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KAPHEPH 3A YAKBJT H INACHK BEJITAPUSA AT
JOKJAJ 3A JEMHOCTTA
3a roquHaTa, NpHKMOYRAMA Ha 31 nekemepu 2012 r,

PLKOBOACTBOTO MpeENCTaBA CBOS NOAMINEH AOKTaS H IOJMINHAS HHIMBHAYAICH (JHMHAHCOB OTYCT KbM 31 HekeMBpE
2012 r., E3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapOZHMTE cTaHAAPTH 32 (MHAHCOBO OTUMTEHE, TAKa KaKTO C& IIDHETH
3a mpunaraue B Esponedcknd ceio3. Tosu duHaHCOB OTYET € 0OAUTHPaH OT ., bpHer u Aur Caut” O0H.

OEIIA HH®OPMAITHAA U OITHCAHHE HA JJEHHOCTTA

HpyiecTBoTO € perucTpupano B brarapus. OcHoBHaTa My JISHHOCT ¢ CRBp3ata ¢ pazpalbOoTBaHe H CKCILIOATALKA Ha
KapHep# 34 HHEPTHH MATepHaIH.

TIPETJIEZ HA JEHHOCTTA

PeayaraTs 14 TCKYNRHA TEPHOT

Tlporenypata no CBOC 3a omepanuata B 1p Pyce e B Haupennana basa, KaTo npe3 Havanoto #a 2013 r. ce ouakea
GHAAT3ApaHeTo H. Ilpes roprHata Geile momydeHO PaspelIHTENHO 38 PEROHCTDYKUMS He OPHCTAHHIIETO, 34 ]2 C8
YBE/IHYH KanauuTera, neobxonuM 3a pastoBaphi JelirocTH.

CarefHoTo 6o 3a kapuepa ,,Komrapurte” Gellie ciledeNleHo Ha IBPBa HHCTAHLIAE,

Hipwpusa ce npouenypata no OBOC 3a xapuepa & paHoHa Ha rpaa Codus. Ouaxsa ce paspemenne ot MOCB 3a
cOxBaTa Ha HeoOxonumua OBOC,

HiMa pemwenue na MHuHHCTepekd ChBeT 33 NPEAOCTaBfHE HA pa3pellieHHe 3a IPOYYRATENHH AeHHOCTH 38 KapHepa B
pakoua sa rpaa linosue. TlpencTou moanHckRaHeTo Ha JoroBop ¢ MHHECTEPCKH CRBET.

Beuuks sicliHocTa 10 paspaboTBaHEe Ha NOTCHUMANHH KapHepH ca (MIANCHPANH OT TONYYEHH NHBHAEHTH OT
acoruHpanu Apyxectsa, IloHacrosmem, HpykecrBoro paboTH NpeaMMHO ¢ BRHIIHH KOHCYITAHTH, ToH KaTo

00XBATLT Ha JefiHOCT Ha TO3R eTall BCe Olle He HATAra HaeMaHeTo Ha co0CTReH nepcoHall.

CIpyKTypa BA OCHOBHHNS XanHTA

AxnHoHED Yaacrue Epoit akuuu Homupanua croiiHocy
{B xuas M)} (xHa. nB.)
sanatna ITanera I{uMent” AJ[ 100 % 135 135
HusectHnnn

Kbm 31 nexemspu 2012 r., ,Kapuepr 3a Yakea H [Iacek Bearapus™ EAJ] HMa y9acTHs B clefHuTe OBIIEPHH B
ACOLMMPAHY LIPEALPHATHA:

- 100% yugacrwe B ,,JIyosn Be Ko” EQOJL, Pyce;

- 48.77% yuvactHe B . XoncuM Kapuepud Matepuama™ AJl;

- 48.72% yuacrue s . Xoscum Kapuepuu Matepuanu [Tnosaus” AJl.
Ilpe3 2010 r. . XoncuM Kapuepun Marepuana™ AJ] npuaoGusa 100% yqactre BwB ,Bpuc” OG/. B pesynrar na
Ta3H TpaHzaknux, ,, Kapuepu 3a Yaxwn u [lacek bearapua” EAJ] nprTexkaka 3sHAYHTEIHO YI4CTHEC B KANHTANA HA
-Bpuc” OO0/,



KAPHEPH 3A YAKDJI M [IACHK BBJITAPHA EAJ
JOKJIAJ 3A AEHHOCTTA
3a rogEHATa, NpUKIOTBama Ha 31 gexemepu 2012 1,

IEJIN HA IPYXECTBOTO 3A 2013 'O/IHHA
PELKOBOACTBOTO Ha JIpyKECTBOTO CH € TOCTABHIO 38 M3ILIHCHHE cleJHuTe nenu 3a 2013 .t

*  3aEbLpIIBAHE HA TOATOTORKATA 33 3ANOUBAHE HA KApHEpHO-TOOHBHH AeHHOCTH B Pyce n Codus;
»  3apBpIBaHE HA NPOYBATE/IHATE HEHHOCTH 38 KapHepaTa B paioHa Ha rpaj [1nosus

Hie cMe ONTHMECTHYHO HACTPOGHH 3a OBIEMIOTO pa3BHTHE Ha ,Kapuepu 3a Yaken u [iacek Bearapas” EAJl u
BApBaMe, € aKO PBHKOBOACTBOTO YIPaKHSBA @/IEKBATEE KOHIPON BBPXy jeifHOCTTa, ToBa IIE AONPHHECE 33
HOCTHraHe Ha MOCTABCHHTE LIEITH,

KOPIIOPATHBHO YIIPABJEHUE

CwryiacHo gelicTBAmius BProBCeKH 3aK0H B beirapus, JKapdepu 3a Haxpn u [I9¢BK Brarapus™ EAJ] ¢ enHOREYHO
AKIMOHEPHC APYKECTBO, ¢ CIHOCTEICHHA CHCTEME Ha YIEDABIICHHE.

KM 31 nexemspu 2012 1., CrBeTbT Ha JHPEKTOPHTE C& CHCTOHM OT CCAHHTC “ICHORE

1. Anexcanasp Hakos HakMakos
2. Muxaun Curanac

3. Koncrantudoc flepoemesuc

4. QoxuoH Tacynac

5. EBcrpatroc Byarapumue

Anexcanasp Haxor Yakmaxop e H3TRIHMTETHUAT AHPEKIOp Ha JipyKecTBOTO.

Tipes M3MHHATATA TOAMHA HiAMA [PHIOGHTH, IPHTEKABAHH WIH NPEXBBPICHH akiuy Ha JIpyKecTBOTO OT “/I€HOBE
Ha ChbBera Ha qupexTopute. [TocTefiHATE HAMAT MpaBa 3a NpHAoOHRaNe Ha akuyuK ¥ obnuralym Ha JipyxecTsoro.

VyacTHeTo Ha WieHOBeTe Ha JIPyKECTBCTO KATO HeOTPAHHIEHO OTIOBOPHE ChAPYKHHULH, NPHTEKABANCTC HA [10BEUC
oT 25 Ha Cro OT KANHTANA Ha APYTO JAPYKECTBO, KaKTO M yJacTHETO HM B YIPaBJICHHUETO Ha JPYTH APYKECIBA ©
KaKTO che/Ba:

Anekcangpp YakMakoB ¢ HeorpaHHUeHo otrosopen cobcrserk B ET , Anexcaninp Yaxmakos™; [parexasa 50%
or zanoeere na ,Crpoiitiem” QOJI; 3aeMa JUIbXKHOCTTA M3MBIEUTENCH Jupektop B ,,Can Cregado IlponbpTH
Jiurenonmerur” AJl, 8 xoeto ,,Ctpofinem” OOJ npartexasa 56% ot akuuuTe; Ynen e na Creera Ha JlupekTopute
Ha JpyxecrBata ,,XoncuM Kapuephn Marepuanu Ilnosmus” AJl & ,,Xoncam Kapueprn Matepuany Codus” AJl;
Unien va YTpapuTennus coseT Ha Brarapexata Acoumanus Ha [{umentorata HunycTpus /BAITH/.

Anexcangnp Yakmakxos, Muxaut Curanac, Korcranmunoc JlepaeMeanc n ®okuor Tacynac yTacTsaT KaTo 1ICHOBS
Ha CBera Ha Jlepekropute 8 I'panurorn” AJl u , 3natra [lakera Llument” AJI, Ha kouto mpencefaten ¢ Muxaun
CHranac, a M3NLIHKHTELEH THPEKTOp € Anexcanasp JakMaxos.



KAPHEPH 3A YAKSJI U IIACHK E'bJIAPUS EAY
JOKJAJI 3A IEHHOCTTA
3a roaMHaTa, MpUKMouBama Ha 31 nexemspu 2012 r.

KOPIIOPATUBHO YIIPABJIEHHE (npoxb.kedaHe)
OTroBopHOCTH Ha PEKOBOACTEOTO

Cropen GEIrapcKoTO 3aKOHOATENCTRG, PEKOBOLCTBOTO CREBE [a M3ToTBA GHHAHCOB OTHET 33 BOAKA (GUHAHCOBA
roamMHa, KOHTO Jia AaBa BAPHA M YecTHA NpeicTaBa 3a (PMHAHCOBOTO CHCTOAHME Ha JpyXKeCTBOTO KhM Kpad Ha
TOAMHATA, (PHHAHCOBOTO MY NPEACTABAHE H IAPHIHHTE MY TOTOIH,

PBKOBOACIBOTO HOTBBPHAABA, Y€ € MPHIAraJo [OCHEJOBATENHO AJeKBATHH CYESTOBOAHM TMONMTHKH TIPH
H3TOTBAHETO HA FOZEINHUS (prHAHCOB oT4Her KbM 31 dexkemepu 2012 r. e HAIpaBAnc DaIyMHM H IPEAHA3IHEH
[peleHKy, IPEANOIOKEHAS H IPAOTH3HTEIHE OLCHKH.

PLKOBOACTBOTO CEHINO MOTBBPIKIABA, 4¢ C¢ € ZpAAboKanc KbM JsHCTBAIGMTE CUETOBOJHH CTAHNAPTH, XKATO
(HHAHCOBKAT OTHET & H3TOTREH Ha NPHHIHNE Ha AefcTRENOTE NPSANPHATHE.

PtroBoACcTBOTO HOCH OTIOBOPHOCT 32 LPaBKJIHOTO BOISHE Ha CUCTOBOAHHTE DErHCIPH, 3a II&]'IGC’I:OGP&SHOTO

yUpeRITeNHe Ha aKTHBHTE ¥ 3a NpenpHeMaHeTo Ha HeoOXOM¥MHTE MepKH za M30ArsaHe M paskpUBaHe Ha
CBCHTYAJEY 3/10¥TIOTPedH H APYTH HEPERHOCTH.

|

Alnlekcanmep HaxMarkgs
WanenuuTenen guperyop,

Codmus
4 mapr 2013 1.
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[loknag Ha He3aBUCUMUA OQMUTOP
[10 egHONNYHKA 2KLKUOHEP

Ha ,,Kapuepu 3a Yakbn v lNMacevk buarapua™ EA[

[oknaa Bbpxy nHanBMAyanHusa (UHaHCOB oTYeT

Hue M3BbpLUMXME OBMUT Ha MPUACKEHWA WHAMBKAYaneH (PUHAHCOB oT4eT Ha ,Kapuwepu 3a
Yakbn u MAckk Bbarapua” EAL, BkioYBaul WHAMBKMAYaneH HanaHC kbM 31 nekemspu 2012
roAvHa, WHOMBUAYANeH OT4YeT 3a BCeobXBaTHUA [0X0A, MHOUBMZYANeH OT4yeT 33 NpoMeHuTe B
coOCTBEHMA KanuTan v MHAKWBUAYaNeH OTYeT 3@ NapuYHWTE NOTOUM 33 roauHaTa, NPUKAIYBALLA
Ha TasW paTta, KakTo v o00bLWEHO ONOBECTABAHE HAa CbUECTBEHWTE CYETOBOAHMW NMOAUTUKK ¢
ApyraTa noAcHUTenHa UHOpMayma.

OTroBOPHOCT Ha PHLKOBOACTBOTO 3@ NHAMBUAYANHURA (hbuHaHCOB OoTuYeT

PbKOBOACTBOTO € OTrOBOPHO 33 W3roTBAHETO W nNpeAcTaBAHeTO Ha TO3U WHAUBUAYaneH
(hUHEHCOB OTYET, KOWTO [jaBa BsIpKa M YeCTHa NpeacTasa, B CbOTBETCTBUE ¢ MeXayHapoaHuTe
CTaHAapPT 3a PUHAHCOBO OTYUTAHE, TaKa KaKTo ca NPUeTKH 3a NpunaraHe 8 EBponeickms cbios,
M 33 TakaBa CUCTEMA 33 BbTPeleH KOHTPO/M, KakBaTO DbKOBOACTBOTO OnNpeaeny Karto
HeoOX0AMMA 33 MBFOTBAHETO Ha WHAMBUAYyaneH (UHAHCOB OTYET, KOWTO A3 He ChbabpXa
CbLECTBEHM OTKMOHEHMA, He3aBMCUMMO [any Te ce Ab/UKAT Ha M3MamMa WK rpeLLxa,

OTroBOpHOCT Ha oAWTOPa

HalwaTa OTroBOPHOCT Ce CBeXfa [0 #3pasABaHe Ha O4UTOPCKO MHEHWe BbpXy TO3u
uHauBMAYyaneH hMHAHCOB OTYET, OCHOBABALLO CE HA U3BbPLUEHWA OT HAc oguT. HaliKnAT oguT
6e npoBefeH B CbOTBETCTBME C MeXAyHapoaHWTe OAWTOPCKW CTaHaapTW. Tesu crawgapTu
Hanarat crnasBaHe Ha eTMYHUTE M3UCKBAHWA, KakTo U ofMTbT Aa Bbhe NnaHupaH v nposedeH
Taka, Yye Hue fa ce ybeguMMm B pa3yMHa CTEMEH Ha CUTYPHOCT AOKOAKO WHAWMBUAYANHWAT
(PUHAHCOB OTYET He CbABPXKA CbLUECTBEHM OTKICHEHUA,

“nen Ha bpHeT 1 AHr Cneban

BOHCT W AHE Ofur OO[, cepanvise w aapec Ha
ynpagneHue: Monwnrpadva orc LEHTBR

Byn, Llapurpagcke woce 47A, e1. 4, Cotdra 1124
EWK: 130972874, AAC No: BG130972874;
BGN IBAN: BGAB UNCR 7000 1520 6686 91,
BIC; UNCRBGSF & Ynmkpenut Bynank ALl
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OaWTLT BKAKOYBA W3Mb/IHEHWETO Ha MpoUeaypu ¢ LUen nonyvyasaHe Ka oAuTOPCKW AoKa3aTencTea
OTHOCHC CYMMTE W OMOBECTABAHWATE, NPeACTABeHW B WHAMBUAYANHWA (DUHAHCOB OTYer.
WM3bpaHuTe npoiegypw 3aBUCAT OT NpeleHKkaTa Ha OAWTOPa, BK/OYUTENHO OueHkaTa Ha
PUCKOBETE OT CbLLECTBEHW OTKNIOHEHUA B UHAUBUAYANHUA (DMHAHCOB OTYET, He3aBUCUMO Jann
Te Ce ABLMKAT Ha M3MamMa MNY Ha rpeluka, MpW M3BbPLUBAHETO Ha TE3M OUEHKW Ha pucka
OAWTOPLT B3eMa NOJ BHUMAaHMe CUCTEMaTa 3a BbTPeLlleH KOHTPOA, CBbP3aHa C U3roTBAHETO, OT
cTpaHa Ha fpeanpusTUeTO, Ha MHLMBYGyaneH DUKaHCOB OTYET, KCATC [aBa BAPHA ¥ YecTHa
npeactasa, 3a A3 pa3paboTM OQUTOPCKKM Npouesypy, KOMTO ca MNOAXOAALLM nNpu Tesn
0BCTOATENCTBA, HO HE C Len U3pasnBaHe Ha MHeHWe OTHOCHO eeKTUBHOCTTa Ha CucTeMarTa 3a
BbTpeLLeH KOHTPON Ha npeanpuATueTo. OanTLT CbLUO Taka BKNIOUBA OUEHKa Ha YMeCTHOCTTa
Ha NpunarasnMTe CYETOBOAHW MOAKTUKM W PasYMHOCTTa Ha NpUBAM3MTeNnHUTE CHETOBOAHW
OUEHKW, HanpaBeHW OT PbKOBOACTBOTO, KAKTO ¥ OLeHKa Ha LRAOCTHOTC MNpeacTassAHe B
MHOMBWAYANHUA (PMHAHCOB OTYET.

CuntaMme, 4e W3BbPLUEHUAT OT HAC OAWT NPeaocTaBs JocTaTbyHa v nogxogAwa 6Hasa 3a
M3Pa3eHOTO OT HAac OAUTOPCKO MHEHVe.

MHeHne

Mo Hawe MHeHWe, WHAWBUAYANHWAT (QUHAHCOB OTYET [aBa BApPHA W YeCTHa MpeacTaBa 3a
(HPMHAHCOBOTO CbCTOAHWME Ha Kapuepw 3a Yakbn W MAcbk Bouarapua” EAL  KbM
31 pekemepw 2012 rogvHa, KakTo M 3a Heroeute (PUHAHCOBW pesynTaTn OT [AeRHOCTTa, W
napudHMTe My MOTOUM 33 rofWHaTa, NPUKNIOYBaLLA Ha TasW faTa, B CbOTBETCTBME C
MeXayHapoaHuTe CTaHAapTV 3@ (PUHAHCOBO OTYMTAHE, Taka KakKTo Ca MpueTu 3a NpunaraHe B
EBponefckuA chios.

Aoknag BbpXy APYriA 3aKOHOBU M3NCKBAHMSA

CbrnacHo ManckBaHWATa Ha 4. 38, an. 4 oT 3aKoHa 3a CYeTOBCACTBOTO, HWE Ce 3ang3Haxme
MeTo Ha NPUNOXKEHWUA A0KNa[ 33 AeWHOCTTa 38 2012 roguHa. Mo Hale MHeHue,
npeacrae OT PbLKOBOACTBOTO roAWWIEH [A0KNag 3a AeRHOCTTa € B ChOTBETCTBME C
A (QMHAHCOB OTYeT 33 rofuHaTa, NpukIkoyBalla Ha 31 fekemBpu 2012 roguHa.

¢ MucTakmnguc OaHaun lNeues, OEC
PerncTpupaH oguTop

+BPHCT W BHr Opaut” 004

4 MapT 2013 rognHa

rp. Cothua, Buarapuna
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KAPUEPH 2A YAKDJ H IICHK SBJITAPUS EAL
UHAUBUEYAJEH OTYET 3A BCECEXBATHES JOX0
3a roauHata, NpHKT0TBama na 31 nexemspr 2012 r,

Benexxu 2042 2011
XM, JIB, XHI. B
KoanecroHHa Takca (38) {72)
AIMHHHCTPATHBHH Pa3XolH 5.1 (181) (250)
JipyTa pa3xonx - (22)
OnepaTusHa 2aryfa (219) (344)
OUHAHCOBH [IPHXO/H 5.3 126 2G
3aryfa npexd AaHBLH (93) (255)
TIp¥xon 32 NaEbK BHPXY KOXOJATE 0 2 2
3ary6a 3a roguHaTa (91) (253)
Apyr BceobxpaTeH J0X01 32 FOHHATA, HETHO OT AAHE UM - -
O6mo BeeodXraTeH A0X0d 34 FOIWHATA, HETHO 0T KaHbIH (91) {253}
SR L “
i
- —
/’-—“
AniexcaHInD aKOB ["anuna Togoposa
Wanemurenelt) gpeiTop ChcTaBuTen
WunusuayanHude GUHAHCOB OTYET € O[f _ Tlapane c peweHde Ha CwBera Ha gupexropure oT 4 MapT

2013 1.

[MoAcHATeNHATE GENeKKE 0T CTPaHKIa 7 Jo cTpaHHNa 27 ca Hepa3/ieiHa JacT OT UHAMBHAYANHHS (PHHAHCOB OTYET.
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KAPHEPH 3A YAKEJI H ISICHK BLJITAPHA EALT
HHANBHU XY AJIEH BAJIAHC
K®m 31 nexemspu 2012 1.

Benexkn 2012 2011
AKTHBH XHR, JTB, XHIL. 1B,
AbnroTpaiind aKkTHBH
HUMoTH, MAIIHHK H CHOPBIKEHHS 7 6,157 6,193
HHBeCTHUUY B NEBLUIEPHH IPEAIpHATHS 8.1 3,815 3,815
OTCpodeHH JaHEYHH AKTHBH 6 10 B
Jpyrd ¢puHaHCOBY aKTHBH 15 6
2,997 10,022
KpatkoTpatinm axraey
Jpyru BieMadas 11 4
BaeManus 0T cBSpRaHH JIHIA i2 1,657 1,771
[lapuurm cpeactBa # KPATKOCPOYHE JEHOSHTH 9 25 S
1,694 1,784
OBIIO AKTHBH 11,691 11,806
COBCTBEH KAITATAJI 1 TACHBH
Cobersen KanaTal
OcHOBEH KanuTal 10.1 135 135
3aKoHOBH pe3epBH 10.2 i4 i4
Hepa3npeaenena neuanba 11,542 11,633
O6mo co6cTBeH KAIHTAT 11,691 11,782
KparkoTpalinu nacuBH
JpyrH 3arpmxenus 11 - 24
_— - 24
OBIIO COBCTBEH KATTHTAJI 1 TACHBU 11,691 11,806
B STWOURST T ARATEL

Anexcanaep HakMaxds

Hsneanurenc Anpekiop Cncrasuren

lanuna Tomoposa

HH,I[HBHJ]yaJIHHﬂh duHaHCOR oTYeT € o/lodpeH 3a W3jaBaHe ¢ pellleiue Ha (CHBEra HA JUPEKTOPHIC OT 4 MapT

2013 r.

Hoscuurennnre GeaeHKy 0T CTPaHKANE 7 10 CTpaHuia 27 ca Hepas/elHa YacT OT HHAHBHAYATHHA QUHAHCOB OTUET.
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KAPHEPH 3A YAKDBJ H HACHK BLJIATAPHA EAL
WHAHNBHUAVAJIEH OTYET 3A IPOMEHVITE B COBCTBEHNA XATINTAJL
3a rogrHaTa, NpukIoYBama na 31 nexemeps 2012 1,

Ha I sinyapun 2011 r.

3aryfa 32 roIwHEETE

Lpyr BeecGxsaTeH SOXOA 38 IOJAMHATR
0610 scecxBaTeH IOXOL 33 NOAHHATA

Ha 31 gexemzpu 2011 1.

Ha 1 srnyapun 2012 r,
3arybs 32 rogKHETa
Lpyr BcecOX3aTeH KOXOZ 3a TOMHATA

O0me BceobXBaTen A0X0H 3a TOAHHATA

Ha 31 nexemepn 2012 r.

Anexcanxpp UakMaKkoB
HzneaauTenes AUPEKTO

HuousrayatHHAT
2013 1,

CCHCBRH JaKkoHOBE
KanuTai pe3epBE HepasnpexnencHa
(Benexxe 10.1)  (Benexka 10.2) nevaiba Obmo
KHE OB XHIl. 118 XHIl. 1B XHI. B
135 14 11,886 12,035
- - (253) (253)
- - (253} (253}
135 14 11,633 11,782
135 14 11,633 11,782
(91) (91)
- (91) {513
135 14 11,542 131,691
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["'anuna Togoposa
CneraBuTen

EIAA ST O DT

HaHCOB OTYeT € ojo0peH 3a M3JaBaHe ¢ penreHHe Ha ChBera Ha AMPEKIOpHIE OT 4 MapT

MosicErTeTHATE BeNeKKH 0T CTPaHnlla 7 10 CTpaHHia 27 ¢a Hepasz/JelHa YacT OT HHAHBHIYanHHA (PHHAHCOB OTYET.
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KAPUEPH 3A YAKSLE 1 IFICEHEK EBJITAPISA EAL
HHIABHUAVAJEH OTHET 3A ITAPHYHHTE ITOTOIIHN
3a roguHaTa, npHKIIoRsama Ha 31 aexemspr 2012 1,

Benexku

TAPHKUHY IS TOLU OT ONEPATUBHA JEAHOCT

3aryfa Opew B2EBIE
Kopekuud 3a peBHeHMe Ha 3aryfata NpelH J@HBIH ¢ HETHHTE
NapHYEY HOTOLUH

Herapuunu:

AMopTH3AIMS HA KMOTH, MAIIMHH H CRODBIKSHIR

TIpMXOnE OT MIHBHACHTH SA

Ipuxonu ot AHXBH 53
Kopexann B 06OpOTHHA XamuTal:

VeenudcHue Ha ApyTH HAHAHCOBH AKTHEH

(Hamanenne) / Ypennuende Ha JPYTH 3805 KEHHA

YeenuueHHe Ha JpyTH B3eMaHHs

Hernk mapa9HH 70TOOH FM3NOM3BAHE B ¢NEpaTHBHATa
AeHHOCT

HAPHYHHA TOTOLHA OT HHBECTUIIMOHHA JIEHHOC

IMokynxa Ha BUMOTH, MalUMHH H CHOPbXKEHHS 7
3aerH, TPEOCTABEHA HA CRBP3AHH JTHLA 12
Tlonyuenw NHBHOEHTH OT ACOLMHAPAHH IPEANPHATHA 12

Ilony4enn nuxsu

Herns napuvHu NoTolK o7 / (M3N0MIBZHH B} MHBecTHIIHCHHA
EeHsocT

HDAPHYHH IIOTCIH OT ®HHAHCOBA JEHHOCT
HocThmieHns 0T 33eMH IPEIOCTABEHH HA CBBPIAHK JIHLE 12

Hernr mapuasn noTond 07 $uaHancoBa AeHHOCT

Hernoe yBenndyerue Ha MAPHYHHTE CPeACTEA H NAPHYHHATE
eKBHBATCHTH

Mapuaun cpeAcTBA H NAPAYHN eKBHBATEHTH Ha 1 aHyapn

IMapusan cpegcTsa H NAPHYHA ¢KBHBAICHTH Ha 31 fexeMBpA 9

Anexcaugsp HYakmaros
¥lzamenHuTeIeH TUPEKTOD

Hagmeunyarauar dunancds oT4eT e ofc0peH 34 H3/laBaHE C© peHicHHE.HA. (CRBETA.Ha. 7

2013 1=

Hosciarenunte Genei
e
F ARy -

o 2012 - 2011
XM, IIB. XHn. AB.
(93) (255)
36 37
(67) -
{59) (89
(9) @
{24) 24
) @
{223) (287)
- (39
- (1,857)
67
6l 83
128 {1,513)
112 2,209
112 2,209
17 9
9 -
26 9
I'anuna Tomopora
CwerapuTen

CKTOPHILC. OT. 4 MApT

i @’Hﬂaﬂmiﬁm"@% o pETe:
s -03- 2013 6

e pR0an oK ﬁpﬂ




fBdSdiddildeadidddidddoatdddidodddodduddad

KAPHEPH 3A YAKDJ H IICEK BBJATAPHSA EATL
HOACHHTEJHHA BEEJEKKHA
3a romuHAaTa, NprKIoYBamia Ha 31 nekemepu 2012 r,

1. Kopnoparnexa nadopmanas

WnpuengyannuaT guuancor otgeT Ha Kapuepy 3a Yawen u Iscek Brarapua EAJL {,/lpyxecTs010”) 38 roiMHAaTa,
opuknoTBama Ha 31 Aexemspu 2012 r., e opoSpen 32 ¥3azBaHe CLINACHD peilicire H2 Cneeta Ha JIMpEXTCOpHTE OT
4 mapt 2013 1.

Kapuepu 3a Haxen u Ilackk Brnrapus EAJL € akIMoHepHO JpyXeCcTBO, YUpPEAEHo ¢ pemenus Me 433/1998 r. na
JloBemxus OXpEXKEH ¢bl, cbe cefanuie rp. Codus, boarapus. PHHaHCcOBaTa TOAHHA Ha [lDYECTROTO IPHKICYEA
Ha 31 ZexeMmBpH.

Ocrosnarta AefnocT Ha HpyxecTaoTo BNIONBA MPOYYBEHS Ha XAPUEPH K Opodaxia Ha HHEpTHH MaTCPHAIR.

K=M 31 zexemspu 2011 r., akuuoneputre & JpyKECTBOTO Cal
- 3narna IMarera Hument AJ] 100%

Kpalinata xomnazmsi-maiika ¢ Tnizae Cement Kemnand CA., D'epuus.

2.1 ba3a 3a u3roTesHe

WHaueugyaiHuss (pHHAHOOR OTYET € H3roTBeH Ha Gasa ueropHuecka LieHa. MHAHBHAYaTHHAT (HHAHCOR OTUET €
npedcTakel B GBITAPCKH NICBA H BCHUKH TIOKA3aTeNH 3 3aKPBIVIEHH J0 Ha-OnuakuTe XMiaaa OBLIrapckd Jiesa
{xun, n8.), OCBEH AKO € YIOMEHATO JPyTo.

Hisenenne 33 CHOTBETCTBHE

Wnnueunyananar GuHancos otier Ha Kapuepn 3a Yaxen u [Tacex benrapua EAJ] e H3rOTBEH B ChOTBETCTBHE C
MesxyEapoaHUTe CTAHAAPTA 33 (PHHAHCOBO OTHHTAHE, TAKA KaKTo ca NPHETH 3a pHIarage B Epponeiickus chios,

To3n PUHAHCOB OTHET € WHAMBMAyanHuaT otdeT Ha Kapuepn 3a Yakwn u Ilacex Brarapus EAJL, xbaero
HHBECTHUMHTE B JBIIEPHM H ACOLUMMPAHM NPELIPUATHA Ca NpelCcTABeHH N0 UeHa Ha MpHIeOHBaHE.

JpyKecTBOTO OTTOBaps Ha KpuTepuute, ceraacio MCC 27 Koncorudupany v unueHOvaTny GuHAHC 08U OMYEmH,

3a ocBOOOXKIaBaKRE OT HPEACTABAHE Ha KOHCO/IHANpaH GHHAHCOB OTYET, KaKTo cleaBa:

- Kpaiinara-komnanus mafica, Tatan Cement Kemnauu C.A., T'spuna npaTexasa musano Kapreps 3a Yaxna u
Hacek benraprs EAX 1pesz 3natHa [Tanera Liument AJl;

- JI=nrosHTe IR KanuTanoew mHCTpyMeHTH Ha Kapmepr 3a Yakead # [Iacek Beiarapus EAT He ce ThpTyRaT Ha
nyQUIeH nazap {MecTHa WM dyikaecTpanHa GoHIoBa Hopca HIH H3BLHOOPCOR Ma3ap, BKITIOUHTENHO MECTHH |
PETHOHANHH Ta3apH);

- Kapuwepu 3a Haksn v [Tacex Boarapus EAJl He € npelocraBwio, HHTO € B IIPOLEC HA IpeJOCTaBAHe Ha
$HMHAHCOBHA CH OTHET Mpell KOMHCHA Mo IEeHHW KHIDKA HITH JIpyra PeryIaTopHa OpTaHW3alug, 38 [eIHTE Ha
eMuTHpaHe Ha KakbRTO K Ja OHI0 Knac HHCTPYMEHTH Ha MyGIHYeH Mazap; H

- Kpa#inata xomnands-Maiika, Turan Cement Knmnann C.A., I'bpIHd H3roTBA B NPEROCTABA KOHCOJHAMPAR
duuancos oruer B cnoteercrsue ¢ MCPO, taka Kaxro ca npuetd 3a mputarade 3 EC, Ha pasnonokenue 3a
ny6M4HO noNM3Bane. T03M KOHCONHIHPAH (PHEAHCOB OTHET ¢ AOCTRIEH Ha MHTepHeT aapec hitp://www.titan.gr
AnpecsT Ha Turan Cement Kemnanu C.A e 22 A V. , Xamkuaukoc”, AtuHa 111 43, T'npuua.




Bididdddiddduddidddidoidddidsassoaaaaw

KAPHEPH 3A YAKBJI H IIACBK BBJITAPUA EALL
MMOACHUTENHHI BEJEXKH
3a rogunara, NpuKmeuBama Ha 31 nexemapw 2012 r,

2.1 Ba3za 3a H3roTBsiHe (IpOAbIKENHE)
HJeiicTBamo upexnpHATHE
Huausurya HiaT GHEAHCOB OTUYET Ha J{pys:KecTBOTO € H3roTBeH Ha 6a3a Ha IPHHITNIIA 32 Ge#CTBAIO NpeANpUaATHE.

JpyKecTBOTO He € TeHepHpANC OMepaTHBHM TpHxoaH. bpaemara aefinoct Ha JIpyKecTBOTO 3aBHCH OT GusHec
CPENaTa, B KOATO TO OIIEPHpa, KaKTO H OT IPoABIFKABAINATA ICJKpena 0T HACTOANIHTE M NOTeHUHaNHY aKIIHOHEPH 1
WHRECTHTOPH. PHKOBOACTBOTO ¢ aHalH3Hpano clocofHOCTT2 Ha JIpy&ecTBOTO Ja npoib/oke JefiHOCTTA CH B
Obisilie ¥ € NpeAnpHeNo MepkH 3a noaoOpsABaHe Ha (MHAHCOBOTO MY CBhCTOSHHE 4YPe3 OCHIYpABaHe Ha
HeobxoquMaTa (HHAHCOBA [OOKPENa OT KOMNAHHATA-MaHka. JIpyiKecTROTO pasmonara ¢ OQUIMAIHO IHCMO 38
HoZkpena oT KomuaHusra-Maiixa 3iatHa [lanera Llument AJ], chriacHo Koero W€ My Obje OCHTYpEeHa MBITHA
thunaKCcoBa NOAKpea 4 aACKBATHH CPEACTBA, 32 J1a IPOALIKH JACHHOCTTA O NPe3 CleBALINTE JIBAaHANECET Mecela
0T JATAT4, HA KOATO HACTOALIHAT QPHHAHCOR OTUET € 0J00PEH 3a HINABAHE.

Ha faza #a ONEHKATA Ha OYAKBAHWUTE NAPHYHY TOTOLH H MPOTB/LKABAIATE PUHARCOBE HOLKDENA 0T KOMNaHHATA-
Maiika, PBEKOBOLCTBOTC cuuta, e JpymecTROTO HIC NPOINBIKY ACHHCCTTa CH XaTO JISHCTBRING WPEANPHATHE M
CIEeROBETENHG, Uie OBAe B ChOTOAHME A YPekKIa IaCHBHTE CH B HCPMAndHs XOf Ha Herosarta jciiHocT, §e3 fa e
HeoOXC/IMMO JIa PEANH3HEPa CHIECTHEHA YacT OT aKTHRUTE CH HIIH J1a TPeniipHeMa APYTH IPHHYJHTENHH MEPKH,

2.2 O6o01menHe HA CBINECTREHATE CIETOBCAHH NOJATHKH
a) [ipespbiuaie B 9y:KAecTpaHHA BANYTA

WHAHBHAY aiHEAT (HHANCOB OTYET ¢ NpcAcTaBeH B OBIrapcKH JIERa, KOATO € (yHKIMOHANHATA BAIYTA U BalyTaTa
Ha upencrarsHe Ha Jlpyxectsoro. CHeNKHTe B 9yX/AECTpaHHA BalyTa WBPBOHAYAIHO €€ OTpa3iBaT BBHB
yHKUMONaNHATa BalyTa No OOMEHHHS Kypc Ha [naTaTa Ha cuenkard. MOHETApHHTE aKTHBH M IACHBH,
ACHOMHHHpaHM B YyKAECTPAHHH BATYTH CC IIPCH3THCIABAT BBB (DYHKIMOHATHATA BAMYTA, B Kpas Ha BCCKH Mecell,
N0 3aKTIOYATENHES o0MeHEH Kype Ha Beiarapeka Haponowa Banka 3a nociennus paGoTeH feH 0T ChOTBETHHA MECRL,
Berdxe KypcOBH PasiHKH Ce TIPH3HABAT B OTYETA 3a BCeOOXBATHHMA 10X04. HeMOHETApHWTE aKTHBH M TAcHBH,
KOHIO c¢ OLEHABAT 10 HCTOpHYecKa LeHa Ha OpuiobEsaHe B UYXKJECTPaHHA BalyTa, C€ MPCBPLINAT BbE
(yHKIRORAMHATA BAMYTA 110 OOMCHHHA KypPC KbM JATaTa Ha WRPROHANANHATA cAenka (npuiobuBane).

6) IlpusHaBane HA IPHXOAH

[IpuXomuTe ce TPHIHABAT 0 CICICHIA, B KOATO € BEPOATHO HKOHOMKYECKH NOMIM Aa ObJar IOTYYEHH OF
TlpysxecTBOTO M CYMaTa Ha IpHXoIa Moxe Jia Oh/e HajewaHo oleHena. [IpuxoauTe ce oueHsEaT N0 CTpaBe/InBaTa
CTOHHOCT HAa NONYYEHOTO BhIHATDAXIEHHE, KaTo cc H3KIOHYAT OTCTHIKH, pabaTH W ApYTH JAaHBUH BBPXY
npoxaxGuTe uid MuTa. IIpeay fa 65e NPHSHAT BPHXOK, CHEAHATE CNEHQWIHN KPHTEPHHE 32 NpH3Hasade Tpi0dpa
CHINO da 6HAAT YA0BIETBOPCHH!

Husuoenmu

HpuxoanTe OT JHBHACHTH Ce NPHIHARAT, KOTaT0 ¢ YCTAHOBH [IPABOTO Ha JpPYKECTBOTO Ja TIONYHH MJALIAHETo.
Jipy*kecTBOTO HPHUIHARA IPHXOMH OT HHBECTHLHA CIMHCTBEHO A0 CTEMEHTA, B KOATO TO NONyYapa pasnpeasIeHud oT
HATpyHOaHHTe MeuanlH Ha NPEIIpHATHET0, B KOELo & HHBECTHPAaHO, BE3HHKHAIM Clel 0aTara Ha HpUAOOHBANETO.
Tomytenute paznpeneneHus, TpeBANIABAIIM TE3H NeYanOH, ce TPETHPAT KATO BB3CTAHOBABAHE HA MHBECTHUHATA ¥
CC IMPH3HABAT KATO HaMalICHHAEC Ha HeHnara eHa Ha Hpﬂ)lOGHBaHB.

Hpuxocu om muxeu

[lpuxospre 0T NMMXBHA ce OTUHTAT XATO CC H3NON3BA METOOA Ha SEKTHBHMA JHXBEH IPOLIEHT, NPEACTABIABAI
IIPOLEHTET, KOHTO TOMHO THCKCHTHAPA OYaKBaHUTE Oh/ICINH TapHYHH TUIAUIAHKA 33 0UAKBAHEA CPOK Ha (PHHAHCORHA
AHCTPYMEHT WM 33 I0-KpaThK TEPHON, KOTaTo € YMECTHO, 10 OanaxcoBaTa CTOHHOCT Ha (MHAHCOBHA aKTHB.
TIpEXOABT OT JIMXBH € BKIIOUBA BLB (HHAHCOBHS NIPHXOL, B OTHETA 33 BCeOOXBATHHSA AOX0M.
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KAPHEPH 3A YAKDJI U IIACBHK BZJITAPHS EAJY
MMOACHHUTEJIHHA BEJAEKKHA
3a rojuHara, MpUKIeyBama Ha 31 nexemepu 2012 1.

2.2 O600IeHHE HA CBINECTBEHHTE CHETOBOIHH MOJHTHKH (MPOABIKEeHHE)
B} BalgnuH

Texyuy canvk suoxy ooxosume

TexymuTe 1aMBYHH AKTHBH H MACHBH 3a TEKYIIMA W TIPE/TXOTHH MEPHO/TM Ce TIPHIHABAT HO CYMaTa;, KOATO Ce OYaxEE
Ja 6p/ie BE3CTAHOBEHA OT WM ILIATEHA HA JAHBYHHTE BlacTH. IIpH H3UHCIEHHe Ha TeKyIIHTe JaHbUHM Ce MpHIarar
JaHBYHHTE CTaBKH ¥ JIAHBYHHTE 3aKOHW, KOHTO ca 3 CHJIZ HJIM €A H 3HA4YHTCIHE CTeNeH NPHETH KbM OTYCTHATA
JAaTta.

Omcpover SGHBK §BPXY coxoume

TCPOSEHHTE JAHEIM CE IPU3NABaT Mo HanaHcoBHA METOX 33 BCHUKH BPEMEEHH pa3NMKH KbM XaTata Ha Ganadca,
KOMTO Bb3HHKBAT MCXKJIY LAHDIHATA OCHOBA HA AKTHBHUTE ¥ NACHBUTC ¥ TeXHUTe OanaHcoBY cTohuocTd. (TepoueHd
J2HBYEY [TacHBH Ce MPH3HARAT 23 BCHYKY GONiaraeMy BLEMEHAY Da3THKU:

L OCBEH JO CTCICHTA, OO KOATO OTCPO'{CHHZT AJAHBYEH NacHE BB3HHKBA OT IIEPBOHAYAIIHO HPHBHH.BEI.HB Ha
GKTHB HIH [ACHB OT JajdeHa COCIK2, KOATO HE € Gr3nec KOMﬁH}IaHHH H HC BIIHAC HUTQ BBPXY
CHETOBOOHATA ne‘ianﬁa, HATC BBPXY LNaBbLUHaTa nesanda WnH 33.1"3(63 KbeM MOMENTa Ha H3BLPUIBAHE Ha
chelkaTa; #

L 3a obiraraeMy BpEMEHHH Pa3/IHK¥, CBBP3AHH C HEBCCTHIMH B OBILCPHA H ECOLMHDPAHM HPCOIDHATH,
OCBEH [0 CTENMEHTa, A0 KoATo JIpy:ecTBOTO € B CHCTOAHHE Ja KOHTpoddpa BpeMeTo Ha o0paTHOTO
EpoABNICHHE HA BPCMCHHATA PA3JIHKE H CEHLUIECTBYBA BEPOATHOCT BPEMCHHATA Pa3NiKa [A He Ce NPOABH
ofpaTHO B npedBHINMO Obieue.

AKTHBY II0 0TCpodeHH JaHBiH ce PHIHABAT 33 BCHUKH HAMAalAcMH BPEMCHHH Pa3IHKY, NPCHCCCHH HEH3IIOM3BAHK
JAHBYHH KPEFHTH H HEH3NOO3BAHH AAHETHKR 3aryGH, Jo cTelleHTa, 10 KOATO € BepoATHU 2 e Ha/nde ofnaraeMa
nedanfa, cpeily KOITo Ja OBAaT HINON3BAHH HAMAISEMHTE BpPEMEHHH DAMIHKY, HPEHECEHHTe HeW3NOI3BAHH
JAHBYHH KPEIMTH H HEM3NON3BaHUTE AaHbHY 3ary0Ou:

@ OCBCH 8K0 OTCPOYCHMAT AAHBUCH AKTHB BB3HHKEA OT ITBPBOHAYAHO IIPU3HABAHE Ha aKTHB HIIHA IIACHB OT
JadcHa COenKa, KOATO HE € OusHec KOMGHH&HHH H HE BIIAAE HHTO BBPXY CHETOBOAHATA r{cria.n6a, HHTO
BLRXY JadbUHaTa rreqatba HIH 3&1"}‘63 KoM MOMECHTA A U3BLPIIBATE HA CACNKATA, H

© 33 HAMalSeMH BpeMEeHHH Pa3jIHK{, CBRP3AHH ¢ HHBECTHUHMH B JBHIEPHH ¥ ACONHHPAHH TPEIPHATHS,
OTCcpoYeH JAHBUEH aKTHB CE MPH3HABA SAMHCTBEHO JO CTEIIEHTa, JO KONTO MMA BEPUATHOCT BpeMEHHATA
pazmKa /1a ce nposBH obpaTio B o6o3puMo Ohreme U Aa (hre peamm3upans obnaraeMa neuanta, cpenty
KOATO Ja ¢& OTIOM30TBOPH BpeMeHHaTa Pas/yka.
JlpyecTROTO H3BBpIIBa Nperies Ha OalaHcoBaTa cTOMHOCT Ha OTCPOMCHHMTE J2HHUHH aKTHBM KbM BCAKA ZaTa Ha
Ganadca M A HaMaliBa JI0 CTENEHTa, 4O KOATO Bede He € BepoATHO Ha 0bAe pealMsupaHa AocrarbiHa obsaraeMa
nedanta, KOATO 1a MO3BOMABA eIMA HIIH YacT OT OTCPOYEHHA AAHBUEH aKTHB fia ObAe Bh3cTaHOBeH. Henpmuarure
OTCPOYCHH J2HEYHHE aKTHBH CC IPEPAsTUICKAAT KbM BCAXA JaTa Ha DallaHca W ce NPH3HABaT [0 CTENeHTa, J0 KOATo
€ cTaHalo BepoxTHO Ja ObIe peaausupaHa ObJetia oOnaraeMa Medasi0a, KOATO 4 IO3BOJIM OTCPOHEHHA H2HEYEH
aKTHB O3 0bIe BL3CTAHOBEH.

OTcpodeHHTe JaHbYHH aKTHBH H MAcHBH C¢ OLEHABAT MO AaHBYHHTE CTABKH, KOMTO CC OUaKBa Jla OBAAT B CHJA 33
NepHo/ia, B KOWTO AKTHBLT CE PeaNu3Hpa WIW NAcHBET Ce YPeaH, BL3 OCHOBE HE ARHBIHUTE CTABKH (M HaHEUHH
3aKOHK), DelicTBAIIM ANH BIIE3NH B CUNTA, B 3HATHTENHa CTeNeH, KM JaTaTa Ha Oanasdca.

Jpy#kecTBoTo KOMIEHCHpPA OTCPOUCHH AAHBYHY aKTHBH X ITACHBM caMO TOT@Ba, KOMaro MMid 3aKOHOBO IpaBo Ja
NPHCAaR TEKYIHM AaHLYHH aKTHBH CpPeLly TEKYIH JaHBTHH MACHBY H OTCPOYEHHTE JAHBYHK AKTHBE H NACHBH CE
OTHACAT JO NaHBLH BBPXY JA0X0[3, HANOMKCHM OT ¢IMH K CHUI JaHBYCH OpPraH 3a eNH0 H CHUID JAHBYHO3aABILKCHO
IpeInpHATHE.

Hansk avpxy dobosenama cmotinocm (IIJJC)
Hpuxonure, pasxonuTe H aKTHRHTE ce IpH3Hasar Herzo ot JJIC, ¢ u3kIrouenne Ha CirydanTe, Koraro:

e JUAC, PB3HHKBAL] NIPH MOKYNKA Ha AKTHBH HIM YCIYTH, HE € Bb3CTAHOBRHM OT JaHEYHMTE BIIACTH, B
kofito ciywyall JJAC ce upH3HaBa KaTo 4acT OT LUeHaTa Ha npHaobHBane HAa aKTHBa WIM KaTo 4acT OT
CHOTRETHATA PA3X0AHA MO3HIIHA, KAKTO TOBA € MPHIOKHMO; H

¢ B3cMAHHATA W 335LJDKEHHATA, KOUTO ce OTUHTAT ¢ Braouer JJIC,

Hernata cyma wa JJC, Bp3cTaHOBHMA OT KIH OB/KMMA Ha JAHLUHHTE BJIACTH, CE BKIIOYBA B CTOHHOCTTa Ha
B3EMAHHATA HiiH 3aBKeHHsATa B Oanamca.
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KAPHEPH 3A YAKDLJ B ITACHK EBJITAPUS EAT
NOACHUTEJHH BEJAEKKH
3a rofHHaTa, IpHKROYBATa Ha 31 gexemspu 2012 o,

2.2 O6o6menne HA ChUIECTBEHHTE CICTOBOHH MOJHTHKH (IPOAbIKCHHE)

r) @AHaHCOBH WHCTPYMEHTH — MEPBOHAYATHO NpH3HaBaHe ¥ MOCAEIBAINO OleHABaHe
s (OHHAHCOBH AKTHBH

IMupBonaganno HpH3HARAHE ¥ OLEHABAHE

Ounascosure akTuBy, B o0xBaTa Ha MCCT 39 Quuancoen uncmpyMeHmu. HPUSHGBGHE H OHEHABGHE, CT
knacHdHIHpaT KaTo QUHANCOBH AKTHBH, OTIMTAHH TIO CIIpaBelTHRA cToitHOCT B NMevanfaTa WIN 3ary5aTa, ARK XaT0
3aeMH W B3eMaHHs, HIM KaT0 HEBECTHUMH, OLPKaHH J0 NaJeX MIH KaTo (HHAHCOBH aKTHEH Ha pa3NoiokKeHHe 33
npofaxba, xaxTe ToBa € No-yMecTHO. JpyxecrBoTo Knacuduidpa GUHAHCOBHTE CH AKTHBH IIPH IThPBOHAYAIHOTO
HM NpH3IHaBaHe.

OHEAHCOBHTE aKTHBH ¢ TNPH3IHABAT NHPROHANRNEC NC CUPABEANUBATA WM CTORHOCT, TAC, B wiydall Ha
(HUAHCOBY AKTHBE, KOHTO HE CE OTUMTAT 0 ChipaBefIv3a CTOHHOCT B newanbara MM 3arybarta, pasxoiute 1o
CLENRKATa, KOUTO Ce OTHACAT IPAKO KbM npuaobrsaHerce Ha GUHEHCOBHS aXTHE,

Hoxynxure wiu npopamOH Ha MHAHCOBE aKTMBH, WHETO VCIOBHA M3WCKBAT [PCXBEPIAHCTD HA AKTHBA Ipe3
TepHOJ OT EpeMe, YCTaHOBEH OOMKHOREHC ¢ HOPMATHBHA pasNicpenda i JefieThalla TPaKTAKE Fa CROTRETHHL
mazap (peTOBHY TOKYIKH), ce IHPH3HABAT Ha JATATZ HA Thpryeans (¢Aenkara), T.e. Ha JSTATA HA KOSTC
JpyKecTBOTO ce € aHTAKHAPANC 13 Ky HiIM IPoJafe aKTHBA.

OuHapoBKTe aKTHBK HA JIpy:KecTBOTO BKJIIOYMBAT MAPHYHH CpPElcTBa ¥ IapHIHH EKBHBAIIEHTH, 32eMH M JDPYTH
B3eMaHHA, ZPYTE QHHAHCOBH AKTHBH K HEKOTHPAHM KAIIHTAJIOBH HHBECTHIHH.

Tlocnensama ouedxa
focnenmamara orenxa Ha (PMHANCOBHTE AKTHBH 3ABHMCH OT TAXHATA KAACHHKANHS, KAKTO CIEIBA;

Hueecmuyuu ¢ ovujepry ¥ dc OWNUPARY RPEORPUAMUA

B nHauBHAyanuus GuHAHCOB 0TYeT Ha JIPYXKeCTBOTO, MHBECTHIIMHTE B ABUICPHE M ACONMMPAHH TPEINPHATHA ca
oueHeHY mo UeHa Ha npuipobusane {cmrmacio MCC 27, uaparpad 38(a)). HompinnurenHa uHGopMauua €
npezcrasena benexka 2.1 0 Benexxka 8.

3aemu u 63emanun

3acMHuTE M B3eMaHMATA €A HENEPHBATHBHH (DMHAHCOBH AKTHBY ¢ (GHKCHDAHM HIM OUPENEIACMHE ILIALAHKA, KOHTO
He ce KOTHpAT Ha AKTHREA ma3zap, CNeA TEPROHAYANHOTO UM NMPH3IHABAHE, 34EMUTE H BIEMAHHATA CE OIEHABAT 1O
aMopTH3Mpana crofHoCT, ¢ M3IOI3BAHETO Ha MeTofa Ha edeKTHBHUA THXBEH IPOLEHT, HamaneHa ¢ NPOBH3HATA 33
OGGSI.ESHK&. AMOpT}BPIpaHa.Ta cTOHHOCT Ccc W3YHCASBA KATO CC B3EMAT 1101 BHHMAHHC BCAKAKBH AHCKOHTH HNH
NpeMyR NpH OpRACOKBAHETO H TAKCH, MITH pa3xojiH, KOHTO ¢a HepadjienHa dact ot EJINI. AMoptusaruaTa no EJIH
ce BKTHOYBA BLE (JHHAHCOBHTC IPUXORHK B OTHETA 33 BeeoOXBaTHHA noxod. 3aryfiuTe, BEIHHKBALIM 0T o0e3LeHKa, CC
[IpH3HABAT B OTHCTA 34 BCeoOXBATHHA HOXO4 KaTO JpYrH pa3sxodH.

OruHcBaHe Ha QUHAHCOBH AKTHRH
QUHAHCOB aKTHB (HNIH, KOTATO € IPUICKHMO, %acT 0T (PMHAHCOB AKTHB HJIM H4CT OT IPyNia OT CXORHM (HHAHCOBH
2KTHEK) C€ OTIIHCBA, KOTATO:

¢ JOTOROPHHTE MPaBa BHPXY MAPHUHHTE IOTOLH OT (PUHAHCOBHSA AKTHB CA HITEKITH;

®  JOTOBOpDHHTE [paBa 3a MONMYYaBaHC HA HAPMYHH MOTOUH OT (HHAHCOBHMH AKIHB C4 [PEXBBPIEHH HIIH
Jpy*®ecTBOTO € IPHENIO 3aTbIDKEHHETO 2 ILTATH HAITBIHO MONIYYeHUTE TapHyHy TTOTOIH O3 ChIecTBEHa
3afiaBa KM TpeTa CTpaHa upe3 clopasyMeHHe 3a TNpeXBbpiAHe, NpH koero (a) LpyxkecTBCTo €
NPEXBBPIHI0 B 3HAYHTENHA CTEHNCH BCHIKH PHCKOBE H II0/I34 0T coOCTBEHOCTTA BEPXY (PHHAHCOBHS aKTHE;
HIH (0) JpyXecTBOTO HMTO € IPEXBBPIAN0, HHTO € 3ANa3uie B 3HAYMTENHA CTETeH BCHUKHA PHCKOBE H
NON3K OT co0CTBEHOCTTa BEPXY (GHHAHCOBHA aKTHE, HO HE € 3aMa3HiIo KOHTpOIIa BhPXY HETO.

Korato JpyxecTBoTo € TPeXBRPIMIO JOTOBOPHHUTE ¢H MpaBa 3a TIOIydaBaHe Ha MApHIHH IOTOLH OT QHHAHCOBHS
AKTHB WJIH € BCTBITHIO B CMOpazyMeHHe 3a NPEeXBLpAAHe H HHTO € NPeXBLPIMI0, HETO € 3aMa3dio B 3HauMTenHa
CTEIICH BCHUKY PUCKOBE M I10/I3H OT coOCTBEHOCTTAa BhPXY (DHHAHCOBUN AKTHB, HO € 3alla3HJI0 KOHTpPONa BBPXY HETO,
TO MpoldbIkKasa Ja PHIHABA MPEXBLPIEHHS (PHHAHCOR aKTHR JI0 CTEIEHTA HA TIPOTB/IKARAIIOTO ¢ YYACTHE B HErD,
B Toau cmyuaii JpyXecTBOTO IpH3HABA M CBBP3AHOTO 3ambnxkenHe. [IpexpepneHusT AKTHB H CBBP3AHOTO
3aXBJDKCHHE O OLEHABAT Ha 6a3a, KOATO OTpa3sABa TPABATA H 3ab/DKCHMUATE, XOHTO JIpyIKECTBOTO ¢ 3amasuro.
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KAPHEPH 3A YAKDJ 1 IACBHK BbJTAPHS AT
NOACHUTENHU BEJEXKKHA
3a ropuHata, HpHKTOUBama Ha 31 gexemepH 2012 T

2.2 OGo6uieHnE HA CHIIECTREHNTE CICTOBOJHH NOJHTHKH (M PoAbIKeHNe)
r) ®HHAHCOBHE HHCTPYMEHTH — MbPBOHAYMANHO NPH3HABAHE H NOCTeABANIO OUeHABAHE (MpoaBIKEeHNE)
o DPEHAHCOBH AKTHBH (IPOALIKEHHE)

OTnRcBaHe HA PUHAHCOBH AKTHBH (HPOTb.IKEHHE)

CTeneHTa Ha NpoAL/IKABALOTO YIacTHE, KOETo & moj hopMaTs Ha rapauliud 32 NpeXBhplleHds aKTHB, Ce OLEHABA
M0 NO-HHCKATAZ OT TWhHPBOHAYaNHaTa OanaHcoBa CTOHHOCT Ha aKTHBA © MaKCHMATHATZ CTOHHOCT Ha
BBIHAPAKISHHETO, KOETO MOXKE 14 C8 HAROKY M2 OhFe BLIcTaHOBeHO 0T JpyRecTROTO,

ObesileHKa HA QHHAKRCOBH AXTHBH

KeM BcfKa OTYeTHa Zata JIpY/KeCTBOTO HpaBy NpelleHKa Rald CHUIECTBYBAT O0EKTHBHH JA0OKA3aTeloTBa, ¥e AaneH
dHHAHCOB EKTHB WA TPYHa 0T DHHAHCOBA AXTHBM MoXe K2 € ofesuencHa. OMHAHCOBHAT @KTHB MJIH IPYNATa OT
UHAHCCEK &KTHBW Ce CuMTa 3a ofeslleHeHa, XOTATO CohilecTBysal OCCKTHBHM NOKa3ATENCTBE 34 cfesniedxa B
pesy/ITaT Ha @IHO HIH noBede CROWTHSA, KOHTO 2 BR3HWUKHAIE CNef THPa0HayanHoTy HpH3HABRHE HA aKTHBA
(“cnfuTye 32 noHeceHa 3ary5a") M TORa ChOWTHE 3a MOHECEHA 3ary(ia OKE3BA BJILIHHE BLPXY OUaxsandre &pleniy
fapHYHE TOTONK OT (UHAHCOBHMM aKkTHB HIH IpyIaTa oT (HHAHCOBH aKIHBH, KOMTO MOTET J2 fpnar HagekIHO
OLICHEHH.

TloxazaTencTraTa 3a ofe3LeHKa MOTAT Aa BKIIOYBAT AHAHKANMH, Y€ JUILKHUIH WK IPYNa OT LTBHHHLE HIIHTBAT
CEPHO3IRM PUHAHCORM 3QTPYIHEHES HIIM C& B HEHM3MBJIHEHME WM IPOCPOMHE [PH H3IMMAINAHETO HA JIXBH WA
rIABHHLE, MWIM BepoATHoCT A2 OOABAT HEMITATEXOCIOCOOHOCT/CRBPX3AMEKHANOCT WIH Ja NpeAnpHeMaTt
(UHAHCOBA PEOPraHMZALMS, HIH XOTaTo HabNioJaBanH AAHHW WHJMKHPET M3MEPHMO HAMAICHWE B OYaKBAHUTE
GLEeliH TAPHSHH [IOTOLM, KaTO HAIpHMCEp IPOMEHH B HPOCPOUMATA HJIH HKOHOMMYECKM YCIOBHA, KOHTO <A
CEBD3AHY C HER3IBIHEHHS OT CIpada Ha TR KHHIETE.

DUHAHC OBU GKIUEH, OTAYUMONY HO AMOPMUUPAna CIMOUHOCH

3a G¥HAHCOBH AKTHEH, OTYHTAHH MO GMOPTH3IMpPAHA CTOHHOCT, JIpyKECTBOTO MEPRO NPEIEHABA Ja/IR ChLIECTRYBAT
ofeKTHBHH JOKa3aTe/cTBa 34 o0e3UCHKA MHAHBIAYATIHO 38 (PMHAHCOBM aKTHBM, KOHTC Ca CBINESCTBEHM HOOTACITHO
WIH KOMCKTHBHO 38 (HNAHCOBM AKTHBH, KOWTO He ca CHUIECIBEHH MOOT/ENHO, AKO CE OUpelend, de He
CHIIECTRYBAT OGEKTHBHY JIOKA3ATENCTBE 38 00e3leHKa Ha MHIKBH/IYATHO OUEHsABaH GMHAHCOB AKTHB, HE3ABHCHMO
NaTH Tod e ChIUecTBeH HIIH He, AKTHBET CC BIJIKYEA B IPyNa oT GHHAHCOBH RKTHEM CHC CXO/HH XapaKTEPHCTHKH Ha
KDCAMTCH PHCK ¥ TA3M rpyna oT GMHAHCOBY aKTHBU CE OleHsBa 32 ofeslleHka Ha KOTeKTHBHA 6a3a. AKTHEH, KOHTO
¢a OLEHEeHH 32 OBe3UeHKA HHIHBHAYATHO ¥ 32 KOKTO 3arybara 0T 0Ge3IeHKa e # Nporbnkasa da ObA¢ MpU3HaBaHa,
He Ce BIUTIOUBAT B KOJIEKTUBHATA OLieHKA 3a oDe3neHKa.

AKO CBHIIECTBYBAaT OGCKTHBHH JOKA3ATENCTBA, Ye € BH3RMKHATA 3aryfa oT ofesueska, cymaTa Ha 3arybara ce
OLIEHsIBA KATO PasMKATA MEXy 0anancoBara CTOHHOCT HA AKTHBA M CErallHaTa CTOHHOCT Ha O4YaKBaHMTE OhIEHn
NapHiKH GoTOUW {KATO ¢ M3KMOWBAT OBACIMH OYAKBAHH 3aryGH [0 3a€MH, KOWTO BCE OINE He ca IOHECEHH).
Cerammnara CTORHOCT Ha OMAXBAHMTE GBLICME TAPHYHH NOTOLH Ce JMCKOHTHPA 10 IBPBOHAYAIHKA eeKTHBCH
TWXBEH NPONEHT Ha (PUHAHCOBATE AKTHBH. AKO 3aEM HMa IVIABAUI MHXBEH IIPOICHT, IPOIEHTET Ha JUCKOHIHpAHe
3a OLiEHKA Ha 3arybata oT 0Ge3LEHKa NPEACTAB/Ba TEKYIIMAT ePEKTHBEH JINXBEH NPOLIEHT.

BanaHcoBaTa CTOWHOCT 114 aKTHBA cc HAMAJUIRA 4pe3 HIMONIBAHE Ha KOPEKTHBHA CMETKAa H cyMaTa Ha sary(ara ce
MpH3HABA B OTYeTa 33 BeeoOXBAaTHHA foXoA. IpMXORMTE OT JHXBH MPOABLIKABAT A2 CC HATHCHABAT BBPXY
HaMajieHaTa 0ajJaHCcOBa CTOHHOCT KaTo Ce M3MO0J3Ba JIMXBEHHS GPOLCHT, KOHTO e M3IMOJ3BAH 34 AHCKOHTHpaHE Ha
GBACIATE TIAPHYHY MOTOLM 32 LElHTe Ha OleHKa Ha 3arybara ot obeslewka. lIpnxo/uTe OT JUXBY C& OTpasdBaT
KaTo 4YacT OT (MHAHNCOBATE MPHXOAH B OTYETa 332 BCeOOXBATHHA HOXOA. JaeMHTe, HAPEHd ¢bC CBBP3AHHTE € THX
POBM3KH, C& OTIHCBAT, KOTATO HE CHLICCTBYBA PEATHCTHYHA BBLIMOXHOCT T¢ 1a 6bIaT chOpand B Objewe ¥
BCHUKH OGe3IIeueHH s ¢a PealiM3upany wid ¢a Gunu IpexBLpicHH Ha JlpykecrBoTo. AKo B nocieisalia TOAMHA,
CyMaTa Ha OuaKBanata 3aryba 0T ofesmeHKz ce yBeNMUM HAR Hamamee, NOpald ChOHMTHE, BBLIHHKBANO CIICH
NpE3NaBANeTO Ha OOe3LeHKaTa, MO-paHO ApH3HATATa 3aryfia or ofiesucHKa ce yBedWHaka WIM HAMJLABA 'IPe3
KOpEXIuS B KOpSKTHRHATAa cMerxka. Ako ORAgmo oTnucsaHe ObJe BBICTAHOBEHO HA I0-KBCEH eTafl,
BB3CTAHOBABAHETO Ce IPU3HABA B OTUETA 34 BCEODOXBATHHSA ROXOL.
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KAPHEPH 3A HAKDLJ A IACHK ERJITAPYA EATT
MOACHUTEJIHH BEJEXKH
3a roauHaTa, NIpUKIOYBalTa Ha 31 gexemspz 2012 1.

2.2 O606menre Ha CLIIECTBEHHTE CUETOBOHA NOJHTHKH (IPOTb/KEHHE)

) (PHEAHCOBH HHCTPYMEHTH — MLPBOHAYATHO NPH3HABATE # NOCIEABAIO OLeHABANE (IPOAbLIKEBHE)

» (PHAAHCOBH NACHBH

II'bpBOHAYAIHO MPH3IHABAHE U QUEHABAHE

PuHaHcoBMTe nacusu, B 06XBata Ha MCC 39, ce wracudAOHpaT KaTo (PUHANCOBH Nacusd, OTYHTAHH MO
CIIpaBEIINBA CTOHHOCT B [Ie9andaTa HilH 3ary0aTa, HilM Kato 3a¢MH H MIPHBIEHEHH CPENCTBA, HH KATO ACPUBATARH,
KOHTO ca e(eKTHBHH XCAKHPAITY VHCTPYMEHTH, KaKTO TOBA € IIO-yMECTHO. JlpyxecTBOTO  OIpEnens
KIacH(HKXAIMATA Ha CBOMTE (PMHANCOBY NIACHBH NPH ITEPBOHAYANHOTO HM PH3HABAHE.

OUHZHCOBUTE [ACHEH C€ LPX3HABAT IEPBOHAYAIHO IO ChpaBeainHBaTa MM CTOi:IHOC"[‘= ILTKOC, B Cﬂy‘lai"l Ha 38€MH #
LPHBJICYCER CPEACTBa, PasXofHTe Mo CHENKAaTa, KOHTQ C€ OTHACAT TIPAKO KbM HpH,}IOﬁPIBaHCTO Ha (l)HHaHCOBHSI
ItacHB.

OUHRHCCBUTE TacHBH Ha I_[py}KBCTBOTO BKIHOYBAT OPYIHd 380bJIKCHIHA.

ocrenpamo clieHABAHE
TlocnenBalloTo oleHABaHe Ha (JMHAHCOBHTE TACHBH 3aBKCH OT TAXHATA wiacKpUKAMS, KAKTO Craeasa:

3aemu u RpUGREHENY CPEOCBY

(el WHPBOHAYATHOTO HM TIpH3HABAHE, 3JAEMHTE H IPHBICHEHMTE CPEACTBA C€ OUCHABAT 710 amMopTH3HpaHa
crofiHocT TIpH M3Tom3BaHe Ha Metofa ma EJIIIL [Mewanfure W 3arybure oT saeMU M NPUBIEUCHM CPEACTRA Ce
TPA3HABAT B OTUETA 32 BeeOGXBATHHA JOX0[, KOTATO RACHBET CC OTIHCEAE, KAKTO B 4ped NpoNeca Ha aMOPTH3ANMA.

AMOpTHIMpaHATa CTOMHOCT CC M34UCAABA KATO CE B3IEMAT [0J, BHEMANHE BCAKAKBE INACKOHTH MAH MPEMHM TP
npHICGHBAHETO M TAKCH, HIM Pa3Xo/IH, KOMTO ca HepasjenHa dact ot EJILL. Amoprusanusra no EJil1 ce pEmO4Ba
BB (pUHAHCOBHTE PA3X0M B OTHET2 32 BoeOOXBATHAA JOXOA.

OToucBane
DHHAHCOB NACHB Ce OTIINCBA, KOTAaTo TOM € MOraceH, T.e. KOraTo 3afb/DKEHHETO ONpEACICHO B JOroBopa ¢
OTHAAHANO WIH & AHYJTMPaHO HIIH CPOKBT MY € H3TRKBJL.

Korato chinecTsyBall HHAHCOB MAcHB Gbie 3aMEHEH C APYT OT ChIMHA KPEAHTOp NPH 3HAYMTENHO PasNH‘HH
YCIOBHMS HAR YCIOBHATA Ha CHINCCIBYBAMIMA Nacus ObJAT CBUIECTBEHO MOIMQHUMpanH, Ta3W 3aMfHA HIH
MoudMKALMA C& TPETHP2 KATO OTTTHCRAHE HA ITbPBOHAYATHMS NMACHB H NPH3HABAHE HA HOB MAcHB, a Pas/MKaTa B
CBHOTBETHHTE (alaHcoBH cTOMHOCTH ce MPH3HABA B 0TUETA 32 BCe0OXBATHHA TOXO.

1) Komnencupane Ha pHHANCOBA HHCTPYMeHTH

DUHAHCOBUTE AKTHRH H (l)HHaHDOBHTC IMACHBH ¢¢ KOMICHCHPAT W HCTHATA CyMa ce LIpEAcTaps B Oanasca, KOrarto
caMoO KOrato, € HaIHUE IOPHAHYCCKE YIPAXKHACMO IIpapo 3a KOMMEHCHpane Ha IPHIHATHTE CYMH H Epy}KECTBO’DO
HMa HaMepeHHe 3a ypexJIaHe Ha HETHa 6333, MIIH 33 €THOBPEMCHHO pEAIH3IHpaHe Ha SKTHBHTE H Ypeikjane Ha
IIACHBHTE.

¢) CnpaBesnBa cToiiHOCT HA PHHAHCOBH HHCTPYMEHTH

KoM BeAKa OTHETHA JaTa ClpaBequBara CIOHHOCT Ha (DHHAHCOBHM MHCTPYMEHTH, KOHTO CC TRPIYBAT AKTHBHO Ha
nazapure, ce ompelens Ha 6a3a HA KOTHPARM IA3apHH UEIM WIH KOTHPOBKH OT ZRIEPH (uen ,kKyIysa” 3a ObJTH
LO3ELMH M LEeHH "po/JaBa” 3a KbCH TTO3MIMM) Ge3 ia ce NPUCTAIAT PazXod Lo CaelkaTa.

CripaBeTHBATA CTOHHOCT Ha QUHAHCOBH HHCTPYMEHTH, 38 KOHTO HAMA aKTHBEH Ha3ap, Ce OMPEAeii ¢ MOMOIITa Ha
TEXHWKH 34 olcHAzafe. Tead TEXHHKH BISIOUBAT H3MOA3BAHE HA CKOPOINHH NajapHU HPEKH CACAKH; MPCIpaTiH
KBM TCKYIIATA CpPABEANHEA CIOHHOCT Ha JPYr MHCTPYMEHT, KOWTO € B 3HAUMTGIHA CTENEH CBHIUNLL, aHaNH3 Ha
JNHCKOHTHPAHHTE NapH4HH MOTOIM H APYTH MOLENH 34 OLEHKA.

AHaJTH3 Ha CIIpaBeATHBHTE CTORHOCTH Ha GUHAHCOBATE HHCTPYMEHTH M NOUBIHUTENHM TaHHKE 38 HaUHHA, 10 KOHTO
Te ca OlIeAEHH, € npefocTakeH B benesxxa 15.
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KAPHEPH 3A YAKDJI U IBICHK BBJITAPHA EAT
MMOACHUTEJHH BEJTEXKHA
3a rojEHATE, TpHKTIoYBaa Ha 31 gekemspr 2012 r.

2.2 OGo6menne Ha ChIIECTBEHNTE CIETOBOMHH NOTHTAKH (mpoanikenne)

#&) OcHoBeH KaHTaa

(OCHOBHHAT KAIlHTAN € NMpelcTaBeH N0 HOMHHAJIHATA CTOHHOCT HA H3TAACHWTE H INaTCHU AKIHE. IocThONeHHATA
OT M34a0eHH akiHH HaJ TAXHATa BOMHHAIHA CTOMHOCT €€ CTUHTAT KaTo HPEMH}?HK pe3CpBH.

3) imoTH, MAIAHHA H CHOPbAKCHHAA

HAMoTHTe, MAIIMHATE M CHOPLKEHMATE c€ OTUHTAT [0 I€Ha HA NPHIOOMBAHE, HaMaieHa ¢ HATPYTAHMIC
aMOPTH3AIMK ¥ HaTpyTauute 3arybu or ofesuenxa. Llenata Ha npuoGUBaNE BKIMOUBA M PA3XO/M 22 TOAMAHA Ha
YACTH OT MAIIHHKTE H ChOPLKEHHATA, KOTATe Te3d Ppaixond Obaal HIBBPIIEHH H [IDH YCIIOBHE, YC OTTOBAPAT H2
KPHTCpUHTE 32 PH3HABAHE HA ABITOTPaeH MaTepraneH akTus. [IpH HIBLPIIBAHE Ha Pa3XxO/H 38 OCHORSH MpeTvIci
Ha MaIHMHA WK CHOPBKEHHE, Te cé BEIKOUBAT B DaJaHCcoRATA CTOHHOCT HA CROTBETHMA aKTHB KATO PA3xOIH 32
BOAMAHA, TPH YCIOBHE, e OTrOBApAT HA KPHTCPHHTE 33 IPH3HABAHE HA JBJATOTPacH MaTepHATeH akTuB. BeHky
APYrH pasXOf¥ 38 PEMOHT W MO/IPRXKKa Ce MpH3HABaT B [EdatéaTa WM 3arybata B [epHoAa, B KoHTo ca
H3BBPIIEHH.

AMOp’I'KBaﬁHI/ITe Ce H3YHC/LABAT Ha Gasze Ha MHHCHHHA METOX 3& CpoKa Ha IIONE3HHA KUBOT Ha &XTHBHUTE, KOWTT Ca
OINpeLeNesH KaxXTo clenpa:

Mamunu, cropbkeHdsa 1 obopy/Bane 10-25 roauen

HMoT, MallMHA HAH CHOPBKEHHE (& OTIRCB2 NPH NpofaxkGara My HWIH KOT&TO He Ce OY4KBAT HMKAKEH [ knil
HKOHOMMYCCKH W3TOAH OT HETOBOTO M3ION3BAHE HIH NIpH 0cs000X/aBaHe OT Hero. TleyanbuTe MIH 3aryOHTE,
BB3HEKBAINE HpM OTMMCEAHETO Ha aKTHBA (TpeCTaB/BBAlY pasjMKaTa MEKIY HETHHIC NOCThILISHW oT
Tniponaxfara, aKko HMa TAKKBA, X GanaHcoBaTa CTOHHOCT Ha AXTHEA), CE BKIOUBAT B OTYCTA 32 BCeolXBaTENA TOXOT,
¥XOraTo aKTHBsT Oh/e OTIHCAH.

B Kpas He BCAKA (i)l'l'HaHCDBa TORHHEA, C¢ H3BLPIIBA MPETACK Ha OCTATHYHUATE CTOMHOCTH, TIONE3HHA XHUBOT H
NpHaaraiire METoJH Ha aMopTH3ALN Ha AaKTHBHTE W akKd OYaKBAHHATA CC padM4IaBar oOT NPEAXOTHATE
HpHﬁ.ﬂHBKTEﬂHH OLIEHKH, NOCIEAHHTE ¢e MPOMEHAT IIEPCICKTABHO.

%) Dfesnenna Ha He HHAHCCBH AKTHBE

KTM BCSK2 0TYCTHA 4ata, Jpy»KecTBOTO OLEHSIBa JAlH ChIeCTBYBAT MHIMKAINH, e Ja/cH aKTHE € obeaneden. B
Ciyuail Ha TAXMBA HENHKAIMK HIH KOTATO CF M3HCKBA ©XETOACH TeCT 33 ofeslieHKa Ha AaeH AKTHB, JIpyKECTBOTO
onpexens BH3CTRHOBAMATA CTOXHOCT HA TO3W aKTHB. BB3cTaHOBAMATA CTOMHOCT Ha axTHBa € MO-BHCOKAT2 OT
ChpaBelIHBaT2 CTOHHOCT, HAMAlCHa ¢ PasXoAMTe 3a npofaxfa Ha AKTMBa WM HA 00eK1a, TeHepHpall LIApHIHY
noTorw (OI'TIEL) M croiiHocita My B ynotpeba. Bh3cTaHOBHMATE CTOHHOCT ce oIpeaena 38 OTAETEH aKTUB, OCBEH B
Cryusi, 5e OpH W3NON3BAHETO Ha 2XTMBA HE CE PEHEPHPAT MAPUTHM MOTOLM, KOHTO Ja Ca B 3HaduTenHa cTenes
HE3aBHCHMH OT TApHYHKTE TOTONE, TeHEPHpaHu OT APYTH AKTHBM HJIM [PYIIM OT aKTHBH. KoraTo Hanancoeata
CTOMHOCT Ha AajeR akTHB ama OITI] e mo-BMcOKa OT HEroBaTa BH3CTAHOBHMZ CTOHHUCT, TOll cg cuUMTA 32
oealienen 1 GanaHCOBaTa My CTORHOCT CE HaMailiBa 50 HEroBaTa Bh3CTAHOBHMA CTOMHOCT.

TTpx onpegensHeTo Ka cTORHOCTTa B yHOTpeGa Ha AKTHE, OUAKBAHUTE B ACIU IapIEHHA IOTOLH ¢¢ QUCKONTHPAT 10
TAXHATA ceTallHa CICIHOCT KATO ce H3MOI3Ba HOpMa Ha IHCKOHTHDAHE [PEAK MAHBLM, KOATO 0TPa3fBa TeKyUlaTa
fla3apHa OLCHKE Ha CTOHHOCITA HA TADHTC BBB BPEMETO H CUCUH(HTHWTE 32 aKIHBA PHCKOBE. CupaReIHBaTa
cTOMHOCT, EAMAneHa ¢ PasxoIHTe 3a LUpofakGaTa ce onpeaens Ypes MINOMBBAHETO Ha MOXOIALL MOIET 32 OLCHKS.
HanpaBendTe H3MHCICHNS Ce NOTBBPKIABAT 4pes H3LO/I3BAHETO Ha JIpyT¥ MOJIENK 32 OUCHKa UNH JPyTH HaTdiHH
M3TOWMIK Ha HE(OPMALKA 35 CTPABEATHEATA CTOMHOCT Ha AKTHE WIH O0EKT, renepupalll NapHHHH TOTOUH.

3ary6uTe oT o0e3leHKa Ce NPU3HABAT KATO PAIXOAM B OTYETA 32 BCCODXBATHMA JIOXOL XaTo oe knacHIMpar no
TAXHATA QYHKIHA CHOGPasHO W3MOMIRANETO (NIpEAHA3ZHAUCHHETO) Ha o0e3licHEHHA aKTHE.
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KAPHEPH 3A YAKDBJI A HACSK BEBJATAPITEA EAT
MOACHHATEJIHH BEJEXKHA
3a roguHATA, IPHKAOYBAIA Ha 31 nexemepu 2012 T,

2.2,0000menMe HA ChINECTBEHHTE CICTOBOAHH MOJUTHKH (IPOALIKEHHE)

u) OdesneHKa Ha He(PHHAHCOBH AKTHEH (NPOIBLJIKeHHE)

K®M BeAka oTgeTHA gaTa, JpyKecTBOTO mpeleHsBa AaH ChUIECTBYBAT HHAHKAIMH, 48 zarvéara oT o0e3neHEKa Ha
8KTHB, KOATO € IIPH3HATA B IIPEIXOJHH IICPHOIM, MOXE Beue Jia He CHUISCTRYBAZ WM MBK 12 € HaMa/ldia. AKO
ChIIECTBYBAT 10A00HH HHARKANRH, JIpyKecTBOTO ohpesess Bb3CTaHOBMMATA CTORHOCT HA T02X axius. 3arybaTa oT
ofe3lleAKa ¢ BL3CTAHOBABA 0OpaTHO CaM0 TOTABA, KOTATO € HACTHITHIA MPOMSIHA B NPENSHKHTE, H3MON3BAHA TPH
onpelensHe Ha BL3CTAHOEMMATA CTOHHOCT Ha aKTHBa, cAel MPU3HABAHETO Ha NociegHarta 3aryfa oT ofesnerxa. B
TO3H Clydai, 0ajlaHcoBaTa CTOHHOCT Ha aKTHBa ce YBe/lH4aBa J0 HeroBaTa BL3CTAHOBHMA CTOHHOCT. ¥ BEIHUSHATR,
BCTIE/JICTBHE Ha BB3CTAHOBABaHe Ha 3arybara ot ofe3neHka, OamancoBa CTOHHOCT HA aKTHE He MOXE Ja IpERMiIaEa
OanaHcoBaTa CTOMHOCT, TaKaBa, Kakarto OM Omna (cnen npucnafgaHe Ha aMOPTHIALMATA), B chydad, Ue B IPEAXCAHH
TmepHoaH He ¢ OuTa IpW3HaBaHa 3aryba OT ofeslieHKa 3a CHOTBETHHA akTus. Bhicrarosssadero Ha zaryba or
ofle31eHKa ce IPH3HABA B OTHETA 33 BCeDOXBATHHA JIOXON.

i) [Tapywanu cpecTBa ¥ NAPHYHH cKBHEAIEHTH

[TapuynuTe cpescTBa B KPaTKOCPOYHHTE GenazuTe B OanaHca BKIIOYBAT IADHYHH CPEACTBR MO GAHKOBH CMETKH, 3
Opoii ¥ KpaTKOCPOYHH JAENO3HTH © [IbPBOHAYANCH ek OT TPH HIH N0-MAallko Mecena.

3a nedHTe Ha OTYETA 38 TapHIHATE MOTONH, TAPHYHKTE CPEACTRA ¥ MapHYHATE KBHBAICHTH BRIIOUBAT TAPHUHUTE
CPECTBA ¥ NapHYHH eKBHBANEHTH, KAKTO Te ca JeHHUPaHH N0-Tope.

2.3 lIpomenH 8 c4eTOBOAHUTE MOJNHTHKHA # CHOBECTHBAHHA

B’B3HpH€THTe CUCTOBOAHH IIOIHATHKH Ca NOCJICACBATC/IHH C TC3H, IPHIIATaHH HPE3 MPEAXOAHKA OTHCTCH IICpHOA, C
HIKMOYeHHe Ha CcleIHETe HOBH H W3MeHeHH MCP®O H Pasacuenma Ha Komurera sa pasAcHeHHA IO
MexayHapoAHHTE CTAHAAPTH 3a (HHaHcorO oTyHTaHE (,,KPMCQ®O”), Bp2nprerd oT JpykecTBeTo KM 1 Snyaps
2012 r.:

o MCC 12 Janwyu evpxy ooxooume (FHsmenenue)
o MCQO 7 Dunancosu uncmpymenmu: Onoeecmssane (Hamenenue)

e MC®O 1 Buanpuemane Ha Mexcoynapoduime cmanOapmu 3a (PUHANCORO OMYUMANE 30 HoPEH Nl
(Hamenenue)

Korato sE3npHeMaHeTo Ha CTaHAapT HIIH padficHEHHE ce cMiTa, Ye HMa edekT Bbpxy GDHHAHCOBHTE OTYETH HIH
PE3YNTaTHTE OT NefiHocTTa na JIpyKecTBOTO, TO3H ehekT € OMUCaH Mo-I0Ty:

MCC 12 Janvyu evpxy doxodume (Himenenue)

H3MeHeHHeT0 IICACHABA ONpeleliHeTO0 Ha OTCPOHEHHTE [AHLUM 33 HHBECTHIHMOHHM MMOTH, ONGHEHH IO
clipaBeAiMBa croifHocT. To BRBekAa oOOpHMOTC IIPSALONOKCHHE, Y€ OTCPOUCHHTS NaHBUH, NPCHITHYAIH OT
HHBECTHUMOHHE MMOTH, OLEHEHH 10 MOJeNa Ha CpaBelIuBa cToHHoCT evrtacHe MCC 40, tpadsa aa ce ofipenenat
BL:3 OCHORS Ha TOBS, 4e Oanmancopata MM cTORHOCT me OBje BL3CTAHOBEHA uped mpofaxba. B JAoTBINenHe,
H3MeHeHHeTO BLBEXKA H3HCKBAHETO OTCPOUCHH JaNbIM, NPOH3TEUANH 0T HCAMOPTHIHPYEMH aKTHRH, ONCHCHY 110
MOJENa HA IpeoueHeHaTa cToiHocT ¢pllacHc MCC 16, BuHard oa ce ompelfe/dr Ha 0asa ouaKBAHA pealH3allha
uype3 OponaxkbaTa Ha aKkTHRA. Bh3npHeManeTo Ha H3IMEHEHHETO He € OKa3alo BIHMAHHE BRPXY (HHAHCOBOTO
CECTOSHHE HIIH PE3YNITaTH oT HeiHocTTa Ha JlpyxecteoTo.

MC®O 7 Qunancosu uHcmpymenmu: Onosecmaganun (HEzmenenue)

H3meHeHrETO H3MCKBA JOMBJIHUTENHHM CHOBCCTIBAHNA OTHOCHO (bHHaHUOBPI AKTHBH, KOHTO Ca Hp(?.XB'BpJ'IEHH, HO HE
ca OTIHCAHH, 32 A& MOTAT NOTPeQUTENHTE Ha (UHAHCOBHS OTHET Jia pasbepar B3aHMOBDBIKATA C OHEIW AKTHBH,
KOUTO He ca OMNM OTIHCAHH H ChITBTCTBAIHTE M MacHBH. CBILO TaKa Ca BKIIOYEHH JOTBJIHHTENHH ONOBECTABAHMA
OTHOCHO MNPOABIDKABALIM YYACTHA B OTHHCZHH aKTHBH C LG IIPEAOCTABAHC HA anbopmauIm 3a xXapaxkicpa HM H
PHCKOBETE, CRBp3aHH ¢ TPOIEDKABAINOTO YIacTHE B TE3H OTMHACAHH akTHRM. M3MeHeHHeTo He BOIM IO BKIIOUBAHE
Ha JOMBIHUTEIHH OIMIOBECTABAHUA B HACTOANIHA (lJl'IHElHCOB OTYECT.
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KAPHEPH 3A HAKDJI A ITACHK BBJTAPHA EAJ
NOACHHTEJHH BEJEXKH
3a rogunara, MpuKIOYBaIia Ha 31 gexemepy 2012 r.

2.3.IlpoMeHH B ¢1eTOBOJHATE NOJHTHKH H ONOBECTABANNS (npoxs/nKeHHE)
HoBH ¥ M3MeHenR CTAHAAPTH H PAsscHEeHHs (NPOILTKeHHE)

MC®O 1 Bwnpuemane na Mexcovnapoduume Cmandapmi 34 HUHAHCOGO OMMUMANHE 32 WBDEIL Wb
(Hamenenue)

HsMeHeHHeTO BBBEXUIA HOBO OCBOGOIKAABAHE, CRLP3AHO ¢ MINONIBAHETO Ha »HHAMEpeHa/MpHeTa LeHa” or
MpEATPHATHATE, KOMTO ONEPHPAT B XMICPHHGIIATHOHHY uKoHOMEKH. Korato satara Ha eRsnpuemane na MC®O 3a
WBPBM TRT € Ha WM Cel JaTaTa Ha ,HOPMANH3alMd 0T XHNepWAGuamua” Ha QYHKIMOHANHATA BalyTa,
TPEAUPHATHETO MOXE Ja H30epe [a ONEHH BCHUKH CBOH AKTHBH M TACHBH, CBLUCCTBYBAINH TIPESM AaTarta Ha
»HOPMalH3alua” o CPaBe/UIMRa CTORHOCT KbM JAaTaTa Ha IpeMHHaBaHe KbM MC®O. Chiuo Taka ce [IpeMaxBaT
UpemHuIHTe $GHKCHPAHH JATH 3a OTNHCBAHE, KAKTO U 32 Neuanba HAK 3aryfa oT cAeNkH, BhIHHKBALIH B A6H NB:PBH,
Kato TE3H AaTW €€ 3aMEHAT ¢ JaTtaTa Ha npemuHagane kbM MCQO. Trit xato JIpy:ecTROTO Bede € BELIIPHETO
MC®O, 1o8a u3menenne HaMa eexT BapXy HACTOAMIHSA (HHAHCOR OTYET.

3. CrImmecrBenu CYCTOBOAHH HPCUEHKH, ﬂpHﬁﬂﬂSﬂTeﬂHH ONCHKH H OPeXII0I0KeHHA

HsroresHeTo Ha QHHAHCOBMS OTYET HATAra PLKOBOZCTBOTO Ja HANPABH MPELCHKH, TIpPHOTH3ATENHA OLSHKH H
TPEATICAOMEHHSA, KONTO BIHAAT BBDXY CTOHHOCTTA HA OTYETEHUTE AKIUBH ¥ IaCHBH, H ONOBECTABAHETO HA VCICBHY
AKTMBH W HACHBH KBM ZaTaTa Ha 0anamca, kakTo M BBPXY OTUETEHHIC IPHXOJW W pasXOJHM 33 HepHOAA.
Hecuryprocrute, cBbp3aty ¢ HaNPaBeHHTe UPCAMONONERHA H IPHO/IHHTETHI OLEHKH GHXA MOTITH Ma J0BeRaT A0
(akTaueckd pPeyNTAaTH, KOMTO 14 MIMCKBAT CHLIIECTBEHH KODEKIHH B GANAHCOBUTE CTONRHOCTH Ha CHOTBETHHTE
2KTUBH H/IH NACHBH B CREIBAINH OTUETHH IIEPHOH.

TipuSmnaTenn# OLEHKH B OpeANOIOKEHNS

OcHOBHHTE NMpeANONOKEHHS, KOHTO €A CBBP3aHH ¢ GRICINM B JPYTH OCHOBHH WMSTOUHHIM Ha HECHTYPHOCTH B
MPUGUSATEINATE ONEHKW KbM 1aTaTa Ha GajlaHca, M 33 KOWTO ChUICCTBYBa PHCK, Ye OMXa MO Aa JOBENAT JI0
CHILECTREHU KOPEKUHH B GATAHCOBHTE CTOHHOCTH HA AKTMBHMTE ¥ MACHEHMTE NPE3 CEABALIMS OTHETEH TepHoa, ca
NOCOYEHH TIO-A0JY.

Honesnu Hcusomu Ha UMOMI, MAUUNE 1 CHOPLICEHUA

DUHAHCOBOTO OTYMTAHE HA HMOTHTE, MALUKHHTE W CHLOPHKCHHATA BKIIOYBA H3NONIBAHETO Ha [PHONH3HTETHH
OHEHICM 33 TEXHHTE OHAKBAHM LO/IC3HA IHBOTH H OCTATBYHH CTOHHOCTH, KOUTO ce Ga3HpaT Ha IPeleHKH OT CTpaHa
Ha PHKOBOACTEOTO Ha Jipyikectsoro. MuopMalns 3a IoNe3nuTe ®UBOTH Ha HMOTH, MALIMHHE ¥ CEOPEIKEHHA €
npeAacTasena B benemxa 2.2 3).

4, Ily6AHKYBAHH CTAHIAPTH, KOHTO BCE OIe HE €a B CHJIA M HE €a RB3OPHETA 0-PaHO

[TyGnukypanure craHmapTH, KOHTO BCE OWIE ile ca NeHCTRALM HIH He ca LOpHAOKEHH HO-paHe 0 IATaTa Ha
K3naBake Ha (HHaHCOBMA oTHeT Ha JIpyXecTBOTO, ca H3OPOEHH No-gony. CHMCEKET RKTIOUBA CTaHZaPTH H
pa¥icHeHns, KOUTO JIpyeEcTBOIO B pasyMHa CIENEH OYakBa [ NOBIMAAT Ha ONOBECTABAHMATA, dbrHaHCOBOTO
CLCTOAHHE M PE3YNTATHTE OT ASHHOCTTA, KOTaTO T Ce HpUiarat B Gh/eme. Jpy)KecTBOTO Bh3HAMEPARE 18 TPHIIONKH
TE3H CTAHJAAPTH, KOTdTO T€ BIM3AT B CHJ4.

MCC 1 Hpedcmaesne na dunancosu omuemu (Himenenue) - IlpeacraBsine H2 IOIHIHHTE OT APYT
BeeoOXBATEH A0XOT

Himenenuero B3 B CHIA 33 TOHLIHHA TIEPHOML, 3aNI0YBAITH Ha M1 ciel ! roymm 2012 T. Hamenemsira 8 MCC |
[POMEHAT rpYNHPAHeTo Ha MO3HUMHTC, NpeAcTabeln B TueTa 3a BeeoGxBaTHUA 10x0M. [TO3HUMETE, KOHTO MOrar
Aa GbAaT pexnacEGMIEPaHH (HIH "peluxiapanu”) B Mevanfara Wi 3ary0ara B OHpe/ienieH MCMeHT & ObemeTo
(Hanpumep, NpH OTNHCBAHE HIH YPEX/IAHE), CICABA Aa ce NPEICTABAT OTASNHO OT LIO3HUHKTE, KOMTO HHKOTa HAMa
Aa ©hlar pexrtacidruMpad. H3MCHCHHETO 3aCATa c/MHCTBEHO TPEICTABAHETO W HEe OKA3BA BIHAHHE BBDXY
(PHHAHCOBOTO CHCTOSHME WIH PE3YNTATH OT NEHHOCTTA Ha JIpysKecTBOTO.
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KAPHEPH 3A HAXDJI A ITACHBK BBJITAPUA EA T
HMOACHUTEJIHU BEJEXKKHA
3a roauHata, NpuxoYBaia Ha 31 AekemMeph 2012 .

4. IIy6auKyBaHH cTaHJapTH, KOHTO BCe Oll¢ He ¢a B CHJIA H He €A BB3NPUETH NO-PaHo
(npoabKeHHE)

MCC 19 Joxoou na Haemu auua (Himenenun)

M3MeHeHHeTO BAM3a B CHIa 34 FOQHIIHH NEPHOAM, 3al0YBAMM Ha wumM ciel 1 smuyaps 2013 r. Bopasr mo
MeXIYHAPOINH cueToBoAHH cTangapry (BMCC) myGnnkyea penuua HIMEHEHHT B MCC i$. Te Bapupatr or
dhyHiaAMEHTAIHY MIPOMEHH, KATO HANPHMEp TPEMAXBAHCTO H3 KOPHIOPIHA MOAXO/ H KOHLETIFATE 34 CUaKBANATE
BH3BPHINAEMOCT 110 AKTHBWTE HA MNaHa, 10 NPOCTH PasACHEHHS H [POMCHH BbB dopMynupoBKaTa Ha TEKCTCBETE.
JIpYXecTBOTO e B TIpOLIEC HA OLIEHKA Ha o)cKTHTE OT H3IMEHEHHTA BbPXY PUHAHCOBOTO CHLCTOSHUE XM PEIYNTATHTE
OT JcHHOCETA.

MCC 27 Hudugudyannu gunancosu omueemy (IEpepatomen)

[IpepaoTenusT CTAH/APT, TAKA KAKTC € IPUET 32 npyraraze B £C, BaM3A B CHIA 38 MOAMLIHA IIEPHOMH, 3aTI0UBAIIH
Ha M cnen i anyapm 2014 1. KeTo nocnemuua ot seeexrarete Ha Hopure MCOO 10 1 MC®O 12 Toma, koeTO
octasg 3 MCC 27, ce orpanMYaBa KO CUCTOBCOHO OTIATANE HE JBLiSPHM JIPYRecTsa, ChEMECTHO KCHTPONHpAaHH
IpENpEATHA H ACOUMAPAHH LPENIPHUATAS B HHAMBEAYAIHUTE QHHAHCOBE OTHETH. EpyxecTBOTO HE OYaKEa
epeKTHTE OT TO3M CTAHZAPT 18 MMar edeKT BEpXy GUHUAHCOBOTO CBCIORRES AN PEBYNTATHIC OT JefiHocTTa,
NpeACTABEHH B HHIMSHIYANHR (HHHAUCOB OTIET.

MCC 28 Hreecmuyuu 8 acoquupan npednpuamun u cvemecmuu npeonpuamus (Ilpepatomen)
IIpepaloTeHHAT CTAHAAPT, Taka KakTo € npuer 3a npunarane B EC, Bimsa B CHNTA 33 MOMIIHH NCPHOJH, 3aT0HBAILKE
ua W cies ! suyapu 2014 r. Karo nocleanna OT BEBEXAAHETO HA HOBUTE MC®G 11 u MC®O 12, MCC 28
Semre npesMeryan MCC 28 Husecmuyuu 8 acoyuupani Rpeonpuamus i cbeMecmuu npeonpuamua. CTaHiapTsT
ONHCBE TIPHIONKEHHMETO Ha METOJa Ha CODCTBEHHMA KAllMTAN N0 OTHONICHHE Ha HMHBECTHLHMTC B ChBMECTHH
TPENNPUATHA KATO AOUBJIHEHHE KbM ACOLMMPAHHUTE NPERUPHATHA. JIpyXecTsoTo ¢ B Ipolec Ha ONEHKa Ha
eeKTHTE OT TO3H CTAHAAPT BLPXY QHHAHCOBOTO CHCTOSHME MIH PE3YNITATHTC O ACHHOCTTA.

MCC 32 @unancosu uncmpymenmu (Himenenue): Hpedcmasane — Hetno npecTaBsaHe Ha PHAANCOBH
aKTHBEH H PHHAHCOBH NACHBH

IMeHeHHeTo BAHZA B cMNa 34 TOAHIIEE IIEPHOIM, 3allOYRAINK Ha wiu caen 1 sxyapu 2014 r. Tosa waMeiHenne
NOACHSBA 3HAYCHHETO HA ,,OHACTOSMIEM MM3 3AKOHOBO BIA3IO B CH/IA TIPABO Ja HETHPA” H ChIIO TaKa NOACHABA
npanaranero Ha xpurepuuie Ha MCC 32 3a HEeTHO OpPEACTABAHE IPH CHCTCMH 32 CCTB/AMEHT, Jipy#ecTBOTO € B
HpoIec Ha ONEeHKa Ha CeKTHTE OT H3MEHEEHETO BHPXY (PMHAHCOROTC CHCTOAHHE MM PE3YNTATHTE o1 AeHHOCTTA.

MC®O 1 HApasumencmeeitu 3aemu — Hamenenue e MCPO 1

ToBa H3IMcHeHHe BIA3a B CHNA 34 FOJHLIHH NEpUOIH, 3ATOUBAINY Ha Wi cied 1 aryapw 2013 r. BMCC ¢ nodasui
H3KTIOHEHHE OT PEIPOCTIEKTHBHOTO npwiarate Ha MC®O 9 ®unancord nHCTpyMents (i MCC 39 QUHAHCOBH
uHcTpyMeHTH: llpusHasane g oueRka) U1 MCC 20 Orvurade Ha NPABHTEICTBCHE JApEHNST ¥ OHOBCCTABAHE HA
TIPABHTEICTEEHH OMOLIK 10 OTHOIIEHHE Ha OLEHABAHETC Ha MPaBHTENCTBEHN 326MH, OTYIEHH NpH JIHXBEHHN HHB2
nox masapuute. T kato JpyKecTBOTG ¢ Bb3upHeto 3a MhpsE 06T MCOO Tpes IpeaxoHi OTHETHR NEpHOMIH,
A3MEHEHHETO HAMA 13 HMa OTPakeHHE BhpXY (UMHAHCOBOTO ChCTOSHHE MM pesyiratuse of JeffHocrra. Toza
U3MEHEHHE Bee ole He € npreto oT EC,

MC®O 7 @unancosu uncmpymenmu: Onosecrmneanun (Himenenue) — HeTnpane Ha duHaECOBM AKTHBH H
thuHANCOBH AKTHBH

Topa H3MeHEHHE BIM3a B CHJIA 33 FOSHIIHHM IEpHOIH, 3ar0YBallM Ha wid ciel 1 suyapa 2013 r. To muckea
OTHHTANIOTO [PEIUPHATHE Ja ONOBECTH HHQopMalis OTHOCHO OpaBa 33 NPUXBAMEHE W CHOBTCTRALIATE IH
cropazyMmenus (Hanp, oSe3NcauTenHy cnopasyMenus). Tesn ONoBecTABANAL WE IPENOCTABAT Ha noTpeduTERUTE HA
dHHaHCOBMS OTHET NONesHa MHGOPMALMA, 32 Ja MOTAT T€ A2 OUCHAT ofeKla WM NOTeHUHATHMA edexT oT
CIIOPa3syMEHHATA 33 HETHpAaHe BBPXy (DHHAHCOBOTO CHCTOAHME Ha MPENpUATHETO. JIpy’kecTBOTO € B MpPOLEC Ha
OLleHKa Ha cIeKTHTE OT H3MEHEHHETO BEPXY (PHHAHCOROTO ChCTOAHME WM PESYATATHIC OT A¢HHOCTTA.
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KAPHEPH 3A YAKDS W TIACHK BBATAPHA EAL
HOSCHUTERHA BEJIEXKKH
3a roguHaTe, NpuKcysaina Ha 31 gexemspu 2012 ¢,

4. Ily6aaKyBaHn CTAaHJAPTH, KOHTO BCE OINe HE €a B CHIA W HC ca BL3NPHETH HO-paHO
(mponhIKeHHE)

MCDO 9 Punancosu uicmpymennur: Knacu@ukaiia 4 oueHABIHE

HoBHAT CTAHAAPT BIH3A B CHI2 3a TOAMIIEM NEPHO/H, 3aM0vBally Ha WM Clel i SHyapH 2015, MC®O 9, xaxto e
nyGNHKyRaH, OTpasiBa IbpBarta (rasa oT paGorata Ha BMCC 3a moamsHa Ha MCC 39 u e MpUIOKHM 3a
KIACH(UKAIIATA W OUEHABAHETO Ha (PHAAHCOBH AKTHBHY, KAKTO C2 JChUHMPAHH B MCC 39. ®aza | Ha MCDO 9 e
¥Ma chIecTBeH edext BEpXy (i) Kiacu$HKalAATa ¥ OUEHABAHETO HA (PUHAHCOBH AKTHEHM K (ii) npomaHa B
OTYATAHETC 32 Te3d TPEAIpHsITUH, KOMTO €A OIpeJCIHIM OIEHABAIETO HA (HHAHCOBH MACHBH MNOCPEACTBOM
OmIMATA 33 cnpaBeUMBa crofiHocT. B cnensammre dasn, BMCC e azpechpa CHUETOBOAHOTO OTHMTAHE Ha
XeIKHpaHeTo ¥ ofie3leHKaTa Ha (HHAHCOBH aKTHBH. JpykecTBOTO € B NIpOLEC Ha OLCHKA Ha edexTHTE OT TO3K
CTaHAapT BEPXy PUHAHCOBOTO CHCTOSIHUE WIIH PE3YJITATHTC OT NeHHOCTTa. CrauuapThT BeE oute He ¢ npuer ot EC.

MCDO 10 Korconudupany (unekcosu Hen

HosMAT CTAHRAPT, TAKA KAKTO € IpHer 3a Tipakarase B EC, BAR3e B cHlla 33 PORANUUIN MEPHOLH, 3aR0IRAINE HA NAK
crex 1 smyapm 2014 r. MC®O 10 3amens wactta of MCC 27 Kowcomudupawu u UHOUGUCYARHU (DUHANHC 06Y
omuemy, KOATO 2APECHPA CHYETOBOJHOTO CTYHTAHE B XOHCOIMAMPAHHTE (PHHAHCOBA OTYETH. Toll 3xOYBA #
ssupocute, noBaursatd 3 [IKP-12 Kowcorudayus - npeonpusmus CuC CHEYUanHc npednammavenue. MCOO 10
REREXKIE ESHHCH MOAEN Ha KOHTpONA, KOMTO e NPH0MKHM 33 BCHUKM NIPSANPUATHA, BKMOWMHATENHO TEGH ChO
CHEIMAlHC NpelHa3HaucHHe. B cpasHeHye ¢ W3HCKBAWMATA, KOWTO ChIIECTRYRAXA B MCC 27, HanpaBCHUTE Ype3
MC®O 10 mpoMenH H3HCKBAT OT PEKOBOACTBOTO @ YIPAKHABA 3HAUHTENIA NPCUCHKE DY GNPEERANLTC Ha ToBA
XOW TIpEANPHATHS €A KOHTPOJIMPAHH ¥ CTEJOBATENHO 3a KOW OT TAX CC M3ACKBA fid 61L0aT KOHCONMTAPAHH OT
KOMMNAHEATA-MaliKka. JipyX&ecTBOTO € E MpOLec Ha OLeAKa Ha edeKtuTe OT TO3H CTAHRApT BbpXy DEHEAHCOBOTO
CHCTOAHHE UAH pE3yNTaTHTE OT AeHHOCTTA.

MC®O 11 CramecHnn chopasyMenia

Hoswustt CTAHAAPT, TaKa KAXTO € NpHet 3a npuarane B EC, BIHza B CHIA 32 FOMMUIHH [EPUOAH, 3aM0TIBANIK Ha KK
cnent | suyapu 2014 r. MCOO 11 samens MCC 31 Janose 6 cvamecminu npeonpusmus u MKP-13 Cvamecmuo
KOHMPORUPAHY HPeONPUARUA — HENAPUYHYU BHOCKU CM YHGCMHHYUmE. MC®O 11 npoMeHs OTYMTAHETO Ha
CBLBMCCTHHTE CHOPA3YMEHHS KATO BMECTO TPHTE KITACH(PHKAUMOHHY KATETOPHH ChIVIACHO MCC 31, BpBeXIa JBE —
CBBMECTHE AEHHOCT M CHBMECTHO IpeAnpusTHe. CLBMECTHUTE TPEANPHATHA C& HIUCKBA Nd GhAal OTHMTAHH 1O
METOAA H2 cOOCTREHHA KanmTaj. llpeMaxHaTa € OILHATA TIO MCC 31, mosBoadBaIa CEBMECTHHTE NPEALIPHATHSL
(taka KakTo ca Jepuuuparu 8 MC@O 11) ga GBAaT OTYMTAHM M0 METO/2 HA NPOLOPLUZOHATHA KOHCOTHAALNL.
Hpy*kecTBoTo € B NpONEC Ha OLCHKA Ha eeKTHTE OT TO3W CTanaapt BBPXY (hMEAHCOBOTO CHCTOSHHE HIH
pe3ynTaTutIe ot AcHHoCTTA.

MC®O 12 Onogecmasane HQ yRaAcmuA 8 Opyzu RPeOnpuAmUR

HoBYAT CTaHAApT, Taka KaK1o e IpHeT 3a npunarare & EC, BM3a B CHIIA 33 FOZIITHK MIEPHOH, 3aTI04BAILY Ha IR
cnex | sHyapu 2014 r. MC@O 12 BxnzouBa BCHYKH OTIOBECTABAHHA, KOHTO HO-PAHO faxa ooxeanaty or MCC 27 1
KOHTO GAXa CBBP3aHM ¢ KOHCONHIMpaHUTE (HHHAHCOBH OTYCTH, KAKTO H BCHYKH ONOBECTABAHHS, KOHTO NPE/H Baxa
obxsanaty or MCC 31 Jzoee 6 cuemechui npednpwimus 1 MCC 28 Husecmuyuu & acoyuupany APEORPUARIUA.
Tesn ONOBECTABAHHA ¢a CHEP3AHH C YHACIMEI0 KA TIPERUPHATHETO B ABIIEPHM JIPYKECTBI, CHBMECTHH
CLIOpasyMeHHsl, ACONUMPAHH TPEINPHATHS ¥ CTPYKTYPUPAHH UPEANpEATHI. M3UCKBAT o€ M peiuua HORM H 1io-
JETANTHE KaAUecTBeHH A KOMHUCCTBCHH OORECTABaHMs. JpyKeCTROTO ¢ B IIPOLEC HA OUEHKA Ea e)eKTHTe OT To3H
CTAHAAPT BhpXY ONOBECTABAHUATA B Ob€lLH. QHHAHCOBH OTIETH.

MC®O 13 Oyenasane no cNpaeedineq cmolinocm

HOBHAT CT2HIApT, TaKAa KAKTO ¢ PHET 3a Npuiarane B EC, BIM3a B CUIIA 33 TOIHINH TICPHOHK, JATOUBALIH Ja U
caen 1 syapu 2014 r. MCOO 13 ce ycraHOBSBE KaTo CAHHEH H3TOYHHK Ha H&COKH MHO MC@O otHOCHO
OLEHABAHETO MO clpabe/nuBa cToinoer. MCOO 13 He npeMeHS HIUCKBAHMATA KOT2 OT IPEAIIPHATHETO CE HIHCKBA
JIA M3MON3BA CIPABEATHBA CIOMHOCT, & MO-CKOPO IpPEZOCTaBs HACOKH 33 TOBA KaK /2 Ce ONPEAEIH CTpaBe/insaTa
CTOMHOCT 3a TenuTe Ha QUHAHCOEROTO ordHTaRe nmo MC®O, xorato ToBa €¢ M3HCKEA MM € TNO3BOJNICHO.
JipyecTBOTO e B IpOTIEC Ha OLCHKA Ha e(eKTHTE OT TO3M CTAaHNapT BBPXY duHaHCOBOTO CHCTOSHHE HMAK
pezyNTaTHTE OT JEHHOCTTA. '
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KAPHEPH 3A YAKDBJI ¥ ITHCEK BBJAFAPHA EAT
MOACHHUTEJHHA BEJEXKHA
3a roJHHATa, IpHKIOYBaIA Ha 31 mexemBpu 2012 1,

4. IlyonuKyBadHd CTAHAAPTH, KOUTO BCe OHIe He €A 3 CHJA ¥ He ¢a BBLINPHETH MO-pAHO
(npoan/Kenne)

KPMC®O 20 Pazxedu 3a pasxpuexa 86 azama Ha eKCRACAINAWIR HA ROGBPXHOCIMMA HA PYOHIK
PassicHeHHETO BIM33 B CHI4 38 TO/IMIIHM NEpHO/H, 3aNe4Balld Ha UM cnex 1 sayapu 2013 r, Tosa pasacHeHHe cs
TIPHAATA CaMO 3a PasXxodH 3a pa3sKpHBKa, KOHTO BB3HHKBAT OT JeHHOCTH 3a W3BIHYAHE HA 32fAaCA 0T MHHESAIHE
PEcYpPCH, M3BBPUICHH HA [OBBPXHOCTTA HA DYJAHHK (€KCIUIOATAUHOHHM Da3sXOJM 33 pPasKpuska). Pasxonuts mo
H3IBBPINBAHETO HA NelHOCTH 3a pa3sKpHBKA BOOAT J0 JBE BB3MOXHH TON3H: a) OpOM3BCACTBOTC/EefHB Ha
MaTepHaleH 3amac B TeKYIUHA Neprod W/HiH 6) mogobpeH NOCTBN A0 MHMHEpAaTHHA pecypc, KOATO me OBac
u3BAHYaH B ObJemM nepHoAH (akTus, dopMmupaH oT pasxcad 3a paskpuska). Korato pasXolHTe HE MOTAT
crenuduaHo Aa OBIAT pasnpeeNeHH MEXIY NIPOHIBENSHEN MATEPHANICH 3allac MPe3 NePHO/A H AKTHBA, hopMHpaH
OT pasxodrre 3a pazkpuska, KPMC®O 20 uzmckea IpeanmpHATHETO Aa HM3NOM3Ba Gaza 3a pasmpenclicHHeE, Bh3
OCHOBa HA YMECTHA NPOM3BOACIBEHA MApka. [To-paHHOTO npuiaraHe ¢ paspelwreHo. Jpy:ecTBOTC € B MPONEC Ha
oueHKa Ha edexrhre 0T HoBoTo KPMC®O 8EpXy $PHHAHCOBOTO CHCTOSHHE KITH PE3YNTATHTE OT JeHHOCTTA.

ilonobpenma B MCDO — Muxes 2009 — 2011 rogana

Tio npoekra Hogobpennn B MCOO — I{nxen 2009 — 2011 rommuna, BMCC my6nuaxyas mecT H3IMEHEHNs, KACAEITH

IeT cTaHiapra, KOMTO BNE3AT B CHIIA 3@ T'OJHIIHA [IEPHO/H, 38II09BAIIH Ha Wi# cien 1 axyape 2013 r. O6obwenune

HA WIMEHEHHATA N0 COTBETHHTE CTAHIAPTH € [IpeIcTaBeHo No-Kouy:

e MCOQC ! BoanpreMane Ha MexnyHapoAHHTe CTAHIAPTE 3a (PHAAHCOBO OTYHTAHE 34 NBPBY IBT -~ NOBTOPHC

BR3mpueMane Ha MCDO u yTounsBane Ha 0cBOO0KIaBAHETO, CBBP3AHO € PA3XOLH 110 32eMH

MCC 1 IipencrapsHe Ha (HHAHCOBH OTUETH — YTOYHABAHE HA HIHCKBAHMATA 3a NpENCTaBSHE Ha
CpaBHUTETHA HHOOPMAIH

MCC 16 UmMoTH, MAllIMHE 4 CLOPLKEHHA — Kiackgrkauys Ha cepBH3HO o6OpyABaHe H OCHOBHH DE3EpBHY
9acTH

MCC 32 ®unalcoBH HHcTpyMeHTH: [IpemcTaBsHe - YIOUHCHMN OTHOCHO AaHbuHHTe edextn or
pasnpenencHAL KbM coOCTBEHHIMTE Ha KAaIHTANOBH HHCTPYMEHTH

MCC 34 Mexnunao (WHAHCOBO OTHHTAHE — YTOYHEHWS OTHOCHO TNPEACTABAHETO HA CEIMEHTHA
uH@opManus 3a 0010 BKTHBH H [IACHBH

L]

JIpy&eCTBOTO € B POIIEC HA OLIEHKA Ha edeKTUTe OT HIMEHeHHATA BRPXY (PHHAHCOBOTO CHCTOSHHE WA DE3yITATHTE
ot peitnoctta. [logobpenus B MCOO — Hukea 2009 — 2011 roauna see owwe He ca nprety ot EC.
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KAPHEPH 3A YAKDJ H IIACHK BhJITAPHA EA L
TNNOACHHUTEJIHH BEJEXKH
3a roawHaTa, NpHKIOYBailla Ha 31 aexemBpu 2012 1.

5. Pasxoayu ¥ npuxonH

5.1 ATMHHHCTPATHBHH Pa3xodq

2012 2011

XHI. JIB. XHIT, TB.
KOHCYNTAHTCKH YCIYTH (44) am
BERHIOHH yeIyrH (40) -
Amoprrzanus (benexka 7) (36) 37
MecCTHH JaHBIH H TAKCH (16) 25)
YUNIeHCKH BHOC (10) (10)
PeMOHTH U NOAAPHKKa - {59)
JpyrH npotdecHOHATHH YCIyTH 35) {49)
(181) (250)

5.2 Pasxonn no NKOHOMHYECKT eIEMEHTH
2612 2011
XHIL. 1B, XHIL. JIB.
Pa3xomy 3a MaTepHaH - (59)
BLHuHE yenyrd (183) (226)
Fpyru - (22)
Amopruzanns (Benexka 7} {36) 37
(219) {344)

5.3 ©HHAHCOBH NPHXOAH

2012 2011
XHJT. JIB. XHIT. JIB.
JIHXBH No 33eMH KEM cBbp3anH muna (benexxs 12) 59 89
HMosnyveHu IHBUICHTH OT acOLMMpaHH Ipeanpusrus (Benekka 8.2) 67 -
126 89

6. Jlanbk BLpXY AOXOJHTE

OCHOBHHTE KOMIOHEHTH Ha JaHbKa BRPXY FOXOOHUTE 32 FOAMHHTe, MpHKRIcYBamy Ha 31.12.2012 1. w 31.12.2011 1.
ca:

2012 2011

XHIL JiB. XU, NB.

[lpuxoa ne orcpouedy Jausiy 2 2
IIpuxon 3a AaHBXK BLPXY JOX0AHTE, 0THETEH B OT'1ETA 33 Bceo0XBaTHNs

KOX0I 2 2

[Tpunosxumara ¢raBka Ha JaHbKa BHPXY Aoxogute 3a 2012 r. e 10% (2011 r.: 10%). TIpes 2013 r. npunoxumara
JaHbuHa cTaBKa ¢ 10%.
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KAPHEPH 3A YAKDBJ H IKICHK EBJITAPHA EA T
MOACHHTEJHHA BEJEXKH
3a rogFmMaTa, TPUKTOYRAINA Ha 31 nexemspu 2012 o

6. Tanbk BLPXY J0X0AHTE (MPOAb/KEHHE)

Paenennero MY MpHXoMa 3a JaHBK BBPXY AQXOIATE M CHETOBOJAHATA 33I'y6&, YMIOKECHA TI0 TIpHIIQKHMATa

JAHEBYHA CTABKA 33 FOJHEATE, MpUKTIowsay Ha 31.12.2012 1. 1 31.12.2011 1., e NpeACcTaZEHO TO-NOMY:

CueToBonEa 3aryoa Ipead JaHbUH

TIpuxes 38 ZAPEK EBPXY HOXOIETE TIO NPHIMKHMATE Fankula cTaBka ot 10%

Pasxony, RENpU3IHATH 32 SaHBYHHE el
[Mpuxomu, HenokIeKaLEH Ha obrarake
Jiaunupn 327yu, BEPXY KOUTO HE € IPH3HAT OTCPOUEH JaHBYEH aKTHB

Iipuxcx 32 A&HLK BHpXY HOXKOAHETE

Ortcpouenute Aaubuy keM 31.12.2012 ¢, 1 31.12.2011 T, ca cBBP3aHH C CEIHOTO!

banane

2012 2011
Xd. JIB. XHII. nB.
(93) (255)

9 26

(3

7 -

(14) 01

2 2

OTder 33 BCEOOXBATHHE JOXON

31.12.2012 31.12.2011 2012 2011
XHIT. JIB. XML JIB. XHJ. 1B, XHIL. JIB.
Omcpoyen Oanvien armue
JrenrorpaiHH MATEPHATHH AKTHEH 10 2 2
10
Ipuxogn 3a oTepoILHEH JAHBIH 2 2
OTepouen 1aHbLYeH aKTHE 10 8
Peannsupanute ot JpyXecTBOT0 JaHBYHY 3aTY0H 2 TpeACTaBeHH C-J0y:
Tepyox 3a MphcnaIane HA AaHbIHHTE
LAa"BtieH nepuos 3arybu 2012 2011
XMIL JIB. XHIL. JIB.
2012 r, or 2013 r. je 2017 1. 140 -
2011 r. or 2012 r. ne 2016 1. 213 213
201G r. or 2011 r. no 2015 1. 41 41
2009 r. o1 2010 T 10 2014 1. 12 12
2008 r. or 2009 r. oo 2013 1. 117 117
2007 r. or 2C08 r. o 2012 1. - 288
0610 AaHBYHH 3aIyOM 33 MPHCIaHE 523 671
IpunoxiMa JaREYHA CTABKA 10% 10%
Henpusnat oTepoyeH [aHb4eH aKTHB 52 67

Jannunute 3ary0u Morat Aa GBJaT IpeHAcAHM M LpHCIAZaHH OT OhAcmHA obnaraeMu nedantu. JpyxecTBoTo He
MOXEe N3 ONpeAeny HalckIHe pasMepHTe M TepHoguTe Ha OhaemuTe ofnaraemMu nevandu, nopany AHHAMHYHATE
HKOHOMHUECKATA Cpeda, B KOATO To ¢yHKUHOENpa. B pesyntaTl Ha TOBA, HE € NPU3HAT OTCpOUeH JAHBYEH AKTHB
BBPXY NpeHeceHHTe AanbHmA 3aryGu keM 31 nexemBpu 2012 r. 1 31 nexemspu 2011 T
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KAPHAEFH 3A YAKDBJI H IACHK BELJTAPUSA EAJ
NOACHHUTEJHH BEJEKXKH
3a roaunata, NpHKTECSBama Ea 31 nexemesy 2012 r.

7. IMoTH, MAIUAHA It CHOPBKEHHS

Mamunmu,
CHOPBIKEHAN U Pazxonm 3z

Jemn ofopyaBaHe npHIoGHBaHE O61mo

XHN, 1B, XHII. JIB, XHIL, JIB. XHIL. TR,
OT4eTHa cTOlHOCT:
Ha 1 sayapu 2011 1. 5,814 392 84 6,290
Ilpunotute - - 39 39
Ha 31 nexemppu 2011 1. 5,814 392 123 6,329
Ha 31 nexemepn 2012 r. 5,814 392 123 6,329
AMOpTHIALHA:
Ha 1 sinyapu 2011 1 - 99 99
HaupcneHa aMopTH3an#us 32 rofHHaTa - 37 = 37
Ha 31 nexemBpu 2011 T. - 136 - 136
Hauucnena aMOpTH3ANNA 32 TOOMHATA - 36 3 36
Ha 31 pexemepm 2012, - 172 172
Banancopa croiinoct:
Ha 1 amyapu 2011 1, 5,814 293 84 6,191
Ha 31 aexemepu 2011 1. 5,814 256 123 6,193
Ha 31 gexemspn 2012r. 5,814 220 123 6,157

Ofie3ye HKa HA UMOMTY, MAMUNT U CHOPLICEHUA

Ha Gaza na H3BBPIICH NpErjcH 3a obe3nenka Ha HMMOTHTC, MallHHHTC W CBHOPBKCHWATA, PLKOBOACTBOTO HA
pr)KeCTBOTO HE € YCTAHOBHNO HHAHWKATOPH 34 TOBa, Ue GanaHcoBaTa MM CToHHOCT HANBHIABE TAXHATA

BBLICTAHOBHMA CTOHHOCT.

Pazxoou 3a npudobusane

Pasxonute sa npurobuBaie ca CEBP3AHH ¢ PAIBKTHETO Ha 3EIEHO HA ReHHOCT N0 A0GHR Ha MHEPIHK MATCPAATH B

Pyce.
8. HapecTunun

8.1 HaBecTHIHN 8 ALINEPHN NpeINPUATHLR

% Ha y49acTHe B KanuTAIa

JAbpxasa na

Y4peasaBane 2012 2011

XML JiB. XL, NB.

Hy6e1 Be Ko EOQK Berrapus 100% 100%
Hupecryuuute B TRIEPHA NPSANPHATHA €A OLEHEHH IO UeHa HA HPAIoGHBAHE KAKTO ClIenBa:

2012 2011

XML JIB. XA, IiB,

Nly6e1 Be Ko EOOJ] 3,815 3,815

3,315 3,813
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KAPHEPH 3A YAKDJI H HACHBK BBJITAPHA EAT
NOACHHUTEJIHHA BEJEXKHA
3a roAHHaTa, IpHKI0YBania Ha 31 AckeMBpH 2012 .

8. HuBecTHUHH (NPOJbIKEHUE)

8.1 HupecTHUHN B ALIUEPHH LPeANPHEATHA (IPOIbIKEHHE)

TIpes 2007 r. aApyxecTBoTo € npHaoGwno 100% ot gsnosere na ,Ay0en Be Ko” EOOJ 3a 3,815 xun. 1. [latosere
B JbL{EPHOTO MPENPUATHAE HE Ce KOTHPAT Ha AKTMBCH IA3ap M TAXHATA CHPABEMVIHBA CTORHOCT He MOXE k2 Onre
ofpe/ieneHa HaTexaHo.

8.2 HuBecTHUAN B ACOIHAPAHH NPEATNPHATHI

% HAa YYACTHE B KAUHTAJIA

JAbpkasa Ha

yapeaasaHe 2012 2011
Xoncum Kapuepun Marepuane Hnosaus Al Beanrapus 48.72% 48.72%
Xoicum Kapuepzn Mateprana ATl Brarapust 48.77% 48.77%

VinsecTHHHITEC B aCONMHPANHA NPEAIPUATHS ¢a OLEHEHH Mo LeHa Ha IprAcUBaHe, KOSTO KpeACTARTABA NIATEHATE
neka Ha npEnobuBale, HAMANEHA © TIOMyYeHHTE AHBHJACHTY OT HevanGUTE Ha aCOUMUPARHTS TPELIPHATHA NPELH
npunoGuBanero. LlenaTa Ha TpHIOGHBAHE HA HHBCCTHIMUTE B ACOLMHPaHY [PEANPUATHA KbM 31 IcKeMBpPH 2012r.
e gyna (2011 r.: uynaj.

TIpes 2012 r. moNydeHnTe AHBMIGHTH OT IMeHanGuTe Ha acOUMHPAHHMTE MpeiupuyTys ca 67 XHI.Iesa. Tipes 2011
TOJHYa HAMa NONy4eHH IHRHACHTH. [TUBMACHTHTE Ca TPHIHATH KaTo GHHAHCOR TIPHXO B OTHETa 34 BeeoOXRATHHR
poxon (benexxa 5.3).

Tpes 2610 r. ,Xoncum Kapreprn Marepuann™ AJl nprotusa 100% yuactue 818 Bpuc OO B pesynrar na
ToBa, ,, Kaprepn 3a Yaxen u Ilicex Bearapus” AJL npuno6usa 3HAYMTENHO BIHAHHE C YIACTHE OT 48.77% BB
Bpuc 00[.

AKITHHTE Ha ACOUMAPAHATE NpelNpHATHA HE ¢C KOTHpAT HA AKTHEEH IIa3ap H TAXHATA CHPABEMIABA croffHoCT He
MOXe I3 OBJe onpedeneHa HadeKaHo.

9, ITapuYHE CPeACTBA ¥ KPATKOCPOHHE JefO3HTH

2012 2011
XU, 8. XEN. JIB,

Mapuuny cpepcra B OAHKOBH CMETKH 26
KpaTkocpouH JENO3HTH ; == 9
26 g

KpaTkocpourHTe JEMO3HUTH Ca ¢ PA3IMYEH CPOK — OT 1 JeH J0 TP Mecela, B 3aBUCUMOCT OT JIMKBEHUTE HYX/H Ha
HpyxecrsoTo. Te ce OIEXBABAT MO JAOTOBOPEHHTE JMXBERW TNPOLEHTH [0 ICNO3HTA. Kem 31.12.2012 =
CIpaBeAnuBaTa cTORHOCT Ra TIAPHYHHKTE CPCACTBA H KPATKOCPOUHH AENO3HTH € 26 xun. ms, (2011 r.: 9 xun. 18}

10, OcHOEBeH KauTAl

10.1 OcHOBeH KANHTA

2012 2011
XWIL., JIB. XHJI. JTB.
(OHKHOBEHH aKIiHH ¢ HOMHHANHA cTOMHCCT 1 B, BoAKA, .
CBIVIACHO ChIe0HA PEeTHCTPALs 135 135
135 135
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KAPHEPH 3A YAKDBJ M IICDHK BhJITAPHSA EAJ]
HOACHUTEJIHH BEJTEKKH
3a rogunara, NpAKNioYBamma na 31 AexeMbpu 2012 r.

10. OcHOBeH KanmMTAI (NPOIb/LKEHHE)

10.1 OcHoBeH KATHTAT (MPOALJIKEHAE)

Pernctpupan u

bpoit €MHTHPaH
OOMKHOBEHH KafmuTan
akuuy (3 xun.} (B Xu1.1B.)
Ha 1 anyapu 2011 1. 135 i35
Ha 31 pexemspm 2011 r. 135 i35
Ha 31 sexemepm 2012 1. 135 135

Beuyky 0ORKHOBCHH AKIMH Ca& E3IAJI0 MIaTeHH.
10.2 Pezepen

3axvHoeu pesepeu

3aKOHOBHTE Pe3epBH ¢6 GOPMUPAT OT aKUHOHEPHHTE APYHecTBa, kaTo KapnepH 3a a1 u Ilsicex Benrapus EATL,
KaTe pasnpenencHue Ha nmewanbata no pens Ha 4. 246 or Teprosexms 3akon. T2 ce 3aXenAT OOKATO LOCTHIHAT
CAHa DeceTa KM [10-IoJisMa 4YacT OT Kan#Taaa. HB’J’.‘G‘IHHHH 3a (bOPMPIpaHﬁ HA 3aKOHOBATE PEICPRE CA HEH-MaIKD
8IHa ReceTa UacT OT HeTHATa Ievanta, Ipemvs oT EMHCHH Ha aKIHH W CPENCTBATA, IPEABKECHU B YCTaBa WIH 10
peiticepe Ha o6woto ceipalie Ha aKIHOHEPHTE, 3aKOHOBHTE PE3EPBU MOTAT 13 OBAAT HATION3BaHH AUACTEEHD 33
HAOKPHUBEHE Ha 3ary0H OT TeKyINHA H npeaxogHu oT4deTHH nepuosd. Kem 31 gexemepr 2012 1, 3aKoHOBHTE pe3epBH
BB3MM3ET HA 14 xun, 1B, (2011 r.; 14 xun. ae.).

11. Apyru 3aan/oxeHns

20612 2011

XHIL. JIB. XHI1. TIB.

3aJB/DKEHHA 32 KOHIECHOHHY TAKCH y 24
a - 24

CEraacHo J0TOROpP 3a KoHUecHA oT 2009 r., JIpyXecTBOTO ARIKH KOHIECHOHHA TaXKca 3@ BCAKO IUECTMECEYHE OT
cpoka Ha mporosopa (2009 r. — 2034 r.), KoATO ¢& ONpedend Nno crelHdHIHa MeTo/THKA.

12. OnoBecTaBaHe HA CRLP3IAHN JIHIIA

Kpaiina kounanun-maiixa
KpaiinaTta xomnanmsa-Maiika Ha Jpyxectsoro e Tutan Cement Kevnanu CA, I'spisi,

Iipeonpuamun ¢ Koumpoano yyacmue 6 Jpyaicecmsomo
Emronnuen axiHoHep B JpyxkectBoto e 3iaarna [lanera Hument AJl, Brarapus.

Hvwepnu opyocecmea

Jy6sn Be Ko EOOJ, perdcIpupano B Pyce e H3UAT0 FhIepHO Apyxectso Ha Kapuepu za Yaxen u ITacok

brarapus EAJL.

Acoyuupany npeonpusmist

Kapuepu 3a Yaxwn u [lacex brarapus EAJ] uma 3Haudtenno yuactue B Xonckm Kapuepnm Marepuamu AJ]
{48.77%) u B Xoncum Kapuepsun Marepuanu [Inosaus AJl (48.72%). JdpyxXecTBoTo MMa 3HAYHTETHO BIHSHNE
(48.77%) BBB Bpuc OO0/ ypes aconuHpaHoTo ci ApykecTBo XoncuM Kapuepuu Matepuann AJl.
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KAPHEPH 3A YAKDBJ Y TIACHK BBJITAPHUA EATE
HOACHHRTE/THH BEJEXKKW
3a roguHaTa, HIPHKTIOUBaa Ha 31 nexemepy 2012 1.

12. OnoBecTaBaNe HA CBBP3alHH AHUA (NPOAbIKEHHE)
Apyeu cevpzany auyd
3naTra [lanera Beron EQOJT u Kapuepu 32 Yakei u Ilacek Buarapus EAJ] ca cBLp3aHi MHLA, ThH KaTo ¢a HOL

o6 xourpo Ha Turan Cement Kemuanu C.A., Tspips.
Tp P

CoHimara CyMa Ha CHEIKUTE ChL CRBP3AHM THLIA ¥ ABKHMHTE calllla 33 TEKYIIHS K MPeIxXOoAeH OTUETEH NMEPHON ca
NpeACTaBeHH KaKTo cleapa:

Tonyuenu CymH, NBIIKENME
TVBHIEHTH ©T CBBP32HHU JIHMLA
XML JIB. X®I. JB.
Hoaydens AHBHAEHTH 0T CBLP3AHH JTHIA
Ac OYUUPGHY BpeCRPUATIUR
Xoscum Kapuepan Matepram Tinosaue Ajl 2012 &7 -
Xorcum Kapueprn Marepuany {lnosaus ALl 2011 - -
2012 -
2011
puxoznu CyMH, TBIKHMH
OT [IHXBH 0T CBBD3aHHE JIHEIA
XHIL. [IB. XHJL 8.
3aemu KBM cBBP3IAHE JHLIA
Hpyeu cavpzani tuya
3natHa [Mazera Beron EQO]] 2012 59 1,657
3nataa [Tanera beron ECOJI 2011 63 1,771
Ipednpusamus ¢ KONMPORHO YHacmue &
Hpysxcecmeomo
3natHa [Manera HuMent AJL 2012 -
3narna Ilasera Hument AJL 2011 26
2012 1,657
2011 1,771

3aemMH KLM CBL3AHA JIKTA

KbM 31 gexemepn 2012 I. B CyMHTe J5IDKHMH OT CBBp3all¥ 412 N0 MPEJIOCTABCHH 3aEMH £ BIITHGTCHH HATHCISHH
nHxeY XM 3natHa Ilakera Beton EOO/ B pasmep Ha 4 xuir.ns (2011: 6 xui. u8.).

3namna Hawveza Lumenm Al

Tipez 2011 romuea, 3natna [laxera Lument AJ] e H3UIaTHIA H3IEAIC NOJYyYEHHS 33€M OT 2,017 XMILIB. KBM
Kapuepn 3a Yaxsa # ILicex Berapud EAJL. Jluxsata no 3aeMa Bb3iu3a Ha 3 M Sofibor wnoc HanGaska ot 2%.
JIpy»ecTBOTO € HAYUCINIO M TONYYHIIC JIEXEA B Pa3Mep Ha 26 xu/1.7m.

3pamua Haneza Bemon EQOH

TMpes mecent MaptT 2011 r. JIpyXecTBOTO ¢ NPEIOCTaBAIO 3aCM B pasMep Ha 1,957 xuiL. JIB. Ha CBBP3aHOTO JHIE —
3natHa Hanera Berorn EQOJ. 3aeMbT ¢ ¢ Uen duHancHpane Ha 0GOPOTHHS KaIlMTA Ha CBHP3AHOTO JHue. 3aeMBT €
HeobealeucH M ¢ JRMKHM Tpes Mecerl MapT 2013 r. HauucnasaHata IMXBa € B pasMep Ha caHOMeceen Codutop
wioc HagGapka ot 2.30 %. Tlpes roauHata 3matea Ilamera Berow EQOM e m3mmaruno 112 xwn as. 1o
NpeloCcTABEHHTE 3aEMH.
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KAPUEPH 3A HAKDJI U IACHK BBJITAPHA EATL
TIOACHUTEJIHU BEEJEXKHA
3a rofEHAaTa, NPHKIOYBama Ha 31 gexemspu 2012 r.

12. OnoBecTRBaHE Ha CBLP3aHH JHIOA (MPOAbIKeHHE)

YcoBHA Ha CASIKHTE ChC CBBPIAHH JIAOA

CIenknTe Che CREP3AHH JIHLA Ce H3BRBPINRAT N0 JoroBopeny nerd. HemsabinkeHUTe CAla B Kpad Ha rofMHars o
neobeanedeny, Ge3/MXBEHH (¢ MIKMOUEHHE HA 32eMUTE) M YPEKIAHETO WM Ce H3BHPIIBA C NAPHIHK CPEACTRA. 32
B3CMAHHATA OT MMH 3aJL/DKCHHATA KbM CBBp3aHM JIHIfa HE CAa [OpPEJOCTABCHH WM MOMYYCHH TapaHUuH.
JIpyAecTROTO He € H3BBPWMIO OBE3NEHKA HA BIEMaHHA OT CBBP3aHM Jula kbM 31 jexempu 2012 r.
(2011 r.: nyna). Hperien 3a ofe3teHKa ce H3BLPLIBA BCiAKa (PUHAHCOBA TO/MHEA Ha §a3a Ha anaus Ha GUHAHCOROTO
CHCTOSHEE HA CEBP3AHOTO JHIE ¥ 133apa, HA KOKIO 10 ollepupa.

13. AlraskuMeHTH H YCJIOBHH 320bL/LKEHHS
KanurajioBs aArKAMEHTH

Kom 31,12.2012 rouHa HAMA MOESTH KANIUTAJI0OBH AHIXKHMEHTH.
Hpapan HexoBe

Cpewy JpyxecTROTO HAMA 38BEACHH SHAYKTEIHH MPABHH UCKOBE.

Hpyra
INocneAHATE NaHLYHM IPOBEPKH Ha JIpy:KeCTBOTO ca M3BBPUICHH OT JaHBYHATA AMHHUCTPAIIAN, KaKTO ClIeiBa:
- Couganuo ocurypsisade — 1o 31 asrycr 2005 1.

- JJAC — no 31 mapt 2008 1.
Jipyrure JaHbIM He ca SHaH 00eKT Ha A8HbLYHH DEBH3HH.

PLroBOACTBOTO Ha JIPYKECTBOTO He CYMTA, ME ChLIECTBYBAT CBIIECTBEHHM PHCKOBE B PeaylTaT Ha IHAaMHUYHATA
dckaina M perynatopHa cpeaa 8 Bharapus, koMo GHXa HATOXHUIH KOPeKUHH BB QUHAHCOBAS OTHET 34 MOJHHATE,
npukmoysama Ha 31 gekemspH 2012 T,

14, INean ¥ NOoJRTHKA 32 YIpaB/IcHHe HA GHHAHNCOBAN PHCK

OcHopHHTe (AHaHCOBH NacuBH Ha Jlpy»ecTROTO BKMIOUBAT APYrH 3alb/DKeHHA. JpYy:KeCTBOTO NpUTexasa
(PHHAHCOBM aKTHBM KaTO HANPHMED, KANHTANOBH HHBECTALMM, TAPHYHM CPEACTBA M MPENIOCTABCHH 3aeMH Ha
CEBP3aHH JIHIE,

CQCHOBHHTE PHCKOBE, MPOHITHYAIIM OT (PrHAHCOBATE MACTPYMENTH Ha JpyXKeCIBOTC c2 JIMXBEH DHCK, THKBHACH
pHCK, BATyTeN PHCK M KpeduTeH puck. [TonWTHKaTa, KOATO PBKOBOACTROTO Ka /lpyXecTBOoTO mpmiara 3a
yTpaBNeHHE Ha Te3d PHCKOBE, € oboblieHa mo-Lony.

Jhuxsen puck

JIpy*ecTBOTO € H3AOMEHO Ha PHCK OT NPOMXHA B MajapHUTe NUXBEHH LPOLEHTH, OCHOBHO, IO OTHOLICHMC HA
TIPEIOCTABEHMTE KPATKOCPOHH 3a6MR KbM CBBP3AHH JTHIA ¢ TIPOMEHITHE {[LTABAl) THXBEH MPOIEHT.
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14. Ilenn # noAMTHKA 3a ynpaBieAne Ha (HRAHCOBNA PHCK (NPOJBJIKEHHE)
Huxeen puck (npodwancenue)

B Ttabnmuuata no-Zofy, € NMpeNCTaBeH aHANM3 HA UYBCTBHTENHOCTTA KbM BE3MOWKHUTE NPOMEHHTE B JIMXBEHHTE
npoueHTH c edekTa HM BLpXY 3arydata TMpelH Oadsnw (4pes oekIa BEPXY 3aEMHTE C ILGABAINM NMXBEHH
TPOLEHTH), IPE YCNOBHE, Y€ BCHMKH JAPYTY ILOMEHTHBYE €A IPHEMAar 3a XoHCTZHTHH. HaMa edext 3wpxy ApyrHTe
KOMIIQHEHTH Ha cOOCTBEHHSA XaNUTan Ha JpymecrsoTo.

VBenuueHne/ Edexr sBpxy
Hamanenue nedanbata Mpenn
8 Oa3HCHH NYHKTZ JTAHBIH
KEL. N8, XUN, 1B,
2612
3aemy B neBa +200 33
3aemu B IieBa -100 (16}
2011
3aemu B IeBa +200 35
3aeMH B JieBa -100 (18}
Jlursucen puck

EdexTusHOTO yIpanneHHe Ha THKBHAHOCTTA Ea JIPyXecTBOTO NMPEANONaTa GCUIypARAHE Ha JIOCTaThuHe 06OpOTHA
CpeicTBa. JIHKBHIHHAT PHCK CE YIIPABNARA Tpe3 MPORBIKARALIATA TOAKPENA OT KOMIIGHHATa-MaliKa.

Kom 31 gexemspu 2011 r., najexHala crpykrypa Ha (MHAHCOBHTE mHacuB: Ha JIpyKecTsoTo, Ha Gasa Ha
JOrOBOPEHATE HEAHCKOHTUPAHH NITAAHAS, € NPeAcTaABEEa Ho-Icay:

Kum 31 gexemepu 2011 1.

Ha <3 3-12 1-5 >5
MOHCKBAHE MeCena mMecena TOEHEHH TOSHEH 610
XHm, JIB, XHI. NB. XHI. 1B, XHJI. JIB. XA, JIB., XHAn, JIB,
JpyTH 3anbTKeHHA .- 24 - - - 24
- 24 .

Bagymen puck

HpyxecTs0To clepHpa B BBArapra B H3sbpIOBA CLENIKH [IPEAUMHO B OLArapcks Tesd. CheloBaTelHo, TO He €
H3MI0%EHD Ha 3HAYUTENEH BATyTEH DHCK,

Kpeoumen pucx

KpenuTHHAT pUCK, KDHTO BE3HHKRA OT ()FHAHCOBH aKTHBH Ha JIpy)KecTBOTO, KATO HAIPHMEP, APHYHK CPEACIBA 1
MAPHTHA eKBHBAJCHTH, KalHTAIOBH MHBCCTHUMH, RADYTH B3€MaHHMdA, OpYrH (HHAHCOBH AKTHBH H B3eMaHMS OT
CBBP3AHH JHIE, NMPEACTABIABA KPEJHTHATL SKCITO3HIMATA HA JIpyKEeCTBOTO, HNPOM3ITHYAIGA OT BH3IMOMHOCTTA
HETOBHTE KOHTPAreHTH J13 HE H3NBIHAT CBOUTE 18/ THIDKEHHA,

MakcuManuaTa KpeAHTHA EKCHIO3HIHS Ha JIpyKecTBOTO [0 HOBOJ HA NPU3HATHTE (MHAHCORH AKTHBH, BLANH3A Ha
CBOTBETHATA UM cTolHoCT o Sanarca k=M 31 pexemepn 2012 1.




KAPHEPH 3A HAKDBJ H [IACHBK BHJITAPHUA EAT
MOACHUTEJIAHHA BEJAEXKH
3a rogunata, TprKIouBaiia Ha 31 nekemepn 2012 1.

i4. e ¥ NOAWTHKA 38 YNPaBJIeHHe Ha QHHAAHCOBAA PHCK (NPOXBIKEHHE)
Vapasnerue 16 Kanumans

OcHoBHATZ Ll HA YOPABIACHHETO HA KamuTana Ha JIpyKeCTBOTO € Ja C& OcurypH crabuileH KpeauTeH peiTHHT X
KaNHTATOBH TOKA3ATENH, ¢ OTNe] TPOIbIKaBaoTo GYHKIHONHpaHe Ha GH3Heca ¥ MaKCHMHIHEaHe Ha CTOHHOCTTa
My 33 AKIHOHEPHTE.

Jpy#kecTBOTO YIIpaB/ARA KAUTATOBATA CH CTPYKTYPA M st H3MEHS, ako € HEOGXOAHMO, B 3aBHCHEMOCT OT [IDOMEHHTE
B HKOHOMHYECKHTE ycnopus. C ornen moigbpsiaHe HIH NPOMAEA HA KAIIHTANOBATA CH CTPYKTYPa, JIpyXecTBOTO
MOXE [a KOpPHIHpa H3ILTAIIAHETO HA AHBHICHTH Ha €THONHYBHS aKIACHEpP, 1a U3KYIH 06parHo coBCTEEHY aKLHH,
Jla HaMaJX MM YBETHYH OCHOBHHA CH KanMTall, IO pellleHHe Ha axunoHepa. IIpes 2012 r., kakTo ¥ mpes 2011 r.,
HaMa MOpOMCHHE B IQIHTE, IOIUTHKHTE HWIH Hpouecme II0 OTHOIICHHC HAa YIPABICHHLTO HE XaNATANa Ha
JIpyxecTBOTO.

Hpy#ectBoTo ciend cOOCTBEHMS ¢ KANMTAN Upe3 PealHIHpaHMs DHHANCOE DE3YNTAT HpelH JIHXBH, JAHBUH H
aMOPTH3AIHH 38 OTYCTHHS MEPHOI:

2012 2011
XHJI. JIB. XHJI, B,
(DHHAHCOB PE3YNITAT HPEIH JIHXBH, JaHBLH H AMOPTH3IAIHA {183) 307)

Bopxy JHpykecTBOTO HAMA BRHUIHO-HAIOKCHH KaluTaNoBH HIWCKBaHuA. (TpyKTypata ¥ YOpaBieHHETO Ha
TPHBIIETEHHUA KaMHTaN ¢¢ OCBINECTBABAT Ha Hueo [pyna Turan.

15. CnpaseninBa cTOHHOCT Ha HhHHAHCOBHTE HHCTPYMEHTH

CrnpasenuBa CTOHHOCT € cymaTa, 3a KOATO ¢AHMH ¢HAAHCOR HHCTPYMEHT MOXKe /2 OhZe pasMeHeH HIH YpeleH
MEXKILY HHOOPMHPANM H HeTaeilld CTPAHH B YECTHA CIEIKA MEKIY TAX, M KOATO CITYKH 32 Hai-o0kp HHAAKATOD 38
HEroBaTa [1a3apHa [ICHA Ha AKTHBCH Nasap.

DIpyxecTBOTO ONpenens crpaBeiHBaTa CTORHOCT Ha (PUHAKCOBUTE HHCTPYMEHTH HA 0432 Ha HaNWYHATA NazapHa
nHGOpMALMA HNH AKO HAMA TAKaBa, Upes NOAXOLMIIH MONENH 33 oOocHKa. (MipaBeqaWBaTa CTOHHOCT Ha
(AHAHCOBHTE MHCTPYMEHTH, KOHTO Cé TBPIYBAT AKTHBHO HA OpTAHM3MpaHM (MHAHCOBH [1a3apH, CE ONpEneNd Ha
Gaza Ha KOTHpaHHTe LEHH ,KYIIyBa” B Kpas Ha HOclefHus pafioTeH JIeH HA OTYETHHA Nepuon. Chpaseanasara
CTOHHOCT Ha ()MHAHCOBH HHCTPYMEHTH, 334 KOHTO HAME aKTHBEH I1A3ap, CE ONpENelis 4pes MOJIENH 3a olieHka, Tesu
MOJENH BKIOYBAT M3NOI3BAHC HA CKOPOLIHH NA3apHH CACKH MeXIY HHGOpMHpaHH, YECTHH M KeNaelld CTpaHu;
HINON3BAHE Ha TeKyIATa CIpaBelHBa CTOHHOCT Ha ApYT HHCTPYMEHT, ChC CXOAHH XApAKTEPHCTHKM; AHAIA3 HA
AHCKOHTHPAHHTE MAPHYHHE MOTOLH HIH APYTH TEXHHKH 38 CLCHKA.

PrroBozficTBOTO Ha JIpyXecTBOTO CUHTA, Y€ CHPABeTHBATE CTOHHOCTH HA (MHAHCOBHMTE HHCTPYMCHTH, KOHTO
BKNIIOYBAT TapHYHH CPEICTRA, B3EMaHMA OT CBBLP3aHH JHHA, APYTH B3eMaHus ¥ 3aThKEHEI He ce OTAHYABAT OT
TexHuTe GanancoBd CTOHHOCTH, OCOOEHO aKO Te a4 ¢ KPATKOCPOYEH XapakTep WM UPHIQKEMUTE THXBEHH
NPOIEHTH Ce NPOMEHAT CIIOPEA I1A3aPHUTE YCHOBHA,

16. CrOnaTHA cled oTY€THATA AATA

He ca macrenmim apyru chOMTHS Clel OTUETHATS JaTa, KOMTO Oa HafaraT AOUBIHMTENHNY KOPEXUWH #/HIIH
OMOBECTARAHHA BB (PHHAHCOBYA OTIET Ha JIPYKECTBOTO 32 rOAHHATA, MPHKIIOYBama Ha 31 nekemspu 2012 1.
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