea

1. flapusny cpeacTsa B OpoW
D Tlapuuny cpeacTsa B 6€3CPOUHM NCTIOHTH
3. BAOKMpaHy Napu4HK CPENCTBa

4. [TapryHH EKBUBATIEHTH

Oéuo 3a 2pyna 1V:

Hanuuuure xbm 31.12.2007 r. napuukn cpeacTsa ca no CMETKH Ha JAPYXKECTBOTO B
cnennute Garkn: U E® KU Opobatik - Llymen, CX Exkcnipecbank — LLiymen.

[lapuuHuTe CPEACTBA Ca pasnpeeneHi:
e B neBa— 70 x. niB. (31.12.2006 1. : 136 X. J1B.);
e BLB BanyTa — 1 X. JB. (31.12.2006r. :2 x. 1B.).

Cyma (xuJ, J18.)
Paszaenn, rpynH, CTATHH -
A

NACHUBH
IA. COBCTBEH KATIMTAJ
b. 1bJTOCPOUYHH NACHBH
B. KPATKOCPOUHH MTACUBH
CYMA HA MTACHBA (A + b+ B)

Cymara Ha nacuMBuTe C€ HamaniBa C 20% 3a nocieaHata roauHa. Hamanssar
ABICOCPOUHUTE 3aLBIKEHUS H KPATKOCPOUHHTE 3ALBIIKCHHA. JlpysecTBOTO HAMA 3aAbIKEHUS 32
GaHKOBH KPEAHTH.

JaIbKEHMATa KbM CBbp3aHM npeanpustua kbMm 31.12.2007 r. ca KkbM CReAHWTE

ApYKeCTBa:

31.12.2007 | 31.12.2006 31.12.2005

KbM apyxecTsa oT rpyna ,Byaraprabax™ 2,471 2,383 2,605

B T.4.:bynraprabak Xonauur A/l 2433 2,312 2,209

Acenosrpan bT AJL 16 16 16

INoue Jenues bT AJL : 0 33 33

[neeen BT AJl 22 22 22

IMnosaus BT AJ] - - -

Tnosaus KOpuii Farapun BT AJl - - 325

Cobhue Crapa 3aropa 5T Al - - -
KbM Apyru cBbp3aHM JiMHA — AKUHOHEPH - - -
00610 2,471 2,383 2,605
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Kato 1sno 3aabmkenusta Ha “llymen BT”AJl KbM ApYXKECTBaTa OT rpyna Byaraprabax ce

yBenuuasat c 4 % cnpamo 2006 ..

AHAJIM3 HA PE3YJTATUTE OT JEAHOCTTA TIPE3 2006 FOA

KiaouoBH KoepHIHEHTH

e Brn3ppamaemMoct Ha cOOCTBEHNA KANNTA (ROE)

U3uuciigBa ce KakbB MPOUCHT npeacrasnssa neuyanbarta cien oOnaraHero W ¢ AaHbK OT

oT4eTa 3a A0X0AuTeE, OT 0610 cobcTBeHHA KanuTas B CHETOBOAHHA Gananc.
ToBa CbOTHOLUEHHE U3MEPBA abcosoTHaTa Bh3BpallaeMocT 3a aKUHOHEPHUTE MO OTHOWICHNE

Ha TCXHHUTE a0CcOMOTHH UHBECTHLIUH. EnHO BUCOKO 4HCTO O3HauaBa yCrex 3a 6u3Heca — TO BOAM A0
BHCOKA LIEHA HA aKLIHWTE U MpaBH BBH3MOXKHO ﬂpMBJ’IH‘laHeTO Ha HOB Kanura.

(ROE) .

Koeduuuenra Ha Bb3BpalLlacMOCT Ha coGerBenns kanutan 3a 2007 r. e -0.17 %. Buxna ce
obaue, ye ¥Ma yBEHUEHHE B CTORHOCTTA Ha koeduumenTa B cpasrenme ¢ 2006 r. HamaneHueTo Ha
obumnTe pezeper ¢ 20%, Mopanu NOKPHBAHE Ha 3ary6u OT MMHANN TOMHK € PELIABALLO 32 HUCKATA

CTOMHOCT Ha nmokasarens.

¢ BbiBpallaeMoCT HA AKTHBHTE (ROA)

" Bn3spawaeMocT Ha aktusure (ROA)

?W& ¢ /a?a//d/fa ! /759%/
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CroiiHoCTTa Ha onepaTruBHaTa neuanGa (neyanGara npeau NPUCNANaHETO HA JINXBHTE H
JAaHblLUTE OT OTHETa 3a TPUXOAU H pasxoau), ce CbIOCTaBs C obwara cyma Ha akTWUBUTE B
cueToBONHMs Gananc. TIPOUEHTHOTO OTHOMICHUE MeXJLy ABeTe CTOMHOCTH Jasa Hopmara Ha
Bb3BpaALIAEMOCT, [MOCTHrHara OT obumTe aktnen. To3u mokasaTesn ClEOBATENHO nokasea
edexTHBHOCTTA Ha U3MOJIZBAHE HA OOLIMTE aKTUBH.

CBLOTHOILIGHHUETO OMeparnHBHa neuanda KoM oGIHTE aKTHBH, NOKa3Ba €MH JICB aKTHBH
KaKBa onepaTiBHa nevanba e criocoGeH fa reHepupa, ce noaodpssa npes 2007 capamo 2006 ot -
0,09 Ha -0,05. HamanenueTo ce AbjkH OCHOBHO HA CE30HHHUS XapaKTep Ha NPOM3BOACTBO W NOpaH
ApYTH, HE3aBUCELLN OT PHKOBOACTBOTO HA JIpyecTBOTO MPHYHHH.

Toau KoeHUMEHT MOXE 1a Ce pa3foKu Ha 1BC CbCTAaBHM 4acTH, 33 Aa CE€ aHanusupa no
[06pe Bb3BPBLIAEMOCTTa HA APYHKECTBOTO. [1pou3BeCHHUETO UM € PaBHO Ha Bb3BPALLAEMOCTTA HA
AKTUBHTE.

e OnepaTuBHA neuyata KbM NpUXoOAUTE OT npoaax0ou (mMapx Ha neyanoara)

To3n koeUUMEHT YCTAHOBABA neyanGara KaTo MPOUEHT OT NpofaxouTe.

CrofinocTra Ha koeullMenTa ce nonoOpsea Ha -0.18 3a 2007 r., npu —0.75 npe3
npeaxoauara 2006 r.

e CnoTHOWEHHE NPoAAXK6H KbM 00uin aKTHBH (06pamAEMOCT HA AKTHBUTE)

OTpa3fBa OTHOLUEHHETO Ha ofuLUTe npoaaxGu NOCTUIHATH OT APYXKECTBOTO, KbM ofuinTe
aKTUBH.

%ﬂ//& ¢ /Mz«;a//ﬁm J %4
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KoeduumenTta Ha 06paliaeMOCTTa Ha akTHBUTE CE MOBUILABA C 125 % 3a 2007r. cipamo
npeaxonnara. TeMmbT My Ha YBENWYEHHE C AbKM HA HAPACTBAHCTO Ha ApYrUTE MPUXOAH —

npoaax6a Ha JIMA

KoepuuueHT 3a epeKTUBHOCT HA MPUXOAUTE

'EcheKTMBHOCT Ha npyxoauTe

To3M MOKA3aTeN € OTHOLIEHHETO HA PA3XOAMTE KbM MPHXOAUTE W NO CBOATA ChUIHOCT TOH €
peunnpoueH Ha koeuumenta 3a edekTMBHOCT Ha pasxoaute. CTofiHOCTH nOA 1 3a TO3M
KoeDULHEHT 03HAUABAT, Y€ HAMPABEHHTE PA3XOAH Ca NO-HUCKH OT MOy HEHUTE MPUXOIH.

CroiinoctTa My 3a 2007 e 1,18 cpewy 1,62 3a npenaxoanara 2006 r. M Tyk kakTo ¥ npu
APYrHTE MOKa3aTe/H, MMa Nojo0psaBaHe Ha koedMUEHTA, HO BBIPEKH TOBA 3HAUNTENTHATA CTOHHOCT
Ha koeduLMEHTa HaA |-11a, FOBOPH 3a HANPaBEHH NMO-BUCOKK Pa3sXOAH OT peaH3npaHHTE NPHXOLH
3a MepHoaa, KOETO CE AbJKM HA HAYMCIIEHWTE 3AKOHHH JIUXBH 32 NPOCPOUCHH 3AABIKCHHS KbM
Gromxera.

¢ Koeduuuenrn Ha unancoBa cTabluaHocT

ChOTHOWIEHHE ABJT KbM COOCTBEH KanuTaJl

CroinocT 0,15

Tosn xoedrumenT oTpassBa ¢puHaHcoBaTa MOL HA KoMMaHudaTa. Llenta My € 1a onpenenu
CTPYKTypaTa Ha MacuBHUTE B CYETOBOAHUs OajlaHC W Aa HampaBU CPaBHEHHWE MEXAY MacHBMTE,
KOUTO Ca OCHI'YPEHH OT COOCTBEHHULIMTE (COOCTBEH KanUTall) U T€3W KOUTO Ca 3a€TH (AbAr).

KonkoTo no-ronsim € 4bAarst, TONKOBa NO-rofsM € PUCKBT. JbJrbT no cueToBOAHUS Gananc
NaBa MpaBo Ha TPETH JIMLA Ha MPETEHLHUA cpellly komMnaHuaTa. Te3u npeTeHUMH ca 3a MiallaHie Ha

‘%ﬁ//p (‘c7£(2a,¢4/14, ‘//%sz/dﬁ
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nuxBY M rnaBHMumM. Korato eaqHa KoMnaHus B3ema 3aeM, TA Moema 3aAbKCHUE 3a 3HAUUTCIICH
Obaels (UKcHpan u3xoaswi napudeH notok. Komnanuata ofaue He pasponara ¢ rapaHTHpa
napuueH BxoaAw notok. OT TyK ClelBa 3aKNiOUEHHETO, Y€ KOMKOTO e MO-rofiaMa cymara 3a
W3naaaHe(abArsLT), TONKOBA MO-FOJIAM € PHCKDT.

HanpaBenus ananus Ha nanuute 3a 2007 r. u Tesu 3a npeaxoanara 2006 r., noka3sa
HeaoOpaTta ¢uHaHCOBAa CTAGMIHOCT Ha APYKECTBOTO. Bbnpekn yBEeNMUEHHETO Ha Abjra npes
TEKyLLATa roAMHa CipsiMo cOOCTBEHHUA KanuTan B cpaHenue ¢ 2006 r., obaue ApyxecTBOTO € 6e3
MPHUBJIEYEHH YYXKIAH CPEACTBA M C MPOCPOYECHH 3aJBKEHUA, YHETO H3ILIAlLAHE HE 6u 6uno
11poGieM NpH BbH3CTAHOBSBaHe NPOH3BOACTBEHATA NeHHOCT Ha “LilymeH — Tabak”AJl.

CHOTHOLEHHE ABJr KbM 0012 CyMa HA NACUBHTE

Avnr / O6wa cyma Ha nacvsure

ToBa CHOTHOLIEHHE OTPA3ABa IO KAKBA CTERlEH aKTHBUTE Ha KOMMNaHUATA ca GHUHAHCHPAHH C
npuBiedeH kanurtan. OTHOCUTENHUAT Aa/ Ha Abjra B ofuiaTa cyMa Ha NacHBHTE HaMmaniBa oOT 0,71

npes 2006r. Ha 0,68 npe3 2007 r., u ToBa c€ AbJKH RO rojiimMa CTENEH HA HAMANCHHTC NaHBLUHU
3abJIKEHHS.

e KoepuureHT HAa PUHAHCOBA ABTOHOMHOCT

"KoednuMneHT Ha (D¥H.aBTOHOMHOCT

/%g}dm ¢ opw It ! &Zv///
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KoedHuMeHTbT Ha (pHHAHCOBA ABTOHOMHOCT W3pa3dABa OTHOLUCHHETO Ha coBCTBEHMA
kanuTan kbM nacusuTe. ToOM MOKA3Ba KaKLB MPOUEHT OT o0LIaTa CyMa HA MACHBHTC € COOCTBEHHS
KanuTan Ha ApykecTBoTo. CTORHOCTTA MY CE yBE/IH1aBa OT 0,29 npe3 2006 r. na 0,32 npe3 2007 .

L KOQQ“!!HQHTH 34 JUKBHIHOCT

[lpu TAX TeHAeHUMATA BbB BPEMETO [aBa Hali-UEHHaTa uadopmauus. Ipeanonara ce, 4e
3aIBKEHUATA KbM KPEAMTOPHTE Ce MOracsBaT 4Ype3 MapuyHU CPeACTBa, a HE upes  CTOKOBO-
MaTepuanHuTe 3anacu WIH OGOpYINBAaHETO, C KOMTO pasfonara JApYecTBOTO, T.C. Te3M
KOe(MLMEHTH OMHCBAT CMOCOGHOCTTA Ha KOMIaHWATA /1a NOracAsa AbArOBETE CH B CPOK.

KoeduuneHT Ha o6ma THKBUAHOCT

To3u MOKa3aTen € eauH OT Hali-paHo GOpMYSMPAHUTE M Ce CMATA 3a YHHBCPCAJICH. Toit
NpeacTaBs OTHOIIEHHETO Ha KpaTKOTPailHHTEe AKTHBM KbM KPAaTKOCPOUHHTE MacHBH
(3anbikenns). Moxe aa ce 04aKBa, Y€ KpaTKOTPaiiHUTE aKkTHBY LIS ObAaT NOHE paBHH Ha
KpPaTKOCPOMHHTE MACKHBH, KATO B AEHCTBUTEIHOCT € HOPMANHO Aa 6baaT 10pH MAIKO NO-rONEeMH OT
Tx. ETO 331110 ONTUMAJIHUTE CTORHOCTH Ha TO3W KOE(HLHEHT Ca Hall 1-1,5.

‘KoedwumneHT Ha 061a NMKBURHOCT

Koe(HuUHEeHTDT Npe3 TekyllaTa roauHa ce yseauuasa ¢ 0,01 nynkra s cpagHenue ¢ 2006 r.
(o1 0,17 mo 0,18). ToBHILEHHETO HA AMKBUAHOCTTA HA APYIKECTBOTO € B PE3yATaT OT MMO-BUCOKHUTE
TEMIOBE ¢ KOMTO APYXKECTBOTO yBeaM4aBa CbOMPAEMOCTTa Ha ThProOBCKUTE CH B3EMaHus, 3anassa
ofbema Ha MaTepHAJTHUTE CH aKTHBH Y NapUUHUTE CH CPEACTBA.

KoedpuuneHT Ha 0bp3a THKBHAHOCT

Toik npeacraBps OTHOWECHHETO Ha KpaTKOTpaﬁH"Te AKTHBH MMHYC MATEepHAJHHTE
3anmacH KbM KpaTKOCpPpOUHHTE NACHUBH. Herosusr TPaAKLUOHEH pa3Mep, onpenensil cTabuIHOCT
Ha KOMMaHWATa € OKOoo |, HO MHOTO BHCOKMTE CTOHWHOCTH OKxa o3Ha4YaBaM Y€ AKTHBHTE HA
KOMMNAHHUATA HE CE U3I110JI3BAT 1O Haﬁ-n06pm] HauYHH.

ﬁg/mm c%az&/ﬁﬂd ) %Z 5
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o KoedpuuneHnT Ha abcomoTHa/He3a6aBHA/ IMKBHAHOCT

KoedhnumenTsT Ha a6COMOTHA TMKBHAHOCT CE H3UUCIIABA KATO CHOTHOLICHHE HA NapHYHHTE
CPENCTBA M KPATKOCPOHHWUTE 3aXbIKCHHA W H3pa3dea CNOCOBHOCTTA HA IPYXKECTBOTO /1a mocpeia
KpaTKOCPOUYHHTE CH 3aQb/DKEHHS C HaJlMYHUTE CU MapH4HH cpeacraa. HeroBusar Tpa}:ll'll.lPlOHeH
pa3mep, onpeaeisul CTabNAHOCT Ha KOMIaHNATA € OKOJI0 0,20.

BuaHo €, ye B CHCGACTBUE HA HAMANEHHETO Ha MapHUYHWTE CPEICTBA Npe3 MocieHaTa
roAMHA, BIOLLABAT M TOKa3aTenuTe 3a 6bp3a H He3abaBHa TMKBHAHOCT.

Y ¢ %&I ZUWBA G :/ZM{”A
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JIBuKenue Ha ueHuTe Ha akunute Ha “Llymen — BT”A]l 3a nepuoaa 01.01.2007 -
31.12.2007

JABrKeHue Ha LeHuTe Ha aKil
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BAKHU CbBUTUSA, HACTBIIWIHN
CJIEJ TOAUIIHOTO CHETOBOJAHO NMPUKTIOUYBAHE

Hsama u3BeCcTHM CbOWTHSA, KOUTO Na MPOMEKRAT pPE3yJTara OT JCHHOCTTA.

BAYKHHU HAYYHU U3CJIEABAHHUA U PASPABOTKH

Hama U3BbpLIEHH HAYUHO-M3CIEN0BATECKH pa3paboTKH.

MJIAHOBE 3A PA3BUTHE HA APYXKECTBOTO

3a 2008 r. [pyxecTBOTO NpelABWXAa [1a YBEJNMYKM PEanu3alMaTa Ha  MaHWMy/IUpaH
depMeHTHpAR TIOTIOH.

3HauMTeNHa YacT OT NMPUXOAUTE e Obae OT WU3BbPLUBAHE HA YCNYTH MO CbXpaHEHHE HA
TIOTIOHH, 06paGoTBaHE M EKCMOPTHPAHE HAa MNapTHAM TIOTIOH, cobcrBeHocT Ha “Bynraprabak
Xonauur’AJl. MeHWDKbPCKUAT ekun paboTH B MOCOKA 33 HaMasfABAHE HA pa3xoauTe H
yBe/iMuaBaHe Ha npuxoaute. PbKOBOACTBOTO RpeanpHeMa MeEpPKH 3a [OBHUIABaHe Ha
PEHTaOWJIHOCTTA:  HaMaJiBaHE Ha pa3xoAMTe 32 MPOM3BOACTBOTO Ha TIOTIOH, CHHXKaBaHe

cebecToiHOCTTa Ha MPOU3BEAECHHA TIOTOH, ONTHMHU3HpAHE Ha pasXOJHWTE HOPMH Ha TIOTIOH W
ONTUMH3HUPAHE HA nepcoHana.

WO & JOULLA AT / '
Synegrannce S
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HHOOPMALIUSA OTHOCHO MPOTPAMATA
3A NMPUJIATAHE HA MEXKAYHAPOJHO NPU3HATUTE CTAHAAPTH
3A 1OBPO KOPIIOPATUBHO YIIPABJEHME MO 4J1.94,A1. 2, T.30T 3NMUK

“Ulymen - Tabak” AJl paboTn B CBOTBETCTBUE C Npuetata na 3acenanue Ha CbBera Ha
Hupextopute [lporpama 3a n06po  KOPMOPaTUBHO YTPaBJIEHHUE. Ypes norosop ¢ “bbarapcka
donnosa bopca - Codua™ Al /BOb/ ce nasa BHIMOKHOCT ¢cBOGOMHO [a M3BBPLUBAT CACIKH C
akuuute Ha JlpyxectBoto. ChrilacHO 10roBOp € “LlentpaneH Henoszutap” AJl /LU, ce Boan kuura
HA AKUMOHEPUTE, B KOATO C€ OTpassBarT BCUYKW NPOMEHW Ha COOCTBEHOCTTa, KOETO €€
YAOCTOBEPSBA [OCPEACTBOM HaNpaBeHHTE BIIMCBaHUA BB BONCHHA peructbp ot L.

MpeanpveTd ca aKTMBHM [EACTBHA 33 YYaCTHETO Ha BCHUKHM akuvonepu B OOwWoOTO
cuOpanne /OC/, cbriacHo W3NCKBaHWATA HA 3MMLK u T3. JlpyKecTBOTO CBHUKBA PENOBHO oC
[oHe BEAHBK roaviiHo. [1pH HEOGXOAMMOCT Ce CBMKBAT W W3BbHPEAHHM TakuEa. [NokaHara 3a
carkBate Ha OC ce oGHaponBa B “/lbpiaBeH BECTHHK™ M B €IMH LCHTpAICH €XKEAHEBHUK Hak-
manko 30 AHM Mpeau A€Hs Ha npoeexaaHeTo My. Bewuku martephany mio OC ce u3npawar Ha
KomucuaTta 3a dunancos koutpon, L1 u b®b B cboTBeTHHSA CPOK. B nens Ha oOHapoaBaHe Ha
foKaHaTa, Ha aapeca Ha ympasienue Ha JIpyXecTBOTO ca Ha pasnoNioKeHHE BCHIKH marepuas,
cebp3anu ¢ OC. He ce npeaswkaa na Obaar u3npailiaHd MUCMEHH MOKAHW [0 BCEKH €IHH
aKUMOHEp, MOpaad roneMus OpoH Ha AKLUWOHEPUTE M CBBP3AHUTE C Tosa paszxoau. Cnen
nyGnukauus Ha 00ABaTa 3a CBUKBAHEC Ha OC 8 [IB, BcuukH HEOOXOAHMH MaTepHai U pasiCHEHHA
moraT na Gbaat nonyueuy upes Jlupexropa 3a Bpb3Kk C WHBECTHTOPHTE.

Ocurypssa ce edrkacHa 1 npo3pauHa paboTa Ha NasapHTe Ha KOPNOpaTHECH KOHTPOJ upe3
(yHKUMONHPAHETO Ha PeryJMpaHuTe Ma3apH Ha UCHHU KHWXA - oduumaneq nasap Ha BOb u
Heo(pULMANEH Na3ap HA LEHHW KHHXA, KOWTO JaBaT BB3MONKHOCT BCHUKH CACTKH ¢ aKuuuTe Ha
JIpyKeCTBOTO 1a C€ OCHLIECTBABAT B YC/IOBUATA Ha NPO3PAUHOCT M PAa3KPUBAHE Ha uHdopmauus.

Boinpuerara efHOCTENEHA CHCTEMA HA yNpaBieHHe OT “UWymen - Tabak”AJl u HeHHMAT
cbeTaB criomaraT 3a eeKTMBHOTO yNpaBieHWe Ha pecypcuTe Ha JIpyxecTsoTO W yJecHAsaT
KOMYHUKALMATA MEXIY OTASIHUTE uneHoBe. LienuTe, KakTo Ha KOpNoparuBHOTO ynpasieHHe, TaKa
W Ha UANOCTHATA AEHHOCT, MPHHUMAUTE W GapuepuTe ca CLCPEAOTOUCHH B €lHa CTPYKTYpa - cA.
lMpouechT Ha B3eMaHEe Ha PEUICHHS € NO-KPaTbK, MO-I'bBKaB, NOpaau onpocTeHara CTPYKTYpa,
yaecHenns obMeH Ha MHGOPMALIHA H TIO-MATIKOTO (OPMATHIUPAHE HA OTHOLICHNATA. CnaseHu ca
winckBanuaTa na 3MMLK [/3 ot cuerasa Ha CJl na 6Gbaar HE3aBUCHMU 4jIEHOBE. CJ1 chcTass
TPUMECEUHH OTUETH 3a ACHHOCTTA M FOAMLLIEH OTUET 32 YIIPABJICHHCTO HA Jlpy>KecTBOTO; H3rOTBA H
npaBM aHasiM3 OTHOCHO obema, CTPYKTypara W QMHaMHMKaTa Ha JLIrOTpaiiHMTE W KPATKOTpaHHUTE
aKTHBM; Ma3apHa cpeaa; NaHHu 3a obema u ap.

CJ1 na “Lllymen - Tabaxk™ AJl oprauusupa W OChLUECTBABA YIIPABACHUETO Ha JpyxecTBOTO
B CHOTBETCTBME ¢ yTBbpaeHarta BusHec mporpama M KOOPAHHWPAHATA THPTOBCKA MONMUTHKA HA
“Bynraprabak - XonanHr” AJl no oTHouleHHe Ha BHTPELIKHMA M BHHIIHUA nasap, Cie cbraacyBaHe
¢ ynpaBuTesHUTE oprany Ha “Bynraprabak - Xonauur” AJL

Cnassat ce u3nickBanusTa Ha 3I1TILIK n YcTasa Ha JlpyxkecTBOTO.

// 7 [////
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FOMUINEH JOKJAJ 3A JEAHOCTTA

HA “IIYMEH - TABAK” A/l - LIYMEH IIPE3 2007 TOOUHA,
CBITIACHO M3UCKBaHMATA Ha 4. 94, (2) T. 2. mui. 94, (3) oT 3MMOIK | -

n Hapen6a Ne 2 3a IpOCTIEKTHTE npH myGaMYHO Npe/ylaraHe Ha I.ICHHI/I'K;H%DK(a&
¥ 3a pa3KpHBaHe Ha UH kgpmamm of my6nuHHUTE OpYKeCTBa o

il
U IPYTUTE EMUTEHTH Ha [ICHHH KHIDKa |

OTYET 3A YOPABJIEHHUETO

BB Bpb3Ka C H3UCKBAHUATA HA 41.33, an.l or 34K0HA 33 CYETOBOICTBOTO, BH IIpelcTaBAME
ortueT 3a ynpasienuero 3a 2007 r., KOWTO OTpa3sBa JOCTOBEPHO H3JIOKEHHE Ha pasBUTHETO Ha
JeHHOCTTA U Ha ChCTOAHHMETO Ha JIpyKECTBOTO, TIpeBIKIAHOTO Pa3BUTHE U ACHHOCTTA B,061acTra
Ha Hay4HWTE U3CIENBAHMS H MPOYHUBAHHSA, KaKTO M JBHKCHMETO HA aKIHMHMTC B CBOTBETCTBHE C

HW3MCKBAHMATA HA JEHCTBAIOTO 3aKOHOHATENICTBO. : R

WH®OPMALMS 3A APY)KECTBOTO

“Illymen - Tabax” AJl — rp.Illymen e myGIMYHO aKIHMOHEPHO APYKECTBO, CBrIacHo 3aKoHa
3a myGJIHYHO TTpeyiaraHe Ha HEHHH KHUKA, ChC CeJaIMILE U a[ipec Ha yIpaBICHHC: i

P Brarapus, rp. Lllymen, 9701 - 6y “Manapa”Ne 38 T

tenedou: 054/ 830 492, i _ B
daxc: 054/ 830 491 , - S
e-mail: shoumenbt@mbox.contact.bg : R
Jlannuen Homep 1270010160 . g
BYJICTAT 837066461 | v

JpyXecTBOTO € pErUCTPUPAHO C pemenne Ne 2150 ot 08.12.1993 r. Ha LllyMeHCKH;
¢ (LIOC) nox Ne 210, Tom 6, cTp. 20 110 (pUPMEHO neiffo Ne 2101993 r., EGH 2793102%1(? RS

C pasnopexnmane Ne 115 na Munucrepckya cbset ot 10.11.1993 r. 3a npeQGp?sXBaHe:i{aw
CTONaHCKO o6emmenne‘Q*’“Bynf&ﬁiﬁ’ﬁﬁiﬁ!ﬁ"”&f'5nprdﬁ@ﬁﬁﬁ‘"éxuﬁ@ﬁéﬁﬂﬁ?»’%ﬁﬁyxﬁééﬁtﬁg a"f;'ﬁo”*
UMYILECTBO, OOENMHEHW B XOJIUHIOBE CTPYKTYDA ‘e npeoGpasysan . ¥ TIOTIOHEB ‘QMQHI&&T G
rp.Illymen B Axkumonepso apyxectso “Ilymen — BT TIpeo6pasyBaHeTo € Ha OCHOBaHME:HI.17,
an.2 ot 3IIIIOIT BBB Bpb3Ka ¢ wi.227, an.l or T3 u uml oT [Nocranosnenue Ne 265011992 1.,
xato xbM Tiomones xoMGuHar. rp.lllymen ce BiuBa TiOTIOHeBd TIPOMHIIUIEHOCT rp}.'{oﬁpmx o
Jlpy’xecTBOTO ce 06Gpa3yBa 3a HEONpe/eeH CPOK. ! SERRRE A

JIpy*XecTBOTO MMa IIPEAMET Ha NeHHOCT: _ S TR ST DTN F I TR TN

1. VskymyBaHe, npoMuILIeHa 06paGoTKa, 3aroTOBKa 3a H3HOC . TBPTOBHS C TIOTIOHH. =

2. BBHUIHO-TBProBCKa JEHHOCT C TIOTIOHH. R ERURERIT IS S

Jo 29.10.2004 r. ocHoBHaTa JASHHOCT Ha JPY’KECTBOTO € IMPOHU3BOACTBO Ha TIOTIOHEBH | o
H3JeNIUA U ThProBUd C TAX Ha BBTPEIIHUA T1a3ap U 3a eKCIIOPT. JIpyKeCTBOTO € cnelmamgl:éiqpaﬁo 3a
MPOM3BOJCTBO Ha JIMLEH3Hpanu OT “Bynraprabak Xonmuur” AJl rp.Codus, xipnynxpﬁn" Ha -
nasapute Ha OOIIHOCTTa HA HE3ABUCHMHUTE AbPXKABH THPrOBCKH MapKH LUIapH: “Poponm”, “TY —
134”, “Onar”, “Crioapaeca” K npeIHasHayeHara 3a P Pymbrus Mapka “BT”. 3a BBTpEIUHHA TIa3ap .
ce Npom3BeXIaT Mapkute: “Apna”, “Bapya”, “BT”. Bcuuky MapKy Mrapy ce TIPOU3BEXIAT B, MeKa
OIIaKOBKa. : f P e S L

I[locnennute npomenu B Ycrapa Ha [lpyKecTBOTO Ca BIIHCAHU B PErHCTHpa Ha THPIOBCKHTE
npyxectsa ¢ pemesue Ha lIIOC ot 05.12.2007 r. SRR AR

Byoned ¢ goutuions 4%5;%%%/ '?i
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“Illymen - Tabax” Al e c. perHCTpnpaH KarmTan B pasmep Ha 429 992 /qempm'rpmn
ABazieceT U JAEBET XHILH NACBETCTOTHH JCBETACCET H! i Ba/ nesa, pa3npeneneH B. 429 992i 6po;1
NOMMeHHH Ge3HATMYHH aKIHH, C HOMPIHaIIHa CTOMHOCT 1 /emun/ neB BCAKA elHA. R

H
g

PasnpeueneHHeTo Ha aKIlHOHepHH}I KarnaTan €, KaKTO crenBa: -

AKIHOHEPH Alcmm 6p 1 Axnum - %

OB11 6pOH aKLMOHEPH JOpHAMYecKH Jmua: 14 410419 |- 95,45
0611 6poit axiuonepy ¢pusudecku auua: 1 063. - 19573 4,55
O6o: 1077 429992 100%

“Illymen - Tabax” AJl — rp.lllymMeH e ¢ eqHOCTENCHA CHCTEMA Ha yIpaBJIEHHE.

Vpasnssa ce oT CbBeT Ha [IUPEeKTOPUTE B CBCTAB:

Bnanumup Togopos XpucrtoB = - Hpencena"ren Ha CJT - :

nmx. Kpacumup Croiiues Henemuen - Unen Ha Cll 1 M3nbaHUTENEH ,unpeKTop

Wnuna Tpenaaduiosa Hukonosa - Ynen na CJJ

Updau Eremor Pemxe60B - Ynen Ha CJ] : : :

C pemenue Ha CbBera Ha mupextopure ot 28.11 2007 r. e u3bpan npoxypnc*r - l'IaBnuH
Wnues KpyMoB, U PELIEHUETO € pemcrpupaﬂo B [IIOC Ha 05.12.2007 r. Cepl e

HPETJIER HA PA3BI/ITPIETO HA AEHHOCTTA il
U HA CbCTOSIHMETO HA IPYKECTBOTO i:;

[Ipe3 nocnegHuTe rOOMHA llpy)KCCTBOTO paboTH npy HaMaJIeH npomBoncrneH Kaqa.ume'r a
ot 2005 r. Ha NpaKTHKa HE € OCHLIECTBABAHA NEHHOCT, CBBp3aHa C OCHOBHMS MY npenm?m:: Hpes .
2006 r. € N3KYIIEH H MPOU3BEAEH TIOTIOH TIPOU3XOJ “CeBepHa Bﬁnrapux” pexosra 2005 T, gmo e.
peaM3MpaH Ha BHTPELIHMs Nasap ¢ OT4yeTeHa newanba B pasmep Ha 61 X. JB. Hamme e BHCOKa -
3aUIBKHANOCT KbM OlOJDKETa M CBBp3aHM jauima. 3a 2006 r. JIpy*ecTBOTO ° OT‘iHTa (Pmi;agxco
pesyntar — 3ary6a B pasMep Ha 8235 X. JiB., CIICA HaYHCIICHA HKOHOMHSA Ha JaHbBLK € B pa3Mep Ha
703 x.nB. 3a 2007 r. Jipy>KeCTBOTO OTYUTA 3aryba OT OIepaTHBHA JCHHOCT B paaMep Ha 42 ‘x nB.
Criel HaYMCIIeHA MKOHOMHS Ha JaHbuy 3arybata e B pasMep Ha 354 x.JiB.

IIpes 2004 r. Ha ocHoBanme CTparerusra 3a npusatuzauus Ha BTX Ha,uSOpHHﬂT CBbBET U
YnpaBUTENHUAT cBbBeT Ha Bynraprabak-Xonauur AJl npuemar pelieHue 3a npeCprKTypnpaHe Ha
IBIIEPHUTE JPY)KECTBa OT rpynarta, B T.4. u Illlymen BT AJl. B n3nbiHenue Ha B3ETHTE pelieHus |
Ha npoBezeHo Ha 29.10.2004 r. n3BpHpEHO O6ug c1>6 aHUE Ha axunorle UTE Ha ‘: 1 Iymen T ‘6@3;
AJl ¢ wusBbpmena mpomsHa B'ifiEhAD 17 fAl Ha mp éé‘rsordﬁ‘ ipeihaTena e é%%fc A
IIPOU3BOJICTBO, 3aTOTOBKA 3a U3HOC U ’l:'bpl"OBPIH c T}OT}OHGBPI nanemm U BLHmHorbprOcha‘ Jneﬁ, ocT
C TIOTIOHEBH H3JECIHS. BynrapTaGaK—XQJmHHr All e nperaTmI nnuemnormme JIOPOBOPH c
JIPYKECTBOTO OTHOCHO MPOM3BOICTROTO HA TIOTIOHEBH nsnenmr ‘C' MapKH, co6crae§mc1‘ 'Ha
Xonaunra. [Topaau ToBa, ¢ Peme}me N 984 ot 13 IleKeMBpH 2004 T. MHHHCTepCKH cmev o‘fxassa
Aa u3aane 6e3CpOYHO paspelleHue 3a npomaoncmo Ha TIOTIOHEBH M3[ENHs Ha HlymeH BT ;
OTHEMa H3JaACHOTO MY €QHOIOAMIIHO pa3pemem1e 3a npom}aoncmo Ha TIOTIOHEBH HSL[CJIPISL No 09.
or 01 wouu 2004 r. Tesu peleHus  OrpaHM4yaBaT B ChHINCCTBEHH pasMepH nenﬂocrra ‘Ha
JIPYy>XKeCTBOTO. BBB BpB3Ka C OI‘paHH‘{aBaHCTO Ha IIpeJMeTa Ha JEHHOCT npe3 2004 2005 u 2006 r.
ca U3BBPIUCHH CBHKpAIEHHS Ha IO- ronﬂmaTa 4acT OT nepconana Ha, JIpy>KCCTBOT0 o

Peanusupanara mpe3 2007 1. nponyxunﬂ e, KaKTO crenBa: S R
BBTPELIEH ITA3AP ‘ 633 aKIm3 " IUIC

- Urapu - . "‘O TOHA 0 x.nB._ : i,
- M®T ¥ TIOTIOH - " +:17 ToHa 25 XJIB.0 ’
BBHILEH ITA3AP e S
- LIMrapu | : - 0 Toua 0x.JB. = ¢
-MOT ¢ - . -OrtoHa OxJB.:

/Q»?/QW ¢ gﬂd/%//é?/é/ //%”;m/



100 % ot mpuxomute 3a 2007 r. ca OT BBTpPELIHHMS IIa3ap.:
OGeMBT Ha npoJaxOuTe M0 FOJHHY €, KAKTO ClICBa: :

Peanu3zanus Ha: 2005 . 2006 .
KI JIB. Kr JB.,
TroTioHeBHM M3ae/Ius: - - 3,800 10,024
4‘] - BBTpEIIEH Na3ap - -
. - BBHIIEH nas3ap - -1 3,800 10,024 EE
MOT: 19,821 46,982 523,359 | 798,532| 18,715 | 25,414
- - BBTpEIIIEH T1a3ap 19,821 | 46,982 523,359, 798,532 18,715 | - 25 414
- - BBHIIIEH Ma3ap - - - - - ,“ -
TroTioHeBO doauo: - - - - - -
‘“" - BBTPELIEH Ma3ap - -1 | - -
o - BBHILICH Ma3ap - i L e
Lm Obmo: 19,821:| 46,982 '527 159 808,556 | 18,715
! - BBTPEIIEH Na3ap 19,821 46,98211:523,359 | 798,532 18,715 |: |
- - BbHILEH Na3ap - - ‘if- 1 3,800'i B 10,024 -

316

222,244




3a 2007 r. APYKECTBOTO HAMA rIpOHBBOIICTBeHa lIeHHOCT _ o

CBIOCTABANKA TPHXOAUTE H pasxonuTe 3a Texymara ¥ IpelXoJHaTa FOAMHA, MO)I(C 11a ce
HaNpaBM U3BOJA 32 0-ObP3UTE TEMIIOBE, C KOUTO HaMasgBaT pPa3XxoUTE CIPIMO npuxomd}‘e

N
i
.

Cyma (ﬁ. JIB;)I

HANMEHOBAHUE HA PA3XOMTE

a
A. Pazxoan 3a oGnuafinara gefiHocT

. Paaxobu 10 UKOHOMUMECKU efteMennid i
II. Cymu ¢ KOpeKmueeH xapakmep i
II1. @unancogu pazxoou &
5. Obuio pasxodu 3a Oelinocmma ( l+11+IIl)

Pa3xoauTe 3a ACHHOCTTa IIpe3 2007 r. ce yBenuiasar ¢ 9% B CpaBHCHHE C HpeJIXOJ.IHaTa
roMHAa, KOETO ce JB/DKH Ha OTIHcaHaTa 6anaHcoBa CTOMHOCT Ha HPOAANnEHH mmrorpapmn amnn
(1,188 x. nB.). AHanTM3MpaKH CHCTaBa 'Ha PAIXOMUTE npe3 Hacrosllara roguHa TpﬂGBa na ce
oT6eNeXH, de ¢ Hai-rosAM OTHOCHTENIEH IS Ca PasxOmuTe 3a amMopTH3alM¥ — OKOJIO 31% oT
BCHYKH pasxolu. Jlpyrure no- BaKHH pasxou ca pa3xozmTe 3a BB3HArPVKACHUA 1 ocnryposxn -
19%, KaKTO M BEHIIHUTE ycayru — 13%. 1 ‘

HANMEHOBAHMUE HA PA3XOIUTE l, Cyma (x. aB.)
: ) 2007 2006
A R L1 % . 1 %
I Pazxoou no uKOHOMUYECKU eNleMERmu 6 n.4.. | ' .

1. Pazxoau 3a maTepHanu "
2. Pazxoay 3a BbHWHH YCAYTH o

3. Pa3xonu 3a aMOpTH3aUMu =~ i
4. Pazxoau 3a Bb3HarpaxaeHus :
5. Pa3xoqy 32 OCUTYPOBKH . sy
6. Opyru ' S

Ob6uwo 3a zpyna I:

BBHIIHU YCIYTH, B'bBHaI‘pa)K,IICHHH 28 ocnrypomm

HAMMEHOBAHHE HA TIPUXOMTE

. AT
A. IIpuxoau ot obu4aiinaTa nei&nocT i
1. Hemtiu npuxoou om npodancou -
I1. ITpuxodu ont: (puuaucupauun o
11, (Duuancoauy npuxoou :
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Cyma (Xn1.1B.)
2007 2006 2005
a 1 % 1 % 2
I. Hemunu npuxoou om npoodaxcou na: '
1. Mponyxkuus
2. Croku
3. Yenyru
4. Opyru

HAMMEHOBAHHWE HA NNPUXOAUTE

Ob6uo 3a zpyna I

Kakto € BUAHO OT TabnuuaTa, HETHUTE MPUXOMM OT MpPOAAXKOM MOKAasBaT TEHICHLMS Ha
nosuuleHue ¢ 83 %, KaToO Hal-3HAYMTENEH € JAENBT Ha JPYTMTE NPUXOMM, NPEACTaBIABALIM
npoaaxoba na JIMA. Ilpuxoaute oT ycnyru ce ypenudasar cpamo 2006 r.

Pazpenu, rpynu, cratun Cyma (x. a8.) S

A
A. TbJITOTPAHHU AKTUBU

b. KPATKOTPAMHU AKTHUBHU
CYMA HA AKTUBA (A+B)

AKTHBHTE Ha JPYKECTBOTO ce HamassiBat ¢ 20% 3a 2007 r. cipsamo 2006 T.

KbM Kpast Ha TeKyulata roguHa ce 3anaspa cpoTHoOuweHHeTo JIA/KA, karto npes 2007 r. e
88% Ha 12%, xaro npe3 2006 r. e 614110 89% Ha 11% KOETO NOKa3Ba OTHOCHTEIIHA CTa6PUIHOCT B
CTPYKTypaTa Ha aKTHBHTE. R, : 3

A. AbJII'OTPAMHHU AKTHUBH
. Jvazompadnu mamepuanuu axnueu

1. 3emu (Tepenu )

2. Crpaau 1 KOHCTPYKUMH
3. MaumHu v o6opyaBane
4. CbopbreHNs

5. TpaHcriopTHHU cpeacTaa
6. lpyru AbAroTpaliHy MaTepuaiHu aKTUBH

7. Pasxoan 3a npunobusane u MUKBMAAUMS Ha
NLArOTPaiHK MaTepUAIHH aKTHBH

Oézqo 3a zpyna I:

OcHoBHaTa 4acT OT JILJII‘OTpaI/IHPITC aKTHUBH Ha upymecraom ca IBJIrOTpaifHu MaTepnaJmn
axtusd. IIpes 2007 r. Te HaMaiBar ¢ 20% cunpamo 2006 r. B TaxHata rpyna mo-3HaudTeNeH coaj
ce HabMroAaBa pH BCMSITa 39% U ChopBKeHHATa — 30%. Cnanst ce IBDKH Ha nponaxcﬁaTa Ha
JAMA u na HanynaHuTe aMOPTHBaHHOHHPI OTYHCIICHHUS.

Bipro ¢ gpapanacs /Z ot
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Jpy,KecTBOTO € ONPEAEniO CTOMHOCTEH npar ot 500 iB., NOX KOMTO npunobuTHTE
AKTHBH HE3aBHCHMO, ¢ IPHTCIKABAT XapaKTEPUCTHKATA HA JABITOTPACH aKTHB, CE M3MHCBAT KaTo
TEKyIIl pa3sxoJ B MOMEHTa Ha npuaobusadeTo uM. Ilo peme}me Ha PbKOBOICTBOTO, aKTHBHTe non
CTOMHOCTEH IIpar ce 3aBeX/IaT B 3a10aNaHCOBHTE aKTHBH Ha JIPYKECTBOTO.

|B. KPATKOTPAMHU AKTUBHU
. Mamepuaanu 3anacu

I. Matepuanu

2. [ponyxkums

3. Croku

4. He3zaBbplueHo npou3BoACTBO
5. Jlpyry MaTepuaiHu 3anacu

Oiwo 3a cpyna I:

KpaTKOTpaHHI/ITe aKTHBH OT‘-IPITaT HaMa.llCHIer ¢ 5% 3a nmocjcaHara FOIIPIHa KaTO IT0-
3HAYUTEIJIHO € Ha NPOoOoYyKIIHUATA. ‘

Il Kpamxocpounu ezemanun

1.B3eMaHHsi OT CBbP3aHU OPEANPUATHS,

2. TbproBecKH U APYrH B3eMaHuUs B T.4.
2.1. Baemauus OT KAMEHTH U IOCTABHUUM

2.2. ITpenocrasenu apaHcu

2.3. CbacOHYU ¥ NPUCLACHHM B3eMaHHs

2.4. lanblu 32 Bb3CTAHOBABAHE

2.5. lpyr1 KpaTkocpounu B3eMaHus!

060 3a zpyna 11:

Kpatkocpounute B3emanus Ha “Illymen Tabak”AJl ca ce namamunu ¢ 40% no 150 xun.js.
CabluecTseHa npuyrHa 3a ToBa € maitarenara npe3 2007 r. cyma ot ®ong “@PCPIIIIBTX”, yacT
OT B3EMaHHUsITa OT CBBP3aHU NpeAUpHATHS, B pasMep Ha 111 X. jB., IO MOBOJ HM3IUTALIAHE
obe3lieTeHus Ha pabOTHUIU U CITY)KUTEIIH. e

-
EETM TR
“ 4
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Biemannata na “Ulymen-Ta0ak?All 0T CBLp3aHHTE TPENTPHATHS OT cucwmara Ha
“Bynraprabak-XonauHr’ BCIEACTBUE Ha IIpoaax6u, ca ClIeHATE: : '

31.12.2007 | 31.12.2006 31.12.2005
Bynrapra6akPOM A/l - HyrleHﬁ 246 | 246 246
Xackoso BT A]], ‘ 9
Bynraprabak Xonaur Ajl - - 0 2 3
Hcnepux BT . - - -
Qounauns “GOCPONBETX” , 0 111 ' -
Ob6e3yenra Ha G3emManiis: (246) (246) : (246)
- O6uwio : 9 122 12

Br3pacroBara CTpyKTypa Ha B3eMaHmTa OT cm)psa}m NPeANPUATHS (o OTYeTHa CTOHHOCT)
keM 31.12.2007 1. €: |

e B3EMaHMA C IPOU3XOJ 110 Ir. —0x. JB. (31 12. 2006 r.. 113 x. 1B.).
* B3EMaHUs C POH3XON orlno2r. — 0x. .. (31.12.2006 r.. 0 x. siB.).
e  B3EMaHMs C [IPOU3XOLL HaJ( 2r.— 255 x. 18. (31.12.2006 r.;: 255 x. 51B.). *

/2 o ¢ G s /)%Wﬂ/
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i Hanpasena e o6e30eHKa [0 HyjieBa CTOHHOCT 3a BCHYKH B3€MaHHsA, KIaCHGULMPaHH KaTo
HecsOupaeMH. :

. V. [Tapuunu cpedcmea

1. [Tapuunu cpeactsa B 6poi

2. [TapHuHHU cpeacTsa B 0€3CPOUHH ACTO3HUTH
3. Brokupanu napuuHn cpeacTsa

L.,, 4. TTapuuHK eKBUBANIEHTH

2 007,

“ Oobuio 3a zpyna 1V:

Hamuunure xpMm 31.12.2007 r. nmapuyHH cpeAcTBa €a II0O CMETKH Ha Ilpy)I(CCTBOTO B
crnenuute 6anku: Y ED JDKU KOpobank - HIny:H C)K EKCHpeC6aHK LLIyMeH IR

| [TapuunuTe cpencTsa ca pa3npe,uenem4 g ;
! e B neBa — 70 x. 1B. (31.12.2006 r.: 136 x. HB) ' 1
- e BBB BasiyTa — 1 X. ;1B. (31.12.2006r. :2 X. 1B.). b

- o ) Cyma (XHJ1. JB.)
| Pazuen:, rpynu, cTaTHi

NACUBHU
A. COGCTBEH KAIIUTAJI
B. {bJITOCPOYHU MACHUBH
B. KPATKOCPOUHH TTACUBH
CYMA HA [TACHMBA (A + 5 + B)

Cymara Ha mnacuBute ce HamasBa ¢ 20% 3a mnocnegHara roauHa. Hamanmssar
JUBJITCOCPOYHHTE 3abIDKEHUS H Kparxocpoqﬂme 3a/b/DKEHUA. JJpyKEeCTBOTO HAMA 3aIb/DKEHHA 3a
OaHKOBH KpPEIUTH. Y

r-_,
b | B

‘ 3anpiDKeHHATa KBM CBBp3aHM npemnpustis xbpM 31.12.2007 r. ca KeMm CIIEIHHATE -
e IpYyXKecTBa: A - : .
o Pl ilif":“i,»'%",:x.;z‘ T ey L r'.gvﬁiée;li it f',._ T E DAl
A ’ 31.12.2007 | 31.12.2006 31.12.2005 |
_ KbM apyskectea ot rpyna ,,Byarapraéak” 2,471 2,383 -2,605
B T.4.:Bynraprabak Xonauur Al 2,433 2,312 2,209
- Acenosrpan BT AJl ' ' 16| 16 16
1 = oue Henues BT Al 0 33 33,
L [Mnesen BT A] 22 22 22|
’ [nosaue BT AJl - - .
1~ [Tnosaus tOpwuii Marapru BT A[L - - 3251
| L Caprue Crapa 3aropa 5T AJ] - - -
. KbM Apyru cBLp3aHH JMIIA — AKIHOHEPH - - S B
1~ O6mo 2,471 2,383 2,605

Karo uano sageinkeHusaTa Ha “H.IyMeH BT”AIL KBbM Ilpy)KE:CTBaTa 0T rpyna Bynrapra6ax ce
yBenuuaBat ¢ 4 % crpamo 2006 ..

ﬂ/%a . /;:%/m/
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AHAJIA3 HA PE3YJITATUTE OT JEMHOCTTA TIPE3 2006 rom.

KarouyoBu koedpunuentn

® Bw3spamaemoct Ha CoOCTBEeHUsT KanuTa (ROE)

H3‘IHCJ’IHBa C€ KaKkbB NpoLeHT OpeacrasisaBa neyandara cJIen 06J1aI‘aHCTO 7§ ¢ NaHbK OT

OTYETa 3a HAOXOOHUTE, OT 0OLIO cobcTBeHus KaltiTall B CYETOBOLHUS Oanauc. :
Tosa CHOTHOLUEHHE H3MeEpBa a6comorHaTa Bb3BpaliacMocCT 3a aKHHOHCpI’ITe () OTHomGHHC

Ha TEXHHUTE a6comomn HHBCCTHULIMH. EIIHO BHCOKO YHCJIO 03HAa4YaBa ycrex 3a 6usHeca — TO BOOH IO

BHCOKa II€Ha Ha aKlHUTE U nnpaBu BB3MOXHO HPHUBIKMYAHETO HA HOB KanuTa. ; ""‘

Bb3Bpawaemocr Ha C‘OGCTBEHM;?I' kanwran
(ROE) .

CroMHocT

¢ Be3spamaemocr Ha akTHBHTe (ROA)

-
SRS S o
Pl "y

Bbsspamaemo‘cf‘r‘lh avk'ruame (ROA)

CroinHocT ~

2006 2005
roavun

CroitHocTTa Ha oncparuBHara nevanba (nedandara NIPENH MpHCHAgaHeTo Ha JIHXBHTE H
ASHBIUTE OT OTYETa 33 NPUXOMM M pasxonn), ce CBIIOCTaBs .¢ obmiarta CyMa Ha aKTHBHTE B
CHUCTOBOMHUA OGanaHc. [IpOLEHTHOTO oTHOIIEHHE MEXy NBETE€ CTOMHOCTH JaBa HOpMaTa Ha
BB3BPAlllaCMOCT, IOCTHrHATA OT OOMWMTE aKTHBH. To3u ITIOKasares CJIeN0OBaTENIHO ‘' MHOKa3Ba
c(eKTHBHOCTTA Ha M3MON3BaHE Ha OOIIHTE aKTHBHY.

w/w c %)M/&///ﬂﬁf /4; M/ =
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CbOTHOLIEHHETO OmNepaTuBHA mevanba KpM OOINMTE aKTHBM, ITOKa3Ba €AUH JIEB aKTHBH
KaKBa OIlepaTHBHa neyanda e cnocobeH Aa reHepupa, ce nogpobpsasa mpes 2007 cnpsamo 2006 or -
0,09 Ha -0,05. HamanenueTo ce IbKH OCHOBHO Ha CE30HHHUA XapaKTep Ha IPOU3BOJCTBO U 1Opaiu
JIpYTH, He3aBHCEIIH OT PHKOBOACTBOTO Ha JIpyXKECTBOTO IIPUYUHH.

To3n KoeUUUEHT MOXKE 1a Ce Pa3NONKH Ha ABE CHCTABHY 4acTH, 33 [a ce aHaJmsnpa o
n06pe BB3BPBIIAEMOCTTa Ha ApY>XXecTBOTO. [Ipou3BeaeHUeTO UM € paBHO Ha Bb3BpalllaeMOCTTa Ha
aKTHBHTE.

¢ OnepaTHBHA Ne4yan0a KbM NPHXOAHTE OT NIPOAAKON (MapiK Ha neyajgoara)

To3u xoeduuueHT ycTaHOBsIBA Neyanbara KaTo HpOLEHT OT NpoJaxouTe.

Map>x Ha neyan6ara

0,00 (*
0,20 -
-0,40 [

CroiiHocT -0,60 | -
-0,80 |
-1,00 |7
-1,20 : -

2007 2006 2005

oguHun

CroifHocTTa Ha KoeduumenTta ce mnomobpssa: Ha -0.18 3a 2007 r., mpu ~075 mnpes
npeaxonanara 2006 r. , o

PN
PEe

e CpoTHOWEHHE MPOAAKOH KbM 061IH aKTHBH (00palaeMocT Ha AKTHBUTE)

OTpa3ssiBa OTHOIICHHUETO Ha OBLIUTE MPOAAXGH IOCTHIHATH OT JPY>KECTBOTO, KBM OOIIUTE
AKTHBH. ' 8
4R,

——

O6pbLAeMOCT Ha AKTUBUTE

0,301

0,25 : ; R

0,200 ' i '
CroiinocT 0,15+ u‘ L ‘?l

0,101 - I

0,051 : f

0,00 :

2007. 2006 © 2005
Fogpnumn

Koeduuuenra Ha ofpamaeMoCcTTa Ha aKTHBUTE Ce MoBMIaBa ¢ 125 % 3a 2007r. cnpamo
npeaxoaHaTa. TeMIbT My Ha yBeJIMUYEHHE C€ JB/DKM Ha HAPAaCTBAHETO HA JPYTHTE rxpnxomd -
npogaxoa na JMA

ﬁy?/zﬁ ¢ qpun oy / / |
: \ / RS
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KoeuuueHT 32 epeKTHBHOCT HA NPHXOAUTE

EcheKTMBHOCT Ha npuxoauTe

2,00
1,50 |
o -~ f
CroitHocT 1,00 .
// ¥
0,50 |
L] |
0,00 o -
2007 - 2006 ' 2005

FoavHn |

To3u mokasaTesl ¢ OTHOIIEHHETO HA PasXOAuTe KBbM MPUXOAHUTE H IO CBOATA CHIIHOCT TOMH €
peLMnpoYeH Ha KoeduUMeHTa 3a €(PEeKTHBHOCT Ha . Pa3XonuTe. CroitHoct 1o 1 '3a TO3H
KOoe()UIMEHT O3HAYaBaT, Y€ HAIIPABCHUTE Pa3XO[H ca MO-HUCKH OT TI0JTy Y€HUTE IPUXOMH.

Croitnoctra My 3a 2007 e 1,18 cpemy 1,62 3a npeaxonHara 2006 r. X Tyx KakTo u NpHu
ApYTHTE MOKa3aTest, Ma Noo0psiBaHe Ha xoeHUEeHTa, HO BBIIPEKH TOBA 3HAYUTENHATa CTORHOCT
Ha KOe(UIMENTa Hax 1-11a, FOBOPM 3a HAlpaBeHH MO-BHCOKH Pasxou ot peau3HpaHuTe IPUXOIM

3a MEpHojia, KOETO CE Jb/DKH Ha HAYUCJICHHTE 3aKOHHH JIMXBH 34 MPOCPOYEHM 3aTBDKEHUS KBM
OIOKETA. ‘ ‘

e Koeduiuentn Ha ¢uHaHCOBA CTAOUIHOCT

CpoTHOWIEHNE ABJT KbM cO0CTBEH KAMUTAJ R

06pbmaeM06T Ha AKTuBMTE

0,30( .

0,25

0,20
Cronnoct 0,15
0,10

0,05 _ S
0,00 o ,
2007, 2006 2005
' NogwvHn

Tosu KoebuUUeHT OTpa3spa puUHAHCOBATA MOLU Ha KOMIAHUSATA. Lesnta My € Aa onpeneiu
CTpyKTypara Ha TAacUBUTE B CHCTOBOMHHSA GanaHc M Ja HampaBH CPaBHEHHE MEXIY NACHBUTE,
KOHTO Ca OCHTYpPEHH OT COOCTBEHHLHUTE: (coGCTBEH KaIUTAaN) ¥ TE3M KOUTO Ca 3aCTH (npar).

KONKOTO [O-FOJIAM € ABJIBT, TOTKOBA II0-TOMAM € PUCKBT. JIBIrBT 1O CYeTOBOMHHUs OanaHC
AaBa NpaBo Ha TPETH JMlA Ha IpeTeHIMs Cpelily KOMTaHusATa. Te3d NPEeTCHIHN €2 32 IIam@ane Ha
MXBM ¥ riaBHMIM. KOraTo eiHa KOMIIaHMS B3eMa 3aeM, Td M0eMa 3aB/DKCHHC 3a 3HAaYUTENICH
6paew] (QUKCHpaH H3XOAAUl MapUyeH MOTOK. KoMmauusta obadye He' pasmosara ¢ rapaHTHpaH
mapuden BXOZAMml moTok. OT Tyk crneiBa 3aKIOYeHHETOo, b9e KOJIKOTO € TMO-TojsiMa CyMara 3a
M3rialane(IbArbT), TOJIKOBa MO-TOIAM € PUCKBT. PR o B
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Hanpasenus aHanus Ha Jauaute 3a 2007 1. 1| Te3u 3a npeaxoxHara 2006 r., mokassa
HeoOpaTa (UHAHCOBa CTAOMIIHOCT Ha APYIKECTBOTO. BBIpEKH yBEIWUEHMETO Ha IBIra Ipes
TeKyulaTa roJuHa cnpsamo cobcTBeHus kanuTtan B cpaBHeHue ¢ 2006 r., obaye npyxecTBoTO € 6€3
HNPHUBJICYCHH UYXAM CPEICTBA M C MPOCPOYEHH 3aIBb/DKEHHS, YMETO H3IUlamaHe He O6M Ouio
npobieM Npy Bb3CTaHOBsIBaHE NMPOU3BoAcTBeHaTa AeiHOCT Ha “Illlymen — Tabaxk A/l

CboTHOLIEHHE BT KbM 0011a cyMa Ha MacMBHTE

Obnr / O6wa cyma Ha nacvBure

ol A
0,701 *
0,69
CroiHocT 0,68
0,67
0,66 - —
0,65 s : -
2007 2006 2005

FognHn

Tosa croTHOMmIEHME OTPa3sBa 0 KaKBa CTEIIEH aKTHBHTE HA KOMIIAHHUATA ca QHHAHCHPAHH C
npuBieyeH xanutal. OTHOCUTENHMST Al Ha AbAra B o011aTa CyMa Ha NacHBUTE HaM3JISX{B;a",E 010,71
upe3 2006r. na 0,68 npes 2007 r., ¥ ToBa ce ABJDKM IO rojisiMa CTelleH Ha HAMAIEHHTE JaHbYHH
3aIbJDKEHHU. I

¢ Koepnunenr na ¢punancopa aBTOHOMHOCT

Stad v T IR |

KoeduuneHT Ha pUH,ABTOHOMHQCT, .

0,33

—_— 0,32
L 0,31"

CroiHocT 0,30
- 0,29
L 0,28

| 0,277 o L
- 2007 2006 2005
- : FroavHn

1o ma

‘
¥

i KoeduimeHTsT Ha (UHaHCOBA ABTOHOMHOCT H3pa3siBa or‘HomeHHero Ha COGCTBEHUs
- KanuTajl KbM IacuBuTe. Toi noka3sa KakbB IPOLIEHT OT 00LIaTa cyMa Ha HacHBHUTE € COOCTBEHH
KaluTal Ha ApyxKecTBoTo. CToHHOCTTa My ce yBenuuasa oT 0,29 npe3 2006 r. Ha 0,32 npe3 2007 .
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12
e KoeduuuedTn 32 JUKBHIHOCT

Ilpu TsAX TeHACHUUATAa BBB BPEMETO JaBa Hail-IeHHaTa HHQOPMALHSL. Ipeanonara ce, 4e
3a0bJIXKEHUATA KbM KpPECAUTOPHTE CC noracspar 4pe3s MapuIHU CpeacCTBa, a He Ype3 "CTOKOBO-
MaTepHAIHHTE 3amackd Wwid O00OpyNBAHETO, € KOMTO pasfojara ApYXKecTBOTO, T.C. TC3H
KoeUIIMEHTH OTIUCBAT CIIOCOOHOCTTA Ha KOMIIAHHATA 1a ';norac;uaa IBIArOBETE CH B CPOK. -

i

KoeduuueHT Ha 006112 JUKBUAHOCT

To3u mokaszaTen € eIdH OT Hail-paHo (OpMYJIMPaHHTE M CE CMsTa 32 yHHBCPCAJICH. Toi
[peiCTaBs OTHOLICHHETO Ha KPATKOTpPaHHTE AKTHBM KbM KpPaTKOCPOHHMTE nacuBH
(3axbKeHus ). Moxe [a ce 04aKBa, 4€ KpaTKOTpaiHUTE aKTHBH IIE OBOaT IOHE paBHU Ha
KPaTKOCPOYHUTE TACHBH, KAaTO B JIEHCTBUTEIIHOCT € HOPMAJIHO Aa Ob4aT JOPH MAJIKO IO-TOJICMH OT
Tsix. ETO 3a010 ONTUMAIHUTE CTOMHOCTH Ha TO3H KoeduumenT ca Hax 1-1,5.

KoedmnimeHT Ha obuia 1MKBHMAHOCT

CtoUHOCT

[eFerRoloRoNoloNelolo]
o e e NN
NN OO WOWWOYWOoOOo

2007 2006 2005 I
; FoavHn S

Koe(uuueHTbT npe3 TeKyllara roaxHa ce yBe/niasa ¢ 0,01 mynkTa B cpaBHerne ¢ 2006 1.
(ot 0,17 1o 0,18). TToBUILIEHHETO HA TMKBHAHOCTTA Ha JPYXKECTBOTO € B PE3yJITaT OT TIO-BUCOKMTE
TEMIIOBE C KOHUTO HAPYXKECTBOTO YBeﬂanBa C'b6I/IpaeMOCTTa Ha ThPrOBCKUTE CH B3€MaHus, 3ar1a3Ba
obema Ha MaTepHalIHUTE CH aKTHUBH U NMapu4IHUuTE CH cpeacTna.

B -
ST A EE T SRR (LA TE Rt

KoepunuueHT Ha 6bp3a JUKBHAH

oeT A
RN

i

To#l NpejcTaBs OTHOMICHWETO Ha KPATKOTPAjiHUTE AKTHBH MMHYC MaTepHATHHTE

3anmacH KbM KPaTKOCPOUHMTe NaciBu. HeroBUAT TpaJHUMOHEH pa3Mep, OTIPEeACIIALL CTabHITHOCT
HAa KOMIIAHHATA € OKOJo 1, HO MHOTO BHMCOKHTE CTOMHOCTH OMXa O3HadaBand 4¢ aKTHBMTIE Ha
KOMITaHHATA HE CE€ U3MO0JI3BAT MO Hal-A00pust Ha4YUH. ' o

ﬂj//w C 7“ Lo /? 7/6/5/ ‘
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Koedpuumerr Ha 6bp3a JIVKBMAHOCT

0,08
0,07
0,06 |7 -
0,05 [

CrounocTt 0,04 |7
0,03
0,02
0,01
0,00 : -

2007 2006 2005
Toaukn

e KoeduuueHT Ha abconoTHa/He3abaBHA/ JIMKBUIHOCT

KoedHuueHTsT Ha a6CONMOTHA TMKBUIHOCT C€ M3YMCIIABA KATO CHOTHOIIEHAE Ha [TapHYHHUTE
CPEACTBA M KPATKOCPOUHHMTE 3aJb/DKEHNUsl U H3Pa3siBa CIIOCOOHOCTTA Ha [PYKECTBOTO Ja MOCPeIa
KPaTKOCPOYHUTE CH 3aAB/DKCHUS C HAJMYHHUTE CH MapH4yHM cpencTBa. HerosusT Tpa,zmnnonen
pasMep, onpeJensi cTabMIIHOCT Ha KoMIiaHusTa e okoso 0,20. '

BuzHo e, ye B ClleICTBHC Ha HaMaJEHHETO Ha NAapUYHUTE CPEJICTBa IIPeE3 rxocnezmara
roAKHa, BJIOWABAT U [OKa3are/iMTe 3a 6bp3a U He3a6aBHa JMKBHAHOCT.

KoeduumneHT Ha a6CoNIoTHa INKBUAHOCT

CroiiHOCT
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Jipukenye Ha UEHMTe HA AKUMHATE HA “Hlymeﬂ BT”A/l 3a nepnoaa 01.01.2007 -
31.12.2007

1
i

[BwKeHVe Ha ueHUTe Ha aKkuuure npes 2007 r.

2,50
- — -
—
2,00 i
=x
=
3 1,50
©
© i R
z 1,00 | gy 200 2.00 ! 2,00 2,00 2,00 2,00 - - -2,00:"‘-‘_..&;,00 L2
o _
[}]
) 1.4 1,24 }
0,50
0,00 ; - - - - . N
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BAKHH C’I)BI/ITI/IH HACT'I)III/IJII/I
CJIE]], FO}II/IIHHOTO CYETOBOJHO INPUKJIOYBAHE

Hsma u3BecTHH CBHOMTHS, KOUTO ;La MIPOMEHST ;pe3ynTaTa OT JIeHHOCTTA.

ST G R e

e e

BAYKHH HAYYHH U3CJIEJABAHHSI M PA3PABOTKH

HsMa u3BbpIIeHH HayYHO-H3CIeJ0BATEICKH pa3pabOTKH.

IUIAHOBE 3A PA3BUTHUE HA IPYKECTBOTO

3a 2008 r. py»XecTBOTO NpeaBMXIa aa yBennqn peannsaunﬂ"ra Ha MaHUIyJIMpaH
(¢epMeHTHpAII TIOTIOH.

3HaYHTEIHA YacT OT MPUXOUTE e Obae OT u3m>meaHe Ha YCIYTH TI0 ChXpaHEHHE Ha
TIOTIOHH, 0GpaGOTBaHE M EKCMIOPTHpaHe Ha MAPTHIU TIOTIOH, COOCTBEHOCT Ha “Bynraprabak
Xonmguur’AJl. MeHHIDKBPCKHAT €KHII ' paboTH B II0COKA 33 HaMmalisBaHE Ha pasxo;mTe H
yBelMuYaBaHe Ha [OpHXoAuTe. PBKOBOACTBOTO NpednpuMeMa MEpKH 3a IOBHIIABAHE = Ha
peHTa6I/UIHOCTTaI HaMallsBaHE Ha PasxodUTEe 3a -[POHU3BOACTBOTO : Ha TIOTIOH, cimx(aaane‘
Ce6ecTOMHOCTTA Ha MPOM3BEACHHS TIOTIOH, ONTHMH3MPaHE Ha pazxonnme HOpPMH Ha T}OT}OH %4

ONTHMU3MPAHE Ha NEPCOHANA.
4 /a/a; c /LM///&%Z( //7/7%”
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MH®OPMAILMSI OTHOCHO ITIPOI'PAMATA ’

3A MIPYUIATAHE HA MEJKTYHAPOJHO NPUSHATUTE CTAHIAPTH
3A JOBPO KOPIIOPATUBHO YIIPABJIEHHME 1O 'L 94, AJL. 2, T.3 OT 3MIIK

“Illymen - TaGak” AJl paboTi B CHOTBETCTBHE C npueTaTa Ha 3acefaHMe Ha CoBeTa Ha
Jupektopute Ilporpama 3a H00pO KOPIOPAaTHBHO ynpasieHue. Upe3 HOrosop ¢ “Bparapcka
dounosa Bopca - Copus” AJl /BOB/ ce nasa BB3MOXKHOCT ¢BOOOJHO [la M3BBLPIUBAT CACIKH C
axuuute Ha JlpyxectBoTo. ChriacHO AOroBop ¢ “Llentpanen [enosurtap” ALl /I/, ce Boa# KHUTa
HA aKUMOHEpHTE, B KOATO CE€ OTpassBaT BCHUKH | IPOMCHHM Ha cOOCTBEHOCTTa, KOETO C€
YIOCTOBEPSIBA [TOCPEICTBOM HAIIPABEHUTE BIHCBAHUA BB BojieHHs perucTop oT LI ‘ '

[IpennpueTn ca aKTHBHH NEHCTBHUA 32 YHaCTHETO Ha BCHYKM akiuoHepu B O6wmoTO
crbpanue /OC/, cbrnacHO U3UCKBAHUATA HA BHHHK‘%I/I T3. JIpy’eCTBOTO CBHKBA PELOBHO oC
[OHE BeNHBX roaumpo. IIpu HeoOXOHMMOCT C€ CBHKBAT M H3BBHPE/HU TaKHBA. IlokaHara 3a
ceuxsare Ha OC ce obnaponsa B “/lbpxaBeH BECTHHK” M B €IMH LEHTPaJeH CXKENHECBHUK Hai-
manko 30 IHM TpeiH eHsd Ha MPOBEXAAHCTO MY. Bcgwncn matepuanu no OC ce u3mpaiiar Ha
Komucusta 3a (punancos koutpos, LI/l u BO®b B crOTBETHUS CPOK. B neus Ha oOHapojiBaHEe Ha
[OKaHaTa, Ha ajpeca Ha yIpaBJIcCHUE Ha JIpy»KeCTBOTO Ca Ha Pa3MOJIOKECHHE BCHUKH MATCpHATH,
cebpsans ¢ OC. He ce mpemewxna na ObJaT M3NpailaHd IMHCMEHH NOKAHH JIO BCEKH' €NHH
aKLHOHep, mnopamd ronemus Opod Ha  aKUMOHEPUTE M CBBP3aHMTE C TOBA Pa3XOnH. Cren
ny6uKaius Ha o6sBata 3a cBukpane Ha OC B JIB, BcuuKn HEOOXOMMH MaTepHajd H Pa3sCHEHH
MoraT ja 6baaT nosayueHu ype3 JAupexTopa 3a BPh3KH C HHBECTUTOPHTE. ’

OcurypsBa ce euKacHa ¥ 1pospayna paboTa Ha [a3apuTe Ha KOPHOPAaTUBEH KOHTPOT Yype3
(GyHKIMOHHpaHETO Ha PEry/NUpaBuTe Nasapd Ha LUCHHH KHHKA - ojpunuanen nazap Ha bOb u
HeoUIMANEH Tasap Ha LEHHH KHMXA, KOMTO JIaBaT BB3MOXHOCT BCHUIKM CHENIKH C aKIMHUTE Ha
JlpyecTBOTO Jia Ce OCBHLIECTBABAT B YCIOBUSTA HA IPO3PAYHOCT H PA3KPHBAHE Ha HHpOopMaLM.

Bo3npuerara eIHOCTENEHA CHCTEMA Ha YNpaBJcHHE OT “Illymen - Tabax”AJl u HEHHUAT
chcTaB crioMaraT 3a e()eKTHBHOTO YIpaBjieHMe Ha pecypcute Ha JIpyiKeCcTBOTO H y7IeCHSIBAT
KOMYHUKAIHATA MEXY OTACNHUTE WieHose. LlenuTe, KakTo Ha KOpHOpaTHBHOTO ylpaBJieHue, TaKa
M Ha ISUIOCTHATA JEMHOCT, NPUHIMINTE 1 Gapuepute ca checpeJoToderH B efHa cTpykTypa - ClI.
[IpouechT Ha B3cMaHE Ha PEIUCHMS € IT0-KPaTbK, II0-TBBKAB, nopaju OMpOCTEHaTa CTPYKTYpa,
yJiecHeHusi 0OMeH Ha WHpOpMaIys U NO-MaNnKoTO opmanu3upane Ha OTHOMICHUATA. CnaseHu. ca
wanckpanugTa Ha 3I[ITILK 1/3 or cberasa Ha CJ] ma ObaaT HE3aBUCHMH WICHOBE. Ch ' CBCTaBA
TpPUMECEYHH OTYETH 3a JASHHOCTTA U FOAMILCH OTHYET 3a YIPAaB/ICHHETO Ha JIpy»KecTBOTO; H3TrOTBs H
TIpaBH aHaIu3 OTHOCHO 06eMa, CTpyKTypara JMHAMHKATA HA IBITOTPAHUTE U KPATKOTPaiHHUTE
aKTHBM; a3zapHa cpefia; JaHHH 3a obeMa  Ip. RS

CJ1 na “Ilymen - TaGax” AJ] OpraHH3Hpa ¥ OCHIIECTBABA: YIPABNEHUETO na Py KeCTBOTO
B CHOTBETCTBME C YTBBPACHATa bu3Hec Tporpama KOOPAMHMPAHATA THPrOBCKA {IONUTHKA Ha -
“Bynraprabax - Xonauur” AJl no oTHouleHue Ha BHTPEIIHUA W BEHIIHUS nasap, cnen CBINIACYBaHe
¢ ynpaBuTeNHNTE Oprany Ha “Bynraprabak - Xommunr” AJL ‘ S R

Crassar ce usuckpanusita Ha 3[ITILK u YcraBa Ha J[py»KeCTBOTO. .

26 mapt 2008 |  MPOKYPUCT:

rp.llymen

4 /7/{0 (. CONN A




opuT
DUHAHCH
CYETOBOACTBO
NAHBUK

NPABO

: JTOKJIAJL HA HE3ABHCHMUSI ONUTOP

. 710 AKIIAOHEPUTE HA
. LIYMEH - TABAK AJ{

Joxiax BbpXy (PHRAHCOBUSI OTHUET

1. Hie 0sixMe aHraxupaHu Ja U3BbPLUIMM OOHT HA NPHJIOKEHUA ¢unancos otueT Ha Hlymen —
Tabak AJl ([Ipy>XecTBOTO), BK/IIOYBALL CYETOBOLHHS Gasnadc kbM 31 aekemspu 2007 ronlHa, 0T4HETA 32
JIOXOJIMTE, OTYETA 33 NIPOMEHUTE B COOCTBEHMSA KamuTaJ M OTHETa 3a NapH4HHUTE NIOTOLHM 32 rojuHara,
- 3aBBpUIBAlIA HA Ta3W JaTa, KakTo M 00OOILIEHOTO OMOBECTABaHE Ha CbLUECTBEHUTE CUYETOBOJHH
MOJUTHKY U APYruTe NOSCHUTENHH MPUIIOKEHH. :

- Om2080pHOC HA PLKOGOOCHBOMO 3Q (PUHAHCOBUL OMUEm .

(DMHAHCOB OTYET B CHOTBETCTBUE ¢ MEXIYHAPOAHHTE CTAHAAPTH 33 (QUHAHCOBM OTHCTH, MPHETH OT
Komucusta Ha Esponeiickusi cbio3. Tasu OTFOBOPHOCT BKOuBa: paspaGoTBaHe, BHEIpsBaHE W
NOAAbPIKAHE HA CHCTEMA 38 BLTPELLIEH KOHTPOJ, CBbp3aHa C H3rOTBAHETO H IOCTOBEPHOTO NPEACTABAHC

HeChOTBETCTBMUS, HE3ABMCHMO AJIH T CE Ab.IKAT Ha U3MaMa MIIM Ha rPEllka; Noa00p i NPHIIOKEHHE Ha
[OAXOAALLM CUETOBOJAHM MOJUTHKH; U M3TOTBSIHE Ha NPUOIH3UTENHH CYSTOBOJHH OLEHKH, KOUTO Jia ca
pasyMHH NP1 KOHKPETHUTE OOCTOATENCTBA. ’ - K :

Obxeam u usnviHeHue Ha oouma

3. Hawmusr ogur Oe TIPOBEAEH B CHOTBETCTBUC CBC 3akoHa 3a He3aBHCHMUS (bHHaHCOB OAMT U -
l'lpO(beCl/lOHaJ'lHl/lTe H3UCKBAaHUS Ha Memnyﬂaponﬂme ONMTOPCKH CTaBapTH. Tesu CTaHAapTH Hajlarat
cria3BaHe Ha €THYHHUTE U3UCKBaHUA, KaKTO ¥ OAHUTLT Ad 9i( MJadupaH ¥ nNpoBEAEH TaKa, ye HHe Jia CC
y6euuM B pa3syMHa CTCIEH Ha CUTYpPHOCT JAaid 'H JOKOJKO (bl/lHaHCOBI/l}IT OT4ET HE CbIAbPXKa
CblLECTBEHH HETOUHOCTH, OTKJIOHCHHUA U HECHOTBETCTBUAA. ‘ ‘

4. OnuTbT BKJIIOYBA M3MBJIHEHHETO Ha NPOLCAYPHM C Lel MNomyyaBaHe Ha OAHTOPCKH
. [\ [0Ka3aTeNCTBa OTHOCHO CYMUTE M ONOBECTABAHHATA, NPE/ICTABEHHU BbB duHancoBus otyer. Mabpauute
i L OpoueaypH 3aBUCAT OT npeueHKara Ha oaunuTopa, BKJIIOUUTEAHO OLIEHKATa HA PUCKOBETE OT CBhUIECTBCHU

1

Bonno ¢ amurnoie

Ny

- 2. OTFOBOpHOCT Ha pPbKOBOACTBOTO € HW3rOTBAHETO M JIOCTOBEPHOTO MpeACTaBsHEe Ha T03}1'

Ha (UHAHCOBH OTYETH, KOMTO Ja He' ChABPKAT ChLIECTHEHU" neroH o, * dhicnonenns Tl

\‘.\HCTOHHOCTH, OTKJIOHEHHUA 1 HECHOTBETCTBUA BbB (bHHaHCOBl/IH OTYeT, He3aBUCUMO Jajiu T€ C€ OBJDKAT Ha




W3MaMa MM Ha rpeika. [1py H3BbLPIIBAHETO HA TE3W OLCHKH Ha pUCKA ONUTOPBHT B3eMa NMOJ BHUMAHHE
cucTeMaTa 3a BbTPEILEH KOHTPOJ, CBbp3aHa C M3rOTBSHETO W JOCTOBEPHOTO MNPEACTaBAHE Ha
¢uHaHCOBUsA OTYET OT CTpaHa Ha NpeanpusATHETO, 3a 12 pa3paboTy OAUTOPCKH NPOLEAYDPH, KOUTO Ca
- [IOAXOASILM MpH Te3u 0OCTOATENCTBA, HO HE C LE] u3pa3sBaHe Ha MHEHHE OTHOCHO e)eKTHBHOCTTA Ha
L cucTeMaTa 3@ BbTpEllEH KOHTpON Ha TPEANpHATHETO. OauTbT CHILO Taka BKJIIOYBA OLEHKA Ha
YMECTHOCTTA Ha IPHJIaraHuTe CYCTOBOAKH [ONHTHKM ¥ Pa3yMHOCTTA Ha NPUOIUSUTETHUTE CUETOBOJHH
OLIEHKH, HANpPaBeHH OT PbKOBOJCTBOTO, KaKTO 1t OLiCHKa Ha LAJIOCTHOTO MPEACTaBAHE BBB (‘bleaHCOBI/IH-‘
oTHeT M Ha CTMocoGHOCTTa Ha JIpy’KecTBOTO Ja NPOABIKH Ad 0Ch1IeCTEeCTBABA CBOATA JEHHOCT KaTo'
[eiicTBallO MIPEeapUATUE. i '

-

I
Cuutame, ue M3BLPUIEHWTE OT HAC OTUTOPCKM MPOLELYPH MPEAOCTABAT pasymHa 6asa 33
M3pa3eHaTa OT HAc MO3ULHs B HACTOSALLMS TOKIA/. i

— (i o
= j QcHosanue 3a OmKa3 om MHEHUE :
5. B cueToBOAHHMs GajaHC Ha APY)KECTBOTO KbM 31 JeKeMBpH 2007 roguHa He ca BKIOUYCHH
‘ 3ab/DKEHAS OT NPEAXOAHM OTYETHH NMEPHOAM, CBbp3alu C nojy4eHu LesieBa napuyuHa nojkpena o1
- - ¢oun TIOTIOH CbIIACHO PELICHUS Ha MUHHCTEPCKH CbBET M CPEACTBA 33 M3MAllaHe HA NpOCPOUEHH
| BB3HArPVKAEHUS 1 0Oe3IeTeHus 38 ChKpAllleH|s KbM NepcoHaa ot yupenenara Qonnauus “Oona 3a -
] (puHaHCHpaHe Ha COLMANHUTE Pa3XOAH OT MpUBATU3AUMATA HA BynrapTa6aK-X0n11uHr AJl”, B pa3smep,
ua 195 x. nB. OT Tax 10 x. nB. ca Bb3HukHanu npes 2006 roaxHa. B pesysrar Ha TOBa MaCHBUTE H
| HaTpyHaHuTe 3ary6u ca MOALECHEHH, KaKTO CleiBa: KbM 31 nexemBpu 2007 roguHa ¢ IOCOUCHATA o0wa
1 cyMa, a B CpaBHMTeNHaTa MHQOpMauus 3a 2006 rouuﬂal’,%c 185 x. nB. ChblUEBPEMEHHO B
o cpaBHMTenHaTa MH(OpMauus 3a MpeaXoAHaTa roauHa ca MOJILGHEHN Pa3XOAUTe U peanu3upanHaTa
| Tekywa 3ary6a c 10 x. nB. ‘ :

6. B cueToBOLHMA Gananc kbM 31 exemspu 2007 rofuHa ca BKIOUCHU MMOTH, MAIMHH M|
- oGopynBaHe Ha CTOHHOCT 5,450 X. J1B., KOMTO HEe Ce W3MOoN3BaT B JelHOCTTa Ha IPYKECTBOTO nopaau
- OTHeMaHe JHLEH3a 1 TipeKpaTiBaHe AeHHOoCTTa N0 MPOU3BOACTRO, 3ar0TOBKA 32 H3HOC W TbPrOBHA Ha
‘ TIOTIOHEBH M3LENNA, B T. 4. M BBHLIHOTHPrOBCKa AEHHOCT ¢ TsX. PBKOBOACTBOTO Ha JIpyXKeCTBOTO e’
- U3PA3UIIO MHEHME, 4e CTOHHOCTTA Ha Te3H aKTHBH NPEICTaB/sBa MUHUMANHATA CcTOHHOCT Ha GbAelIaTa
CTOMAHCKA U3roja, KOATo G MOrJa Aa ce MOJy4u oT Tax. Kato ce uma NpefBHA CHITHO OTpaHMYeHHS .
““" npeaMeT Ha AeHHOCT Ha JPYIKECTBOTO, CrIeUHani3upanis XapakTep U OTCHCTBHETO Ha aKTHBEH Tasap 3
| TaKuBa aKTHMBH, KaKTO M nopaau axra, 4e ca Haluue peNMLa MHIKKATOPH, MOPAKAAILLH ChLIECTBEHA
. HeCUrypHOCT Janu JIpyxecTBOTO 6M MPOABIIKHMIO A3 yHKUMOHUpPA KaTO JeHCTBALLO TIPETNpPHSTHE,
__} ChILECTBYBA 3HAUMTENHA HECHTYPHOCT OTHQCHO [BJHOTC B};SPT,_%}“OB"B%J?,?,,H%,”%j%??“’!u“ﬂm4%,;393.!1( e

AKTHBH. PBHKOBOJCTBOTO Ha JIPyeCTBOTO HE'e MOIJIO Aa HHU MnpeaocTaB- JOCTaTHYHU M yOeRMTEN U,

JIOKa3aTencTBa, ue GanaHcoBaTa MM CTOMHOCT HE HaAXBbpls TﬂXHaTa‘BLSCTQHOéHTeﬂHa CTOHHOCT.

_ [opaau ToBa HHE HE CM€ OUJIU B CbCTOSHHUE, Ype3 APYrH OZMTOPCKK MpOLiefypH, Aa ce yGenum fanu . ‘
.E Te3n AaKTHBM HE ca HanleHeHd B Oananca kvM 31 aekemBpu 2007 roauna u B KakBa CTClCH

Jlpy’KeCTBOTO HE € NPETBPIISIO AOMbIHUTENHH 3aryOU OT 00e31ieHKH.

i

7. KuMm 31nexemepu 2006 ronuna PBHKOBOICTBOTO Ha JPYXKECTBOTO € B3€JIO pelueHne Ja OTueTe '
MpeoLcHKa Ha 3EMH Ha 0as3a pokJal OT He3aBHCHMHU OLUECHUTENH C pe3yaraTtu oT HanpascH nperien 3a ,
ofe3leHKa Ha UMOTH, MallliHU U 060py,uBaHe. pr)l(eCTBOTO He e CIIa3uJI0 CUETOBOJHATA CH NOJIMTUKA

- [10 OTHOLUEHUE Ha NPEOLEHKUTE Ha UMOTHTE, MAUWHHUTE M 00OPYABAHETO MY, KOSTO € YCTaHOBEHA 1 B

| pamkute Ha [pynata Bynraprabak 4 He € H3MON3BA0 YMECTHU H3TOMHHLH 32 NPELICHKA Ha NPOMEHUTE
\" B CTOHHOCTTA Ha AKTUBUTE MY, 3 JIa OTHETE C OCHOBAHME yBENuueHHe B CTOHHOCTTA Ha MMOTHUTE i Ha
- coGCTBeHHs KamuTtan (npeoueHbueH peseps). [lopany ToBa, No Hallle MHEHUE NOCOYEHUTE MOKa3aTeNu

i . ca HajLICHEHHU, KaKTO B CPaBHHTENHaTa MH(opMaLusa 3a 2006 roxuHa, Taka ¥ koM 31 nexemspu 2007
( rojuHa ceoTBeTHO ¢ 470 X. n1B. 1 ¢ 301 X. 11B. ‘

i)@//{@ g

bc'/ ,

— |

"7

)




| [

t

Lok ot

L%

ik

ik

[ —

[

b X

%
¥

| —

L

| S—

8. B cueToBoaHus Ganauc kbM 31 gexemspu 2007 roauta b CbCTAaBa HA MaTepHaHUTE 3anacy

Cca BKJIIOYCHU!

a) TIOTIOHM Ha obla CTOHHOCT 162 x. nB., KOUTO He ca obe3sneyenu ¢ NpOKU3BOACTBO MM

peanu3aums;
6) 06e3ABIDKEHH CIOMaraTeIii
KOMTO Ca 3aJIE)KAJIH [TOBEYE OT YETHPH I'Of

MaTepuaiii | pe3epBHH 4acCTH Ha croiiHocT okono 321 X. nB.,
WHM B ca CBbP3aHU C NIPEKPaTEHNTE IEHHOCTH.

PbKOBOJCTBOTO CUMTa, Y€ ChbLIECTBYBAT Bb3MOXKHOCTH 34 peanusalyus Ha Te3M MaTEepHANHK
sanacu. Ha Hac He HH 65Xa NPeJOCTaBEHH JOCTaThbUHH H KOHKPETHH JI0Ka3aTencTBa OTHOCHO ObALIIOTO
W3NON3BaHE HA TE3M MaTepHanHW 3amacu, 3a [Ja ce yCTaHoBM Jalif ToBa HAMa Ja AOBEAC 1O
JOIbIHATENHY 3ary0Ou 3a [lpyKecTBOTO NpH TAXHATA Obaelila KOHCYMalus HIHd npozax6a. Kato nmame
npeaBuL, 4e Ha MPaKTHKa U Ipes 2007 ronuHa JlpyKeCcTBOTO rlpo:;n)mKaBa J1a HE OChLIECTBABA JCHHOCT,
CBBP3aHa C OCHOBHUs My MPEIMET U CbLLICCTBYBA 3HAYHTEIHA HECHTYPHOCT OTHOCHO Bb3MOXKHOCTTA TO .
7@ [IPOALIDKH 1A ONepHpa Kato AeiCTBallO NPEANnPHATHE, KaKTO M (haKTa e HsMa pPa3peileHue 3a M3HOC
1 THProBus Ha TIOTIOHEBHM M3JE/MS, HUE HE CME 6yIM B CHCTOSHMUE, Upe3 APYTH OAUTOPCKH NPOUCAYDH,
na ce y6enum B JOCTaTbYHa CTENEH OTHOCHO 6anaHcoBara CTOMHOCT Ha Te3H aKTHBY KbM 31 pekeMBpH
2007 roauHa, Aaldy HE Ca HaaleHCHH BbB (puHAHCOBUS OTHET H ‘B KakBa CTEreH, KakTo M Jaiu He Ca
nperbpneHy JONbAHUTEHH 3aryou ot 06E3LEHKH.

9. B cuyeToBoAHMS 6anaHc kbM 31 aexemspy 2007 roauna ca BKIOUCHH aKTMBH B pa3Mep Ha
61 X. nB., KOUTO HE Ca pealnu3upaHy Bede TPU TOMMHU. PLKOBOACTBOTO HE HHM € TMPEAOCTABUIIO
JOCTaTbYHU U YOSIUTENHHN J0Ka3aTENCTBA OTHOCHO Bb3MOXKHOCTHUTE 32 Bb3CTAHOBABAHE Ha CPEAICTBATA,
BIOKEHM B TsX. IlopaaM TOBa HHE cCuuTaMme, 4e GanaHcoBKTe WM CTOMHOCTH ¢a HaJLCHEH: C
[I0COYEHHTE CyMH ¥ cliefiBa 1a GbJaT HamajleHu 110 HyJla B cueToBOAHKA GaaHc KbM 31 1ekeMBpH 2007

ro/IMHA Cpellly YBeNIHUYeHHe Ha TeKyllara saryba.

10. Tlpe3 nocneaHuTe TOMMHM JIPYXECTBOTO paboTH rpd MHMHUMANCH MNPOU3BOACTECH ¥
kanauuTer, a or 2005 roauHa Ha TNpPaKTHKa He OCBILECTBABA AEHHOCT, CBbp3aHa C OCHOBHHMA My .

npeaMeET. C’praTeH € HEroBuAT nepcoHal. Hanuile € nocTosiHeH HEQOCTUT OT JIMKBUIOHHM CpeacTsa M - e

BUCOKA 3a/UIBXKHSIOCT KbM OIOKETa 1 OCTAaHaJWTE KPCAMTODH. JIpy>kecTBOTO MNpOABDKABA [a. :
reHepupa 3arybu, kato kbM 31 feKeMBpH 2007 roauHa Te Bb3MM3aT Ha 533 X. JB. 3aIb/DKEHUSATA KbM
Groakera ca B pasmep Ha 1,097 X. JiB., OT KOUTO KbM 31 nexemspu 2007 roarHa MpOCPO4EHH ca 339x. ¢

B, ,
Nombauuteno, B [lpunoxenne Ne 28 KbM TOMMLIHAS (MHAHCOB OTYET € OMOBECTEHA M

CTpaTerusTa 3a MpHBaTH3aLus Ha Bynaraprabak — XoamuHr Al 1 BL3MOXKHHTE eexTH ¥ MocneAnuY O - "

Hes 3a [[pyKeCcTBOTO, @ IMCHHO!

a) Ipe3 2004 roauHa, Ha OCHOBAHKE CTpéTeruﬂTa 3a NpUBaTU3ALUA Ha Bynrapri‘a6a1< - XonauHr,
AJl Haa3opHUST CbBET ¥ YIPaBUTEHUSAT ChBET Ha Xonpauura npreMar pellieHHe 3a NPECTPYKTyPUPAHE |
Ha AbLUIEPHUTE APYXKeCTBA OT rpynara, B T.4. ¥ lllymen BT AJl. B u3ambaHeHue HA B3ETUTE PELICHNs Ha
nposeneHo Ha 29 oxtomepu 2004 roausa u3BbHpeaHo O6110 CbOpaHue Ha aKUMOHEPUTE Ha lymen BT
A]l e U3BbpILIEHa NPOMsiHa B fieliHocTTa Ha JIpyKECTBOTO — NPEKpaTeHa € NeHHOCTTA 110 NPOM3BOACTBO,

3aroTOBKA 33 M3HOC M ThpProBUS C TIOTIOHEBH H3AENHA W BBHHLUHOTBPrOBCKA JEHHOCT ¢ TIOTIOHEBH |

u3genus. bynraprabak Xonaunr A/l e TIpeKpaTul JIMLEH3MOHHHUTE I0TOBOPY C APYXKECTBOTO OTHOCHO
NPOM3BOJACTBOTO Ha TIOTIOHEBU M3AENUA C Mapky, cobeTBeHocT Ha Xonaunra. [lopanu ToBa, ¢ Pemenue
N 984 ot 13 nexemspu 2004 roauHa MUHHCTEPCKH CbBET OTKa3Ba 1a M3AANC Ge3cpodHO paspelieHHe 3a
MPOM3BOACTBO HA TIOTIOHEBH H3ACHUA Ha IlIymen BT A/l n oTHemMa M3AAACHOTO MYy €JHOTOJUILIHO
paspeliieHHe 3a IPOH3BOACTBO Ha TIOTIOHEBU M3AENS N 09 ot 1 rouu 2004 roauHa;- o

6) Ipes 2006 roxuHa, Ha MPOBEJCHH 3aCelaHus Ha 9 despyapu 2006 ronuna u 1 Mapr 2006
roauna Ha Hansopuus W YNpaBUTEIHHS CHBET Ha Bynraprabax-Xonauur AJl, e B3€TO pelueHue 3a .
onobpsiBaHe Ha MpeABapuTelHa Nporpama 3a OChLICCTBABAHE HA NPECTPYKTYPHUPAHE U npopaxba Ha.
aKLMOHEpHH ApyXecTsa or I'pymara Bynrapra6ax-XonauHr. [lo ornowenune Ha lllymen BT All e -

3.
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peleHo Ja OBe H3BBbpLICHA npona>x6a Ha aKLMOHEPHOTO y4dacTHUe Ha KOMIIaHuATa-MahKa B Kanurtaia

Ha IpPYXKECTBOTO 4pe3 NyOIH4HO MpejnaraHe Ha aKuuUTE Ha Buarapcka ®onnosa bopea Codus AJL
Axo nyGnMUYHOTO npeanarane GbAe HEYCNEWHO, aKUHOHEPHOTO yuyacTHe Ha Byaraprabak-Xonguur AJL
B PYKECTBOTO WIE Objie NPEIOKEHO 32 npogaxGa upes ny6nu4HO OMOBECTEH KOHKYPC TPH eIMHCTBEH
KpUTEpUHi 32 OLEHKA Ha 0/Ia/IeHUTE OhEPTH — NPEAJIOKEHATa LiEH. B cayuait, ue HAMa 33BEH HHTEPEC
npu NPOBEACHHUTE MPOLEaypH 3a npopaxba e ce MPUCTBIM KbM obsiBsiBaHe Ha IPYIKECTBOTO B
AMKBUHAALKS, pECIl. HA HECHCTOSTENHOCT.

B) [Tpe3 2007 roauHa, Ha CBOU 3aCeaHNs NPOBEACHH CHOTBETHO HA 2 ¢espyapu 2007 ronuna u
8 ¢espyapu 2007 roauna, HanzopHusT ¥ YIPaBUTETHUAT CBBET Ha Bynraprabak - Xonautr AJl ca
B3€NM peLIeHHs 3a OTKPUBaHEe Ha mpoueaypa 3a npopax06a ‘Ha IPUTEKABAHOTO OT Bysnraprabak :-
Xonauur AJl aKlMOHEPHO yuacTHe B kanuTana Ha Llymen BT ’AJl, kaTo npu JIUnca Ha 3asBCH UHTEPEC
32 NMOKYNKAa Ha Ma@KOPUTapHMS MaKeT aKUuW TpH NPEANpUETATE NpoUeAyph 3a nponax6a, B
[NOC/NEACTBME Ha Ce TNPHCThAM KbM 00sBsiBaHe Ha [IpyxecTBOTO B JIMKBHAAUMA, PECil. Ha

HECBHCTOSATCITHOCT.

Bcuuku ropenocoueHy o6CTOATENCTBA B HACTOALLMS naparpad) MOTBbPXKAABAT CILIECTBYBAHCTO
Ha 3HAYUTENHa HECHUI'YPHOCT OTHOCHO BB3MOXHOCTTA Ha JIpyKeCTBOTO [a NPOABKA AEHHOCTTA CH
KaTo AeiCTBALLO NPEANIPUATHE W CHOTBETHO TO Aa Oblle B CHCTOSHME la peajusipa CBOUTE aKTUBH U
ypeau CBOMTE NacHBY B HOPMANHUSA X0/ Ha OU3HECa CH, KOETO € 1 OCHOBHO [PEANOJ0KEHHE, 3aNerHaNo
B MexAyHapoAHUTe CTaHAapTH 32 (GMHAHCOBM OTHETH, NMPHETU OT EBporiefickust Cbl03 — OTYETHATA
paMka, Ha 6a3a Ha KOSTO € U3rOTBEH HEroBHs (YHAHCOB OTHET M0 3aKOH 3 2007 roouHa.

Omkas om MHeHue

11. Tlopaau ChLUIECTBEHOCTTA Ha NPOOJIEMHMTE BbIIPOCH, OMUCAHH B NPEAXOAHNTE naparpadu,
HHME HE U3pa3fiBaMe€ MHeHUe OTHOCHO (MHAHCOBMA OTYET Ha [IpYXKECTBOTO KbM 31 npexemspu 2007
rofMHA, M3rOTBEH B CbOTBETCTBUE C MeXIYHAPOXHUTE CTAaHIAPTH 33 (HHAHCOBM OTHETH, MPHETH or
Komucusara na Esponeiickus cbro3.

Obpvuyane Ha gHUMaHue

i

12. Bes ma kBanuuUMpaMe HALIETO MHEHHE, oOpbluamMe BHMMAaHHE, He C [ucmo ot 24 MapT. -
2008 roguHa ByarapraGak-Xonmuur AJ] e TOTBBPAMI Npel HAac, 4e € B XOA NOArOTOBKAaTa Ha
- U3MbJIHEHHE HA pPEelIeHHATA Ha YNpPaBHUTEIHUTE MY OpraHu 3a miponax6a Ha aKUMWTE OT KanuTana Ha
. Ilymen-Tabax BT AJ] (Ilpunoxenue 28) u ce ouaka A0 kpas Ha 2008 roauua chliara Aa TIPUKJTIOUH,
KaKTO U 4€ He OuaKBa Ja OCTAHAaT HEYLOBJSTBOPEHH KPETAHTOPH; FIOPH “,,ﬂpm@Bemyanﬂa,:nnkmﬂﬁuﬂw.‘,q,'fs;.‘.::,_.;_5
Ha JPYKECTBOTO, JOKOJIKOTO TO € € TIOJIOKHTENHH HETHH AKTHBH. o BTSN

JokJiag BbPXY APYTH NPAaBHH H.PeryJaToPHH H3HCKBAHHs

Toowwen Ooxnad 3a Jelinoctra na [pyscecmeomo no UBUCKBAHUAMA HA -3aKOHA 34
cyemogoocmeomo (un. 33) ‘

13. B ChbOTBETCTBHE C M3HCKBAHUATA HA GBLArapckHus 3aKOH 3a cueToBOACTBOTO (wi. 38, nap. 4),:
: HHE CMe C€ 3aro3Hajii ¢ FOAMUIHMA [OK/JaJ Ha PbKOBOACTBOTO 3a AeliHOCTTa Ha [lpyecTBOTO 32
otuetHata 2007 r. To3u NOKAa] He NpPEACTABSABA 4acT OT FOAMLIHMA MYy GHUHAHCOB OTHET 3a ChbLIMA
nepuos. OTrOBOPHOCTTA 33 H3rOTBAHETO Ha TO3W rOAMLUEH JOKJaj 3a AelHocTTa ¢ aara 26 mapT 2008
4 rogMHa ce HOCH OT PBLKOBOACTBOTO Ha Jipyxectsoro. Hcropuueckara ¢uuancosa undopmauus, °
NpEeACTaBEHa B OAULUHUS AOK/IAA 3a ACHHOCTTA, CbOTBETCTBA BbB BCHYKH CBHIUECTBEHHM acleKTH Ha .
uHpOPMAaLMATA, TPEACTABEHA H ONOBECTeHa BB (huHaHCOBUs oTUeT Ha [lpyxecTBoTo kbM 31 nekeMBpU
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2007 roauHa, ¥3roTBEH B CHOTBETCTBUE ¢ MexyHapOAHUTE CTaH1apTH 3a (1HAHCOBH OTUETH, MPUETH
ot KoMucusita Ha EBponeiickus Cbio3. ‘
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HIYMEH - TABAK Al
GHUHAHCOB OTYET 3A 2007 roauna

OTYET 3A JOXOAMTE 1
BAJIAHC 2
OTYET 3A MMAPHYHHUTE NOTOLM 3
OTYET 3A IPOMEHHMTE B COBCTBEHHUS KATIUTAJI 4
TPMJIOXKEHUS KM FOAMLIHMA OUHAHCOB OTHET
1. MHGOPMALIMA 3A IPY)KECTBOTO 5
2. OCHOBHM MOJIOKEHHS OT CUETOBO/IHATA NOJIMTHKA HA IPY/KECTBOTO ,

3. IPMXO/IY OT HPOJAKEH - 21

4. CEBECTOMHOCT HA PEAJIM3MPAHATA NPOAYKLUMSA U-YCIAYTH 22
5. JIPYTH IOXO/ / 3ATYEH OT JAEITHOCTTA : 2
6. AIMUHHCTPATUBHU PA3XO/H | 23
7. PA3XO/IM 3A IEPCOHAJIA ! : r23
8. HENPOM3BOAMTEJHY PA3XO/IM ‘ 24
9. JIPYTH PA3XO/M 3A JIEHOCTTA ‘ 24
10. DPUHAHCOBH PA3XOJH 25
11. JAHBYHO OBJIATAHE 25
12. IMOTH, MAIUMHH ¥ OBOPYIBAHE 26
13. FHBECTHLIMH B AbIUEPHHU JIPYKECTBA 28
14. MATEPHAJIHM 3ATIACH 29
15. BBEMAHUS! OT CBbP3AHM IPEJTIPHSTHSI 31
16. TBPI'OBCKM U JIPYTU BSEMAHUS . N
17. IAPUYHU CPEACTBA U IAPUYHY EKBUBAJIEHTH 33
18. KATIMTAJI U PE3EPBH : | 34
19. IACHBH 10 OTCPOYEHH JAHBLH 35
20. 3AbJOKEHUS KbM CBbP3AHH JIUUA | 35
21. 3BA{bJDKEHMS 3A JAHBLY g ' 36
22. 3AAbJOKEHHS] KM ITEPCOHAJIA M COUMAJTHOTO OCHIYPSIBAHE 37

23. TBPTOBCKH U JIPYTH 3A AbJDKEHUSI 38

24. YCJIOBHM 3A IbJKEHHS U AHCARMMEHTH %y iy oy L 38

25. CAEJIKH CbC CBbP3AHM JIMIA ~ ~© . T Bea e 39

26. YIIPABJIEHUE HA ®MHAHCOBMs] PUCK - Lo 40

27. JIEMCTBALLO NIPEANIPUSATHE : : o )

28. IPOTPAMA 3A TIPECTPYKTYPHPAHE HA TPYIIA BYJIFAPTABAK e

29. IPETEHUNHN HA PYCKATA ®EJEPALUS: omocno l/lMOTl/l HA JIPY)ICECTBA OT FPYIIATA '44 L
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IHymen - Tabak Al
OTYET 3A ZIOXOIUTE
3a 2007 roguna

Mpusoxennus 2007 2006
BGN '000 BGN '000
[Tpuxoam ot npopax6u , 3 25 809
: CebecToiiHoCT Ha peaiM3upaHaTa NPOLYKUHMS U YCIYrH 4 (23) (748)
I% Bpyrna neuanda (mapx) 2 61
3£[Au Lpyru noxonu/zarybu ot aeiiHoctTa 5 440 77
’% ‘ AJMHHHUCTPATHBHHU pa3xoau ‘ -6 219) (210)
1[_ Henpoussoaurenuu pazxonu Ha MaHunyaauus v g (288) (282)
T LMrapeHo NpoU3BOACTBO |
S Jpyru pa3zxoau 3a nefHocTra 9 (250) (363)
ll _ 3ary6a ot onepaTuBHa JeiiHOCT (315) (717)
- DUHAHCOBU pa3Xxoan 10 (113) - (108)
- 3ary6a oT onepaTMBHA JeHOCT NPeIH AaHBUH (428) , (825)

MkoHomus oT gaHbUM BbpXY Nevanbara

. | '
/"\w__"‘
[
[\%]
-

, v (74) ‘
3ary6a 3a rogunara , ) (354) - (703)
3ary6a na akuusn : 18 G (0.82) (1'.163:)‘

-
: PR = S B P e e R T
[Ipunoxenusra Ha cTpaHuum oT 5 10 45'ca’HépasenHa YacT oT ¢uHancosma OTHET. i
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HIymen - Tabax AL
BAJIAHC
KbM 31 aexemspu 2007

Hpunosxennn 31 gexemppn 2007 31 gexemspn 2006

i g 1 BGN '000 BGN '000
: ! : ; .
l AKTHBH : o
Lo T
o ! o
) Hetexymn aktusu '
;;l HMoTtu, Manmuu 1 oGopyBaHe 12 5751 7201 }‘
1 ‘ 5751 7 201
4 5o
—i i B
7 Tekyms akTuBH g P
. Matepraiau 3aiiacu » 14 493 517,
! B3eMarist oT CBBP3aHN PeRIPHsI TSI " 15 9 ]22‘;
'1 — THProBekU U APYru B3eMaHHUs ' 16 141 l|26,::
4 [Tapui cpesicTBA M MAPUYHM €KBUBAJIEHTU 17 71 138
< 714 903" .
¢| OBLLIO AKTUBH , 6 465 8104
B
J
I COBCTBEH KAITHUTAJ U IIACHUBU
j COBCTBEH KAITUTA ‘ o
[ OCHOBEH aKUMOHEPEH KalUTall 430 430
k Pesepiu 2202 2785
: Harpynadu 3ary6u : » (533) (838) ;
S RNk 18 2 099 237700
- NACHBH T
~ 2 Herexymm sagbiokenns : N
ITacKBH MO OTCPOUEHH JIaHbIIM 19 303 ‘ 453 3
. 303 453
T - TeKyH 3aXb/DKCHIS ‘
. 3aAbIKCHUS KBM CBBP3aHM IIpe APHITHS 20 2471 2 383
; SabIkeHMS 3 JaHBLHA SRR T em"‘-:‘!“ oty ol 09fke
- -3a/IBIDKEHES KbM TIEPCOHATA U COLMATHOTO ou{rypsmd 22 ) ‘
[ TLProBeKH U JPYTH 3dOBIDKEHMSL 23 418 404
i " 4063 5274
- OBILLO [TACHUBH ’ 4 366 5727
L OBILIO COBCTBEH KAIIMTAJT M IIACHBH - 6 465 8104
] HpunoxeHnsTa Ha CTPaHMLIM OT 5 [0 45 ca Hepasfle/iHa yacT oT Q)pma;{conm ofqé’r
‘ / / " W mh- A \ff\
e = DUHAHCOBHAT OTHET Ha CTpaHHInt oT 1 10 45 ¢ ofo6peH 3a I/lzlldBdHe OT C’bBeT% Ha m«lpeKTopme
L U € [TOJITMCAH OT HeroBo uMe Ha 26.03.2008 r. ot S

Kpymos)

[— Ipoxypucm: V7 %&//—/
. rm

T Inasen cuemosooumen (Coemasuimen):
' /}Kum(o ,ZZ mpos)




Ilymen - Tabax ALl

OTYET 3A ITAPUYHUTE MOTOLIHA
3a 2007 roamna

Hpuioxenn
st

TTapH4HH NOTOLH OT OMEPATHBHA ACHHOCT

[MocTbniieHNs OT KIMCHTH

IMnamanus HaA JOCTABYKIIH

[MnawaHus Ha IEPCOHANA H 3a COLHATIHO OCHTYPABAHC
[iaTenu nanbuy (6e3 qanbuy BHPXY neuantata)
[MnaTeny NUXBH 1 OAHKOBH TaKCH ‘ -

Jipyru noctbruicHus/(MIalaHus), HETHO

HeTHH NapH4HH MOTOLH U3MOI3BAHN B ONEPATHBHATA
AeHHOCT '

HerHo HaManeHue Ha MApUIHMTE CPEACTBA U MapHIHHUTC
CKBHMBAJICHTH

[Naprusy cpeACTBA M NAPHYHU CKBHBATEHTH Ha 1 sHyapu

[apuyHHU CPeACTBA H MAPHYHH eKBHBAJIEHTH HA 31
JeKeMBpH 17

2007 2006
BGN '000 "BGN '000
296 1 116
©0) (59
(254) (234)
an . .30
w2
(1) )
67) @7
(67) @7
138 165 .
ga| 138

ITpunoxeHUsTa Ha CTPAHULM OT 5 10 45 ca HepasJeaHa 4acT oT (UHAHCOBHA OTYET.

Ipoxypucm:

Iiagen cuemosooumen (Cocmasumen): %/% 7

o v v“exoﬁumumpoe)“fk:‘;" : ff
/. R ) 4




Wiymen - Tabax AL
OTYET 3A IPOMEHUWTE B COBCTBEHMS KATIUTAJI 32 2007 roanna

i v }
Ocnosen ;Obwo -
Mpwroscenst ( 2p 3 IIpeonenvuer Hampynanu cobecmeaen
2 . 1 Kanuman pesepeu peseps 3azybu Kanuman
1 ! BGN'0OOD BGNOOO BGN'000 BGN'0OG BGN'G00

Canao na 31 ackemspn 2005 430 598 2155

(647) 2536

| P

- § ‘(512) - 512 3};‘ :

[ Moxpisanc wa 3ary6u
‘5 = 3ary6a 3a roanHaTa - - - (703) : ) . (703)
P | L
g h JIpyru u3menienss - - 544 - "' 544
| * NPEoLEHKA Ha AKTHBH - - 422 . - ; © 422
e * eheKT OT OTCPOUEHU AAHBUH - - 122 - ) 122
El Canao na 31 nexemspn 2006 430 86 2699 (838) - 2377
‘ ; Moxpusane Ha 3ary6n - (10) - 10 -
B ! N L
al Jary6a 3a rogiHaTa ' - - - (354) 1 (354)
2 X JIpyrit u3sMeHeitnn - - (573) 649 76
m = * rpancep KuM peseps "neuantu v 3ary6u” npu
w3BakaaHe OT ynoTpeba (aMOPTHIALHUR) HA KMOTH, ) - - (573) 649 ‘ 76
J matuuHy v 06opynsave
P *
Canno na 31 ackemnpu 2007 18 430 76 2126 (533) ot 2099

=

|
|

N

TIpHIIOAEHUATE 1A CTPANNLLI OT 5 20 45 ca HepasAenHa vacT ot (pUHAHCOBHS OTHET,

[poxypucm:

Tnaeen cuemosooumen (Cocmagumen): )
(Kusxo Jumumpog
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IUYMEH - TABAK Al ,
TIPWJIOXKEHMA KbM rOAWILIHAA ®UHAHCOB OTHYET 3A 2007 roauta

1. THPOPMALWS 3A APYKECTBOTO

ltiymen — BT AJl e Apy»kecTBO, CB3AAACHO C pasnopexxiade Nell5 or 10.11.1993 r.
JIpy>XecTBOTO € CbC Cejanulie W anpec Ha ynpasietnue rp. lymen, yi. “Mauapa” Ne -38.
CbaebHaTa pericTpauus Ha JpYsKECTBOTO € OT 1993 r., pewenne Ne 210 or 08.12.1993 r. Ha
Lllymenckus okpbxked Cbi. C pellleHne Ha MIBBHPEIHO o6uio chOpaHye Ha aKUMOHEpHTe OT
12.04.2007 r. 6 nNpoMEHEHO HaUMEHOBAHWETO Ha IpyxectBoto Ha Llymen — Tabax ‘NAH-
[locnennuTe mpoMeHd B YcTaBa Ha ' APYXKECTBOTO cé BOMCAHK B perucrbpa Ha prrQBt;i{mé
JIPY>KECTBa ¢ petleHne OT 04.07.2007 r., B OpraHute 3““a ynpagsJjieHHe Ca BIKMCAaHH B pemcﬁpa Ha
TBHPrOBCKHTE APY>KECTBA C pelIeHHE OT 0‘)5.%12.2006 r. Ha':mymeﬂcxnﬂ OKpPBKEH CBA. | ‘

B xpas Ha 1997 r. abpskaBara, upes Muuﬁcrepcmo Ha TBPrOBMSTa W TypH3Ma “(‘cera:
MHHHUCTEPCTBO HAa MKOHOMHKATa), PEenpHeMa NpexXsbpIiHE Ha TPUTEXaBAHUTE AUPEKTHO OT Hes o
aKLMOHEPHH [JIOBE B APYXECTBOTO Ha Bynraprabak-XonauHr Al (Xonpuura). Tosa
fpeXBbpJIsHE € NPUKIIIOYEHO B HAUaNOTO Ha 1998 r., nopasu koero 01.01.1998 r. e npuera 3a nata

Ha e(pGKTI/lBHO npvmo6nBaHe Ha MaXXOPHTAPHOTO y4aCTHE Ha XOJiIMHIa B IPY>XKECTBOTO.

1.1.Cobcmeenocm u ynpagjienue

Iliymen — BT AJl e my6anM4uHO APYXKECTBO CBHIJIACHO 3akoHa 3a myOnu4HO npeﬁnafagg iHé

UCHHM KHIKA. P * ' [
Kbm 31 pexemspu 2007 r. pa3ripe11eneHMeTo Ha aKLMOHEPHHS KaIluTajl Ha npy;xeé’rs(frb e

KaKTO ClefBa: ! l o
Bynraprabak - Xonaunr AL - 85.60%
I0Opuagnyecku auua ‘ ‘ 9.85%

4'55:%. SRk

du3znyecku auua

Cowe
PR

[F U A ETE RN ]\

[Lymen — BT AJl uma eqHOCTENIEHHA CHCTEMA Ha yrpaBieHue C;bC CLBET Ha unpek'foi);ifc}-‘ :
ot uetupuma unenose. Ot 01.01 2007 r. 1o 05.12.2007 r. € mpeACTaBASBaHO H };n‘pé:x%fiaﬁslaﬂdroTT o
wsmenunTenHus aupektop Kpacumup Croitues Henenues. OT 05.12.2007 . npyxceCTBOToce
NpencTasisiBa M yNnpasisea ¢ LOTOBOp 32 ThPrOBCKO YMpaBneHHe OT npOKyPQCTa Tlanu Vives ‘
Kpymos. o S |

Kato uact oT 'pynara Bynraprabak (I'pynara) Apy»KecTBOTO € npueno BI;B’éIleHOT:(.)"B '
neWicTBHE OT Mecel MapT 1994 r. “Cnopa3ymeﬂue 3a KOOPAMHALMA M CHTPYAHHUYECTBO”, BLPXY .
YUUTO MPUHUMIK, YCJIOBUSA H npasnha ce paspaborBa M cbrinacysa: ofiwara crpa"rémqécxa '
NOJMTHKA Ha APY’KeCTBaTa OT [ pymnara; ChrjacyBaT ce AeHCTBUATA 3a TOCTHraHe Ha,CTohchxé;

nasapHa 4 (uHaHcoBa CTaGMIIHOCT; paspaboTBaT ce NpPOLYKTOBU CTPYKTYpH H BCHYKH ApYId

g)/? @ e Vi aliars %Z%//% :




IUYMEH - TABAK Ai

MPUJIOXKEHUA KbM FOAMLIHKA OUHAHCOB OTUET 3A 2007 roausa

r106anHO 3HauMMK BbNpock 3a [pynata. Ynen Ha KOHCY/ITATMBHMS CHBET € M3MBIHUTCIHAAT

JMPEKTOP Ha JIPYIKECTBOTO.

KoM 31.12.2007 r. CpeaHO-CIMCHUHMAT ChCTaB Ha MEpcoHana Ha ApyxecTBoTO € 15

pabOTHHLM M CITYKHUTENH (31.12.2006 r.: 56 pabOTHHUM 1 CILY)KHTEJH).

1.2. ITpedmem na detnocin

[IpeaMeTsT Ha JAEHHOCT Ha JPYXECTBOTO npe3 2007 r. BKIIOYBA M3KYMYBAHE,

npommuﬂeHa 06pa60TKa 3aroToBKa 3a U3HOC U prl'OBHS[ C TlOT}OHI/I
ue or 02.11.2004 r. Ha Ulymeﬂcxu OKPBKEH CBJI € BMHMCaH B prroscmm.

npomuiieHa 06paboTKa, 3aroTOBKa

C peuueH

perucTpp HOB npeaMeT Ha JASHHOCT, a UMEHHO: U3KYTMYyBaHe,
3a HM3HOC M Tbproeus C TIOTIOHH, BBHUWHOTHPrOBCKA JelHoCT ¢ TIOTIOHH H € 3aJIHYEH

JIOTOraBalllHKs NpaBHO OMpeaeseH npeaMeT Ha AelHOCT Ha JPY)KeCTBOTO.

I{py)l(eCTBOTO MMa H3JallcHH paspelliuTE/IHH, KaKTO cnemsa

e Peuenne Ne 1011/21.12.2004 r. Ha MuHuUCTEPCKH CHBET Ha Pemy6nuka anrapmx Ha

APY’KECTBOTO € W3/1aeHO 6e3CpOYHO paspelueHHe 3a NPOMHMUUICHA obpabotka Ha

TIOTIOH.

1.3. Twiyepiu opylicecmeod

Lllymen - Tabax A/l npurexasa 80 % OT Kanurana Ha Byaraprabak POM A]], Pymmmx !
peructpupaHo Ha 03.08.1998 r. B rp JIynelm AKUHOHEPHUAT KanuTan Ha 3am‘panmoTo"
ApyXecTBo € B pasmep Ha 10,000,000 X. neu (1,245 x. nB.) pasnpeneneqy B 100 6p. OGMI\HOBeHn ¢

NOMMEHHU aKuuMu ¢ HoMuuan 100, 000 x. nen (12, 450 JIB) BCAKA. Hpenme'rbT Ha )JenHOCT Ha

[

Bynraprabax POM A]l, PyM’bHVlﬂ ¢ M3KynyBaHe Hia T}OT}OHM hpOH3BO}10TBO u 'I"bpr‘OBPm c]"

R

THOTIOHEBH U3OECTHA.

JIpy>KeCTBOTO MNpPUTEXaBa U 77 % OT KanuTana Ha 3AO CK BynrapTaGaK Pycym |
peructpupano npes 2000 r. B rp. TMogonck. AKUHOHEPHHAT Kanurajl -Ha 3a,urpaanH0'ro
ApYXECTBO € B pa3mep Ha 18,467, 700 py6Jm (1,324 x. n8. ) pasnpeiesietH B 100 6p. 06HKHOBCHM f:'

MOMMEHHH aKUMM ¢ HOMMHan 18, 467 70 py6md (13,240 nB.) BCsKa. Hpenme’rb'r Ha ueymocr Ha; P

3A0 CK Bynraprabak, Pycus e npomsoncmo 7 peanmaunﬂ Ha T}(monesn u3zienus, pea.nuzaum

§
A

Ha JpyrH CTOKH, He3abpaHeHH CbC 3aKOH.

éd/w ¢ 9 L(/Z/M’M // ,///




11IYMEH - TABAK A ‘ ‘
PVIOXKEHHS K'bM FOJIMLIHMS ®UHAHCOB OTYET 3A 2007 roauta

1.4.0cnogHu ngkazameni 1a cmonauckama cpe()a

OCHOBHHTE MNOKa3aTesii Ha CTONaHCKaTa cpeaa, KOMTO 0Ka3BaT BIMAHHE BbPXY AEHHOCTTA

Ha ApY>KEeCTBOTO, 3a Neproaa 2005~ 2007 r. ca npeacTaBeHy B Tabnvuara no-Ao0y:

HokazaTen 2005 2006 2007

BBII B M. JleBa ‘ 38,008 49,091 40,133*
Peanen pactex Ha bBII 5.6% 6.1% 57%*
Huduaums B Kpas Ha roamHara . 8% 6.5% 12.5%
CpeneH BalyTeH Kypc Ha LaTCKHUa nonap 3a 1575111 1.55010 1.4159:‘
rojanHara

BanyTeH Kypc Ha WATCKUs [os1ap B Kpas Ha ' 143589 | 1.48506 1.3312
roidHaTa : :
OcHOBEH JIKXBEH MPOLIEHT B Kpas Ha roMHATa 2.37% 3.26% 4.68% "
Bespa6oTHua (B Kpas Ha roquHara) ' ©12.16% 9.12% 6.91%

* yzmounux HCH
** daunume ca kvm 30.09.2007 2.

2. OCHOBHM IIOJIOXXEHUSI OT CYETOBOAHATA TIOJHMTHKA HA
APYKECTBOTO

2.1.Baza 3a cocmaegane Ha YUHAHCOBUA omuem s

dunancoeusT orver Ha lllymen Tabak AJl ‘e M3roTBEH B CHOTBETCTBHE C BCHUKH

Mex/IyHapoaHU cTaH#apTH 3a ¢uHancosu otyetd (MCQPO), Kouto ce CBhCTOAT OT CTaHOApPTH' 3a-

(UHAHCOBM OT4ETH M TbiKyBaHus Ha KomureTa 3a pasiCHeHHMA Ha MC®O (KPMC®O), - -
R ' USRI L S T TR

s s LR GEE b T
onoGpern or ChBeTa M0 MexRyHapoihn cdetrosonny cranaaptu (CMCC)'u Mexaynapoznnunte

CUETOBOJHM CTAHJAPTH M ThJAKYBaHWA Ha [oCTOAHHHA KomHTeT 3a pasachenus (TIKP), onobpeHu !

C ' ' y g :
ot Komutera 1o MexayHapoauu cyetosoanu crangapti (KMCC), kouto' epeKTHBHO ca B cuia . -
Ha 1 suyapu 2007 r. ¥ KOHTO ca npuern ot Komucusra Ha EBponeiickus cbio3.

3a TekyiaTa GHHAHCOBA TOMHA APYKECTBOTO € NPUENIO BCHYKM HOBU WM PEBU3UPAHH |

CTaHJApTH W THIKYBaHud, W3dagenu oT Cbeera no Mexc,uyﬂapomm CUETOBOJIHH C'raHilapmﬂ'
(CMCC) u pecn. or Komwurera 32 pézﬂcueﬂm Ha MC®O, xouTo ca ymecﬁm 3a HeroﬁaT,a:‘f
NENHOCT. o ‘ | B

IIpe3 Tekywara roaMHa 3a APY)KECTBOTO HE Ce € HAJOXMIO 12 Hamnpasu ,‘nplomem‘l B
CUETOBOJIHATA CH TNOJMTHKA 3a aJanTupaHe MPUJIOKEHUETO Ha BCHYKH HOBH” ci’éuﬁapm H

TbaKyBauus, usnagenn ot Coeera no MCC u pecn. oT KomuTteTa 3a pasacienus Ha MCPO na

CMCC, kouTto ca eheKTHBHH 3a TEKylllaTa 0T4YeTHA roAvHa, zanouBauia Ha | sHyapu 2007 r., Thit

; Bywo ¢ oplincnas //ZV %/




IOYMEH - TABAK A
NMPHUJIOXKEHHW S KbM F'OANIUHUA PUHAHCOB OTYET 3A 2007 roauna

KaTo Te HE C€ OTHACAT 3a HeroBaTa JeHHOCT ¥ 00n4aiiHus cbeTas U XapaKTEPpUCTUKH HA aKTUBHUTE

H NacHBHUTE MY.

KbM natata Ha ofo6peHHe 3a u3aBate Ha To31 (HHHAHCOB OTHET Ca H3AANEHH, HO He ca
BCE Ollie B CHJIA:

MC®O 8 Oneparusnu cermenTH (B Crila 3a rofuiuHy nepuoan ot 01.01.2009 r.;

MCC 23 (npomenen) Pazxoau no 3aemu (B cuta 3a rOAMLIHK NEPUOAH OT 01.01.2009 r),

KPMC®O 11 Onepauuu ¢ rpynoB1 M 06paTHO H3KyNEHH aKLHK; o

KPMC®O 12 Hdorosopu no KOHL[GCHOHHM yeayrn (B cHna 3a roAUUIHK nepuo;m or : g
01.01.2008 r); L

KPMC®O 13 INporpaMu 3a JIOSJIHOCT Ha KIHEeHTHTE (B cHna 3a rOAMILHU nepx«ionk or
01.07.2008 .); | o

KPMC®O 14 MCC 19 — JIUMHT OTHOCHO aKTHB OT AeUHHpaAHH JOXOIH, MHHUMATHH |
M3HMCKBaHHA 32 GOHANpPAHE U TAXHOTO B3aHMOJEHCTBHE (B CHJla 3@ FTONULIHHU TIEPUOIM OT ’
01.01.2008 r.). Tozu cranaapt, npomenute B MCC 23 1 ThiKyBaHHS He Ca aJalTUPAHH 3a [0-
PaHHO MPUNOKEHHE OT APYXKECTBOTO. PEKOBONCTBOTO Ha [PYKECTBOTO MPEABIKAA, He TO3U
cranzapr, npomennte Ha MCC 23 1 nocoueHuTe ThiKyBaHUA He GMXa HMaNK ChILECTBEH ebeKT B

Gbaelle BbPXY HEroBHTE MHAHCOBH OTHYETH, OCBEH EBEHTYATHOTO Pa3LUMpABAHE HA

ONnoOBECTABaAHHUATA.

HpyxecTBOTO BOAM CBOMTE. cqéfoaom«m peructpu B Obarapcku nes (BGN), Koﬁro
npHeMa KaTto HeroBa OTYETHA Baﬁyi-a 3a npeacrapsHe. J[aHHUTE BBBE (UHAHCOBHA OTYET ca
NpeACTaBeHH B XWJIAH JIEBa. - | ' :

IlpeacraBsnero Ha canaHg:bB OTYET, CBINIACHO MEXIYyHAPOIHHTE CTaHAAPTH 32

(hMHAHCOBH OTYETH H3MCKBA PLKOBOACTBOTO Aa Hanpasu Hail-10GpH MpPHUOITH3HTEIHU oueﬂku;

HAa4YHUCJICHUA U pasyMHo O6OCHOBaHH H BIU]OHO)KCHHSI KOHTO OoKasBat eq)CKT xn,pxy OT'-ICTCHHTCP
s f" ;A,. ,)1" Hn i ‘uhﬂ : .

CTOHHOCTH Ha aKTMBHTE M nacuame npuxonme M pa3sXO[MTE U Ha: onosechBaHeTo Ha ycnosmr

B3CMaHHA H 3a4bJDKCHHA KBbM Jarara, Ha OquTa Te3u ﬂpH6IIPl3HTCHHI/l OUEHKH, Ha‘lPlCHCHPl}l 7
MPEANONOKEHHA Ca OCHOBAHH Ha HH(bOpMauHﬂTa, KOHTO,C HaJlM4Ha KbM JaTara Ha (bI/IHaHCOBPIﬂ.

OTHET, Nopaan KoeTo ObAelHTe HaKTHYECKH Pe3y/ITaTH 61Xa MOTTH aa 6bIaT PasnMyHM OT TAX.

f

2.2. Cpagnumenuu Oannu

4
-J Jpy>KecTBOTO NpeacTaBs CpaBHHTENHA WHGMOPMaLHA B TO3M (UHAHCOB OTHET 3a efHa

NnpeaxoaHa rogMHa.

Korato e Heobxoxumo cpaBHmenHme IaHHH ce pemacudmuupaT 3a Jja ce nocmme ;

CbNOCTAaBUMOCT CIIPAMO MPOMEHH B npeﬂCTaBﬂHCTO B TeKymaTa rOﬂHHa. ‘ : -
- Pipio ¢ gpunipec // o 4
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LIYMEH - TABAK Al
NPUNOXEHUA KbM F'OANULUHK A ®PUHAHCOB OTYET 3A 2007 roavHa

2.3. Hudhnauuonno npeuzuucieHue Ha omyuemiume noKasameu -

JIpy>KECTBOTO € H3BBPLIBANIO CBOATA AEHHOCT B XuIMePHH(IIaUHOHHA CTONAHCKA Cpeaa 110
31.12.1999 r., mopaad KOETO IpHM M3TOTBAHETO Ha BCTBIWTEJIHUA Sananc no MCPO Ha
01.01.2003 r. ca HanpaBeHU UH(ITALMOHHH [TPEU3HHCIEHHA.

MHudnauvoHHUTe NPEM3UHCIEHHA Ca HalpaBeHW MO OTHOIICHHE Ha HeMOHeTapl-i.l/lTe
AKTHBH W MAacHBHM — ABLATOTpaiiHi MaTepHalHM aKTHBM, OCHOBEH KamnMTajl U 3aKOHOBH peséﬁsu.

[TeproanT, 3a KOWTO ca M3BbpLICHH Te3H npeuzurcnenns e ot 01.07.1993 r. (nara Ha yupenssave .

; H :
i

Ha ApyxecTBoTo) no 31.12.1999 r. T
Kbm 31.12.2000 r. cbC CbHASHCTBUETO HAa HE3aBUCHMH nuuemnpauu oueHmlen c'a
onpefesieHy crnpaseyIMBUTE CTOHHOCTH Ha ABATOTPAHHHMTE MaTEpPHAIHH AKTHBU Ha npymecrsoro. -
KbM Ta3u [ata, KOraTo Te3H CTOMHOCTH Ha AKTUBHTE Ca MO- BHCOKH OT TAXHaTa umbnupaﬂa
CTOHHOCT, pa3/iukara € gopMHupaa NpeoLeHbYeH Pe3epB, a Koraro e no-Majka — € oTYeTeHa KaTo

ofe3LieHKa B HaTpyNaHMWTE nevyaiou.

KOMIMOHEHTHTE “OCHOBEH AKLMOHEpPeH KanuTan” M “3aKOHOBM pe3epBM” ca Ouiu
NPEN3UNCIIEHH, 3a [1a OTPa3AT eeKTHTe OT MH(IALMATA, C IPHIAraHe Ha HHAEKCa 3a Nepyona or
Jlatara Ha TAXHOTO Bb3HMKBaHe 110 31.12.1999 r. B HacTosimua ¢rHAHCOB OTYeT Te3M edeKTH ca -
NpexXBbPIeHN KbM KOMIOHEHTa “HaTpynaHu nevanbu”. Tozu noaxon e nsdpan, 3a Aa ce NOCTHTHe

Mo-AOCTOBEPHO MpeACTaBAHE Ha OCHOBHHA KartuTaa H 3aKOHOBHTe PE3€PBH, TbH KarTo Te ca

;u

00BBLpP3aHH C penuua KOHerTHI/I ¥ (GOPMAIM3MPAHK NPABUIA, W3MCKBAHHA M npouenypu HA

6barapckust TeproBcky 3aKkoH. : :

;e

2.4 DyuxkuuoHaINa 6anyma u izpu3uaeane 1Ha Kypcoeu paszniuxu D L S

i
Kl ‘ ki |

dyHKUMOHAJIHATA M OTYeTHa BajlyTa Ha npezxc*raBﬂHe Ha (bmxchomm OTHer Ha

JPY)KECTBOTO € 61>nrapcxmrr nes, O’r Ql 07.1994 I ICBBT € qu B CLOTBe‘rCTp,ue; @Lc.‘

3akona 3a BHB KkbM repmanckara MapKa B cboTHoweHue BGN 1: DEM 1 ac Bssemaﬂe'ro Ha

€BPOTO KaTo O(QHLMAIHA BATyTa Ha EBp0neucxml Cbio3 - C eBpoTO B cwmomenne BGN
1.95583:EUR 1.

ﬂpn IbpBOHAYAJIHO npmHaBaHe CACJIKa B qymeCTpaHHa Bany'ra ce 3anucsa B'bB

(byHKUMOHAaNHATa BaTyTa, KaTo KbM cymaTa B '-I}’)KIICCTpaHHa BaJlyTa €€ Npuiara 06MeHHPIHT Kpr' TERES

KbM MOMEHTa Ha CIeJKaTa WiH onepaumma ITapuuxure cpencraa, B3eMaHmlTa H 3am>n>iceuum‘a,‘
KaTO MOHETapHH OTYETHH OOEKTH, IleHOMl/lH]/lpaHH B qyxmem‘pam;a BanyTa ce OT‘-IHTaT an
¢hyHKUMOHATHATA BalyTa KaTo ce npunara o6GMeHHus Kypc, ny6n;1KyBaH or BHbB 3a nocnenﬂm‘ :
paboTeH ieH Ha CbOTBETHHSA Meceﬁ. KoM 31 nekemBpu Te ce OueHH:BaT B Ghiirapcku nesa KaT;’ov.cve
M3MON3BA 3AKTIOYUTENHHA OOMEHEH Kypc na BHB. | L

HemoneraphuTe oT4eTHH 06eKTH B 6ajlaHca, MbPBOHAYAIHO AEHOMHHHPAHH B

vyxaecrpatriHa BanyTa, CC OTHHUTAT BbLB (byHKuMOHaﬂHZ\Tﬂ BajlyTa KaTo C¢ ripujara MCTOPHHECKHUAT

g) //w ¢ oy éé%z’//?/wf |




IUYMEH - TABAK A/l
[IPUIIOXEHHMA KbM FOJULLIHUA PHMHAHCOB OTYET 3A 2007 roaxHa

oBMeHeH Kypc KbM JaTaTa Ha OfiepauMaTa v rocieBailo He ce NpeoleHABAT 10 3aKIIO4HTENICH
Kypc.

EdexTuTte OT KYpPCOBHTE DasiiMKM, CBBP3aHM C YPEKIAHETO HA CEAKH B 4YXKIECTPaHHa
BaJlyTa, WM OTUHTAHETO Ha CHENKH B YYXKIECTPaHHA BallyTa MO KypcoBe, KOUTO ca pamnrquu,‘ oT
Te3M, MO KOMTO MbPBOHAYANIHO Ca OWilk NMPU3HATH, CE BKIJIIOTBAT B 0THETA 32 JNOXOJQUTE B MOMEHTA
Ha BL3HUKBAHETO WM, KaTO Ce TPETMpaT KaTo “ApyrH AOXOAH ot/3ary6u 3a AeiHOCTTA.”, C v

H3KJIIOUEHHE Ha T€3U, CBbpP3aHH CbLC 3aCMH, J€HOMHHHUPpAHH B YyxKaecTpaHHa BanyTa.

2.5, Ipuxodu - oy

[puxoauTe B APYXECTBOTO CE MPH3HABAT HA 6aza NpUHLMNA 3a HAYMCIABAHE 1(1.11'0{}
cTeneHTa, 0 KOSTO CTOMAHCKMTE HM3rOMM Ce MpHaoCuBaT OT APYXKECTBOTO M noxonKpTd_
NPUXOAMTE MOraT HaleXkHO ia C& H3MEPAT.

Ilpu nponaxGuTe Ha MPOLYKLMA, CTOKH U Marepuanu NpUXOQHUTE C& TIPH3HABAT, KOraTo
BCHUKKM CbIIECTBEHH PHUCKOBE M [0/13M, NPOM3THYAILHN OT TAXHATa COBCTBEHOCT NPEMHHABAT B
KyfnyBaua. '

[Ipy MpemoCTaBIHETO Ha YCAYrd, MPHXOAMTE CE€ MPU3HABAT, OTYMTAHKH e’rana Ha
3aBBPUICHOCT Ha CHENKATa KbM Jarara Ha OanaHca, ako TO3W eTan MOXe /i3 ObOe HaJeXXAHO
M3MEpEH, KAKTO U Pa3XOAMTE, H3BLPLIEHH N0 CAEIKATa U PaSXOANTE 32 MPHIIIIOUBAHETO B

Ipuxoaute ce oucHsBaT Ha Ga3a CMpaBeAIMBaTa LiEHa Ha MPONANCHHMTE nponyxuym,.

CTOKH H YCJyTH, HETHO OT KOCBEHH J1aHbLH (akuM3 ¥ aHbBK a06aBeHa CTOMHOCT) H npeuocmsgﬂu B

OTCTBIKH W pabaTh.

L

Hernute pasnukute OT NPOMSAHA HA BAlyTHH Kypeose, CBBp3aHH C MapHYHU CpeﬂCTBa,
THPFOBCKH B3€MaHHsA M 3a[bJDKeHMA, JICHOMMHMPaHH B YX/CCTpanHa BalyTa, ce mequaT B
OTHETA 33 JIOXOAWTE, KOTaTo BB3HHKHAT, KaTo Ce l'lpEIICTaBﬂT HETHO KbM “IpyrH noxom/l/3ary6u ‘

oT aeiHocTTa”. i

B e «\‘ [ ﬂu' -l

W

2.6. Pazxodu L R o .

Pazxoaure B APY>KECTBOTO Ce npuﬁﬂaBaT B MOMEHTa Ha TAXHOTO Bb3HHKBaHE urﬂa,Gas;a -
MPUHLMIIUTE HA HAYHCIIBAHE M CHIIOCTABUMOCT.

Paszxoante 32 Obaew nepuozm ce oTiarar 3a NpU3HABAHE KaTo Texym, pa3xo;1 3a
nepuosa, npes KOHTo NOroBOPHTE 33 quo Ce OTHACHT, Ce M3IIBJIHABAT.

DUHAHCOBUTE Pa3XOM CE ChCTOSAT OT JIMXBEHH Pa3XOaH. Co

2.7. Hmomu, mauiunu u 06opyosaie

VmoTuTe, Mawmnute 1. OGOPYABAHETO (IlLJ’II‘OTpaHHPI MaTepHaiHu aKTPlBM) ca

npeacrasCHd BbB (bHHaHCOBM}l OTYET II0 NpeOoLICHCHaA CTOHHOCT, HaMaﬂeHa C Han}IHaHaTa

i

,Qp/m? ¢ 9 M/féﬂ
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LLIYMEH - TABAK ALJ

MPWJIOXEHHWS KbM F'OMIIHNWA ®UHAHCOB OTYET 3A 2007 ronuna

aMOpTH3aLMs 1 3aryGuTe T 00e3lieHKa, C U3KIIIoUEHHE Ha CTONAHCKUA HHEBEHTAP, KOWTO ¢ OLieHeH
rno uHQJMpaHa ceGecTONHOCT. "
Tlpeoyenenama (00 cnpaseonuea) CMOUKOCH Ha UMOTHTE, MALUUHNTE H oGopynBaHeTo e
onpejiesieHa 4ype3s HE3aBUCHMH OLCHWTENH MbPBOHAYAIHO KbM 31.12.2000 r., a nocnenBalio KbM .
31.12.2005 r. 1 31.12.2006 r. (ITpunoxenue 2.20.1).
Jo 31.12.1999 r. BkmouuTenHo, OTHETHATA CTOHWHOCT U HanynaHaTa amopmsauvm Ha

,tmﬂro-rpanﬂm‘e mMaTepHajiHh aKTHBH Ca NPEeU34YUCIICHH C o0uHMg UHACKC 'Ha ﬂOTp€6HTeHCKHTe

uenu (r. 2.3)).

IIpeoyenenama (0o cnpaeebﬂuea) cmotiHocm Ha HUMOTHTE, Mamuume " o6opy113aHeTo e
onpejiefieHa MbPBOHAYANIHO YPE3 HE3aBUCHMH oueHnTenu xbpM 31.12.2000 r. HanynaHaTa K‘bM
JaTaTa Ha OLEHKATa aMOpTH3auus’ € uanucata. Hosozaxyneume crel TasH Narta: aKTHBU ca
nipeICTaBeHH MO ceOeCTOHHOCT.

Koem 31.12.2007 r. OpysKeCcTBOTO € HampaBHiO nperneu 3a KpUTEpHM 3a o6e3uem<a Ha
3eMMTE, CTPaJMTe W MAlUMHHUTE CH, KaTo € Ha3HauMIIo He3aBHCHMH JIMLIEH3UPAHH OLIEHHMTENH.
Edekrure oT ofe3LeHKaTa ca OTpa3eHM B HACTOSLIMA (bHHaHéOBOTlIeT. ‘B cay4auTe, KOraro
HOBATA CHpaBE/IMBA CTOMHOCT Ha aKTMBUTE HanBuluasa 0anaHCOBaTa UM croi»’mocr,“omemam‘
CTOMHOCT W HaTpynaHaTa aMopTH3alus ca YBeJMUEeHH IIpOIIOpLLHOHaJIHO,’ c aneK‘c:a’" Ha
YBEJIMUCHHUETO, a  pas3/iiKaTta Mexay cripaBe//IuBaTa CTOMHOCT H GanaHCOBaTa CTOHHOCT Ha
akTHBMTE POPMHUpA HOB KOMIMOHEHT Ha MPEOLEHbYHHS PE3ePB, NPSACTABEH HETHO OT e(bexm're OT

OTCPOYE€HH JAHDBUH. Koraro 6anchosaTa CTOMHOCT Ha aKTHBHTe Ha}lBHIHaBa HOBaTa cnpasezmuna

CTOMHOCT, pa3luKaTra MEXIy ABETe CTOHHOCTM e OTUMTa B OTYETa 32 JOXOANTE, OCBEH aKo “‘3a
JajieHus akTuB He ¢ GopmmupaH B npenxomm MEPHOMIN MPEOLEHBUEH PE3CPB. Torapa pa3nm<zﬁ‘a
ce TpeTHpa KaTO HaMajleHHe Ha TO3H pe3seps, OCBEH aKo TA HE HaZXBbPJsd HEroBHs pa3mep_,._
KOMHTO cilyyaii HaABHILEHUETO CE BIJTIOUBA KaTO Pa3xo B OTUETA 3a AOXOHTE. e h 4

Ho 31.12.1999 r. BKIOUHMTENHO, OTYETHATA CTOMHOCT H HanynaHaTa amopmzauux Ha

Py [T 1 A 'I’f\‘()‘“"‘f" y f -w-,;”h Y-n ?r‘h I *

T

JbArOTPAHHHTE MaTepHATHU aKTHBHU. Ca npensqucnemi c o6umx HHIICKC’ Ha no-rpe6menckme

"
! v

uenu (T. 2.3.).

ITvpeonauanto oueHnsaie

[Ipy MbLPBOHAYANHOTO 'CH TPHAOOHBAHE HMOTHTE, MallMHMTE M OOOpPYABaHETO 'ce
OLeHABAT MO CeGeCTORHOCT (LeHa Ha npuaoOuBaHe), KOATO BK/IIOYBA IOKYNHara LeHa, an
MMTHMUYECKM TAKCH M BCHUKH NPEKH Pa3Xoiy, HEOOXOAMMH 3a NPHUBEXK/IaHE HA aKTHUBA B pa60THo
cbeTostnme. Tlpexure pasxoau ca: pa3xoaM 3a MOAroTOBKA Ha obekTa, pa3xofH 3a m>pnonaqa.nna
nocraBka M o6paboTka, pasxoaure 32 MOMTax, pa3XoaM 3a XOHOpapH' Ha nuué, CBBP3aHH C

MpOEKTa, HEBB3CTAHOBAEMHU AAaHBUM M IP.




LLIYMEH - TABAK A/l
MPUJIOXKEHMS KbM MOJMIIHUA ®PUHAHCOB OTHYET 3A 2007 roauHa

Jpy>kecTBOTO € onpenemmo croiinocTer mnpar ot 500 JiB., NOA KOHTO npuno6mme
AKTUBM HE3ABUCHMO, U€ MPHTEKABAT XapaKTEPUCTHKATA HA JBATOTPAcH aKTHB, CC TpeETHpAT KaTo B

TEKYL] pa3xo/l B MOMCHTAa Ha ﬂpHHO6HBaHeTO HM.

ITocneosauio oyennsane

M36paHusT OT JAPY)KECTBOTO MOAXOM 3a MOCneABalla fanaHcoBa OLEHKA HAa MMOTHTE, '
MalliMHUTE U 0GOpYIBaHETO € MOJCTBT Ha MpeoleHeHaTa croitHocT no MCC 16 — npeolieHeHa
CTOMHOCT, HaMaJleHa ¢ Ha4uHC/IEHUTe aMOPTH3aUMKU M HATPY IaHUTE 3ary6H oT obe3leHKa.

INpeoueHka Ha HWMOTHTE, MALIMHKTE H 060py)113aHer0 ce M3BBPIIBA OT nnuemupaﬂu
OLeHHTENM OGMYaAiHO HA TIEPHOA OT 5 TFOAMHHM. Kora'ro TAXHATa CrpaBeIMBa CTOMHOCT ce
NpOMeHs CHILECTBEHO HAa NO-KPaTKH MHTEPBATH OT BpPEME, NpeoLeHKATa MOXKeE c€ M3BbpLUBA ;Ha?‘ (

TNO-KpaTKH NepHOAH. ‘

Memoou na amopmu3ayus

JIpy»KecTBOTO H3MOJ3Ba JIMHEEH METOA Ha aMOPTH3aUMs Ha JbArOTPANHHTE MaTepUaHH -
AKTMBH. AMOPTH3HMPAHETO HAa aKTMBMTE 3aro4sa, KOraro Te ca Ha pa3nono>1<eﬁue 3a ynotpeba.
3emsaTa He ce aMopTH3upa JIONE3HMUAT XKUBOT MO TPYNH AKTHBH € ONPENENCH B CHOTBETCTEHE C
GHM3MYECKOTO H3HOCBAHE, CeLH(HKaTa Ha obopyaBaHeTo, ObACIMTE HAMEPEHHUS 32 ynotpebauc-
TIPEANoaraeMoTO MOPAJIHO OCTAPsBAHE M € KAKTO ClIe/Ba:
e crpaau — ot 20 10 70 r. (B 3aBUCHMOCT OT KOHCTPYKUMATA U [IPEIHA3HA4EHHETO); ' Vv :
e MaIIMHH, ChOPBXEHHs U 00opyaBaHe — OoT 7 1018 1.5

i

® KOMMOTPH — 4 T.;

 TpaHCNOpTHH cpeicTBa — 0T 8 10 18 1] I

e CTOMAHCKH MHBEHTap — 8 T.

OrpeneneHuAT CpoK Ha' ro;momi Ha merTpaMHm*e aK'mb‘ce rrpernexma B. .Kpaa _H‘

BCsAKa I'0JHHa H [IpH yCTaHOBﬂBaHe Ha 3Ha'~ll/lTCIIHH OTKHOHGHI/I}! CHpﬂMO 6’I>IleHlPlTe OanBaHHﬂ 3a

CpOKa Ha MW3NOJ3BAHCTO HA AKTHUBHTE, C'bI_HIdSIT CE€ KOpHrupa ﬂepCﬂeKTHBHO. ‘ PR

Iocnedsau pazxoou

PazxoauTe 3a PEMOHTH H nozmpmxxa ce npnsuaBaT 3a Texyum B nepnona mpes Komo car

s ' PO I

'y

nanpaseHu. M3pppiuenu nocneusamu pa3xo.u, CBbP3aHH C MMOTH,, Mamuﬂn '.'n3'o6opyn8’a}1¢ 3

KOWTO HMMAaT XapaKTep Ha l'lOLlMﬂHa Ha OMNpeAesieHH Bb3/IOBH 4acTH M arperary, Wi Ha
fpeyCTPOHCTBO ¥ PEKOHCTPYKLMA, ce KarMTanu3upaT Kbm GanancoBara CTOMHOCT Ha C'bOTBe’THHﬂ
akTHB ¥ Ce MpEpasrieKna OCTATBUHMA My TOJIE3EH XKHBOT KbM naTaTa Ha Kanm"anuzauuﬂ.

ChLIEBPEMEHHO, HEaMOPTH3MpaHATa YacT Ha 3aMCHCHHTE KOMHOHeHTu ce M3MnMcBa 0’1‘ E

.

ﬁ,%w c g W%ﬂw_




IHYMEH - TABAK AJl
MPUJIOXEHMA KbM M'OJHLUIHMA CDVIHAHCOB OTHET 3A 2007 roavHa

OanaHcoBaTa CTOWHOCT Ha aKTHUBUTE M C€ npmHaBa B TEKYWHTE pasxoiu 3a nepuvoaa Ha

ApeyCTPONCTBOTO.

Obe3yenKka na akmugu

BajaHCOBHTE CTOMHOCTH Ha IbJArOTpaifHUTe mMaTepuallHM aKTHBH NOIeKAT Ha nperyen
3a ofe3leHKa, KOraTo ca Haluue chOMTHsS MM NPOMEHH B obcTosATeICTBaTa, KOMTO 10Ka3BaT, 4e
Te Grxa MOT/IM /1a CE OT/IMYaBaT TPaiHO OT Bb3CTAHOBUMATA UM CTOMHOCT. AKO ca Hanuue TaKﬁ_Ba
UHAMKATOpH, Y€ NPUOIU3UTETHO onpeneneHaTa Bb3CTAHOBMMA CTOMHOCT € MO-HMCKa OT Tﬂxnara

6aslaHcOBa CTOMHOCT, TO MNOCJICAHATA Ce€ H3HHCBa o B’b3CTaHOBHMaTa CTOHMHOCT Ha aK’I‘I/lBl'l"L'e|

Bb3cTaHosdmara CTOMHOCT Ha m:nm'rpannme MaTepnanHu aKTMBH € MO-BHCOKaTa OT mseTe
cripaBeA/inBa CTOHHOCT Ge3 pasXonH 3a npopax6a unu CTQHHOCT npu ynotpeba. 3a ONpeNeFHETO .
Ha cToliHOCTTa npu ynorpeba Ha AKTHBHTE GLAELMTE NApHYHM TOTOUH Ce nncxormapzﬁ :ﬁo:"
TAXHATa HACTOSLIA CTOMHOCT KaTo e MpHiara AMCKOHTOB dhakTop nMpeau JaHbLH, KOHTO o1pa3;ma
TeKyIMTE Ma3apHH YCNOBMA W OLEHKH HAa Bpemesarta CTOMHOCT Ha TapuTe H pHCKOBeTe
cneud(UYHHA 38 CLOTBETHHS AKTHB. 3ary6ute oT ofe3leHKa Ce OTYHTAT B OT4YETA 33 uoxonme
OCBEH aKO 3a JajeHHs aKTHB He e (opMHpaH HpeoueHbHeH peseps. Torasa obe3neHkara c;e ‘
TpeThpa KaTo HaMmaJeHWe Ha TO3M Pe3epB, OCBEH aKO TS HE HAAXBBPIA HErOBHMA pasmep, U

HaZIBUILEHHWETO CE€ BKJIIOYBA KAaTO pa3xol B OT4yeTa 3a JOXOHTE.

2.8. Hemexyuiu aKmueuL()bmlcauu 3a npot)a.m‘éa

Herekywuy akTuBH c€ Knacmbuuupa"r Karo m:pxcamd 3a npoAax06a ako TAXHATa 6anchoBa B

cToitHOCT Wie Oble BB3CTAHOBEHA ype3 npogaxba, a HE 4Ype3 NPOAb/IKABALLA. ynorpe6q”B,

JeHHOCTTa Ha JpY>XXECTBOTO. Tora yCJ’IOBI/lC ce npuema, qe [ HaJ'lHlle caMoO KOorato npo;la>i<6aTa, Ci

BHCOKA CTerleH Ha CMIYDHOCT M aKTMBBT € HalMuyeH' 3a He3abaBHa nponax6a B Heroagn'o.:,

H

HACTOALLO ChCTOAHHE. PLKOBOILCTBOTO q‘aﬂymupauo GRBC GflenKa, 38 J;mexaxcﬁa, KOSTO: 0¢: Q"‘"‘“W?"!’T

,vl‘
G

Ja 6’1:116 H3ITbJIHEHA B pAMKHTE Ha e,uHa romma oT naTa'ra Ha Knacmbﬂuupaﬂe Ha aKTPIBa B Ta314 AR

rpyna.
HeTekyliy aKTUBH, Knacncpnunpanu KarTo m,pmanu 3a nponax(6a Ce OLIEHABAT 110 no-

HHMckaTa OT OasaHcoBara CTOMHOCT H CHpaBCIUll/lBaTa CTOHHOCT Hamaneﬂa C pa3xo,ume HO

npoaaxodara.

Ot patata Ha macndmuupanero Ha JajeH aKkTMB B Ta3u rpyna ce cnvpa Herosa"ra R

amopTH3alUMi. / » s

2.9. Hueecmuuyuu 8 OvyepHu '()py.ucecmea

v
'

JIbnrocpo4HUTe HHBECTHLHH, npencmamsamn aKuMu B mﬂuepmd npymecma ca

npeacrapeHn BbB (bHHaHCOBPlﬂ OT‘lCT HO Ce6eCTOHHOCT nopaml TOBa ye HHBGCTMHMMTG B



IUYMEH - TABAK Al
MPUJIOXEHMS KbM rOAUILIHNWA ®PUHAHCOB OTHYET 3A 2007 roavHa

IbLIEPHH APY’KECTBA B OBEYETO Cllyuau He Ce Thprysar Ha donposu 6opcu 12 )| npoua>|<6wre Ha
aKuMK Ha QOHAOBM Nazapy ca MHHAMAJIHK MO pasMep. Tosa 00OCTOATENCTBO HE naBa B’bBMO)KHOCT
J1a c& OCHIYPSAT KOTHPOBKM Ha Ma3apHH LEHW Ha aKTHBEH ra3ap, KOWTO Aa M3pa3;maT nocra"rbqﬂo
[IOCTOBEPHO CMpaBeBaTa CTOHHOCT Ha TE3W aKUHH. Cpuio Taka OBAELIOTO (,’pyHKuHOHMpaHe Ha
Tesu [pYy)KECTBA € CBbLP3AHO C OMpPE/EJICHH HECHIYPHOCTH, 33 /ia MOXe na ce Hanpanj‘
JIOCTaTbYHO pa3syMHH W 06OCHOBaHu ABAFOCPOYHH NDEATONOXKEHUS 33 M3UMCIABAHETO Ha
chpaBe/UIMBATa CTORHOCT Ha TEXHHTE aKUHMH H4pe3 ApYTH ouemﬂﬂn METO/H. - S
[IpuTexaBaHUTE OT APY>KECTBOTO mmrochan WMHBECTHLMH, nounex(aT Ha nperneu;'sa ;
obesuenka. Ilpu ycTaHoBsiBaHe Ha YC/IOBMs 3a ofe3ieHKa, ChlllaTta ce OTpa3sisa B OT‘{eTg‘_l 3a
JIOXOJIHTE. | o
Ipy npopaxba Ha MHBECTHLMH B IbLUEPHH upyx(eCTBa ce mpunara METOLBT na’ra Ha-‘

CKJIFOUBAHE Ha cacJiKara.

2.10. Mamepuannu 3anacu

MaTepuanHuTe 3ariacyd ca OlIGHEHM 110 TII0-HUCKaTta OT: CGGGCTdﬁHOCT H HerHaTé
peanusupyema CTOMHOCT.

Paszxonure, KOUTO CE n3m>pu113aT 3a Ja JoBenar JaJeH MpoAyKT B HErOBOTO HaCTOﬂllIO
CBLCTOSHME W MeCTOHaxOKIEeHHE, Ce. BKJIIOYBAT B LiEHATa Ha HpH}lO6HBaHe (Ce6eCTOHHOCT£:I'@),

KaKToO cJieaBa: : : .

i

® CYpOBHHH, MaTCpHAIH M CTOKM B IoTOB BHII — BCHYKH AOCTAaBHH pPa3xoiH, KOMTOV

BKJIIOYUBAT MMOKYIIHAa UE€Ha, BHOCHH MHTa U TaKCH, TPaHCNOPTHH pa3xoAdH, HEBB3CTAHOBACMH

JaHbLKM ¥ ApYrW pasxoiy, KOHTO Iionpm{ac;rr 3a NpuBEeXKAAHE Ha MaTepHaJIMTE B rOTOB 3a

TAXHOTO U3M0JI3BAHEC BHA, AR 'i ) ‘:“_‘ tH

® IOTOBA MNMPOAYKUMA M He'iaB'pr_HCHO HpOPl3BOLlCTBO — MpPEKUTE pa3xoaH Ha MaTepI/lEUll/l Pl

TpyZ ¥ MpHCNajalla ce 4act oT l’IpOHSBO,ZICTBeHPITe Herfpexn pas&o;:ipr npxri {{opManHo Hé;oaap
KanauuTeT Ha MPOM3BOACTBEHHMTE MOIIHOCTH, C UBKIIOUeHHe Ha a,IIMl/lHPICTpaTMBHPlTC paaxom{
KYPCOBHTE PA3/IMKW ¥ Pa3XOAHTE 110 NpHBJICHEHH (bHHAHCOBH pecypcn. : ‘

Hpu ynotpebara (npoaaxGara) Ha MaTepHAHWTE 3anacy, ce HM3MoN3Ba Me’I‘O,I.l’bT HA ..
CpeAHO-NpeTeryieHara ueHa (ce6eCTouHOCT) { & |

HeTHata peanusMpyeMa CTOMHOCT MpeacTaBisiBa npu6nn3m‘enno onpeneneﬂa'ra
npoaaKHa UeHa Ha JaJeH aKTWB B HOpPMA/HHS XOJ Ha CTOMAHCKa [lePlHOCT Hama.neﬂa <
npuGIM3UTENHO ONPEACIICHHTE PAsXOAN MO NOBBLPLIBAHETO B THProOBCKH Bl/l}l Ha TO3U aKTHB 14
NpuBIM3UTEAHO OMpeneNieHnTe pa3xoau 3a npoaaxOa. Ilpoaaxuute LEHM Ha TIOTIOHMTE Ca.
JCHOMHHHPAHH B LATCKH J0J1apy M TAXHATA JIEBOBA PABHOCTOMHOCT € M3UMC/IeHa Ha 0asa Kypca

Ha WATCKMs fonap cnpsamo Gbarapckus jies KbM 31 1eKeMBpH.

Bypo cam//aw/ﬁ
| N




ILVMEH - TABAK A/l
MPUJIOKEHHUA KbM FOAWLLIHK ®UHAHCOB OTYET 3A 2007 roanHa

2.11. TopzogcKU 1 Opy2u 63eMaHUA

THProBeKUTE B3EMaHHs ce NMPEACTABAT W OTHWTAT NO Cl‘lpaBeIlﬂHBa CTOHHOCT Ha Da3a
CTOMHOCTTA Ha OpMruUHanHO W3najeHaTa (aktypa (ceGecToiHOCT), HaMasIeHa c pasmepa Ha
obeslieHKaTa 3a HechbOMpaeMH CYMH. [1pubnu3uTennara OUEHKa 3a ‘3aryGa OT CbMHUTENHH H
HechOHMpaeMM B3eMaHHs Ce MPaBH, KOraro 3a cHOMPaEMOCTTa Ha 1A1aTa CyMa WM Ha HacT OT He
ChILECTBYBa BUCOKA HECHTYPHOCT. Hecb6upaemuTe B3eMaHus Ce H3MUCBAT, KOraTo ¢e yCTaHOBﬂT

NnpaBHUTC OCHOBaHUs 3a TOBA.

2.12. Hapu u Rapuyitu exeUEIeHMU

Hapwmm‘e Cpe}lCTBa BKﬂ}O‘lBaT KAaCOBHUTEC HaJIMYHOCTH H pasnnamaTenHme CMCTi(Pi, a
NapHuHNTE EKBUBATICHTH - KPATKOCPOUHHTE NETIO3HTH B ; GaHKH, YMIATO OpUTHHAJICH MaTypHTeT e
Mo-ManekK OT 3 Meceua.

3a LEeNUTe Ha U3roTBAHETO Ha oT4eTa 3a napuqﬂm‘e I'lOTO].IPIZ

® [TApUYHHTE MNOCTbIUIEHHUA OT KIIMEHTH H naquHuTe finamaHusa KbM IIOCTa‘BquiH‘ ca -
npeicTaBetH OPYTHO, C BIJIIOUEH JIC (20%);

e JIUXBUTE IO TMONYHYECHH HHBeCTHUHOHHH KpeaAuTH ce BKJIIO‘{BaT KaTo rmamamm 3a

(bHHaHCOBa JAEHHOCT, a JIMXBHTE, CBbLP3aHHU C KpeaHTH, O6CIIy>KBa[U,PI TeKyllara D,CHHOCT ce

BKJIIOYBAT B OfEPaTHBHA JEHHOCT; :  ‘ :
e Tpaiito GnokupaHuTe napwmu Cpe/CTBa He ca TPeTHpaHH KaTo MapHuHK cpeuc*rsa H
€KBUBAJICHTH, ;
o matedusaT JJIC mo MoKynKy Ha ABJIFOTPaiiHK aKTHBU CE OCOYBA KaTO rmamanuﬁ K’bM
JIOCTaBUMLIKM~ KbM NapH4HHUTE norouu OT OmepaTHBHA AeHHOCT, JTOKONKOTO TOH y4acTsa u ce

BB3CTAHOBABA 3a€OHO H B onepaTnBHme MMOTOLM Ha npymecmom 3a C'bOTBeTHl/Iﬂ HepPlOIl (Meceu)

P R Vi RIS R
: R TN

2.13. 3advnscenusr KoM ()ocmaauuuu u opyzu 3(10’bjlalceuuﬂ.l :

i .
i

3aabihKeHusATa KbM nocrasqnun H npyrme TEKYLH 3am>nx<eﬂm ca OT‘{C’TCHH HO

CTOMHOCTTa Ha OpWrHHAIIHUTE (1)aKTypn (ce6eCTonHOCT) KOﬂTO ce npnema 3a cnpaBezwuBaTa

2.14. JTuxeonocnu 3aemu u ‘?)pvztt npuenevenu pecypcu Lo RN

Bcuukd 3aeMH H ApYTH npuaneqeuu ¢unancoBu pecypcH ca npem:TaBeHu H’prOHa‘-laIlHO
HO CeGeCTOMHOCT (HOMHHATIHA CyMa), KOATO ce NpHeMa 3a cripaBeJiMBa CTOMHOCT Ha nonyquoTo
N0 CAeJIKaTa, HETHO OT NpPEKHTE pa3xonn CBBLP3aHM C Te3M 3aEMH 1 npanequn pecypcH. Cneu

NBbPBOHAHATHOTO npu3HabaHe, J'IH\BOHOCHHTG 3aeMHu M Jpyru npuBnequn pecypcu, nocneusamo

Ppw ¢ &




LLIYMEH - TABAK AJ1 .
[PUIOKEHMS K'bM FOIMLIHNSA GPUHAHCOB OTUET 3A 2007 ronita

ce OlGHEHABAT MO amMOopTH3Hpyema CToﬁHOCT, onpefeneHa upe3 Mpujiarade Ha MCTOAA. Ha
eexTrBHaTA JIUXBA. AMOmenpye\AaTa CTOMHOCT C& M34KC/sABa KaTo Ca B3€TH NPEABUA BCHUKH
BUIOBE TAKCH, KOMUCHMOHHM M JDYTH Pa3XOAi, BIJI. AMCKOHT W NpeMHus, aCOLMMPaHH C Tean
saemu. TNeyanGute W 3arybuTe ce NpusHaBaT B OTUETa 3a JOXOAUTE KATO QUHAHCOBH MPHXOAH

WK pasxoan npes rnepuoaa Ha aMopTH3auus WIH Koraro 3aab/DKeHMsTa CC oTRULIAT WIH

peayuupar.

2.15. Tuzunz oy : j ; i

Onepamugen 1U3uH2 ‘I _

JIusuHT, NpH KOHTO HAeMOMAATENAT npozmnxcaaa Ja mpuTeKaBa ChlIECTBEHATA qacT oT
BCHUKHM PUCKOBE M CTONAHCKH H3rOAH OT CO6CTB€HOCTTa; BBPXY Ja[eHHs AKTHB, CE Knacmbmmpa
KaTo OrnepaTHBEH JIM3HUHT. ! ‘ ‘

[nalaHUATa/IOCTBIIEHMATA 10 OMEpaTHBHWS  NHM3MHr - CC€ ' npu3HaBaT . KaTo

pa3xo;m/r1pnxonu B OTYeTa 3a JOXOJAH Ha 0aza JHeeH METo/ 3a nepHoaa Ha JIM3UHTa.

2.16. Hencuonnu u Opy2i 3a0bacenus KbM HEPCOHANA NO COUUATHOMO U mpyoos8o

3AKOHOOameICh80

TpynoBuTe H OCHIypPUTENHH omomemm c pa60THnum'e H CIYXKHTEAHTe B ,upyxceCTBOTo

ce OCHOBAaBaT Ha pasnopeadMTe Ha Konexca na tpyna (KT), na pa3nopen6me Ha neucmamo*ro i

OCHUTYPHTETHO 3aKOHOAATENCTBO H Ha KQJ’IGKTHBHHS( tpynos aorosop (KT]I) Ha ApY>eCTBOTO. ¢ ]v N

OCHOBHO 3aJb/DKEHHE Ha pa60Toua'renﬂ € aa H3B'bpl.llBa 3abJIZKATEIIHO ocnrypﬂBaHe Ha

HaeTH4 I1EPCOHAJl 3a NEHCHOHHO, 3,ElpaBHO n cpety 6e3pa60Tuua ocm*yp;lBaHe.

Pazmepure Ha ocurypmenﬂme BHOCKH ce yTBxpxc,uaBaT KOHKpCTHO CBC 3aKOHa 3a

OCHT'YpPCHOTO JHLEC B C'bOTHOL]JeHHe KOCTO ce npomeuﬂ en(erozmo }d e OHPCLICIIQHO C

OCUI'ypHUTE/IHUA KOHACKC. OGLLIPIHT pa3mep Ha BHOCKaTta 3a 3a):n>n>1cmenﬂo Il'bp)l(aBHO 06111€CTBCHO

ocurypsBane, 3a 6e3paboTHLAa K 32 31paBHO ocurypsBaHe Bb3/IM3a Ha 36 6% 3a nepuo,ua 01 01 -
30.09.2007 r. u Ha 33.6 % 3a nepuoaa. 01 10.-31.12. 2007 r., paznpenenen B CHLOTHOLLEHHE 3a 2007,

r. paboToaaTes:0curypeHo auue 65:35° 3a paGoTeiuuTe NpH ycnosnma Ha Tpe'ra KaTeropus prn,‘ j

KaKBHUTO Ca 3aCTHTC B llpy)l(eCTBOTO Jmua

[Tpez 2008 r. pasmephbT Ha BHOCKAaTa HE € TIPOMEHEH - 133,6 %, TIpH - Cbomomeuueﬁ

paboTozaTen:ocurypeto nuue ~ 60:40.. Ot 01.01.2005 . pa60Toz1aTeny1Te MMaT 3aXbIDKEHHE 3a‘ :

3arulalljaHe Ha OCHMI'YpHTeNlHa BHOCKa 3a ¢oun “TapaHTupaHy B3eMaHHs Ha pa60THHum‘e H

cnyxutenute” B pasmep Ha 0,5%. .

gy%& c

[



LWIYMEH - TABAK AJl !
MPUNOXEHWA KbM MOQWLLIHNA OUHAHCOB OTYET 3A 2007 roantia

KbM Apy»KeCTBOTO HAMA CH3/afcH u yHKLMOHHPpaLLL HacTeH [06pOBOJIEH OCHTYpPUTENCH

¢oHA.
OCHrypHTENHUTE M TEHCHOHHM CXEMH (nnanoBe), MpunaraHu OT APYKECTBOTO B

KauecTBOTO MY Ha pa60TonaTen, ce OCHOBaBaT Ha 61>nrapc1<0To 3aKOHOﬂaT€HCTBO M ca IUIaHOBE C

nepuHUpaHy BHOCKH.

CuriacHo pasriopesbure Ha Kozekca Ha Tpyaa M KonexTMBHUs TPYAOB [IOTOBOD,
paboTopatendT uMa 3alb/DKeHHE Ja W3MJaTH Opv  fpeKpaTABaHe Ha TPYAOBHA [OTOBOP
ofe3ieTeHH 3a:

: g

e HecraseHo Npeau3BeCcTHe - 3& nepnona Ha HeCﬂaSeHOTO npenuasecn«le

L4 nopa;m 3aKpMBaHC Ha npe;mmeneTo WK Ha ‘{aCT oT HCI‘O cxxpamaBaHe B uxa*ra,‘ !
HamansBaHe Ha o0eMa Ha paGoTa 1 cnupane Ha pabora 3a noBeue OT 15 AHM M Ap. — OT 1 )10:20 o

GpyTHH MeceuHH pabOTHY 3araTH Cropea TPy AOBHA CTa)K B APY’KECTBOTO; ny

i
i

e pd TMpeKpaTABaHe Ha TPYAOBUS JOTOBOP : nopazm Gosect, AoBeaa J0 TpauHa
HepaboTOCNOCOGHOCT (MHBANMAHOCT) M MPH YC/IOBHE He Ca npuaoOuIN MpaBo Ha TICHCHA 3a
OCHIypHTEJleH CTaXK M Bb3pacT — OT 1 o 20 6pyTHM MeceuHH paGOTHH 3anaTH ClIOpEA TPYOBU

CTaXK B APYIKECTBOTO;

e Npu MpeKparsBaHe Ha TPYJAOBUA JOrOBOp NoOpamv Gonect — B pasmep Ha 300 % ot
6pyTHOTO Bb3HArpaXK/AeHHE Ha pabOTHMKA 3a 1BA MECELA NPH yCIOBHE, HC HMA Haii-ManKo net

FOZIMHM TPY/I0B CTAX U HE e Nofysasan obeslieTeHHE Ha CBILOTO OCHOBaHHE; ST R
S .‘ :
® Npy MEHCHOHMpPAHE — OT 2 110 15 GpyThu MeCeyHHU pa60THW3annam cropen pr,uos B
[ R
CTaX B JIPY>KECTBOTO; L c
‘ N

e 33 HEW3MNOJI3BAH IUIATEH FOIU/ILLIGH OTIIYCK -~ 33 C'bOTBeTHHTe rOAMHH 332 BPEMETO, KOCTO

N

ce npu3Hasa 3a TpyaoB CTaXK.

Crnen M3M1allaHeTo Ha HOCO‘!GHHTG O6CBU.[GT€HHH 3a pa60T011aTenﬂ HE NMpou3THYAT npym .

3akb/DKEHHA KbM pa60THmmTe H cnymmenme -

*» Vi S H\:»% i A ,;qwﬁ\;-n!\ﬁ:t i e B \“I}'aﬁ"ﬁ"“'
. B coumanHara nporpama Ha npymecmoro ca. Bmxoqeuu cnemmtre BPULIOBC couua_rmu :
SRR R
NOMOLKM MU JOIUIalaHusl, KOHTO Hlymeu - BT ALl e 3am>mxeuo na ocnrypu npu qmﬂaﬂcona

Bb3MOXHOCT U CIIefl ChITIacyBaHe ¢ npencmsmenume CHHIMKATH B npy;xecmom'
e 3a ruaTeH TOJHMIUEH OTMYCK — l cpedHa meceuHa pa60'ma 3anniata 32 npy;xecmm‘o ‘
onpefeneHa Ha 6a3a NPEJIXOHO Tpnmeceque ‘ T

e 33 HOBOrOAMIUHM MOJAApbHUM 33 Aeua Ao 12 roauuun — 20% ot HaqanHaTa pa60THa "
3aruiaTa 3a ApY>KeCTBOTO; ; X

e 32 moanomaraHe Ha BenMKICHCKHTE MpasHHuu — 2 HauATHY pa6OTHPl 3armam 3a’
IPY>KECTBOTO;

e 34 noanomaraHe Ha Hoaoro,uumﬂme MpasHHUM — 2 HavajHK pa6o-rm»1 3arma'm 3a .
LIPY>KeCTBOTO.




LUYMEH - TABAK AZL ’
[TPHUJIOXKEHUS KbM FOMILHMA <Dl/IHAHCOB OTYET 3A 2007 roausa

KpaTkocpo4HuTe IOXOAM 33 AepcoHana noi ¢opmara Ha Bb3HArpOKACHHMA, 6oHycH n
COLMANHM JOMIallaHus 1 NPUIOOUBKH, (M3HCKYEMH B paMKWTe Ha 12 Meceua ciell Kpas Ha
nepuosa, B KOMTO NEepCoHanbT € NOJIOXKHI TPYA 32 TAX, WM € W3ITBJHKUI HEOOXOAMMHUTE YCIIOBHSA)
ce MpH3HABAT KaTo pa3sxoA B OTUeTa 32 noxo,ume B MEPHOZA, B KOMTO € NojioxkeH TPYAbT 32 X
WK Ca HW30bJHEHH HM3MCKBAHUATA 32 TﬂXHOTO nojiyuasaHe Karo TEKYLIO 3aXb/DKCHHE (cnen
npucnajaHe Ha BCMYKM TUIaTEHH Beye CYMM M Tonarauy ce ynpmmm) B pasMep Ha
HeTMCKOHTHpaHaTa UM cyma. JIb/KMMHTE OT APYXKECTBOTO BHOCKH TIO COUMAJIHOTO M 3[PaBHO
OCHrypsiBaHe Ce NPH3HaBaT KaTo Texymo 3a/(b/DKEHHE B HEAMCKOHTMPAH pa3Mep, 3ae/HO K B
nepHoa Ha HaYHCIIEHHE Ha C’bOTBCTHlfI’I‘e LIOXOZIH, © Komo T€ Ca CBHP3aHH.

KbM pataTa Ha BCEKH (buHchoa OT4YeT npymeCTBoro npaBd OUEHKAa Ha cymaTa Ha
OuaKBAHWTE PA3XOAH MO HanynBamme ce Komneucupyemu OTITYCKH, KOATO CE OYaKpa ,ua 61,;1e
W3MnareHa Karo pesyirar oOT HEM3MONI3BAHOTO TNPABO Ha HATpyrnaH OTmyck. B oueHKaTa ce
BKJIIOYBAT NPHONM3UTENHATA NPELIESHKA 32 PA3XOAHUTE 33 CAMHTE BB3HArPOXACHHA H pa3sXoauTe 3a
BHOCKH 110 32/IbJDKHTEAHOTO OGLICCTBEHO OCHTYPABaHEe, KOUTO paGoTOAATEAAT Ab/DKH BBPXY Te3U
CyMH.

Cwpraacto Kozekca Ha Tpyna u KoiekTHHHS TPYLOB OTOBOP APYKECTBOTO € 3aLJDKEHO
Jla M3Mallia Ha uua OT NepCoHana NpH HaCThNBAHE HA MEHCHOHHA BB3pacT obesieTeHne, KoeTo
B 3aBUCHMOCT OT TPYAOBHMS CTX B NMPEANPHATHETO MOXE Jia Bapupa Mexay 2 u 15 6pyTHM
MeceuHu paGOTHM 3arlaTH KbM /aTaTa Ha MPEKpaTABAHC HA TPYNOBOTO NPaBOOTHOLIEHHE. ;ﬁo
CBOMTE XapaKTEPUCTHKU TE3H CXEMHU npehCTaBnﬂBaT l’UIaHOBe ¢ aedHHUpaHu JOXOAH. "," " i

H3unciieHHeTo Ha pa3Mepa Ha Te:m 3am,n>|<enm Hanara yqacmero Ha Knanucbnuupaﬂu
aKTIOEPH, 3a [la MOXKE /1a Ce OINpeJie/iM TIXHaTa ceraiiHa CTOHHOCT KbM [aTaTa Ha OTYeTa, xo;rro_ :

Ja ce BKJ1Ioun B 6anaHca, a pecr. mmeﬂet‘mem B CTOMHOCTTA MM — B OTH4ETa 3a IOXOJHTE.

: L . BIC
i
! A

2.17. Akuuorepet Kanuman u pezepeu

I “‘ et ra:;; R

llymen - BT All e cmnaneuo Ka'ro axunouepﬂo npyxcec*rao ‘Karo, Taxoaa e 3am:ml<eﬂo

Aa perucTtpupa B T'prOBCKPLﬂ pemcrbp onpe,ue.neﬂ pasmep Ha arcuuonepen Kanuma.rl KOPITO Ila

CJIY>KU KaTo obesneuecHue Ha erIIHTOpPITe Ha I.Ip)’)l(eCTBOTO 3a H3H’I>IIH€HI/IC Ha Texmne BBCMaHHﬂ

KbM HEro. AKUHOHepHTe OTI‘OBapﬂT 32 3am,mermTa Ha ,upy;xecmo*ro ao pa3mepa Ha cBC)eTO

NPOM3BOACTBO MO JIMKBHIAUMA HIIH HeC’bCTO}ITeHHOCT. ‘I[py)KeCTBQTO omm_a ocuogﬂna,cu'_'" 2

Kariutana no HoOMHHajlHa CTOHHOCT Ha perHCTpupaHme B cxaa aKUHUH.




LIYMEH - TABAK A]]
NPHUJIOXEHWS KbM FOJULLIHK CDI/IHAHCOB OTYET 3A 2007 roauua

e  Haii-MaJIko e/iHa [leceTa OT neqanGaTa, KOATO Ce OT/Aens, AOKATO CPeAcTBaTa BbB (pOHAR
JOCTHFHAT €1Ha ECETa 4acT OT KanuTajia WM To-rosisMa 4acT, 0 peleHne Ha obwoTo
cnOpanue;

L4 cpeacrearta, MOJMYHECHH Hal HOMHWHaIHATa CTOMHOCT Ha aKUuMHUTE MpU H3[aBaHETO HUM

i
v

(npemMueH peseps);

*  JIpyrd M3TOYHHLM, IPEABUIECHH 110 PELIEHHE Ha 0611101‘0 cbOpaHue.

CbriacHo M3MCKBAHUATA Ha T’bpl"OBCKHﬂ 3aKOH CpC,ZlCTBaTa oT (pomxa MOrar ga ce H3HOHSBaT
caMoO 3a MOKpHBaHE Ha roavuiHaTa 3ary6a H Ha 3ary6u OT npenxo,mm FO}II/IHM Koraro cpe,ucma'ra .

BbB Cl.)OHIIa AJOCTHUI'HAT onpeneneﬁm Ml/lHI/lMaJ'leH pa3m=p, cpencrsa'ra Hal( Ta3u cyma MOFaT 11a o
ObJAT M3N0N3BAHU 34 YBEIHMYaBaHE Ha KarnuTana. - . o

N1

Ipeoyenvunuam pezepe € GopmupaH OT NOJOKUTENHATA pa3inka Mexiy HHIUpaHaTa |

6anancosa/6anaHcopara CTOWHOCT Ha WMOTHTE, MAaIMHMTE WU ~obopynBaHeTo H Tex'x-'lme'

CrpaBeJIMBY CTORHOCTH KbM [aTHTE Ha U3BbPLUBAHE Ha npeoueHkute. EQekTsT Ha ompoqum"e
JaHbUM BLPXY TPEOLEHBYHHUA pE3EPB € OTpaseH ,IIPlpeKTHO 3a CMeTKa Ha TO3H 'PE3EpB.
IIpeotieHbUHHMAT pe3eps Ce NPEeXBhPis KbM “HAaTPyMaHu nevyandu”, KoraTo akKTMBMTE Ca HalbjHO

aMOPTH3MPaHK HIIM HAITYCHAT NaTPHMOHKMYMA Ha JIPYXeCcTBOTO Npu npoaxba.

2.18. Tanvuu gppxy neuarbama

H 1
i i
1 [

Texywume danvyu BbPXy Nevajibara ca ONpeaeseHH B CbOTBETCTBHE C H3MCKBaHnﬂTa;Ha
| S :

61>nrapc1<0To JaHBYIHO 3aKOHOHaTe.ﬂCTBO — 3akoHa 3a | KOpl'IOpaTI/IBHOTO ﬂOIlOXOIIHO 06.)’13

HomuHanHata JaHBbYHA CTABKa 3a 2007 r e 10% (2006 r 15%).

i S
Omcpovenume Oanvyu Bbpxy neqanGaTa ce onpeuemn' KaTO ce W3MO/3Ba 6anchosmn'

i

NMacHMBEH METOA NO OTHOWEHHE Ha BCH‘!KH BpEMCHHH paznmm KbM [aTaTa Ha (anchosuﬂ O'E‘ICT,

KOHTO CBHUICCTBYBAT MEXAY 6anchosnTe CTOI/IHOCTH H }IaH'b‘{HHTC OCHOBHM Ha OTlleJ'lHPlTe aKTHBPl
T ! H p ’.,m.“, 108

Y NTaCHBH.

OTCpO‘lCHl/lTe JAaHb1HH ﬂaCHBPI ce npmﬂaBaT 3a BCHUYKH o6naraeMM BpeMeHHPl pa3nmm

OTCpO‘{eHHTe AaHDbYHH aKTMBId ce npyu3HaBaT 33 BCUYKH HaMaJI}ICMH BpEMEHHH pa:mmm H

332 HEM3IO/I3BAHUTE JAHbYHH 3ary614 J0 CTerneHTa, 110 KOATO € Beposm{o Te ja ce nposmsmar

obpaTHo u fa 6bJe reHepupana B 61>zleu1e AOCTaTb4HA ' obnaracma neqan6a WM 1a ce npOﬂBﬂT

obnaraeMu BpEMEHHH Pa3NIMKM, OT KOMTO Ja MOTaT [a CE NPHUCMIaHAT Teau HamanseMu pa:mnxu, i
BanascosaTa CTORHOCT Ha BCHYKH OTCPOUEHH J ;iaﬂwﬂu aKTHBH ce‘,npernexc,uarf{ﬂélscxxa , .

JaTa Ha 6ananca U ce pefAyLMpaT 10 CTENEHTa, 10 KOSTO € BEPOATHO TE Aa ce NpOSBAT obpatHO M.~

Jla ce reHepHpa A0CTaTb4HO obnaraema neqan6a OT KOATO Te Aa Morar za Obaar npucnanHaTu.‘

OtcpoueHuTe JaHbLH, cBbp3aHH ¢ obekTH, KOHTO Ca OTHETEHH IMPEKTHO B CO6CTB€HMH

Kanuiran uiu apyra HanaHcoBa l’lOBHl.lHH CbllO CC OT‘lHTaT ,aupex’mo KbM C’BOTBCTHMS! KaﬂMTaHOB

T

KOMITOHEHT HJIKM OajlaHCcOoBaTa MO3MLMUE. ?

b < ?’W/W’@a




IIYMEH - TABAK AJl
TWHHOMEHMSKBMFOHMMHMH@MHAHCOBOFETBAﬂm7mMma

OTCqueHHTe JaHbYHW aKTUBU N TIaCUBU CE OLleHHBaT Ha 0aza OAaHBYHHTE CTaBKH, KOHUTO -

ce 04aKBa Jia Ce NPUIAraT 3a IEPHO/A, TPE3 KOMTO AKTUBHTE LUe Ce Peanu3upar, a nacuBHTE Lie ce
ypenst (moracar), Ha Gasa [JaHbUHWTE 3aKOHM KOMTO Ca B CMJIa WM B rojiaMa CTCNeH Ha .
CUTYPHOCT Ce O4YaKBa Jia ca B CHJIa.

Kbm 31.12.2007 r. oTcpoueHHTe AaHbLH BbPXY neuanGara ca ouexeHu npu ctapka 10%

(31.12.2006 r.: 10%).

2.19. Toxoou na axuus

(

OCHOBHMTE JOXOAM Ha aKiMs Ce M34MCIABAT KaTO ce pasjieNn HeTHara neqan6a ‘mm -
3aryba 3a nepHoJa Ha [pPY>KECTBOTO, nozmemama Ha pa3npeneneﬂne MexIy axuuonepm*e,}
npuUTeXaTEN Ha OOUKHOBEHH aKLMH, Ha cpenuo-npeTerueHm 6poit Ha u%pmam«n‘e onmoaeHn :
aKLIMH 3a nepuoja. 1 4 " "\

CpenHo-npererneHusT 6poH aKunn ripeAcTaBABa OpoaT Ha AbpXKAHWTE 06P1KHOBCHP1
aKUKHM B HAYaNoTO HA MEPHO/IA, KOPHIHPaH ¢ Opos Ha 06paTHo H3KyNeHUTE OOHKHOBEHH aKuMK 1
Ha HOBOM3/A[EHNTE TAKHBA NPE3 NEPHOIA, YMHOXKEH 1o cpeaHo-Bpemerus dakrop. Tosu daxTop
uspassBa Gpos Ha JIHUTE, MPE3 KOMTO KOHKPETHHTE aKiUuM ca GuiM AbpaHH, CpAMO oomma
6po# Ha IHUTE Npe3 Neproaa. | ' ' 2

JTOXO4 Ha aKkUMM C HamasieHa CTOMHOCT He Ce WU3YMCHABAT, ThH KaTO HAMA H3MlaNieHH
MOTEHLMAIHY AKUMH C HaMaJIeHa CTOMHOCT.

b
i

2.20. Knrowoeu npubnuzunme/iHu oUeHKu i NpeOnoloIceH s ¢ UCOKA HECUZYpHOCH

o b
2.20.1. Ipeouenenu cmoiinocmy na uMomu, Mauiuny u 06opydsane ,
e i -

@ ;

B IpyxecTBOTO € TNpHETO npedueuxa’ra HA HMOTHTE, MalUHHMTE M oGopyusaHeToi )1'0‘;

TAXHATA cChOpaBeUinBa CTOMHOCT ﬂa ce 143B'prLIBa Ha S-roguileH HCPHO}I oT HCBaBI/ICHMH

e T : crat %M“*'ﬂ'ﬂrﬂ ;w .n
JHLEH3HPaHY OLEHHTENH. TakmBa. npeoueHKn ‘ca u33bpmeﬂn KbM: 31912&0 6 T 31 12; 2b Ty

.
bty

s

31.12.2006 r. o o v;,“ 3 s
Tlpu Te3u NpeoLEHKH ca MPUIIOKEHH CIIETHUTE nonxouﬁ ¥ OLEHbYHHU Me*fonﬁ éa

M3MepBaHe Ha CHpaBe/UINBaTa CTOHHOCT Ha OTACTHHUTE BUOBE Il’bﬂl‘O’I‘paldHPI MaTepHaTHH aKmBH.‘

e Ilazapen nopxoxn” upes ,,Meron Ha masapHUTe aHaso3un” .} 3a 3eMATa, crpaam'e n
HeCMeLManu3upaHoTo obopy/BaHe, 338 KOHTO UMa peasien nasap, NasapHu aHaJo3M 6a3a 3a
CPABHUMOCT CE PHEMa Na3apHaTa UM CTORHOCT MO CPaBHUTENIEH MCTOL;

e ,lloaxomx Gasupan Ha pasxoaute (aKTMBHTE)”, upe3 ,,Me’roq Ha aMOPTH3MPaHa
BLICTAHOBMTEHA CTOMHOCT” - 33 CrIGLMATM3MPAHWTE CPAjM, MALMHH, CHOPBKEHUS M
0Bopy/iBaHe, 3a KOWTO JIMIICBA peasied rasap, 3a CripaBe/yinBa éT:oﬁHOCT ce mpueMa TAxHaTA

aMOpTHU3HpaHa Bb3CTAaHOBHUTCIIHA vCTOvl\/leOCT C XHUnore3a 3a H3NOJA3BaHETO UM B TeXHOﬂO]‘H'-H;lO‘

. .
5 i

' I

4

4}%0 ¢ 0‘ (éﬁ///ﬂ/éé_ "




IYMEH - TABAK ALl i
[MPUJIOXKEHUS KbM IOJHILHKS ®HHAHCOB OTHET 3A 2007 roanHa

- obpbp3aH mpouec (MOAXOX - Ha f6a3a pa3XOfM | /aKTHBM — METOA Ha aMOpTH3MpaHa
Bb3CTAHOBUTENHA CTOMHOCT). | ‘
OCHOBHHTE M3TOUHHLIM 3a HH(pOpMaLMs, H3MOJ3BaHHU MPH U3UNCIICHHATA H npeueHKuTé
BbB Bpb3Ka C OMPEAEIAHETO Ha CIIPABE/UIMBUTE CTOHHOCTH Ca: BHTPEUIHH IaHHH 1 CTaHOBHILA Ha
PBbKOBOJCTBOTO Ha IpY>KECTBOTO OTHOCHO eKCIUI0aTaLMOHHO CHCTOSHHE HA AKTUBHTE, cTerneH Ha
WM3M013BaEMOCT Ha KamauuTeTa, HamepeHue 3a npoaaxba Ha Kom\pemn aKTHBH, nzmapme}m
KanuTaaHd PEMOHTH, MEPCNEKTHBM 33 HM3MOJI3BAHE HA aKTHBHUTE, myOnu4Ha nntbopmaum 3a
(hMHAHCOBOTO, TEXHMUECKOTO U ONEPATHBHOTO CHCTOAHME Ha JPY>KECTBOTO MNpe3 nocnenHﬂTe ner
roJMHH, MyOJUKYBaHH LICHH 33 peanu:mparm CAEIKH Ha na3apm‘e Sa HEeJBHAKHMH MMOTH, IiaHHH
3a peaiM3upaHy Win odepupaHu cuemcn no noxym(o i- npoaa)K6a Ha aHaJIOTMYHH amnﬁn B
cucTtemara Ha bynraprabak XonauHr, O(pepﬂm IaHHU OT. npouzsonmenu ThPrOBLM BHoche.nn !

Ha HOBH clieyallM3npaHy MallMHK K C’bOp’b)KeHl/lﬂ, KaKTQ W TaKHBa BTOPA yrIOTpeGa '_ .f:‘

Edexrute ot npeoueHkara Ha 31.12.2006 r. ca npeaCTaBeHH B [Mpunoxenue 13.

3. IPUXOJM OT IIPOJAXKBIN

2007 2006
BGN 000 BGN '000

BbTpelueH nasap ‘ 25 799
Hsnoc ‘ ' - 10
O61wo S : : 25 * 809
TIpodaoic6u no npodyKkmu - Gempeiuen nasap . 2007 2006

" BGN '000 BGN 'ooo

»

Cowd s - Gy
i

M®T . B einiiing
O6uio S f o225

TIpodaoicbu no npodykmu — U3HOC . 0 o : ‘ 2007 2006t -

"BGN,000 ‘BGN 000"

TioTioHEBM M3aenus (LIMrapH) s ‘ ‘ ; R -
O6u10 - .




IHYMEH - TABAK ALl

MPUJIOXKEHWSA KbM MOAUUIHWA CDVIHAHCOB OTUET 3A 2007 roivHa

4. CEBECTOMHOCT HA PEAJTU3MPAHATA IIPOJYKIWS U Y CJIVTH

Marepuanu

3annatu

OCHTI'ypOBKH
AMOpTH3aLHH

BbHUIHM YCIYTH
CnomararenHa JeHHOCT

OtueTHa CTOWHOCT Ha npoaaaceHH MaTepualivi U CTOKH

Ob61o

i

2006

5. IPYTH JOXOMM / 3ATYBH OT AEMHOCTTA ]

INpuxonu ot npogaxota Ha JIMA

BanaHcosa cTOMHOCT Ha MpoAaieHU }IMA
[Meuan6a ot npoaaxba Ha JIMA

OTnucanu 3abJKEHUA

IIpuxoou om naemu

Pazxodu no omoadenu noo Haem axmueu
IleuanGa OT HaeMH

Ilpeoocmasenu ycayeu

Cebecmotinocm Ha npeaocmaeeuume ycayeu

I[Teyan6a OT M3BBPUIEHH YCIYTH '“‘"'g"* A

Ionoxcumennu Kypcosu pa3/1ur<u E
Ompuyameniu Kypcogu pasnuKku
[leuan6a / (3ary6a) OT KypcoBH pa3nmm i
Ipuxodu om npodadicba Ha mamepuany l’l
Omyemna cmotiHocm Ha npobaaeyu Mamepua.nu
[Meyan6a ot nponaxba Ha MaTepuanu

[puxoan oT NHXBH ,
[MosyueHH 3acTpaxoBaTe i1 o6e3meTeHnﬂ

O6wo

2007 ,
BGN 000 - BGN'000
- 494
- 95
- 19°
- 17
- 2
- 2
- 629
23 119
23 748
2007 2006
BGN 000 BGN 000
1,438 -
(1,188) -
250 -
133 '
103
(50)
53
38
- (38
o ;,,?3 Ew: m\il:{vi it uﬂﬂ .
St )
4
440

H

ITlpedocmagenume ycnyeu BKIIKOYBAT: YCIyru 1o ChbXpaHeHHe Ha TIOTIOH — 6 X. J1B. (2006.

r.. 15 x. n1B.), yCIyrd 1O H3roTBAHE Ha MapTUAM TIOTIOH 3a M3HOC - 29 x.nB. (2006 r.: 40 x.1B.),

yCAyry 110 M3KyMyBaHE Ha TIOTIOH — 3 X. JIB. (2006 r.: 1 X.JIB.), M3BbPILEHH 33 APYXKECTBa OT

rpynata Ha Bynraprabak XonauHr.

A)/yw (¢ LU H2 AN /

/ /




LUYMEH - TABAK AJ]
MIPUJIOXEH WS KbM FOJMUIHNUA DUHAHCOB OTUET 3A 2007 rommia

Omnucanume 3a0bAACEHUS npeﬂCTéBﬂleaT 3a4b/HOKEHUA MepcoHal H KbM JOCTABYHLIH.

3agbpKkeHusaTa ca ¢ M3TEKDJ JABHOCTEH CPOK.

6. AIMHUHUCTPATHBHHU PA3XOIN

AOmunucmpamugrume pazxoou BKIIOYBAT: ‘
2007 2006
BGN'000 - BGN’000

3annaTti U OCUIYPOBKH o 3 79 B 155
[Mosnyuenu cpeacTaa 3a GUHaAHCHpaHe 143rmau1aHeTo Ha _ T
TEKyI[H Bb3HArPOKACHHS M OCUIYPOBKH ' - C(134)
| S i
Janbuu : Y 79 1 84,
AMOpTH3aUHH ‘ ‘ 29 - 46
Marepuaiu S . 11 15
TpaHcropTHH pa3xoau ‘ 6 10
PazxoaM 3a KOMYHHKALHH e 3 ‘ 9
KOHCYNTAaHTCKH YCITYTH 4 9
BaHKOBHM TakCH 3a TEKYLLO 00CHy)KBaHE ‘ 1 2
Komananposku { ‘ - ‘ 3
Hpyrn 7 C11
O6uo : { ' 219 5 210
BT F | ST
lpyzume aomunucmpamusnu pa3xoc)u BKmquaT: HaemMH — Hama (2006 r.: 2 x. 7B, ) : ?‘

abonamenTH — Hama (2006 r.: 1 x. j18.), peMOHTH ~ 1 x. nB. (2006 r.: 5 X. JB.), BbHIUHA OXpaHa — 2

x. 8. (2006 r.: 2 x. 5nB.), OTNHCAHK B3ema}mﬂ — HAMa (2006 r.. 1 x.1B.), U3BBPLICHH ycnym OT

TPETH ML 1O AOFOBOPH — 4 X.J1B. (2006 ri HsMa).

: T e g e T

A

ot

7. PA3XOJHU 3A IIEPCOHAJIA

Ve

Pazxooume 3a nepconana BKIOUBAT. . i ; l o “ 2007 2006

a . BGN 000 BGN 000

Bb3uarpaxaeHus v 3amnsiaTi | ’ 156 ; ;f?‘2,9.9
O6e3leTeHNs NpY CbKPALIEHUs Ha MepcoHaa | 3 66
BHOCKH M0 COUMATHOTO OCHTYpsiBaHe ‘ ‘ R 2000 .53 ¢
Hauucienns 3a HenoI3BaH MaTeH OTNyCcK o Y T
Hauucnenns 3a OCHIYPOBKH 3a HEMOM3BAH OTIYCK ‘ 2]
IpuxoaH OT JapeHHs 3a u3njalaHe Ha oBesiuteTeHus b S T 200)

O6uio o 185 221

‘ %//w ¢ adas //”ﬂ W// =

-,




LIYMEH - TABAK ALl
TMPUJIOXEHK A KbM TOZHILHKHA CDI/IHAHCOB OTUET 3A 2007 roanna

8. HEMPOM3BOJAUTEJIHM PA3XOIHU

Curaacuo Pewenne na O6w0TO ‘cb0paHue Ha aKUMOHEpHTE Ha Ilymen Tabak 3a
npekparsBaHe Ha JeHHOCTTa “Llnrapeno npousBosicTBO”, cuuraHo ot 01.12.2004 r. TOBa
NpPOU3BOLCTBO € MPEYCTAHOBEHO. PasxoauTe, Hanpaseru npe3 2007 r., pecr. 2006 r. BbB Bpwxac

Te3n JeHHOCTH Ca KaKTo ClieBa:

Luzapeno npouszeo0cnieo Manunynayus Oﬁuqb
2007 2006 y 2007 N 2006 2007 2006
BGN ’0@0 BGN '000" BGN ’000 BGN ‘000  BGN '000 BGN ’000

AmMopTuzanuu % 1j0 187"i 97 56 207 243

3aniaTd U OCHIYPOBKH pol - 4 64 22 64 26
Marepuann 3 4 7 2 10 6
KoMaHaupoBKH Cops -ﬂ - 1 -1
Ipyru - - 7 6 7 6
O61wt0 113 195 175 87 288 282

9. IPYT'HM1 PA3BXO/JM 3A ﬂEl‘/'IHOCTT‘A

2007 : : 2006

BGN ‘000 BGN 000

JIMXBH 3a MPOCPOUYEHM MIALIAHUAA KbM 6iowKeTa : 196 P 359
Pa3xonu 3a rno6u M HEYCTOWKH s 46 L4
O6e311eTeHus U JIMXBH M0 rpaxmancxu nena 5 o '\‘.':-
Bpak Ha akTHBH e : : 3 I

. i
A

Pazxo0u 3a obeswemenus npu CoKpaweHus Ha NEPCOHAN . -
Ipuxodu om Oapenus 3a usniawaie na ooesuemeHus -

3ary6a ot obeslweTeHus npu CLKpaQLeHMﬂ Ha nepdbﬂan B b - e g e :
O6wo S o LT 250,

IIpe3 2006 r. B Ilpy)KECTBOTO ca 143B1>pmeﬂu csxpamemm Ha nepCOHa.rI BbB BPbH3Ka c_[k L
M3BBPLIBALLOTO Ce MPECTPYKTypUpaHe Ha aenHocrra (o61i10 38 nuua). Ilmxcumme o6e3u1eTeHm1 R
Ha Te3W cily>kuTenu (Mo cuiara Ha aeucﬂsamme KT u KTI) n pa60THyr 3amaTH 3a 20061

Bbanu3ar Ha 200 X. JIB., OT KOWTO LijiaTa CyMa MpeACTaB/sBa TeKyLl pasxon ue meoqeﬂavmas"
(pnnancosus otuer 3a 2006 r. SRR _
Ilo cunara Ha fOroBopu ¢ Donnauus “DoH 3a (anchnpaHe Ha couuanume paSXOILH or '
npusatuzauusTa Ha byaraprabak- XOJIMHT ALl” ((Dowla) MLAHUAT pasMep Ha cymme :
M3MIaTeHH HA ChKPATEHUTE JIMLA, BKIIOUATEHO W 0OE3IIEeTeHH 3 HENO3BaH OTMyCK, ce noema*r S
ot ®oupa. Cyma B pasmep Ha 89 X. n1B. e nipeBeeHa o 6aHKOBA CMeTKa Ha Ilymen BT AII npes
2006 r., a octarbksT OT 111 X. 1B. = B HAuaIo0TOo Ha 2007 r. CyMHTe ca M3MOJ3BAHK H3LSIIO 3a

U3rJiaaHe Ha Ab/HKHMHUTE 06€3U16TCHHH Vl 3anjaTy Ha cnymm"enuTe

89/)%’0 c WV‘/W/“‘ (%/% %




HIYMEH - TABAK Al
[MPUJIOXKEHM S KbM T'OJUILIHKA CD]/IHAHCOB OTYET 3A 2007 roavxa

10. PUHAHCOBH PA3XOJHU
D UHAHCOBUTE PA3XOaM ce CBCTOﬂ;Ié OT Pa3XO/n 33 NIMXBHU 110 3aEMH — 113 x. nB. (2006 r.:

108 x. n1B.).

11. JAHBYHO OBJIA'AHE

OCHOBHHMTE KOMIOHEHTH Ha pa3xoAa/(MKOHOMMATA) Ha NaHBLH BBPXY nevanbara. 3a

roauHMTE, 3aBbplusaiuy Ha 31 nekemepw ca:

2007 . 2006

BGN'000 BGN 000
OTtuer 3a noxoauTe o _ _
Jlanbuna 3ary6a 3a rogvHaTa no aHbpuHa AeKkjiapauus - (348)
TexyLy pa3xo/i 3a JaHbLM BLPXY Neuanfara 3a roAMHaTa . ' - ‘ o -
Omcpouenu Oanvyu 6bpxy nevanbama
CBbp3aHy C BB3HUKBAaHE U 0OPAaTHO NPOSBICHHE HA BPEMEHHH ‘ ,
pa3IuKu . ‘ (74) , 3
Cebp3aHu C HaMaleHMe Ha JaHbuHaTa cTaska — Hama (2006 r.: 5%) ' . (125)
Obuwo (74) . (122)
O61m0 HKOHOMHUSI OT JAHBUM BBPXY nﬂe‘:q‘a‘l‘mﬁaTa, OT4YeTeHa B ! ‘ | (T |
0TYeTAa 32 JOXOJUTE Lol 1 ‘ 749 (122

o
s

i
ot
iy

OTueT 32 NPOMEHHTE B COOCTBEHHS KANHTAJL
Omcpouenu danvyu gupxy nevanbama |

Cebp3aHu ¢ yBeJIHYEHHE Ha NMPEOLEHBUHHS pe3eps
» H - -

CBbp3anH C HAMANICHHS Ha NPEOLSHE AN peseps AT R A6

CrLpaaHy ¢ HAMANEHUE HA AAHBYHATA c'ranxa HaMa (2006 I 5%) -

O06mo u3MeHeHusd HA OTCpPOYCHH ,uam;un, OT‘leTCHPl uupem‘no B
coOCTBEHHS KANTUTA

Bipro < O/AWY/@Mf | 4//'%% v



LWYMEH - TABAK AJl

MPUJIOXKEHUS KbM FOMILIHWA ®HUHAHCOB OTHET 3A 2007 roauHa

PaBHenne HA NaHBYHHS pa3xou/(mc0nomnﬂ) Ha JaHbIH BbPXY

i

neuanGara onpeaelien CnpsiMo C1ieTOBOAHHS pesyuiTaT

Cuemogoona 3azyba 3a 200uHama (428) - (825)
Jlanbuu BbpXy neyanbara — 10% (2006 r.: 15%) 43) (124)
Om uenpuznamu cymu no OanbuHU OeKIapayuu
Cebp3anu ¢ yBennueHns — 390 x.18.(2006 r.: 463 x.nB.) 39 69
Csbp3anu ¢ Hamanenus - 700 x.qis. (2006 r.: 239 x.n8.) (70) (36)
O6w1o ’ ' (31 33
Henpusnama danvuna 3azyba — nava (2006 2.: 626 x. a8, ) - - 94
Lrei : ( : A i
Ecpexm om namanenue na Oanvunama émacxa 5% (200}‘5 2.:5%) v - .:_!’ (125)
O061110 NKOHOMHS OT ZaHBUH BLPXY neqanﬁara, OT4YeTeHa B ‘ e
oT4eTA 32 JOXOAHTE : (714) _(122)
12. UMMOTH, MAHIMHHA U OBOPY/JBAHE
© Mawunu, Pazxoou 3a 1
ChOpBAUCCHUA U npudobusane na :
3emu u czpaou obopydeane Apyzu JAMA . O6wo -
2007 2006 - 2007 2006 2007 2006 2006 2006 2006 . " 2006
BGN ‘000  BGN 000 :: ng ‘000 BGN ‘000 - BGN ‘000  BGN ‘000 BGN ‘000  BGN 'boo_ BGN 000 BGN 000
Omuemna cmoitocm : i g ‘ '
Cango Ha | suyapu 8,472 8,002 1,264 1,264 1 120 120 50 50 9‘,'906_‘ . 9,436
Mpeouetika - 470 - - - - - L ,? 470
Ornucanu (1,402) - :(103) - ) - - - (1509) -
G g
Canno Ha 31 nexemspu 7,070 8,472 1,161 1,264 116 120 50 50 8 397 9,906
Hampynana amopmu3sayun SRS R ) bk ""Ej'?""“;{t"_'?":‘i b * ey ARG ‘MA;HHW' T
Canzto na 1 sityapu 1,504 1,262 ;'{1,081 1,006 ¢ 120 119 - e 2,705 2, 387
H ’ N H i T . "., o
Hauucnena amoprisauus 236 242 26 75 - 1 - L 262 5 318
OTnycana aMopTH3aLms (215) - (102) - 3 4) - - [ 4(32.1)’ -
Canpno na 31 gexemBpu 1,525 1,504 © 1,005 1,081 116 120 - - ‘2,‘646 - 2,705
Banancosa croiioct Ha 31 o _ R
JEKEMBPH 5,545 6,968 - 156 183 - - - 50 50 5,751 17,201
BanancoBa cTOiHOCT Ha 1 k SRR
JICKEMBPH 6,968 6,740‘ : 183 258 - 1 50 50 7,201 . 7,049




WYMEH - TABAK AJ[ 3
NPUJIOXKEHNSA KBM MOIMIUHUS PUHAHCOB OTUET 3A 2007 ronua_

Kbm 31.12.2007 r. UMOTHTE, MallMHHUTE U oGopymsaHeTo BK/TIOYBAT: 3eMH Ha CTOMHOCT :

1,235 x. e (31.12.2006 r.: 2,012 x. ”B) W crpaau c OanaHcosa croiroct 4,310 x. ns.
(31.12.2006 r.: 4,956 x. nB.). g

‘u

Kem 31.12.2007 r. pasxoaure 3a ﬂpHIIOGHBaHC Ha mmmTpauHu MaTtepuaiHu aKTHBH 5

BKJIIOYBar:

¢ JIOKaneH TOMIoM3TOYHMK — 50 x. nB. (31.12.2006 r.: 50 X. JIB.).

Ipezned 3a o6e3yenxa

Kem 31.12.2007 r. e HarnpaBeH Mnperfejl Ha OLECHKHTE Ha AMA or HesaBrcumu
OLCHHUTENH, 32 fa Ce ONpEeAeNHd AalM ca HACTBIWIM YCJI0BHS 32 00€3leHKa MO CMHCHIAa Ha
M3HCKBaHMATA W npaBhnata Ha MCC 36 O6esuenka Ha aKTHBH. Ha 6azarta Ha nasbpmeﬂml
fperyien, pbKOBOACTBOTO Ha [APY>KECTBOTO He e yCTaHOBPlJ'IO HaJIMMe Ha YCJIOBHA 3a U3BbpIIBaHe
Ha obe3ueHka Ha ABLIATOTPAHHKTE MATEPHANHM aKTHBH Ha ApyxecTtBoTo kbM 31.12.2007 r. u

TakaBa He ¢ BKJIIOYeHa BbB (PMHAHCOBMS oTueT 3a 2007 r.

Apyzu oannu

Kbm 31 nexemepu 2007 r. B Gananca ma APYXKECTBOTO Ca BKJTIOYEHH ABJITOTpaitHy

MaTepHanHu aKTHBU ¢ GaNaHCOBA CTOMHOCT B pa3mep Ha 725 Xx. nB., BBPXy KOMTO ca yqpeneﬂn r
TexeCTH B non3a Ha bynraprabak - Xongunr AJ] kato o6e3nequHe Ha B3€MaHHA Ha Xommﬂra

B 6ananca na APYXKECTBOTO KbM 31 nexemBpH - 2007 I. Ca BKIIOYEHHM CBIUO TaKd U -
ABATOTPANHKM MAaTEePHAHH AaKTHBH, BrpXy Kkouto c¢ Ilocranosnenue na AJIB Pernonanna
Avpekuus rp.Bapua e HanoxeHa Bb3GpaHa BbB Bpb3Ka C oOe3neyaBaHe Ha NyGIUYHK |
3ab/KEHHA. banancosata CTOMHOCT Ha Te3u aKTHBH Kbm 31.12.2007 r. e & pasmep Ha 3,062 X.
nB. (31.12.2006 r.: nama).

K'bM 31.122007 r. B csc:maawmaﬁmnrorpauﬂtrreuﬁMaTepmmﬂ amﬁmu ca Bxﬁwﬂeﬁﬁ%"'ﬂ

aKTHBH KOHUTO Ca HambJIHO aMOpTHBHpaHH, 'HO nponbn»(asar Aa ce H3HOJ]3B8T B CTONAHCKATH
AEHHOCT MO OTYETHA CTOMHOCT, KaKTO cnenBa MallHHH —'883 x. ns. (31.12. 2006 r.: 957 x. HB:.),.,
TpaHcnoprhu cpeactsa — 101 x. as. (31112 2006 r.. 105 x: nB) CTOTMAaHCKM MHBEHTap — 15 X. JIB;
(31.12.2006 r.: 13 x. 8., B

HpyxectBoro otmaBa nog HaeM (onepaTuBeH JIM3MHT) - UIMOTH, KaKTO cnemaa

|
a

2 - .
ABTOPEMOHTHA paGomanua 4acT oT cmaa B I_UymeH H CKJIanoBe 3a TIOTIOH, HaxoAdllM ce ’B

. Q

C”BaHCKH n c. Bexrtoso. Tezu HMOTH He ce TpempaT KaTo HHBCCTI/IL{HOHHH lIOKOIIKOTO

OTAAACHUTE IO HAeM YacTH OT crpaaure ca He3Ha1{l/lTe.ﬂHH CHpAaMoO 0611121'1'6 rnnoiu, KaKTO H

nopaann 06CTOHT€J’ICTBOT0 Y€ Te He Morar na 61:11a"r CaMOCTOATENHO OTEIIEHH OT HMOTHTE.
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LUYMEH - TABAK AJl |
TPHJIOEHHS KbM FOAMILHMS GUHAHCOR OTHYET 3A 2007 roguma

i

13. ”HBECTHLUH B ABLUIEPHH OPYXECTBA
HMusectnumure s ObIUCPHK ApyXecTBa I'lpeIlCTaBJUlBaT ChYHaCTHS B CMECEHH ApyxecTsa

B PymbHus 1 Pycus. Te ca NpeacraseHy B Ganauca no CC6€CTOHHOCT HaManeHa ¢be 3arybute or

obe3uenka.

Cmpana  Omuemna banancosa % na
Hme cmotinocm cmodnocm  yuacmue

31.12.2007 31.12.2007

BGN ‘000 BGN ‘000
BynrapraGak POM AJ1, Jlyneuu PymbHus 1,036 - 80%
3AO CK Bynrapra6ak, [onosnck Pycusa L 1,019 - 77%
O61wo 2,055 . |

Ipu uzrotssine Ha BeTbnMTenHUS Ganatc Ha lHyMGH Ta6ar< ANl kem 31.12. 2002 r €
B3€TO pellenne 3a obesueHka Ha uuBecTULMMTe 10 100 % o OTYETHATA UM CTOHHOCT, Thii KaTo
ABUIEPHUTE APYXKECTBA MMAT OTPULATESTHH HETHH aKTHBU M paboTaT cbe cunHo orpanuuen
Kanauurer. :

Wlymen Tabak AJ]l He e HaMpaBMJIO anopTHa BHOCKA B KaWTana Ha JBIIEPHOTO
Apyxecrso CK Bynraprabak B pasMmep Ha 677 x. J'lB CoriaacHo 3akona 3a axunonepnme[
ApyxectBa Ha Pyckara ®epepaums, anopTHaTa BHOCKa € CneaBaio Aa 6ule HanpaseHa B
CAHOTOAHMILIEH CPOK OT perucTpauusTa Ha Ilpy)KCCTBOTO (,uo 17.04.2001 r.). Cne,a H3THYAHETO Ha o
TO3U CPOK, aKUHHTE, KOHTO He ca 6mm 3anjiaTeHu OT APYXKECTBOTO, clleaBa Aa - Ce cuuTar
apuaobutu ot 3A0 CK bynrapra6ax. Hpeasuzx Ha TOBa 3a Ulymen Tabak Beue He CbLUECTBYBA |
3alb/UKCHHE 33 NOBHACSHE Ha MBJIHHA pa3Mep Ha yqacmeTo B xanurana (677 x. n1B.) u ¢ Ta:m‘:

CyMa € U3BbPLIEHO HaMaJIcHUEe B CTOHHQC’ITa Ha HHH‘GCTHHMHT& HpH 143FpTBﬂHQ Ha BCT'I:HH’I‘GJIHH}I'{"

Ganawc Ha ApyxecTBoTO o MCHO.




LHIYMEH - TABAK ALl

[IPUJIOXXEHU ST KbM IFOOWILUHHA (Dl/IHAHCOB OTYET 3A 2007 roanua

14. MATEPUAJIHM 3ATIACH

Marepuanu u KOHCYMAaTHBH
TroTionu

Lurapu

O6wo

Mamepuanu u Koncymamueu

Criomararennu MaTCpHAIH, B T. u.:
- Koprohan
- RAYKU U u3pesKu
- Yynose u avpeu
- coycu u apomamu
- unmvp
- noaunponunen
- QIYMUHUego ghonuo
- Opyeu
PesepBhu yactn
Ambanaxxuu marepuanu
I'opHBo-cMasounm matepuanu
HApyru
Obuio

31.12.2007 31.12.2006
BGN 000 BGN 000
321 323
162 184
10 10
493 517
31.12.2007 31.12.2006
BGN 000 BGN 000
209 209
148 148
4 4
9 9
7 7
6 6
1 b
34 34
36 36
9 -9
67" 69
321

323

Apyzume mamepuanu, Hanuuuu kM 31, 12. 2007 I BKJIOYBAT: MOJIMETHIECHOBO donuo -
2 x. 5B (31.12.2006 . 2 x. nB.), gnexrpmarepuanu =16 x. nﬁ‘h@»i*lﬁooe r.’ 16" X ng“}“" """’_’,
MaTepnaJm 3a peMOHTHa paGoTunHuua — 20 X. 1B, (31.12.2006 r.: 20 x. 5. ) paboTHo o6nexno SR
3x.a8.(31.12.2006 r.: 3 x. IIB.), APYTH Marepuany — 26x nB. (31.12. 2006r 28 x. nB) '

Tiomionu

Hanuynmre xum 31 JEKEeMBPH TIOTIOHH ca npeacraeeny B 6anaHca no:

Uena Ha npuno6usane / cebecroiinoct

Hetha peanusupyema croiinocr
O61wo

31122007

YRR
31.12:2006

BGN'000 " BGN'000 -
149 154
13 30
162

184

ﬁﬂ//w P Gunrese %
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LUYMEH - TABAK Al ,
NMPUIOXEHU ST KM T'OIMUIHHS ®DHMHAHCOB OTYET 3A 2007 roamna

C’bOTHOU.IeHHeTO MEXAY HATUYHHUTE 6Lnrapcxu W BHOCHH TIOTIOHH € CNeAHOTO:

; BGN 000 Omuocumenen dsn
31.12.2007 31.12.2006 31.12.2007 ‘ 31.12.2006

bwarapeku Tiotionn 116 138 72% 75%
BuocHu TIoTIOHM 46 46 28% B 25%
- O6uio: 162 184 100% - . 100%

3anacute OT TIOTIOH Ha APYKECTBOTO BK/IQUBAT OCHOBHO ClleHHTE NpoM3X0aH:: *

Bupxxunus, Bypneii u 6barapcku opueHTtancky TIOTIOHM. Tlocneauure ca ¢ npousxomu: CeBepha’

bvarapus u Ustouen Bankan.
31.12.2007 - 31.12.2006
~ BGN ‘000 BGN 000
Bupxunus ' 92 92
B T.4. oT BHOC : 25 25
Bbpaeii 55 55
B T.4. o1 BHOC 21 o021
Bvarapeku opuenranckn TIOTIONH, B T., 2 , ‘ 24
Cesepna Buarapus : 2 . T
Hztouen Bankau : ‘ - 1T
Apyru Triotionn P : 13 : o 13
Obuto: | | 162 il g4

Luzapu

Kbm 31.12.2007 r. nanuumire lvrapu npeactapnssat uurapy “Bpunmku” Guarsp 80 Mm

- 10 x. nB. (31.12.2006 r.: 10 x. aB.). Llurapure ca npencrasenu B 6antanca KbM 31 mexemspu no_j _

S S T ’F"*" S

HETHa peanusupyema cToHHOCT,

éﬁyﬁw c %/Z/Z///z?ﬂ4
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WYMEH - TABAK AJ{ ' -
HPUTIOKEHHNA KbM MOAMLIHMS GHHAHCOR OTYET 3A 2007 romuma

15. BBEMAHUS OT CBBP3AHU IIPEONIPHSITHS

Bsemanuama om cevp3anu npeonpusmus ca ot ClenHuTe apy>kecrtea:

Bynrapra6ax POM AJl, PymbHug
®onpa (Mpunoxenue 9)

Xackoso Ta6ak AL, B tukBHaaus
Bynrapra6ak xongunr ALl

Obesyenxa na ezemanys
O6uo

BBGMaHMﬂTa oT CBbp3aHH NPpEAnpUsaTHA ca BB3HHUKHaNHU no MOBOJA Ha:

Buo na 83emManemo:

[Mpoaax6a na NPOAYKLHA

Baemanus no A0roBop 3a nopwuka (Ipua. )]
[ponax6a na marepuanu

Texuuuecko obcnyxsane BT POM
Ilpenocrasenu aBaHCH

Tpancnoprhu pasxomu

Hpyru yeayru

Obesyenra

Obuo:

Bsemanusra or Bynrapragak POM Al

H ca obesuenen 1o 100% or OTYETIaTa UM CTOMHOCH.
i g P S S o

31.12.2007 31.12.2006
BGN 000 BGN 000
246 246

- 111

9 9

(246) . (246)

9 Co22
31122007 37.122006
BGN 000 BGN 000
117 117

- 111

70 70

45 45

14 14

9 L9

- b2
(246) - 246)

9 /

122

[ B T Y
AR

ARREUS R N(

Ao ey

Pymbhus ca Knacuduunpann karo Hec1>6npae1§gn L




WIYMEH - TABAK Al
[TPUJIOXKEHWSA KbM FOAULLIHUS ®DUHAHCOB OTYET 3A 2007 roauua

16. TBPTOBCKHU U IPYT'U B3EMAHMS

31.12.2007 31.12.2006
BGN'000  BGN 000
Bsemanus ot knuentu 204 187
Cobrebuu u npucwhaeHy B3emanmus 76 76
Henosur ¢oua “Tiotion” ‘ 47 47
IlpenocraBexu aBaHcu Ha AOCTaBYHIU 22 22
JUJIC 3a Bb3cTaHOBABaHE . 3 3
HAODII 3a u3cTaHOBABaHE ; - 2
Hpyru B3emanus 3. -3
Obesyenxa na ezemanus (214) (214)
O6uo: 141 126
Hanpagena e o6e3uenka no HyJieBa CTOHHOCT Ha BCUYKH BseMaHm, KacupHLUMpaHHy Kato -
HechOupaemu.

Bsemanun om Kiuenumu

31.12.2007  31.12.2006
- BGN000 | BGN 000
Bsemanus ot knuentu | | 204 , 175
B T.4.: ‘ B
Ho I 40 11
Hao 1 2. 164 - 164
Obesyenxa (164) L (164)
O61o . 40 1l
i W i Bis idiisd & e A

Bzemanusdra ca nesosu. Baemanns B pasmep Ha 40 x. ng. ca“'r',exymu,'ne‘sosn,vBmﬂuxnaﬂn“ R

[0 NOBOA Ha M3BBLPLUEHH npe3 aekemspu 2007 . npoaax6H.

Cvocbnu u npucvoenu ezemanus a .

31.12.2006

38

1 31.12.2007
BGN'000  BGN 000
Hpucwvnenn szemanns : 38
Cbebnu Bzemanus ! ‘ 38 38
O6u10 B3eMaHHMs MO OTYETHA CTOHHOCT 76 76
Obesyenra (38). (38)
O6uwo 38

38

%{‘/ﬂw ¢ gpunpa

NS




LIYMEH - TABAK A/l
MPHJIOXKEHHWA KbM FOIIHUJHH}I DOHUHAHCOB OTHET 3A 2007 roanxa

Ilpedocmagenu asancu

ABaHCH Ha JOCTaBKa Ha MarepHaiu
Obe3yenka

Obuo

HApyzu e3emarnun

Hpyeume 83emanus BKAKOUBAT:

Bzemanus o oTyeTHa cTOHHOCT
Obezyenka
Ob6uwo

17. HAPUYHM CPEACTBA A ITAPUYHU EKBUBAJIEHTHU

PasnnamaresHu cMeTKH
ITapuynu cpencrsa B kaca

O6u1o

‘Hanuuunre KbM 31.12.2007 . napwmn cpencma cd'no CMe'nm Ha npyxcec"rBO’ro B TB 3Iﬁl

31.12.2007 31.12.2006
BGN '000 BGN '000
2 22

(10) - -~ (10)

12 12
31.12.2007 31.12.2006
BGN 000 BGN '000
3 3
(2) 2

] 1
31.12.2007 ';3’1.“‘12:2006
BGN 000 BGN 000
56 64

15 74

71

138

Ed ,ZI)KH IOpobank AL xion LllymeH H C)K Excnpecbank AII IJIOH I.Uymeﬂ Hannqﬂme nappm}m i  .‘

Cpe€acTBa ca B JICBa.

@ﬂw ¢ %mm/w;
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MPUIOXEHHWA KbM FOJIMILUHUS ®PMHAHCOB OTYET 3A 2007 roasina

18. KAIIMTAJI U PE3EPBU

OcHoOBeH akUMOHepeH KanuTa
3aKoHOBH pesepsu
Ipeouenbuen peseps
Hatpynauu zary6u

O6wo

Ocnosen kanuman

HOMHHAJ/IHA CTOMHOCT Ha akuus 1 s,

85,60% ot kanuTana.

H3UCKBAaHHATA Ha T’bpl"OBCKl/I}I 3aKOH M yCTaBa Ha APYXKECTBOTO.

MIPpEaCTaBeH HETHO OT e(beKTa Ha OTCPOYCHUTE AdaHDbLH.

MKOHOMUKH” S

Ocnosen doxod/(3azy6a) na axkyus.

Cpenen 6poit akuuu
3aryba 3a roaunara (BGN’000)

31.12.2006

31.12.2007
BGN '000 BGN 000
430 430
76 86
2,202 2,699
(533) - (838)
2,099 2377

KoM 31 nekemspu 2007 r. peructpupanust aKuuojHepeH kanutan Ha [llymen — Tabax ALl

IPY>KECTBOTO revanbu B npem\om—m grpepnoau H&prl‘laHH }.‘3&1’}’6”“,&[ e(bex'rlrrre“qxt‘

MHGIAUHOHHUTE NPEeH3YUCTEHHS N0 MCC 29 “(DHHaHCOBO orqm'aue npn capxxumbnaunomu :

|
{

Bb3/M3a Ha 430 X. B., pasnpenenen B 429,992 OOMKHOBEHH TIONMEHHH aKUHH C NPaBo Ha Trsac ¢
OCHOBEH aKkuHMOHep B llpy/KeCTBOTO ¢ bynraprabak - Xonaunr AJl, koiito npmexcaBa
3axonosume pesepsu ca popmupaHn oT pasripefieienre Ha Tieyan6ara, CBINACHO

Ilpeoyenvunusm peseps e dopmupan Ha 6a3é u3BbpileHata kbM- 31.12.2000 r.,

31.12.2005 r. n 31.12.2006 r. npeoueHka OT HE3aBUCHMH fMUCH3UPAHH OUEHHTEH. To# cun)pma o
MONIOKMTENHATA pa3jIuKa MeXAay m@nnpaHaTa 6a.r]ancoaa CTOMHOCT Ha ummTpauHme \

MaTepHallHM aKTHUBU U HOBaTa UM - CIIpaBe€a/iMBa CTOHHOCT onpeneneHa or OLICHPITCIIHTC Toit e

Hampynanu 3azybu BKIIOYBAT OCHOBHO: AOMbIHUTENHH pesepeH, GdopMHpaHH IO

: ! i g
HAaUHMOHAJIHOTO CYE€TOBOAHO 3aKOHOQOATEJICTBO OT pasnpeneynieHde Ha pcaliu3upaHuTe OT

2006

3ary6a na akuyusa (BGN)

2007

429,992 429,992
(354) (703)-
(0.82) (1.63)"

bpws < guasiins [pnd”




IUYMEH - TABAK AJ]
NMPHUJIOKEHWA KbM FOAMILHWUSA ®UHAHCOB OTYUET 3A 2007 roauna

19. TACHUBH ITO OTCPOYEHH JAHBIIHA

Orcpouennre naHbUM BbpXy nevanbara koM 31 ZCKEMBpPH Ca CBbP3aHH CbC CJIEJHUTE
obekTH B HanaHca:

epemenna oanvk BpEMEHHa . . OAHBK
pasnuka paznuxa

31.12.2007. 31.12.2007  31.12.2006 31.f12;§2006
BGN '000; BGN 000 BGN ‘000  BGN '000

¥

Hmotu, mawnum u o6opysane 3,030 303 4,530 453

Obwo nacueu no omcpoyuenu danvyu = 3,030 :' 303 4,530 453
-,“: He ca npusHaTH OTCPOUEHH JaHLUHU AKTHBH BbPXY: _
f 8pemenna oanvk epemenna © 0aHBK
y ‘ pasiuxa paznuka -

3 31.12.2007 31.12.2007 31.12.2006 © 31.12.2006

- BGN '000 BGN 000 BGN 000 BGN ‘000

‘ 3ary6u, noiexaluy Ha mpucnagaxe | i 808 81 ‘ 2,494 " : f249 ’
i OGe3ueHKa Ha MaTepHaiHu 3anacy I 365 36 4000 & 40
: ;~"~ O6e3ueHka Ha B3emMaHUs l - 228 23 ~ 228 t023

3 JInxeu no perynupate Ha cnaba ; 278 28 166 17
i KarnuTaji13auus oo ‘ S
- Hpyru nnawanus Ha nepcoHana 29 b3 ;

Komnencupyemu oTrmycku Ha nepcouana 7 - v 3 -
O6w10 Rah L7150 00 i 7 b0 3 007
.

4 20. 3AbJUKEHMS] KBM CBBP3AHU IMIIA F L L

3advaicenuama KoM cewvp3aru hpednpu;zmuﬂ KkbM 31 [EKEMBPH ca I10 noﬁbn Ha:

3 | f 31122007 31122006 .
: | | . BGN'000  BGN'000 .

’ HocraBku Ha matepuaiu v ycnyru , 2,016 . 1,929 ,,1

[Tonyuenu kpaTkocpouHu 3aemu Co ’ S 455 - 455 .

3 O610: ‘ ' . 2,471 2383

. - : e o
:51“ g ’ N , w5 {35/%

Uy/{{) C oAU nG ///’j&




LWYMEH - TABAK A[] '

[NTPHJTIOXKEHHK A KbM rOJAMILIHUSA GUHAHCOB OTYET 3A 2007 roauua

3aﬂ'bﬂ}KeHM$lTa KbM CBDBP3aHH JiMla ca KbM CJICAHUTE APYXKECTBA:

31.12.2006

31.12.2007
BGN 000 BGN 000
Bynraprabak - Xonauur AJ] ‘ j ' 2,433 2,312
loue enues BT AJl - 33
Ilnesen BT Al 22 22
AceHnosrpaa Tabax AJ] ‘ 16 16
060 | 2,471

2,383 .

Wymen - Tabak Al nonsea xpamxocpouen 3aem oT By.nrapfa6a1< - Xonauur AJl npu

CIIEAHWTE YCAOBUSA:
® JIOroBOpEH pa3mep Ha Kpeauta — 455 X. JIB.;

® ZOTOBOpEH JIMXBEH mpoueHT — 11,03 %;

* obesneuenue — 3a0r Ha ckiafosa Gasa B c.XaH Kpym, o6wmna Benuxu Ipecnas, o6aacr

Lymen (Ipunoxenune Ne 12);
®  LieJl Ha KpeanTa — 0OOpOTHH Cpe/cTBa

® KpacH cpok 3a noracssate - 21.10.2006 r. (npocpouet)

Tvpeosckume 3a0viaocenus Kom cebp3anu npeonpusmus. ca NpocpoueHr koM 31.12.2007 r.

21. 3AXbJDKEHUS 3A TAHBLM

31.12.2007

s BGNJ00 -

31.12.2006

' 'BGN'@W (TS

JInxXBH BBPXY NpocpoueHn KaHbUHU 3éaxh$KeHHﬂ S e 732 357
Haubuu npu u3TOUHKKA M APYrH AaHbLUM . 345 26é -
HaHbuy BbpXy 10XOAMTE Ha GU3MUECKHMTE ML - i 11 344 ‘
Akuus ‘ ‘; L - 11
JUIC L ” : 9 1,042
Obwo - j - 1,097

2,220

Ho natata Ha U3roTBsHe Ha OTYeTa B ApPYKECTBOTO, Ca U3BbPLUEHH PEBU3HH W NPOBEPKH,

KaKTO cJieqBa:

no JJIC — 00 30.11.2005 r.
N'bJIHa JaHbYHA peBu3ud — 00 31.12.2004 r.

Haunonanen ocurypurenen unctityT — no 30.06.2005 r-.

Gipno . QoLihik p////ﬂ fit



IUYMEH - TABAK A/l
MPUTIOXXEHNWA KbM F'OAULIHUA (I)I/lHAHCOB OTYET 3A 2007 roauna

[Ipes 2007 r. ArenumsTa 3a AbpXKABHM B3eMaHHs € MOracdja 4acT OT NyGIMYHUTE
3agbiokenus Ha Llymen Tabak AJl upes npoaaxba Ha ABAroTpalHH akTHBM (3€Ms M Crpaiu) Ha

Tbpr (1,438 x. n18.).

Kbm 31.12.2007 r. ApyKecTBOTO MMa MpPOCPOYEHU AAHBUHH 3a[b/DKEHMA MO BMIOBE
JaHbLUM, KaKTO ClIe/iBa: MECTHH JIaHbUM ¥ TakcH — 329 x. ne. (31.12.2006 r.: 254 x. nB.); naHbLH
npu u3TouHuKa — 6 X. aB. ( 31.12.2006 r.: 8 x. nie.); JJIC — 4 x. nB. (31.12.2006 r.: 1,041 x. nB.),
akum3 — Hama (31.12.2006 r.: 11 x. s18.), naHbK BBHPXY O6/araHe JOXOAHMTE Ha PHU3MYECKHTE mvua:
—HaMa (31.12.2006 r.: 324 x. 5B.). po ' :‘ « '

22. BAABJIKEHMSI KbM IIEPCOHAJIA U COHHAJ1HOT0 OCHUI'YPABAHE

31.12.2007 31.12.2006
BGN 000 BGN 000

3anb/HKEeHHsA KbM NIepcoRana 65 222
3aabIDKEHHMs [0 COLMATHOTO OCHTYpsiBaHe 12 45
Obuwo ‘ : 77 267

JadviasiceHuama KoM Nepcolaila BKIIIOYBAT: H o

* TeKyllH BB3HArpaxkleHHs 3a M. neKeMBfm 2007 . B pasmep Ha 10 x. nB.
(31.12.2006 r.: 9 x. n8.); : |

|
® Bb3HArpawKIaeHusA Ha ‘-UIGHOBCTG Ha C’bBCTa Ha nnpemopme - 49 x. nB.

(31.12.2006 r.: 37 x. 1B.); |
L4 HAYHCJIEHH CYMH 3a FLCPIBI’IOJ'BB&H l'I.HaTeH OTI]}’CK oniaepcona.nia B pasmep Ha 6

ns. (31.12.2006 r.: 2 x. nB)

*  3aQbL/DKCHHs 33 MOANOMAaraHe Ha nonasaHeTo Ha orrrycxn 3a 2004 r. chroacko. . -*

KT —~ nsama (31.12. 2006r - 101 x. JIB),,

* obe3lueTeHUs npu cxxpameﬂue no wi. 328 u 331 or I\T BEB Bpxsxa C 4. 40 or

KT]] na “LUymen ~ bT”’AI[ 1 w1.224 ot KT — Hama (31.12.2006 r.: 73 x. IIB.). |

advadicenusma KoM Coyuaniiomo ocuzypasane KoM 31 I1eKeMBpH ChAbPXKAT: =~

® OCHUIypOBKM BbPXY TEKYLUM Bb3HarpaKAeHHUs 3a M. JeKeMBPH B pa3Mmep Ha 4 X. |
aB. (31.12.2006 r.: 3 x. 1B.); A '

by c? M///é%o %/@/M/




IUYMEH - TABAK AJl
MPUJIOXEHWS KbM TOULLIHUSA PUHAHCOB OTUET 3A 2007 roauna

®  HaYUCIIEHH OCHIYPOBKH BbpXy 0Oe3leTeH s npu chKpaleHue no ui. 328 u 331
ot KT BbB Bpb3ka ¢ un. 40 or KT na “LUymen — BT”AJMl v 4n.224 or KT —
Hsama (31.12.2006 r.: 14 x. aB.)

® HaUMCJICHH OCHFYPOBKHM BbPXY CYMHWTE 3a HEM3MOJI3BAHU [UIATEHH OTHYCKH OT
nepcoHana B pasMep Ha | x. n1B. (31.12.2006 r.: 1 x. 51B.);

L4 Ha4yHCJIEHH OCHUTYPDOBKW BBLPXY CYMHUTE 3a noAlnoMaraHe Ha I[0J3BaHETO Ha

ormyckd 3a 2004 r. cbrnacio KTJ] — uama (31.12.2006 r.: 27 x. 18.)

23. TbPTOBCKH M JIPYTH 3AABJIKEHUSA i

31.12.2007 31.12.2006

BGN 000 BGN '000.
3aabaKeHHs KbM JOCTaBUMLIM ‘ 1 352 333’
3aabmkerus ksMm Qorg “Trotion” : 34 34
3ambiKeHH s 1O MOJyYeHH aBaHCH OT YyKOHHa .23 27
Y npbxkku no paboTHuTe 3annaTu ' I 2
I"apanumonHu nenosuTu 8 8
O6wo ' 418 404

3adviiceHuAmMa Kom ()ocmaetumu Ca H3UANIO KbM JOCTaBYMLM OT CTPAHaTa, B JIeBa.
OcHosHata yacT OT 3ab/KkeHusTa (345 X. 11B.) ca npocpoqexm kbM 31.12.2007 .

24. YCJIOBHU 3AXBJUKEHMS M AHTAJKUMEHTH

s
e

B o bl ol g

'Cvoednu dena S ‘ S

Jpy>ecTBOTO € CTpaHa 1o ClleAHHTE MO*CHLIECTBEHH [ieNa:

®  rpaxuaHcko aeno Ne336/2005 r. 8 ILlymeHckus OKPBIKEH Chll 32 CyMaTa OT 7 X. JIB.
HckeT e Ha ocnoBanue 4n.19, an.3 or 33]]. Cymara He'e. BKIIOYeHa B Ganacd Ha.

ApPYKECTBOTO. ,f SR . GRS Py

e HManbanurenHo geno Ne2 15/2001 r. Ha CH npu LLIymeHCKMx oprxceH Ch/l 32 cyMaTa

ot 86 x. nB. B3uckaren e I'oue Ilenues BT AII K'bM 31 12. 2007 r. pasmepb”r Ha'

3aeipkenyeTo € 33 x. ns. Cymara e BKIIOY€EHa B 6aﬂcha Ha Ilpy)i(eCTBOTO

b

[%%w Vi /()ﬂ//?///{?ﬂ(




LUYMEH - TABAK AJl Ll

NPMJIOXEHM S KbM MOLUILHKWA ®PUHAHCOB OTUET 3A 2007 roania

25. CAEJIKM CBhC CBbP3AHU JIMIIA

25.1. Ilpes ropuHaTa ApysKeCTBOTO € OCBIUECTBABANO COCAKU CHC CAeONUmME CBbP3aHU

auya:
JpyxecrBo Bua na cBbp3anocrTa
Bynraprabax-xongunr AJJ Komnanus-matika

Hurapena dabpuka [Mnosaus AJ] Hpyxectso noa o6uy KOHTpoN
Cabhue Crapa 3aropa Tabak AJ] HpyxecTBo non 061y KoHTpoN

PP

Py oy
! te o

b P [

25.2. Ilpe3 roagMHata ApYy’KECTBOTO € OCBLUECTBABANO COEAKU CbC CGLP3AHU AuYd, '
NAaHHHUTE 32 KOWTO Ca MpPEACTABeHH MO-A0NY:

2007 2006 -
BGN ‘000 BGN “000
Hocmagku om cevpsanu auya, e m.u.;: '
ZZOCIIZCIBKM Ha Mamepua/m uzanacu om.

- APY>KECTBA 10/ 001 KOHTPOI - -

Lpyau (nuxeu u neycmoiiku no nonzean 3aem):
- KOMNaHUATa-MaiKa 113 108

2007 2006
BGN 000 BGN “000 * |

1Ipooasicou na cevpsanu nuya, 6 m.u.:

IIpooaoicbu na ycnyau 3a:

- KOMIaHUsTa-Maiika S 38 51
- ApY’KeCTBa MO/ 06| KOHTPO N - B

IIpodaoicou na mamepuanuu 3anacu 3a:

- KOMNaHuATa-makka

P 11 X0 ARRAIN
ok ,‘-_‘.,‘I .'f::' ;

v‘v.'

- ApYX€ECTBa NMOA 061 KOHTPOJI

25.3. OrkpuruTe canpa (pasuetH) qic'csbpwuu Jnua ca npeacrasend B Ilpuioxkenns 15

4 u 20.

a

‘ 25.4. Bp3HarpaxkaeHus Ha KJIH04OBUSA ynpaBnechu‘ NepcoHan BIJTIOYBAT: .
| | | |

4 : e 2007 - 2006

* BGN 000 ' BGN 000
Bb3narpaxaenus M Apyru KpatkocpoyHu noxoau ’ 51 44

/29/7/4(/ 4 0-Wf/ﬂﬂx




LWUYMEH - TABAK AJ]
NMPHJIOXKEHHMS KM MFOUILHU A CDI/IHAHCOB OTYET 3A 2007 roanna

26. YIIPABJIEHUE HA ®PUHAHCOBHSI PUCK

B xona Ha ceosTa geiinocr APYHECTBOTO € M3/I0KEHO Ha PasnH4HK HUHAHCOBH PHCKOBE,
Hal-BOKHUTE OT KOMTO ca: nazapex (éxﬂ}oqsam BANyTEH pHUCK, DHCK 'OT MpOMsHa Ha
CTpaBe/IHBATa CTORHOCT M LIEHOBHM PHCK), KpEAHTEH PHCK, JINKBHACH DHCK M PUCK Ha JTMXBEHO-
00BBbP3aHH NapHYHH NOTOLM. porpamara 3a 06wo ynpaenenue ua pucka e (boxycupaﬂa BbpPXY
TPYAHOCTHTE Ha MpPOrHO3upaHe Ha (bHHaHCOBme Na3apH ¥ NOCTUraHe Ha MUHUMM3HpaHe Ha
MOTCHLMANHHTE OTPHUATENHM e(eKTH, KOMTO MOraT gna ce OTpPasiT BbPXY (ijchosm‘e
pesyntati. DUHAHCOBUTE pHUCKOBe TeKyLuo ce PmeHTﬂ(bHquaT M3MepBaT M HabmoaBar 58

NIOMOWITa Ha pPasjiMyHU KOHTpPOIHH MeXaHVBMH 3a na Ce onpenensart aIIeKBaTHH HEHH I-la3

NPOAYKTHUTE Ha APYXKECTBOTO U Ha npanequpm OT HEero 3aemeH Kanwvral, KakTo U fa ce OLIGHAT '

aJIcKBaTHO Ha Ma3apHuUTE chromencma NpaBeHHUTE OT HEro MHBECTHLHH M tdopmuTe Ha‘.
noAnbpkaHe Ha CBOGOAHMTE nuxsmmn CpeAcTsa, 6e3 Aa ce ponycka  Heonpapxada
KOHLEHTpauus Ha JafieH pHCK.

YnpaeneHnnero Ha pucka ce OCBUIECTBABA TEKYLIO MOA TIPAKOTO PHLKOBOLCTBO Ha

M3IBJIHATENHAA. IMPEKTOP M (PMHAHCOBHMTE eKCNEepTH Ha JAPY>KECTBOTO.

Banyren puck
HpyxecTBOTO OCBLIECTBABA CBOMTE CHE/IKH OCHOBHO Ha BBTpelIHHs mas3ap. To HE €
M3JIOXKEHO Ha BajllyTeH pMCK, 3alLOTO ‘no'n'n BCHYKH HErOBH OMepauud u c,uem(n ca'

ACHOMHMHHDAHU B GB/IrapckH siesa u capo.
IlenoBu puck E : Lol
HpysxecTsoto He e usnoxeno Ha ueHomd pHcK 3a HEraTHBHU MPOMEHH B LEHUTE Ha -

CTOKHTE, 0GEKT Ha HEFOBUTE OMeEPALIMH, 3AILOTO Te He ce BIMAST OT LEHUTE HA CTOKOBHTE 60pcu

I/stynnme LeHH Ha Txononm‘e ce (tmxcnpar c rIOCfraHOBne}me Ha MnﬁuCTepcxu cuseT

Ha4al0TO Ha BCsAKAa KasleHaapHa rozudua Ho TO3H HauyuH PHCKBT 'OT LIEHOBH TpOMeHH el

perynmpa. CeE o ;
HpysxecTBoTo He npuTexapa aKqu M UEHHH KHH)Ka KOHTO ca obekT 3a TbPryBaHe, KaKTO
H HAMA NpaKTHKa A3 TPryBa ¢ GUHAHCOBH HHCTPYMEHTH. '
KpennTen pucx f ’
Kpenuren puck e pucksr, npu KOHTO KIHMEHTHTE Ha APYXECTBOTO HAMa Ha Gbiar B
CBCTOAHME 12 M3TIATAT H3LUANIO M B 00MUAIHO NpeABHACHHTE CPOKOBE AL/DKUMHTE OT TAX CyMH. |
ﬂpy)KCCTBOTO HiAMa 3HaYHTe1HA KOHUCHTpalHa Ha ernm‘en pHUcK. HerosaTa HOHHTHKa e .
OTCpOUeHH miawanus (NpoaaxGH Ha Kpeant) aa ce MpeAnaraT caMo Ha KIHEHTH, KOUTO HMaT

ABAFA UCTOPHs H THProBCKO ChTPYAHHYECTBO C APYIKECTBOTO, TOBA Ca NpeaMHO apyxcecrsa-orf;

ﬂx//w c




% HYMEH - TABAK ATl
| [MPHJIOXXEHHWS KBM IrOIMLLIHW A (DI/IHAHCOB OTYET 3A 2007 roguna

3 rpynarta Bynrapra6ak. 3a ocrananara- '-IaCT OT KJIMEeHTHTE npoaa>x6me Ce H3BbPLUBAT NpPEIHMHO

no 6aHKOB NbT ¢ npeannauiaxHe.

P PR

Hapuqﬂme CpCacTBa B APY»KECTBOTO U pa3nnau1qTenHuTe onepayguH ca pasnpenesncHu B

HAKOJIKO MbpBOKNACHH Tbproeeku Gatku (M Ed Jhku IOpobank ALl u CXK Excnipec6ank AlD ¢
. BHCOKa penyTauus v crabuiHa JIMKBMAHOCT, KOETO OTrpaH1yaBa pHCKa OTHOCHO napuqHuTe

& cpeacrsa u MMAaPHUYHHUTE EKBUBAJIEHTH.

JluxBuaeH puck
JInKBUAHUMSAT puck ce u3pazsiBa B HeraTHBHaTa cuTyaumI [lpy>KeCTBOTO Ja He 6u1e B
CbCTOSAHHE J1a NnocpeuliHe 663}/CHOBHO BCHl{KH CBOH 3a1.u,mxeﬂm ChbIIaCHO TEXHHUA Nagex. TO

|
nposexaa KOHCEpBaTHBHA NOJIMTHKA O ynpaBneHMe Ha HMKBH)_IHOC'ITa Hpe3 KosATo ce CTpEMH a

MOUIbpka HEOOXOANMMS 3arac OT napHutK cpesctsa 3a CBoeBpemeHHo NoCpelNaHe Ha TeKYLIUTe
: 3aIbJKEHUS, o K
Tekywo marypurerst u OCLmeCTBHBaHeTO Ha nhamaumrra ce crenu OT (PHUHAHCOBO-,
a CYETOBOAHUS OTHEN, KaTo ce noazn:px\a €XeIHeBHa ym(popmaupm 32 HaJIMYHMTE napuyHy |
& CPEACTBA U MPEACTOALIMTE IIaLIaHM s, ; |

AKTHBUTE 1 NACHBUTE HA NIPYKECTBOTO, AHANMIMPAHH MO OCTATBYCH CPOK OT JaTaTa Ha

Gananca ca KaKTO cyieaBa:

4 Ha polm.  1-3m. Hag 3 M. Be3s © O6wo
. BIDKIaHE MaTyps :
31 oexemepu 2007 1 ' TeT
f . XuMne.  xunne. xunis. XUAN6.  XUANG. - XURAE.
3 Qunancosu axmugu 4 205 - - - - 205
4 / o '
Dunancoeu nacueu L 2,832 - - - - 2,832

O '?_"‘!7’?,? l v",*"f““}\;’ N ”\ -\ ¥ v

Ha o lm, 13w naa3M.

- BWXKaame . : ‘ matypu -
31 oexemepu 2006 ‘ : : R Ter o
. " Xun.ne. XUN.NIG,  XUNLJLG. XULA6.  XUANG. ' XuLie.
Dunancosu akmusu o 368 - - - - " 368
Dunancosu nacusu 2,619 , - S - ‘ - L 2,619

Puck na ninxsonocunte napuunn NOTOUH g CoL . e
K 3a NMXBOHOCHHTE AaKTHBM APYKECTBOTO NpHAara crenuure npoue,uypu 3a, TeKyul
KOHTPOJI: Npasi aHanM3 Ha napuunMTe noToum, CBBP3AHH C MOCTLINEHMS M MAaLaHMs no

G

i

pasniawiaTesIHUTE CMETKHU.

} o bipwo ¢ grmags




IUYMEH - TABAK AT |
MMPUJIOXEHHWS KbM FOIMLLIHNS GUHA HCOB OTYET 3A 2007 roguna

C'bLU,eBpeMCHHO APYXKECTBOTO € H3/I0KEHO Ha JTUXBEH PHCK OT CBOH KpaTKoCcpoyeH

4 kpeaut kbM BTX. Toii e ¢ gukcupan J]I/l)\BeH NPOUEHT, KOETO B ONpELENeHa CTeneH KOMIEHCHpa

npeoGnanaBaLuaTa 6C3HHXBCH3 CKCIMO3HLMSA O aKTHUBA.

beznuxeenu C naasawy C O6uyo
auxeen % urcupan ‘
! auxsen %
: 31 oexemepu 2007 x ’ o
E Xun.e. XUJ.Jte. XujLie. xXun.ne.
?j DQunancosu axmusu o 149 56 - i "205/
E : | R
Dunancoeu nacueu . 2,377 - 455 . 2,832
- besauxsenu:  C naasawy C . O6wo
i _ Z auxsen % Qukcupan -
3 . )
31 dexemepu 2006 . auxsen %
b Xun.ne. Xun.e. xun.ne. xXun.ne.
Qunancosu akmueu - 304 64 - 368
4 Dunancoeu nacusu 2,164 - 455 2,724'

27. AEUCTBAWO NIPEATIPUSITUE

Ilpes nocneanute romuuu }Ipymecmoro pa60m NMpH MHHHMaJEH npou3Bo,uCTBeH
Kanauurer, a or 2007 r. Ha rpaKkTHKa He ocxmecraﬂsa ACHHOCT, CBBP3aHa C OCHOBHUSA My

npeamer. Hanuue € HEOOCTHI OT IIHKBMZIHH cpeacrsa U BI/ICOKa 3a0J1LKHANOCT KbM 6}011)1(6’1”& H

ocTaHanuTe kpeautopu. Kem 31 .12.2007-r Harpynaﬂnre 3aryOu BB3au3aT Ha 533 x. 1B, _

3anbnKeHHsTa KbM 6}OIDKET€1 ca B pasmep Ha 1 097 X. JIB., OT KOHTO KbM 31 12 2007 F.

npocpoyenu ca 339 x. ns. e v : .’ SRR

ITpe3 2004 r. na ocHoBanue CTpaTemma 3a npnsarnzaum Ha BTX Ha,u3opHmn‘ CBEET 14 a

YNpaBUTEIHUAT ChBET Ha BynrapTa6aK Xonmmr Al npuemaT petueHHe 3a npeCprmypﬂpaHe Ha |

ABLUEPHUTE NPY)KECTBA OT rpynara, 8 T.4. u Ulymen TaGak AJl. B HBHBJ'IHGHHG Ha B3eT14Te '

PEWCHHUs Ha nipoBeaeHo Ha 29.10. 7004 r M3BBHPENHO O610 crOpanue Ha axuuouepme Ha
Illymen Tabak AJl e M3BbLPLICHA NpOMAHa B AEHHOCTTA Ha ,T_IpyxceCTBOTo — TIpekpaTteHa ‘e
ACHHOCTTA 1O MPOM3BOACTBO, 3aroTOBKA 32 H3HOC M TLProsus c T}OT}OHeBH H3aenus. u

BbHLIHOTLProBCKa AEHHOCT € TIOTIOHEBH n3genus. Bynarapra6ak Xomer All e npexpa’mn

JIMUCH3HOHHHTE JOr'OBOpH C APYXKECTBOTO OTHOCHO ﬂpOM3BOHCTBOTO Ha TIOTlOHeBl’l HBIICJ'IHﬂ c

Mapku, cobereHocT Ha Xonaumra. INopann Tosa ¢ Pewenue N 984 or 13 JICKCMBpM 2004 r.
Muhncrepekn chBeT oTkaza aa uzaane Ge3cpouHoO paspelueHue 3a npOMSBO}ICTBO Ha TlOTlOHeBPl ;

usnenus Ha Llymen TaGak AJl u omema H3[AAEHOTO . MY enHoroaano paspelueHue 3a
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MpOW3BOACTBO HA TIOTIOHEBH W3iemis N 09 or 1 ionn 2004 r. Tesu pewienus orpaHuuasatr B

CBLUECTBEHH pa3MepH AieiHoCTTa Ha Jlpy)kecTBOTO. BB Bpb3Ka ¢ OrpaHHuUaBaHETO MPEAMETA Ha
B nernoct ciept 2004 1. ca M3BBPLICHH M 3HAUMUTENHHM CbKpalleHHs Ha nepconan. Kum 30 HOEMBpPH

2006 r. e M3BBPLIEHO MBJHO CbKpaUICHHE Ha MepcoHana Ha ApyXecTsoTo. Cres Tasu Jara, Ha

BPEMEHHH TPYNOBH NOTOBOPH B APYKECTBOTO, Ca Ha3HaueHu 15 ciyxutens, B T. 4. Jupektop 3a

BPB3KH C HHBECTHUTOPHUTE, INI.CYHETOBOJHUTEN H OXpaHa.

g Ot dopmupanus ¢oHa 3a punancupane Ha COLMASIHHTE Pa3XOAHW OT NPUBATH3ALMATA Ha
bynraprabax Xonauur AJl ca H3MNATEHH B MbJICH pasmep o6e3u1eTeHmTa 3a CbhbKpaTeHHUs npe3

2006 r. nepcoHa. ! ”, ‘ ’

CobriacHo B3eTUTe pellleHus 3a npeC'rpyKTypupaHe Ha “Bynrap’raoax—XonanHr” All e
npeasnieHa Tipoaakba Ha.makeTa Ha Ma)KOpPlTapHHSI axuuouep OT KanMrana Ha npyxcecnaoro

(Ipunoxenue 28).

28. IPOI'PAMA 3A IPECTPYKTYPUPAHE HA I'PYIIA BYJTAPTABAK

IlpouectT Ha npuBarmsauus Ha “Bynraprabak-Xonuuur” AJ] 3amnousa npe3 2002 r.,

koraro HapoaHoto chbpanue mpuema Crparerns 3a npuBaTM3alUMs Ha ApyKecTBOTo. Tasu
4 CTpaTerus npenByxia npuBaTH3almsTa 1a 6bae u3sbplicHa Ha I'pynara karo usio. Ipes 2003 r.
¢ obsBsBeH MyGnuyeH KOHKYPC 3a MPHBATH3ALMOHHA Mpoaakba Ha MakeT OT KanMTaia Ha

“bynraprabak-Xonauur” AJl, npu KolTo He ce mocrura cropa3yMeHHe 3a cbuﬂa.nmnpaue Ha »_
cllefikaTa. ‘ ‘ it

Ilpes 2004 r. e o6aseH ny6nnqu KOHKpr 3a npogax<6a Ha aKUHOHEPHOTO YYaCTHE' Ha
“bynraprabak-Xonguur” AJl B 4ETHpH OT uurapeHHTe ! pabpuku, TpynupaHu B nBa nyna.
CoiueBpeMeHHO € 063BeHO 3a npo,ualx6a n AKLHOHEPHOTO yuacTue Ha Xonguura B nBaHaneceTre
TIOTIOHO-NpepadoTBaTEeHH APYKeECTBa. B paMKme Ha oTKpuTara n?oueuypa 3a nponaQISGH ca
MOANKCAHM CamMO TPH JIOroBopa 3a’ noxynko-nponam6a l;a ‘ﬁm oT '1’5;6’;;8’}-1,0 Hsébé'ﬁoﬁsa'ré}n‘i;rfé
Lpy»ecTsa, : .y )

(I

Ha 11 dgespyapu 2005 r. HapomHoro c1>6pz‘mmj:, Ha Peny6nuka Bwarapus np’nel‘vxa“' ":
j peluenue, C KOETO Npernopbusa Ha MHHMCTEPCKHA CbBET. :OTKpPlBaHe’I‘O Ha' HOBa npéueuypa 3a
npusatHzaunsTa Ha “bynraprabak-Xonauur” AJl. Bsero e pewenue 3a npeCprK'rypupaHe Ha
Xonauura. E ‘ ‘ ‘

Bue Bpb3ka ¢ ToBa Ha 3acenanus Ha Hansophus n Yﬁpasmennmx CBBET Ha “Bynrap*rétGak-,
Xonauur” AJl, npoBeaenn cbotBeTHO Ha 9.02.2006 T. n 1.03.2006 r. e B3eTo‘pemel_me,-3a"
02100psiBaHe Ha NpeJBapUTENHA NIPOrpama 3a OChLIECTBIBAHE HA NpecTpyKTypHpaHe 1 nponaxb6a
Ha aKLMOHEPHM JipyXecTBa oT I'pynara BynrapTaGaK OcHoBHaTa LN Ha NPECTPYKTYPUPAHETO €
/1a ce NMOCTUTHE ONTUMU3NPAHE Ha CprKTypaTa H (byHKuHOHMpaneTo Ha I'pynara. IlpeaBugeno e

TA Aa BKANOYBA:

Yo

L4 XOHIIHHI‘ KO#TO na H3ITbJ'lHﬂBa ueHTpanmnpaHme ZleHHOCTI/I H 113 Koopzmana

npoH3BOACTBEHATa U rbproscm NOJINTHKa,
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¢ Llurapenu npeanpustus — 3-4 Ha Gpoi;

e [lpeanpusrue 3a npepaboTka Ha TIOTIOH.

3a llymen Tabak AJl, koHTo' e mnpecTpyKTypWpaH OT wuurapeHa Qabpuka B
TIOTIOHONpepaboTBaTeNHa, € PellleHo [a Obae W3BbPIIEHa NMPOAAKEA HA AKLMOHEPHOTO yqaCTﬁe
Ha bynraprabak Xonauur AJl 8 kanurana My, HO ciiest KaTo 6bae ypeneH BBIIPOCHT 3a OBAEWIOTO
M3MOJ3BaHE W pealW3alMs Ha MAlIMHUTE 3a NPOM3BOACTBO Ha TIOTIOHEBH H3aenwus. IlpogaxGara
Ha JPY)KECTBOTO Ll€ Ce OCBIUECTBH Hpe3 MyGandHO npeiaraHe Ha akuuMuTe Ha ,,erapcxa‘

donnosa 6opca Codus” AIl. Ako ny6anuHoTO npejslarase Obae HeYCTELLHO, aKuHOHepHOTO

yuyactue Ha bynraprabak — Xonguur Al e Obae npezmc»xeﬂo 3a npoaax6a upes ny6nwmo,

OMOBECTEH KOHKYPC MpM €IUHCTBEH KpUTEpHH 3a Queuxa Ha mnonazeHuTe odepTu =
NpennoKeHaTa LieHa. o

B cayuaid, ye HAMa 3asBEH MHTEpeC NpH NPOBEACHMTE MPOUEAYPH 33 NpoAAKGa Iue ¢e
MpUCTBNH KbM OOABABaHE HA JPY)KECTBOTO B JMKBMAAUMS, PECH. HA HECHCTOSATENTHOCT. KbM
laTaTa  Ha M3TOTBSHE HA HACTOSIUMSA OTYET HE Ca B3EMaHW APYrH pELIeHHs BbB BPb3Ka C
npojax06ara Ha APYKECTBOTO. ‘

29. IPETEHIIMM HA PYCKATA QEIIEPAHI/I}I OTHOCHO HMOTH HA
APYIKECTBA OT I'PYIIATA

[ToconcTBoTo Ha Pyckara cbeaepaum B Buirapus € Bpbunio '-leTled HoTH (97/28.11 2001 H
, 29/04.04.2002 r., 4357/11.06.2002 r. u 9336- H/3e11/17 12.2002 r.) Ha MunucTepeTBO Ha.
BLHUIHHTE paboTH, ¢ KOMTO ca mnpensBeHH npe’reuupm ot Pyckara denepauus OTHOCHO‘
COOCTBEHOCTTa BbPXY aKTHBH Ha JIPY)KECTBA, BKIIIOYEHN B CheTaBa Ha I pynara. ,
Pyckata ¢Qenepauns nocousa ' | K4TO OCHOBaHHE 3a TMPETEHLMATA pelIeHHATa  Ha
Bepaunckara koHdepenums Ha Tpn Te Cmm oT 1945_r. u 3akoHa Ha 61>J'll‘apCKOT0 npaguTenc ‘
3a npejasane Ha CHBETCKHA ChHIO3 B co6CTBex-i00T repmch.Kofo nmymgcmb B ‘Ewlrapym (llBGf)
120/ 31.05.1946 r.). ‘ ’ '

Ha 11.07.2002 r. MMHHCTEpCTBO Ha BLHIUHMTE pabOTH € BPHUMIO ,Ha'noconcmoTo Ha

Pyckara denepaums B Codus HoTa, CBAbPIKALLA ocbuuuaniiaTa no3uimsa Ha Obarapckara é’rpaHa
OTHOCHO TIpeTeHUMHTe Ha Pyckara . (beuepaunﬂ BLPXY aKTMBM Ha [py)KeCTBa OT rpynara
Bynraprabak. B Hes ¢ oTpaseHo, ue M3BbpLIeHaTa nposepka e ycrax—xomma Ye ca MOCOYEHH
NPEANPHATHA H aKTHUBH, YMATO COOCTBEHOCT € NpexBbplieHa Ha Buarapus Bb3MesHo, 6e3ycn03Ho
H OKOHYATeJHO, Ha OCHOBATA Ha MOPEAMUA OT MEXIAYHApOAHH JOrOBOPH, CBbP3AHH C MHpPHHUTE
Aoroeopu cnen Bropara ceeroBHa BoiHa. [lopaam ToBa Te He moraT ga 6u1aT NpeaMeT Ha'

nperosopn mexxay Penybnuka Bbarapus u Pyckara (benepauuﬂ B To3u CMHCHII 6Larapckara

CTpaHa CYMTa 32 HEOCHOBATEIHM 3aABEHMTE MPETEHUMH, CELP3aHH C TaKa Hapeqeﬂme “npaBa‘, -

BLPXY HacT OT aKTHBHTe Ha “bynraprabax-Xonauur” AJ[”. ‘
Tasn oduuMaIHa MO3MLMA Ha MUHMCTEPCTBOTO Ha. BLHUIHHMTE paGoTH Ha PenyGH‘HKé,;
bbarapus e noTBbpAeHa U B HOTa m3x. Ne 55 64-186/ 27. 12 2002 r. anpecupana o HOCO.HCTBOTO f

@Q/m@ C ?OMMQM // ///
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Ha Pyckata ®enepaums B rp. Codua. B Hesn Owarapckara praHa M3pa3sBa MHEHHE, Y€ pyckara
CTpaHa B cBOATa HOTa OT 17 pekemBpu He e NpefocTaBHna HoBa npaeBxa unM dakrTHyecka
HH(OPMaLKs, KOATO a € OCHOBaHHe 3a NpOMsAHA Ha MO3HUMATA Ha Gbarapckara CTpaHa OTHOCHO
NpETCHLUMUTE KbM aKTHBHTE Ha “Bynraprabak-Xoaauur” AJl, uspazena B NPeAXONHHTE HOTH, a
€AHOCTPAHHO MpeKpaTaBaHe AeHCTBHETO Ha “Cniopasymenue ot 04 1011 1953 r.” moxe Ha Obae
HAIpaBeHO Camo aKoO ChLUECTBYBAT NPaBHH OCHOBAHHS 32 TORA.

C nucmo Ne 26-B-50/05.03.2006 . MuHHCTEPCTBO Ha MKOHOMMKaTa W €HepreTHKaTa
NMOTBLPYIABA, He HE pa3nonara ¢ MHGOPMALKA 3a NOCTHIMIK HOBH JIOKYMEHTH H/WAM HACTBITHIIH
HOBH OGCTOATENCTBA, KOUTO Aa MPOMEHAT MO3ULIMATA, Ye NPETEHUMHTE Ha pycKaTa CTpaHa BbpXy
aKTHBH Ha ApY>KecTBaTa OT rpynata “Byﬂrapia6aK-XonnnHj*” AJl ca HeocHOBaTENHU. -

B cpwmoro nuemo Munuctepetso Ha MKoHOMUKaTa W CHEPreTHKaTa yBe1oMaBa, ye:

¢ ¢ nucmo ot 14.02.2007 r. T1oconcTBOTO Ha Peny6%mxa bbarapus B Mocksa nﬂq)opmhpa ‘
3a nybnukauus B odpuumoza Poceuiickas rasera or cxmaﬁ Aara B pasjiesla pasnopexaaHHs Ha
NpaBUTEICTBOTO Ha Pyckara deaepanus oT HocHo NPHETO pémeﬂue 32 TIpeKpaTaBaHe AeiCTBHETO, B
Ha Cnopasymenunero 3a npenasave  Ha Haponwa Penjl6nm<a Bvarapus nox apenpa ma f
TPEANPHATHA H HEABHXKMMO MMYILIECTBO Mexy [nasmo yniﬁésneuue 34 CbBETCKO UMYILLECTBO 33
TPaHHLIA Ha MHHHCTEPCTBO Ha BLTPELLIHATA H BbHILHATA Tbprosus Ha CCCP u MuHucTepcTBo Ha
¢unancute Ha Haponna Peny6nuka Bwarapus (8 uacrra MY, Kacaella o0eKTH Ha TIOTIOHEBATa
MPOMHMIIIEHOCT), NoANKcaHo Ha 4 1onu 1953 1. B rp. Codm;i; ‘ :

® pasnonara cbC CTAaHOBMLUE Ha AMPEKLMA Mesxaynapozano npaBo Ha MBHP Ha
Peny6smka Bovarapus or 27.12.2002 I, ChIIACHO KOETO Bu3KpaHoTo CriopasyMeHHe He 61 MOrio
na noBene N0 pasinyHu MPaBHU M3BOAH OT HarpaBeHuTe Beye oT Gbirapcka crpaHa, Thif KaTto
CBLUCCTBYBA NOC/IEABALL BATHACH MEXyHAPOAEH LOrOBOp, KOHTO ypexqia CbLUHTE BBIIPOCH. | i

C nuemo Ne 26-B-25/11.02.2008 1. MHHHCTCpCle}O Ha MKOHOMMKATa W eHepreTHkara
MOTBbPXIaBa, Y€ KbM HACTOAIMA MOMEHT He ca MOCTBINIY HOBH NOKYMEHTH W MHGbOPMauus,
KOHTO 6MXa MOTJIM 1a Ce M3MON3BAT KATo APryMeHTH 3a npgiMHHa Ha NO3MUMATA, Ye NpeTeHLuHTe.
Ha pyckara cTpaHa BbpXY aKTMBH Ha npymeCTBaTa oT erﬁaTa “BynriapTa6aK-XonnuHr” AJl ca :
HEOCHOBATEJIHH. ’ (. ' e

C nuecmo Ne 21-00-14/28.02,.20_08 r. I\I/Iunucvepcn;‘q\ﬂa BbHIIHHUTE pa(éqm, qu)opmup%.s -
' T s BEEE R I ;;nm (i{‘];t“-é. ’!“5'-")» AR [REEL 0

PbKOBOACTBOTO Ha “Bysraprabak-Xonguur” A/l, ue He pasnonara ¢ HHpOPMALMA 38 (aKTH 1.’
[ ; ' . . : e RY
06CTOHT6HCTBa, KOHUTO na Hanarar HSMeHeHI/Ie B HO3HUH}IT3 CH, H3pa3‘eHa BBbB BpBbYCHaATA: Ha

1oconeTBoTo Ha Pyckara ¢enepauus s Codwmsa Ha 11.07.2002 r. HOTa, ChbObpKala oqmunéﬂﬂam. :
Nno3nuus Ha Obarapekara cTpaua. ' S
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