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JTOKJIA] HA HE3ABHCHMMSA OJJHTOP

Muenue

Hue npbpluuxme oaur Ha KOHCOMWIHpanua (muancos otuer na KOJIACD™ OOJ1 u nerosute ObLLEPHH
Apyskecrsa (.l pynata®™), cbabpikai, KOHCONHAMpPanuA cuetorojien Bananc kum 31 nexemepu 2019 r. u
KOHCOMMIHPAHWA OTHET 33 NPUXOIHTE W PasXOAHTE, KOHCOMHAMPAHMA OTYCT 3a coOCTBEHMA Kanutan M
KOHCOMIHTHPAHKA OTYHET 34 MAPHYHHTS NOTOUH 33 FOAHHATA, JABDPLIBALIA HAa Ta3dd 1aTa, KakTo M
NPHIKEHHE  KbM  KOHCONIMAHpaHHA (MHAHCOB OTYeT, CHAbPKAUW o006WEHD ONoOBCCTABAHE Ha
CLIECTBEHHTE CUCTOBOAHH NONHTHKH M 1PYra NOACHUTENHA HHhopMaius,

Mo nawe mHeHMe, NPUIOKEHHAT KOHCONMAHPaH GHHAHCOR OTYET npejcTaEs NOCTOBEPHO, BBE BCHUKH
CBUICCTBEHH ACNEKTH, KOHCOMHAHPAHOTO (HHAHCOBO CheTORHME Ha [pynata kM 31 mexemspu 2019 . u
HEHHHTE KOHCONMAMPAHH (JMHAHCOBM PE3Y/ITATH OT JACHHOCTTAa H KOHCOJMIMPAHKTE NAPHYHHW MOTOUM 34
FOHHATA, 3aBbpPUIBALLA Ha TasM Jarta, B choTBercTBHE ¢ Hauwonanmwre cuetoroann cravnapru (HCC),
NPHACKHMH B Buarapus,

Basza 3a wipazaeane HA MHenne

Hue wimbpuimxme Hawms oauT B CHOTBETCTBHE ¢ MEKAYHAPOIHHTE OIUTOPCKH crangapru (MOC).
Hawinre 0TrOBOPHOCTH CHIMACHO TE3W CTAHNAPTH CA ONHCAHM OMLIHUTENHO B PA3ENA OT HAILIMA 10KIA]
~OTrOROPHOCTH Ha OIMTOPA 3a OJIMTA HA KOHCONMMAMpanua duHaHCOB 0TYeT™. Hue cMe HE3ABHCHMH OT
Ipynata B choTBercTEMe ¢ MeXIYHAPONHMS €THYEH KOUEKC HAa NPOfECHONANHHTE CHETOBOAMTENH
(BrmouHTENHO MekayHapodHn cTanaapTy 3a He3aBHCHMOCT) Ha ChBETA 12 MEAUIYHAPONH CTAHAAPTH No
eruka 3a cuerosoanTeH (Konekea na CMCEC), 3aeaH0 ¢ ¢THYHHTE HIHCKBAHHA Ha J4KOHA 33 HE3ARHCHM
(unancor oaut (3HOO), NPUAGKHUMK N0 OTHOLIEHHE HA HALLKA OJHT Ha KOHCONMAHPAHHA (PHHaHcoR oTuer
B Bhiirapua, kato HHe W3MLIHMXME W HALIHTE APYTH ETHYHH OTIOBOPHOCTH B ChOTBCTCTBME & HBHCKBAHHATA
Ha 3HDO u Konexca na CMCEC. Hue cuuTame, 4e 0IMTOPCKMTE NOKA3ATENCTBA, NOJYYECHH OT HAc, ca
AOCTATEYHH M ¥MECTHM, 33 14 OCHIYpAT Gasa 7a HALIETO MHEHHE,

Apyru Bsnpocu

Koniconnaupanusr Guuancos otver Ha I'pynara 3a rojuuata, 3agbpmigama Ha 31 Aewemspu 2018 rogvna
HE ¢ DHA OAUTHPAH OT JIPYT OJMTOP.

Apyra unopmanns, paziHuHa 0T KOHCOIHAHPAHAS (HHANCOB OTHET B OJMTOPCKUA 10KIAA BLPXY
HETD

PEKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrata uudopmaums. [pyrara HHPOPMALMA CE CHCTOM OF
KOHCO/IHAHPaH JOKIAA 38 ACHHOCTTA, HIrOTREH OT PBKOBOJCTROTO chbriacho [naea cenmMa or SakoHa 3a
CHETOROJCTBOTO, HO HE BRKIIOYBR KOHCONIHAHPaAHHA {I]HHHII{:{}H OTHET H HAIUHA OQJIHTOPCKH J0KIa] BhLPXY
Hero.

Hauero MHeHHE OTHOCHO KOHCOIMAHPAHHA (DHHAHCOB OTHET He obXBaula ApyraTa HHOOPMALHA W HHE He
HIpa3ARAME KAKBATO M 1a € (OPMA HA JAKIIOHCHHE 32 CHIYPHOCT OTHOCHO HEA, OCBEH 4KO HE € M3PHMHO
NOCONEHO B AOKNAAA HH H 10 CTENEHTa, A0 KOSTO ¢ NOCOYEHO,

BbB BpB3Ka C HALHMA ONMT HA KOHCONMANPAHHA (PHHAHCOB OTHET, HALATA OTIOBOPHOCT CE ChCTOM B TORA J1A
npoveTeM Jpyraia WHOOPMALMA M M0 TOIM HAYHH A NPELEHHM Aanu Tazu Apyra vudopmains e B
CLLUECTBEHO HECHOTRCTCTEME C KOHCOMHIHPAHHSA (HHAHCOB OTUET MAH ¢ HALIKTE NOIHAHKA, MPHAOOHTH N0
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PRIUCTRHPEH OAHTOR JOKAAL HA HE3ABUCHMHSI OIMTOP

BPEME Ha OOMTA, WM MO OPYT HAMHH WITTIEWNE 18 ChAbDIKA CLIIECTBEHO HEMPARMIHO JokIajpaHe. B
cayqai ue Ha Dasara Ha paloTara, KOATO CME M3BLPIUMAH, HHE JIOCTHIHEM [0 3AK/IIOYEHMHe, 4e e HanMLe
CLIUECTBEHO HEMPABWIHO IOKIA/IBAHE B Ta3H Apyra HHGOPMALIMA, OT HAC CE WIMCKRA 712 IOKIANBAME TO3H
thakr.

Hamame Kakpo 13 10KIAABAME B TOBA OTHOLLIEHHE.
,-'Tﬂﬂh-?ﬂﬂﬂ‘l&"ﬂfﬁ GBRPOCH, KON ROCRHUIGAR 3 dorctadaaie 3arRonEm 34 CHemosodCmeomo

B nomuaHeHWe Ha HalUMTE OTIOBOPHOCTH W jAoknaaeade cbrmacHo MOC, no  oTHoleHHe Ha
KOHCOJIHAHPAHHMA QOKNAA 3a AEHHOCTTa, HHC H3MBJIHHXME H npoueaypuTe, Ao0aBeHd KbM HIHCKBAHWTE N0
MOC, ebrnacHo . Y Ka3aHHA OTHOCHD HOEH H Pa3LUMPEHH OIHTOPCKH JIOKAAIH H KOMYHHKALIMA OT CTPaHa Ha
onuTopa” Ha npodiecHOHANHATA OPraHH3aAUMA Ha perucTpupanute oautopd B Gwarapua, HucturyTa Ha
AHNNOMHpadKTEe ekcnepr-cuetosoanTend (MIEC)Y'. Teszn npoueiypy KacasT NPoBEpEM 3@ HANHHMHETO,
KAKTO H [POBEPKH HA POPMATA H CLABLPIKAHHETO HA TA3H JAPYTa HHPOPMALIHA C LN 13 HH NOANOMOIHAT BB
(hopMHpane na CTAHOBWILE OTHOCHO TOBA JIANM JpyraTa MUQOpMauMs BKIIOMBA ONOBECTABAHWATA M
DOKNAABAHUATA, nNpeapkaend B [napa ceama or 3aKoHa 3a CHETOROCTROTO, NPHIOHKHM B buarapua.

f_.'i'H'EiI'H!‘J‘#HHft' b G ING ¢ D 7. an 6 om Taxona 3q cuemosodemenmn
Ha fazaTa na HIBEBMUCHHTE NPOUENYDH, HAIIETO CTAHOBHILE €, Ye!

a}  Mudopmaumara, BEAOMEHA B KOHCONMIMPaHMs [OKIAA 24 ACHHOCTTA 3a (IMHAHCOBRATA rOAWHA, 34
KOATO € HAMOTBCH KOHCOMHOHPDAHHAT {hHI!ﬂIiCGR OTHET, CHOTBCTCTEA HA KOHCOMHAMPAHHA {bHHElHI:DB OTHET.

0)  KoHconWaupalMaT Aokian 3a AeHHOCTTA € HITOTBEH B ChOTBETCTEHE © WiMcKBanMATa 1a [ nasa cenma
o1 JaKoHA 18 CUETOROACTROTO,

OrroBOpHOCTH HA PLKOBOACTBOTO 33 KOHCONHIHPAHNS PHHAHCOBOTYET

PHKOBOACTBOTO HOCH OTFOBOPHOCT 33 M3TOTBAHCTO W IOCTOBEPHOTO NPEACTABSHE HA TOIH KOHCOJNMIHpPAH
thnancor otuer B chorsercTene ¢ HCC, npunoxumu B Buiarapus W 3a Takapa CHCTEMA a4 BLTPELIEH
KOHTPOJI, KAKBATO PBLKOBOACTBOTO ONPEACHS KaTo HeoDXOAMMA 73a OCHIYPABAHE WICOTBAHETO Ha
KOHCOMHAMPAHH (DHHAHCOBM OTYETH, KOHTO HE ChABPKAT CHUIECTREHH HENPABHIHM OTYMTAHMS,
HEZARHCHMO JANH ARIMALM CE HA H3IMAMA HIM IDELLKA.

[lpu wiroTeaHe Ha KOHCONMAHPAHUA (MHAHCOB OTHET PLKOBOACTROTO HOCH OTTOBOPHOCT 33 OLEHABAHE
cnocobHocTTa na ['pynarta na npoabibki 1a (yHKUHOHHPA KATO AeHCTBALLO NPEANPHATHE, ONOBECTABANKH,
KOF4To TOBA € MNPWIOWHMO, BBIPOCH, CELP3ANM € MPEANOIOHEHHETO 33 ACHCTRAD NPeAnpHATHE M
H3NOA3RAHKH CueToBOAHATA Da3a HA OCHOBATA HA NPEATIONOKEHHETD 3a JAEHCTBALLO NPEANPHATHE, OCBEH
AKO PBKDBOJACTBOTO HE BRIHAMCPABA la JIMKBHAMpa ['pynata MaM A3 NpeycTAHOBH HCHHATA NEHHOCT, WK
AKO PLKOBOACTBOTO HA NPaKTHEA HAMA JIPYra alTCpHATHBA, OCBEH 1A NOCTHIH NO TOIW HAYMKH,

(}TTBBDPHD(‘.TH Ha 0ANTORA 33 OAHTA HA KOHCOJIHIHPAHHA IIJ!IHHH[‘I]B OoTHIeT

Hawwure Le/lH Cd Ja MoayqHM pasyMHa CTENneH Ha CHIYPHOCT OTHOCHO TOBR JATH KOHCOMHWIAHPAHHAT
IEbPIHﬂHCﬂB OTHET KATO UAJIO HE CLALKAE CHIMECTECHH HEMPABHIHH OTUWTAHKA, HEIARMCHMO I8/ 1biHAEiI M
CE Ha HMIMAMA WM PElIKa. W J3a A3Janem GAHTOPCEHY JoKnan, KOWHTO A3 BEIIOYEA HAWETO OAHTOPCEO
MHSHHE. Pﬂ?}fMHElTE CTEMNCH HA CHIYPHOCT € BHCOKA CTENEH HA CHTYPHOCT, HO HE € rapaHiHHa, 4€ OJMT,
WIBEPUIEH B cboTeeTcTBHe ¢ MOC, BHHATH e pasKpHBA CBHLIECTBEHO HENPABWIHO OTYMTAHE, KOIATo
TAKORA CLUNCCTEY BA. HESI'.IPH‘E!HJTI-IH OTHHTAHHA MOTAT A4 BRIHHKHAT B pEeIVITAT Ha M3MAMA HIKH rPelika | ce
CHMTAT 34 CBUIECTREHH, ak0 DM Moo Pa3yYMNO 04 CE b‘-TﬂKI]iL HE TC, CAMOCTOATENHO HIH KATO CLERVIIHOCT,
OHxa MOriau O3 OKaM¥AaT BIMAHHE ELPXY HEQHOMHYCCKHMTC PEIIEHHA Ha I'[DTPEEHTE."IHTE.. BIEMAHH BRI OCHOBA
HA TOIM KOHCOIHAHPAN giunancos oTyer.

Kato €acT oT 0OHTa B CROTBETCTBHE C MOC, nue wanonisame Ilp{JlEtJEBHDHEIJIHH NpelUcHKAS ¥ 3anaieamMe

IIPUEtJt-'CHDI!ELI'IEII CHETTTHLIHI®LM MO BPEME HA LIENHA QJHT. Hue cuino taxa:

» T'L'-J.EI'TTHC])”LIHP'&MC H OLEHABAME PHCKOBETE OT CBHIUECTBEHH HEMPABHIHH OTYMTAHUA B KOHCOMHIHPAHHA
q]HHﬂHEﬂH OTHET, HEFABHCHMO JailH Ab/iHallH C¢ HAa H3IMaME MK FPEeLlka, paapnﬁm‘aame H HANLIHARAME
GIHTOPCEHE NMPOUSTVPH B OTIOBOD Ha TE3H PHCKOBE H NOavYaBaMe DﬂHTDpc-I(H AOKQ3ATENCTER, KOHTO Jla
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JOKIADL HA HEZABUCHMMUS OIUTOF

ca A0CTATBYHM W YMECTHM, 34 14 ocHrypsaT Gasa 3a nawero muenwe. PucksT na we Owae pazkpurto
CBLIECTBEHO HEMPABHIHO OTUMTAHE, KOCTO € Pe3yNTaT OT WIMaMa, € MO-BHCOK, OTKOIKOTO pPMCKA 0T
CBILECTBEHO HENPABHIHO OTYHTAHE, KOCTO ¢ PE3Y/ITAT OT IPElUKA, Thil KATO H3MaMaTa MOME /13 BRIKYBA
TaiHO crnopatyMaBaHe, (anuHQHIMPAHE, NPEHAMEPEHH NPONYCKH, WIABIEHHA 34 BhLBEKIAHE HA
OAWHTOpA B 3abiTy:KAeHHE, KAKTO W npeHedpersane WK 3a00HKANaHE HA BLTPEWIHUA KOHTPON.

- nomyyasame pa3dHpaHe 3a BETPELIHHA KOHTPON, MMALL OTHOIIEHHE KbM OAMTA, 3a Ja paspaboTum
OAHTOPCKH MPOUSAYPH, KOHTC A3 ca NOJAXCAAUIA NpH KOHKPeTHHTE OOCTOATE/NCTBA, HD HE ¢ uen
HIpAIABAHE HA MHEHME OTHOCHO eleKTHRHOCTTA HA BRTPELIHHA KOHTpoa Ha [ pynara,

- OUCHABAME YMECTHOCTTA Ha M3IMNON3IBAHHTE CUETOBROJHH MOJHTHKH H PAasyMHOCTTA HA CHETOBOUHWTE
NPHBIHIHTEIHH OUEHKH H CEBPIAHHTE C TAX ONOBECTABAHHA, HATIPABEHH OT PHKOBOICTBOTO.

- AOCTHTAME [10 3AKMIOYEHHE OTHOCHO YMECTHOCTTA Ha W3NOAIBAHE OT CTPada Ha PLKOBOACTBOTO Ha
cueToRoIHATA $aza HA OCHOBATA HAa MpPeANONOKEHWETD 3a JIEHCTBAILO NpeanpuaTHe W, na Hazata Ha
MOTYUCHHTE OJHTOPCKH [0KalaTelICTRa, OTHOCHO TOBA JANH € HAMMUE CLIUECTBEHA HECHIVPHOCT,
OTHACAWIA €€ 10 CLOHTHA WIH YCAOBHA, KOHTO DHXA MOTIIH JIa NOPOAAT SHAYHTETHH CLMHEHHA OTHOCHD
cnocobHoerta na [pynara na npoasikd aa (hyHKIMOHMpPA KaTO JeHCcTBalO npeanpuatHe. AKo HHe
AOCTHIHEM 10 3AKTHOYCHHE, Y€ € HATHUE CBUIECTBEHA HECHTYPHOCT, OT HAC C& HIHCKBA Ad NpHBICHEM
BHHMaHHE B O/JHTOPCKMA CH JOKIAJ KbM CBBPIAHHTE C Ta3H HECHIYPHOCT ONOBECTABAHHY B
KOHCONMMAWPAHKS (PHHAHCOB OTYET WIHM B chay4ail 4e Te3W ONOoBCCTABAHMA C4 HEAaJASKBATHH, da
MoaHdHIMpase MHeddeTo cu. Hawmure 3aknioveHHs ce OCHORARAT HA OJHTOPCKHTE [IOKa3aTe/lCcTha.
NOIYHEHH J10 [1aTaTa Ha OJIMTOPCKHA HH Jokial. briemn cxbuTHA WM yeaoeka obaue MOTaT fa cTaHaT
npuqnna ['pynara na npeycranoss (pyHKUHOHHPAHETO CH KaTo AeiicTRall0 NPenpHATHE,

- OLUEHABAME LANOCTHOTO NMPEIACTABAHE, CTPYKTYPA H CLALPWAHHE HA KOHCONHIHPAHKA (PHHAHCOB OTHET.
BEAWOYHTENHD  ONOBECTHBAHHATA, H  J&TH  KOHCONWAMPAHHAT  (PHHAHCOBR  OTHET  (pencTass
OCHOBOTIONATAIMTE 34 HETO C/ICKH H CEOHTHA NO HAYHH, KOHTO NOCTHTA IOCTOBEPHO NpPC/ICTaBAHE,

- NoAy4aBamMe JOCTATHUHH H YMECTHH OJHTOPCKH AOKA3ATEe/NCTEA OTHOCHO (IMHAHCORATA MHMOPMALHA HA
NPeANpHATHATA HIH CTONAHCKHTE NCAHOCTH B paMkHTe Ha [pynarta, 3a 1a H3IpasHM MHEHHE OTHOCHO
KOHCONMAMpaHHA (uHaHcos order. Hue HOCHM OTrOBOPHOCT 33 WHCTPYKTHPAHETO, HAA30pa M
MHTLIHEHHETO Ha oauTa Ha [pynarta. Hue HOCHM M3KMOYWTENHATA OTTOBOPHOCT 33 HAUIETO OJIHTOPCKD
MHEHHE.

Hue HOMYHHKHPAME C PBHOBOACTEOTO, HAPEN C OCTAHAMMTE BLAPOCH, TNAAHHpAHHA L‘rﬁ.‘iBf]T H BpEME HA

H3IMBAHEHHE HA OJHTA H ChINCCTECHHTC KOHCTATALMH OT OIHTA, BENHYMHTENHO CRINECTRCHH HCAOCTATEUH BbE
BLTPEWIHHA KOHTPO, KOHTO HI[EHTHq]Hll,HpaM'E Mo BRPCME HA HIBBPLUBAHHA OT HAC QJHT.

Perncrpupan onurop: Ceeraa Ilerposa, a.e.c.

rp. Bapua, yn. JI-p INuckionves™ No 74, eT. 2, odmc 2
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KOHCOJIMJIHPAH CYHETOBOAEH BAJIAHC

na "KOUIACD™ (30
wibM 31 newemepa 201% ronana

AKTHER EHK: 202285314 NACHR
Cyma i xin. .} Cuma (b x|, o)
PATTEHN, I'PYTIH, CTATHH Tekywi | Tlpeaxomea PAIJTEJH, TPYTIH, CTATHH Texyua | Mpenxoasa
MRS FOJHHD TCHITHHA rOAMIEL
a | 2 il I 2
A, Heteryms (TearoTpaiiHg) AKTHER AL Colcraen Kanwraa
L HemaTepHanHn aKTHEN 1. 3anncan wanuraa 1 My} 11HH]
1. Harpynaua nenanfa (aryfa) or Mmunans
| Tuprencea penyranms TR 1 531 |roammms, o T.4.:
e sa rpyna l: TED 1 531 - nepasnpeaenesn neaanf | 386 1 325
IL Inarorpaiing MaTepHATHE BKTHEN (i a rpyna I1: 1 386 1318
I. 3esu W crpagu, & T 3735 | 090 ITL, Tekyiua sresmnba {3aryia) 24 61
- 30MH 1057 26%| Oiwn Th paiaen Az 2410] 2386
- Crpann 2678 321 | b. [possIng H CXTHN 385 ReHHE
2, Mo H, DPORIBEOACTEEHD GdOPY AuaIE H
anaparvpa 2060 | 98211, [IpoRHINA 30 A0HBLLM, B T.4.C 27 20
1, CropuseHus W apyra 1083 1 DBT| - oTcpoderH A2HKIM 7 20
4. [TpeaocTasenn apancH o TRAroTpaiing MUTCPHATHE
LETHEN & MPOLEE KA HITpRIAHE 847 B2 {Himo 28 pazacn B 7 i)
(6o a rpyna I 7725 4 241 | B Iamwiekenus
|, Faftmeeinns ks huHANCORE TP INPHATHA, B
1L narocpoans disnnancosn axraog T 2493 560
1. JIuNrocpodHi HHECCTILHM 409 o | ronuia 420 138
O 3a rpyna 105 4049 0] wan 1 roguea 2073 k|
OGue 38 pasaea A: 8914 5 772(2. Momyieni aicy, B 1.0 1 758 1 640
B, Tewyum (KpATEOTRAMI] AKTH B ao | roguua | 758 1 640
1. MaTepuaan 3anack 3. BaMEMEEIHE Kb A0CTANYHIA, B T.00.: 5B5 L]
1. CyponsHN H MATERHATH 421 123] a0 | rogmm SRG 668
2. Hessam, pauienso fipoMisnicTan B07 1 77714, JIpyTH SANbIHRes HE, b 7.0 I RI8 2624
3. TIpOTVELIR M CTOKW, B 7.0 29 &l no | roguea 186 144
- NPOAYKUNHE 29 29| mag | roaHidn Zed42 2480
= CTOKH 32| - KbM NEPCOHANA, B T.90. 43 34
4. llpeapcTascHA AREHCH 9| _no | romawa 43 34
Ofiento 3a rpyna 1: 1257 1 970| - oolrypHTENIN FATRTASHHA, K T, s 32 ]
11, Baemanus e | rogHic 22 13
1. Baemanug or KIHEHTH 1 A0CTARY LN 720 502 - AnHBHEH I0OBIRCHAA, B T, i 27
2. Jpyrsl p3cManms 29 T6] 1o | roausa 9 27
(6o 3a rpyna 11 B4 578 | (o 3a pazacn B, B T.4.: 7 665 5501
1L, Mapuytn_ cpeicrna, o T4 Ao | romuis 2950 2750
| - & fipoii 50 23] wan | rogmuna 4715 2TH
I'. DHHANCHPINHE H NPRX0IE 38 GBACIIH
- B GEICRIIHH CMCTKH (ACTIOIHTH] 66 267 | nepuoam, o T4 995 705
Ofecto va rpyna 110z 116 2H| - huHBHCHpaK A 295 T05
O 39 pataen b 2182 2 838
B. Fazzoam 3 Gwaemn nepuoin 1 1
C¥MA HA AKTHBA 11097 Ba12[CYMA HA NACHEBA
A
JaTa va cucTaBRBEE: CheranuTe: i 1

|
a7 ||I

Pymana Mugosa

ll--.

31 mapr 20201,

Peruerpupan oauTap:

Cwerna HeTposa, g.c.c.
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KOHCOMHIAWUPAH OTYET 3A MPHXOOHTE H PASXOIUTE

Ha "KOJJACD" 001
34 2019 roguna

EHK: 202285308

Cymi (B xui. s}

Cysa (8 xun. 8.}

HAHMEHOBAHHE HA PAIXOIHTE TCKYIIR | NpeaxoiHa HAHMEHOBAHHE HA NPHXOAHTE TEKYLE | NpeaxofHa
MoaHH3 OAHHE MUTHHE rOHHA
a | 2 i 1 2
A. Pasxoan E. Opuxonn
1. Hamanende Ba MMACHTE 0T NPOIYKLUA H HEYADLPLIENG
NPOIIRNICTRG 971 1. Hetnn npuxoas or npoaasia, o T.4.: 5018 3 dbd
2. Payxonu 3a cYPORMHN, MATEPHRIH B BLUIINH YCIYIH, B
LA 2818 3 460 {a) npoaysims I 368
4} CYPORHIN H MATEPIATN I 920 2 682 [5) venyru 3649 3 464
2, ¥EenuueHHE HA JANACHTE OT NPOIYKLHA H
3} BRHILHE YCOYTH 580 778 | HelaELpUICO NPOHIBOICTRG 1423
3, Pazxonm 33 npuAoGHBANE NA AKTHER N0 CTONANCKA
3. Pasxo0d 3a Nepeoand, 8 1.49. 1251 1 000 navnn 458
i) PRIXOH HL BRIHRMPEORICHER 1104 B4, dpyru npUxoIn, o Tl 38 54
) PAIXOIH B GCHTYPODKH, B T4 147 118|a) npixoam o7 hHEIHCHPAHHA 38 54
BA) OCHIVPOBKH, CERPAAHN ¢ NEHCHH 111 B9 06010 npexods oT eneparTaand gednocr (1+24+3+4) 5514 4 941
4. Paaxoas 34 aMOPTHIANEE B OBEIenKa, B T4 154 208 06mo nprxonw (1+2+3+4) 5514 4 341
E':I ]:I:IJX{'UIH i EMDFTHIBJJ,III H Eﬁl:!lll:ﬂh:ﬂ HA mﬂl'ﬂmr‘iHH
MATCPHATHE H HEMATEPIATHH QETHEN, B T.5,; 184 208
B} PIAXOAH 1 AMOPTHIAMA 184 208
5. JIpyru paixomu 122 176
OGmo paizoan 3a onepaTiena neiinocy (1+2+3+4+5) 5 446 4 854
6. Pa3xoan or obesuensa HA PUHHARCOBE AKTHRY,
BRIHMETENN0 HUBECTUUBHTE, NPHINATH KATO TEKYLILH
(KpATKOCPOMHA) SKTHEH, B T.'.1 1 3
= OTPHUATENH PLATHEN OT MPOMEHD HA BATYTHH KYpeose F 3
7. FPa3IN0aH 34 AHXDH 8 ApYTH GUHANCORH PRIXOIH 31 18
Qe Gunancosn paixoan (64+7) 33 21
8. Meuanba or ofuwaiina geimoct 35 (13
Ofimo paaxoan (1+2+3+d+5+6+7) 5479 4 B7S
%, Cuerosoana nevanla (ofmo npnxogy — ofino paixoan) 35 66 *
10, Pasxonu 3a ARLUH o7 nedaabara 11 5
11. Ileaanda (9-10) 4 6l
Besusco (O6wo paycons+10+11) 5514 4 341 |Bewko (O6mo nprxonn)
Jata ua cLCTALALE: Crerapuren: { )r” i
x '

31 mapr 2020 1.
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KOHCOJWAHWPAH OTYET 3A NAPHYHHTE NMOTOLTH

na "KOJACD" 00
3a 20019 roguuaa

EHK: 202285308 {xes )
Texvin nepuoa Openxonesn nepuoj
HanmenoBaaRE 113 TAPAYNATE NOTOONH Necrennenns|  Taowasws | Hered notox | Tloctsnnenns | [namanus | Heten novor
i 1 2 3 4 5 6
A. |llapu<any NOTOUNW OT OCHOBHA JeHHOCT
1 {ITapssiis NOTOUH, CEEPIALH ¢ THProBCKH KOHTparcuTH 5628 3519 2 109 5259 3837 | 422
2 {1 Tapssi NOTOUH, CEFBPIALIH € TPY.AO0LH BEIIAMPERIEIHA 1237 (1237 098 { 998)
[TapH HH NOTOLH, CEBPIAHH C MIXEH, KOMHCHONNEY, THEMISHTH i
3| npyra noaoGes B (R3] 14 {14}
[TapH4HE NOTOUH OT NOTOAHTETHH M OTPHIATENHE BTV THI KYPCO&EN
4 |paznnkn 2 ] 3 )]
S{TnaTeny ¥ MEICTAONEHI JANLAIH OT neuanbara 7 [ 11 {113
6 [lpyri mapHCH DOTOUM OT ocHoBNA AefivocT 10 376 [ 566) 79 444 { 365)
Beousio napieynn nomoyn om scioanas deanoc (A) 5438 5349 280 5338 5307 il
B. |[apuudin ooTous 6T BNECCTHIHDNHA JeinocT
1| [Tapsuny NOTOLK, CRLRIAHM C ILACOTPAIHN AKTHAN 204 482 { 188) 152 44 10%
2{Taprmn novoun oT GHznccKoMBNEaIN - NpHA0GHRANHA 2347 (2347 ]
Beruuwo napiann nomoyi oms gnsecnryuonna deiivocm (E) 294 2829 {2 5315) 152 44 108
B. |[Tapnunn noroun oT ¢grnancoea geiinoct
1 [ Tapuang Moo, CHERPOHE C NOMEHI WIN NPEIOCTARCHH J30MH 2637 535 2102 300 191 109
[TapysHn NOTOUH OT INXEH, KOMHCHOHHN, THEMASHTH B APYTH
2| nopoGuu 30 {30 17 {17
Bcuuke napuynn nomoyi om funaicees defivocm (B) 2637 565 2072 300 208 a2
I'. |Himenenne ua napuyunTe cpeacres nped nepnona (A+6+B) 8 569 8743 {174) 5790 5559 3
JL. [[Mapu=nn cpencTas B RAYANOTO A NEpHOIA 290 59
E. |[Taputun cpeacraa B Kpas wa nepHoaa 116 290
! 4
JaTa na cherapane: Cucrannren: ."I"
I in
31 mapT 2020 . \

Perncrpupan opurop:

Coerna [Merposa, p.e.c.

Bara: (¥ oty AOL0 -
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SKOJIACD” 00
MPHIOKEHHE KBM KOHCOAUIHPAHHA ®PHHAHCOB OTYET 3a 2019 roauna

NPHJIOXKEHHE KbM KOHCOJMHUAWPAHHA PHHAHCOB OTYET 3A 2019T.

1. OBIIA HHOOPMAITHA

Haumenosanne ua Jpyxecrsoro - maiika: , KOJIACD” 00 ][]

Jupaara ua peracrpanuns: Penybnuka brirapus

Cenanume u agpec ua ynpasaenne: O6nact Bapna, O6m. benocnas, ¢. Eaeposo, mectHoct Kapuepara
Ajnpec 3a kopecnonaenmns: O6nact Bapua, O6m. Benocnag, c. Ezeporo, mecTHocT Kapuepata
Crpykrypa: JIpy:ecreara B [ pynarta HAMAT PaiKpHTH KIOHOEE H NPEeICTABHTENCTEA

Coweras na ['pynata:

Hpyycecmen &

EHK Buo Hpedmem na delinocm
Tpynama
Tiovimeerros Mokynko-nponaxda Ha HEIBHMHMH
"Kanacd™ O0]] 202285308 Msg“a HMMOTH; HAEM; PEMOHT W YNPARAEHHE Ha

HeABHMHMH UMOTH H JIp.
HapaGoTka H A0CTaBKA HA MALIHHH 33
NPOM3BOACTRO Ha acthant, uapaboTka,

“Bysmax 2005” EOOJ 103945677 HLI.I.I,E]JII!ICI IOCTABKA H MONTAM Ha MIETH.IIHH
OPYAECTBO  KOHCTPYKLMH H H3/IENHA, IPOEKTHPaHE,
CTPOMTENHO-MOHTaXHH paboTH 1
CTPOMTENHO-PEMOHTHH H JIPYTH YCIIYTH,
i ) : [MpoK3BOACTED HA MALUMHH H CHOPBKEHHA
Bynmax Acgant® 205584599 ApLigpHO 3a acthanT; HaeMaHe H OTI4ABAHE NOJ HAeM
EOOH JLpYHECTRO
Ha HEABHACHMH HMOTH H ADYIH ﬂGﬁHGETH,

Bun sa punancoBus 0TYET: KOHCOMMIUPAH roiuiueH QHHAHCOB oTYeT

Jara na koucoananpanns punancos order: 31.12.2019 r.

Texym nepuoa: roguHara, 3anousama Ha 01.01.2019 r. w 3arspieama 1va 31.12.2019 r.

Mpeaxonen nepuoa: rojuuara, sanousawa Ha 01.01.2018 r. u sapspipama wa 31.12.2018 r.

Banyra ua ceeraBane na koucosmaupanns unancos oryer: Guirapcku nesa

TounoeT Ba YHEIATA, NPEACTABEHH B KOHCONHIHPANUA JHUAHCOB 0TYeT: XHUIIIH Dbirapeky nesa
Cpeana YnC/IEHOCT HA NEPCOHANA 32 OTYETHHE nepHoa: 72

Jara na wsrorsaune: 31.03.2020 r.

Hdara va onobpenne: 31.03.2020 r

Opran, oaodpua oT4HeTa 3a MyDAHKYBAHE: ?npﬂnﬁ'renn'r ypes peliedde, BIUCAHD B NPOTOKON © JaTa
31.03.2020 r.

Cobcreenoct H YOpasienHe:

Codnvaichuii Epaii Cmolinocmn ITramenu Omuocu-
4 al aanose {1eca) {neen) mtesen O/a
ARIEel AHATORC MY 500 001 500 001 500 001 50 %

MenHukoR
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NPUJIOKEHHE KbM KOHCONMTHIHPAHHS CHHAHCOR OTHYET 3a 2019 roauna

Hwor AnexcaHapoBHH
Baruep

OBILO 1000002 1 000 002 1000 002 100 %

500001 500 001 500 001 50 %

¥npaentenen oprau ua ,Konacd* O0M: Ynpasurenst Jlenuc Adanacuernu [Ociombenu

I'pynara ce npeacrasiansa or: Jenic Adasacuesny KciombBenn

2. MIPAJIATAHA CYETOBOJHA NOJIHTHKA

2.1. Baza 3a w3roTEAHE HA KOHCONHAHPAHHSA GHHAHCOB OTHCT

"Konacdy” OO/JI (py:kecTho-Malika) H3roTes KOHCONHAMPaH (DMHAHCOB OTHET B CLOTEETCTBHE C
H3HCKBAHMATA Ha 3akoHa 3a cueTOBOOCTBOTO M Hauumonanuwre cueroBopud cranmaprd (HCC),
npunoxumu B benrapus kem 31.12.2019 1,

T'pynara BOJH CBOETO TEKYUIO CHETOROACTRED H W3TOTEA (PHHAHCOBWTE CH OTHETH B CLOTBETCTBHE
che 3akona 3a cyeroroacTeoTo U HCC na PenyBnuka Buirapus, opunosums ksM 31.12.2019 .

OnoBsecTeHHTE MO-J0JY 3HAYHMH CUETOBOJHH TMOMHTHKM Ca MPWIAraHd MOCAEN0BATENHO OT
BCAKO fIpyecTBO B [pynaTa npez nepHoAMTE NpeACTaBEHH B TOIH GHHAHCOB OTYET,

CueToBOACTBOTO CE OCHLLIECTBABA M (DUHAHCOBHTE OTYETH CE CBCTABAT B CROTBETCTBHE C
OCHOBHWTE CYCTOROMHH TIPHHLIMITH W WIMCKBAHMATA Ha JAKOHA 33 CHETOBOJCTBOTO,

['pynata oOcblUecTBABA CYETOBOACTBOTO HA OCHOBATA HA JOKYMEHTaNHata ob0oCHOBaHOCT Ha
CTONAHCKUTE ONMepalMH M (DAKTH, KATO Cra3Ra MIUCKBAHMATA 33 CLCTARAHE HA [OKYMEHTHMTE CBIMACHO
JeficTRaloTo 3AKOHONATENCTED,

KonconunupaHHAT (hPHHAHCOBR OTHET € MITOTBEH NMPH CNAIBAHE HA NMPHHLIMNA HA HCTOPHYECKaTa
ueHa, MOaMMLIHPAH B ONPENENCHH CNy4YaH ¢ NPeolUEHKaTa HAa HAKOH AKTHBH M [ACHBH MO TAXHATA
CripaBeNHBa WM ApYra cTofHOCT, KAKTO TOBA & NOCOUEHO HA CLOTBETHHTE MecTa,

KoHconuaupanuaT ()MHAHCOB OTHET € H3rOTBeH Ha 0a’a MpUHUMNA 3a JeHCTBALIO MPeANPHATHE,
KOHTO npeanonara, qe ['pynarta we npons/ixu AeiHOCTTa CH B npeasuauMo Gnaelle.

2.2. KoHCOIHAANHONHA MOJHTHEA

"Konacd™ OOJl e npyswecrro-maiixa o efHonH4YeH coDCTBREHHK HA KAMNWTANA HA CNEAHWTE
AsliepHH Apysectea: “bynmax 2005 EOOJ, EMK 103945677 u “Bynmax Acdamr™ EOOJ, EHK
205584599, Couapyxuuun B “Konacd™ OOJI ca Anexceli Awnatonuesuy Menuukor W Skom
Anekcanaposry Baruep.

Konconunupanuar ¢uuancos otyer Ha ['pymata ce warotea ot ,Konmacd™ OO]Jl, EHK
202285308, cepannie v agpec Ha ynpasnenue O6nact Bapua, O6w. Benocnas, ¢. Eseposo, mecTHocT
Kapuepata. Crinuat ce nyGnukyea B Teproeckus peruersp.

B I'pynara e pbanipuera NojAHTHKA, BCHYKH APYHKECTBA B HCH Na NPUIATAT €JMHHA CUETOBOAHA
NOJMTHKA, H3rOTBEHA B CHOTBCTCTBHE C NPHIOAHMMTE CUCTOBOHM CTAHIAPTH, @ B Clyyail Ha paznuuue
CE TIPHITArdT MOMHTHKHTE HAa OpYHECBOTD - MaiKka.

3a na morat jga npuao0MAT MbJaHA NpeacTasa 3a QHHAHCOBOTO CLCTOAHHE, PE3YNTATHTE OT
AeHHOCTTA, KAKTO M MIPOMEHHTE EhE (PHHAHCOBOTO CRCTOAHME HA [pynaTa KaTo uano, notpeburenute Ha
HHAUBHAYyanuTe (PHHAHCOBH OTYETH € HeoDXOAHMO Aa I'd YETaT 3ae[HO C KOHCONHIHpaHuus (GHHaHCOB
oryer Ha [pynara.

2.3, CueToBoANE MPEXNOJOKeHHA 0 NPHEIHIHTENHN CHETOBOIHN OUEHKH

[Tpunowennero Ha HCC wm3uMckea OT pPLKOBOACTBOTO Jla HANMPAaBH HAKOH CHETOBOAHH
NpearnonoCHHA H ﬂpHﬁﬂHSHTEIIHH CHETOBOIHH OUSHKH MPH H3rOTBAHE HA TOOHIIHHAA 'EIJHHEII'IEDB OTHET H
MpH ONpCOCIAHC HAa CTOMHOCTTA HA HAKOW OT AKTHEWTE, MAacHBHTE, NPHXOONTE W PalXoouTe. Benukn Te
CC HABLDIUBAT Ha OCHOBATA Ha Haﬁ-ﬂ.ﬂﬁpﬂTﬁ MPELEHKA, KOATO € HANPABEHA OT PBRKOBOICTEOTO KbM O4TATA
HA M3rOTBAHETO HA (MHaHcoEWA oTueT. [leficTeuTenHuTe pe3ynTaTd OMxa MOMIM A3 c€ paiiM4aBaT oT
MPeACTABCHHUTE B KOHCOMHIHPAHHA (DHHAHCOBHA OTHET. '

2.4. CpapHNTEINH JTaHHH
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Ipynara npeacrags cpaBHHTENHA MH(OPMALMA B KOHCONMHAMpPaHWA (HHAHCOB OTHET 3a €1Ha
npenxoaHa rtoauHa. Korato e HeoOxogwMo, CPaBHHTENHWTE AaHHM Cce€  periacHQHUHpaT M
NPeusuHCIABAT, 33 /13 C¢ MOCTHIHE CBIOCTABHMOCT COPAMO NPOMEHH B MPEACTABAHETO B TEKYLIATA
roOHHA.

2.5. Oryerna Baayra

CernacHo HWIMCKBAHMATA Ha OLArAPCKOTO CHeTOBROAHO 3akonozarencTeo Dpynmara Boau
CHETOBOACTBOTO H CLETABA ¢HI1HI£¢GBHTC CH OTHETH B HallHOHANHATA BANYTA Ha FEH}"EHHKEI Emrap}m -
Genrapcku nee (BGN).

Ot 01.01.1999 r. no cunara Ha sbBefcHHs B Brirapus panyTen Gopn GLArapckuaT nes e C
(iMKCHpaH Kypc KbM eBpoTo B choTHOowenne BGN 1.95583 : EUR 1.

Beouuku OaHHH 33 TEKYIla H MpeaxodHa rojHHa BbLB [IJHI-IEHGDBHTE OTHETH CE€ MNpSICTARAT B
XMN.MB., OCBEH K0 HEWO OPYIOe HIPHYHO HE € YKA3aHO.

2.6. YywaecTpanHua BaiyTa

YyaaecTpaHHa € BCAKA ApYra BanyTa, PaiMyHa OT OTHETHATA BATYTA,

Chenkure B Yy OECTpaHHAa BAIYTa, © HIKMOYCHHE Ha TE3H 33 NOKYTIKa H np:}ﬂa}ﬂﬁa Ha BanyTa, Ct
BIOHCBAT MBEPEOHAYANHO B NCBOBE, KAaTO KbM CYMATA HA UYHIECTPAHHATA BANYTa CC NPHNara UEHTPANHHA
kypc Ha brnrapcka Haponsa Ganka (BHB) xum narata Ha cpenkara. KypcoeuTe painuke, BBIHHKBALIH
NpH YPEAJIAHETO HA MAPHUHHK MO3HLIHH HIH NPH OTYHTAHETO HA NAPHYHH NOIHLIKH N0 KYPCORE, PAATHYHH
OT Te3H, MO KOWTO ca OHIH 3aBE/ICHH MBEPBOHAYANHO Mpe3 NepHOaad, WK ca OHIH OTHETEHH B NPEeIXOAHH
NEPHO/M, C& OTUMTAT KATO TEKYILH (HHAHCOBH NPHXOAH MIH TEKYIUH (PHHAHCOBH PA3XOMIH 3a MEpPHOAA, B
KOHTO Ca BL3HMKHAIH.

Kem 31 nexemBpH napuuHuTe CpeicTsa, BISMAHUATA U 3aLIMEHHATE, KATO MOHETAPHH OTYETHH
ODEKTH, IEHOMHHHMPAHH B HYKIECTPaHHa BaTyTa, CE OLEHABAT B OBATApCKH JI€BA KaTO Ce H3No/3ea
JaknoMHTENHHA Kypc HA BHBE.

2.7. Ilpuxoan

lMpuxonute B ['pynara ce npu3HaraT Ha 6a3a NPHHUKIA HA HAYWCIABAHE W [0 CTENEHTA, 10 KOATO
CTONAHCKMTE H3rogu ce npuaobuear or [pynata ¥ JIOKONKOTO NPMXOAMTE MOTAT HAZEKIHO fOa ce
uiMepat. OLUeHABAT ce No CnpaBe/NIMBATA CTOHHOCT HA NONYYSHOTO MNH NOLIEKALLD HA NOY4ABAHE.
[MpuxonuTe BKNIOYBAT COPABSANHEATA LEHA HA NPOJAAEHHUTE NPOAYKLMA, CTOKM M YCNYTH, HETHO
OT KOCBEHHTE NaHBUH (NaHbK BEpXY AobaseHata cToHHOCT) H NPENOCTABEHHTE OTCTLNKH H pabaTH.
MpuxonsT oT npogaxbara HA NPOAYKUMA H CTOKH e NpH3HaBa, KoraTo I'pynara e npexespania
Ha KYMYBayd 3HAYMTENHH PHCKOBE H HITOOM, CEBP3aHM ChC cOOCTBEHOCTTA Ha NMPOIYKIMATA, H CTOKHTE H
HE 3aMa3Ba y4acTHE B YNPABIEHHETO MIH e(heKTHREH KOHTPON BLPXY NPOaBaHHWTE MPOAYKLMA H CTOKH,
ﬂpuxﬂﬂyr OT H3IBDLPLWICHHTE YCNYrH CC NpHiIHaBa B 3aBHCHMOCT OT €Talla Hi 3daBbPUICHOCT Ha
CHOENKATa KbM KPad Ha OTHCTHHA NMEPHOM, aKd TO3H €Tan MO 1a Obie HaneKaHo HIMEPEH, KAKTO H
PAIXO/IHTE, HIRLPIIEHH MO CAENKATA H PAIX0JTHTE 22 MPHKNIOUBAHETO .
Etanst Ha JABLPIISHOCT HA CASITKATA C& ONPeAena, KaTO Ce HAMON3pa SOHH OT CNCIHHTS HAYHHN,
choOpa3IHO YCNOBHATA HA AOTOROPE, & HMEHHD:
) NpoBepKa Ha W3BLplIeHaTa paboTa;
6) chOTHOLIEHHE B MPOUCHT HAa M3BBPLICHWATE [0 MOMEHTA YCAyrH kbM ofema ma ycnyrure,
KOMTO Lie 6BAT HIBLPIIEHH;
B) CLOTHOLIEHHE MEXTY HANPABEHHTE 10 MOMEHTA PA3X0H KbM 0610 H3UHCIEHHTE pa3xoH
no CAENEATa 38 HIBERPLUIBAHE HA YCnyraTa.
ﬂ]JHKDJ].HTﬂ OT HAEMH CC NPH3HABRAT HAa NHHCCH MPHHLHI 34 NepyHoaa Ha Jorosopd.
[lpuxoauTe OT NUXBMTE CE MPHIHARAT TEKYLIO, NPONOPLUHOHANTHO Ha Bpemesarta 0a3za, KOATO
oT4HTa eheKTHBHMA JOXOM OT AKTHBA.
anKUﬂ.HTC OT AHBHACHTH CC NPHIHABAT, KOMATO C2 YCTAHOBH NPAapoTo 38 TAXHOTO NOTYYaBaHe,
[lpuxoauTe OT AMBHAEHTH B JIANOBE M LIGHHH KHIDKA CE MPEJCTABAT B OTHETA 33 MPHXOOM M
pazxoau (OINP) kato “npuxonu ot yuacTua”.
K=m npuxoaute ot o6uvaiina nefivoct 3a ['pynara ce 0THACAT W (PHHAHCOBHTE IPHXOIH.

2.8, Pazxonm
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Pasxopute B ['pynara ce npu3sHaBaT B MOMEHTA Ha TAXHOTO BB3HMKBAHE M Ha Dala NpUHLMNHTE
HAa HAYWCIABAHE W CBHIIOCTABHMOCT MEXIy NpHUXOAM W pasxond. Pasxoaute ce oueHssar o
CTpaBefNuBaTa CTOMHOCT Ha MATEHOTO WIH NPEACTOALLD 33 NiallaHe.

Ipynara OTYMTA TEKYILO PasxoiMTe 3a JeHHOCTTA 10 HKOHOMMYECKM E/IEMEHTH W cnejl TOEa
CHINMTE C& OTHACHT Mo (HKLUMOHANTHO NMpeaHAIHAYEHHE C Len (BopMHpaHe pazMepa Ha pasXxolMTe Mo
HanpaBleHHA W IEHHOCTH.

KM pazxonuTe 3a AefHOCTTA C& OTHACAT H (IMHAHCOBHTE Pa3XoiM, KOMTO C€ CHCTOAT OT JIHXBEHH
pazxoaM 3a nepuoaa, BIOHHTENHO DaHKOBH KOMHCHOHHW H JPYTH TIPEKW PasXogH NO KPEAHTH H
GAHKOBH FApPAHLINH, KYPCOBH Pa3IHKH OT BATYTHH ONEPALIHH, PA3XOAH N0 ONePAUHH ¢ (PHHAHCOBH AKTHBH
W IPYTH.

BL3HMKHANWTE Pa3sxofid Tipe3 TeKYLIMA OTHETEH NEPHOJl, KOMTO Ca CBBP3aHH ChC CIEABaLlH
OTYETHH MEPHOMH, CE MOCOYBAT KATO Pasxoiy 3a Obaewy neproau. ChiunTe ce NpH3HABAT KATO TEKYIL
pasxo/l 33 NepHofA, TIPe3 KOHTO JOTOBOPHTE, 34 KOHTO ¢ OTHACHT, C& H3ITh/IHARAT.

2.9. Heregym (JIsnrorpaiinn) MaTepHANHH AKTHEH

Hpuznasane
Kato aearotpaiinn matepuanas akThel (JIMA) ce otumTar ycraHoBHMH HedhHHAHCOBH PECYDPCH,
NpUAoGHTH H NpHTEXaBaHyu oT | pynara, KouTo:
a) HMAT HATYpANHO-BellecTReHa dopMa;
6) ce HINOA3BAT 3a NPOH3ROACTROTO H/HNK JOCTaBKATA/MpoAakbaTa HA AKTHBH WIH YCAYTH, 34
OTJABAHE MOJl HAEM, 33 AIMHHHMCTPATHEHH HJIH 34 JAPYIH LEJH;
B) ce o4aKea aa ObAaT M3M0A3BAHM NPE3 NoBeYe OT ¢HH OTUETEH MEPHO;
) CTOHHOCTTA HA AKTHBA MOMKE HANSKIHO J1a C& HIYHCIH,
) Ipynata ovMakea Ja Noay4YH HKOHOMHYECKH HIrOH, CBLPIaHM ¢ aKTHBA:
CTolHOCTHHAT Npar, Haa KOHTO aKTMBHTE ce npu3dasar 3a JIMA, e onpegenen na 700 ne. u nop
TO3H NPar AKTHBHTE CE OTUMTAT KaTO TEKYLL pasxol.
JIMA, kouTO ce CLCTOST OT pa3rpaHH4YMMH ChCTABHH YACTH, OTTORAPAILH MOOTIENHO Ha
KPHTEPHHTE 3a ALITOTPAeH MATEPHANEH aKTHB, MOraT Aa ObaaT pasneseHH HA CROMTE CBCTABHH HACTH H
BCHKA 4ACT 14 C€ TPETHPA KATO CAMOCTOATENEH AKTHE,

ITvpeonauarnama oyenka na JIMA ce onpeniens kakTo cnensa:

Mpugobumu ypes noxynka - OlEHKATa € MO IeHa Ha NpHAOOHBAHE, KOATO BKIIOYBA NMOKYNHATA
leHa (BKIIOYHTENHO MHTATA H HEBB3CTAHOBHMHTE JAHBIH) H BCHHMKM MPEKH Pa3XoiH 10 BbBEKIAHETO HM
B EKCIIOATALIHA.

Crwadadenu ¢ Tpynama - Ouenkara e cebectoiinoctra. He ce pkmouBar BrTpeiuHd nevantu,
ATMMHHCTDPATHBHMTE H ApYTH 001 Pa3Xoan (HECBLP2AHM IIPAKO ¢ npoueca Ha npuiofueang).

{Tonyuenu npu HGezsvamesdna coeana - (NEHKaTa e O CNPABE/THEA CTOHHOCT.

Anopmna enocra — Ouenkara € no peaa Ha un.72 or TLProrckHA 3aKoH.

Hechedsariu pazxodu

IMocnenpawnre pasxond no JIMA ce kanuranusvpar (yBenHuyaeaT CTOHHOCTTA HM) camo B
chyuaid, ye BOOAT A0 YBENHYARAHE HA WKOHOMWUECKATA M3IrQAa COPAMO MBPROHAYANHO OLEHEHATA
eekTHEHOCT Ha akTHea. Beouuku ocTasany nocneasamM pasxoau nog dopmarta Ha PEMOHTH M jip. ce
OTHHTAT KATO TEKYINH DA3XOIH B NEPHOAA, TIPE3 KOHTO ca H3IBBPLIEHH.

Bpemenno weexcoane om ynompeia

Bpesmennoro miseknane ot ynotpeba wa JIMA (koucepsupane) ce npiiara no OTHOLIEHHE HA
AKTHBH, KOHTO HE CE monsear B acHHocTTa Ha [pynata 3a nepwon, He no-kpatok oT 12 (ABaHanecer)
Mecela. 3a rnepHoa Ha KOHCEPBALMA HA AKTHBHTE HE ce HAUHCTARE aMopTH3auua, Te He ce oTnMceaTt oT
cheTaBa Ha akTHeMTe Ha I'pynata, PazxonuTe BBRE BpB3KA © MIBEXIAHETO MM OT ynotpeba ce orudTar
KaTO TEKYIIH Pa3xoiH 3a Nepuoaa, B KOHTO ¢a PL3HHKHAIH,

KuM koncepeauus va JJMA ce npucrhnea Ha Ga3za HKOHOMuYecka 00OCHOBKA M BIeMaHe Ha
pPelleHHe 33 KOHCCPBALMATA, NMJaH ¢ KOHKPETHHM NpOUEdypPH 32 OCHILECTBABANE Ha KOHCEpBaLMATA,
H3HCKBAHMATA, NPH H3MBIHEHHETO HA KOWTO LUE C& OCBILECTBH MOBTOPHOTO BBBEHIAHE HA AKTHBHTE B
ynoTpeba, KAKTO H MPOrHO3a 33 OCHIIECTBABAHETO HA TCIH HIHCKBAHHA.

B kpad Ha BcekH oTveTeH nepuoa ['pynara npoeepasa BpeMEHHO M3BeneHHTE 0T ynotpeba JIMA
3a ofesuenka no pega Ha Cuetosoaed cradnapt (CC) 36 ObesucHKa Ha AKTHBH,
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Amoprucayun

I'pynara wauucnapa amopTH3auuy Ha JMA chriacHO NMONE3HUA KHMBOT HA OTAENHHMTE AKTHEM,
ONpefenely OT PEKOBOACTEOTD HA BCAKO OT Apyskectsara 8 [pynata 3a Bcexu knac akTHEH N0 JHHEHHKS
meton. Hirorss ce aMopTHIallHOHEH MnaH, B KOHTO ce BOJAT W HAMBAHO AMOPTHIMPAHH AKTHBM 10
MOMEHTa Ha MPEKPATABAHE Ha TAXHATa ynorpeba.

Cpox na codnecm

[TepeonauwanHo noneanmua cpok Ha JIMA ce onpenena Bu3 OCHOBA Ha JOKYMEHTALHATA,
MpejocTaBeHa OT NPOH3BOAMTEN 38 HOPMAIHATA eKCILIOATALMOHHA NPOALIKHTENHOCT HA akTHea. [IpH
nunca Ha nogobua uugopMauns pHKOBOACTBOTO Ha [pynata onpenens nonesuus xuBorT ua JIMA,
H3NOA3BANKH JaHHH 33 NOJeIHHA CPOK Ha CXOAHH aKTHBH.

TMostesnus wupot va JIMA ce npepaizrnexia B Kpas Ha FOJMHATA KATO C€ OTYHTAT HANPABEHHTE
PEMOHTH H MOAOOPEHHS MO AKTHBA, KAKTO M TEXHOJIOTHYHHTE NMPOMEHH W MPOMEHHTE, HACTHIHIH HA
nasapa 3a CLOTBETHHMTE aKTHBH. AKO OYAKBAHHATA C€ PATHYABAT 3HAYMTENHO OT NpPENHIINH OLEHKH,
AMOPTHIALMOHHHTE OTYHCIEHHA 38 TEKYUIHA H OBJCUIHTEe OTHETHH NepHoaM ce Kopurupar. [IpoMenuTe
Ce OTPA3ABAT XPOHOMOTHYHO B MHEEHTAPHHTE KHHMIH. 3a IHAYHTENHH ce MNpPHEMAT OYAKBAHHATA B NPOMAHA
Ha MONe3IHHA CPOK HA TONHOCT, KOHTO Ce pasnu4yasat noseve oT 10 % oT npenHuHg OUeHKH.

Ocmanmyyuna cmolinocm

I'pynata npHema, 4e OCTATHLYHATA CTOHHOCT € HE3HAYHTENIHA, KOraTo HeliHATa OLIEHKA & No-MaKa
or 5 % OT CTOHHOCTTAa MPH NBLPBOHAYANHOTO NMPHIHABAHE HA akTHea, B Tosu ciyualt 3a octaThuna
CTOHHOCT CE 3alHCBa Hyna.

AMOPTH2ALHOHHATA NOJMHTHKA ce€ Ccrasea Hali-Manko npes efMH oTyeTeH nepuon. [pynara
Mpepasrnexaa aMopTHIAUHOHHATA CH NOJWTHKA KBbM HAYANOTO HA BCEKH OTYETEH NEPHOL.

Hlpezneo sa obeznenra

banancoente crofinocty Ha JIMA noanexaT Ha npernen 3a obelueHka, KOTATO CA HATHLE
cuOMTHA MM NpoMeHn B 00CTOSTENICTBATA, KOMTO NOKa3eat, ve HanaHcosara croiilocr 61 morna na ce
OT/AH4YABA TPaHHO OT BBL3CTAHOBMMATA MM CTOHHOCT. AKO ca HanMlUE TakKHBa HH/HKATOpH, 4e
NPHONHIKWTENHO ONpejieNeHAaTa BL3CTAHOBHMA CTOHHOCT € NMO-HHCKA OT TAxHaTta BanancoBa cTOHHOCT, TO
NOCIEAHATA CE KOPHTHPA N0 Bh3CcTaHoBMMara croHuocT. [locnenHaTa e no-BHCOKATA MEXY HETHATa HM
NpofaAHA LEHa W CTOHHOCTTA HM B ynotpeba. B ciyuawte, KOraTo He € BBIMOXKHO JIA C€ OMNpelenH
HETHATA NPOJLKHA LieHa HAa [aneH akTWB, CTOHHOCTTA My B ynoTpeba ce mpuema 3a BB3CTAHOBHMA
CTOHHOCT. AKO HAMA JIOKA3ATE/ICTRA, Y€ CTOHHOCTTA B yNoTpeba HAAXBLPIA HETHATA MPOJAKHA LEHA HA
JIAfieH aKTHB, NOCNEIHATa CE NPHEMA 33 HEroBa BLICTAHOBHMA CTOHHOCT.

BracraHosumara cToliHOCT ce onpesens 3a BeGKH aKTHB nootaenHo. Maknowenus ce momyckar
33 AKTHEH, NPH YHETO M3NON3BAHE HE CE MOPLKIAT PAIrPAHHYHMH NAPHYHH NOCTLIUIEHHS,

3ary6ara ot ofe3neHKa Ha aKTHB ce NPU3HABA BEJHATA KATO TEKYLL Pa3xo/l 3a JeHHOCTTA.

Ako cnen u3swpuiena ofe3UEHKAa HA AKTHB HEroBata BB3CTAHOBMMA CTOMHOCT NpPEBHLIH
Danancopata My CTOHHOCT, ce OTpa3ABa BLICTAHOBABAHE Ha 3arybara ot obe3leHka - KaTo TEKyL] NPHXOA
OT JIeHHOCTTA - JI0 pasMepa Ha npeaxoauata obe3lieHka, KoATo e GHNa oTpa3eHa KaTo TeKyll| pasxoj 3a
JEHHOCTTA.

[Tpu obesienka Ha akTHBM, 33 KOWTO € CL3JALEH pe3eps OT MoC/edBalla oueHka, zarybara ot
obe3uenkaTa c¢ OTPaIABA B HAMASIEHHE HA TO3H PE3ICPE, & KOFATO O HAJBHILABA, PA3THKATA CE TNPHIHABA
KaTo Tekyll pasxon. BuicTanorasae Ha 3aryba ot obeslieHKa He ce JONYCKA, KOTATO Mpe3 NpeaxoaHu
NepHOAH ¢ TazH 3aryDa e HamaneH npeoueHb4Hus peleps. BhicraHosssaHe ce J0Mycka, CAMO KOTATO
TasM 3aryfa e OTYETEHA NPE3 NPENXoIHH NEPHOIH KATO TEKYIL PasXon.

2.10. HemaTepHANHH aKTHEH

Hpuinasane u auenka

['pynata cuura kato nemarepuanuu akTHen (HMA) wedwmuancosu pecypeu Ge3 martepuaneH
XAPaKTep, NPHACDHTH H KOHTPOIHPAHH OT HEX, OT KOMTO CE YakaT OBJCUIH HKOHOMHUYECKH MON3H 3a
MOBEYE OT EIHH OTYETEH NEepHOo.

CToHHOCTHHAT Nipar, Haj, KOHTO akTHBHTE ce npu3Haeat 3a HMA, e onpenenct xa 700 8. ¥ noy
TO3H Mpar aKTHBHTE CC OTYHTAT KATO TeKYyLL pasxo,.

PasrpanuuumMuTe ChCTABHH YACTH HA TE3H AKTHBH, KOWTO OTTOBAPAT MOOTAENHO HA KPHTEPHHTE
3a HMA ce npuaHapaT ¥ OTHHTAT KATO TAKHBA.
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[pu nupronayanio npuaobueane HMA ce ouenapar no LeHa Ha NpHAOOHEAHE, KOATO BKAIOYBA
MOKYTHATA 11eHa ¥ BCHYKH PaIXOfM M0 JOCTABKATA M HHCTanupaneTo um. Pasxomute 3a ofyueHue Ha
nepconana 3a paboTa ¢ NPOrPAMHHTE NPOAYKTH, KAKTO H aIMHHMCTPATHBHHTE H APYTH obLin pasxolH He
¢e BKIIOYBAT B MEPROHAYANHATA OLEHKA,

Cnen mepsoHauanHoto npuznasane HMA ce ouenseaT no uesa Ha npuaofupaHe, HamaneHa c
HAYHCNIEHATA AMODTHIALMA M EREHTYANHO C HaTpynawuTe 3arybu or obesuenxku. B kpas Ha Beeku
OTHETEH NMEPHOA Ce npasH nperien 3a Gpaemure w3ronn or HMA.

Hpedcmasane

HemaTepHanHHTe AKTHBH C€ KNACH(ULMPAT W TPEACTABAT BbB (JHHAHCOBHA OTHET B CJIEIHHTE
FPYIIH: MpaBa 33 HHAYCTPHanHa cobcTBeHOCT, Npapa BLPXY HHTENeKTyanHa COGCTBEHOCT, KOHLECHOHHH
Npaed, TEXHONOrHYHH TIPasa, nofoOpeHHA Ha HAETH (4ysicid) aKTHBH, HEMATEPHANHH AKTHBH B [IPOLIEC HA
pasBiTHe H apyrd HMA,

Hacaedsauqu pazxedu

[MocneaeawmTe pasxoau 2a NOUTLPAAHE HA MBPBOHAYANTHO YcTaHoBeHaTa edekTHBHOCT HA HMA
CE OTYHTAT KATO TEKYLUH PAIXOMIH.

PasxonuTe, KOMTO MoraT Aa GbLaar HALNEKHO HIMEPEHH H OTHeceHH KbM onpenenend HMA ce
KanuTanuaupart (yeenwuasat croisoctTa Ha HMA wnw ce otumTar kato otnened HMA) camo B cyvai,
YE BOAAT A0 YEEMH4YABAHE HA OYaKBAHHTE HIrGdH H C& TPETHPAT KAaTo padxoiH 34 YCbhELPUIEHCTRAHE,

Bpemenno uzgencoane om ynompeba

Bpementoto uzpenciane ot ynorpefa na HMA (3a ycuBbpiieHcTBaHE HIIH KOHCEPBHpaHe) ce
NpHAara no OTHOIICHHE HA AKTHEH, KOHTO He ce Mojissar 8 jeHnoctra Ha pynara 3a nepwoa, He no-
KPATBK OT 12 {,B,BEHEI,EI,EBET} Mecella HIH CC HYHIAAT OT ChIUECTEEHO }'CLB']:FUJEHETBEHE,

3a nepuopa Ha koHcepeauus Ha HMA ne ce nauncnasa aMmoprHsaums. Te He ce oTnMcear oT
cheTaBa Ha akTeuTe Ha [pynata. Pasxoaure BbB Bpbh3Ka ¢ M3BEXIAHETO MM OT ynorpeba ce OTYHTAT
KATO TEKYIH Pa3Xo/H 3a NepHoia, B KOHTO Ca BhIHHKHAIH.

Ktm koncepsauna Ha HMA ce nmpuctenea Ha Gaza ukoHoMH4ecka oDOCHOBKa M BieMaHe Ha
pellieHHe 33 YCBELPIISGHCTBAHE HWIIH KOHCEPBALMA, I1aH ¢ KOHKPETHH NPOLEAYPH , HIUCKBAHUATA, NPH
HIMBAHEHHETO HA KOWTO L€ C& OCBLIECTBH MOBTOPHOTO BBBEHJIAHE HA AKTWBMTE B ynotpeba, KakTO M
MPOTHO34 33 OCHLECTEABAHETO HA TE2H HIHCKBAHMA,

B kpas Ha BeerkH oTdeted nepuoa [pynata npoeepsea EpemMeHHo u3seneHuTe oT ynotpeba HMA
aa obesuenka no pena Ha CC 36 - ObesueHka Ha aKTHBH.

Amopmuzanun

pynara wauncnasa aMopTH3aumy Ha HMA cbriacHo ouakepaHaTa HKOHOMHYECKA H3ro/la Ha
OTAENHHTE AKTHEH, KATO CE MNpHaaria MHHEHHHA METOMI, Hirotea ce AMOPTHIALUHOHEH TUJaH, B KOHTO Cc&
BOOAT H HAMMBJIHO aMOPTHIHPAHH AKTHEH 10 MOMEHTA Ha NPEKpATABAHE HAa TAXHATA }"l'IOTPEﬁﬂ.

[Moneanua xusor Ha HMA ce npepazrnesana B Kpan Ha BCEKH OTHETEH MEPHOA M MpPH
YCTAHOBABAHE HA 3HAMMTEHH OTKIOHEHHS cripaMo ObjeluTe o4aKBatis 3a CPOKA Ha H3NON3BAHETO HM,
CHIHAT CE KOPHTHpa MEpCneKTHEHO. 3a 3HAYMTENHH ce MPHEMaT OYaKBaHHATA B MPOMAHA HA MOME3HHA
CpOK Ha FOJHOCT, KOHTO ce pasnuyaeat noseye ot 10 % ot npeaHLHK oLeHKH.

Ocmanrsuna cmoiinocm

[Mpynara npuema, 4e 0CTATHYHATA CTOMHHOCT € HE3HAYHTENHA, KOraTo HelHaTa OLEHKA € No-Malka
oT 5 % oT cToHHOCTTA NpH NMBLPBOHAYANHOTO MpH3IHaBaHe Ha akrtdea. B To3m cayuall 3a octaTsuna
CTOHHOCT CE 3alHecBa HyJa.

AMODTH3aUMOHHATA TOJMTHKA CE& Cna3ea Hali-mManko npe: enuH ordeten nepuoi. [pynata
Mpepasrnédas aMOpPTHIANHOHHATA CH NMONTHTHRE KbM HAYANOTO HA BCSKH OTYHCTCH NEPHOI.

Hpezned 3a obesyenra

Banancoswre croliHoetH Ha HMA noaneskar ua npernen sa ofe3ueHka, KOraro ca HamHue
cuOMTHA WIH NpoMeHH B 0DCTOATENCTBATA, KOMTO MOKa3par, ye GanaHcoeata croiinoct Gu morna na ce
OT/IHY2Ba TPAITHO OT BL3CTAHOBHMATA MM cToiiHocT. [lpunarar ce npasunara 2a JIMA.

2.11. HupecTHHHOHEE HMOTH

Cpynara KiacHHIyMpa AMOTHTE CIOPE NPEANONAragMOTO UM NpeIHA3HAYEHHE KaTo:
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e [lonspand 3a AeiHocTTa MMOTH — oTudtar ce kato JIMA no pena na CC 16 -
JIunroTpaiiHi MaTEPHAIHH 8KTHBH;

= HMmotu 3a npopaxba — oTuuTaT ce kato M3 no pena Ha CC 2 — OrunTaHe Ha CTOKORO-
MaTepHAlIHUTE 3amacH, B CiyyaH Ha HesapLpIIeHO npou3BoacTso no peaa Ha CC 11-
JlororopH 3a CTPOHTENCTEO;

- HHBEC‘I'HIIHGHHH HMOTH — OTHHTAT C& KATO ALAroCpoqHHH (I}HHHHC—GEH dKTHEH M0 pena Ha
CC 40 — OrypTaHe HA HHBECTHLIHOHHH HMOTH .

[Tp NpoMsHA HA NpeJHAIHAYEHHETO HA MMOTA, BCEKH eIHH Moxe na Owae npeknacudHUHpaH B
APYT, KATO NPH OTYHTAHETO CE TPHAAraT NPasHaaTa Ha ChOTBETHUTE CUCTOBOIHH CTAHAAPTH.

HuBecTHIIHOHHE HMOTH Ca HMOTH (3eMU M CTPAIH), OLDKAHH ¢ UEN NONy4aBaHe HA NPHXOIH OT
OTAABAHE OO HAeM MIH 3a YBRCITHYEHHE CTOHHOCTTA Ha KalHTana, HNH 4 3a OBeTe.

Korato MMOT BRIIOYMBA 4ACT, MPEHHA3HAYEHA 34 MOMYYaBaHE HA MPHXOAH OT HAaeéM M YacT,
npeqHaiHa4YeHa 3a NOMA3EaHe B ,I],ﬂi:lHDC'I'Tﬂ CE TMpEeUcHABA OAITH TE3IH HACTH © PAdIHYHO NpeiHATHAYUEHHE
MOTaT Ja C& OTHMTAT noordendo. B npoTHeeH ciyuaid peroBOACTBOTO Ha I'pynaTa npeleHABa JanH
HACTTA 3a MNOJNIBaHe B J'I,ﬂﬁH'DGTTEl € HEZHAYHTENHA CIPAMO nMpegHaIHa4YcHHeTO Ha HMOTA KATO LATG, 33 04
ce KIACH(MIHPa KATO HHBECTHLIMOHEH MIIH 34 N0N3BaHe B JIeHHOCTTA.

[lspBoHauanHaTa OUEHKA HA HHBECTHLHOHHWTE HMOTH CE W3IBLPINBA MO HCTOpH4ecka ueHa. B
MLPBOHAYANHATA OLIEHKA ¢ BKMIOYBAT, T.€. HE C& OTHMTAT OT/ENHO, BCHYKH TpaiHo npHkpenenu JIMA,
fie3 KOWTO HHBECTHUMOHHHAT HMOT He OH MOFBJ JIa OCBUISCTEARA Npe/IHAIHAYEHHETO CH (KATO HanpHMep
acaHCLOPH, KIHMATHLH, TPLOONPOROAH, WaxTH, kKaleny, NPOTHBONOMAPHH HHCTANAUHH, ob3asexaHe H
MHBEHTap U 1p. ).

MNocneneammre pasxolu, CEBP3AHH ¢ HHBECTHIMOHHHTE HMOTH CE& KANHTANMIMPAT (YBEIHUERAT
CTOHHOCTTA HM) CAMO B CNyuaii, ue BOJAT 10 YBeJHYABAHE HA OUAKBAHHTE HKOHOMHYECKH H3r0aH COPAMO
MLPBOHAYATHO NpeaBHAeHHTe, BCHUKH OCTAHANK MOcne/iBalM PazxoaM noj (opMaTa Ha PEMOHTH H Ap.
€ OTYHTAT KATO TEKYIUH pa3xoaH 32 NepHoAa, Npes KOHTO ¢a HIBBPILISHH.

I]FIH nocneaealo oUueHABRdHEe Ha HHBECTHUHOHHHTC HMOTH, l"pynaTa MpHnara Moaena Ha LIEHATA
Ha npuaobusade,

AMOPTH3AUMATA C& HAYMCIARA M NPH3HABA KATO pa3xol B OTuera 3a NPUXOHTE H PAX0IHTE Ha
Gasa nHHeHHHAT METON Bb3 OCHOBA HA OUYAKEAHHA CPOK HA NMONE3IEH JKHBOT.

JemaTa H BpEMEHHO H3BENEHWTE OT yNoTpe0a HHBECTHIIMOHHH HMOTH HE CE AMOPTHIHPAT.

HPH MONCTa Ha LIEHA Ha I'IPH,EI,GE‘PIEEHB NMPEXBLPIIAHHATE MEHTY HHBECTHUHOHHH HMOTH, HMOTH,
NON3BaAHH OT EE}ﬁE‘TBEHHKﬂ H CTOKOBO-MATCDHAMHH 34MacH HE CE NpoMEHA Ganadcopara croiiHocT Ha
NPEXFLPIAAHHA HMOT H HE CC MpoOMSHA CTOMHOCTTA HA TO3IH HMMOT 33 LIENHTE HA OLEHABAHETD HWMH
OMOBECTABAHETO.

HHBECTHIHOHHHTE HMOTH C€ OTOMCBAT OT TOOMWHMA (HHAHCOB OT4eT, KOraTé ce HIBAMAT
TpaiiHo oT ynotpefa H He ce OYaKBAT OT TAX OBLACIIH HKOHOMHYECKH HIrojlH WK CE NPOoJanar.

2.12. HupeeTunun
2.12.1. HEBecTHUHHE B JLIEPHH H ACOUNHPANH NPeaHpHuaTHA

JIBLEPHH NPEANpPHATHA €4 BCHYKM TIPSANPHATHE, B KOHTO [PYIKECTBO NPHTEHKABA MOBEYE OT
NOMNOBHHATA OT AKUMMTE € NPABO HA INAC WHIM JANOBE, H BBPXY YHATO JCHHOCT MOME Na YNPaKHABA
KOHTpOJL.

ACOUMHPAHH NPEANPHATHA CA BCHYKH NPENNIPHATHA, B KOMTO JAPYKECTBO NpuTexasa Mexmy 20
% u 50 % OT aKUMMTE C MPaBO Ha I7Nac WHUNK NANOBE WIH YNPayKHABA 3HAYMTENHO BNAHAHME, a He
KOHTPOL.

HdbnrocpouHuTe HHBECTHUMH B JBLLWEPHH. W ACOUMHDAHH MPEANPHATHA CC OTYHTAT Mo
cebectoiiHocT (UeHa Ha npWio0HEAHE) HA HHEECTHLMATA, HAMANEHA © HATPYnaHuTe 3arybn ot obesuenka.

CefecroiidocTTa NpejJcTaBNABa COPABE/IMBATA CTOHHOCT HA BLIHATPAKINCHHETO, KoeTo e
MIATEHO, BIIOYHTCIHO NPEKHTS pAZXOH Mo TIFIH,EI,UEHEEHB HA HHBECTHLMATA.

TMpyTeAkaBAHHTE HHBECTHLMH B TLLUEPHHM H ACOLMHPAHN NPEANDHATHA MOMLICHKAT HA Npernes u
obesuenka. [IpH ycTaHOBABaHE Ha YCNOBWA 3a obelleHKa, chilaTta ce npuiHasa B OT4eTa 3a NpHXOaH H
pa3xXOoH.

HHB.ECTH].],HHTE CE& OTMNHCRAT, KOTATD Ce NPEXBLPIIAT NpaBaTa, KOHTO NPOH3ITHYAT OT TAX Ha JpYTH
MHUA TIpH HACTBHIIBAHETO Ha npaepHHTE OCHOBAHHA 3a TOBR H MO TO3H HAYHH Ce EEF}J‘GBEI KOHTpOJIA,
CBOTBETHO 3HAYHTENHOTO BAHAHHEC BRPXY CTONAHCKHTE H3NOAOH OT HHEECTHIHHTE.
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Korato egHo apy:ecTEo cTaHe 4acT oT [ pyma M e HHBECTHTOP B ACOLMHDAHO [pennpHITHE,
HHBECTHLIHATA B ACOLMHPAHOTO MPENPHATHE C& OTYHTA B KOHCONMWIHpaHHA (IHAHCOB OTHET MO METOHA
HA cOOCTEEHWS KATHTAN.

2.12.2, MTnarocpouns HHBECTHIHY, 0DABENH 32 nponaskia

JIenrocpovHHTE HHBECTHLNY, 00ABEHH 3a MpofaxOa ca ¢ XapakTep Ha YHACTHA B KANHTAAMTE Ha
APYTH NPCATPHATHE, B KOHTO JAPY/KECTEOTO HE YIPAKHABA 2HAMMTENHO BIIMAHHE WIH KOHTPON BBPXY
OelHOCTTa HM.

[ThpROHAYANHO JBATOCPOMHHTE MHBECTHUMM, obssenuw 3a npogaxba (npeacTasiaBalll
MaNIWHCTBEHO YYacTME B KamuTana Ha APYKECTBOTO — EMHTEHT), C¢ MpPH3IHABAT N0 LUEHA Ha
npuaobueane. LleHata Ha npuaofKBaHe € CNpaBeIMBAaTa CTOHHOCT HAa BBIHATPAXKICHHETO, KOETO €
MIATEHO, BEAOYHTENHO PazxoaHTe 3a npuaobsaHe Ha HHBECTHILHATA,

TpHTexKaBAHKTE ABITOCPOMHH WHESCTHUMM, ODABEHH 33 npogaxba, TEPIyBalllH CE& HA AKTHBEH
60[]1:0[1- nasap ¢ OUCHABRAT MOCNCABALLD NO CTipaRelNHBA E‘T{!ﬁHﬂﬂT, KOATO HE CE KOPHUTHpa ¢ oUaKBAHHTE
pazxoau no npogaxba win Apyr By ocEoboiKIABAHHA.

Ba3a 3a onpemensHe Ha CrpaBeinHeata CTOHHOCT € KOTHpAHATA TA3apHAa LieHa Ha Hal-
CKOpPOLIHATA COSNIKa, NMPpH YCNOBHES, HC HE € HMAN0 IHAYHTENTHE MPpOMAHA B HEKOHOMHUYCCKHTE YCIIOBHA B
NepHona Mexcly AATATA Ha C/IENKAaTa M OTHETHATA AaTa.

Pasnurure oT MPpOMEHHTE B OLEHEHTE Ha ¢HH3HCOBH’I‘C HHCTPYMCHTH, OTHYHTaHH MO CrIpage1ivBea
cTOMHOCT M KNacHhHUHpaHy kato obAEeHH 2a npopaxba ce OTYHTAT KATO TEKYINH QMHAHCOBH NPHXOAH
WIIH Pasxo/iu.

[lpuTesxcapanuTe HHBECTHUHM, NPEACTARNSBALH MANUHHCTEEHO YYACTHE B KaNWTAMHTE Ha OpPYTH
NpeAnpHATHA, KOMTO HE C& TBPIYBAaT HA AKTHEEH Na3ap M 33 TAX HAMa KOTHPOEKH HA MA3apHH UEHH ce
OUEHABAT M NpeAcTaBAT no cebectoHOCT.

2.12.3, [lanoBe B cMeceHH NpeanpusTHA

CmMeceHOTO NpeanpuaTHE e OCHOBABA HA JIOTOROPHO B3aMMOOTHOLLIEHME, MO CHIATA HA KOETO
ABE HIH NOBEYE CTPaHH C¢ 3aéMaT chC CTOMAHCKA ,EIEﬁHGC-T, KOATO NOoANEHH Ha CbBMECTEH KOHTPOIL
CMeceHOTO npeAnpHATHE MoXe Na Objie: ChBMECTHO KOHTPOMHPAHA AeHHOCT, CHBMECTHO KOHTPONHPaHH
AKTHBEH H ChBMECTHO KOHTPONHPAHA CTONAHCKA €NHHHLIA.

Korato Opy:KecTBOTO € CLAPYKHHK B CMECEHO OPEANpPHATHE TO CIONENS CLBMECTHHA KOHTDOI
EBpPKY CMECEHOTO MPEANPHATHE,

Koraro ApYyHECTBOTD € HHBECTHTOp B CMECCHO NPEAMPHATHE TO HE COOACHH CbhBEMECTHHA
KOHTPOJI H OTYHTA BB (PHHAHCOBUA OTUYET CBOETO JIANIOBO YYACTHE KAaTO (PHHAHCOB HHCTPYMEHT, & KOTaTo
TOBd ¥HaCTHE HMAa IHAYHTEMHO BIHAHHE B CMECEHOTO NPEATNIPHATHE — KATO HHBECTHUHA B aCOUHHPAHO
npeAnpUaTHE.

Chasecine Kowmponupanu definocni
CHBMECTHO KOHTpOJIHpaHaTa AeiHocT ce 6a3upa Ha CKCTUIOATALMATA HA AKTHBY W IPYTH pecypcH
HA CHADYAHHHUHTE KATO ChIIATA He NPEACTABRNARA obocofena cTONAHCKA eHHHLA, KORTOD 4 € OTJeNHa OT
CaMHTE CBIPYIKHHLIH,
CrOpY:KHHKET B CHBMECTHO KOHTPONHPAHA AelHOCT, OTYHTA M OTpaziaea BLE (QUHAHCOBHTE CH
OTHETH:
L KOHTPOIITHPAHHTE OT HEND AKTHBH H MOETHTE OT HETO 33 LIHEHHS,
®  HalpPaBEHWTE OT HEro pasxoiM M cobCTBeHHA CH AAN B NMPHXOAMTE OT mpojaxbuTe Ha
NPOAYKUHATA, CTOKHTE H YCIYTHTE, NPOH3IBEHIAHH OT CMECEHOTO NpPeINpHATHE;
3a uenuTe Ha CHEMECTHO KOHTPONHPAHATA NEHHOCT He ¢e BOJH OTHE/IHO CHETOROJACTBO H He ce
H3roTBA OTHENEH IEIJHHEII-ICCIE oryer. C men OLSHABAHS BIZIJBHTHEHDC-TI‘R OT CMECEHOTO NPEONDHATHE,
CHAPYAHHUHKTE 3d CBOH LETH OMNPEqensT BHOA Ha OTHETHTE, KOHTO CHEOBa na CE& H3IroTBAT H
uuhopMaLnaTa, KOATO Te ClIE/IBA 13 ChABPHKAT.

Cramecmno KONnmpoupani akmiieu

CrBMecTHO KOHTPOMHPAHHTE aKTHEH CE EHSHPB,T Ha CLEMECTCH KOHTPOM, 4 YECTO H Ha ChBEMECTHA
cODCTREHOCT BBPXY €IHH WIH MOBEYE OT AKTHBHTE, BHECEHH B CMECEHOTO MPE/INPHATHE HIH NPHAOOHTH
CRELHANHO 34 HErD. :

CHApyKHHKBT B TAKOBA CMECEHO NpeAnpHATHE, DazHpaHo HA CHEMECTHO KOHTPONHMPaHH aKTHEH
OTYHTA H OTPA3ARA BLB (PHHAHCOBHTE CH OTHETH:
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®  CBROA 1A B CBBMECTHO KOHTPOMHPAHHMTE AKTHEH, KIACH(HLHPAHH CTIOpPE] ECTECTBOTO HA
AKTUBHTE, 4 HE KATO HHBCCTHLIN,
CBOA AAN OT MOHECEHHTE MacHBH NpH HHAHCHPAHE HA cODCTBEHHA MY 14,
CBOA JIA7 OT MAacHBHTE, NOHECCHHM CHBMECTHO C JIPYFHTE CHLAPYIKHHLMW BBB BPBIKA ChC
CMECCHOTO NPLANPHATHE,

®  KaKLETO M Ja € NpHX0[ 0T nNpoaaxdara Ha TOIW AAN OT NPOAYKLMATA 32€[IHO ChC CBOA
O8N B pa3xXoAMTe, HAMPABEHH OT CMECEHOTO NpeAnpHATHE;

® KAKBHMTO H JIa € PA3IXO[H, CEBEP3aHH CBC cODCTBEHHA MY JIAI1 B CMECEHOTO NPEINPHATHE.

CremMechiito KOHMPOAUPAHU CRONAHCKE eOUHUNN

CbBMECTHO KOHTpOJNMpAHATA CTOMAHCKA €IHHWIA € CAMOCTOATEJHO cCh3faneHo, obocobeno
NPeAnpHATHE, B KOSTO BCEKH OT CHAPYKHUIMTE MMa JaN. Takasa eMHHMLA AeHCTEA MO CHUIHA HAUHH
KATO BCHYKH OCTAHANM NPEANPHATHA, HO ¢ TAZH PANHKA, M€ JIOTOBOPHOTO B3aMMOOTHOLIEHHE MEXIY
CHAPYAHHLIMTE YCTAHOBABA CHEMECTEH KOHTPON BLPXY ACHHOCTTA MY.

CBAPYHHHUKET B CHEMECTHO KOHTPOJIHPAHO NPENNPHATHE, B HHIHBHAYAIHHA CH (PHHAHCOR OTHET
OTHMTA YHACTHETO CH B HETO KATO WHBECTHUMA no cefecToHHOCTHHA MeTo/ (Liena Ha npuaobuBane).

CBAPYHRHHKBLT B CHEMECTHO KOHTPOJIHPAHOTO NPENpPUATHE KOraTo ctane yact ot I'pyna w noxe
&IHH OT OCTAHAIMTE CHAPYKHHUM He e npeanpuaThe ot ['pynara, B KOHCONMAMPAHHA (HHAHCOB OTHET
Y4aCTHETO CE OTUMTA N0 METOAA Ha NPONOPLHOHANHATA KOHCONHAALMS,

3a LenHTe Ha CHCTABAHE HA KOHCONMIMPAHHA (DMHAHCOB OTHET, NPYIKECTBOTO KATO CHAPYHKHUK B
CBHEMECTHO KOHTPOJHpaHarTa CTOMAHCKA eIMHHLA H3MON3BA CNSAHMA HAYMH 33 KOHCOJHIHpaHe:
ofle/MHARA Pefl MO Ped CBOS AASl BLB BCEKH OT/IENEH aKTHB, NAcHB, MPHXOA WIH Pa3Xxo/l HA CHEMECTHO
KOHTPONHPaHATA CTOMNAHCKA eHHHLA CHC CXOIHM NMOZHUMH OT MHAHBHAYANHHA CH (HHAHCOB OTHET.

2.13. CToK0OBO-MATEePHAIHH JAMACH

CToKOBO-MATEPHANHH 3anacH ca TekyllH (KpaTkoTpaiiin) MaTepuanky akTueu noa Gopmara Ha:
= MaTepHanM, NpPHAOOMTH INABHO 4Ype3 MNOKYNKAa W NPEJHAIHAYEHH OCHOBHO 3a BlaraHe B

NPOM3BOACTECHHA NPOLIEC C LeN NPOH3BEXIAHE HA NPOLYKUHA HIH YCITYTH, WiH ca obekT Ha

NpexH npoaaxOH, KOraTo ToBa ce npeledu ot ['pynata;

"  [OpoAyKLUHA, Ch3ANEHA B Pe3yNTAT HA MpoM3BoAcTEEH npouec B [pynata W npeaHazHayeHa 3a
npojaxba;

*  cTokM, NpHAOOHTH rMABHO Ype3 NOKYNKA H NpeHazHAueHy 3a npoaaxba;

*  HE3ABBPLICHO MPOM3IBOACTEO, MPEACTABIABALIO CHBKYNHOCT OT PasXO/H, OT KOWTO Ce 04aKBsa ja

CE MPOH3BENE NPOLYKLHA;

®  HHBECTHLIHA B MAaTepHANEH 3aMac - MATEPHATHH AKTHBH, NPHAOOHTH 3a HHEECTHLIHOHHM LEenH, a

HE 34 MoJ3BaHe, '

CToKOBO-MaTEPHANIHHTE 3aMacH C¢ OLCHARAT MO MO-HMCKATA OT JAOCTABHATA CTOHHOCT W HETHaTa
peanuaupyemMa cTolHocT. Pasnukara ce oTYHTA KATO IPYTH TEKYLIH Pa3xo/H 3a AeiiHoCTTa.

JlocTaeHaTa cTOMHOCT BKIIOYBA CYMAaTa OT BCHMKM PasxoiM MO 3akynyBaHero, mpepaboTkara,
KAKTO M JPYrH pazxofM, HANpaBeHW BhB BPhIKA C [IOCTABAHETO HM /10 CEralllHOTO CHCTOAHHME H
MECTONONOHEHHE,

PazxoauTe 3a 3aKynyBaHe BIJIIOYBAT MOKYNHATA LEHa, BHOCHHTE MHTA M TaKCH,
HEBBICTAHOBHMHTE JAHDBLUH M aKUMiIM, Pa3XoiIHTEe Mo IGCTABKEATE H APYTH PA3XO00H, KOMTO JONpPHHACAT 34
NpHBEKAIHE HA MATEPHANTHTE H CTOKHTE B FOTOB 38 TAXHOTO HIMONIBAHE B,

Pazxonute 3a npepaboTKa BKIOYBAT PA3X0/IMTE, NPAKO CELP3aHH C NPOMIBEIKIAHHTE MPOAYKTH H
CHCTEMATHUYHO HAYHCITABAHWTE NOCTOAHHH H NPOMEHIHEH O0IONPOMIBOACTBEHH PAIXOIH.

HeTthaTa peanHInpyeMa CTOHHOCT € npeanoaracsara npoaasHa HeHa B HOPManHHA X0 Ha
CTOMAaHCKATa AeHHOCT, HAMANeHa ¢ HeolX0MHMHTE paIXoH 3a 3aPLPIUBaHE HA POH3BOACTEEHHA LHKE H
pasxofuTe, HeoGXOMHMH 33 OCBILECTEABAHE HA npodaxbara.

[loTpebneHueTo Ha CTOKOBO-MATCPHANHHTE 3aNacH ce OUeHABa no MeTona: CpeaHo-npeTerieHa
CTOHHOCT.

B kpas Ha OTY4ETHHA NEPHOJ AKD OTHETHATA CTOHHOCT HA CTOKORO-MATEPHANHMTE 3aNACH € 110-
BHCOKA OT HETHATA PeaiM3HpYeMa CTOHHOCT, TA Ce HaMandAea /1o pasMepa Ha HETHaTa peanu3upyema
croitHocT. HaManeMero ce OTYHTA KaTo APYTH TEKYILH PaskolH.

3a BceKkH Cnenpalll NEPHOA CE MPaBd HOBA OIEHKA HA HETHAaTa peannanpyema crofinoct. Koraro
YCNOBHATA, [OBENH A0 CHHMKABAHE CTOHHOCTTA Ha CTOKOBO-MATEPHAIIHHTE 3AMACH BEYEe HE CA4 HATMLIE,
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npeAnpUeMa ce YBENHYEHHE, KOETO HE MOMKE Ja MPEeBHLIABA CTOHHOCTTA HA CTOKOBO-MATEpHANHHTE
janacH, KOATO T¢ €A HWMANH Tpedd HaManenveTo. BB3CTaHOBABAHETO H3WNO WIH 4HacTHYHO Ha
MPeHIIHOTO HAMANEHHE HA OTYETHATA CTOHHOCT CE€ OTYMTA KATO YBEIMYEHHE Ha CTOHHOCTTA HAa
CBHOTBETHHTE CTOKOBO-MATEPHANHH 32NacH W KATO APYIH TEKYLLUH [IPHXOIH.

CefecmoBHocmma Ha NPOOYEIUAMA 8ETI0NEA;

*  [pekH paixoAu (HaNpHMEP OCHOBHM MATEPHANH, TPYAOBH ELIHAPAMAEHHS H OCHMIYPOBKM Ha

NPAKO 33ETHTE B MPOHIBOACTEOTO JTHUA H AP.);

*  [OCTOAHHH ODLIONPOMIBOACTEEHH PAsXo/H (HANPHMED AMOPTH3ALMH, HAEMH, 3aCTPAXOBKH H 1P.);
"  [OpoMeHSIHBH  OOLIONPOM3ROACTBEHH pasxond (HANPHMEP BRHUIHM  YCIYMH, KaHUEIApCKH

MATEPHATH H KOHCYMATHBH, TPYIOBH RB3HATPAAIEHHA H OCHIYPOBKH H JIp.)

Pasnpenenenyero Ha oOLIONPOHIBOACTBEHHTE PA3XO]H CE W3BLPIIBA Ha Ga3aTa HA TIPEKHTE
[a3X0H 32 ChOTBETHHA BHI MPOLYKLHA.

[pu MPOH3BOACTEO Ha E3aHMHOCREP3aHA NpOAYKLHA pasnpeasneHHET Ha
OBLIONPOHIBOACTECHHTE PAIXOAH MEXKY OCHOBHHTE MPOAYKTH C& H3ELPILBA Ha 043aTa HA OTHOCHTENHUA
OAN HA CMApABEUIHBATA CTOHHOCT HA BCEKH MPOIYKT B obLIaTa cnpaseAnHBa CTOHHOCT HA NPOAYKLMATA,
CTpaHHYHHTE TIPOOYKTH CE OLUESHABAT MO HETHATA pealli3Hpyema CTOHHOCT, KOATO C& OTYHCIABA OT
CTOHHOCTTA HA OCHOBHMA NPOOYKT.

Tpu kankynupade Ha ceGectoiiHocTra ['pynara npuiaara MeToa Ha pasnpene/eHue Ha pasxoquTe
M0 OTAENHH KaNKyNALHOHHH obeKTH.

Pasxonu, KOHTO He ce BKAOUBAT B ceDecToiHOCTTa Ha MPOH3BENeHATa NPOAYKUHA H CE OTHUHTAT
KaTO TEKYLIH 32 NepHoaa ca.

*  KOMHYECTBA MATEPHAIH, TPYI H APYTH NPOH3B0ICTBEHH pasXofH H3BLH HOPMAIHHTE IPaHHLH,
= pa3xkofM 33 ChXPAHCHME B CKNaf,

" AOMHHHCTPATHMEHH PasxofH,;

®  pa3xoau no npogaxOHTe;

Cefecmoiinocm na npedocmacertime yeayau

JloTonkora, OKONKOTO NMPH MPeJOCTABAHETO HA YCIYIH Ce MOM3BAT CTOKORO-MATEPHANHY 3anacH,
TO Te ce BrmouBaT B cebecroiiHocTra Ha yonyrute, CebecToliHOCTTa Ce ChCTOM FIABHO OT PasxojiHTe 33
TPY/A H APYTHTE Pazxo/id 3a NepcoHala, 3aeT B NPe/IOCTABAHETO HA YCAYraTa, BKIIOUYHTENHO CIIYKHTENHTE,
HINBAHABALILH HAA30pHA NeHHOCT, M ChOTBETHATA HacT OT oblMTe paixoau 2a TaX. TPYART H ApYTH
PasxXof, CBLp3aHi ¢ npoaakbuTe W obIIHA aAMHHHCTPATHEEH NEPCOHA, HE C& BKIIOYBAT, & Ce NPHIHABAT
33 PasxoaH B nepHoaa, B koHTo ca Bh3HHKHAMNH.

[pu npopasba Ha CTOKOBO-MATEPHANHM 3anacy, DATAHCORATA WM CyMA CE NPMIHABA KATO paszxoll
npes nepHoia, npe3 KoiTo ChOTEETHHAT npuxon e npu3Hat. CymaTa Ha BeAka 00e3UeHKA HA CTOKOBO-
MATEPHANIHKM 3aMACH [0 HETHATA WM pealM3upyeMa CTOHHOCT, KAKTO W BCHUKM 3ary0M OT CTOKOBO-
MATEpHA/IHH 3ANACH CE MPH3HABAT KATO PAXONM 3a nepHona Ha obe3leHKaTa MAM HA BBLIHHKBAHETO Ha
3aryGute. CymaTa Ha eBeHTYANHOTO 00paTHO BLICTAHOBABAHE HA CTOHHOCTTA Ha obe3LEHKATa HA CTOKOBO-
MATEPHAIHH 3ANacH, BLIHMKHANA B PE3VITAT HA YBEMHYEHHETO HA HETHATA PeaiHIHpYeMa CTOHHOCT, ce
NpPH3HABAE KATO HAMANABAHC HA CYMATA HA MPHIHATHTE PaiXoiM 3a CTOKOBO-MATEPHA/IHH 3aMnacH npes
nepHoad, Npe3 KOHTO BE3CTAHOBABAHETO € BL3HHKHAND.

HakoH CTOKOBO-MaTepHAIHH 3aNacy MOrar A3 ObAAT OTHECEHHW MO CMETKMTE HA JAPYTH AKTHEH,
K&TO HAMpHMCD CTOKOBO-MATEPHANHH FaNacH, KOHTO C€ HITNIONIBAT KATO KOMTIOHCHT Hd CBHINaICHHTE OT
caMOTO Apy#ecTEO cobOCTBeHM crpanm, chophaedMa W obopynpsane. CTOKOBO-MATEPHANHHMTE 3amac,
OTHECEHH KBM JPYT aKTHE, CE MPHIHABAT 3a Paixo/l B NPOIL/HEHHE [I01E3HHA HHBOT HE aKTHBA,

2.14. KpeanTn H BlcManns

KaTo KpeguTH W BIeMaHHi, BLIHHKHAIN NbpPBOHAYanHo B ['pynara, ce KnacHUUHPAT BIeMaHHA,
BLIHHKHANIA OT AHPEKTHO TMPENOCTARAHE HA CTOKH, YCMYCH, Napy WIH NapyyHM CKBMBANCHTH HA
JOeONTOpH.

BzeMaHHATa B NEBA C€ OLEHABAT MO CTOHHOCTTA HA TAXHOTO BBL3HWKBAHE H CE HAMANABAT CHC
croiiHocTTa Ha mp3HaTaTa obe3uenka 3a TpyaHocsOHpaeMH M HechOMpaemy Bzemanus. BiemanuaTa B
YYIKIECTPAHHA BATYTA CE OTYHTAT B JIGROBE, KATO Ce NPHNAara LEHTPani1i Kype HA IaTATA HA Cenkara, a
KbM 3| IeKkeMBpH HA TEKYLUATA FOHHA CE OLEHABAT N0 3AKNOYHTENHHA kype Ha BHB.

[MpenocTaseHuTe KpEAMTH ce OTYMTAT Mo cefecTOHHOCT (HOMWHANHA CTOHHOCT), KOATO ce
[pHEMA 33 CNPABEIHBA CTOWHOCT HA MPENOCTABEHOTO MO CAENKATA, HETHO OT MPEKHTE Pa3XoiH,
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CBLp3aHH ¢ Te3d 3aeMu. [Teuanbure u sarybure ce npusznasar B OTIP kato (uHaHCORM npuxoay (MMXBH)
HIIH Pasxony 1pes nepuoia, 33 KoHTo e NpeiocTaBcH KpenuTa.

KPE}IHTHTE H BISMAHWATA CE I{JIEGHCIJHIJ.I'IPET KaTO TEKYINH, OCBEH 334 YACTTA OT TAX, KOATO IS
Obae ypeneHa B cpok Hal 12 Meceua oT Kpad Ha OTUETHHS NIEPHO,

[pernen ua paemanuaTa 3a oDelueHKa ce M3IBLPLIBA OT PLKOBOACTBOTO Ha ['pynara B kpag Ha
BCEKH OTYETEH NMEPHOD H aKO HMA HHIHKALHH 34 DEEGI.I,EHKEI, 331"}"5[/11‘!3 C& HAMHCAABAT KATO TEKYL
pasxon. [TpubnusurenHara oleHka 3a 3ary0H OT CBMHHTENHM, TPYAHOCBOMpaeMH MW HechOHpaemu
BIEMaHHA CE MpapH, KOTaro 3d CLEHPEEMDUTTH Ha UAIATA CyYyMa HAH 48cT OT HEA ChUCCTEYRA BHCOKA
HECHIYPHOCT. KsMm Beaxo ENHO B3IEMAHE CC NOOX0HIOa HHIHBHAYANHO KATO CE€ TMpPHIAraT ChOTHOCHMH
KPHTEPHH 3a oOleHka Ha cubupaemoctTa. HecnOupaemure BreMadMs ce OTIHCBAT, KOraTo MpPaBHHTE
OCHOBAHHA 33 TOBA HACTBIAT. DﬁBZL[BHKﬂTEl Ha B3EMaHHATA C€ HAYHCNABA HPE3 CLOTBETHA
KOPECNOHASHTCKA KOPCKTHBHA CHCTOBOIOHA CMETKA 33 BCCKH BHI B3ICMaHC W CC OTPA3HBA B CTATHATA
*obezleHKa HA AKTHBH™ Ha nuueBaTa crpaxa Ha OT1P.

2.15. Ilapu4nn cpeacTea

TTapuunHTE CPEICTEA Ca KPATKOCPOUHH (PHHAHCOBH aKTHBH nol GopmMara Ha:
- MEPHYHH HAMMMHOCTH - napy B 6poii u Gezcpouny neno3uTH;
- MapH4yHH EKBHBAJCHTHM - KPATKOCPOYHM, NleCHO OOpaTMMM, BHCOKONMKBHMIHM BIOKEHHA,
KOHTO CHIBP/KAT HE3HAYHTENICH PHCK OT MPOMAHA B CTOHHOCTTA HM.
IMapyunuTe CpencTea c& OLEHABAT MO TAXHATA HOMHHATHA cToHHocT. TlapwynuTe cpencrtea B
YYIKIECTPAHHA BANYTA NPH 3aKyNypaHe ce OLEHABAT MO BAJYTHHA Kypc Ha npuiobusade, a kum 31
NCKEMBPH Ha TEKYLATA ro[IHHA N0 3aKMoYHTENHUS kKype Ha BHB.

2.16. Cobereen kannran

HMamenenuero B cobocTReHMA KanuTan Ha l"'pynara MEXIOY AATHTE Ha OBa CHETOBOAHH banaHca
OTpa3Aea YBECAHYCHHETD HIH HAMANCHHETD B HEHHHTE HETHH AKTHBH Npe3 nepyHona. Oceen MPOMEHHTE B
PE3YNTAT HA ONEpalMH chC CODCTBEHHKA, HIMEHEHHETO B CODCTREHHA KaNMTAN Npe3 NepHoaa NpeicTans
obuiara cyMa Ha neyanGuTe WK 3aryBuTe Npes TO3M NepHojl, HE3aBHCHMO OT TOBA JaiM Te ¢a NPU3HATH B
OTHETA 34 NMIPHXOOHTE H PA3ZXO0HTE HITH JHPEKTHO B CUﬁGTEﬂHHH KaruTan.

2.16.1. Kanutan

Hpyxectata B I'pynata ca KanuTANOBH M ca 3a0L/BKeHM Na peructpupat B ThproBekus
PETHCTLP ONpEleNieH pasMep KalMTall, KOHTO Ha clykM Kato ofesnedeHHe Ha KpeMTODHTE 3a
HAMNBITHEHHE HA TCXHHTC BICMAHHA OT CBOTBCTHOTO ADYHCCTBO. KanuransT ce npejcTagd Mno HEroBaTa
HOMMHANHA CTOMHOCT, CbrAacHO chAebHOTO peweHHe 3a perucTpauniata my. B KoHconuampanus
(hHHAHCOB OTHET OCHOBHMAT KamuTan Ha [pynaTa BKMIOYBA 3aNHCAHWAT KAMMTAN HA JAPYKECTBOTO —
MaiKa.

2.16.2. Pesepen

3akonosu pezepeu
Jpysectrarta B I'pynara He ca nnekHH 13 GOPMMPAT 3aKOHOBH PEIEPEH.

HApyeu pezepeu
Karto apyru peiepeu ce oTpazfBart pezepBuTe, OPMHPaHH OT pasnpeneieHHero Ha GanaHcoBaTa
neuana.

2.16.3. DHHAHCOBH Pe3yJITATH

Hampynanu nevantu u 3azy6u om Munaiy 200unu
C'I:LT.IHTG Cg MoOCOYBAT B CHMETOBOAHHA DanaHc OTAENTHO OT JAPYTHTE CTATHH RATO HEpasmpeaencHa
TIE‘-IE.I'IﬁE, CBROTEETHO HEMOKPHTA 331"}"63 OT MHHATH MOAOHHHK,

Tesgug chunancoe pesyamam

HPHEHHTHTE 34 OTHETHHA NepHod NPHXOIH H pajxold ce BIIYBAT B OTYHETA 33 NMPHNXOIHTE H
PAZXOIHTE NMpH ONpeiciiHe Ha nevandara HIH SRTTERTB, 33 OTYETHHA MepHOl, OCREH aK0 CHETOBOMOCH
CTaHOAPT H3HCKBA HITH MO3ROITAERA IPYTO.

2.17. 3amnkennn
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JagnKeHHATA cé OTYHTAT Mo HCTOPHYECKA LIEHA, KOATO C& MPHEMA 33 CrNpaBeiIHBaTa cToHHOCT
Ha CHEKATA H KoATO e Obae nnatesa s Obaele 3a NOAYYCHWTE CTOKW M YCITYTH, (aKTypHpaHH WiH He
Ha ['pynara.

JabNAKEHHATA B N€BA CE OLEHABAT M0 CTOHHOCTTA HAa TAXHOTO BBLIHHKBaHE. 3ab/KCHHATA B
YyKIECTPaHHA BANYTA CE OTYHTAT B JIEEOBE, KATO CE NMPHIAra UEHTPAIHMA KYPC HA J1aTaTa Ha CHENKaTa, a
kbM 31 AeKeMBDH Ha TEKYLIATA rOJMHA CE OLGHABAT No 2akmovHTenHua Kype Ha BHB.

TMonyuyeHHTe 3aeMH NMHPBOHAYAIHO C€ OTYHTAT No cebecToMHOCT, KOATO ce mnpdeMa 3a
CrpaBeUIHEa CTOHHOCT HA NONYYEHOTO 10 CAENKATA, HETHO OT NPEKHTE PA3X0[H, CEBP3aHH C Te3H 3aeMH.
MeuanGure u 3arybute ce npuanasat & OIP kaTo npuxoan (pazxonu) oT NHXBH NPE3 NEpHOaA, 3a KOHTO
€ NOMY4YCH 3acMa.

3agbmKeHHATA ce KIacHHUHPaT KaTo TeKyLULH, OCBEH 3a HacTTa OT THX, KOATO we Obe ypeneHa
B CpOK Han 12 Meceuna oT Kpas Ha OTUETHHA nepuo.

2.18. Jansunm 3a0bLEeHIA

Texyw JaHbUHM 3a0LKEHHS A 3a0BDKEHHATA Ha [pynata BLB BpPL3KAa C MPHIATAHETO Ha
JANBYHOTO 3aKOHOAATENcTBO, CHIIMTE BLE (PHHAHCOBHA OTYET CC [MPEJACTABAT NO CTOHHOCTH B
CLOTEETCTBHE C NpPABH/IATA HA CHOTBETHHA JAHLUEH 33KOH 33 ONPEAENiHE HA CTOHHOCTTA HAa BCEKH BHA
NaHbK.

2.19. lanbuu BEpXy neuanbara

JaneksT BLpxy newanfara 3a rofMHaTa BKMIOYBA TEKYUIl M OTCpoueH AaHbK. CBINAcHo
GBLArapckoTo NAHBYHO 3aKOHOMATENICTED ECAKO ApymecTso oT ['pyrnara NL/UKH KOPIIOPATHEEH NAHBK MPH
janbuna craeka 3a 2019 r. 10 % ( 2018 r.: 10 % ). [lawbunara oCHOBA 3a ONIPEENSHE HA KOPNOPaTHBHHA
JAHLK € JaHbYHaTa neyana.

Hansunara nevan0a/zaryba e mneuanbara/zarybara 3a nepuosa, onpejeneHa CHIVIACHO
YCTAHOBEHHTE OT ACHCTRAIOTO JAAHBYHO 3AKOHOTATENCTEO MPaBH/a, Ha OCHOBATA Ha KOATO Ce onpeaend
pasMepeT Ha ABKAMHTE (BbicTaHoBamuTe) naHbuM. JlawwuHara nevanGa/zaryba ce onpenena H
NeKNAapHpa ¢ FOAHILHATA AaHbYHA NEeKIapaliia 33 CROTBETHHA NEPHOJL

PazxomeT 3a aHLK TIPeACTARIABA CYMATA OT TeKYLUMA JaHbK OT nedanbara, HIMEHEHHATA Ha
AKTHEHTE W NAcHBHTE [0 OTCPOYEHH JAHBLUW W NPEH3YHCNEHHATE, MPHIHATH Npe3 TEKYIHA NEPHO Ha
TeKYILH JaHbUK oT neyandara 3a NpeaxoaHH NEPHOAH,

Tekyln faHBK € CymaTa Ha JlaHbKa, KOiTO TpabBa fa ce rulaTw BLPXY AakbdHata nedanba sa
NepHoaa, Bb3 OCHOBA HAa eleKTHBHATA aHBYHA CTABKA KLM JATaTa Ha H3roTeaHe Ha Oananca. Terymwmar
nautk oT nevanbara ce npeactaea B OIlP xkato pasxon 3a nansuu ot neyandara 3a NepHoja, ¢ KOHTO ce
HaMa/IBa CYETOBOAHATA Meyanba WK ce YBETHYaBa CHETOBOIHATA 3aryDa,

OrtcpoveH NaHBK ce HAMHCAAEA NO DaAnaHCOBMA METO/ 33 BCHUYKH BPEMEHHH pasnuﬂn ABABALIH
ce Mexay NaHbLYHATA OCHOBA HA AKTHBMTE M MacHBHTe W GanaHcoBaTa UM CTOHHOCT BEB (MMHAHCOBHTE
OTHETH.

AKTHEH M0 OTCPOYEHH JaHBLLUM Ca CYMHTE HA NaHbLUMTE OT Neyanfara, PLICTAHORBMMH B DLaeLM
MePHOIH, MO OTHOUIEHHE HA HAMANASMHTE BPEMEHHH Pa3fIHKH, JAHEHHH 3ary0H H JaHBUYCH KPEIHT.

TTacHBH MO OTCpPOMEHH OAHBLUM €A CYMHTE Ha OLAMHMMTE NaHLUM OT nedanbara, NAaTHMM B
OBbaeuH nepHoy, 1o OTHOWEHHUE HA 0DNaracMu BPEMEHHH Pas/IHKH.

AKTHEH N0 OTCPOMEHH JAHLLH CE NPH3IHABAT 10 CTENEHTA, [0 KOATO € BEpoATHO 13 uMa bhiewa
ofnaraema neuanba, cpelly KOATO Ja MOFar [la C€ H3NON3BAT HAMANACMHTE BPEMEHHH Pas/HKH,
NaHbUHATA 3aryda HIIH JaHBYHHA KPEIHT.

Ilpy nNpHRHABAHETO HA OTCPOYEHHTE MAHBYHM AKTHEM CE B3IEMa MpPefBH] BEPOATHOCTTA
OTAENHWTE PaiNHMKH fna WMar obpaTHo npoABneHHe B OBLASWE H BBLIMOMHOCTHTE HA CBHOTBETHOTO
apy:ecTeo B ['pynata aa reHepupa aoctatsuHo ofnaraema nevanta.

[MacMEW MO OTCPOMEHM [NAHBUM CE€ NPUIHABAT 3ANBKMTENIHO MO OTHOLIEHHE HA BCHYKH
obnaraeMH BpeMEHHH PasiIHKH,

AKTHBHTC H MACHBHTE MO OTCPOYMEHH AAHBUM C& OLEHABAT N0 AaHBYHH CTABKH, KOHMTO C€ OHaKea
Al ce NMPHIAraT 3a NepHoja, Npe3 KOHTO aKTHBHTE HM [ACHBHTE LIE CE PEanH3npaT Ha Gaza naHbyHHTE
3aKOHH, KOMTO Ca B CHNA.

AKTHBHTE M NACHBHTE M0 OTCPOUEHH JIAHLUH CE NMPEACTABRAT B cuyeTOBOAHMA DajiaHc Ha HETHA
fasa, OTHENHO OT APYTHTE AKTHBH H NacHeH. ChIUMTE HE C& KOMIIEHCHPAT B KOHCONHAHPaHHS (PHHAHCOB
oTuer Ha ['pynara.
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HaMeHeHHATA HAa AKTHEWTE H MACHBMTE MO OTCPOUEHH JAHBIIH, OCEEH B CIYUAWTE KOraro ca
AeOMTHPAHH HIH KPEOHTHPAHH JMPEKTHO B cODCTBEHHMA KaNWTAN, C& NPE/CTABAT BB (PHHAHCOBHA OTYET
KATO pa3xof 3a JaHBUH OT nevanbara.

[Mpomanata B CYMATA HA AKTHBHTE W MACHBHTE M0 OTCPOYEHM JaHBLIH, KOMTO ¢a Ne0HTHPaHH HIH
Kpe/IMTHPAHH THPEKTHO B coDCTBEHHA KanuTai, C& OTYHTA B ChllaTa DanaHcoRa cTaTHa.

2.20. Joxoan na nepconana

CwrnacHo OBLIrapckoTO 3aKOHOMATENCTRO BCAKO Npy:ecTBo B [pynata e sambmkeHo Oa rialla
BHOCKH BLE (DOH/IOBETE 33 COLMANHO W 3ApPaBHO OCHrypsraHe. TpYAOBHTE NPABOOTHOLUEHHA MENY
paGoTHHLMTE M CAYMUTENHTE H JIPYAECTBOTO, B Ka4ecTBOTO MY Ha paGoTonaten, ce OCHOBABAT Ha
pasnopenburte Ha Kopmekca Ha Tpyoa M Ha pasnopenduTe Ha  AEHCTBAlIOTO  OCHIYPHTENHO
IAKOHOAATENCTBO.

OcHoBHO 3aabieHue Ha paboToparens € Ja H3BLPLIBA 3AABAAHTENHO OCHTYPABAHE HAa HACTHA
nepcodan 3a doun ,JTeHcHH”, NONBIHUTENHO WABLKHTENHO MEHCHOHHO OcHrypssate, ¢ong “O6mo
sabongeaHe M maiiuuncteo”, doun .bespaboruua”, dong . Tpynosa snononyka H npodecHoHAnHA
Gonect” o 30pABHO OCHIYpABAHE.

Pa3MepuTe HA OCHTYPWTENHHTE BHOCH C& YTEBKAABAaT cke 3akoHa 3a Gwokera wa JJOO
3axona 3a Gwmxera Ha H3I0K 2a cvoreernara roauda. BHockuTe ce pasnpelenat Mexny paboroparens u
OCHI'YPEHOTO JIKLE B CHOTHOLIEHHE, KOETo € onpeaeneHo B Kosekea 3a cOLMANHOTO OCHTYPABAHE,

Kpamxocpounu doxodu

KparkocpounnTe 10X0H Ha nepcoHana noji opmata Ha BE3HArpaXAcHHS, DOHYCH H COLHATHH
AoNnaiaH|ug o npm{!ﬁHHRH (H3HCKYEMH 3a YperiaHe B PaMKHTE Ha 12 Meceua crel Kpas Ha NepHoaa, b
kofiTo NEPCOHANDLT € MMONOHHT TPY 34 TAX HITH € H3ITLAHHI I-IEDEKDRHMHTE }fGﬂDBHH} CE NpH3HABAT KATO
pazxon B OIIP B nepuona, B KOiTO € MOMAOKEH TPYALT 34 TAX WIH €4 M3NLIHCHH MIHCKBAHMATA 32
TAXHOTO NONY4YaBaHe, H KaTO TEKYLIO 3ajk/bkeHHe (chiel NpHenajade Ha BCHUKH MIATEHH BEYE CYMH H
NOJArallH ce YAPLKKH) B pasMep Ha HEAHCKOHTHPAHATA UM CyMa.

I['I:HJI{HMHTE BHOCKH N0 COLHANMHO H 3paBHO OCHIYPABAHE CE NIPHIHABAT KATO TEKYLLL pﬂ.’.’.}[ﬂﬂ, H
3abDKEHHE B HEJMCKOHTHPaH PasMep, 3ae/lHO M B NEPHO/A HA HAYHC/IEHHE HA CHOTBETHHTE JOXOJH, C
KOHTO T€ & CBBP3aHH.

Ktm patara Ha Bcexd GMHAHCOB OTHET CE [PABM OLEHKA HA CYMATA HAa OUAKBAHMTE PA3XOH Mo
HATPYNBALLH CE KOMIEHCHPYEMM OTIYCKH, KOATO ce ouakea fa Obie H3mnaTeHa KaTo pesynTat ot
HEHIMONZEAHOTO MPabd HA HATPYMNAH OTIIYCK. B ouenkara ce BKIHOUBAT HPHEHHEHTEJ'II-IETB MpENcHKA 3a
Pa3xXoQHTe 3a CAMWTE BLIHAIPLKIACHHA H PA3XOHTE 3a BHOCKH M0 3a[b/DKMTENHOTO ODLIECTBEHO W
3APABHO OCHTYPABAHE, KOWTO PabOTONATENAT ABIKH BLPXY TEIH CYMH.

[Monarawure ce cyMH 2a KOMINEHCHPYEMH OTITYCKH Ha MepPCoHalla ce OTUHTAT KaTO JallLIKeHHE H
KaTO Pasxojl, CEbLP3aH C KPATKOCPOUHHTE JOX0[H HA NepcoHana.

Honzecpodnu doxodu npu neHcuoHupane

Cwrnacko Kogexca nHa TRy A paﬁamna’remn € 3A0LKEH 3 HIMNAWEA Ha TEPCOHAna NpH
HACTLNBAHE Ha MEHCHOHHA Bb3IpAcT DﬁBZIlI,E-‘T'ﬂHPIE, KOETO B 3IdBHCHMOCT OT TF}’II,DBHH CTAXK B
NpeANpHATHETO MOXKE Aa papipa Mexxay 2 v 6 OpyTau paboThy 3annaTh KeM JaTaTa Ha NPEKpaTABaHE Ha
TpyAoBoTo npasooTHowenue. [lo cBoMTE XapakTepHCTHKM Te3H CXEMH NPEeJCTaBAABAT TAaHOBE C
Aedunupann foxond. [1pH sbindkeane Ha o0CTOATENCTEO KATO NMEHCHOHMPAHE C& MPUNAraT 3aKOHOBHTE
HOPMH, BH3HpALIH 380L/HEHHATA KbM NEPCOHANA 32 HAMMALAHE HA CLOTBETHHTE O0E3IETEHHA H CYMH,
KOHTO CE MPH3HABAT KaTO Pa3sxo/iv H 3aIb/KEHHA B NEPHOA Ha CLOMTHETO.

Hoxodu npu nanyckane ;

Cernacuo paznopenbure Ha TPYAOBOTO W OCHIYPHTENHO 3akoHogarenctso B boarapus,
paﬁamﬂa'renm HMa 330bLIBKEHHE [a HINIATH NpH NDPEKPATABAHE HA TRYOAOERHA OOroBOop ONMpeacncHH
Busope obesmuerenuds, Henpeasugumoctra na Opod HA NHUATA OT MEPCOHANE, KOHWTO DHXa HANYCHANH
ONMPEJENs W XapakTepa Ha Te3H Pa3x0H KaTo HeNpeiBHIHMH.

[Tpy sL3uMkeane Ha OOCTOATENCTBO KATO MPEKPATABAHC HA TPYAOBHA JOTOBOP CE€ Npuiarar
3aKOHOBMTE HOPMM, BH3HPALIH 3afb/ikeHHATa Ha paboTonartend KbM MepcoHana 3a WITTAUAHE Ha
CHOTBETHHTE ODE3IIETCHHA H CYMH, KOHTO CE NPH3IHABAT KaTO PasxofH H 3a/Tw/DKEHHS B NEpHONAa Ha
cebuTHeTo. Cnen HINNaaHeTo HA Te3H JOXO0OH 28 puﬁnmna’rem HE MPOHITHYAT APYTH 3A0LAKEHHA KbBM
pabOTHHLMTE W CITYKMTEITHTE.
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Hoxodu nod hopmama Ha Grii WK QAR06E omt COTCMBCHIUA Kariman
I'pynata He npegocTaBs  Ha NEpCOHAId KOMNEHCAUMH (noxoau) nog dopMarta Ha akUHH WK
Janore oT coDCTREHHA KanuTan.

2.21, JIu3MHTOBH 10TOBOPH

JlHzuurosuaT OOropop € coopasymMcHHe, nNo CHAAaTa Ha KOeTO HAeMOUOaTeNAT nNpenocTapEd Ha
HAEMaTeNs Cpelly eNHOKPATHO MNIallaHe MW CepHA OT MiallaHua (HaeM) MpaBoOTO HA MOJ3BAHE Ha
onpesieneH aKTHE 38 JIOTOBOPEH CPOK.

K}'IE[CHEIJHKH.LEHHTH. Ha NHIHHMOBHTE AOTOBOPH CC OCHINCCTEABA B HAYANOTO HA NMHIKWHrA HAa DazaTta
Ha KpuTepHH. [IpH NpoMAHA HA YCNOBMATA HA JIM3HHIOBMA JOroBOP, KOWTO BOJAT A0 MpOMAHA Ha
KPHTEPHHTE, CC HIFBPLIRA HORA ICJIECHE!IHKEH.HH Ha NMHEIHHTOBHTE JOrOBORPH.

PﬂBTPBHHT{ﬂBaHETG MEHTY CIJHHaHCOB JIHZHHI H CKCTUIOATALUHOHEH JIHIHHDE OPpH TAXHOTO TEKYLIO
OTpa3fBaHe M TEPHOAAHYHO NPEACTABAHE BbE (JMHAHCOBHTE OTHETH CE H3BLPILBA B CLOTBETCTBHE C
NPHHUKNA "NPEIHMCTBO Ha ChIbpaatneTo npea dopmara”.

2.21.1. Punancos JHINHD

Hpyscecmeo om Ipynama ¢ Kauecmeomo Ha AUIUHZONOAYIAMENR

JIM3MHT HA UMOTH, MALIMHK, 000pYABAHE, TPAHCNOPTHH CPEACTBA K Ap., NPH KOHTO ApYyIKeCcTBOTO
peanHo HOCH BCHYKH PHCKOBE M W3IrOAM, NMPOMITHYALIM OT NPaBoTO HA coOCTBEHOCT, ce KnacHgMIMpa
Karo (PMHAHCOB JH3HHT. (DHHAHCOBMAT JIH3HHT CE MPH3HABA KATO AKTHB H NACHB B CYETOBOJHUA DanaHc
Ha NM3NHTONOMY4ATeNA C pa3Mep, KOWTO B HAYANIOTO HA TH3WHIOBHA JOTOBOP € pPaBeH Ha CrpaBeinHBaTa
CTOHHOCT HA HAETHA AKTHB H/IH, aKO € MO-HHCHK - 110 CEralliHATA CTOHHOCT HA MHHHMATHHTE JIH3HHTOBH
nnamwanus. Paznukara Mexy Ta3u cToHHOCT M oflaTa cyMa Ha JIOTOBOPEHMTE HAEMHH NUIAILAHHA ce
oTuMTa Karo (uHaHcop paixon 3a Geaemn nepuond. Besko nuaMHroBo nnamaHe ce paznpenens Mexmy
3ANEREHHCTO M (DHHAHCOBHTE PAIXONH, TAKA Y4¢ NHIHHIOBOTO 3a0b/LKEHHE O3 HAMANABA C NOCTORHEH
Temn, JINXBEHHTE pa3xoZH Ce BKNIOHMBAT B OTYETA 33 NPHXOJHTE W PA3XO/HTE KATO PA3X0/H OT JIMXBH Ha
Oaza edwewrusen nuxsen npoueHT. [lpunobutuTe no noroBopH 3a (DHHAHCOR NTH3IMHT AKTHEH e
aMopTH3Hpar Ha (asa NoNe3HMA KHBOT HA AKTHEA,

2.21.2. Excnioaraguoned (onepaTugen) JRInur

Hpyxcecmeo om Ipynama 6 kavecmeomo na ausunzononywamen (naemanten)

Jluzuur, Npu KOHTO HAEMOJATENAT NPONBLNXABA 13 NPHTEKABA CLUIECTBEHA YACT OT BCHYKM
PHCKOBE H CTOMAHCKH H3Ir0gH oOT cobcTReHOCTTA BRpPXY AafcHHA AKTHE CE MHEH(’FIHLI,HPE KEaTO
EKCINOATAUHOHEH JIU3HHI. ana,uu TOBA AKTHESLT HE CE BEITHOYRA B CHETOROHHA fanaHc Ha HAEMATENA.

[InamaHuaTa BBE BPB3KA ¢ CKCIUIOATALMOHHHA JIHIHHT (C M3KIIOYEHHE HA PA3XOHMTE 33 YCIIYTH,
HAaNPHMED 38 3aCTPAXOBKA, MNOMNPLIKKA, OXpaHa, NMOYHCTBAHE W P.) c8 OTHHTAT OT HaeMarTend KaTo
pasXoaH B OTUETA 33 NPUXOAHTE H PA3XOOMTe MO NMHelHWA MEeTon 3a LenHA CPOK HA NU3IMHroBus
AOTOBOP, A0PH AKO MNANAHKATA HE CE HIBLPUIBAT HA Ta3H Gaza,

PBZKD,IIH, CBbP3aHH € JOTLAHHTENHH TMNAllaHHA — HAMNpHMEpD 33 H3BbLPUIEAHE HA PEMOHTH H
nono0peHHa, 3a 3aCTPaxOBKM H NOMIPHKKA HA HASTHA AKTMB W APYrH mnono0HH, BITIOYHTENHO
pasxofMTe, KOUTO eheKTHBHO Ca BhICTAHOBEHH MPE3 CNOPA3YMEHHETO 33 CTHMYITH, CE OTHYMTAT CaMo OT
HaeMartens B choTBeTcTBHE ¢ OOIMTE MONOMKEHHA H CTAHJAPTHTE, NPHIOKHMH KbM Teau pasxoau. Tesu
PasxoaH Ce OTHHTAT OTAENHO OT Pa3X0AHTE 3a HAeM (IH3HHI).

Pasxopute 3a nogobpeHHs Ha HAETH aKTHBH CE OTYHTAT KATO ALArOTPAHHYU AKTHBH.

Hiptpuennre paixonW, CEBPIAHH ¢ TIOAFOTOBKATA M CKMIOYBAHETO HA JIH3AHHIOBHA [NOTOBOP
{KOMHCHOHH, TAKCH M Ip.), C& OTHHTAT OTAENHO OT HAEMA (IM3IMHIA) KATO PAIXO/H 34 TEKYLLHA TIEpHO.

Haemarenart MNpH3Haoa ﬂﬁl.l.l.ﬂT‘ﬂ. CyMa OT MOTYHEHHTS CTHMYITH KATD HAMANEHHE Ha PpasXOQIHTE 33
HAEM MNPE3 LUEHA CPOK HA JIH3IHHTE Ha HHeHHa Gasa.

HApyarcecmeo om I pynama & Kauecmeomae Hi THIURZ0damen (HaeModamert)

Haemonarenar npodbidasa fa NPHTCKAER ChUICCTRCHA YAacT OT BCHYKH PHCKOBC W CTOMAHCKH
H3IroAM oT cobBCTBEHOCTTa BLPXY AAMEHHA AKTHB, NOPaJH KOETO OTHHTA MPENOCTABEHHTE AKTHEH B CBOA
cueTOBOZEH GanaHc M UM HAYHCIARA AMOPTH3ALMA (KOTATO TE Ca AMOPTHIMPYEMH).

H3pbplieHnTe NLPBOHAYAIHO NPEKH Pa3sXxofM OT HaeMOAATENs BLB BPB3KA C JOroBapiHETo H
Ype#aHeTD Ha CRCTITOATALHOHHHA JHIHHE CE& OTYHTAT KATO PA3X0aH 33 TeKYLLIHA NepHOo.
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[Mpuxoaute OoT HaeM (JM3IMHT) 10 AOTOBOPH 32 EKCMOATALMOHHHMA NHIMHT (C HIKMOUEHHE HA
NPUXOMTE OT WIBLPLICHH YCNYTH, KATO 3aCTPAXOBKH, MOMAPBAKKA, PEMOHTH, OXpaHa, NOYMCTBAHE,
KOHCYMATHEHH Pa3XO0H H [Ip.) Ce NPH3HABAT N0 NHHeHHHA METO] 3a UEHA CPOK HA IH3HHTOBHA OrOBOD,
BKJIHOMHTETHO KOraTo NOCTHIVIEHWATa He ce nony4asar Ha Tas Oasa. [IpuxognTe OT HIBLPLIEHH YCIYTH
ce NpH3HaBaT B ChOTBETCTBME C 3ucksanuaTa Ha CC 18 — [puxoan.

HaemonarenaT npu3nasa obaTa cyMa Ha NNallaHHaTa 3a CTHMYJTH KaTO HAMANEHHE Ha NMpHXoaa
OT Haem (MH3HAT) 3a UenMA CPOK HA JIM3HHTOBMA NOTOBOP Ha JHHeHHa Oasza.

2.22. Norosopu 3a cTponTencteo, OT4HTARE HA ILITOCPOTHH JOrOBOPH 33 YCJIYTH

JOoroBROPET 38 CTPOMTEICTBO € JIOTOBOP 34 Ch3faBaHe {nocTpOABRAHE) HA AKTHB HIH ChBKYNMHOCT
OT AKTHBH, KOHTO Npe/ICTABNABRAT €0HH obekT.

IMpuxoaHTe No AOTOBOPH 33 CTPOHTENCTEO BIIIHOMBAT!

® [ITbPROHAYANHATA CYMa HAa NPHXOJA, ONpPEENeHa B 10rOBOpA;

* CymsaTa 3a AOMBTHHTENHATE PEﬁDTH, HIBbMUEHH BCACIOCTEHE Ha AOMBAHHTEIHH
HiMeHeHus B obema Ha JOroBOpeHHMTE paDoTH, MINNALAHETO HA UCKOBE H MaTepHANHH
CTHMYNH J0TONKORA, JOKONKOTO € BEPOATHO TE Oa OJOBENAT A0 PCaNH3IHPAHE HA NpUXOAH
H T€ MOraT fqa ﬁ'bJZI,ET HAASHANG HIMEPEHH.

B oruerenure NMPAXOAH CC BRIHOYMBAT FApaHUIHOHHHTE CYMH 34 NOCTH aHTAHMEHTH 33 Ka4eCTBO,
KOMTO C€ 3a/IbPIKAT OT BBIMOKHUTENA 10 UITHYAHE HA rapaHLiHOHHUA CPOK.

PaaxoaWTe Mo AOrOBOPHTE 33 CTPOMTENCTBO BEJIIOYBAT: PA3XO/JH, KOHTO Ca CRBP3AHH MPAKO C
KOHKPETHHA MOrOBOP: Pa3sxoAW 3a Tpyd Ha obexkTa, BKIOYMTENHO ODEKTOB HaA30p; pasxoid 3a
MATEpPUANH, W3NOAIBAHW MPH CTPOMTENCTBOTO; AMOPTH3AUMA Ha MawMHWTe, ODOPYHBAHETO H
CLOPLAKEHHATA, M3NON3BAHM MO JOrOBOPA; PA3XOMH 32 MPHABWKBAHETO Ha MaluHWTe, obopyaABaHeTO,
ChOPBKEHUATA H MATEPUANMTE 10 H OT TUTOUIAZIKATA HA M3MBAHEHHE HA OrOBOpPA; Pa3sxoH 3a HaeMaHe
Ha MAalllHHH, DEDP_W],I]-HHE H CHOPBLIKEHHA; PAZXOOH 33 MPOEKTHPAHE W TEXHHYCCKA MOMOLL, KOWTO Ca
NPAKO CBLP3aHH ¢ JIOTOBOPa; MPHOIM3HTENHM PazxoAH 3a paloTH MO M3IBBPIUBAHETO HA KOPEKUHH M
pafoTH NO rapaHUHOHHATA TMOAAPLAKKA, BIJIIOYHTEIHO OYAKBAHWTE rapaHUMOHHH Pa3xXofiH; HCKOBE OT
TPETH CTPAHM M IPYIH.

Hpuznaeane Ha npuxodume u pasxooume no 0ozoeopa

Koraro pesyatartsT OT €MH JIOFOBOP 33 CTPOMTENCTBO MOME 13 Gbile HanewRAHO NpeABHAEH,
NPHXOIHTE H Pa3Xo[HTe, CBLP3aHH C HEro, ce NPH3HABAT 3a NPUXOJAH W Pa3XO/IH 4Ype3 CLIoCTaBiHe HA
ETANA HA WINBIHEHHE HA JOrOBOpPHATA [EHHOCT CNPAMO JaTATA HA CBCTABAHE HA HHIHBHAYANHHA
(MHAHCOR OTHET.

[puxoauTe Mo AOrOBOPa CROTBETCTBAT HA PaixofiHTe MO [OroBOpa, HANpaBeHH HAa erana Ha
3aBLPIIBAHETO, KOETO BOH 0 OTPa3sBaHe Ha MPHXOIM, Pa3Xonu H nevyanfa, KOWTO MOraT fla ce OTHECaT
KEM YACTTa OT 3apbplieHara pabora.

[lpuzHaBaHeTo HA NPHXOIWTE W Pa3XO[MTE CTaBa 4PE3 OTHACAHE KLM ETaN HA 3ABEPUIBAHE HA
[AOrOBOPA 110 METOAa "AAN HA 3aBBPUIEHOTO CTPOHTENCTRO".

EtanbT Ha H3MBIHEHHWE Ha JOrOBOpa Ce OMpelens o METoja: 4YacTra Ha HaTYpPalHoTO
H3MBIHEHHe Ha paboTaTa o foroBopa, chriiacHo AKT o6p.19 (Ceprudmkar). MexnunnuTe niamanus \
NOJIYYEHHTE ABAHCH HE CE M3NOJ3BAT KaTO HIMEPHTEN Ha H3BbpLIeHaTta paboTa mo joroeopa. ABaHCHTeE
Npe/CTABNABAT NOTYHEHH CYMH H €€ OTYMUTAT KaTo 3abKEHHE.

Besiko 0yakBaHo NpeRHIIeHHe Ha obLiaTa cyMa Ha pasxoJuTe No A0roBopa cnpaMo obmara cyma
Ha MPUXOAHMTE MO AOrOBOpa Ce MpH3HaBa He3abaBHO KATO TEKYLU pasxof W CE NPECTaBs B CYETOBOAHMA
fanaHc KATO NPOBHIMA.

Koratro uMa seposThocT o61aTa cyMa HA Pa3xoiHTeE MO AOrOBOpa Aa npesuilasa obuiaTa cyma
HA OPHXOJHTE [0 JOTOBOPA, OYAKBAHHTE 3aryDH Ce NPH3HABAT KATO APYTH PA3XOMIH 38 NeHHoCTTa.

2.23, [IpaBuTencrsens JapenHs H NPABHTEJICTBCHHA NOMOLIH

Hapenue or nyGnuuHM HHCTHTYUMH Ce NpH3HaBa MBLPBOHAYANHO KATO OTCPO4EH J0XO.
((hMuancHpane), KOraTo € HAIMLE PazyMHa CHrypHoct, 4e To we Obae nonyuexo B I'pynara W ve ca
cNaszeHH M ce CNAa3BaT YONOBUATA H HIHCKBAHHATA N0 JApEeHHETO.

HapeHue oT NMyONMHYHH WHCTHTYLMM, CBBP38HO C KOMIIEHCHPAaHE HA HANPAaBCHH pa3IXoiW, ce
npH3HaEa B TekywuTe neyanbu W 3arybM Ha cucremaTHuHa §aza 3a CHUIMA NEPHOJ, Npe2 KOHTO ca
NPH3HATH Pa3XxoHTe.
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Hapenune oT myDAHYHH WHCTHTYLHH, CBBP3AHO C KOMICHCHPAHE HA HHBECTHLHOHHH PAIXOIH 34
npunoGHBaHE HA AKTHB, ce MPH3HaBa B TeKYUHTe neuanbn W 3aryGu na cucreMarthyHa Oaza 3a uenus
NepHoz Ha NoJe3eH XKUBOT HA AKTHRA, 0DHualiHO B pasMepa HA NPH3IHATATA B PA3XOJHTE AMOPTHIALHA.

Korato ce pnapapaT HEaMOPTHIMPYEMH AKTHBH, [apeHHETO CE OTHYHMTA Karo [MpPHXO] Ha
onpeneneHa ﬁasa, CERP3aHAa C YCNOBHATA Ha JApPEHHETO, KATO CPOKDLT 3d IMpH3HasaHe Ha MPUXOOHTS HC
Moske Aa Obae no-awasr oT 20 roauau.

[IpeoTcTENEHHAT KOPIOPATHBEH JAHBK H HAMANIEHHETO HA KOPNOPATHBHHA JAHEK M0 CMHCRIA HA
3akoHa 3a KOPNOPaTHEHOTO MNOJIOXONHO 0bAaraHe ce OTHHTA KATO pe3eps.

[NparuTencTeeHH fapeHus, NOMyuenH non dopMara Ha NPEXELEPIAHE HA HEMAPHYHH AKTHBH, Ce
QUEHABAT MO CNPABSAIHBATA HM CTOHHOCT.

Tlpu oTumTaHe Ha nonydedd B ['pynara papeHds OT TPETH NMLA Ce NPHAAraT NpaBumaTa 3a
OTYHTAHE Ha JaPSHHA oT n}'EHH‘IHH HHCTHTYLHH.

2.24. DumancoBH HHCTPYMEHTH
2.24.1. DEnancoBH aKTHBH

[pynara knacH(uumupa ceoure (HHAHCOBM aKTHBM KaTO "(HWHAHCOBH AKTHBH, ThpKAaHW 3a
ThpryBaHe", "MHAHCOBM AKTHBH, ALPKAHM [0 HACTHNBAHE HA Najek”, "3aeMH (KpeaWTH) H BIeMaHHA,
BLIHHKHATH NbLPEOHAYANHO B npeanpuatero” M "(HHAHCOBM akTuEM, obABeHH 3a npopaxba.
Knacudukaumara e B 3aBHCHMOCT OT CHILHOCTTA W UENHTE (NpeHASHAYCHHETO) Ha (PHHAHCOBHTE AKTHBH
KbM JATATA HA THXHOTO TIPH,ILDEHBEHE.

Npysectso ot Tpynara npuisasa GMHAHCOBHA aKTHB B CBOA cueTOBOjeH GanaHc e[MHCTBEHO,
KOFATO CTAHE CTpaHa B JOFOBOPHMTE YCNOBHA Ha uHCTpymenta. OOHuailHo (uHaHcOBHMTE aKTHBH ce
NpH3HARAT Ha “pmataTa Ha THPryBaHe” - maTaTa, Ha KOATO ApYMecTBoTo ce e obpbpsano (moeno e
OKOHYATENEH AHFAMKHMEHT) 12 38Ky NH CHOTBETHHTE (JHHAHCOBH aKTHEH.

Beuuk (PHHAHCOBM AKTHBH MLPBOHMAUANNO CE OLEHABAT MO TAXHATA UEHA Ha NpuuoOWeane,
KOATO BKJAFOYMBA CMPABEA/IMBATA CTOHHOCT HA JAAEHOTO 3a TAX BIOKEHHE TUTIOC MPEKHTE pasxoid Mo
Tpau3akuuaTa, B NLPBOMAYANHATA OLEHKA HE Ce BKIIOYBAT NpemMuH M OTOMBH, (HHAHCHPaHHA M
pasnpeseneqns Ha aJIMAHUCTPATHEHH M Ipyru O6LIH pasxonH.

(PHHAHCOBWTE AKTHBH CE OTNMCBAT OT CYETOBOAHMA GanaHe, KOTATO MPaBaTa 3a noly4aBiaHe Ha
MApPHYHH CPEACTEA OT Te3H AKTHBH CA HITEKNM, WIH ca NpexBupieHH W [pynara e npexebpiuia
CHUIECTEEHATA HACT OT PHCKOBETE H nonsute ot coberBeHocTTa Ha akTHBa, Axo ['pynata npoakmkasa na
OBPAKH CHIIECTBEHATA YACT OT PUCKOBETE W NOM3HTE acouMHpaHH che COBCTBEHOCTTA HA fAaneH
TpaHcthepHpan (PMHAHCOB aKTHB, TA NPONBIKARA 1d MPH3IHABA AKTHEA B CUYCTOBOJHHA Banauc, Ho
NpH3HABA CHLLO U 06eaneyeHo 3ab/DKeHHE (3aeM) 3a NONYYEHHTE CPECTBa.

Kpedumu u azemanun

KpenutiTte H B3EMAHHATA CA HEJIEPHBATHEHH (HHHAHCOBH AKTHEH ¢ (JHKCHPAHH WIIH YCTAHOBHMH
MIAlaHHA, KOHTO HE C& KOTHPAT Ha aktueed nasap. KpenuTuTe ce ouenapar B c4eTOBOAHMA DamaHc mo
cebecroiiHocT. B3eMaHHATA ce MPeACTABAT H OTUMTAT N0 CTOHHOCTTA HAa TAXHOTO BE3HHKRAHE, HAMANCHA
¢ pasmepa Ha obezuenkara Ha HechDHpaemuTe cymu. Tean akTHBM CC BKNIOUBAT B FPYNATa Ha TEKYIHTE
AKTHBH, KOFATO MATYPHTETHT MM € B pamkute Ha 12 meceua wnu B obuuaeH ONEpaTHBEH LHKRA HA
ApYHRECTBOTO, A OCTAHANHTES — KATO HCTCKYIUH.

Tazu rpyna (pHHAHCOBH AKTHBH BIJIIOYBA. NPENOCTABEHH 3aEMH, THPrOBCKH B3CMaHHA, JIPYTH
BIEMAHHAA OT KOHTPAreHTH H TPETH NTHLIA, NApHYHH CpencTsa 4 NapHiHH CKRHBANCHTH. JInxseuuaT OOXO00
N0 KPeAWTHTE Ce npeacTasd kaTo ¢guHancos npuxon s OT1P.

B kpas Ha ortuerHus nepuon pynara olexssa fnany ca HacTenund ¢uOHTHA M oDCTOATENCTRA,
KOWTO NOKA3IBEAT HANMHYHETO HA ofeKTHBHM JAOKATATENCTEQ, HANATALUTH UEBGIJ.EHK& Ha RICMAHHATA.

@urancosu aRmUGH, dBPHCARI 30 ML PIYEane

Karo thuHaHCcOBH aKTHBM, ABLPMKAHH 3a ThPryBaHe c¢ OTYHTAT TE3IH, KOMTO ca npHaoOHTH © 1en
nojiy4asade Ha neyanta, MPOH3ITHHALIA OT KPATKOCPOYHH KoNeOaHus B LeHHTE W B JMITBPCKH MApuK.

[MupeoHavanHo (JMHAHCOBWTE AKTWEM, ABLPKAHM 33 ThPryBaHe Ce NPH3HABAT MO LEHA HA
npraobuBaHe, NpeCTABNABAlLA CTIpABeATHBaTA CTOHHOCT HA BB3IHATPAKICHHETO, KOETO € MNATEHO,
BRIFOYHTENHO PasxoHTe NO NPHA0OHBAHETD HA HHBECTHLMATA.
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lpurewasauure or I'pynara JHHAHCOBH AKTHBY, [ObLPHAHH 33 THPryBaHe, <€ OTYHTAT
mocnensano no cnpaeeiiyvea CTGﬁHGET, KOATO HE CC KOPHIHpa © OYa4KBAHHWTE Pa3zxoiH no I'lpﬂil.-ﬂiﬂﬁﬂ HITH
JNpYrH BHA ocBoDORNABAHKA.

PaznukuTe OT OpOMeHHTE B OLeHKHTE 1A GUHAHCOBHTE HHCTDYMEHTH, OTUHTAHY N0 CNPARSNTHRA
CTOHHOCT W K.I13.C1-:I¢HI.I,H|‘JE[I-Il'1 KAaTO ObPsKAHH 34 ThPIYBAHE CE OTHHTAT KATO TEKYILLH d}HI-IaI-IC{!BH [pPHXOOH
HJIH pasxofH.

Dunancosu axmuen, obasenu 3a npodaycia

PHHAHCORHTE AKTHEH, 00ABEHH 3a npoaaxia ca HefepHBEATHEHH AKTHEH, KOMTO ca NpHIo0HTH ©
Takara Len HIH He ca knacuHuupay B apyra rpyna. O0nyaiiHo Te NpeicTasIaBaT AKUHH HIH A4/10BE B
APYTH APY/KECTBa, NPHAOGHTH ¢ HHBECTHILHOHHA LIEN H e BRIIOYBAT KbhM HETCKYIUHTE aKTHBH, OCEEH aKo
HaMepenuero Ha ['pynata e ma rv npojaea B paMEHTE Ha cieapawuvTe |2 mecela M aKTHBHO THPCH
KYIyBay,

Dunancosure akTHsy, obareHy 3a npoaaxda ce oLUSHABAT NO:

- CHPABEOTNER CIMOHNOCH — 33 NPYIKECTBEA, YMHTO KHinka ca Hopcoro kotupauu. Cnpasesnusata
CTOHHOCT Ha TE3H AKTHEH Ce ONpeseNA Ypes npHnaraHe Ha 0OpCoOBaTa LIEHA Ha Hall-CKOpOIUHATA Cllenka,
MpH YCAOBHE, H& HE & HMAJIO SHAMHTENNHA NPOMANA B HKOHOMHYECKHTE YCIOBHA B MEPHOAA MEKILY NATATa
Ha CHeNKATa H OTYETHATA NaTa, HiH

- jena Ha Hpudofiugane — 3a NPYMECTBATA OT JATEOPEH THM, 33 KOWTO € TPYJAHO fa C& HAMEpPAT
JNAHHM 33 aHANIOTOBH NA3apHH CHSNKH,

PaznMkHTe OT NPOMEHHTE B OLIEHKHTE HA IMHAHCOBHTE HHCTPYMEHTH, OTHHTAHM N0 CNIPABE/UTHEA
CTOHHOCT H KnacuUuUHpaHH Kato obABeHM 3a npojakba ce OTYHTAT KaTo TeKYWH GHHAHCOBH NPUXOAH
HITH pasxosf,

JHBHACHTH N0 aKUHH M Aanose, KiacuHuHpand xato ¢HHAHCOBH akTHBH, 00ABEHM 33
npoaax06a, ce npu3Harsar v otyuTar B OITP, KoraTo ce YCTaHOBH NPaBOTO Ja ce MOMy4H [Ulalane.

[lpurexcapanure HHAHCOBH aKTHBM, OOABEHH 3a npoaaxba ce NPernexaaT KbM Kpas Ha BCEKH
OTYETEH NEepHOi, JanM Ca HACTLIHAM CchOMTHA W ODCTOATENCTBA, KOMTO MOKA3BAT HANHYHETO HAa
ODEKTHBHH NIOKA3aTENCTRA, Y€ 3a OT/eNeH (PHHAHCOB AKTHB WAM rpyna akrHeu Hma ofesuenka. Te ce
obeauennpat, ako 6anaHcoBaTa CTOHHOCT € MO-BHCOKA OT OYAKBAHATA WM BBICTAHOBHMA CTOHHOCT.
CymMara Ha npusnarara saryba or odeslleHka e paBHA HA PANHKATA MeXOy LeHaTa Ha npupobusaHe M
TEKYUIATA CIIPABCIHBA CTOHHOCT,

2.24.2. PUHAHCOBH NACHBH H HHCTPYMCHTH HA COOCTBEHHN KANHTAI

Jpy#ecTBOTO KIACHOHUMPA ABATOBH HHCTPYMEHTH H MHCTPYMEHTH Ha CODCTBEHMA KANMTAN MIH
KAaTO q}HHaHC{!BH 3A0BJIHEHHA HIIH KATO cobcTreH EAMMHTAN B 3aBHCHMOCT OT ChUIHOCTTA H YCJIOBHATA B
Norosopd O CHOTBETHHA KOHTPAreHT OTHOCHD TE3H HHCTPYMEHTH. B

Dunancosi Hacus

I'pynata wknacHguuMpa cBOMTE (DHMHAHCOBH NAcCHBH KaTo “()MHAHCOBH MACHBH, AbLPHKAHH 33
Teprysade", "hHHAHCOBM nAacMBM, ALPAAHM 10 HACTBNEAHE Ha mnagex” W "(HMHAHCOBH NACHEH,
BLIHHKHANK NEPBOHAYaNHO & npeanpustvero”. Knacuduxkaumsara e B 3aBHCHMOCT OT CBUHOCTTA M
uenuTe (MpeaHa3HaYeHHeTo) Ha (PHHAHCOBHTE MACcHBH KBM JaTaTa HA TAXHOTO NoeMaHe.

PuHancosnTe nacHen Ha ['pynara BrmiovBaT 3aeMu (KPETHTH), 33TRDKEHHA KBM JIOCTARYMIH H
Apyry KoHTpareHTH. [pynmata npuinasa GUHAHCOBHA NacHB B CBOS cyeTOoBOZeH GanaHc eiMHCTEEHO,
KOraTO CTAHE CTPAHA B IOTOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

Benukd pMHAHCOBH NAacHBM NMLPROHAYATHO CE OLGHABAT MO TAXHATA LieHa Ha npuaobuBane,
KOATO BKIMIOUYBA CNPABENHBATA CTOHHOCT HA MONYYEHOTO 33 TAX BIAOHEHHE IUIOC NPeKHTe PasxonH 1o
TpaniakumaTa. B nbpBOHaYanHaTA OLEHKA HE cE BKTIOYEAT NpeMHH H OTOWBH, (PHHAHCHpaHHS H
paznpencieHHs Ha AAMHHHCTPATHEHY U Npyrd obLy pasxonu.

CJIB,II, MTBEPBOHAYAMHO MPHIHABAHE (I'!HH&HCOBHTE MAacHEH, Abps#aHd 10 HACTLIABAHC HA MafcH H
AsnrocpodHiTe GHHAHCOBH NACHBH Ce OLEHABAT N0 AMOPTHIHPYEMa CTOHHOCT C MOMOLUTA HA METONA Ha
edekTHEHATA NTHXBA, a4 (PHHAHCOBHTE NACHBH, IBAHW 33 THPrYBAHE — MO COPABENIHEA CTOHHOCT.
3aBIKEHHATA KM IOCTABYHLM H APYTH KOHTPATEHTH H KPATKOCPOYHHTE 388MH (KPEIWTH) Ce OLEHABRAT
no cebecToiiHoCT.

l"p},rna'm OTMNHCBA H3IUAND HAH 4YacTH4YHO CIIHHEHCDBHTE CH TIacHBH S0HHCTBEHO KOratTo
JOTOBOPCHHTE 331B/KCHHA N0 TaX OLAAT NOraceHu.
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2.25. buzneckoMOHHANHH

dopsu na DuzHECKOMOUNAIIL

a) 3aKkymyBaHe Ha AKUMW/OANOBE Ha JAPYro NPEANpPHATHE (HATIPHMEpR KaTo ChYUYACTHE) HIH
JaKyMyBaHe Ha HETHHTE aKTHBYH Ha APYTo NpenpHaTHe (HANPHMEpP KATO MOKYNKa Ha aKTHEH H MoeMane
Ha MAacHEH);

6) eMHTHpaHe HA JANOR KAWTAn (HAMPHMEP KATO MKOHOMMYECKO MOCALIIAHE) HIH
NPEXBBLPAAHETO HA N1APH,IAPHYHY SKBHBATIEHTH HIH OPYTH AKTHBM (HanpuMep Kkato pasManal;

8) Ch3NABAHE HA HOBO MPEINpPHATHE, KOETO /1a NPHUTEKABA KOHTPONA BHPXY KoMOMHHpalMTE ce
NpeAnpHATHA (HANPHMEP KATO XONAMHT H KOHCOPLIHYM);

r) NPEXBLPAAHE HA HETHHTE AKTHBX Ha €HO HWITH NOBe4e OT KOMOHHHpALIHTE Ce NPEANPHATHA Ha
APYTO NPeInpHATHE (HANPUMEDP KATO ANIOPTHH BHOCKH),

L) NpexkpaTABaHE Ha €IHO HIM NOBSYEC OT koMOMHHpalLHTe ce TPeNpHATHA (HAMPHMER Karo
BNHBAHE W CTTHBAHE).

Hpudebusane

BuzxeckoMOuHalUMg, KOATO mpeacraBigpa npuacOuBaHe, ce OTYMTA KATO Ce [puiara
CHETOBOMHHAT METOf Ha nokynko-npojaxGara, Tosa e Gu3neckoMOHHALHA, NIPH KOATO ce npHaoOHea
KOHTPON BBPXY HETHWTE AKTHEH M AHHOCTH Ha APYro NpeanpuaTHe (NMpHAOOMBAHOTO) B 3aMAHA Ha
MPEXBLPIAHETO HA AKTHEM M NOEMaHeTO HA MACHBH HITH eMHTHpaHe Ha akuuu. Jlatata Ha npuaoGuBaneTo
e JaTaTa, HA KOATO ce Mpexsupaa KOHTpona, HerHure akTHed Ha nNpuaoOMBaHKS NpeacTaBnAgBaT
paziukKaTa Mexay AKTHBHTE H macueHTe (coBCTBEHMA MY KAMMTAIN), KOPHIHpPaHa C HENpPEXBBPIAEMHTE
dKTHBEH H MNACcHBH.

KoraTo ce 3amaspa IODHIMYECKATA CAMOCTOATENHOCT HA NpPHAOOHTOTO NpEeAnpHATHE, T.e.
NpHAcOHBALMAT Ce ABABA NpPENNpPHATHE Makka, npHAOOHBAHETO CE OTHMTA B HHIHBHIYANHHA MY
¢unancos otyer no cebecrolinocT. B koHconuanpanua GanaHe ce BKMOWBAT PajrpaHHYHMHTE aKTHEH H
NacHBH Ha IBLUICPHOTO MpeAnpHATHe, KaTo OANaHCOBHTE MM CTOMHOCTH CE ONPEAENAT Bb3 OCHOBA HA
CNPaBe/IHEMTE HM CTOMHOCTH KbM JaTaTa Ha npuaofGHBaHeTo. Pasnukara memay mhpBoHauanHarTa
croifHoeT Ha npuaobHeaneTo (cebecToliHOCTTA HA MHBECTHLMATA) M Jlena HA NPeANPHATHETO MalKka B
CpaBelIHBATA CTOHHOCT HA HETHWTE aKTHBH Ha JBIIEPHOTO TPESANPHATHE KEM JaTata Ha
npuaobHBAHETO CE OTUMTA KATO MONOMKHTENHA WM OTpHUATenHA penyTaums, B koHcomMaHpaHHs
(HHAHCOBR OTHET Ce BK/MOYBA M MAMIHHCTBEHOTO YYacTHE B HETHHTE AKTHEH Ha [BUIEPHOTO
NpeanpUATHE.

TMonoxHTeNHATa PEMYTALMA CE OTPa3dABa B akTHBa Ha Gananca Ha npuaoGHBALIMA KATO THProBCKa
penyTauus - MONOKHMTENHA BenuunHa. ChLUATA CE& AMOPTH3HpA Ha cCHCTeMaTHyHa 0asa mo Bpeme Ha
nofesHus i KUBOT, KoHTO He cNenpa A2 HAAXERpNA 5 roganu. Chiell MBPBOHAYANHOTY NpH3HABAHE
MONOAHMTENHATA PEMYTALIHA CE OTYMTA M0 CTOHHOCT, HAMAEHa ¢ HAUHC/IEHATA aMOPTH2ALHA W BCAKAKRH
HaTpynaHu 3arybu ot obe3ueuka.

OrpHUaTeHATA PENYTAUMA CE OTPA3ABA B AKTHEA Ha Danaxca Ha NpHAOGHBAIIMA KATO THProBCKA
peNyTalHA - OTPHLATENHA BeNH4HHA. Td CC OTYMTA KATO NPHXO[ B OTHETA 33 NPHXOAWTE H PasXOlHTE,
KATO CYMAaTa, HAOXBLPAAUIA CMPABESIJIHEHTE CTOHHOCTH HA DPA3rpaHMuUMMMTE HEnmapH4HH AKTHRH, ce
npH3Hasa BEAHArA 3a nNpHxod, 4 CYMaTa, KOATO HE HAOXELPNA TESH CcTOHHOCTH Ce I'IPHEHBH&
CHCTEMATHYHO 33 NPHXOO [0 JNIHHEeHHKSA Gﬂﬂﬂﬂﬁ 3 CpOK, onpeneneH BL3 0CHOBA HAa OCTABAllHA OCpEeINHEH
NMofe3eH CPOK HA FOIHOCT HA PairpaHHYHMMTE NPHACDHTH aMOPTHIHDYEMH AKTHBH. Korato nuncear
TAKHMBA CPOKET CE ONpeaeid oT NpHiobHealMa B paMkiTe Ha 5 - 10 roguHu.

Korato ce npekpaTfsa HOPHIWYECKATA CAMOCTOATE/NHOCT Ha NpHAOOGHTOTO nNpeanpHATHE,
NpUACOHBAIIMAT BKIIOYMBA B OTHETA CH 33 NPHXOOMTE M Pa3xoAMTE pe3ynTara oT JAeHHOCTTAa Ha
npHaoBUTOTO NpeaAnpHATHE U 0TYKHTA B fanaHca CH pa3rpaHHYHMHTE MYy GKTHBH H ITACHBH H ChOTBETHATA
penyTalHA, BE3HHKHANA NpH NpHaobHBAHETO.

Ofedunasare Ha Yudacis

OBenMHABAHETO HA YHACTHA CE OTHHTA MO CYCTOBOJHHA METOJl Ha cliHBane Ha asnosere. Tosa e
GuaHeckoMGHHALIMA, MPH KOATO HE MOXKe 14 ce uaeHTHHuMpa npuaodueaul W npuiobHsan, T.e.
KOMGUHUPALIUTE Ce MPeanpUATHA OBEAHHABAT KOHTPONA CH BLPXY HETHHTEC aKTHBM M AeHHOCTH, 33 Jia
MOCTHIHAT MOCTOAHHO B3IAHMHO CNOIENAHE Ha PHCHOBETS H HITQJAHTE, CBBLP3aHH c KOMEHHHP&I-IDTD
NpeANpHATHE, TAKA Ye HHKOA OT CTPAHHTE HE MOMKE 14 CC OTIPEIETH KaTo npuaobHBala,
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an {}EE}IHHHBEHE Hid YYaCcTHA HE CE OTUMTA PENMYTALMA H pa3zxoiuTe, BEIHHKHANH BBHE BPBRIKA C
EHSHE{]KUMEHHEHHHTE., ce MPH3IHARAT KATO TEKYLIH PA3IX0AH 38 NEPpHOLA.

2.26. InaunMB cHETOBOIHH NPHOAHIHTEHE OIlEHKH H NPeHeHKH

Honezen ncugom Ha dpA20MPAAHUME QKIMIEH

PLKOBOACTBOTO ONpPE/eNa O4AKBAHHA MOJIE3CH HHBOT U aMOPTH3ALWOHHHTE HOPMH, MpHIAraHu
NpH HAYHCNABAHE HA PA3XOIHTE 38 AMOPTH3AUMH, CELP3AHM C NMPHTEXKABAHHTE ABATOTPAHHH AKTHEH.
Tasu npuGAH3NTEIHA OleHKA ce Da3upa Ha NPOeKUHA Ha JKM3HEHHA UMKLN HA AKTHBHTE. TA MOMe Na ce
MPOMEHH B 3HAUMTE/IHA CTENEH B PE3YTAT HA MPOMEHH HA 11A33PHATA CPeAa U Apyrd (GakTopH.

Ofeznenra Ha GHIZOMPARNN QRINUGH

JIsnroTpaiHHTE AKTHEH CE NPEepasriexiar 3a Hanuyue Ha obe3lieHKa, KOTaTo ca HAMHLE ChOHTHA
HIM MMa nipoMsHa B obcroatencrsara, nNojickaseamy, 4e Hanancosata CTOHHOCT HA AKTHBHTE He €
pLICTAHOBHMA. 3a 3aryGa oT ofe3uenKa ce npH3HaBa cymara, ¢ koaTo HanaHcoBaTa CTOHHOCT HAXBRPIA
BEICTAHOBHMATA. BL3CTAHOBHMATA CTOMHOCT € MO-BHCOKATA OT HETHATa NpoAaKHA CTOHHOCT W
croliHocTTa B ynotpeba. 3a pa ce onpenenyt cToliHocTTa B ynoTpeba, akTuBHTE C¢ IpYNHpaTr B Hal-
MANKHTE BLIMOMHHM PasrPaHHUMMH EIHHHUM, reHepHpawy napHund notoud. [lpn manuune Ha
WHAMKAUMK 3a obe3uenka [pynata ODHKHOBEHD H3NOA3BA EKCNIEPTH3IATA HA BBHIIHH JIHUCH3HPAHH
OlEHHTENH 33 ONPENENAHE HA CIPABE/LTHBHTE CTOHHOCTH.

Odeznenna i wicecmunun

B Kpasi HA BCEKW OTHETEH MEpPHO PLKOBO/CTBOTO MPABH OLIEHKA [JaTH ChLISCTBYBAT HHAWKATOPH
3a 0ofE3lEHKA HA HEropuTe MHBECTHUHH, KATO OCHOBHH HHOHKATOpH 33 obe3leHKa ce nNpHeMAar:
3HAYMTENHO peaylMpaHe Ha obema (Han 25 %) WAH NpeycTaHOBABAHE JIEHHOCTTA HA APYIKECTBOTO, B
KOETO € HHBECTHPaHO; OTYMTaHe Ha 3aryfu 2a No-NpoNLKHTENEH NEPHOA OT BpeMe (Haa TPH rOIMHH),
KaKTO W OTYHTAHE HA OTPHLATENHH HETHH aKTHBW WIH aKTHBH MOl PErHCTPHPaHHA KaluTal.

HPEUEHHHTB Ha pLKﬂBGHCTBvDTﬂ aa {]ﬁﬂB]_lf:HHﬂ Ha HHBECTHLHHTE Ca HﬂllpaBEHH I'IFIGS HpHSM&Tﬂ Ha
HETOBHTE NPOrHO3M H HAMEPEHHA OTHOCHO GhACLIMTE HKOHOMHHYECKH WIrO/H, KOMTO ce ovakea aa Obaar
MONY4eHH OT AbLUEPHHTE H ACOLMUPAHUTE IPYHECTRA, BKIOUHTENHO ThPrOBCKH H MIPOHW3BOACTBEH OMHT,
OCHIYPABAHE HA NO3MLMK HA GBLArapcKH W YyKAECTPAHHH NA3apH, O4aKBAHKUATA 33 Ob/eIIH NpoaaxOH 1

NpPYTH.

Ofeznenra na e3emanus

IMpuGnuzuTensara oueHka 3a 3ary0H OT CbMHHTENHH W HechOMpaeMH B3emMaHMA Ce NPABH KbM
JIATaTa HA BCEKH OTYET, HA HHOMBHAyanHa Oaza. BieMaHMATA, NPH KOWTO Ca KOHCTATHPAHH TPYAHOCTH
NpH TAXHOTO ceOMpaHe, MOANEKAT HAa AHANH3 33 ONpEJENsHE HA 4acTTa OT TAX, KOATO € PeaiHo
crOHpaema, a ocTaHanaTa 4acT 4O HOMHHANA HA CLOTBETHOTO B3emaHe ce npusnasa B OIP xarto 3ary6a
oT ofie3lieHKa Ha TEKYLLIH AKTHEH.

Cnen 360 aHu 3aKkbCHeHHe BEue CE CYUMTA, Y& MOMe 3 MMa MHOMkatopd 3a obesueka. Ilpu
ofe3lieHKa Ha BIEMAHHATA ce MpHiara uuaueuayaned noaxon. [lpu npeuenkara wa chOMpaemocTTa Ha
BIEMAHHATA, pLKﬂBUﬂC-‘TEDTﬂ MpaiH aHaANH3I Ha UAIETa €KCNOIHUHA OT BCCKH KOHTpareéHr < ornes
YCTAHOBABAHE HA pEANHATA BBLIMOXHOCT 3a cuOMpaHeTro WM, a He CaMO Ha HHUBO [IPOCPOYEHH
HHIWBHAYATHH B3eMaHMs OT KoHTparenta. [Ipu ycraHoBaBaHe Ha BHCOKa HECHIYPHOCT OTHOCHO
crbMpaeMoCTTa Ha AANEHO B3eMaHe (rPyna BIEMAHMA) Ce NPaBM MPELeHKa KAKBa 4acT OT Hero (Tax) e
obfeanedena (3an0r, HNOTEKA, NOPBEYHTENCTEA, GAHKOBA rapaHiMa H Ap.) H 110 TO3H Ha4YMH & rapaHTHpaHa
crbHpaemocTTa MM (upe: Obgewo BLIMOKHO peanusWpade Ha ofelnedenweTo WIH niawaHe ot
nopwuuTen). BaeMaHuATa WIH YAcTTa OT TAX, 338 KOHTO PEKOBO/ICTEOTO TPELIEHABA, Y€ ChIIECTBYBa MHOTO
BHCOKA HECHI'YPHOCT 3a chOMpaHeTO WM M He ca ofe3neyeHH, HE3aBUCHMO OT TpPOCPOHMHETO, CE
obe3sucHasar Ha 100 %.

OO0e3slieHKH HAa AKTHEH ¢ WIBLPINBAT CHIMacHo w3WckeaHuata Ha CC 32 - (MuuaHcoBM
unctpymentd M CC 36 - OOGe3ueHka Ha AKTHBYM, PErNaMEHTHPAlLM OTYMTaHeTo Ha obeluenka Ha
PA3IMYHHTE BHIOBE aKTHBH,

Cernacio CC 36, koraTo BLICTAHOBHMATAE CTOMHOCT Ha akTHBAa cnaaHe noj Ganauncomara
(npeHocHaTa) CTOHHOCT HA AKTHEA, JAPYMCCTROTO OTPa3fABa HamaneHHe Ha DANaHCORATA CTOHHOCT 10
pasMepa Ha BBICTAHOBMUMATA MYy crodHocT. Hamanewweto ce TpeTpa Karo saryba ot obeauenxa.
3aryGata or ofesueHKa Ha aKTHB Ce MPHIHABA BEJHAIA KATO TEKYUL pazxofn-3a aeliHocTTa. Ako cnen
HapLplIcHa obe3leHKa Ha aKTHE HETOBATA BLICTAHOBHMA cToHHOCT nperuitd DanancosaTa My CToiHOCT,
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ce OTpa3ABa BEICTAHOBAEAHE HA 3arybara oT obe3leHka - KaTo TeKYLL NpHXol OT NeHHOCTTA - 110 pasMepa
HA NpenxoaHaTa obe3LeHKa, KoATo & DHIA OTPa3eHa KaTo TEKYL pa3xoa 3a JeHHocTTa.

Ofezyenrka Ha MAMEPILIHNE IAHACH

B kpas Ha Beexd orTuered rnepuod [pynara HIBRPIIRA Npernes Ha CHCTOAHMETO, CPOKA Ha
rOJIHOCT W HINON3IBAEMOCTTA HAa HANWYHHTE MaTepuanture 3anacH. [Ipu yeralosAsaHe Ha 3aMacH, KOHTO
CLOLPAHET MOTCHUHANHA BEPOATHOCT Od HE ﬁ'l:,[[ﬂT PEATH3IHPAHH [0 CHLUIECTBYBALATA HM fanancosa
CTOHHOCT B CNeNBallHTe OTHETHH MNEepHOLH, APYHCCTEOTO GﬁESIIQHHB& MATEPHANTHHTE 3anacH 00 HETHA
peanusHpyeMa cTolHoeT,

Ipoauzun

[MpoRu3uA ce npuzHaBa B OanaHca M KaTo TeKyul pasxof, korato I'pynara ¥Ma npasHo WM
KOHCTPYKTHBHO 3a/ib/UKEHHE B PE3YJITAT HA MHHANO ChOWTHE M MMa BEPOATHOCT 3a NMOKPHBAHETO H aa
6w HeoOXonHM onpeaeneH M3XOAALL NOTOK, ChALPKAIL HKOHOMHYECKH non3H. TIpoBH3uATa € peanHo
CHILECTBYBALIO 3aBIDKEHHE HA IPYYKECTBOTO KbM JATaTa Ha (JMHAHCOBMA OTHET, 33 KOCTO CYMATa WIH
BPEMETO Ha MOTacABAHE CA HECHTYPHH, HEONPEJISNTHMH C TOUHOCT.

3a npu3HaBaHeTO H ce npunara Hai-nobparta M HanexaHa NpUOTHINTENHA OLEHKA HA PA3XOIMTE,
HeoDXOAMMH 33 MOKPHBAHE HA TEKYLLOTO 3a0L/KEHHE KM JaTaTta Ha Dananca, MpH oTYHTAHETO HA KOATO
CC B3eMaT noJ BHHMaHHC PHCKOEH H HCCHTYDHH chOMTHA 1 06cTOATENCTBA, KOHTO TH CHITETCTRAT.

KtM Beska nara Ha OanaHca CyMMTE Ha MNPH3IHATUTE MPOBHM3MK CE TPEpasrnexnaT W Mpu
HEOOXOMMOCT C& AKTYANHIMPAT upe3 JOHAYHCNABAHE HA NMPOBHIHH MIH 4pE3 HAMAIABAHE HA BEue
OTYETEHHTE MPOBH3MH, C LeN TAXHAaTa Haii-nobpa npubnuzurenHa oueHka. B cnyyawTe, B KOWTO c&
YCTAHOBRH, Y€ 34 NOTACABAHETO HA JANLIKEHHETD BEYE HE € BEPOATHO A3 HACTEMH HITHYAHE HA PECYPCH,
ChIBPHCALLY HKOHOMHYECKH MOI3H, NPOBHAMATA CE PEMHTEIPHPA.

EdextsT 0T npoMaHaTa Ha npubnuIMTENHaTa CYETOBOAHA CTOHHOCT ¢€ BKAOYBA B ChLIATA
CTATHA Ha OTHETA 34 NMpPHXOAHNTE H PA3X0OIHTE, KOATO € OHIa WInon3eaHa 3a anﬁJ’IHEHTEﬂHaTﬂ. CTOHHOCT
Npe/iy TOBA M Ce OTPA3fsRa B NEPHOIA HA NPOMAHATA H GbACLIHTE NEPHO/IH, AKO MPOMAHA 3aCATA H TAX.

2.27. DyHIAMEeATAINEN FPEIiKH ¥ NPOMEHH B CYeTOBOAHATA MOJAHTHKA

['pynara npuema, ve rpewky Hag 1,5 % OT NpHXoauTe ca CHINECTBEHH 32 BAPHOTO NMpEACTABAHE
Ha HMYLLECTBEHOTO H (PUHAHCOBOTO CHCTOAHME.

3a TAXHOTO NpPeJCTABAHE CE NPUIAra NPEnopLbYHTENHHA noaxos, pernamenTHpan B CC 8 - Hetnu
neuantu win 3aryGu 3a nepxoaa, hyHIaMeHTANHH MPEILKH H IPOMEHH B CYETOBOAHATA MOJHTHKA..

KopHrHpaHeTo Ha rpellikd e M3BLPIIBA Ype3 NnpeHIyUcnasate ¢ obparia cuna. OyunaMeHTanHa
Fpellika, KOATO € CELP3aHa © NPEe/IXOHH NepHOIM, CE OTYHTA Npe3 TEKYUIHA NEpHO Ypes YBENHYABaHE
HIH HAMAMABAHE Ha CanAoTO Ha Hepaiznpenenenarta nedanba (Henoxputata saryfa) oT MHHATH TOAHMHH.
CpaBHHTENHATE HHPOPMALMA OT NPENXOAHHA OTYCTEH NIEPHOM C& NPEHIYHCIIARA.

[TpomeHH B CHETOBOAHATA MONMTHKA CE& H3BLPLUBAT CAMO KOMATO TOBA CE M3MCKBEA MO 3aKOH, OT
CHCTOBOAHH CTAHAADTH, WIH aKO MMPOMAHATA LWEe A0BSAC N0 NO-NoAXOAALNG NpeicTaBAHE Ha CcLOMTHATA
HIIH COENKHTE BRE leHaHCﬂBHTC oTuetH. He ¢ MPOMAHA HA CHCTOROAHATA MOJHTHER.

4) MPHEMAHETO HA CYETOROJHA MONHTHKA 38 CROMTHA M C/ENKH, KOHTO CE& PAa3NHYABAT MO
CHLUECTBO OT CAYHHIIHTE C& NPeH TOBa CEOWTHA MNH CAETKH, H

6) MPHEMAHETO HAa HOBA CHCTOBROAHA MOJIHTHREA 33 CLOHTHA H CHSNIKH, KOHTO HE Ca C2 CNYYBANH
npeax TOEE WIH ca OHIH HEIHAYHTEITHH.

[MpomanaTa B CYETOROAHATA NONMTHKA ce npunara ¢ obpaTHa cuna. Beska KopeKkuMs BCleACTEHE
Ha MPOMAHATA CE OTPasABA KATO KOPEKUMA HA CANUOTO Ha HepasnpeneseHata nevanba (Henmokpurarta
zaryfa) or muHanu roauHu. CpaBHuTEenHata WHAOPMALMA OT NPEOXONHHA OTYETEH MepHoa Cce
npen3uHcnasa. Payivkarta o1 npensuncnasane Ha pasxonwTe 3a gansus B OI1P 3a npeaxonnua nepuon ce
MoCcouBa KATO KOPeKLKs Ha Hepasnpeaenenara neqdanda (HenokpuTara 3aryba) oT MHHAIH TOQHHH.

2.28 CrinTHA, HACTLIHAK ¢1el AATATA Ha KONCOMHANpanms roqumen guiuancos oTer

CuOMTHATA, HACTEMHAH MENCIY JATATA HA KOHCONMAHPAHHA romHuweH d¢mMHaHcoR otuer (31
NIeKeMBPH) H JATaTa, HA KOATO TO3W OTYET € 0400peH OT ynpaBnaBaliMs oprad 3a mybnukysane, Guear
KOPUIHPALIH H HEKOPHTHPALLH,
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Eﬂpﬂ&'ﬂpﬂﬂ{ﬂ ca TeiH C'BﬁHT‘H!FI, HKOHTO O0Ka3BAT YCNOBHA, CHIUECTEYBaLIH Ha AATATa Ha
KOHCONMAMpaHHs rogieH dunancor oryeT, IpH Hanuuue Ha kopurupaid csbuTha [pynara kopurupa
MPHIHATHTE CYMH HIH NPHIHABA CYMH, KOHTO HC ca Gunu NMPHIHATH.

Heropuzapaugn ca tesu cbOHTHA, KOHTO Ca NOKA3aTeAHH 3a YCN0BHA, HACTHITHIA CNef JaTaTta Ha
KOHCONMAMpaHHs roaHueH unancos order. Hekopurupamure cubutua camo ce onosectarar, 6es na ce
KOPHTHPAT Be4e NPH3HATH CyMH 1 083 Aa ce NPHIHABAT NONBLAHHTENHO CYMH.

Korato ce nonyu MH(OPMAalMA cNej AATaTa HA KOHCONMAMPAHWS TOAHLIEH (HHAHCOB OTHET
OTHOCHO YCNOBHA, KOHTO Ca ChINECTBYBAJIH KhM NATaTa Ha OTHETA, Fp}fnara AKTYANH3IKpa ¢ HOBATA
HHOPMALMA ONOBECTABAHHATA, KOHTO CE OTHACAT A0 TE3H YC/IOBHA,

TpennoxenuTe Wik IeKIapHPaHHTe Clgll laTaTa Ha TOAHIIHKA GHHANCOB OTYET AHEHIEHTH He
CE& NpHIHABAT KATO JA0LIDKCHWE HA JIaTaTa Ha C]}HHHHEDEHH OTYET.

2.29. Insngerrn

,[EHBHII,EHTHTE ce MNpH3HARAT KATCG HAMANEHWE HA HETHWMTE HAKTHEH H KaTO 3IA0LHCHHE KbM
cobcTBeHUKA B NnepHoaa, B KOHTO Bh3HHKHE MPaEoTo MY 8 I'H NOAYYH.

2.30. Cenp2aHH JHOA

.HHLIETB Cil CBBP3aHH, KOraTo SiHOTO € B CRCTOAHHE J3a KOHTPOAHpa ApyroTo WIH Ja ¥NpakHABR
BBPXY HEr0 3HAYUTENHO BIHAHHE MPH BIEMaHETO HA PElleHHA OT (HHAHCOBO-CTONAHCKH xapaktep. Te
Morat 12 6baaT ropHaHYeckH 1 diM3UYecKy JIHUA, B T. 4. YNIPABIEHCKH NEPCOHA.

Chenxure MexIy CBBP3aHH NIHLA, B T.4. NPEXBLPIAHE HA AKTHEH W/HIH HA NACHBH MEXIY TAX, ce
OCLIICCTBARAT NPH YCNOBMATA HA CAENKHM MEXIY HECBBP3AHN NHLA.

[IpH pasrnesciaHeTo HA B3AHMOOTHOLIEHMATA MEWIY CBBP3aHM JHLA C¢ [aBa NMPEAMMCTBO Ha
CHINHOCTTA HA B3aHMOOTHOLIEHHETD, 4 HE HA HErQBaTa IDPH,J],HHEC-KE C]}C}]JME]..

2.31. Konconnampan OT9eT 3a NAPHYUHHATE NOTOMH

lpynara oTYWTA W MPefCTABA MAPHYHHTE CH MOTOUM MO [PEKHA METOJl, CBMNACHO KOHTD
MOTOUHTE OT PAINHYHHHUTE BHADBC COCNKH CC OTpa3ABRAT B OTACNHHTE ,J],'EEI-IDCTH no OCHOBHH KIaCcOBE
fipyTHH NapHYHH NOCTHIVIEHHA W GPYTHH NapHYHH MIALIAHKA 33 OTYETHHA NEPHO.
[MapHyHKTE NOTOLM ce KIACH(HULUKPAT KaTo NapHYHH NOTOLM OT:
. OcHoBHa aeiinocT
. HupecTHnnonnsa nefinoct
. (MuHaHCOBA NEHHOCT
HupecTHuponHuTe M UHAHCOBUTE CHOENKH, KOMTD HE HWIHCKBAT M3NON3BAHETO HA MAPHYHH
CPEICTEA, C& HIKMIOUBAT OT OTYETA 34 MAPHYHHTH IOTOLM. s
na]]HHHHTL‘, noTouy ce OTYHTaAT HA HETHA Da3a camMo KoraTo OTPA3IABAT NO-CROPO .ﬂ.{‘-ﬁHDG‘TTE Ha
KIIHEHTA, OTKONKOTO eHHOCTTA Ha OTAEMHOTO [APYIKECTBO, KATO HaNpHMep HaeMH, COMPAHH OT HMETO H
MIAMAHH Ha cOBCTBEHHIHTE HE MMOTHTE, KAKTO U B CIYYAMTE KOTATO NAPHUHHTE [OTOLUM ca B PEIYITAT
Ha Tepd, NpH KOHTCO oﬁpamaemﬂcwa c ﬁ'l-]ﬁa-, Thi KaTO NaeHHTe ca KpPaTKH, KaTo JAKYTIYBAHE H
npoaakba Ha NApHUHK EKEHBAICHTH, NOMYYEHH KPaTKOCPOYHH KPEAHTH, BEJIIOMMTENHO OBBPApadTH M
Ap. nogo6GHH.
IMpy usroTeaHeTo Ha KoHconuaupanua OTII1, I'pynarta cxbmonaea cneAHUTE NpaBkia:
4) MoCOYeHMTE CYMH B HAYANOTO H B Kpas HA nepuoia Tpadea 1a OTroBapaT Ha CYMMTE, NOCOYEHH
B PABHOCTOHHOCTHHTE CTATHH B KOHCONTMIMPaHHA CHETOBOAEH GanaHc;
ﬁ} CTATHHTE B CHOTEETHHTE PAIAENH CE NMOOPEHIAT M3 CTENSEH HA 3HAYMHMOCT,
B} rp}"l'lH-Ta MOME na ,ILDEEIB!I HOBH CTATHH HAH O3 NpOMEHA HAHMEHOBAHHETD HA NMOCOUYCHHTE,
KOTATO C TOBA CE MOCTHIA NO-MBIHO HIH MO-NPEUHIH0 NpeacTasiie Ha KoHconuaupanua OTIT;
r) & koHconuaupanns OINI1 He ce nocoysar cTaTHH, 33 KOUTO JIHNCRA cueToBoHA HHdopMalua.
Tosu MPHHLHIT Ba¥H H 33 BCHYKH OCTaHANM eNeMEHTH Ha KOHCONMHAHPaHHA I‘l}HHﬂHCﬂB OTHET.

2.32. Konconmanpan oT4eT 32 cofcTBEHNA KannTan

[Npuera ¢ CcYETORO/HA MONHTHKA OTHETA A CE HIFOTEA Ypes BIII0YBAHE Ha:
Herna neuanda ¥ 3aryba 3a nepuona;
CannoTo Ha HepaznpeseneHaTa nevanba, KAKTO H IBHXKEHHUATA 34 NCPHONA,

BcHYKH CTATHM Ha NPHXOOH HAM pasxoad, neuanba wnu saryfa, KOMTO B pe3ynTar Ha
neicreaupre HCC ce npu3HasaT IMperTHO B coDCTBEHHA KanmHTaN;
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e  KymynarueeH e(ekT OT TNPOMEHHTE B CYETOBOAHA MONHTHKA H (HYHIAMEHTATTHH TPEIIKH B
croreercTede ¢ CC 8§ - Heruwn neuandy unu 3aryGu 3a nepuona, GyHIaMEHTANHH IPEUIKH W

NpoMEHH B CYHETOEROAHATA MONHTHKEA,
[Mpexsbpiiste U pasnpeneneHHe Ha KANHTal MEKIY coOCTBEHHLIHTE,

Hactenunure MpOMEHH B PE3YATAT HA BCHYKH HIMCHEHHA MO BCHYKH SNEMEHTH Ha co0cTBeHHA

KATTHTAN.

2.33. MeiicTBanio npeanpHiTHE

PoroBoacTeoTo Ha ['pynata npapH OUEHKa KbM Kpas Ha OTUETHMA MEPHOJ TO OTHOLIEHUE
HAMWYHETO HA CHLUISCTEEHA HECHTIYPHOLT, CEBP3AHA Cho ChOMTHA HAH YCNOBHA, KOATO MOHE Ja XBLPAH
IHAYMTENIHH ChMHEHHA OTHOCHO cnocofHocTTa Ha I'pynara fa NpoIs/vkH KaTo JeHcTRall NpeanpHATHE

& oGoapumMoTo Osnewe (12 meceua cnen nataTa Ha OTHETA).

3. BEJIEXKH KbM KOHCOJIHIHPAHWA ®HHAHCOB OTHYET

3.1. IPUX0OOH
2019 2, 2018 2
Kamezopun npuxodn Cmoiinocm Cmoiinecm
{xin.18.} facT.aa.)
Tpuxoan oT npodakiH HA NPOIYKUHA 1369 -
[Mpixoan ot npona#Ou Ha acanTo - CMECHTENHH HHCTANAUMH, B T.W.: 1369 -
- npHxoaM ot nponaky wissH EC 1 369 -
Tlpuxoan oT NnpegocTABAHE HA YCAYTH 3 649 3 464
Yenmyrn no vzpafoTka, JOCTABKA H MOHTAX Ha NeTalli oT MeTan; 1619 3 464
HIrpa#AaHe Ha METATHH KOHCTPYKLMH, B T.H.!
- NPHXOOH OT nponawby B cTpaxaTa 3 598 3124
- npuxonu oT npogaxtu B EC 21 340
= NPHXOOH OT HAEMH 30 -
Tpuxoan oT QUHAHCHPAHNA 38 54
1o OneparieHsa nporpama “HHOBALKMK W KOHKYPEHTHOCTOCOGHOCT” -
Horosop BG16RFOP002-2.001-0143-C01 - npHIHaTi NpUXoau Ha 38 38
fa3a aMopTHALMH Ha npuaobnTi [IMA
[To Onepariexa nporpama “PazeuTie HA 4OBELLKKTE pecypeH” —
Horoeop BGOSMSOPO01-1.008-0330-C01 - npH3HATH NPHXOOH HA - 16
Ha3a HIRLPIIEHH Pa3XoaH
Cymst ¢ KOpeKTHREN XapaKkTep 458 1423
YBETHYSHHE HA JAMACHTE OT MPOLYKLMA H HEIABLPILEHO ) | 423
NPOHIBOOCTRO
Pazxonm 3a npugoGHBEaHE HA AKTHREH [0 CTONAHCKH HAUKN 453 -
Ofwo npHXoIH OT ONEpaTHBHA JAeiiHOCT 5514 4941
DHHANCOBH TPHXOIH - -
OBILO TIPUXOAU TR Ao
3.2. PAJXOJIH
2019 2 2018 2
Buo pazxod Cmioiitocm Cmoiirocm
fxun.a6.) {(XuR36.)
Pa3axonw 3a cypOBHHH H MATEDPHATH 1929 2 682
OcHoBHH MaTepHaNH 1202 1 986
Cromarateiin MaTepHant 469 487
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FopHBHH H CMAZOYHH MATEPHANH 118 97
TMopprweka u pemonT Ha JIMA 54 43
HuctpymenTu 21 13
PaGotHo obnexno 5 2
En. eneprua 51 46
Bopa 5 3
Qipne MaTepHanl ¥ KOHCYMaTHEH Ll 3
Pazxonu 3a BLHLIHK yeayru 889 778
[MoausmeaHuTENH 367 390
PemouTH 54 40
Haemn 97 25
Cofryepust yomyTH 1 1
Of8yueHHe Ha paBoTHHLY 1 1
KoHCcyATaHTCKM, OAHTOPCKH M OPYTH YCIYTH 29 18
Pexnama 1 1
CrofmeHa H KOMYHHKALHH 4 4
Kypuepcen yonyru 4 1
JacTpaxobkl 17 13
TakcH 3a yemyTH 18 14
ADoHaMeHTH 2 2
Jpyru pasxoms 3a BLHIIHH YCIyri 94 68
Pasxonn 3a amopminaunn u ofesnenka 184 208
[NpouseoncTeEHH ALATOTPARHK MATEPHATHN SKTHIH 179 203
B T.4. o0e3neHKa -
AIMHHHCTPaTHBHH ABLATOTPAHHH MATEPHANHE AKTHEH 5 5
& T.4. obelugHKa B -
Pasxoaw 3a nepconana 1251 1010
YneHone Ha OPraHHUTE Ha YNPABIEHHUE, B T.W.: 223 182
= HauncneHu pasxoaH 38 HEHRMONZEAHH OTNYCKH - -
AJMHHRCTPaTHBEH NEPCOHAN, B T.U.. 168 132
- Hauncnenn pasxogy 3a HEHIMONZBAHH OTNYCKH - .
MNponzsofcTacH NEPeoOHAN, B T.4.0 860 696
- Hauncnenn pasxoiy 3a HEM3NON3BaHHE OTIYCKH - =
Jpyrn palxoan 222 176
Pasxomn 3a KOMaHIHPOBKH 165 140
Pa3xoaH 3a MECTHH IAHBIH H TAKCH 25 11
Hpyru pasxonu 32 235
Cymi ¢ KOPEKTHBEH XApaKTep 971 -
Hamanenue Ha 3anacuTe 07 NPOIyKUHA H HEIAPBPIICHD MPOHIBOACTRO 971 -
Ofmo paxonn 1a onepaTHBEHA JeliHoCT 5 446 4 854
@unanconu paxoan 33 21
OBLIO PAIXOIH 5479 4 875
3.3. PHHAHCOBH PA3IXOIH

2019z 2018 &

ITOKA3ATETH Cmeoiinocm Criolinocm
{eunne.) (oen.ne.)

Pazxonm 1a nuxen 31 18
Nuxpeu no GaHKOBH 338MH, B T.1. 30 17
- 10 PENORHH 346MH B NEBA 30 17
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JIHXBH N0 THProOBCKH 338MH, B T.4..

- MO PEAOBHE 3AEMH BhLE BANYTa

Pazxonu ot obe3ucHka Ha GHHAHCOBH AKTHBH
OTpHUATENHE PA3IHEY OT NPOMAHA HA BANYTHH KYPCOBE

OGO PHHAHCOBH PA3IXOIH

3.4, PA3XO/IM 3A JAHBIH

b |l | = =

[ |

33

21

Janbud BLpXY neganbara ot obnuaiinara aciinoct na I'pynaTa

Mapamempu:

Crofinocm (xi.ne.)

2019 2 2018 2,
O6naraema nevanGa 47 101
CTaBKa HA KOPNOPATHEHHI NAILK 10 % 10 %a
Texyw fanek BLpXy nedanfaTa 4 10
Orrepodens JaHBOH 7 (5)
O6mo panbLuK BLPXY neuanbaTa 11 5
,[[II!IL‘IIIH BPEMEHHH PALIHKH H OTCPOMEHH JAHLIH
JArHaenne Ha 0TCPoYEHNTE JaHBUH 2019 .
31L.12.2018 1. YBEIHYEHHE HAMAJEHHE 3122019 r.
Bpemenna pajanka
Jawbuna Janw4na Jannuna JanLuna
Jausuyna  spemenna JanbuHa  BpemcHHa  [Jdanwuna epemenna  Jlaununa  BpemeHH:
OCHOBA PATHEA OCHORA payInKa OCHOBA paznHKa OCHOBA palnHia

Hamansemu BpeMeNHH PALIHKH, HEHINONIBAHH TAHBYHH 331}'ﬁHJrHPMHTH H [IPHIHATH AKTHEH M0 OTCPOMEHH JAHLUH BEPXY THX

O akTHRA a i - 2

Odaraemst BpeMeHHH PAINKN W NPHIHATH NACHBH N0 OTCPOYEHN JAHBUH BLPXY THY

AMopTHIalIH 203 20 a3 7 - - 266 27

O0umo nacHeH 203 20 63 7 - - 266 27

OrrepodenH JANBLUH

{Herl:n} (203) (20) (63) )] - - (266) @27)
HMpesz 2012 r.:

* Hama namanaeMu BPEMEHHM Pa3/IMKH, 338 KOMTO HE € NPUIHAT AKTHE MO OTCPOYEH JAaHEK;
* He e npu3naT aKTHE NO OTCPOYEH AAHBK BbPXY HEW3NO2BAHHTE JaHb4HM 3aryGu Ha “Konacd™

OO0/ na ocnosanue 7.4.3 or CC 12 ansuy ot neuanbara;

* HaMa TekywM W OTCpOYEHH [aHBUHW, AcOMTHpaHH / KpEAMTHpaHH OHPEKTHO B cobcTmeHus

KAMNHTAN;

* He e NpaeceHa KOPEKIHA B OTCPOYCHHWTE [OAHBIH B pPE3YIATAT HA NpPOMAHA B JaHBYHOTO

3AKOHOTATENCTRD,

* He ca npaseHH npedIvMCNEHHMA Ha TeKYHIW JaHLUM oT nedanbara 3a OpeaXofHH NEPHOJH,

MIPH3HATH NPE3 TEKYLLHA NEPHOL.

3.5, JBJTOTPAHHH MATEPHAJHA AKTHBH (IIMA)

Hamenennsn na IMA npei oryerana nepnog

{xrne.)
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MpenocTasenn

Cronadckn ABAHCH H
Mawmnnn TpaHe-  HHBEHTAp JMA B
u oflopoya- Crops- NOPTHH H KOMTL NpoUec Ha
Jemu Crpann BAHE WMCHHA cpeacTea TEXHHEKR HITpamaane Obwo
Onuemna choinRocn
Canpo kM 311220108 1. 269 1080 2§21 G613 524 T8 a2 5477
[MocTenian T8 1 895 191 - & 16 a07 IB05
Haneanu - - - - - - 142 142
Cango kbm 31.12.2009 1, 1057 2 985 3012 613 532 o4 847 2 140
AsopmiiIquuA-TRHecH Memoed
Canno kbm 31.12.2018 . - 269 839 93 15 10 - 1236
HauucneHa - iR 113 15 ] 3 - 179
OTnHcana - - - - - - -
Canao kem 31.12.2019 1. - 7 952 108 33 15 - 1415
Banaucoga cmoiiocm
Raianrona exolinoer kM 1057 2678 2 060 505 499 79 847 7725

3.12.2019 .

IMonezen mueor Ha JIMA

[onesuua CpOK Ha OMA  ce anpegelld Bb3I OCHOBA HAa HOPMANHATA CKCIIICATALHOHHA
NPeALTAHHTENHOCT Ha CROTBETHHA AKTHB, KATO CE NPHAAratT pasiHvyHdH aMOopTHIalHOHHH HOPMH OT
aApyxecteata B ['pynata crnopej OYakBRaHWTE MNMON3H OT ObjcuIaTa SKCTIOATALMS M HATOBAPEHOCT Ha
AKTHBHTE BLE BpL3Ka ¢ aeHHocTTa. [lonesnus sxusor va JIMA ce npepasriesna B Kpas Ha BCAKA FOAHHA
KATO C€ OTUMTAT HANPABEHUTE PEMOHTH H NOAOGPEHMA NO aKTHEA.

Cyma na noernTe anraxumenTd 3a npunodusame na JIMA, seawuntenno paimepa Ha
ABAHCOBHTE MJIAIANNA

T m———————— JLI2.2019 2 {(xuane.) IL12.2018 2 (xuaane.)
Ofa Aeancosu O Aeancosu

npudobueane na JMA % %
cmaiinecm MLAAUTHUA ciaithocm RAGH{AHUA
Mauinn, obopyasane n amapatypa 847 - 82 -
Otuio 847 - 82 -

Mo ceaBpHKAHHE CYMHTE BKIIOUBAT WIBBLPIICHH PAa3Xofy 3a uirpakane (noaobpenua) va JIMA,
B T.M. HA MalIWHK B pasMmep Ha 106 xun.ne. v Ha crpagy B pasMep Ha 338 Xun.ne., KAKTO W pasxonH 3a
npuaobueane Ha MalKba 3a pasade cwe CNC ynpasnende no goropopa 3a OeampiaMesnta dmHancosa
nomow, ¢ MwuuucTepcTBo Ha MkoHoMuKaTa BGI16RFOP002-2.027-0001-C01 | JlomobpaeaHe Ha
nponssoidcTeeHda kanauurer 8 MCII- MHIT Aspen-bBenocnas * wa ofwa crofinoct 403 xuias., B T.4.
389 xun.ne. gomycTHMH pasxons no OneparHeHara nporpama u 14 XWLNB, - JOTRIHWTENHO obopyBaHe,
3aKYTNeHo cbe cobeTBeHH epenctea. (Hpuwroawenue m.3.135)

Banancosa croiinocr na JIMA ¢ orpannyenss pbpXy npasoto Ha cobeTBeHOCT

B “Komacd™ O0/1:

Fou " Baaancosa cmeiinocm (xXuing.)
i 31.12.2019 2. 31.12.2018 2.

Jemu 102 -

Crpann 180 -

Obwo 282 -

B “Byamax 2005” EOOM;:
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Banancosa cmoiireoch (xun.ng.)
Fpynu axmueu

3L12.201% . 31122018 2
Jemu 53 53
Crpanu 430 456
Mamnnn, obGopyasane 1 anapatypa 401 £
O6umo a54 509
B “Bbyamak Acdarr” EQO:
Banaucoea crnoiinacin
Fpyna akmpen {xiLn.18.)
31.12.2019 2,
3emu 788
Crpagu 1 895
Obwo 2 683

lopumre JIMA ca npepoctaseny kato obesneuenue B nonsa ua ,0begunena Guarapeka

Gauxa®™

AJl BbB BpB3Ka C OTMycHaTH GAaHKOBH KpenHTH Ha jpyxectea B [pynata, B T.4. Ha “Konacd™ OOJ]
HHBECTHLMOHEH KPenuT che croitHocT wem 31.12.2019 r. or 1 956 xun.ne. u Ha “Bynmax 2005 EOO]J]
HHBECTHUHOHEH KPeAHT Ha cToHHocT KbM 31.12.2019 r. ot 308 xun.e. W yceoeH pecypc No KpeiMTHA

nTHHKuS B pasmep Ha 229 xun.ae, kem 31,12.2019 r. (Hpunoscenue m.3.13).

Bpemenno uisenens ot ynorpeda JIMA no Ganancosa croiinoct

Bpemenno uzgedenu om ynompeda JMA Banancosa cmoliiocm (Xi1.qe.)
{Koncepsupanu) 31.12.2019 2 31.12.2018 2.
Maiwnin, obopyapade v anapatypa 472 -
Obwmo 472 -

B noronpupobutoTo mnwepno apysecteo “Bynmax Actant” EQOJ] wact ot crpagute c
Ganancosa crofinoct 409 xunuie. ca KnacuUUHMPAHH KATO HHBECTHUMOHHH HMOTH ¢ UEN AbArOCPOHHO
OTAABAHE MOJA HaeM Ha ndHua wiekd [pynara. OcTananarta 4acT oT Crpagdre ca B Npolec Ha
PEKOHCTPYKLIHH H naﬂuﬁpmm C Orfeq BhBEHKIAHETO HM B CKCNI0ATALHA 38 HYKIHTE Ha llcﬁjlﬂcm.

OTtuyerna cToifnocT Ha HANBAHO aMoprisupananTe JMA

Omvemua croiinecn (Xune,
Fpyna akmucu 1" )

JLI2.2019 2 31122018 &
Manninn 1 oSopoyasane 41 17
KommoTps 1 neprdepHn yeTpoiicTea 2 -
Oduo 43 17

[Mpe3 2019 r.:

"  HAMA NPOMAHA HA NPHAACAHHA NHHECH METO HA AMOPTHIALMA,

® He Ca H3IBLPLUBAHH MPOMEHH B ﬂpHﬁJ’lHﬂ-HTﬂJlHHTE QLUEHEH HA MOJIS3HAA dKHBOT Ha aKTHBHTE,

®  jAMA NoasBaHd B geiidoctra Ha pynarta JIMA — uyscna coboreeHocr.
3.6. HEMATEPHAJIHH AKTHBH (HMA)

3.6.1. Tuproscka penyranus

{xwr.ta.)

Cudvpacanne na coenrama Hneecmuunn —  Hpudefinmu nemnu agmuen

Pazrawa
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Hera i {ocuosen kanuman u Tapzoscxa

npudobueane  dunanceau peayimamiy) oM Ppenymanus

damama va cdeqkames +1-)

Tpea 2015 r.  Konacd™ OOJ npuuobusa 1 760 229 1 531

100 % or kanurana wua ,Byimak 2005"
EOQO]] ypes sakynyBaHe Ha NAT0BETE,
[pes 2019 r. ,Konacd™ OOJ] npunoGusa 2347 3093 (751)
100 % oT kanwrana Ha ,BynMax Acthant”
EOQOJ] upes sakynypaHe Ha OANoBeTe,

O6mgo 4 107 3 327 780

IIpes 2019 r. s I'pynara:

Hama HemaTepHaniu akTHEH ¢ OrpaHHUEHHA BLPXY PABOTO HA COBCTREHOCT,

Hama noetn anraxumentd 3a npuaoGHBAHE Ha HEMATEPHANHH AKTHBH, BITIOYHTENHO
dBAHCOBH TUTALAHMA,

Hsawma nonssanu B neliHocTTa HEMATEPHATHH AKTHBH— YysiIa cOGCTBEHOCT;

Hsma BpemenHo HireneHH OT ynotpeba HEMATEPHANHN AKTHEH;

Hsama HAN®BIHO aMOPTHIAPAHH HEMATEPHAITHH AKTHBH;

['pynata He W3BLPUIBA H3CNEOBATENCKA H PA3BOIHA NeHHOCT.

3.7. HHBeCcTHUHOHHH AMOTH
HHBECTHINOHAN HMOTH — MOJIe/I HA LIEHATA HA NpHACGHBAHE

HpysxecTroTo NpHiara Mojena Ha ueHarta va npuaoGusane NOPaiH CBLILECTBEHH HECHIYPHOCTH
NpH onpeaensHe Ha CNpaBe/INMBaTa CTOHHOCT HA HHBECTHLIHOHHHTE HMOTH.

MHBeCTHUMOHHITE UMOTH Ha [pyIKeCTBOTO BKMOYBAT crpamd B ,Bynmak Acdant” EQOJL,
OTAa[ICHH ABLATOCPOMHO MO[, HAEM, MTPH YCAOBHATA HA EKCIJIOATALIHOHEH JIM3HHT.

Hamenennn Ha HHEBECTHUHOHHHTE HMOTH Oope3 OTHETHHA NEPHMT

{xien. e,

Czpadn Oduge
Oniyemna cmotinocm
Canno kem 31122018 1, = -
Tprpact, B T.4,: 414 414
= OT NpHIoDHBAHHA 414 414
Canjo Kby 31.12.2019 1, a4 414
Amopmuzauua-uneen Memod
Canmo kum 31.12.2018 r. - -
Haumncnena 3 5
Cango kem 31122019 r, 5 5
Banancoea crmolinecm
BaaaucoBa cTOMHOCT KBM 409 409

31.12.2019 .

IMonezen XHBOT B HINONIBANH AMOPTHIALHOHHH HOPMH HA HHBCCTHHHONHHTE HMOTH

Cpedna nopsa na AMopruayuounn

Tpynee axmien HOAEIER NCHBORT (200,) nopat (%)
2009 2 2019 2.

Crpanu 33,33 3

Banaucosa cToiiROCT Ha WHBCCTHIHOHHHTE HMOTH € OrpaHHYEHHS BEPXY HNpPAROTO HA
cobcTReHOCT
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Fpyny akmuen

Crpanu
Obumo

Banancora creiipocm

{xirqe.)
ILI22019 2

409

409

l"npuwre HHBECTHUHOHHH HMOTH Ca NpCAoCTABRCHH KATO obezneyerHe B noa3a Ha T,DEMIHHCHE
fenrapeka Gavka™ AJ] BLB BpB3Ka © OTMYCHAT WHEeCTHUMOHeH GankoB kpenwT Ha “Konacd™ OO/ no
aoropop ot 08.07.2019 r. ¢ penosua rnasidua keM 31.12.2019 r. B pasmep na 1 956 xun.ae.

pes 2019 r.:

" HAMA MpOMAHA Ha NpHAaraHHdd JJHHECH METOA Ha aMOPTH3AUMA,

L HE Ca HIBhpPIIBRAHH NPOMEHH B TIPHEHHSHTEJTHI‘TTE OIEHKH Ha MONEIHHA XMHBEOT HA aKTHBHTE]

" HAMA HANBMHO aMOPTHIHPAHH HHBCCTHUHOHHH HMOTH,

" HAMA OOFOBOPHH 380b/BHCHHMA 33 NOKYTNED, HITpARAAHE HNH pa:ipaﬁumaile Ha HHBECTHUHOHHH
HMOTH HIH 38 PEMONHT, NOAALPIKAHE HIH HDﬂDﬁpBHHH Ha CBUIHTE HMOTH.

3.8. CTOKOBO - MATEPHAJIHH 3ATIACH

OTuerHa cTolHOCT HAa CTOKOBO-MATEPHAIHHTE

peaJnzHpyeMa CTOHHOCT

Bud

CypoBuHp It MATEPHATH

OCHOBHH MATepHaNH

CrnomaraTe Hu MaTeEpHATH

Jpyry MatepHany

HezapnpuieHo NnponIBoaCTEO

Acthanro-cmeckrenna uneranaus KA100
Acdanto-cMecnTenHa HHeTananua KA 120
AcdanTto-cMecuTenHa HHcTananua KA 160

MeTanun koncTpykuns CI13 Ennn [ennn

MeTanun kouctpykunn COY Cumeon Bennku-Buann
[Mpow3seogecreeHa Baza o cknanone ¢ Tononwu MHT72709.502.67
Menuko-geHTaned uenTep -JenTanpaiiv

Ogext Onuea c.Pa3nenna

lpouzeoncteo Ha Mukcepn

Jpyri MeTANHN KOHCTPYKIHH

MMpoayxunn

Byurepn CRD480 3a nHcTanauma 3a GHOKOMIOCTHPAHE
CTokn

[lommna

MpenocTapcHu apaHen 2a npuaoineane na CM3

OBLIO

3anach,

NEICTABEHH N0 HETHA

Omyemua cmoiinocm (xXiie.)

31.12.2019 2. 31.12.2018 2.
421 123
341 73
79 48

1 2
807 1777
» 579

- 539
393 44
= 478

- . 20
169 "
90 -
22 -
36 -
97 117
29 29
29 29
. 32

: 32

R 9
1257 1970

B kpas Ha OTHETHHA MEPHOM CTOKOBO-MATEPHANHHTE 3arlacH ca NpeicTaBeHH BLB QHHAHCOBUA
OTYET MO TAXHATA OTHETHA C'TUHHUC'I', KOATO HE € MOo-BHCOKd OT HETHATA MM PeTH3IYeMa CTDEHDET, B
PE3YNTAT HA KOETO HE € OTYETEHO HAMANEHHE HA OTYETHATA MM CTOHHOCT, PECNEKTHBHO HAMA NPH3HATH

TEKYLIH PA3X0OH 34 DﬁﬂﬂBHKﬂ Hd MATEPHANHH 3dMacH.

Hpea TEEYUIHA Mepuod HAMA BRICTAHOBEHO HAMANEHHE HA OTHETHATA CTDFIHDIZ-T, MPH3IHATO K4TO
TEKYI|, MPUXOJ, Thi KATO Npe3 NPeaxoaHH OTYETHH NMEPHOIM He ¢ U3RBpLIBaHA 0fe3leHKa HA CTOKOBO-

MATEPHATIHHTE 3aMacH.
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Hama cwuectsena PA3IHES  MERDY GanancoBaTa M nazapHaTa CTOHHOCT Ha CTOKOEO-
MATEPHANHHTE 3aMMaCH KM JATaTa Ha dTHHaHD{!EHﬂ OTYUET.
Hama CTOKOBO-MATSPHAIHH 3a0acH, NaieHH B 38105 34 ofeaneuapaHe MACHBH HA FP}'HETE.

J9. KPEAWMTH H BIEMAHHHA

JLI12.2019 2 JLI2.2018 2
Crmenen na Crenen Hia
Biesanun Cyma na JIKetdHOCH Cyma na AuRsHOHOC
FIEMANEMO do 12 Hao 12 FICMANEIRG Hdol2  Hao l2
{xpaae)  Mecena  Mecena {XIT.A6,)  MECENT  MEcena
1. Bzemanust 0T KNHEHTH
{oTueTHa cToiivocT, +) 650 650 - 502 502 -
|. B3emanna oT cBLpIaHM NHLA - - - - - -
2. BaemaHus OT TPETH JIHLA, B T.M.: 650 650 - 302 502 -
- B3IEMAHHA B JIEBa 641 641 - 410 410
- BIEMAHHA BLE BANYTA 9 9 - 92 92
II. Baemanns 0T QOCTABMHINE NO
Npe]ocTageH! aBaHcH
{oT*eTHA cTOHOCT, +) 70 70 - - - -
|. Baemauus oT cBBLP3IaHU NTHLA o - - - - -
2. BaemaHnd OT TPETH THUA 70 70 - - - -
I11. Cymu 3a Bu3CTANOBABANE OT
DromseTa - - - 12 12 -
. aac - - - I2 12 -
IV. Ipyru siemasnn
(oTHeTHA cToliHOCT, +) 89 89 - 64 64 -
|. HeynpasHeH JAHBUEH KPEOUT 33
TIC 55 55 - 56 36 -
2. NogoTueTHn anua 1 l - 8 8 -
3. Baemanua no nporpama OT1
"Huopammn n 13 1
KOHKYpeHTHociocoGHocT” 2014- ) . ) -
2020
Benuko cyMa HA BIEMAHHATA
(oTHeTHA cTOlHOCT, +) 809 809 - 578 578 -
Cyma ua ofesnenwa (-) ) ) ) _ R )
Heten pasmep na B3eMannATA
809 809 - 578 578 -
3.10. TAPHYHH CPEICTBA

KomnonenTa Ha OApHYHHTE HAIHYMHOCTH H NapHMIHTE ¢KBHBANCHTH, NPEeOCcTABCHH B

CYETOBOJHNA Dananc

Komnoneum

[lapruuu cpencrea & Gpoi & neea

Mapuunu cpencTea B Ge3cpouny pasnialaTe iy CMETKH B Nesd
MMapuynu cpencTea B GescpouHM PaInIaILATEN N CMETKH B

YYKOIECTPAHHA BLTYTa
Obumo

Cyma (xunae.)

311220192 FLI22018 =
50 23

63 267

116 290
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KbM gatata Ha $HHANCOBHA OTYET HAMA ABpAaHH oT ['pynara napH4HH CPENCTEA, KOWTO HE Ca

Ha pasnoioMeHHe 3a NON3BAHE OT PRPROBOICTEOTO.

BanyTHuTe KypcoBe, H3MI0JI3BAHW 33 NpEM3UMCNABAHE B OTHETHATA BANYTA HA MApHYHHTE
NO3HLMK B YyKACCTPaHHA BanyTa, ca obasenute ot BHB kem 31.12.2019 1.

Ocnxoena obcnysxeawa Ganka Ha I'pynara e ,,O6enunena 6narapeka Ganka™ Al

3.11. PA3XO/{H 3A BBAEIH IEPHOIN

Cmpiinoc (xXu.06.)

Buo 31.12.2019 2 31.12.2018 2
Hedmnancoen pazxoan 3a GLaemm nepuoin 1 2
JacTpaxoBkH 1 2
OEIOD i 2
3.12. COBCTBEH KAITHTAJI
3.12.1. Kanuran
3112200192 FLI2.2018 2
Cropysrcrunu bBpoii Cmoiiwecr  IThamenn Bpoii  Cmoiinocm [ITnamenu
dRAG8Ee {nesa) {neaa) % Jdan dRrege {neaa) {rega) % Aan
Anexceii 500 001 500001 500001 50% 500001 500001 500001 50%
Awnaronvenuy
Menuukon
Axos 500 001 500001 500001 0% 300 00] 500 001 500001 50%
AnexcanaposHy
Baruep
O6uo [ 000 002 1000002 1000002 100% 1000002 1000002 1000002 100%
3.12.2, dunancoB pesyaTar
{xir.ae.)
Hepainpedenena Henokpuma
nevanba om 3q2pha om Texyrqa
MENETH Z00HRK MR 200HRE nevwanbaazyvia
Muuancon peyarar kbsm 01.01.2019 . 1325 - al
JBm#enne - - -
Pasnpenenexue Ha nevanfaTa 61 - {(61)
[Meuanba 3a 20019 r, - - 24
Dunancos peayatar kem 31.12.2019 1, 1386 - 24
3.13. 3ATBJDKEHHAA
3LI12.2019 2 3112.2018 2
‘B m.u, B nLu.
HIHCRYEM uICKYE
Jaovancenun Cyma na u ciaed Cymana  Mu caed
TEOBAMCEH nogeye JASBANCEH nogeue
wemo om 52 Ofemey Hemo om3z Obene
(xuane)  (xunne.) ERl fxwine.  fxui.ne.) UeHn
L. 3anenmeHnd 0o 3aeMA 2 736 - 2493 633 - 569
1. 3aeMu OT CEBP3AHN MTHUA - - - - -
B T.M. MHXBH - - - - - -
2. 3aemMu oT DaHEH 2493 - 2493 569 - 569
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B T.4. THXBH - - & = = i
3. OpyrH 3aemu 243 - - 64 - -
B T.M. IHXRH | - = 5 - -
IL. Mosnyvenn asancy ot KIHCHTH 1758 - - 1640 - -
|. ABancH OT cakp3aHK nHuaA - = - - - -
2. ABaHCH OT TPETH AWLA, B T.4. 1 758 - - 1 640 - -
- 3A0LIKCHHA B TeBa 340 - - 271 - -
= JANBNAEHHA BhE BATYTA . 1418 - - 1369 - -
HIL 3aabamennn kM qocTasanmm 586 - - 668 - -
|. 3axbxenna KbM CEBp3aHK THLA - - - - - -
2. 3anNbOKEHHA KBM TPETH IMUA, B T.4.: 586 - - 668 - -
- 38/ILIHEHHA B IeBa 376 590

- 3AIBIKEHHA BLE BANYTA 10 T8

IV. Janbakennn Kbm Gomiera 61 - - 45 - -
|. 3a kopropaTHeeH NaHbk 3 - - 5 - -
2. 3a naHbx BHPXY noBaBenaTta cTofiHoCT 15 - - | - -
3. 3a Ad0 21 - - 20 - -
4, 3a opyrys nannum - - - 1 - -
3. Ocuryposxu 22 - - 18 - -
V. 3agsmwenns kM nepeonana 43 - - 34 - -
l. 3a snanarpasnenns 43 - - 34 - -
VL Apyru sansmsenns 2481 2 480 - 2 481 2 480 -
I. Honsanuteniy napuymm BHOCKM 0T 2 480 2 480 ) 2 480 2 480 )
CROPYIHHLHTE

2. Npyry kpenutopn 1 - - [ - -
Beitico cyma wa saxmmienmsra 7665 2480 2493 5501 2480 2493

Hudopmannsn 3a ecrectroro n dopmara na obeanevennara:

3anbmkeHUATA N0 3aeMH OT GAKK BK/TIOYBAT ALITOBETE Ha I'pynara kum ,,O6eaunena Guirapeka
Ganka™ AJl no HHBECTHUHOHEN KpeauT Ha , Bynmak 2005 EOO/] ¢ penosHa rnaBHMLa kbM 31122019,
B pasmep Ha 308 xun.ns., no ornpapadT ¢ PEMOBHA rnaBinna kim 31.12.2019 r, B pasmep Ha 229 xun.ne.
H 110 HHBECTHUMOHEH Kpeaut Ha ,Konacd® OO0[] ¢ penoBHa raBEHLIA KBM 31.122019 . & pazmep Ha
1956 xun.n, u3usno ofeaneuenu cue cobeTreHN MPOM3BONICTBEHH CIPATH M 3EMA, YPETYIHPaH No3eMIeH
HMOT, MAIIHHH K CWPBH{EHHH, JANOr HA BIEMAHHA N0 CMETKH H CBRANLKHHYESCTED.

3.14. TOXOIH HA IIEPCOHAJTA

Cpeanocnncsbuen 6poii na nepconana

Cpednocnuceaen cvemas (Gpoii)
Kamezopus nepconan

2019 2. 28z
Unenose Ha oprain Ha ynpanaenme 1 |
AIMHHHUCTPATHREH TTepcoHan 12 10
lNpoussoncTeen nepconan 39 53
Odmo ' 72 64

Kparkocpounn noxoau na neponana

Kamezopun nepconan Cysma (xwn.ig.)

2019 2 2018 .
YUnenore na oprauu ua ynpasaenue 223 182
Branarpamnenus 216 176
Ocuryposxku § 6
AOMHHHCTPATHEEH NEpcoHan 168 132
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Bravarpamaenua 133 105
OcHrypoBgs 35 27
IIponspoocTRCH DepcoHan 860 696
Branarpaxnennn 733 611
OcurypoBgH 105 85
BranarpasacHun 1104 892
Ocurypoeku 147 118
B T.M. GCHIYPOBKH, CEBP3AHH C IEHCHH 111 89
Ofuwo 1251 1010

Heusnnarenw KpaTKOCPOYHH J0X0JH HA NEPCOHANA KbM JATATA HA WIrOTBAHEe HA
rOJHIIHHEA (PHHAHCOB OTYET

Kamezopun nepeonai Cyma (xun.ne.)

JLI2.2019 2 JLI22018 &
YneHoRe Ha OpraHi Ha YNpaBneHHe 3 3
AAMHHHCTPATHBEH NMEPCOHAN 8 5
[Mpon3soacTeen nepeonan 32 26
Ob6wo 43 34

“PMGETRBEIIH MOXOH HA NEPCOHANA NPH HANYCKAHES

M (XU,
Kamezapur nepcoriu Cyma ( J

20192 2018 2
UnenoBe Ha OPraHd Ha YNpaBneHUe - -
AJMMHHCTPaTHECH MEPCOHAN - 1
[pon3BoACTEEH NepCoHan ! '
Obwmo i 2

3.15. JIH3HHIT'OBH TOT'OBOPH

3.15.1. I'pynara ¢e HAEMOJIATEJI no J1H3HHTOBH A0TOBOPH, B T.4.:

=  ExcrnoaTalMOHHM, CBBLP3aHH C NPEAOCTABAHETO M0J] HAeM Ha CrpaaM, kiacuMiUHpaHu
KATO MHBECTHUMONHH uMoTH. ({lpunosxcenue m.3.7)

CroiiHOCT HA NPeNOCTABEHHTE N0 THIHHTOBH AOTOBODH AKTHBH

Omuemite
Hpedacmadeni aXmien 1o JHIRRZ06H D02080PH Al b
fxienae.)
31.12.2019 2

Mo eKcNACATANHOREN THIHAT, B T.M.2
Crpanu 414
Obwa crofiHoCT HA NPEIOCTABEHHTE AKTHEH M0 JIHIHHATOBH 414

MoroBopH

BieManHA M0 JH3HHTOBH JOTOBOPH

Kem 31.12.2019 r. qaMa HeypeieHH pasuer (10 NUIHHIOBHTE JOrOBOPH.

AKTHBH, NPEIOCTABCHA M0 CKCNAOATANHOHHMTE JH3HHIOBH AOTOBOPH H HAYMHCIENA KbM
AaTara Aa GHHEAHCOBHH OTHET AMOPTHIATHA
31.12.2019 2
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ARmugu, npedocmageni 1o hnuemua Hampynanua Barancoan
CRCTLTOEMIAUHRORNN JIHIHN206H CHRGIENACR AMOPIHUGANUA CHIGEHOCH
fazoaop (xei e} fxun.ie.) fxiLr.a.)
Crpanu 414 5 409
Obma croiinoer 414 5 409

YenoBHH HACMH, MPHIHATH HA NPHX0]

I'pynara HAMa AOCrOBOPEHOCTH 33 YCNOBHH HAEGMH, NPeicTABMABALLH YacT OT JIH3HHTOBHTE
nnalAanHA, KOATO He € ONpeieneHa KaTo CyMa, & Ce OCHOBaBa HA JpyT {hakTOp, KATO HANPHMEP NPOLEHT
oT npoaa#OuTe, LEHOBM HHAEKCH, NA3aPHH MHXBEHH NMPOLEHTH H .

3uauuTe/ NN JHIHHTOBH AHTARHAMENTH

l"pynaTa HAMA MOETH TAKHBA.

3.15.2. I'pynara ne e HAEMATEJI no au3uurosd JorosopH.

3.16. MPABHTEJICTBEHH JAPEHHSA U IPABUTEJICTBEHA ITOMOII

l“p}rnn'ra € NOJYHATEN HA NPABHNTEACTBCHHA JADEHAA, KAKTO ClIeOBEAL

Cmoiinoc (xuvag.)

Bud daperac 31.12.2019 2. 31.12.2018 2,

Jdapenns 38 TuaroTpaiiinn akTHEH 994 704
Kes yenoeun - -
C ycnosun 994 704

1. Horosop 3a GesmbaMesaHa PHHAHCOBA NOMOILL ¢

MunucTepeTo Ha HkoHomukara no O “Huosauss n

koukypenTHocnocoGnoct” 2014-2020 — Esponeiickn donp 3a 667 704
periouanio passurie BG16RFOPO02-2.001-0143-C01 -

Yeneane: npuaolupane Ha MauHaH

2. llorosop 3a Ge3mb3Me3nHa PHHAHCOBA NOMOLL, C

MunucTepeTeo Ha wronosukaTa no O “Huosawmy #

koHKypeHTHocnocobHooT” 20014-2020 — Esponedciu QoHa 3a 327 -
pervonanio paseurhe BG16RFOPO02-2.027-0001-C01 -

Yeaoeue: npuaobHBaHe HA MAIWHHK ¥

Hapenun 1a Texywa geiinoct i 1
Bei yeroeun - =
C yenosus 1 1

3. HMorosop 3a BeaMbimMesiiia (JHHAHCOBE NOMOLL ¢
MUHHCTEPCTBO HA TPYAR W colHantata nofrrkka no O
“PaspuTHE Ha HoBEMIKHTE pecypou” 2014-2020 -
BGOSMO0POD1-1.008-0330-C01

Yeaoaue: npunobHBAHE HA NPEANaIHY CPEACTREA H
npunobusku 3a pafoTHALNTE H CYHHTENHTE

Ofhumo 905 705

1. HawMeHOBAHHETO Ha MNpOSKTa No Joroeopa 3a Oeamb3messHa dMHaHcopa noMoul ©
MunucTepcTBO Ha MkoHOMHkaTa BGI6RFOP002-2.001-0143-C01 e “TlonobpapaHe Ha NpOM3BOMICTBEHHSA
KAnalKTeT W NOBHLIABAHE HA CKCNOPTHHA noTeHuman Ha “bynmak 2005 EQOJ, Cwrnacno Morosopa,
APYKCCTBOTO ¢ npHaoGuao 3 Gp. NPOM3BOACTEEHH MALUHHM, B T.4. XOPU3OHTATHA npobHBHa (pe3ora
mawnna, crpyr LITY w aeromaruuna npoBusna mammpa ¢ CNC. Ofmo gonmycTHMHTE pasxofid 1o
npoekTa BbaIM3aT Ha | 255 xMnJB., KaTO NpefocTaBAHATA OT Yrpapnspalina oprad Oe3rnamessiHa
(HHaHcoBa Momoln € B MakcHManeH pazmep 60 % OT 0MaKBAHMTE JOMYCTHMH Pa3XoH WM 753 XuiLIB.
HoroeopsT € B cuna ot 20.06.2016 1.

YenosHA Mo Iorosopa
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¥ HupecTHUHATA N0 NMPOEKTA f1a Ce NOMILPAA B PErHOHA NOJYYATE HAH-MATKO TPH TOOWHH cnel
HeHHOTO HINBAHEHHE;

¥ Jlwarorpaiinure akThEW, NpHAoOHTH Cbe CPECTBA MO NPOEKTa, cnefea aa GbaaT M3NON3IBAHM
€1HHCTEBEHO B CTONAHCKMA O0EKT, KOHTO nonyuaea nomoinTa; Aa OBLOar 3akyreHH 1o nasapHd
LeHH OT TPeTH JHLA, HECEBP3AHM C© KynysBasa WM ja OBlar BKIIOYEHH B aKTHBHTE HA
OpeAnpHATHETO,

# TlpH cepHO3IHO HEWIMLAHEHHE HA CJIEJHHTE MOKA3ATENH: ERTPELIHA HOPMA HA BBIBPBIIAEMOCT,
HAPACTBAHE HA TIPOHIBOJMTENHOCTTA, MIMEHEHHE HA CPE/IHWTE reHepHPAHH MPHXOOH OT H3HOC
BCNEACTBHE HA MWHBCCTHUMATA N0 TMPOEKTA M MNOBMIUABAHE HA C(EKTHBHOCTTA HAa
NPOMIBOJACTEEHHTE Pa3XoaH, YNPABNABAIMAT OPraH HWIMCKBA BBICTAHOBABAHE HA MPOUEHT OT
PEaliHO TNATEHHA pa3Mep oT De3BbIMeInHaTa PHHAHCOBA NOMOILL.

Mpez 2019 r. ca OTHETEHH KATO NPHXOIH OT (PHHAHCHPaHHA Ha Daza HAUHUCIEHHTE AMOPTHIALNM,
CHLOTBETCTBAILH HA MpoLeHTa Ha GezpkaMesnHata dmHaHcoea nomouw| obwo B pasMep Ha 38 XHn.JE.
(2018r. npuxoau ot ¢uHaHcupane 38 xuinnn.)

2. HammeHoBaHHETO Ha TNpPoOEKTA Mo Aoropopa 3a OGeimbaMesiHa (HHAHCORA NOMOLL C
MunncTepcTEO HA HKoHOMHKaTa BG16RFOP002-2.027-0001-C01 e ,Jlonobparane HA NpoU3IBOACTEEHHA
kanauurer 8 MCIT- MHI" Appen-Benocnag “.Cwrnacho Jorosopa, apysecrsoto e npuaobuno 1 Gp.
MpOH3IBOICTBEHA MalinHa- MaiiHa 3a pazade cwe CNC ynpasnense. OBWo AONYCTHMHTE PasxomH no
npoekTa BeanM3aT Ha 389 XuanB., Kato NpeNOCTABAHATA OT YIPABNABALLMA OpPraH DelgkIMesHa
dmHaHcoBa nomMoul € B MakcHManeH paimep 84 % OT O4aKBaHHTE QONYCTHMH PasxolH HiH 327 xunne.
Horosopwt e B chta ot 05.03.2019 .

Yenoeua no porosopa

¥» HupecTHuuATAa NO NMPOEKTA 74 ce NOAALPAKA B PErHOHA NOAyuarTe] HAH-MANKO TPH FOJHHH Crej
HEHHOTO H3NLAHEHHE;

¥ JlenroTpaiiHuTe aKTHEM, NPHACOHTH ChC CPEACTEA NO NPOeKTa, cleliBa fa OBLOAT H3NON3BAHHM
€HHCTBEHO B cTOMaHckMA ofekT, KOHTO nosjy4yaBa noMoura; ga OBAAT 3aKyNeHH No NasapHH
LEHM OT TPeTH JIHLUA, HecBbLP3aHH ¢ Kynyesaya ¥ na ObJaT BEMOYEHH B AKTHBHTE Ha
NpeanpUATHETO;

3. Haumenopanwero Ha nOpoexkra no jJoroeopa 3a 0DesmuaMesHa (HHAHCOBA TOMOWL,
MuHHCTEPCTEO HA TPYAA M COLMANHATA NMONHTHEA BGOSM9OP001-1.008-0330-C01 e “Tlo-nobpu ycnoBus
Ha TPYA MPEeNNOCTABKA 33 Mo-KavecTBeH muupoT  Ha “Bynmax 2005” EOOJ. Cwrnacko Horosopa,
apywectsoro e npupobuio pabotHo ofNekno M NHUHH NpEANasHH CpelcTea 3a paboTHHUMTE H
CNYAHTENWTE OT (pupmaTa, 3aKyneHH wkadose W 0ANa TeXHHKAa TIOMELIEHHATA 38 OTIHX, OCHMIYPEH e
TpaHcnopT Ao pabotHoTo MAcTo. JomycTHMHTE pa3lXofM No NpoekTa BBINH3AT HA 62 XHNJIB, KaTo
MpejoCTABAHATA OT yNpaBiABalus oprad Ge3sbsIMestna (MHAHCOBA MOMOLIL ¢ B MakcHManeH pasmep 100
% OT OUAKBAHHTE NONYCTHMH pasxonn 62 xunne, HoropopeT e B cuna ot 27.04.2017 1,

Yconoeua no norosopa

» HMHBECTHUMATA TO NMPOEKTA Jia C& M3TION3BA OT BCHYKH PAGOTHHIM M CIYXKUTENH,EMHCTBEHO B
CTOMAHCKHA obeKT.

Mpes 2018 r. ca oTUETEHH KaTO NPUXOAW OT (uHaHcHpanus owe 16 XWLLIB. Mo nporpama
“Pa3BHTHE HA YOBEIUKKTE pecypcu” — MPUIHATH MPHXOAH Ha 6a3a HIBBPUICHH Pa3IXo/u.

3a 2019 r.:

e Hama HeH3NBLIHEHH YCNOBHA, CEBLP3AHM ¢ IOTOBOpa 3a Ge3BbiMe3Ha (HHAHCOEA NOMOLLL,

* He ca HacTeNUNH HenpeaBMAMMH CLOHTHA, KOMTO OHXA MONPEYHIH Ha H3MBJIHEHHETO Ha
YCNOBHATA, CELP3AHH ¢ JapPeHUH,

= [lpu npuzHagane Ha TCKYLIMTS MPHXOAW, CEBP3IAHH ¢ AapeHuATa (dHHaHCHpaHHATA) ca
chOMONABAHKH BHINPHETHTE KPHTEPHH, JANOKEHH B cyeToBOAHaTa noauTHka H CC 20 -
OTyuTaHe HA MPAEHTENCTEEHH JAPEHHA H ONOBECTABAHE HA NPaBHTEICTBEHA TOMOLL,
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3.17. CBBP3AHHU JIHIIA

CnuchK HA CBBPIAHATE JINNA

Conpaano auge Onucanue Na MENG CEep3IaHocm

Anerceii Anaronuesny MenHHKOB Coapyaciuk B "Konacd™ 001

Avor Anexcanaposnd Barnep CuapyaHdk B "Konacd™” OO0 ]1
Mpes 2019:

= Hama M3BbpLUEHH COCTKH MEXKIY CELP3AHH NHIIA,

®  Hsama noiyvyeHu KpeanuTH OT CEbP3aHH THLA.

*  Hama npenoctascHH KPEJWTH HA CEBP3AHM JTHLA.

* Hama cpenxs Mexy JPYWECTEOTO W HIGHOBETE HA OpraHUTe HA  YNpPaBNeHHE H
ANMHHHCTPATHRHHA NEPCOHAT.

* Hama npefocTaBeHW ABaHCH M KPEAHTH Ha 4NEHOBETC HA OpPraHWTe Ha YNpaBi¢HHE H
a/IMHHMCTPATHEHHA NepcoHal.

4. JOITBJIHUTEJHH ONMOBECTABAHHAA

4,1. Co0ATHA, HACTLIAJN ¢/ AATATA HA KONCOJHIHPAHNS IofiHIIeH HHHAAHCOB OTYET

Mexay faTaTa Ha KOHCONMAMPAHHA rofuied (HHAHCOB OTUYET M AaTata Ha ofobpeHHeTo My 3a
nyOnuKyBaHe He ¢a BB3HHKHATH KOPHTHPALLH M HEKOPHTHpaLiH CBOMTHA, OT KOWTO Ja Bb3HHKHAT
CMEUHAIHH OTIOBECTABAHMA CLINACHO H3HcKBaHMaTa Ha Cuetoponen cranpaapt 10, ¢ waknoqeHHe Ha
HIBBHPEMHOTO NONOMKEHHE, BLBEASHD B CTPAHATA BLB BPL3KA C MAHJACMHATA OT HOBHA KOPOHABMPYC
(COVID-19), koeTo npejcTaBnaBa CHUIECTBEHO HEKOpHrHpawo cuOutve no cmuckna na CC 10 -
C1OMTHA, HACTHLNMAM CIIe] AATATA HA FONMINHUA (IMHAHCOB OTYET.

B nauanoro #a mapt 2020 r. B cTpaHata ce NpoABABA NaHAeMMs oT HHeKUHo3Ho 3abonnsane,
npuunseno or COVID-19. Enupemusta oT kopotasHpyca ctaptupa ot Kutail B kpas Ha 2019 roauua u
61p3o ce pasnpocTpann H3 uenua cear. Ha 11 mapr CretoBHaTta 3;1paBHa oprainsaung o6asM HATHYHETO
Ha nanmemua ot kopoHasupyc. Ha 13 mapr ¢ Pewenne na Haponnoto chbpanue € 0bapeHo H3BbHpENHO
nonoJkeHHe, a Ha 24 MapT BAM3a B cHNa 3aKoH 3a MEPKHMTE W JISHCTBHATA TIO BpeMe HAa M3IBLHPEAHOTO
nonoxenne. C rOCAEIHHA 3aKOH Ce BBLBEKIAT pefHla M3BBHPEAHH MEpPKM, Kacaelu Ou3Heca xato
YALIGKABAHE H TPEKbCBAHE HA AAMMHUCTPATHBHH CPOKOBE, yIABJUKABAHE CpOKa 3a "neiicteme Ha
AIMHHHCTPATHEHH aKTOBE; ClIMpaHe Ha MpOLECYanHH CPOKOBE W HA CPOKORETE 33 MOTAacHTENHA JABHOCT,
NMpoMEHH B TPYLOBOTO FAKOHOOATENCTEO, OTHACHIUM CE& [0 HOBH pPEMHMH HA paﬁmua BDEME;
npeycTaHoBaBade Ha paboTaTta M non3pae Ha oTmyckd W aApyrd. OuUakeaT ce M JPYTH 3aKOHONATE/NHH
NPOMEHH C LEN CMeK4yaBaHe e()eKTHTE OT BAHAHHETO HA NAHIEMHATA H HOPMANM3UPAHE HA COLMANHO-
HKOHOMHYeCcKaTa 0DCTaHDBKA,

IMopanu pasnpoctpanenne Ha COVID-19, B ceeToBeH Mawmal ce nosBHXa 3aTpyaHeHus B Ousteca
W HKOHOMMYECKATA JeHHOCT Ha peauua OpeanpusTis ¥ uenu ortpacnu. [lanpemuara npen3eHka
YYBCTBHTCAHO HAMANABAHE HA HKOHOMHYCCKATA AKTHBHOCT H B HAIIATA CTPAHA H MOPOAH 3HAMHTENHA
HEH3IBECTHOCT 32 TPEHA Ha NPOUECHTE B MakpoukoHomukaTa npes 2020 roauua v enen Tosa. Hanokenu
c4 CTPOrd NPOTHBOENHIAEMHYHH MEPKH M OTPAHMMEHHA, KOWTO BOIAT 10 HAPYINABAHE HA HOpMANHATa
HKOHOMMYECKA AeHHOCT NOYTH Ha BCHUKH cTonauckl cyDexTH B cTpanara, B Tanu BpBhiKa pPLKOBOJICTROTO
va [pynara npeanpue criewiHH Mepkd M OeHCTBHA 3a MASHTHOMUMPAHE HA CBCHTYATIHH DHCKOBE H
HECHIYPHOCTH, HARTHYHE Ha HEﬁﬂﬂrGll]}HﬂT’HH MOCASACTBMA H CRCHTYAMHA OLIEHKA Ha MOTEHUHATHHA HM
ethext pLpxy On3teca W Gwnemioro passdTHe Ha ['pynara. 3a nenta pLKOBOJCTBOTO HACOMH CBOWTEC
YCHAMA KbM IUHPOKOOOXBATEH Mperfie]l W aanus Ha AeHHOCTTa, B T.M. (pMHAHCOB aHANH3 Ha
HKOHOMHYECKHTE MOKAIATENH MW MapaMeTpH, Ha BBIMOKHOCTHTE 3a obe3neuapaHe H3ILJIHEHHETO Ha
NOTOBOPHTE, B T.4. HANM2 HA pecypcHaTa obesnedeHocT, BE3MOKHOCTHTE 32 oDenyKBAHE HA 3AEMHTE H
H3INBAHABAHE Ha YCNOEHATA IO TAX, OLEHKA HA MOETHTE AHTEAMMMEHTH; OLCHKR HAa DHCKOBETE, B T.4.
KpPEeIMTECH PHCK, THKBUIEH PHCK, PHCKA HA NapUHHHA OTOK, KAKTO H PHCKOBETE, CBLP3aiM C NIPOAKTHTE
M NasapuTe; pepaIriekaale Ha CeBAHHTE NOJHTHKH, CBhP3aHH ¢ OH3HeC CTpaTerHATa ¥ TAKTHKATA Ha
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YNpPaBIEHCKO MOBENEHHe, [OTOBOPHHTE MNONHTHKH C KNHMEHTH M [OCTABYMUM, HMHBCCTHLMOHHMTE
NOAHTHKH, MONHTHKHTE, CERPIAHM © NepcoHana ¢ ornel Halens3paHe HA KOHKPETHH CTBITKH M OSHCTBHA
34 cnpasfHe ¢ WIBLHpeaHaTa o0CTAHOBKA B YCMOBMATA Ha cwlmofasane M CNAIBAHE HA BHBEEHHTE
MEDKH W OrpaHHYeHHA.

[Mopanu Henpenckasyemata auHamika Ha COVID-19 v qHHAMHYHHTE MEDPKH, NPEANPHEMAHH OT
nbpa#aBHuTe BiacTH, 00XBaThT M edekTHTE BBPXY OM3HECA € CNOMHO M NPAKTHYECKH HERBIMOXKHO Na
GhlaT OUEHEHH ¢ TOYHOCT HA TO3IH €Tan, B PE3YATAT HAa KOeTo phkoBOACTBOTO Ha [pynara we ¢ B
CLCTOAHME [1a HAMPABH KOMMYECTEEHA M KAYECTBEHA OLEHKA Ha NOTEHIHANTHOTO BIHAHHE HA
KOpPOHABHPYCHATA NaHAeMHA BLpXY 6baemoTo GHHAHCOBO CHCTOSHHE H PE3YNTATHTE OT AeHHOCTTA H.

4,2, DynaaMeHTAIHN FPELIKH H NPOMEHH B CUETOBOJIHATA MOJHTHKA

HPEG OTYETHHA MERHO/, HE CA KOHCTATHPAHM IPELIKH, CLOTBETHO HE Ca HIBRPLIBAHH NMPOMEHH B
CHETOBOAHATA NOJTHTHEA.

4.3, CacroBoasu NpeanojoKedns i NPHOIHIHTCIHHE CUCTOBOIHH OUEHKH

Tpes 2019 r. He & M3IRLPLIBAHA NPOMAHA Ha NPUOMHIHTENHHWTE CYETOBOAHH CTOHHOCTH, KOATO
OKasRa 3HAuYHTENEH epEKT Npes TEKYIUIHA MEpHOll WIH CE OYaKBa Jla OKaMe 3HayvTencH ediekt npes
Obaeiy nepHoaH.

Curyaunara, csepsaia ¢ COVID-19 npencrasnaea chINECTBEHO HEKOpHrHpamlo cubMTHE no
cMickra Ha CC 10 - CorOuTHA, HACTLIMAK CIEH A4TaTa Ha rogdids PHHAHCOR OTYET W CNENOBATENHO
cama no cebe cH He BOAM 10 Nped3yHcIgBaie Ha NPHOTHIUTENHHTE CHETOBOAHH CTOHHOCTH, HE HIHCKRA
NpepasriexaaHe Ha JOMYCKAHWATA ¥ NAPAMETPUTE B MOJEJIHTE 33 00e3LeHKa W OUEHKA NO crpaseiuea
croiinocT, BLaNpHeTH oT [pynara, KaKTo W HE BOAM [0 NPOMAHA B KIACH(PMKALMATA HA AKTHBHTE H
nacuedTe kbm 31.12.2019 1.

4.4. ¥cnoBAH AKTHBH H YCIOBHH 30 LJIKEHHA

4.4.1. llpegocraBeny rapanuuu H ode3neyeHns

['pynara Hama npeAcCTABEHH rapaHLdH H oDe3neyeHHa Ha CBBPAHH HIH TPETH NHUA.
4.4.2. IToayuenn rapamun 1 obeaneveHns

[pynata HAMa NOSYYEHH rapaHUHy | obesneYeHHa oT CEBP3IAHH HAH TPETH NHUA.
4.4.5. JorosopeHocTH, KONTO He A OpeJCTABEHH B CETOBOJHHAN Damanc

['pynata HAMA NHCMEHH JOTOBOPEHOCTH, PECHEKTHBHO YrOBOPKH C ADPYTH JIMUA, OT KOMTO Ja
IPOHITHYAT PHCKOBE H M3IrO[H, OKa3BAIUM CHLUIECTBEHO BIMAHME BLPXY OLEHKATA Ha (JHHAHCOBOTO i
CBCTOAHHE.

4,5. Crnednn nena

Mpez 2019 r. ot 1 cpeuty ['pynarta HAMa 3aBeaeHy cbaebHH aena.

4.6. Y npasnenne ua GHEAHNCOBHA PHCK

B xona wa obuualinaTa cH cronaHcka geinocT ['pynata Moxke na OBAC HIIOHEHA HA PasTHYHH
(PHHAHCOBH PHCKOBE.
(DHHAHCOB € PHUCKLT, NPMCLLL Ha (PHHAHCOBUTE HHCTPYMEHTH, KOHTO ce NPOABABA [OOTACIHO
WITH CHYETAHO B CAEIHHTE PA3HOBHAHOCTH:
) pUCK Ha NapH4HMA NOTOK;
6) KpeauTeH PHCK;
B) IMKBHJICH PHCK;
r) LEHOBH PHCK, KOHTO B 3aBHCHMOCT OT BHAA HA (PHHAHCOBHA HHCTPYMEHT Moe na Gnae:
= BANYTSH PHCK,
- IUXBEH PHCK,
- NazapeH pHCK.
P'LK{!B(}}],GTBDTD Ha l"pynam cneiay BhIMOMHHTES DHCKOBE H HMA 3a LCH Ma HaMamH €BEHTY4LNMHH
HebnaronpuartHy ederty Brpxy (pUHaHcoBuTe H pesynTaTi. ’

*  Puck HA JHXBOHOCHH NAPHYIHA NOTONH
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PuckbT Ha NHXBOHOCHWTE MAPHYHH TOTOLM € PHCKBLT, CBBP3aH ¢ BEPOATHOCTTAa ObaeulMTe
NapHYHH MOTOUM HA Janed (HHAHCOBR HHCTPYMEHT Ja BAPUPAT B CNEACTBHE HA IIPOMEHH B MasapHHTE
JIMXBEHH TNPOLIEHTH.

B crpykrypara Ha aKkTHBHTE Ha ['pymara NHXBOHOCHHTE AKTHBH €A NPECTABEHH OT Napu4HH
cpejlicTea, OAHKOBM MEMO3WTH, KouTe obMualiHo ca ¢ Qukcupan nuxsed npouedt. [lpueneyenure
CPENCTBA Ha OPY:KECTROTO Mojd (opMaTa Ha 3aeMH W ap. ¢a cbulo o0HuYalHO C MOCTOSHEH JHXBEH
npouent, TMonutukata Ha [pynata ¢ fna ce J0roBapaT (UKCHPAHW NHXBEHH IMPOLEHTH, Thil KaTo
IMMABALHAT JIHXBECH MPOUEHT MOOCTABEA MAPHYHHTS NOTOUH B 33aBHCHMOCT OT JTHXBCHHA PHCK.
PwroBosicTBoTO Ha ['pynara Tekyuio HaGniofasa ¥ aHaNKH3Iupa HelHATa EKCTO3HLINS CTIPAMO NPOMEHUTE B
NMUXBEHHTE PABHHLINEA € UE]I MHHHMHIHPAHE HA JTHABCHHA PHCK.

= Kpeanren pack

Kpeautuuar puck 3a [pynara ce cheTol oT puck oT dmHancosa 3ary0a B CHTYAUHA, NPH KOATO
KITHEHT HIH CTpaHa mo d'}I'IHaHCDE HHCTPYMCHT HE YCNEe Ad HAMBMHH CBEOHTE AO0roBOPHH 3A0BMHEHHA
HIAND H B NPEOBHOSHHTE CPOKORBE. erﬂ,HTHPIHT PHCE MPpOH3ITHYA OCHOBHO OT TEPIOBCKHTE BIEMAHHAE H
NPeNoCTARCHUTE 3aEMH.

KoM 31 aexemBpH HA TEKYLIATA W CHOTBETHD MPEIXO0JHATA rOAMHA MAKCHMANHATA KPEIHTHA
ekcrnosuiMa Ha [pynara npH ycnoBWe, e HeHHHTE KOHTDAreHTH He M3NBLAHAT CBOHTE (JHHAHCOBM
IANBMIHEHHA, € KaKTO ClIeiBa;

311220092 31.12.2018 2

{xtn.ne.) {xin.ae.)
[Tapuumn cpeacTea 116 290
THProBCKH K APYIH KPaTKOCPOUHH BIEMAHUA, HETHO 809 578
Ob6wo 015 368

=  JINKBHAEH PHCK

JIMKBUOHMAT PUCK NPOM3THYA OT BBLIMOMHOCTTA ['pynaTa 1a He NOracy B AOTOBOPEHHH pasMmep
WM H300Io (MHAHCOR NACHB, KAKTO W BR3MoxkHocTTa [pynaTa ga moracH B mbieH pasMep tpHHaHCOB
MAacHe, HO HA MO-KLCHA JATa OT ¥TOBOpPEHAT.

[pynara ynpasnssa cBOHTE aKTHBH H MACHBH N0 HAYHH, KOHTO i rapanTupa, 4e penosHo H Ges
2a0apa MOMWE O3 MIMBIHM TeKylHTe cM 3anbikedus. Ja uenta [pynara npoBesia NOIKMTHKA MO
YIpaBieHHe HA JIMKBHAHOCTTA, YPE3 KOATO MOCTOAHHO NOJAALPKA ONTHMANEH NMKBHAEH 3amac oT
napH4HH CPeACTBA, MaTepHAMHH 3anmacH W gobpa cnocobnocT 3a duHAHCHpPaHe HA CTOTIAHCKATA CH
neiinoct. BuTpelen H3TOMHHK Ha THKBHAHH cpencTea 3a ['pynata e ocHOBHATA i cTonaHcka AeiiHocT,
reHepupalla JOCTATLYHH OMEPATHBHH TIOTOUH. BBHWHM W3TOMHHLUM HAa (MHAHCHpAHE ca OCHOBHO
GankuTe, KakTo H DE3BLIMEIAHO NOIYUYEHH cpelcTha no OnepaTHBHH NporpaMH,

= Ienoeun puck

LIeHOBHAT PHCK € PHCKET, MPOMITHYAL] OT KoneOaHMATA B LeHATA Ha IMHAHCOBMTE MHCTPYMEHTH.

['pynata e W3noXeHa Ha LEHOBH PHCK B PE3YATAT HA €BEHTYANHO HAPACTBAHE HA [JOCTABHHTE
LUeHH H3 CYPOBHHHTE H MATEPHANHTE, KAKTO H HAMANABRAHE HA NPOIAXKHHTE UEHH HA NPOOYKTHTE M
VCITYTHTE B PE3YNITAT HA OTPaHHYaBAHE HA MA3ApHTE H HAPACTEALIATA KOHKYDEHLIHA.

3a MHHHMH3IMpaHEe Ha LUCHOBHA PHCK l"pynaTa Nnpuiara reBKaga MapKCTHHrOBa H HEHOBA
NOJIMTHKE, HIXOKAAHKH OT TPHTE OCHOBHH (DAKTOpa — ONTHMANHA CTPYKTYPE HA Pa3xojHTe, LEHH Ha
KOHKYPEHTHTE H TIOKYNATENHa Bb3MOXKHOCT Ha MOTpebHTeNuTe.

= BamyTen pHCK

[Mo-ronamarta yacT oT caenkuTe Ha [pynarta ce ochiecTeaeaT B Obirapckd jesa. CHENKHTE B
Yyy#JIECTPAHHA BANTYTa CA OCHOBHO B €BpO, KOMTO He Minarart ['pynara Ha BanyTeH pMCK, nopanH
(pHKcHpaHHa Kypc Ha OBnrapckus nee kuM esporo. ['pynara e HanokeHa Ha BANyTEH PHCK OCHOBHO
COPAMO IIATCKHA J100ap, KOHTO € CRLp3aH ¢ HEraTMBHOTO JBMMEHHEC HA BANYTHHA KYpPC HA LIATCKHA
nonap cnpaMo OeNrapekus nee. 3a 1a HAMAIH BANYTHHA puck ['pynata KOHTPONHpa NapHYHKTE MOTOLM B
TA3H BANYTA. ’

= [Ilaszapen pHCK
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,KOJIACD” 00T
MPHIOKEHHE KbM KOHCOJIMAWUPAHHS OMHAHCOB OTYET 3a 2019 roanna

pynara paboTH B CHIHO KOHKYpPEHTHa W [JuHamuuua Ow3mec cpena. Toea mpennonara
B3CMAHETO HA ﬁ'bpli?l H 8ACKBATHH YTIPABNEHCKH PEIIEHHA C LEN JANMATEAHE H Pa3llIHpABAHS MO3HLHHTE Ha
nazapa, reBEABOCT B MOMHTHEATAZ MO JOCGBAPAHETO H PAIYMHA NMOJIHTHKA CBBLP3AHA C d]HHaHCDEaTEI H
TPYLoBATA 05e3neueHocT.

4,7. HeficTBAmo NpernpusaTHe

Pvrosogctoro Ha [pynata € H3pBPLIMIO OLEHKA HA NPHIOKHMMOCTTA HA NPHHLMNA-
npeanoiokerHe 3a AeHCTBAINO NPEANPHUATHE, KAaTO (YHIAMEHTANEH NPHHUMM MPH M3rOTBAHETO Ha
KOHCOMHAHpauua (hxHancos oTueT. Tasm ouenka ofxeama nepuona mo 31.12.2019 r. 1 noHe 12 meceua
3ananpen. Ha Dazara Ha Ta3H oUeHKa peROBOICTBOTO Ha ['pynara cumTa, ye He ca Hanuue daxTopn u/HaH
CHOWTHA, KOMTO [1a NOKa3BaT CbMHEHHA OTHOCHO NPHIAraHETO HA TO3W NMPHHUMN KaTo 0a3a 3a M3roTBAHE
Ha KOHCONMHAMPaHHA (PHHAHCOB OTHET.

PEKOBOZICTBOTO Ha ['pynaTa CYHTA, 4¢ Ha TO3H €TaN HAMA HHAMKALWH 3a 3HAYHTETHO NIOBNTHABAHE
Ha NPHHLKNA ~TMPEANONoKEH!E 3a NeHCTBALIO NPEANPUATHE B PE3YNTaT Ha nanaemuaTa ot COVID-19,

PrrkoposicTROTO cuMTa, uye Ipynata e feficTeaiia W e OCTAHE TAKABA, HAMA NIAHOBE H
HAMEPEHHS 3a NPeyCTAHOBABAHE HA eHHOCTTa B NPeaBHANMO Ohaele.

Jara: 31 mapr 2020 r.

CLeTaBuTen: ............ ressaressennsfoldlt ! PrroBoanTen:.. Lo

(Pymsina Mnx&na}'
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KOHCOTITIPAH JOKTAT A

JIHOCTT

Ha ,, KOJTAC®” OO/ — c. Eseposo

32 rOAHHATA, NpHKAUBama ua 31 gexkemspu 2019 .

Hacromumar Hoknan sa pefiHoctra e H3roTBeH B choTBETCTBME ¢ pasnopeabure nva und? or
JakoHa 34 CYETOBOOCTEBOTO H HIHCKBAHMATA HA TBHProBCKHA 3aK0OH.

1. OBIIA HHO®OPMAITHA

Duprte: »wKOJMACD” 001

EHK: 202285308

Cedanume: c. Ezepoeo, mectHocT Kapuepara, obnact Bapua
Adpec na ynpasnenue: c. Esepopo, mectHocT Kapuepara, o6nact Bapua
Cobcmeenocm: I'pynara e 100 % yactha cobereeHocT.
Kanuman:

Opezanu na ynpaenenue:

Cuemae na Ipynama:

I'pynara e ¢ kanwran 1 000 002 nesa, pasnpenenen 1 000 002 6p.
AANA C HOMHHAJIHA CTOHHOCT | N1eB BCEKH euH.

Crnapyxnnun Yuacrue B kanurana
Anekced Avaronueeny Menuuron 30 %
Axos AnckcaHapoeHy Bardep 50 %
Obumo 100% -

I'pynara ce npeacraenasa oT ynpasuTenuTe — Anexceli MenHuxog
H Henne HKciomBenn, sagnuo v nootoendo

Hpyarcecmen &

Taynama EHK Buo Hpedmem na deltnocm
Toysei Mokynko-npogakba HA HEOBHAUMHE HMOTH;
"Kopacd™ OO 202285308 “Eﬁ}rﬂa B HAEM; PEMONT H YIPABICHHE HA HEIBHAHMHY
HMOTH H 1P,
HzpaboTka w nocTapka Ha MAlIMHH 34
[POK3IBOACTEO Ha acdanT, uapaboTika,
“Bynwak 2005” EQOJ{ 103945677 HeluepHo NOCTARKA H MOHTAXK HA MCTAITHH
ApYHECTBO KOHCTPYRUHH H HRIENHA, TIPOEKTHPAHE,
CTPOMTENHO-MOHTaMHHH paboTy U
CTPOMTEJIHO-PEMOHTHH H IPYTH YCIYTH.
_ " [Mpou3BoAcTREO Ha MALIMHH H CHOPBKEHHA 32
E%f;;ax Acdant 205584599 ﬂ:}:ﬁ;}cﬁa acianT; MPoU3BOICTREO Ha achanT |

TIPOHIBOJHHTE MY MPOIYETH, HAEMaHE H




OTHABAHE 110 HAEM HA HEABHMKHMH HMOTH H
JPYrH AeHHOCTH.

Ceppaanu auya: Anexcel AHaTonneBd MeTHHKOB - chApY#HUK B, Konacd™ OO

¥

SAxor Anexcanaposuy Barnep - ewapyskuuk 8, Konacd™ OO/,

2. IPEIVIE], © ®HHAHCOB AHAJIM3 HA IEHHOCTTA

2.1. Onncanne Ha geiinocrra npes 2019 .

Mpes 2019 r. Ipynara ochlUUECTBABA CASAHKTE BHAOBE OCHOBHH ASHHOCTH:

u2paboTka M QOCTABKA HA MALLKMHY 33 NPOMIBOACTEO HA acdant;
H3|'.IHEDTI(H., ACCTABRKAE H MOHTAH Ha MCTATHH KOHCTPYHLUHH H H3IS/HA;
OTOABAHE MOI HAEM Ha HEIBHKHMH HMOTH;

2.2. Duuancona noanruia npes 2019 r,

Pumancosara noamrnka na Ipynara kacae cnocobuocTTa i ga:

HITRNHARA 380 bIMEHHATA CH HABPEMEHHO;
peanu3upa fobpa cubOMpaeMocT Ha BISMAHHATA.

PHHANCOBATA MONNTHKA OTYHTA BIAHAAHETO HA KNHNY0BH llllliK'I'DpH KAaTo:

MeXIy(PHPMEHH BIEMAHHA M 3aTLIKCHHSA;

GBEHPEEMDGT Ha B3EMaHHATA,

LIEHOBRA NOJHTHEA,

JIAHBHHA TIONHTHKE,

TexHonoruuxa obesnevenoct Ha [pynara;

CTHMY/HpAHE W PeryjiupaHe Ha NpoM3BOACTBOTO H noTpebnexueTo;
MasapH 3a pEanH3alia Ha NMPpOH3IBCACHATA NPOAYKLIHA H NPCTaraHHTE YCIYIH,
KOHKypewrocnocobtocT wa [pynara;

B3AHMOOTHOWIEHHA ¢ (PHHAHCOBO-KPENHTHM MHCTHTYLIMH;,
AbprkaBHU cyOCHAMM 3a NoAnoMarade Ha jeifHocTTa;

PA3BHTHE HA MEXIYHAPOAHHTE OTHOLLEHHMA,

PHHEANCOBATA NOJAHTHKA BRANYBA CIeiHHTE NpPHHUHITHL

CTPHETHO CITA3BaHS Ha net&cruaumm JAKOHOTATENCTRO,

MOHHTOPHHT Ha KITHOYOBH 'L']JHHH.I'[CUBH NOKA3ATCIIH, »
obelneuaBane HA MEHWIKMBHTA ¢ (DHHAHCOBO - cueToBoAHAa WHMOpMaLMA 3a BIeMaHe Ha
pelleHMs;

CEOEBPEMEHHO OCHIYpABAHE Ha HeoGxonuMHTe (PHHAHCOBH pecypcH 2a passutue Ha [pynata
[IPH BL3MOMHO HaH-H3roqHH YCIOBHS;

eEKTHBHO HHBECTHPAHE Ha pasnojlaraeMuTe pecypeH (cobCcTBEHH W NPUBIEUEHH);
yrpapjieHHe Ha KANHTATA M AaKTHEHTE HA [pynaTta (BKMOMHTENHO M NpHBICYEHHS KanuTan);
(uHancoBo obe3neyapale Ha ChXpaHEeHHETo U npocnepuTeTa Ha [pynara.

2.3. Mpuxonn | pasxoiy

OB6wo 3a 2019 r. ca peanuaupanyn Npuxoan OT AeiiHoeTTa 0610 B pasMep na 5 514 xun.ns., or

KOHMTO HeTHH npHxonu ot nponaxba 5 018 xunne., B Tu. npuxomd oT npopaxGa Ha npoaykuxa 1 369
XHLJB. H NpHXOAH oT npogaxba Ha yenyru 3 649 xwine.; npHxogn oT gmbadcupaiua 38 xunJe. W
pasxoaM 3a npuaobHBaHE HA AKTUBH M0 cTonadcky Hayus 458 xun.ne,

KHANB,

Cnpamo npeaxoiHaTa roiHHa ¢ OTUCTCHO 3aBHILSHUE HA HeTHUTE npuxonu ot npopambu ¢ 1 554

JoxasarencTo 3a npocnepurteta Ha ['pynara e TpaiiHara TCHICHUMA HA PbCT HA NPUXOMIMTE,

KOETO OT CBOA CTpAHA € PEIYNTAT OT NOIHUHHTE Ha r[',l}"['IETﬂ B OTpacwia, KUHH}'FﬁHTHDCHUmﬁHGW, KAKTO
H HEroBHA KanaudTeT - TEXHHYECHKA W pecypCHa obesneyenocT — JAOCTAThYHA rapaHuHA za ﬂﬂﬁpﬂ H
EAHECTREHO HITTBEMTHEHHE, ’




CTpyKTypeH aHANHZ N0 BHI0EE NPAX0IH

Biidieé i ” 2009z | Omn.dan 2008 & | Omuonn | Himenenue

P {xwnie.) % | f(xwras.) % {xen.a6.) %
O npopamba Ha nponyKLua 1369 24.83 - - 1 369 100.00
Ot npopaxGa Ha yeayrH 3 649 66.18 3 464 70.11 185 5.34
YeenuUueHHe Ha 3AMacHTe OT
MPOAYKUMA H HEZARBPLIEHO - - 1 423 28.80 (1423) | (100.00)
TMPOH3BOOCTEO
Fasxop saTgoypousats o 458 830 : 458 | 100.00
AKTHRH MO CTOMAHCKH HAYHH
[Mpuxonwu ot deHancHpane 38 0.69 54 1.09 (16) (29.63)
O6umo 5514 100.00 4 941 100.00 573 11.61)

IMpuxonuTe Ha I'pynara 3a 2019 r. choTeeTCTRAT HA OCYETORONEHHTE H OTPA3EHH B AHAIHTHYHATA
M CHHTETHYHA OTHETHOCT M ca cbholpaseHd ¢ HOpMmarusHara ypenba. Ilpu oTuHTaHe W MPH3HABAHE Ha
NpHxoaHTe ca culionasany NPHHLMAOKTE 33 TEKYLLD HAMHCNABAHE W 33 CHNOCTABHMOCT HA NPHXOAMTE C

pasxogHTe.

Obuwo pa3xoauTe 3a AeiiHocTTa Ha Ipynara npes 2019 r. ew3nusar va 5 479 xunJas., B Tu.
pasxolH MO HKOHOMMYECKHM eneMeHTH — 4 475 XHNB., HAMANEHHWE Ha 3aMacHTe OT NPOAYKUHA H
HE3apbPLIEHO NPoM3BoNcTEO 971 xunne. W (hHHAHCOBH pasxony 33 XUn.Je.

CTpykTypeH aHANHI 10 BHI0BE Pa3XoiH

i e 2019z | Omu.dan 2018 2. | Omiscdnn | Hivenenue

P (xur.ne.) % | (xwrae.) % {xine) %
Hamanenue ua 3anacure ot
NPOAYKLHA W HE3ABLPIICHO 971 17.72 - - 971 100.00
MPOH3BOOCTBEO
MaTtepuaniu pasxoau 1929 35.21 2682 55.01 (753) (28.08)
BRHIIHH yeayru 889 16.22 778 15.96 111 |» 14.27
AMOpTHZALHK 184 3.36 208 427 (24) {11.54)
Pasxonu 3a nepconana 1251 22.83 1010 20.72 241 23.86
Hpyru pazxomn 222 4.05 176 3.6l 46 26.14
OTpHuareniu pasiukH or
NPOMAHA HA BATYTHH 2 0.04 3 0.06 (13 (33.33)
KypcoBe
Pazxosu 3a nUXBH 31 0.57 18 037 13 7222
Obmo 5479 100.00 4 875 100.00 604 12.39

C Haif-ronsM OTHOCHMTENEH AANl B CHCTABA HA PAIXOAMTE CA MaTepHANHHTEe pasxonH — 35.21 %,
CNEeNBAHH OT Pa3sx0fHTE 34 NEPCoHANa, B T.4. 33 3an1arH H ocHryposkd — 22.83 % ¢ oT HaManeHHETO Ha
3anacHTe OT MPOAYKLHA H He3aRbpllieHo npou3soacTeo — 17.72 %.

PEIEKD,ILHTB Cad HAMHCNAEAHH B MOMEHTA HAa TAXHOTO Bbh3iHHKBAHC, HE3ABHCHMO OT MOMEHTA Ha

MIAAHKATA, ChOBPA3HO NpHHUHNA
OOKYMEHTANTHATA 000CHOBAHOCT HA CTONAHCKHTE OIepaLHH. .

ConoctapeH 00O NPHXOOHMTE C pasxOOWTE, OTHETEHaTa cyeToBoOHA meyaiba 3a 2019 n e &
pasmep Ha 35 xXuINB., KONKOTO e oT4eTeHata neyanba ot oGu4aiivara neiinoct. Cnen npeoBpazysane Ha

TEeKYLID HAYHCIABAHE H ChIMIACHO H3IHCKBaAHHATA 3a
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CUETOBOAHHA (PMHAHCOB PE3YNTAT 3a JaHLYHH LENH € HAUHC/IEH CIENBALIMAT C€ KOPNOPATHBEH H
OTCpOYEH JAHEK, B pe3ynTar Ha koeTo [pynara otuuta 3a 2019 r. Ganancora nevanta 24 xunne.

Ha Gasa ropuuTe pesyntars, 3a 2019 r. penralHnHocTTa Ha HETHHTE NPHXOAH OT npogamtu
seanu3a Ha 0.0048 wm wa 100 ne. HeTHw npexomw e peanwiupada (.48 ne. HetHa newanba.
PenrtabunHocTTa Ha cobeTeeHua kanuran e 0.0100, Te va 100 ne. cobereed kanuTan e oruereda 1.00 ne,
HeTHa nevanba. Pentabunuoctra Ha nacuewte e (L0031, e va 100 ne. npuBneyeH KanuTan e OTHETEHA
0.31 ne. HetHa nevanba. PentabuniocTra Ha peanduTe akTHed e 0.0022, t.e va 100 nB. peanHu akHTeH
otuerena .22 np. Ganancosa nevanba.

EdbexruBHocTTa Ha pazxoauTe 2a 2019 r. sranuza va 1.0064 wnu Ha 100 ne. pazxonu ca oTHeTeHH
100.64 ne. npuxoay. EdexrusrocTra Ha npaxonute 3a 2019 r. spannza na 0.9937 wnw 100 s, npuxonq
€A peanu3Ivpanu cpeily HIrspuenn 99,37 ne. pasxoam,

2.4. AKTHBH H NACHBH

OBwmar pazmep Ha aktHeuTe KbM 31.12.2019 1. € B pasmep Ha 11 097 xun.ns. npu 8 612 xun.ne.
3a npeaxoaHara roauua. Jenrorpaiinure akrusy no Sanaxcosa crofddoceT seanusar Ha 8§ 914 xun.ne. uau
80.33 % or obmmTe aKTHBH, a KPaTKOTpaiHUTE aKTHEM ca B paiMep Ha 2 182 xun.ne. unu- 19.66 %.
Pasxonure 3a 6unewn nepuoau ca | xunae, win 0.01 %.

CTpyKkTypeH aHa/in3 no BHI0BE AKTHBH

Biidiias wiciicia 3L12.2009. | Omn. | 31.12.20182 | Omn. | Himenenue

(xwae.) | oan % (xunne) | dan % {xr.ne.) %
JeNroTpailHe MaTep.aKTHEH 7607 | 68.55 4241 49.24 3 366 79.37
Hemarepuanuu axrieu 898 5.09 1531 17.78 (633y | (41.35)
denrocpods GUH.AKTHER 409 3.69 - - 409 100.00
Marepnanuu 3anacu 1257 11.33 1970 | 22.88 (713) | (36.19)
B3emanua 809 7.29 578 6.71 231 39.97
[Tapuunu cpencrea o 1.04 290 337 (174) | (60.00)
Paaxoau 3a GBa.nepuonm 1 0.0] 2 0.02 (1) | (50.00)
Ob6mo 11 097 | 100.00 8612 | 100.00 2485 28.86

[lpes rogunara ca npuacOuTH ABAroTpaiiHk akTHRM Ha obua croiimoct 3 312 xun4is., B T.u.

APYTH ABArOTpalHHH Hemarepuanuu axktued 127 xmnne., zemn 788 xunns., crpagu | 895 xunns.,
MallMHY, TPOH3BOACTEEHO oDopyaBaHe W anaparypa 64 Xui.ne., TpaHCnoOpTHH cpencTea B xun.ns.,
KoMnoTpH | XHAJB, CTOMAHCKH HHBEHTap 15 XWNNB. H HHBECTHUHOHHH wmoTH 414 xunas. Tpes
rOIMHATA HAMA OTNMCAHH AKTHEH.

Kanuranuaupanute pasxond sa npuaobueaHe Ha ORAroTpaiiHH AKTHEH KbM Kpafs Ha MepHona
BRanuzar Ha 847 Xxun.ae.

[Tacueute Ha [pynara keM 31.12.2019 r. ca 8 pasmep Ha 7 692 xunne. npu 5 521 xun. ne. 3a
npeaxoaHarta roaMHa. B cbCTaBa Ha 3a0BIKEHMATA, © HAM-rofsM OTHOCHTENeH AN ca ApYrHTe

JanemaeHns — 3541 %, cnensaHd OT 3aALBKEHHATA KbM DHHAHCOBH NPeANpHATHA- 2 493 xun.ne. K
32.41 %.

CrpyxTypen anajiu3 no BHI0BE NACHBH

Bidoe s JLI2.2009. | Omea | 3112200182 | Omu. | Hivenenue

{xerae) | 01 % (xurae) | Onn % {xenie.) %
DHHAHCORH NPEANPHATHA 2493 | 324] 569 | 10.31 1924 J38.14
JocTapunum 586 7.62 668 [ 12,10 (82) (12.28)
KnuenTti no asaHcH 1 758 | 22.85 1640 | 29.70 118 7.20




TMepconan 4] 056 34| 06l 9 26.47
OcHrypHTenHH 3aBIKEHHA 22 0.29 18 0.33 22.22
JaHbUYHH 3a0bIKEHHA 39 0.51 27 0.49 12 44 44
Jpyru 2ansmseHns 2724 | 3541 2545 46.10 179 7.03
OTepodeny gannuy 27 0.35 20 0.36 7 35.00
Obmo 7692 | 100.00 5521 | 100.00 2171 39.32

Kbm 31.12.2019 r. no Hananca wva I'pynara ce sonsr dmuancupanus Ha obula croiiHoer 995
xunie. [lo coabpikanue chiuure npeacTariasar GeamnamesnHa GiHHAHCOBA nomMoll or MusicTepeTBo Ha
HroHomukara no Ol “Huosauuu v koHkypentHocnocoOHoct” 2014-2020 — Esponeiickn oHp 3a
peronanno pasputhe, npoekt “llonobpasaHe Ha NpoOMIBOACTBEHHA KANAUMTET H NOBHIUABAHE HA
EKCNopTHHA noTeHuMan Ha “bynmak 2005 EOQ” — 994 xun.ne. u Ge3mbamesnna duHaHcoBa NoMolL oT
MuHHCTEPCTRBO HA TPYAA H couHannaTa nonuTrka no OTT “Paseurue Ha sosewkuTe pecypen” 2014-2020
— | xun.ng.

O61wara TUKEBMAHOCT 3a OT4eTHHA neprod e 0.7397, T.e. ¢ HANMYHUTE KPATKOTPAIHH AKTHBH KbM
31.12.2019 . 8 pasmep Ha 2 182 xun.np., BRIIOYBALIH MATEPHATHHTE 3AM1aCH, KPATKOCPOUHHTE B3EMAHMA
W napuiHuTE cpecTa, [pynara He Moxe A2 NOKPHE TEKYLLMTE CH 3AIBIKEHHA KbM Kpas Ha mepHosa,
Bhanulamy Ha 2 950 xungie. bupaara nukeupHoct e 0.3136, koeto mokasaa, Ye KpaTKOCPOMHMTE
BICMaHHA H [APU4HWTE CpeJCTBA HA [pynara me ca NOCTATRYAHM 33 MNOKPHBAHE HAa KPaTKOCPOUHHTE
3aatmxeHnd. Hesabapnara nuksuanoct kem 31.12.2019 r. suanusa va 0.0393 wid ¢ HaHYHHTE HApHYHK
cpencrea I'pynara nokpusa 3.93 % or Tekywure 3anbmkeHns. ABCONOTHATA TMKBMAHOCT CHOTBETCTBA
Ha He3abaBHaTa NoOpaaM IUNCca Ha KPAaTKOCpOYHH (HHAHCOBH aKTHBH.

2.5, Coberpen KanaTan

Peructpupanuat kanutan xa I'pynara e 1 000 xunge., kmousaw 1 000 002 6p. nanoee ¢
HOMHHAMHA cTofiHOCT | NB,

CTpykTypen aHANH3 N0 BH10BE KOMIOHEHTH

ik 31.12.20192. | Omu. | 31.12.20182 | Ommn. | Hivenenue

(xwne) | oan % (xanae) | o % {xne,) %
OcHoreH kanuTan 1000 | 41.49 1000 | 41.91 - -
Hepasnpen.neyantu 1386 | 57.51 1325 | 5553 61 4.60
Texywa nevanba/zaryba 24 1.00 61 2.56 (37 (60.66)
Obwo 2 410 | 100.00 2 386 | 100.00 24 1.01

KoeduimenT Ha ¢urancosa asTonomuocT 3a 2019 . — 0.3133

XHILJB., NPHBAEYEHHA KanuTan e 7 692 xun.ns.

, T.&, npu cobereed kanuran 2 410

Koedmument va samnbasanoct 3a 2019 . — 3.1917, 1.e. ua 100 nB. coficTBeH kanWTan ce naga

319.17 ne. npuBneyen.

2.6. Ilepconan

Xapaxmepucmuxu 2019 2, 2018 2.

DP3 (xun.ns.) 1104 892
CpenHo-cnecbhycH Spoii Ha nepcoHana 72 64
Cpeana Meceuna P3 1 278 ng. 1 161 ne.

(U6}

Hpowseodumenrnocm wa mpyda 2019 2, 2018 2.
Peanu3upanu npuxou 5514 4941




CpenHo-cnbebueH Opoii Ha nepcoHaia 72 64
Pealin3HpaHi NPHX0AH HA &0HO NHLE 77 77

{xuaae)
Penmabunnocm va mpyda 20192 2018 2
(MHHAHCOR PEIVATAT 24 6l
CpeaHo-crkehueH Gpoil Ha nepconana 72 64
PeHTabHIHOoCT HA eNHO nHue 0.33 0.95

B peaynrar va ropxoto moe pa ce obobumm, ve kaTo UANO BETPELIHO-KOHTPONHATA cpena B
I'pynara e Ha HURO, NOCTHrHATO e ediekTuBio pasnpenenede Ha paboTara, TEXHHYECKOTO CLCTOAHHE HA
crpagmTe, MallHHKTE, 00OPYIBAHETO W TPAHCNOPTA & HA 100pO PABHMILE, M3MTRIHEHHETO HA JIOrOBOpHTE
€ B ONPEAENEHHTE PAMKH, HE Ca NOMNYCKAHH CBLUECTBEHH NPOCPOMHA HA 2aJBIDKEHHA, MNAAHHATAE KBM
NOCTABYHLIA M KPEOHTOPH CA PHTMHYHH, KIHEHTCKMTE B3eMaHMsi B oOMIATA MM M 3HAYMMa 4acT 3a
I'pynara ca Tekyuis W ca ypejieHH B No-rojiama yact ey jarata va Gananca. Karo nano peaynrarure oT
thuHaHCOBHA aHanu3 Ha neiHoctra Ha [pynara na ,,KOJIACD” OOJl 3a 2019 r. ca 3a10BOAMTENHH,
MMaHKH [IPENBH] CBIUECTBYBAUIMTE BHTPCLIHO-NPHCBLILY PHCKOBE B OTPAchid, CEBP3aHH ChC CHIHO-
KOHKYPEHTHA GH3HEC cpena, NUXBEHM, BANYTHU W LIEHOBY PHCKOBE M ApYrd nasapuu daxtopw. C omen Ha
TOBa PBHKOBOACTBOTO Ha [pynara chenBa NMOJMTHKA HA TBBKABOCT B JIOTOBOPHHTE B3AHMOOTHOLIEHHA C
KOHTPareHTHTe, Ka4YeCTBO Ha NMPOAYKTHTE H YCIYruTe, Nojsbpikane Ha No6po TEXHHUECKO ChCTOAHME Ha
ABNTOTPAHHHTE MATCPHANHH AKTHBEM, CTPOr KOHTPON BLPXY MAPHYHHTE MOTOLUH € OMfe] KPeOHTHHA H
NHKBHIHMA PHCK, pa3yMHa pecypcHa obesnedeHocT, B T.4. (PMHAHCOBA, TPYIOBA, KAKTO W PasBHTHE Ha
NeHHOCTTA B JPYIH NOCOKM — OBLOelH WHBECTHLIHH, MApPKETHHN, peknaMa H Jp. ¢ uen SanaHcHpaHe Ha
puckopeTe, B TasW BpbIKa PHKOBOACTBOTO cuuTa, 4e [pymara e neficTealia ¥ WE OCTAHE TAKABA, HAMA
NiaHoBe H HaMEPEHHA 33 NPeyCTAHOBABAHE Ha JAcHHOCTTA.

3. PHCKOBE, ITPEJ KOUTO E H3ITPABEHA I'PYITATA

[lpu ocwhuwecTrapane Ha deiivocTra cu [pynata e wanomena Ha onpeneNeHH PHCKOBE, KOHTO
OKAIBAT BLIACHCTEHE BBPXY HEHHHTE PE3YNTATH.

3.1. CHeTemMaTHIHH PHCKOBE
3.1.1. MMoAnTHYECKH pPHCK

[MonuTHYeCcKHAT PHCK OTpa3saBa BIAMAHHETO HA NOMATHYECKHA NPOLUEC B CTpaHAaTa, Koitro oT cBos
CTpaHa RIHAE BLPXY BELIEPALIAEMOCTTA HA HHBECTHLMHTE, Crenenta Ha TOAHTHYECKHS: PHCK ce
ACOUHHPA C HecTabMNHOCTTa H MHOMECTBOTO MpOMEHH Ha BOOCHATA OT NPABHTENCTEOTO HEOHOMHYECKA
NOAHTHES H KaTo CJICOCTBHE OT TOEA C ONACHOCTTA OT HEMATHEHH NPOMEHH B HHBECTHLIHOHHHA KITHMAT.

Ha Gaza mocoyeHOTO M NMO3HABAHETO HA NONHTHYECKATA CpENa B CTpaHara KbM MOMCHTA Ha
H3roTBAHC Ha HACTOALUMA NOKNAN OLUEHABAME MOAHTHYECKHA PHCK KATO: BHCOK,

3.1.2, MakponKoOnOMHYECKH PHCKOBE
3.1.2.1. Banyren puck

BanyrausT pHck o0obllapa BLIMOMKHHTE HETATHEHH MOCNENCTREHA BLPXY BhIBpAIIAEMOCTTa Ha
HHBECTHLIMHTE B CTpaHarTa, BCNEACTBHE Ha POMEHH BbB BATYTHHA KYpC.

[lpH BEBEKNAHETO HA CHCTEMATa HA TIAPHYEH ChBET B cTpaHara Ha 01.07.1997 . oBMeHHMAT KypC
Gunrapcku nes — repmancka mapka Ge dukcnpan B crotHowenwe 1000: 1, BhpesaHeTo Ha eBpOTO KaTo
pasiiiaarenta ejguuuua B Esponelickus cwio3 fosefle o npakTHYeckH (uKcHpaH ofMeHeH kype
1955.83 2. 3a enuo espo (pecn. 1.95583 ne. 3a efHO €BpO cNell AEHOMWHALMATA Ha NE€Ba, B CHNA OT
05.07.1999 r.) CnegopareiHO BANTYTHHAT pHCK 33 §a3UpaH HA €BPOTO HHBECTHTOD € NPAKTHYECKH CBEleH
oo Hyna.

Ha 6aza nmocoucHOTO MO-rope MO3HABAHETO HAa HKOHOMMYECKATA CpPefia KbM MOMEHTa Ha
H3FOTEAHE HA HACTOALLMA JOKIA/ OLEHABAME BANYTHHA PHCK KATO: HHCBK.

3.1.2.2. Hadanuonen prck

Wudimaumsra B cTpanara e paskeH iakTop, Kacaell PEANHATa Bb3BPALLAEMOCT HA HHBECTHLIMATA.



Cpeanoroammua nndaauns

Harounux: HCH

Mpe3 2019 r. cpeanoronuusara uHdnaLHa ce e nopHwuna cnpsimo 2018 .

Haxoxnaliku oT ouepraBalliata ce TeHISHUMS NPe3 NOCASTHHTE TPH FONHHY HA TpaHHo H NIaeBHO
noKavyBaHe Ha vHGIAUMATA, KbM MOMEHTA Ha W3TOTBAHE HA HACTOAIIMA JOKNAN OLEHSBaMe
HHQNAUHMOHHHA PHCK KaTo: cpeaeH.

3.2. HecneremaTiuuun (MEKPOHKOHOMHYECKH) PHCKOBE
3.2.1. Texnonoraen puck

TeXHONOrHYHHAT PHCK € NPOM3BOAEH OT HEODXONMMHMTE TEXHOMOTMM 3a obcnyxeaHe Ha
AeiinocTTa Ha [pynata W o cKOpOCTTa, C KOATO Ce pasBHBaT Te.

Ha Gasa wsnomssanute or Ipynata MM TexXHONOrMM M MO3HABAHETO Ha TEXHOJOIMYHMTE
TEHACHUMH Ha pa3BHTHE Ha OpaHIla, KbM MOMEHTA HA H3rOTBAHE HA HACTOSLLMA [OKIAN OHEHABAME
TEXHONMOTHYHHA PHCK KATO! HHCHBK.

3.2.2. Pupmen puck

Cebp2an € ¢ xapakTepa Ha OCHOBHATA AeiinocT Ha [pynata, ¢ TexHONoruaTa | OpPraHu3auMaTa Ha
NeliHocTTa, KakTo H ¢ ofeaneueHoctta Ha [pynara ¢ dunancosu pecypcH; NOAKATEropHH Ha (pHpMeHus
pUCK ca: OM3IHEC PUCK W (MHAHCOB PHCK; OCHOBHMAT ()MDMEH PHCK CBhp3aH CBC CMOcODHOCTTA Ha
I'pynara na resepupa npuxony, a oTTam W neyanGa.

Ha basa nocouenoro no-rope W cneuudiukara Ha JeliHOCTTa HH KbM MOMEHTA Ha HAroTBAHE Ha
HACTOALIHA [10K1a] OLeHABaMe (hHPMEHHS PHCK KATO: cpeien.

3.2.3. ®unancos pucK

(DHHAHCOBMAT pUck Ha [Pynarta e cBLp3aH ¢ BLIMOKHOCTTA OT RIOIIARAHE HA cubHpaeMocTTa Ha
B3EMaHHATA, koeTo O MOMIO 1a IoBe/e 10 3aTpyAHEHO (hHHAHCORO chetonHue. KaTo ocHoBen npobnem B
MAKPOHKOHOMHYECKH dCTIEKT CA BHCOKHTE CTOHHOCTH Ha MeskIy(HpMEeHa 3a/UTLKHANOCT.

Ynpasnenuero Ha QuHaHcosus puck 3a Ipynata e (okycupano BBPXY ONTHMH3IHpaHe Ha
ONEPATHEHHTE pa3xonH, NOBHIWIABAHE ChLOMpasMOCTTa Ha BIeMaHHATA, ONpeasnAHe Ha aneKBaTHH H
KOHKYPEHTOCNOCOOHH LEHH HA MPOJYKTHTE H YCAYTHTE, a/ICKBATHA OLEHKA Ha tpopMuTe Ha noaaLpxKane
Ha cBODOIHH THKBMAHKH CpefcTRa.

Ha 6asa nocouenoto mo-rope m awanusa Ha PHHAHCOBOTO HH CLCTOSHME, KEM MOMEITa Ha
H3TOTBAHE HA HACTOALUMA NOKNAN OLeHABaME (PMHAHCOBHA PHCK KATO: Cpe/ieH.

3.2.4. Inkeupien puck

HecnocoBuoctra Ha Ipynara na nokpusa HACPEIHHTE CH 2a/IRJLKEHHA € M3Pa3 HA JHKBHIEH
puck. JIMKBHAHOCTTA 3aBHCH MaBHO OT HanuuKero B [pynara Ha napuunu CPEelCTBA MMM HA CHOTBETHHTE
HM anTepHaTHBH. Jpyruar ocHosen hakTop, KOHTO RIMAC CHAHO € CBBP3aH C NpUBNCYeHUA kanutan, Toi
CC MOAIBPHA B ONTHMATHO PABHHLLE, KATO C& KOHTPONHPA, KAKTO HHBOTO HA 3aeMHMWTE CpeiCTBa, TaKa U
CTOHHOCTHTE Ha 3A[L/KEHHATA KbM JOCTARYHUMTE H KPEMHTOPHTE Ha Ipynara.

I'pynata ynpapnssa NMKBHAHOCTTA HA AKTUBHTE M MACHBHTE CH Ype3 aHAIH3 Ha CTPYKTYpaTa u
AMHAMHUKATA HM ¥ NPOTHO3HPAHE Ha OBACLIHTE BXOAALH H H3XOAAM NAPHYHH NOTOLH.

Ha Gasa nocoueHoTo no-rope W aHaiMia Ha sanbivkenmata Ha [pynata WM, Kakro W
CHOTHOLLIEHHETO MRy COGCTBEHHA HH W NPHBJIEYEH KANMTA KEM MOMEHTA HA HIFOTBAHE HA HACTOAUINA
NOKNAN OUEHABAME JIMKBMIHWA PHCK KATO: cpeeH.

3.2.5. llenonu puck

LleHOBHAT PHCK € ONIPe/IENIeH B JiBe HANPARMGHHA: 110 OTHOLIEHHE HA Na3apHATa KOHIOHKTYpa H 1Mo
OTHOWCHHE Ha BLTPEUIHOGHpPMEHHTE Npou3soacTBeH pasxoau. [Iponasknara uewa e croBpasera u c
ABara hakTopa, KATO Ce LEMH TA ] MOKPHBA pasxoiHTe Ha [PynaTa W [a HOCH ONPENENEHO HHEO HA
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neyanba.

Ha ©Gasa nocoweHoTo no-rope, nasapHara KOHIOHKTYpa, kakto M cebecroliHocTra Ha
NpOH3BENEHATA OT HAC MPOAYKUHA M H3BLPILEHHTE YCIYTH, HHBOTO Ha BBTRCINHOGHPMEHHTE HH PA3XOOH
H HHEOTO Ha neuyanbara HH, KbM MOMEHTA Ha HINOTBAHE HA HACTOALUMA nOKIad OLEHABAME LIEHOBHA PHCK
KATO. CpeaeH.

3.2.6. Puck ¢oLp3an ¢ napusHiA TOTOK

PucksT, cBRp3an c MapuYHHA TIOTOK pasmiemua MpefH BCHYKO NpobNeMHTe ¢ HalHuHMTE
napH4yHH cpeicTea B I'pynara. Tyk rmnaBHa pona Wrpae AOTOBOPHATA NMOJHTHKA na [pynarta, xoATto e
cvobpaiena w zammraBa ¢upmennte (uuancH. Llenra na [pynara e sunarn na ce Hamupa B
NOJIOKHTENIHATA CTOHHOCT Ha JIMKBHAHOCTTA, T.€. /1a MOXE /12 MOCPEIla TEKYILHTE CH 3aIbIKEHH.

Ha 6a3a nocoyeHoTO NO-TOpe H aHANMH32 HA BXOUALLMTE M HIXOAAUINTE HH MAPHUHH NOTOLH, KbM
MOMEHTAa Ha M3IOTBAHE Ha HACTOALIMA JOKNAJ OLEHABAME PHCKA, CBLP3aH ¢ MAPHYHHA TNOTOK KATO:
cpexen.

3.2.7. Kpeanten puck

KPE,HHTHHSIT PHCK NPCACTARIARE PHCKDBT JacH HOHTPATEHT [a HE 3aN0aTH 3ak/LKEHHETD CH KbM
['pynata. I'pynara e uanoxeHa Ha TO3M PHCK BLB BPB3IKA ¢ PA3NU4HH (JMHAHCOBH MHCTPYMEHTH, KaTO
HAMpHMEP BEIHHKBAHE HA B3EMaHHA OT KIMEHTH, JENOIHPAHE HA CPEICTBA H IPYTH.

Hanaranero na I'pynara Ha KpenuTeH pHCK e orpaiuyeHo Ao paimepa Ha fanaHcoeata cToHHOCT
HA (PMHAHCOBHTE AKTHBM, MPH3HATH B KPas HA OTYETHHA NEPHO.

ExcnosnumsTa u ananusa Ha KpeMTHHA puck 3a [pynara ca BIioYeHH BLB (PHHAHCOBHA OTHET.

Ha Dasa nocoueHoTo no-rope, KbM MOMEHTA HA W3IOTBAHE HA HACTOAWMA AOKNA] OLEHABAME
KPEAMTHHA PHCK KATO: Cpeae.

3.2.8. HupecTunHONEH PHCK

HuBecTHUHOHHMAT pHCK ce Mpefonpelens B TOBA, peanHara JAOXOAHOCT OT HanpapeHa
HHBECTHLMA 13 CE pas/IHuaBa OT NpenEapUTENHO NIaHAPAHATA TAKARA.

Ja ynpaenenwe HA HHBECTHUHOHHHS PHCK, MOXE [a CE NPWIOHH T.HAp. Xelkupane -
JACTPAXOBKA Cpelly HeQnaronpHATHH CLOMTHA, KOATO HE T'M NPENOTBPATABA, HO OrpaHHYaBa
NocneaHIIHTe OT TAX.

Ha 6asa nocoueHoro mo-rope M peanu3IMpaHHTE OT HAC HHBECTHWLIMOHHH MEDOTIPHATHS KbM
MOMEHTA Ha H3TOTBAHE HA HACTOALIXA 0K/ OLEHABAME HHBECTHUHOHHUA PUCK KATO: CpeleH.

3.2.9. PerynaTnsen pHck

PerynaTHBHUAT PHCK € CBBP3aH C BEPOATHOCTTA /1a C& NoHecaT 3aryOH B PesyNTar Ha HapylleHHs
HIIH HECTIAIBAHE Ha 3aKOHOBHUTE H NOO3aKOHOBH HOPMATHEHH aKTOBS HIH BLTPEUJHD-,I[P}"}KBBTBEHHTB
JIOKYMEHTH, KAKTO M OT 3aryOH B PE3yNTaT HAa HHTEPBEHLHA Ha JaHBYHUTE BracTH. TO3H PUCK ce oTHACA M
3d NpoMEHH B HOPMATHBHATA ﬁaaa, CBBLP3aHH C© OMAa3BAHET) HA OKONIHATA Cpend, KAKTO H C BEPOATHOCTTA
['pynara na He Objie B CHCTOAHHE A M3L/AHABA NPEANMCAHHMATA H U3HCKBAHMATA HA EKOJIOMHYHOTO
3aKOHONATENCTBO H KOMITETEHTHHTE OPraHy, 3a KOeTo Aa My OBAAT HANAraHW ChOTBETHHTE HAKAZAHMA.

Ha Gasa nocouenoTo no-rope ¥ npunaradata ot [pyaTa ekonorv4Ha NoMHTHKA H NO3HABAHETO
Ha HOpPMATHBHATA ﬁﬂ.&ﬂ., KbM MOMEHTA HA WIrOTBAHC Ha HACTOAULHA OOKMNAD OUEHABAME PErYNIATHRHHA
PHCK KATO: HHCLK.

3.2.10. Pucxose, cEBp3anH ¢ NPOAYKTHTE H NA3APHTE

Tozu puck ce cebp3pa ¢ BLIMOHOCTTA HAa [pynara fla NpoMsBexia AafeHa NPOAYKUMA MM
YCJIYIH, 33 KOUTO HSIMA nazap. :

B nauanoro na 2020 r. nopagu pasnpocTpaHeHHETO Ha HOBHA koponaempyc (COVID-19) s
CBETOREH Mamad, BKMOUMTENHO M B Brirapua ce nogeuxa zaTpynHeHHs B GH3HECA M MKOHOMHYECKATA
ACHHOCT HA PeaKLIa MPEANPUATHA H OTPACH H HEACHOTH 110 OTHOLUEHHE Ha NOTpebleHHETD W NasapHTe.

BBB BpB3Ka ¢ FOPHOTO H H3XOMIAHKHM OT M3ITBIHEHHETO HA MPOAYKTOBATA M IUIACMEHTHATA HH
MONUTHKH, KBM MOMEHTA HA M3rOTBAHE HA HACTOALIMA JOKNAJ OLEHABAME PHCKA, CBLP3aH C NPOAYKTHTE
H NMa3apHTe KaTo: BHCOK.

3.2.11. Puck, cBEP3aH ¢ KOPNOPATHEHATA CHIYPHOCT

Tosu puck & akTyaneH M 3acAra peHuUA acnekTH OT (PMPMEHATA CHIYPHOCT KaTO edeKTHBHO
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NPOTHBOJEHCTEBHE HA HENOANHATAE KOHKYPEHLIMA, HANEAUIHA 3alUMTA HAa ThPrOBCKATA TaliHa; NpHnarae
Ha MPAKTHYECKH MEPKH 3a pelyLMpaHe H HEYTPAMHIMPAHE HA KOPMOPATHEHH 3aMiaxH; MOTHBHpaHE,
ofy4apaHe M BFLINUTABAHE HA CAYXHTENHTE 32 H30ATBAHE NPOIYCKH B CHCTEMATAa 3a (PHPMEHA CHTYPHOCT.

Ha Ga3a nocoueHoTo no-rope M NOIHABAHE HHBOTO HA (MPMEHA CHIVPHOCT, KbM MOMEHTA Ha
H3TOTBAHE Ha HACTOAUIHA JIOKJA/l OLCHABAME PHCKA, CBLP3aH ¢ KOPNOPAaTHBHATA CHIYPHOCT KAaTO!:
cpeneH.

4. BAXHH CBBHTHS, HACTAIIMJIM CJEJ JATATA, KBM KOSTO E CBCTABEH
KOHCOJ/IMUPAHUSI TOJNUINEH ®UHAHCOB OTYET

Cnep parara, KbM KOSTO € CHCTABCH KOHCONMIHpanud roguied dunancoe otaet 2a 2019 r., nama
HACTBIWIM BAXKHH CBOMTHA, C MIKIIOMEHME HA W3BBHPEJHOTO MONOMEHHE, BHBCACHO B CTPAHATA BLB
Epb3ka ¢ naHgemuata or COVID-19, koero npencrtapispa CHIECTBEHO HEKOPHTHpaulo chOHTHE MO
cMucwaa Ha CC 10 - CuOMTHA, HACTENMHAM Cefl JATaTa Ha roJHIIHAA PHHAHCOB OTYET.

EnuaeMusata or KopoHasupyca crapripa ot Kurail B kpas Ha 2019 roguHa v ce pasnpocTpaHu
fwp3o no uenua ceat. B benrapus mupeuTe nonosxutenuu npobu Gaxa notekpaend Ha 8 mapt 2020 r. 1
BnocneacTeHe ¢ peweHde Ha Ilapnamenrta Ha 13 mapr 2020 r. Geme BhBefEHO W3BLHPEIHOTO
MONOKEHAE, KOETO [OBENE N0 HAPYIIABAHE HA HOPMAITHATA COLMANHA M HKOHOMHuecka ofcranomka B
CTpaHata M [Jaje OTPAKEHHE Ha MOYTH BCHYKH CTOMNAHCKH CYOeKTH upe3z BBBENEHWTE CTPOTH
NPOTHEQENHICMHYHHE MEpEH H OrpaHH4YCHHA. [Iupa.u}: HETIpENCKazyYemMaTa JHHAMHEA Ha NMPOLUSCHTS H
chOHTHATA BLE BPpL3ka ¢ COVID-19, obxrareT M efexTure BLpxy Guzneca ua [pynara e cnomHo M
NPAKTHYECKH HEBBIMOMKHO N3 OBJAT OUEHEHH HA TOIH TN OT PREQBOICTRATO, KOSTO TMONAra YCHIWA H
NpeanpueMa MepKH M AEHCTEMA 33 CNIPABSHE C HIBLHPEIHATA CHTYALMA M CHTPECEHHATA B COLMANHHA H
HEOHOMHYECKHA HHBOT B CTPAHATA.

5. BEPOATHO BFBJAEIIO PASBHTHE HA I'PYTIATA

B nepcrnextuea, odakeaHoto Obuemo paseuTHe Ha [pynata ¢ cBBp3aHO ¢ NpoNL/LKABaHE M
paziunpABaHe Ha AeiHoCcTTa B 061ACTTa HA M3BBPILIBAHE Ha NPOM3BOACTBOTO HA MALIMHM 3a achanT u Ha
YCIYrH - CBbLP3aHM C HB]'JEIEDTHE H MOHTEH Ha MCTANHH KOHCTDPYKUHH, 3AMa3ssaHe H JATEbLPAOARAHE
MACTOTO Ha ['pynara Ha nazapa, OTCTOABAHE HA 3ABOIOBAHMTE TIOIHLIHH H ABTOPHTET CPel KOHTPAreHTH H
KPeaHTOpPH, NMPEAOCTABAHE HA KAYECTECHH NPOIYKTH M YCIVIH, HMaiiky npeneun aobpara TexHHuYecka
obesneueHocT, Kakto W gofpa obeineveHocT ¢ BHCOKOKBANH(MIMpaH MEpCOHAN M CLOTBETHO
HEJIONYCKAHE HA TEKYYECTBO H OCODEHO BaKHO — JIOANHOCT C MAPTHBOPH, NMEPCOHAN M MHCTHTYLHH —
OCHOBEH NpHHUMI Ha paboTa.

Crparterns 3a mazapHo pa3BHTHE:

s JanosonARaHe B MAKCHMANHA CTeneH noTpeOHOCTHTE HAa OCHOBHHTE nmﬁaﬁurcnmm
CErMEHTH,
[pennaraie Ha KOHKYDEHTHH LUEHM;
BH3HET CHTPYAHHYECTBO;
INoanepicane Ha Na3apHO JTHIEPCTBO.

CrpaTernasi Ha BbTPENIHO PASBHTHE:

OnTuMu3MpaHe Ha ONEPATHBHHTE PA3XO/H;

YBenu4aBaHe NpoH3BOAHTENIHOCTTA U PEHTA0UITHOCTTA Ha Tpyaa;

lNMosHiuasate KpanHGHUKALKMATA HA PABOTHHIIMTE H CIYIKHTENHTE,

HarpaxnaHe Ha eKHI OT BUCOKO KBAMH(HLIMPAHH H MOTHBHPAHH CNCUHANHCTH;
IMopnbpkane Ha duuasdcora craGunHOCT, NOCTHrHATA 4Ype: OanadHcupad pPRCT Ha
NpPHXOAHTE.

& & 8 @

B I'pynaTa uMa pazpafoTeHd NoIHTHKH, CELP3aHH CBhC CTPATETHYECKH H TAKTHYECKH MAPKCTHHT,
B crpaternyeckus MapKeTHHr BOJELIM CA NPOAYKTA M LENEBHTE TPYNH, 33 KOMTO € MPEemHAZHAuEH.
TakTHYECKHAT MAPKETHHT 3ACAra LISHATA, NO3HLMOHHPAHETO H NPOMOLHOHATHHTE ASHHOCTH.

Crpareruuecks MApKeTHHT

e [losusaBase Ha WIMEHTHTE,
¢ [losnasane B jeTai/In XapakTepHCTHKMTE HA NPOAYKTHTE H YCIYTHTE,



- MDHH'I'GPHII]’ Ha KOHKYPEHLIHATE H KOHKYPEHTHHTS DqJBPTH.
TagTHYECKH MAPKETHHT

Pexnawma;

Ob6xeaT H NO3MLUHOHKUPAHE Ha MpoaaxbuTe;
HHTEpHET MAPKETHHT;

LenoobGpasysane;

YnpaeieHHe Ha BPB3KHTE C KIHEHTH.

HpoaykToBa noanTHKEA

*  BHCOKO KAYECTBO HA NPOH3BEAKIGHUTE NPOAYKTH M MPEIUIAraHHTE YCIYIH;
L Hanonzpane Ha CY¥POBHHH H MaTEPHANH C TOKA3AHO KaAYECTBO,
o CTPHKTHO CNa3sBaHe CPOKOBETE 38 M3ITbJIHEHHE.

ILnacMenTHA NOOHTHEA

» [lpexu xananu 3a peaaH3auus;
o [IpHcwersHe Ha NOTPeOHTENCKH H HHAYCTPHAIEH CETMEHT;
. HPI{G'BC.TBHE Ha OCHOBHHTE Ma3apHH CErMCHTH. ThProBCcKH.

JlorosopHaa noanTHKA

HALArocpodHo A0MCBAPAHE C KIHEHTH;
JunrocpoyHo 1orosapaHe C GOCTABUHIH,
Jorosops cbe CTHMYIH KbM NOCTOSHHHTE KITHEHTH;
HoroeopH, o0BRBP3aHH CHC 3ALLHTHH KIayaH.

Ilenosa nosmrHKa

Cnensuy KOHKYPEHUHMATA LIEHH;

Hanonspaue Ha "TlazapHo-opueHTHEpaH MeToA Ha ueHooDpa3yeaHe";
[MpedrepeHuHANHHE LEHH 33 KOHTPareHTH ¢ ALATOCPOHMHA JOTOBOPEHOCT,
CHCTEMA HA OTCTRNKH 34 KOJIHHECTRBA,

I"'bBRABOCT HA pa3NNAllAHAATA.

Kanpoea moanTnka

[lonaep#ane Ha ONTHMATHA CTPYKTYPA Ha NEpcoHana;
[IpHHUKIT HA CHEBMECTABANE HA MTEHHOCTH;

[Noambp#ade HA BUCOKA KBANH(HUKALHA HA HACTHTE CIYIKHTENM;
[Noanbpaane Ha KOPEKTHH OTHOLLEHHA ¢ MEPCOHANa M Ch3JaBAHE HA NepcoHan, cnocoben
na paboru 2a uenure Ha [pynara.

CﬂllHﬂJIll d NIHTHRA

HacnpuapaHe Ha COLMAUIHMA CTATYC Ha paborewnre B ['pynara;
[lonobpasane yenoruaTa HA TPYA;

CTHMyNHpallia CHCTEMa 32 NPOM3BOACTBEHHA MEPCOHAT;
DUPMEHH LEHHOCTH W TPALMLIHK.

ExomorsuHa noJIMTHKA

e [IpunaraHe Ha MEPKH 33 TEXHHYECKO NojlobpeHye, OCHIyPABAILD CHOTBETCTBHE C
EKOMOTHYHOTD 3AKOHOOATENCTBO]

# [IpenoTEparsaBaHe M HAMANABAHE HA PUCKA 33 YOBCIUKOTO 3APARE YPes CLINARAHE HA
fielonacHK ycnoBHA Ha TPyA.

HHBeCTHIHOHAA MOJHTHKA

® (CTpaTerHyecks XOPHIOHT HA HHBECTHLIMHTE,
* MoaepHu3aupase H cTeneH Ha 0OHOBABAHE HA MaTepuanHarta baza,

B obGnactra Ha uHBeCTHUHHTE Ipynara cielpa TEEDAA HOIHTHKA HA Noaabpade W obuoBABAHE
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Ha crpanure, MalHHWTE, ChOPBKEHHATA H TPAHCMOPTA C OMMeA VALUKABAHE HA MOME3HHA MUBOT M
OBbaelH HKOHOMHYCCKH H3MOJH, KAKTO W MONHTHKA B IBACOCPOYEH MNaH 3a pasliupasaHe W obHoBaBate
Ha JIMA upes noetanno npHaoOWEBaHe, Npe/isn/l BHCOKMA PasMep HA HEOOXOJMMUTE HHBECTHLIMH, Ype3
CBYETARAHE HA PA3NIHYHH HITOMHHUK Ha (HHaHCHpaHe — OaHKOBY KpeauTH, (PMHAHCOR JIHIMHT, YUacrTHe B
OlepaTHBHH nporpamu 3a Oe3eb3Mesnna tdunancosa nomou, kakTo ¥ cobersenn duHaHCOBM cpeacTea
Ype3s peHHBECTHUMA non, GopMaTa Ha aMOPTHIALINH,

Ilpu oueprarare Ha nepenekTHBHTE H HacokuTe B GbgewoTo paseuTHe Ha pynarta BLE BCHUKH
Cy4aH peKOBOJCTBOTO LIE CJICABA [IOJIHTHKH H MPOLIEAYPH, KOHTO €a B YHMCOH C BLBEJEHHTE B CTpaHaTa
MEpKH H OrpaHHYeHHA BLE BPLiKa ¢ nanaemuaTa or COVID-19 kato npossAea rEBKAROCT H NpeclieHKA
HA YMPABIEHCKHTE CTPATETHH, HHBECTHLIHOHHATA NporpaMa, (JHPMEHHTE MONHTHKH, B T.4, NOAHTHKHTE,
CELpP3AHH C MEpCOHANA € OMel ONTHMH3AUHA Ha Pazxo/iMTe, HENpPeKbCBAEMOCT HAa MpOLEcHTE,
crabHnuTeT Ha npuxoauTe, ofcmykBawe Ha 3a]L/KEHHATA M KOHTPON BPXY JHKBHAHOCTTZ. B rasu
BPBL3Ka PLKOBOACTBOTO Ha [PynaTa cuWTa, 4e Ha TOIW eTan HAMA MHWKAUHH 38 3HAYMTENHO NOBNHABAHE
Ha MPHHUHNA-NPEANOIoKEHHE 32 NeHCTBAILD NPeAnNpPHATHE B PEIYITAT Ha naHaeMuaTa or COVID-19,

6. JEHCTBHS B OBJIACTTA HA HAYVYHOM3CJAEMOBATEJICKATA U PA3BOIHATA
NEUHOCT

['pynata He ocnuiecTeaea AeiicTeHA B o0NAcTTa HAa Hay4HOW3IC/ENOBATENCKATA M pazBOiHA
NeHHOCT.

7. HAJIMYHUE HA KJIOHOBE HA I'PYTIATA
Hpyxecreara B I'pynara HAMAT perHeTpHpaHH KIOHOBE B CTPAHATA H uyxOHHA.
8. H3ITOJI3BAHH OT I'PYTIATA PHHAHCOBHU HHCTPYMEHTH

'pynara ne ¢ u3nonspana uHaHcoBH MHCTpyMeHTH npes 2019 r. 3a x paHe HA PHCKOBE OT
NPOMAHA HA BANYTHH KYPCOBE, INXBEHH HHBA HITH MAPHYHH NOTOLM.
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