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CYIHEP BOPOBELL IIPOITBPTH HHBEC TM BT EALl
HMoscuntemnn npunoxenus kuM Guiiancos oryer 31 Hexemspu 2021 r.

losicnennsi KbM PuuaHCOBHS OTYeT

1. Mpeamer ua neiinocr

Ocuomnata gefinocT Ha Cynep Boposeu npomspTH HHBECTMBHT EAJl, cernacro ycrasa my, mxmousa THProBcko
NPEACTABHTENCTBO H NOCPEAHHYECTRO, KOMHCHOHHA [efiHOCT M ap. [lpy#ecTsoTo € permcTpupaHo B Tuprosckua
perucTip ¢ EMK 103968430,
Jpymectsoro e perncrpupano karo dkunoHepHo apysxectBo B Penyfnuka Buirapus. Cemanumero u AIpechT Ha
ynpagnenue Ha [lpyxecrsoro or rp. Bapra, va. An. C. [ymkun Ne 24, e1. 2. ¢ npomeneno npes 2021r ua rp. Hecefup,
K. K. Cibhisien Gpar, Xoten Kyke Kayé,
Mo cunara ma crmouen forosop che Cynep Boposeu npomspri dona AJICHLL llpyxecrsoto e ofcnymeanio
Ipy#ecTRO” N0 cMHCLAa Ha Jaxkona sa APYKECTBATA ChC CNEUMATHA HHBeCTHIMOHAA uen (3JICHLL), kato cieasa aa
WIBLPIIBA CAeaHHTE AeAHOCTH 33 KOHTpareHTa:

ROHCYATALHM H AHATIIH OTHOCHO YIPAB/ICHHETO HA HHBECTHLINHTE,

AEHHOCT N0 NOLIPLAKA H YTIPARNEHHE HA NPHAOOHTHTE HEIBMKHMH HMOTH,

AeHHOCT 00 BOICHE HA CHETOROIHATA M APYTa OTYETHOCT, W KOPECNOHAEHINS;

KOHCY.ITALMM W NOATOTOBKA HA JOKYMEHTH, CEBPIAHMN C (unaHcHpane #a nefisoctra; HIBELPIIBAHE HA OpYTH

NeHHOCTH, HeoGX0,1HMH 3a HOPMANHOTO Pynxunonupane va AJICHLL
Ot Havanoto ua 2021r. ApYyWeCTBOTO € CKMOYHIO foroBop 3a Haem Ha xoten Kykc Kny6*, maxogsm ce B .
Hecebbp, K.K.Cbhues Gpar, “pe3 KOfTO IpYkecTBOTO paIBMBA XOTeAHepcka W pecTopanThOpcka nefHocT 3a
AKTHEHHA neTeH ce3on 2021r. (o1 M. Malt 10 M. Cerrremapn). Xotemst pasnonara ¢ 450 cran ¢ obul kanauuTer ot 900
JIErna, KNACHYSCKH PECTOPAHT ¢ KanaunTeT ot 250 Mecta na 3akpuTo M 150 Mecta wa oTkprTo, Gap ioatie (106m Gap) ¢
KanaumTer ot 25 mecTa HA 3aKpuTo W 25 MeécTa Ha OTKpHTO W myn Gap. OcBen ToBa XOTemsT pasnosara ¢ urHec
UeHTLP M 3 Gacelna — 2 FuHIDHH B eaHH BbTpemeH.
Axumnte Ha Jlpyxectsoro ve ca perucTpHpani Ha (ornosa Gopca.
CucTemata Ha ynpasnenue Ha lpysecTsoto ¢ eanocrenenna.
Kum 31 Jlekemspu 2021 r. [ipyskectsoro ce yuparnsea ot CbBeT Ha IMPEKTOPHTE B ChCTAR:

- CTOSH TOJIOPOB MAPHHOB, ETH: 6809240527

HBAH CJTABEHKOB CIIABOB, ETH: 6906150465

ATAHAC CTOSHOB PAHKOB, EI'H: 6601200541

Kb natata na onoGpesnero 3a mybaukyBane Ha puHARCOBIA oTuet [lpymecTaoTo ce NpencTARNSRA OT

i RRTeAHMA JupexTop HBAH CJTABEHKOB CJIABOB, ETH: 69061 50465

Kum 31 Jlexesmspu 2021 r. 8 [lpykectsoro inma 13 saety JHLA N0 TPYACEH TPABOOTHOMICHHS,

Ennonugen cobeTreny na Apy=ectsoro e Cynep Boposen npormspti doua AJICHLL, wmwro akumm w Tearosn LEHHKH
KHICkR ce koTupar ua Brarapcka domnosa Gopca AJL Kem 31 Hexemspn 2021 ., cobcrsenoctTa BRpXY Cynep
Boposeu npomspri dora AJICHLL e pajlipefie/iena MERIY MHOKECTBO AKUMOHEPH C HAM — romAM A1, OT KOHTO e
HEperncTpHpano Ha onnon nasap Bynkorrpakt — 2003 EOOJL.

2. Ocwosa 3a wiroTesne ua PHHARCOBRHR OTWeT

Hactosumst Monmumen guuancon otver ¢ HIrOTReH kbM 31 [lexemnpu 2021 r., B choTBeTCTBHE © Mesnvaaponnure
CTaHaapTH 3a Quuancoso otaurane (MCDO) n PA3SCHEHHA, Winanesn or Komurera 3a passcuenus (KPMC D0,
NPHIOKHMH 33 IPYKRECTEA, KOHTD Cé OTYHTAT no MC®O, npuetn & Esponefickus cuios (EC). MCDO, npuers ot EC,
OGIOTIPHETOTO HAMMEHOBAHME Ha paMKka ¢ obuio NpeIHAIHAYEHHE 33 NOCTOBEPHO NPEACTABAHE, EKBHBATCHTHO Ha
AeQHHHIITA Ha PAMKATA, BhBEICHA B naparpag 1, 7.8 ot Jomuanurennnre pasnopentn Ha 3aKoHa 3a CYETOBOCTBOTO
wMeERIYHAPO LN CueTOBO THK cTanaapTu” (MCC).

Coanpmanero va Nognmeans HBaHCOB OTHET BRUOYBa (unakcos oTver 1 noaGpank noAcHITe I NPHI0KEHHA,



CYIIEP BOPOBEI] [TPOITBPTH HHBECTMBHT EAS]
[oacuutennu MPHAOKEHHA KbM Druancos orver 31 Mekem BpH 2021

lonmunmuar gunancos oruer 31a 2021 r. e warotsen s Onirapcku nesa - yHKUHOHATHATS BanyTa. Bewukn nanum 3a
/IBaTA CHNOCTABHMH NEPHOAA Ca NPCACTABEHH B XMIAAHM €A, DCBEH AKO Ha CBOTBETHOTO MACTO HE € NOCOYEHD HEINo
Ipyro.

Kb 31 nexemspu 2021 roguma APYHECTBOTO OCBUIECTENBA AKTHBHA THPrOBCKA AefiHOCT. HATPYNAHHTE 3ary0H ca B
paiMep Ha 2 875 X, 11B., a TEKYUIHTE 3aTb/IKCHHA HATBHIIABAT TEKYIIHTE AKTHEH ¢ 58 Xin. m8. CoBCTBEHHS KATHTAT
ua [lpyaectsoto e no-mamk or Pa3MEPA Ha PErHCTPHPAHHAT MY KamuTan ¢ 2 285 XHIL.JIB, B CBOTBETCTBHE ¢
HIHCKRaHnATa HA T3, [lpywectsoto cneasa na NOATEPAA Pa3MEP HA HMYUIECTROTO CH Han PaIMEPd Ha BITHCAHHA
KanuTan.

Teaw ycnosus couar, ge e CLILECTRYBA NPeANOCTABKA 34 ChINECTREHA HECHTYPHOCT, kOATO OM Morna gs nopomm
IHAUMTENHH CEMHEHHA OTHOCHO CNOCOBHOCTTA Ma (py#ECTROTO N3 NPOOLIAM 18 QYHKUMOHHPE Kato aeficTsamo
NpeinpHATHE.

Kum patata wa wsroresme na HACTOALUAA (JHHAHCOR OTYET, PLKOBOACTBOTO & HANPasnmo OpeUeHKa Ha cnocobHOCTTa
Hd APYAKECTROTO A3 MPOTLIKH CBONTA NeflHOCT KaTo NeficTamo NpeanpHaTHE,

PrrosogcreoTo OTHHTA, 49¢ IPpYHKECTBOTO HMA IHAYHTCEH ThProBCKH OMMT. ChIECTBEHM AOroBOPH ¢ KIMEHTH 38
CICABALMA OTYETEH NEPHOL, HCTOPHA HEMOCPEACTBEH A0CTHN [0 (pHHAHCOBH pecypen ¢ KoeTo Be3 netailien aanHs ce
3KmoYaBa, Ye §a3a HA CHETORDAHO OTYMTAHE KATO AeHCTEAILO NPEeANpUSTHE € NOAXOTAIIO. PrroBoncTeoTo npeuens,
1€ NPEINPUATHETO e NMOLTBPRKA HOPMATHA NeHOCT H B Ghieme, 4pel NOBHILABAHE e(EeKTHBHOCTTA OT fAefiHocTTa,
PA3CPOYBAHE W MPEelOTOBAPAHE Ha 3ATLIKCHHATE CH, MOPALH KOETO HACTOAUIMAT (HHAHCOB OTHET He ChILpKA
KOPEKLMH, KOHTO GHxa GHAM HeoOXomHMH, ako GH Gil HIrOTHEH Ha Apyra Gaza u Bes a ce NpHIOKH NPHHIGMA Ha
DefCTRAMD MpeAnpHITHE.

Ipw Tasn npenenxa ce e s3eno s [PEABKA LATATA HATHIHA HHDOPMALIHA 38 NPEIBHANMOTO Gbaeue, koeTo e node, Ho
HE € OrPAHHYEHO 110, ABAHANECET MECELA OT KPAA Ha OTYETHHN nepuo,

Fonumenst dunancos orier 3a 2021 r, e wroTeeH Ha MPHHLMTA HA feficTRaWO MpeanpuaTHe, Ha Gaza Texymo
HAYMHCIABAHE, NpH CnaipaHe MPHETATA CHETOBOAHA MOAHTHER, HEMPOMEHEHA MpE3 LeTHA OTYSTEH nepHom.

3 IHAUHMH CHETOBOTHN NOANTHKN
Ofuwm nonoxennn

Hail-snaumnsmute cuetoBoamm NOMHTHEH, MPHAAFAHH NPH HICOTRAHETO Ha TO3H (HHAHCOB OTYET, ca npeacTaBeHy no-
Aoy,

‘I‘-'HRHHE-'.'}IHH OTHET € H3IrOTBEH NpH CcoaspadHe Ha OPHHLHMHTE 33 OUCHABAHE HA BCHYKH BHOOBE AKTHEH, TMAacHEH,
NPHXOIH W pasxonn ceriacHo MC®O. Baswre 3a ouenka ca ONOBECTEHH NOAPOGHO NO-HATATHE B CHCTOBOIHATA
NONHTHES KbM HHAHCOBHS OTHeT.

Cnensa na ce orBenemn, e MPH MIrOTBAHETO HA NpelCTABEHHA PHHAHCOB OTHET Ca HIMOIBAHH CHETOBOAHM OUEHKH H
Jonyckanns. Brnpexn e e ca Gasupanu va HHPOPMALIHA, MpeaocTaneHa Ha PLECBOACTROTO KBM JATATA HA HIFOTAANE
Ha PHHAHCOBHA OTHYET, peATHHTE PE3YJITATH MOTAT J1A CE PALTHYABAT OT HANPABEHHTE OUECHKH AOMYCKAHNS,

IHATHMHTE CHETOBOIHK MOMTHTHEE, NPHIOKEHN NPH HATOTBRHE HA TO3H tunancos otver, ca NpeacTaseH:d No-goay.
CaetosonnuTe nonwruen ca NPIIATAHH NOCNEN0BATETHO B NPeNCTABEHHTE OTHETHH TOOHHH, OCBEH AKO WIPHYHO He ¢
¥NOMEHATO ApYTO,

Mo-g0ay ca npeacrasenn smavuummre cueroBoznm MOIHTHEN, 38 KOHTO noseve HHPOPMALMA ¢ HAAHYHA Ha
CACARANTE CTPANHITN:

(a) Baza 3a maroreRne

Apy®ecTBOTO BOMH TEKYIIOTO CH CHETOBONCTBO W H3FOTRS (HHAHCOBHTE CH OTYETH B CHOTBETCTBHE ¢ HIHCKBARMATE Ha
OBArapcKOTO THPIOBCKO W CHETOBOMHO IAKOHOIATEICTRO, Curaacso 3akoHa 3a cuetoBoICTBOTO, Memmynaponsure
CHETOBOAHH cTaHzapTH (MCC), npuetn 3a npunokense ot KomucasTa na Esponefickna chiod ca 3ammiaurennn 1a
(HHAHCOBHTE HHCTHTYLIMH W KOMIIAHMH, PETUCTPHpaHHK Ha ouaosara Gopca, KakTo  3a apyru NPEANPHATHS, KOHTO

Hacrosumst dunancos otuer e mroteen a CeOTBETCTRHE © MeanyHapoamuTe CTRHOAPTH 33 QHHAKCORD OTYHTAHE
(MC®O) u pasacuenns, maanenn o1 Komurera 3 pasacuenidd (KPMC®O), npunoskumn 3a pyxectsa, konto ce
orumTar no MC®O, npuetn 8 Esponefickns chios (EC). MC®DO, npuern ot EC, OBLIONPHETOTO HAMMEHOBAHME Ha
pamka ¢ ofio npenHaHavenne 1a JIOCTOBEPHO MPEACTABAHE, EKBUBAICHTHO Ha AeMHHLMATA Ha PaMKaTa, BLBEICHA B




CYIIEP BOPOBELL IMTPOITBPTH HHBECTM bHT EAJT
[oscuurenmu npunoxenus kum Gunancos otver 3 Hexemepn 2021 r,

maparpad 1, 1.8 or JomeasstenunTe pasnopeati Ha 3aKkoHa 3a CHETOBOACTBOTO wMekayHapoaun caeToRoIHM
cranmapr’ (MCC),

CoBetsT no MCC npemsnasa exeroqso CTAHOAPTHTE H PA3ACHEHHATA KBM THX, KOHTO clen topmannoTo oobpasane
ot EBponefickns cuio3, ca BanuaHy 3a FOAMHATA, 33 KOATO ca M3ajeHd. [onama 9acT ot Tax obage He ca MTPHIOH M H
3 aefinocTra wa Jlpywectsoto, nopaun CNEUHBHIHITE BEIPOCH, KOMTO Ce TpeTHpaT B TAX. Harotassero ma
(pPMHAHCOBH OTHETH B CBOTBETCTBHE ¢ MCDO W3McKaa NPWIATAHETO HA KOMKPETHH NPHOAMIHTENHH CYETOBOIHH
Oliedkd. OT prkoBOACTBOTO Ha JIpYAEcTBOTO Ce MIHCKEA 43 HanpasM cODCTBEHM NPEUEHKH W JOMYCKAHHA TpH
NPHNATAHETO HA CYETOBOIAHHTE NOAHTHKH.

TTepsonavaino npurazane na nosu u npomenenu MCDO, koume ca & civia 3a MMERVIILA OMYEmen nepiiod

HpyxecTsoto e npuiowuio caeanmte CTAHAAPTH M HIMEHEHHA 32 MLPRH ITHT 38 FOAHIIHEA CH OTYETEH nepHoL,
Janovsam Ha | anyapu 2021 r.:

Himenenne na MCDO 4 =3acTpaxosateann qorosopu® — oraarane wa MC®O 9 (m3namen va 25 oun 2020 . n B
CHNA 33 NOJAHITHH NEPHOIM, 3ANOYBANH HA WK chen | anyapu 2021 r.)

Himenennn na MC®O 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16 - Pepopma na peepenTHITE ANYBEHN
npouenti — @aza 2 (wnaneqn wa 27 asryer 2020 r. u B cHia 33 rogMmEM NEPHOIH, JANOYBALLA HA WAH cheq |
axvapu 2021 r.)

Himenenne na MCDO 16 ,JIwsmsra® — Orersnkn no HacM B konTekcTa na COVID-19 (m3nanes wa 31 mapr
2021 r. 1 B cina 33 rogMmHK NEPHOJIH, 3AN0YBALIH Ha wik cnea | anpun 2021 r)

Bewsxn npomenn 8 npuetnre CTAHAAPTH, HIOPOEHH Mo-rope, HAMAT edekT BLPXY CyMmTe, NPHIHATH B NPEIXOIHH
TIEPHOIA, HHTO C€ OYAKBA T€ 13 HMAT JHAUHTENHO BBIACHCTBIC BHPXY TEKYUIHA WK ObIELINTE NEpHOIN.

Hosu cuemosoonu CHIGHAGPIMI 4 PAIRCHERNIA, KOUMD 8C¢ OWE HE Ca HPILIONCENE Om npeOnpuRELemo

IMyGmukysanm ca onpenenenn HOBH CHETOBOIHMN CTRHAAPTH W PA3ACHEHMS, KOHTO HE CA JATIKHTENHH 3a NPAIAraHe
Tpe3 OTHeTHMA nepuol kbM 31 aexemepu 2021 r. 1 He ca 6HN fipeinapuTenso npuery ot Jlpymwecrsoto. Ilo-gony e
HAI0#EHA OUeHKaTa Ha [Ipy®ecTsoTo 33 Bh3aeficTBHETO Ha TeIH HOBK CTAHIAPTH H PASACHEHMA,

Hamenenun na MCDO 3 _Busnec kombunaunn™; MCC 16 ,Mmorn, mammnan i ChopLkenns*; MCC 37
wIlpoBuInm, yeiosun nacusn u yeaosun aktusn™; Fogmuwnn nonoGpenns na MCDO — Huwsa 2018 r.-2020 r,
(u3nanewn na 14 mail 2020 r. u B cina 3a romHuHK NEPHOLN, 3aMOYBAIIH HA WK cien | suyapu 2022 r.)

HaMa Apymw cTannaprt, kouTo Bee owe e ca MPHETH, H KOHTO C¢ 0YaKBA 18 MMAT IHAYHTENHO BhIelicTaHe BbpPXY
Jpy&ecTBOTO Npe3 HACTONMIAR WK Ghiew oTHeTen MEPHOL, KAKTO W BBPXY TPaH3akUHHTE B 0603pHMO Ghaewe.

Hosu cmandapmu, pasacuenus u uimenenus, koumo sce ouge ne ca npuems om EC

MC®O 17 . 3acrpaxosarennn Aorosopu” (mnaned va 18 mait 2017 r. M B cuna %a romMITHK NEPHOIIH, 3AN0MBALLH HA
WK crien | sayapu 2023 r), skmountenso HaMenenne #a MC®DO 17 (uananen wa 25 1o 2020 1. n B CHAA 33 roAHITHA
NEPHO.IM, 3aN04Baut Ha WK ciea | suyapu 2023 r.)

Hamenenne ua MCC 1 Tpeacrasnue na punancosn oTyern: Kiacudukauns na TEKYUIH H HETEKYLUIH NACHEH H
KAACHHKALNA HA TEKYUIH 1 HETEKYIUH NACHBY - OTCPOYBAHE HA TATATA HA AIHIANE B CHIA (HiganeHH ChOTBETHO
Ha 23 smyapu 2020 r. w 15 o 2020 . 1 B cuia 3a FOAHIIHK NEPHOLH, 3ANOMBANIH HA Wik cien | aHyapn 2023 r.)

Hamenennst na MCC 1 w Jexnapauns 3a npakTHikHTe N0 MC®O 2: OnosectsiBane Ha CHETOBOINH NOANTHKH
(mananen na 12 (pespyapu 2021 r. 1 B cina 3a roguuIHR TIEPHOIIH, 3AnouBaiy Ha Wik cnen | suyapu 2023 1)

Himenenne na MCC 8 ,.Cuerosaana NONNTHER, NPOMEHH B CHETOBOAHNTE NPHEIHINTEAHH OUEHKN | rpeimKkn®
(M3maneH wa 12 pespyapu 2021 r. u B cuna 3a romumHs MEPHOM, 3aN0YBAIIH Ha Wik chen | suyapu 2023 r.)

Hamenenne wa MCC 12 wllantum sLpxy soxoaa® (mnanex ua 7 maft 2021 r. u B cina 3a MOIHIIHH TIEPHOIH,
3anoyBamte wa WK caen | swyapu 2023 r)
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Konuenmyaina pawra sa unancoso omuumane

Bopaa no MCC nyGauxysa Hamenenara Konuernryansata pamxa 3a dHHaHCOBO OTUHTaHE Ha 29 mapt 2019 r., kosTO £ B
CHIA 38 FOAHUIHK NEPHOIH, 3AN0o4Baly Ha win cien 01 suyapn 2021 r. Konuenmyansata pamka npencTass KOHUSTIHHTe
33 (HHAHCOBOTO OTYHTARE, paspafoTeane Ha CTAHIAPTH, HACOKH OTHOCHO H3TOTENHETO HA NOCTENOBATENHH CHETOROIHN

MOTHTHKH K HACOKH KM PaséHpaneTo H HHTEPNPETHPAHETO Ha CTAHAApPTHTE.
OCHOBHHTE NpoMeHH, BLBEJICHH B peBi3MpasaTa KOHLUeNTyanHa pamka 3a (MHAHCOBO OTYUMTAHE, ca CHBPIAHH C
KOHUSNLMATA 33 OLUEHKA, BICIOYHTENHO (AKTOPHTE, KOHTO C/le/IBa A Ce BIeMaT MPeaBIL npy webopa va Gas3a 33 oueHKa, 1

HIMEHEHHUATA BHPXY PHHAHCOBOTO CHCTOSHHE WIH PEIYITATHTE OT ACHHOCTTA.

DHHAHCOBHAT OTYET € HITOTREH Hat NPHHLANG Ha JefcTBANO NpeInpHATHE, KoiiTo aomycka ue [peanpuatiero we
MORE 12 HIMLTHE 340B/KHTE/IHHTE YCIOBHA 34 H3MTAMIAHE Ha GAHKORHTE TAEMM.

PBK0BOACTBOTO BApBA, 4e WIMNAWAHETO HA JAEMHTE Lie CTAHE KAKTO o HIHCKBE H Y€ MOCTHIUIEHHATE me Bhaar
AOCTATBAHH, 32 13 NOCPEUIMAT HIMCKBAHMATA 33 MIAUAHE KbM Ta3H Hata. PLEKOBOACTBOTO DUAKBA, 4Ye BCAKAKBH
ACHBIAHHTENHN MIAWAHKMN, KOHTO C€ HINCKBAT, ule OLOAT MOCPEUIHATH OT ONEPATHBHH NAPHYHH NOTOLUH WIH oT
ATTEpHATHBHK (hopmi. PEKOBOICTROTO HMa fOCTSN 10 OPraHi3ATOPH HA TLPBOHAYANHO MyGIHYHO Npeiarane W wiaH
3a HAOMpaHe HA KANKTAN, KO € HEOBXOIHMO.

PhkoBomCTBOTO MMa paiymHO ouaksase, we llpeanpustieTo ®ma anexsaTin PECYPCH @ NPOTRIXH CBOETO
ONEPATHRHO CBILECTRYBAHE 33 0b03pHMoTO Ghaeine.

i) Buinec kombunagun

[lpennpustiero otawra Guivec koMGuHaLMM, WINOTIBATIKH MeToda Ha npunobMeane, korato npuaofmTaTa
ChBEYIHOCT OT NeHHOCTH M AKTHRH OTTOBAPA HA ONPEICHEHHETO 33 GIIHEC M KEOHTPOILT C¢ NPEXBLPIA KhM
lMpeanpuatiero. Ipu onpenenswe nanu sanema CBBKYNHOCT OT ACHHOCTH M akTHBH ¢ Gusuec, [lpeanpusTwero
OUEHABA NATH CHEKYIHOCTTA OT NMPHAOOHTHTE AKTHBH M NeMHOCTH BKTIOUBA Hal-MaIKO BXOMAILH MATEPHATH W
CBILECTBEH NPOLEC | 1ANH NPHIOGHTATA CHBKYIHOCT HMA COCOBHOCTTA /13 MPOHIBERIA NPOTYKIHA,

TpeanpuaTHeTo MMa BPLIMOKHOCT 12 TIPHIOHH ,, TECT 38 KOHUEHTPALHA", XOfTO NO3BO/SBA OMpOCTEHA OLUEHKA HA TOBA
Jami NpuoGHTa CHBKYNHOCT OT JEAHOCTH M AKTHEM He € BiiHec. Hesamsnmurenunar rect za KOHUEHTPALHA &
H3ITLITHEH, AKO N0 CHIIECTBO LANATA CIPABE/LTHRA CTOMMOCT HA NpHIOGHTHTE OpyTHH aKTHBH € KOHUCHTPHPAHA B eTHH
HASHTHHIHPYEM AKTHE HAW MPYNa 0T NOJ06HH HACHTHOHIHPYEMH AKTHEH.

[pexswpaenoto shamarpazaenue npn npuaobusaneto no NPHHLMN C¢ OLUEHABA NO CIPABEANHBA CTOMHOCT, KAKTO M
MPHAOGHTHTE PAIrPAHHMHMM HETHH AKTHEH. BLIHUKBAILA PemyTalms ce TecTRa 3a 0Ge3LeHKa FOTHIIHO. Newanta ot
HIrOJHa MOKYTIKA Ce NPHIHABA BE/HArA B nevantata win 3arybata. Paaxomd no caenxaTa ce OTYHTAT KATO PAIXOAM MpPH
Bb3IHHEEAHE, OCBCH TEIH, CHBLPIAHH € WIJABAHETO HA TRJAMOBH HIH KAIMHTAI0BH UEHHH KHIKA.

IpexpuprenoTo Eb3narpakaeHne He BRTIOYEA CYMH, CELP3AHH ¢ YPEANAHETO HA CHILECTBYBANM NPEIH OTHOLIEHHA,
Takusa cymu, B obus cayuai, ce NpH3HaBaT B nevanbn u saryou.

ABTKHMO YCNOBHO BBIHAIPAKICHWE Ce OLEHABA 11O CHpaBeinBa CTOHHOCT KbM 1ATaTa Ha npHaoGHBane. Axo
YCIOBHOTO BhiHArpakienue ce knacHpuumpa kato coficTeeH kanwTan, 7o He ce NPEOLCHABA H YPEKIAHETD MY Cce
orauta B cobcTeenms kanwtan. B npotwsen ciiyuall, nocnenBallNTE NPOMEHH B CripapeiMBaTa cTolHOCT Ha
YUIOBHOTO BRIHArpa#IeHHE Ce NPHIHABAT B Nevanbara Wi laryGara.

Korato ce wimcksa BLIHATPAKACHHA ¢ UIALIAHWA Ha Ga3aTa HA AKUMM (3amecTBally PB3HArpamAcHHs) ma Guaar
JAMEHEHH 33 BLIHAIPAKICHHN HA CIYKHTENW HA NPUAOGHTOTO NpEANPUATHE (BB3HATPAKACHHA HA NpHIoGHTOTO
MPEMNPHATHE) M €€ OTHACHT 3a NpPENXOIHH YCIYTH, TOMABA LANATA HAM HACT OT CYMaTa OT 3aMecTBAIHTE
BRIHAMPAKICHHA HE NPHAOOHBALIMA CE BRTIOVBA B OUCHKATE Ha NPEXELPASHOTO BLIHAMPAXKICHHE 33 OHIHec
koMOuHaumMaTa. Tosa onpeaenare ce Dasupa Ha nalapHata cTOMHOCT Ha SEMECTHAIIHTE BLIHATPAKICHHA, CPaBHEHA C
nasapuo-Gaiupana cTofHoCT Ha BLIHAMPAXIEHHATA Ha NPUAOOHTATA CTPAHA M CTENEHTA, A0 KOATO IAMECTRAIIHTE
niﬂmmueum CC OTHACAT 3a NpPEAXOIHK YCIOYTH.
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M [wwepnu dpyscecmea

Iewmepun apymectsa ca Ten, BLPXY KouTo [lpennpustuero ynpamussa koHTpon. [peanpustueto kortponupa easo
MpEANPHATHE KOMATO € WINOKEHA HA, WIH MMA NPaBO Ha NPOMEHIHBa BbIBPALIAEMOCT OT CBOETOD VYACTHE B
APYKECTBOTO W HMA BLIMOMHOCTTA [ BIMAC HA TA3W BHIBPHLIAEMOCT Hpel BIACTTa CH B apykecteoTo. B
HHIHBHAYANHHA HHAHCOR OTHET WHBECTHLHHTE B OBUIEPHH NPEANPHATHA C¢ OTYHTAT M0 CIPABELTHBA CTORHOCT KhM
JaTaTa HA KOATO € YCTAHOBEH KOHTPON Ha TLINEPHOTO MPEaNpHATHE,

Hpy®ecTBoTo NpHIHEBA TMBHACHT OT ALIWEPHO NpeanpuaThe B nevanfiata wan sarybarta B ceouTe HHIMBIIYAIHH
uHancorn oTHeTH, KoraTo Gbe YCTAHOBEHO NPABOTO MY J8 NOTYYH IHBHICHTA.

(i) 3azyba na konmpon

lpu sarybara wa koWTpon Han memepmo npeanpuATHe, TIpeanpHATHETO OTNHCBA HHBECTHIHATE B ABUIEPHOTO
npeanpaathe. [lewanbara win sarybara, npowummania or Tosa, ce MpH3HABA B Neuanbata uam saryGara 3a nepuona.

(ii})  Yuacmun & acouuupanu u cvemecmnu npednpusmus

ACOUMMPaHH NPEANPHATHR CA Te3u, BbpXy KOHTO [IpennpuaTieTo ynpaksssa SHATHTENHO BAHAHHE, HO He H KOHTpON
HNH CHEMECTEH KOHTPON BupXy QMHaHCORNTE W OLEPATHRHHTE MM NOAWTHKH. CHBMECTHO mpeampusTHE &
cnopasymenne, B koeto [Ipeanpastiero mMa chemecTen KOHTPON, K370 @AHOBPEMEHHO MME Mpasa BBPXY HETHHTE
AKTHBH HA CNIOPA3YMEHHETO, A HE NPABA 33 AKTHEHTE M 3ATh/KCHHA 3 NACHBITE HA CHOPaIyMEeHHETD,

HHBECTHIDHTE B ACOLMMPAHH H ChBMECTHH NPEANPHUATHR C& OTHHTAT NO N0 UeHA Ha npuaobHRane (ceBecTofinoct),
KOATO BEIOYBA PAIXOAHTE N0 CASIKATA.

(6) Mpeycranosena aefinoct

lNpeycranosenata neffHOCT NMpeacTABNABE KOMOOHEHT OT Gusneca wa [peanpusTiero, OMEPAIHETE W [APHYHHTE
MOTOUH, KOATO € SCHO PAIrPAHHYHM OT OCTAHAIHTE JeHHOCTH Ha MpeanpusTrero, u koftro:

* TpEACTAB/INBA OTAENEH OCHOBEH BHI JeHHOCT WiIN reorpadexa obnacT Ha aefiwocT:

® € HACT OT KOOPAMHHPAH MIaH 33 OCBOGOXIABANE HA OTAEIEH OCHOBEH BHA 1elHOCT WAM Feorpadicka ofnacT Ha
OefHOCTH, WIH

* € IBLEPHO NPEANPUATHE, MPHAOGHTO HIKTIOUHTEIHO ¢ HaMepeHHe ga fbae npenpomaneio.

Knacuiukaumsta kato npeycranosena gefiHoct ce NpaBH NpH NO-PAHHOTO OT OTIHCBAHE, HNW KOTATO AefHOCTTa
OTTOBOPH HA KPHTEPHHTE 13 KAACHPHUMPAHE KATO ILPKAHA 34 MPoTaAkDa.

Koravto eana aeiinocr ce KABCH(PHINPA KATO NPEyCTAHOBEHA, CPABHHTEHUAT OTHET 38 neqanGara win sary6ata u [[B]]
CE& NpeCTARA NOBTOPHO, BCE eNHO NefiHocTTa e Giuna FPEYCTAHOBEHA OT HAYANOTO HA CPABHHTEIHHA NEPHOL

(B) Nlpuxoan ot JoroBops ¢ KaNeHTH
Hupopmauns 3a cuetosoanmTe NOAKTHKH, CELPIAHM C J0MOBOPH ¢ KITHEHTH € npelocTasena B benewxa 5.
(1) DuHAHCOBH NPHXOAM N paxoan

DuHAHCOBHTE NPHXOIH W Pa3NoIH HA [pemnmpusrieto srmousaT:

®  IPHXOMAM OT AHXBH,

®  pa3xOOH 34 JIHXBH,

*  [PHXOI OT DHBHACHTH,

¢ HeTHA newanGa win saryGa o7 (MHAHCOBH AKTHBM, OTYHTAHM No crnpasensBa cToRHOCT npes newanbata win

sarybara;

BATYTHH KYPCOBM nedanbu wan 3ary6u oT HHAHCOBH aKTHEH | ipHBAHCOBN nacHBwM;

® aryba oT mpoMsHAa B CNpABELTHBATA CTOMHOCT Ha YCMOBHO BhIHATPAKIACHHE, KARCHDHIMPAHO KATO (PHHAHCOB
NacHB;

®*  sarybn or ofeuenka (n obpaTHO NpPOARNEHME) HE MHBECTHLHN B TTOBH UCHHH KHIEKZL, OTYETEHH 0o
BMOPTHIHpaHa cToiHocT wn CCIIBJL
HeTHA nevanta Wik 3aryba oT XeLEHHT HHCTPYMEHTH, KOMTO Ca MPHIHATH B Nesanbarta wiy sarybaTa; u
PEKTACHIMKALMATA HA HETHA Nevanda npuzaaTa npean s JB]T
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JlHXBEHH NPHXONM WM PAIXOIM Ce NPHIHABAT, MINOMIBANKK MeTONA Ha eeKTHBHHA NHXBEH TipoueHT. [lpuxoa ot
AMBHIEHT Ce NpHinasa B newanbara Wik 3arybara ua JaTarta, Ha KOSTO € YCTAHOBEHD npasoto wa NpeanpuaTweto na
noaydd maamase. [Ipn M3uMCIsBaNE HA NPHXOA H PAINO/A 34 JHXBH CE NpHIara eHERTHRHMS THXBEH NPOUEHT KhM
GpyTHaTa GanaHcosa CTOAHOCT Ha AKTHBA (KOMATO AKTHEBT HE € C KpenuTHa 00e3leHKa) HIH KbM AMOPTHIMpaHATA
CTOHHOCT Ha JATRIKEHHETO,

Pasxoaure no 3aeMM OCHOBHO NPENCTARNSBAT AHXBH 10 kpeantute Ha [lpywecrsoto. Bewvkn pasxoam no
33EMH, KOHTO THPEKTHO MOTAT 1a GBJAT OTHECEHH KbM 3aKYIyBAHETO, CTPOHTENCTBOTO HIH NPOMIBOACTBOTO HA €IHH
OTrOBApALL HA YCIOBHATA HKTHE, C¢ KANHTATHIMPAT Mpel NEPHONA, B KOHTO e OMAKBA AKTMERT 13 ObIe JBLPIIEH H
MPHBEACH B FOTOBHOCT 33 HIMOI3IBAHE HAH Mpogaxba,

OcTasannTe pasxony N0 3a€MH CIEIBA 18 C¢ NPHIHABAT KATO pasxoi 38 NepHOJa, B KOHTO ca BeIHHKHATH, B OTHETA 34
neganbara win sarybarta H Apyrua BceobXBaTeH JOX0I HA pen , PunancoBH pasxoaH”,

3a dunHancomn akTueM, obade, KOHTO HE CA IAKYNCHH WANH MbPBOHAYANHO ChidafeHH (PHHAHCOBH AKTHBH C
KpeanTHa 0Ge3leHka, HO BIOCACACTBHE CA CTAHANM (PHHAHCOBH AKTHBN ¢ KPeAHTHA DbeILIeHKA, NPHXOABT OT JAHXBH ce
HIUMCIARA MpE3 NPHIArAHE HA eEKTHBHHA THXBEH NPOUEHT KbM aMOPTHIMPAHATA CTOMHOCT Ha (MHAHCOBHA AKTHS,
AKO (MHBHCOBMAT AKTHB Bewe HE € C KPEIHTHA ODEILCHKA, TOTABA HIYHCICHHETO HA NPHXO0AA 38 HXBH Ce Mpass

oTHoRO Ha DpyTHa Gaza.
(e) Hysnecrpanna Baayra

(i) Coeanu & wyxncoecmpanna saryma

Chenkure B uyAIECTPAHHA BATYTA CE OTYHTAT BhLB yukumonanuata panyTa Ha [lpyxectsoto no OpHIHATHHA
ofiMeHeH KypC KbM Jatata Ha caenkata (oGaseHua GUKCHHT Ha bunrapcka saponxa Sanka),

Mapiasn akTHBH M NACHBE, JCHOMHMHMPAHM B WYKIA BATYTA, CE NPEHIYMCIABAT BhE tynruosanHaTa BaTYTA MO
O0MEHHHS KYPC KbM OTHeTHATA 1aTa. HenapuuHu aKTHRH W NACHBH, KOHTO CE OLICHABAT N0 CrpaseIHBa cTORHOCT B
HYANECTPAHHA BATYTA, C& NPEHIMHCIABAT BhB QYHKUMOHATHATA BATYTA M0 KyPCa HA TATATA, HA KOKTO CripaseLinBaTa
CTOHHOCT € onpenencxa. Henapiasu nosuuiy, KOMTO Ce OLEHABAT N0 HCTOPWIECKA LICHA B HYHAECTPAHHA BATYTA CE
NMPEH3THIACABAT MO BATYTHHA KYPC Ha JATATA HE TPAHIAKUMATA. BanyTHuTe KYPCOBH paxiuky oBuuaiiHo ce NpHIHABAT B
neqanbin 1 3aryGm

(%) Jdoxonu Ha waerwn Jnua

(i) HMaanose ¢ deunupanu snocku

JamnuKeHHATA 33 BHOCKH B IUIAHOBE C NeMHMPAHM BHOCKH BKIOWBAT BHOCKHTE B MLp#ABHH HHCTHTYLHH M B
JALBIOKHTENRH NEHCHOHHYW (GOHIOBE, YNPABIABAWW OT YACTHM YIPABISBALM [PYKECTBA, CBIJACHO MpABHHTE
HMIHCKBAHHA HIH MHIHBHIYATCH W300p. 3aTbikeHHATA 38 NPEBEKIAHC HA BHOCKH MO IVIAHOBETE ¢ NeMHHPAHM
BHOCKH C€ NPH3IHABAT KATO PAIXOM, KOTATO CEBPIAHHTE YCIYTH CE NPEIOCTAaBAT.

(ii) Haanose c dedpunupanu doxodu

lpu HanK4He HA chmlecTBeH eekT BLPXY (DHHAHCOBNHA OTHET NPEANPHATHETO LIE OTYHTA 3ATLIKEHHA 33 JedHHHPAHN
AOXOIH OT HIYHCIEHH OT KRATHHLMPAH AKTIOEP 9pe3 HINOTIBAHETD HA METOOA Ha NPOrHOIHATE KPEARTHH € HHHIH.
[peimpuaTHeTo ONpenens HETHHA AHXBEH NPOLEHT BLPXY HETHOTO 3ATb/UKEHHE [0 ILIAH C OepHHHPAHK TOX00H KATO
MPHAAra AHCKOHTOBHA MPOLEHT, H3NUI3BAH B HAYANOTO HA MEPHOAA 33 IHCKOHTHPAHE HA JATLIACHHETO 10 HETHO
3ATBTKCHHE N0 IAHOBE C AC(HHHPAHN 10X01M.

lNopamn nunca wa passuT PEIBHT KATHTANOB Nasap JHCKOHTOBMAT TIPOLEHT CJIEIRA 14 ce ONMpPEIAIR Mped HANIIBAHE Ha
NA3APHHTE JOXOIH HA MPABHTENCTBEHHTE obnwraumu. Viavuo e cbilo Takd KaTo NPOUEHT HA NHCKOHTHPAHE fa ce
HINOM3IBA H GBIEHIATA HOPMA HA BLIBPAIAEMOCT HA AKTHEATE HA NpeanpUATHETO

[peouenkuTe, FLIHUKBALN OT IIAHOBE C AepHHHPAHK 10XO0/H, MpeCTARIARAT AKTIOEPCKH newantn W 3arybu, Kouto
ce npiskasar B [IBJ]. HeTHH paixonm 3a NMXBM M IPYrH pasxolM, CELPIAHH C MIAHOBE 32 NedHHEAPAHH T0X00H, Ce
NPIIHABAT B neqanfara win sarybara.

(ifi)  [Apyeu dwrzocpounu doxeou wa naemu 1uya

Hetnoto sambumenne wa [peanpuatvero no oTHowenne Ha ALATOCPOYHH JOXOMIH HA HAETH JIMLA € CyMaTa Ha
OBIEHIHTE MOA3H, KOHTO €2 3apaBOTHIIN CAYRHTEIHTE B JAMAHA HA OKAZAHMTE OT THX YCIYTH B TCKYUIHR W PeIX0IHN
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nepuoa. Tasu nomsa ce aMckowTHpa, 3a 18 ce ONPELEH nacTosuiaTa u croinoct. lNpeouenkute ce npuiHasar B
neqantu 1 3arybu 8 nepuoa, B KOITO BhIHHKHAT.

(iv) Hoxoou mpu npexpamseane

AoxonuTe npu npexparaBase ce oTYHTAT Ha PA3XOLl Ha NO-paHHATA OT MaTaTa, Ha KoaTo [IpennpusTiero He Moke na
Ce oTTernH oT ofeprata cH 3a TeIM nNOMIH W Aatata, wa kosto llpeanpuaTHero npuinasa paixoaH 3a
NpeCcTpYKTYPHPaKe. AKO NOM3HTE He ce ouaKBa 13 Dnaar YPeACHH MIUANO B pamkuTe Ha |2 Mecella OT oT9eTHATA naTA,
TO T€ Ce& AHCKOHTHPAT.

(v) Kpamxocpounu doxeou na naemu Auna

KpaTkocpouHuTe J0X0IM Ha HAETH MIA Ce OTIHTAT KATO PAIXOIL, KOraTo CHBPIAHHTE C THX YC/IYTH Ce NpeNOCTaBAT,
[lacun ce npmznasa 3a CyMmaT, KOATO ce ouakBa na Gbje w3muarena, ako lpeanpusteto wma npasso win
KOHCTPYKTHBHO 3aTb/TKEHHE 18 JAMIaTH TAH CYMA KATO PEIYNTET OT MHHAIM YCIYTH, HPEIOCTAREHH OT CITYARHTEN H
IVTLKSHHETD MOME 18 CF OLIEHH HATEHIHD.

Vi) Coearu ¢ miawanus na bazama na RN

Crpaseanusara croffHOCT KM NaTaTa Ha OTOYCKAHETO HA HATPAILH ¢ MNAIAHHA HA GalaTa Ha AKLHN ce MPHIHABA KATO
PA3XO01 33 MEPCOHANA, ChC CHOTBETHOTO VBETHYEHHE HA COBCTREHHA KalHTan 1pe3 NEpHOaa HA HpHIOGHBANHE HA Npaso
Ha Harpanure. CymaTa, NpH3HATA KATO PA3xol, € KOPHTHpAHA 1a OTpasaea OPOR HA HarpamMTe, 33 KOMTO ce O4akBa
CBBPIAHMTE YCIYIH W HENAIADHW YCIOBHA 33 MIMbAHEHHE 13 GbaaT MOKPHTH, TAKA 9e B KpailHa cMeTka cymara,
MPHIHATA KAaTO Pa3xOL ce OCHOBABA Ha OPOS HAIPAIH, KOMTO OTTOBAPAT Ha CHBPIAHMTE C THX YCIYTH H HenasapHu
YCAOBHA 33 IDITLIHCHHETO KbM IATaTa Ha NpuaobGHBare. 3a warpamy Ha GaiaTa ua aximuu Ges Yenosus 3a npHacGusane,
CNPaBE/IMBATA CTOMHOCT KbM JATATA HA NPEAOCTABAME CE MIMepBA Taka, e 1a OTPa3M TEIH VCIOBHA, H He ce
YBENHYARA 38 PATTHKHTE MEKIY OUAKBAHHTE H NefCTBHTeIHITe PEIYATATH,

Crpaseinpata CTOMHOCT HA 3ATHIKEHHETD KbM CAYHHMTEANTE N0 OTHOWIEHHE HA NPABATA BLPXY NOCKLIBAHETO Ha
AKLUHH, KOHTO Ce ypekaat B Hpofl, ce NpH3IHABA KATO PAIXOA CBC CHOTBETHOTO YBEIHYEHHE HA ACHBHUTE, NPEl NEPHOA,
B Koftto coymuTenuTe Gesycnosno ca NpHAOOHAN NMpaso Ha niamase. 3amnmKeHHeTO ¢t MpeoUeHABE KM BCAKA
OTHETHA 14TR M KbM NATATE HA Mialade Ha 0a3ata Wa cnpaseLTHBaTa cTOMHOCT Ha IMITA. Beakaksn npomenn B
CNpaBeLIHBATA CTORHOCT HA JATBIKEHHETO Ce MPHIHABAT KaTO PasxXolu 3a nepcoxan B nevantu 1 sarytn,

(3) lamnumn sLpxy noxona

Cnopen or 3akoHa 38 KOPNOPATHBHOTO TIONOXOHO ofnarane, APYKECTBOTO MOLICKH Ha obnarase c KOPTOPaTHEEH
JARHEK, B PEIYNTAT HA KOETO 34 JIpy#eCTBOTO WHLIHMKBAT TEKYIH IANBIKCHHS 33 KOPNOPATHBEH [aHEK, KAKTD M
OTCPOYEHH JAHBYHH SKTHBH H NACHBM.

(1) Buosormaumn axruen

buonoruysuTe axTueM ce ouewssar no CMpaBEAIHBA CTOMHOCT, HaMAICHA C PaIXOOHTE NO npogaxbara, kKato
MPOMEHHTE C€ NPUIHABAT B NevanbaTa win saryGara.

() Martepuannm sanacu

MatephanuuTe 3anack ce OTYMTAT MO NO-HHCKATA OF TAXHATR cebecTOHHOCT W HeTHAa peanHIyema cTolHOCT,
CebecrolinocTTa Ha MATEPHAIHNTE 3anack ce Gasnpa Ha NPHHIMNG ,ITHPBA BXOIAIIE — WhpBa HIXOAAmA". B ciyqas ua
NPOMIBEACHA MPONYKUMA M  HEIAELPUIEHD NPOM3BOICTEO, cebecTORHOCTTA  BKWOMBE  MoOAXOISI aan  or
obuonpon3soacTReHIrTE paixonm, GasHpaH Ha HOPMATHMA onepaTHeeH kanauwreT. CefecToliHocTTa Ha ThPBECHHATS,
Tpascepupana oF GHONOrHYHI aKTHEH, ¢ ClpaBe/nuBaTa H CTOHHOCT, HAMANEHA ¢ PaIXOMHTE Mo nponaxbara Ko
naTaTa Ha o0HBaHETD.

(k) Herekymmn acruen, 1upxann 1a npogawia

HeTexyumn axmusm, win rpynm sa wisaxmane ot yroTpeba, CHETABEHH OT AKTHBH | NACHEH, ce kKnacHbHuHpaT kato
IbpaRH 33 nposakGa, AKO e MHOTO BEPONTHO, Ye CTOMHOCTTA HM Lue 0b/1¢ FHICTAHOBEHA OCHOBHO upes nponaxba, a
HE Hpe3 Npoas/ukasala ynotpeda.

Takuba aKTHBH, WK rpyna 3a HIBaKIAKE OT ynotpeda, 0GHKHOBEHO Ce OLEHABAT MO NO-HHCKATA OT THXHaTa Danarcosa
CTOHHOCT W cnpaseIIHBATA CTORHOCT, HAMANEHA C PAIXOAWTE 33 npotaxda. Beaka saryGa ot ofesuenka Ha rpyna 3a
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HiBaKIAHE OT ynotpeba ce painpeiens Mspo KhM PENYTALHATA, @ ¢/ie] TOBE KbM OCTAHANHTE AKTHEH W NACHBH Ha
nponopuHoHania 6a3a, ¢ HIKTIOYEHHETO Ye 3ary0a He ce pasnpenens sa METEPHANHHTE 34NacH, QUHAHCOBH AKTHEM,
OTCPOYEHH IAHBYHH AKTHBH, 3KTHEH 10 J0X00H HA HAETH JNIHLUA, HHBSCTHLMOHEH HMOT Wi OHONOTHYHK AKTHBH, KOHTO
MPOILIIKABAT 14 C& OTUHTAT B ChOTBETCTRHE CHC APYTHTE CHETOBOZHH NOMMTHKM Ha [lpeanpusTiero. 3aryGm ot
ofe3uenka NpH MLPBOHAYATHO KIACHPHIPAHE KaTO IbpRaHK 3a nposaxba W NOCNENBAINA Newandu win 3arybu or
NpeoleHKa, ce npriHasaT B nevanbara win sarvbara,

Caen kato senws® ca KiacH(HUNpaHH KaTo AEpAaHM 38 npogakia, HEMATEPHAIHHTE AKTHEH H HMOTHTE, MAIIHHHTE,
CHOPLKEHHATA W 00OPYIBAHETO HE CE AMOPTHIMPAT, KAKTO W Ce NPEKpPATABA OTHHTAHETO MO METOJA HE COBCTBEHHR
KANHTAN 38 WHBECTHIIMHTE, OTYATAHH N0 TOIN MeTOI,

(1) HMoTH, MalunHn, chophaxenns u obopyanane
(i) IHpuinasane u oxenxa

HsmotuTe, MAlIMHKTE, CLOPLAEHHATA H 0DOpYIBAHETD Ce OLICHABAT MO LeHa Ha npaA0GHBANE, HAMANEHA C HATPYTAHH
BMOPTHIALMH M 3ary0u o1 obelucHia,

Korato B HMOTHTE, MAUIMHHTE, CLOPRKEHHATA W OBOpYIBAHETO CE& ChIBPAAT KOMIOHEHTH ¢ pawiHuHa
TNPOILIAHTENHOCT HA NONEIEH KHBOT, T€ C& OTYHTAT OTAENHO (OCHOBHH KOMIOHEHTH).

Tewantn u 3aryGu npu oTNHCBAHE HA HMOTH, MALIHHH, ChOPL#eHHA M ofopynBane ce npusHasat B neuanbata WK

saryGara.
fii) Pexrgcuuraiin Kos uHS8ECMuNUONNE LMo

Korato ynotpe6ara Ha 1aj1eH MMOT C€ IPOMEHH OT HMOT, NO/TIBAH OT COGCTRENMKA HA HHBECTHIMOHEH HMOT, TO TOTARA
HMOTRT €& NPEeOLCHABA 10 COPABELIMBA CTOHHOCT M Ce peKnacHHUHPA KATO MHBECTHIHOHEH WmoT. IlesanGa,
UBIHHKHANA OT Tasi TpeOlieHKa, ce npuiHasa B newandu u saryGu, noxoakoto T4 ofphma npeaxoaua saryba ot
obesueHka 3a cneuMUIHHA HMOT, KATO OCTaThYHA neuanba ce npwinasa B JIBJ] u ce NPEACTaBA B NPEOUEHBYHHA
peseps. Beska saryGa ce npuinasa 8 nevanGata win sarybara. Jlo crenenTa, 10 koSTO Mma NPeOUEHbIHHA Peleps 3a
TO3H HMOT, 3ary0aTa ce NPHIHABA B APYT BCEOOXBATEH AOXOA H HAMANA NPEOLEHBY HHA PE3EPE B KANMTANA,

(i) HMocaedsauu pazxoou

[Nocaesanin pasxoan ce KANHTATHIMPAT CAMO KOTATO € BEPORTHO, Ye (bISlN HKOHOMMUECKH MMM OT TEIH PAIX0IH
me 6waaT nomysenu ot [peanpusieto.

() Amopmusanun

AMOPTHIALMATA C& HIYHC/ABA TAKA, Y¢ [I2 CE IINHIE UEHATA HA [PHIOOHBAHE HA HMOTHTE, MAUIMHHTE, CLOPLKEHHATA
W 0GOpY/ABAHETO, HAMATCHA C OYAKBAMATA MM OCTATHYHA CTOHMMOCT, Ha Gaia NuMeliHMN METOI 38 DYaKBAHHTE HM
NONEIHH KHBOTH, KaTO OGHKHOBEHO Ce NpHIKABA B newanbarta WK saryfaTa. AKTHBH HA THIMHT ce AMOPTHIMPAT 3a no-
KBCHA HIMERILY CPOKa HA JOTOBOPA M TEXHHA NOJIE3EH KMBOT, OCBEH KOTATO € NONTH CHIYPHO NPUAOGHBAHETO Ha
CODCTBEHOCTTA BBPXY TAX 10 KPas Ha CPOKA HA 10rOBOPA. JeMATa He Co AMOPTHIHPA.

OqakBaHKTe CPOKOBE HA NOJIEIEH KMBOT 18 HMOTH, MALIHHH, ChOPhKeHHA W 00opyIBaHEe Ca, KAKTO CNeaRa;

®  Ccrpaa 40 roauHu
MRLUHHH, ChOPbKeHHA, oDopyasade 3 — 12 rommHu
*  CTONAHCKH HHBEHTAp 3 — 10 rogunm

MeToqnTe Ha AaMOPTHIALNA, NONEIHHAT KHBOT M OCTATHYHMTE CTORHOCTH e NPEPA3rNewIaT KM BCAKA OTHETHA NaTa
H C& KOPHIMpAT, 8K0 ¢ HeoOXoaHMO.

(m) HemaTepuainu axTusn u penyrauus
(i) Penymanun

PenyTauus, suIHHKBALIA NPH OpHIoGHBAHETO Ha IBIEPHA MPEANPHATHA, C¢ OLEHABA NO cefecToMHOCT, HAMAIEHA ©
HATPYNAHK 3arybn oT obeinenkn.

(if) Hayunouscaedosamercka u paisvina deiinocm

Pasxomm 3a nayuHomsciezoBaTencKa aefiHoCT ce NpH3HABAT B Nevanbata win 3aryfara, KOraTo BLIHMKHAT,
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Pasxoas 3a paisoiina nefinoct ce KAMHTATHIHPAT CAMO AKO Te3H PAIXOH MOTAT [ CE HIMEPAT HALEK/IHO, PONYKTET
FIH TIPOLECHT €& TEXHIECKH H THPTOBCKH BHIMOKHM, GhICI HKOHOMHYECKH NO/IH CA BEPORTHH, H [peanpusThero
BLIHAMEPABA M HMA HOCTATHYHH PECYPCH [ 3ABLPUIM PAIBHTHETO M I3 HINOTIBA WIH npojgaie aktHea. B scuuxm
OCTaHAMH Cydam Te ce npusHasar 8 nedanbara win 3aryGata xorato sb3umksar. Cren MbPROHAYATHO TPHIHABAHE
PA3XOIM 33 paiBoiHa AeffHOCT Ce OUEHABAT N0 LICHa Ha NPHIOOHBANE, HAMANEHE ¢ HATPYTHA AMOPTHIAUMA W 3arybu
0T o0e3leHKN.

(iii) dpyeu nemamepuainu axmusu

Apyr HemaTepuantu akTHBH, NpuaoGHTH 0T [IpeANPHATHETO, HMALTH ONPeteieH Tofe3eH AHBOT, C4 NPEICTABEHH NO
LeHa Ha NPUAOOHBANE, HAMANEHA C HATPYNAHA AMOPTHIALAA H 3aryOH 0T oGe3LeHKH,

fiv) NMocaedsawu pasxodu

TMocnenBanu pasxoau ce KAMHTAIHIMPAT CAMO, KOFATO YBEIHYABAT GbICIIATE HKOHOMMYECKS noasa o7 coeundraHa
KTHB, 38 KOHTO e OTHACAT. BCHYKH OCTAHATH PaIXoIH, BKIOTHTENHO PasXOIM 33 FLTPENIHO FEHEPHPAHH PEITyTALHA
H TProBCKH MAPKH, C& NPHIHABAT KATO PAIXOL B MOMCHTA HE TAXHOTO BLIHHKBAHE,

v Asopmuzayus

AMOPTHIAUMATA C& M3UHCIABA TAKA, Y€ 13 Ce MIMMILE LEHATA Ha NPHACOHBAHE HE HEMATEPHATHATE AKTHBH, HAMATEHE
C OHAKBAHATA HM OCTaTBYHA CTOHHOCT, HA Oasa JuHelHHA METON 33 OYAKBAHNTE HM TOJE3IHH WHEOTH, KATO
ofHKHOBEHO ce NpHIHABa B Nevanbara WK sarybara. PenyTaumsara He ce aMopTiIupa.

OuakpaHHTE CPOKOBE HA NONE3EH KHBOT C4, KAKTO ClIEIBA"

®  NATEHTH H ThPIrOBCKH MAPKH 3 — 20 ropmuum
*  KaNHTATHIHPAHH PA3IXOIM 38 paseofiua nefivoct 2 -5 ronAHm
®  OTHOWNEHMA C KIHEHTH 4 - 5 rogHHM

MeToauTe Ha aMOPTH3IALMA, NONEIHUAT KHBOT W OCTATHYHHTE CTOIHOCTH ce MPepalrie#IaT KbM BCAKA OTYETHA AATA
H C& KODHIHPAT, 8KO € NOIXOIAMIO,

(1) HuBecTHUMOHHE HMOTH

HHBECTHIMOHHITE UMOTH MEPBOHAMATHO Ce OUEHEBAT 1O UgHa Ha NpHAOOHBAHE M IIPH NOCNEABAIIE OUCHKA 1O
ChpapeiMBa cTORHOCT Ha Gazata Ha JOKNAMM HA HEelaBHCHMMH JHUCHIMPAHH OUCHMTENN KeM 3] feKkeMBpH 3a BcAka
FO/IHHA, KATO NPOMEHHTE Ce NpH3HasaT B newanbara win sarybara,

lMevanGara wim 3aryfata or npopambaTa HAa WHBECTHLIMOHEH HMOT (pasnukaTa Mesay HETHHTE NOCTHIVIEHHS OT
nponaxGara u Ganancosarta cTOMHOCT Ha MMOTA) ce npiH3Hasa B newanGara wiw 3arybara 3a nepwona. Korato nanen
HHBECTHUHOHEH HMOT, KOHTO MpefM e OW1 KIaCHOMUMPAH KATO HMOTH, MANIHHM, CHOPLKEHUA M oDopyamawe, e
NPOJANEH, BCHUKH CEBPIAHK CYMH, MPHIHATH B NPCOUEHBYEH Pe3cpB CE NPEXBLPIAT B HATPYMAHM nedantn u sarybu
OT NPEINOIHE NEPHOIN.

llpuxouTe 0T HaeM HA MHBECTHIMOHHH HMOTH CE NPHIHABAT KATO NPHXOIH OT YCAYIH Ha AuHelina Ga3a 3a cpoka Ha
M3HHr. TIpenocTaBeHHTe CTHMYTH 38 AMIMHT Ce NPHIHARAT KATO HEPAiAE/INa 9acT OT 0BuMA NPHXOI OT HAEM 34
NEPHONA HA TH3HHTA.

(0) DHEAHCOBH HHCTPYMERTH

(i) Hpusnasane u mspeonauaine uiMepeane

T'bpl'ﬂHKH BICMAHHA H HIJANCHHTE ALJAMOBH LEHHH KHEKR MbPBOHAYATHO Ce MPH3IHABAT, KOTATO CA BRIHHKHLIH.
Bewakn apymH hMHAHCORM AKTHEH W NMACHEM ca MLPROHANATHO NpuiHaTh, korato [lpeanpusTHero crasa crpama no
AOrOBOPHHTE YCIOBHA HE HHCTPYMEHTA,

DHHAHCOB aKTHB (OCBEH THPrOBCKHTE BIEMAHNS Be3 ChIIECTBEH KOMIOHEHT Ha PHHAHCHPAHE) HIH PHHAHCOB NACHB Ce
HIMEPEA MhPBOHAYAIHO 110 CNIPABELIMEA CTORHOCT NUIIOC, 33 NIOIHIIHH, KOHTO HE Ce OTYHTAT o CIIpaRe UTHBA CTORHOCT
npes nedanba W 3aryba, paIxomm No coenKkaTa, KOWTO ca NPAKO CEBPIANK ¢ HErOBOTO NMpuaoGHBAHE WM WiIaBaHe.
Toprosekn B3emanns Ge3 CHUIECTBEH KOMTIOHEHT Ha {pHHAHCHPaHE Ce MIMEPBAT MLPBOHAYATHO M0 CHOTBETHATA HM
UeHa Ha CASTKATR (TPaHIAKLUMOHHA CTORHOCT).

(i) Karacuurauun u nocredsamo uimepsane

DHAAHCOBN AKTHER

DUHAHCOBHTE AKTHBH K (PMHAHCOBHTE MACHBM Ce OLEHABAT NOCIENBAID, KAKTO € NOCOMEHD Mo-A000Y,
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(DHHAHCOBHTE aKTHBH M (JMHAHCOBHTE NACHBHM ce TpW3Hamat, korato [lpyxecTsOTO CTame CTPaHa Mo JA0roBOPHHTE
YCNOBHA Ha GHHAHCOBHA HHCTPYMEHT,

[lpy mppoHauANHO NpHIHABAHE PHHAHCOB AKTHE CE KNACH(HIHPE KATO OLEHABAH 110 aMOPTHIMpana cTofiHocT (AC),
CrpaBeiBa cTofinocT npes apyr sceobxsaren moxon (CCJIBJI) — mearosa wHBecTHIMA: CCJB]l — kanutanosa
HHBCCTHLLMA; WIH N0 CNpase/LTHBa CTOMHOCT mpe3 neqandu win saryou (CCITITI).

DHHAHCOBHTE AKTHBH HE C PEKNACH(MIUMPAT CIE TAXHOTO MbPBOHAYATHO npHisasaHe, oceel ako [pennpusatuero
NpoMeHH OHIHEC MO/IENA 3a YTIPARAEHHE Ha (PHHAHCORM AKTHBM, B KOMTO CIyYall BCHYKH 3acerHaT HHAHCOBH AKTHBH
Ce PEeKNaCH(HLIMPAT OT THPBHA ICH HA THPBUA OTIETEH NEPHOL, CEIBAIL POMAHATA B GH3HEC MOIENA.

DHHAHCOB AKTHE C¢ OLICHABA N0 COPABELTHBA CTOMHOCT, KOPHIHPAHA ¢ PAIXOOHTE MO CAENKATA, ¢ HIKIHYEHHE HA
fMHAKCORMTE AKTHEH N0 CNpaBeLTHBA CTORHOCT mpe3 nevatdara wan 3arybata Ha TLPrOBCKHTE BIEMAHHA, KOHTO He
ChIbPAKAT ChUIECTBEH GHHAHCOB KOMITOHCHT

Jlearoeara unpecTHIMA ce wimepsa no CCJIBJL ako OTFOBAPA CAHOBPEMEHHO HA CNEOHHTE JBC HIMCKBAHHA H HE e
npeaHazHaYeHa 3a wamepeane no CCITI3:

~ TA Ce AbpHH B OHIHEC MOIEN, YHATO LieA C& NOCTHra 9pes cubupase Ha NOFOBOPHH NAPHYHH NOTOUN W npoaaxta Ha
(PHHAHCOBH AKTHEH; H

I) = cvzracno nelinume 002060pHu YeI08UA HA ONPEdETEN DAMIE FHIRUKEAM NAPUAHE ROMOUN, KOumoe ca
CaME RVAMGANEA N 2Ta8HIIA § ARXEA EBPXY NENOSACENama CyMa Na 21aeNuWamad.

2) -llpu mepsonavaino npuikasane Ha KaNUMLI08d EHECCTHUNUA, KOAMO HE € dwpxcana 1a npodaxcia,
lipednpunmuemo moxce edmoxpamuo oda uibepe da npedcmasi  ROCIEDSAUEME RPOMERN &
CRPAGEOINEAMA CMOUNOCT HA UHEECMIWIAME & Opye sceobxeamen doxod. Towm wibop ce npasu Ha
3a MHECCHTIA IO WHEECTIUA.

Bewikin pUHAHCOBH AKTHBH, KOHTO HE C€ KIACH(HIMPAT KATO HIMEPBAHMN N0 AMOPTHIHpaHa crofiHocT wnn no CCIIBJL,
KAKTO € onHCaHO no-rope, ce wsmepsar no CCIIN3. Tlpu nmepeonasansoTo npussasawe [Mpeanpustiero mowe
EHOKPaTHO A8 onpenend (IMHAHCOB AKTHE, KoiiTo HHane OTTOBAPA HA MIMCKBAHHATA 13 Oble MIMepeaH no
aMopTiiHpana crofnoct mnn no CCIBJ] karo CCII3, axo Tosa me CAHMHHHPA WIH 3HAYHTENHO L€ pelyUHpa
CYETOBOAHHTE HECHOTBETCTEHA, KOHTD HHAYE OHXA BhIHWKHATH.

Dunancosn akTuen — Ouenka ua Guinec mogena

lpeanpuaTheTo npasi oueHka HR uernTe Ha Giinec Mojena, no kofito azew (MHAHCOB AKTHE CE THPHKH HA HHBO
nopripeiin, Thit kato ToBa Hail-1odpe OTpaiABa HAYMEA, N0 KOHTO ce yNpaBasBa GHIHECA W Ce NPEOCTARR HHpOPMALIHS
HA PLEOBOACTBOTO. HHOpMAIMATA, KOATO Ce BIeMa N0 BHHMAHHE BETIOYHA;

T MOCONENUmE MOAMMUKE W Mean Ha nopmpeina u delicmeuemo wa meim ROTUMUKN NG RPAKMUKQL
Biuowumenno datu cmpamezuama na pukosodcmeomo ce orycupa ewpxy moayuasane na OvZosopPHUA
Auxsen  doxed, noddwpucaHE Ha onpedeien  npodui WA AUXEEHNR APOWENIN, CHIOCMAEAHE  Ha
HPOTRANCUMENHOCIIMA WA (PUNAHCOBMME AKMUSH ¢ RPOMINCHMETHOCIIMG HE  ECANGNKEN CABPIANN
HAOBANCENUA WM OHAKETHE NAPRYRE ROMOWN WK Periuiupane Ha RAPUYKI ROMOWK Yper npodaxcia Ha
K aHIE;

~ KAk ce ouennsa w omuuma dedinocmma na nopmieilia npeo pyiosodcmsomo na lpeonpusmuemo;

T PucKoeeme, Koumo iaceam npedcmaeanemo wa Guinec modera (u ipunancosume axmugu, dvpicanu &
PavEume na moiu BuzNec MoOLl) U KaK C¢ YAPAGIASAM MeIU PUCKose;

—  KaK ce KoMRAencupam pnpasimeiume wa Buineca - wamp., oain KoMRENCAWUAMA ce ocHosasd Ha
cRpasedineama cmoaNecm Ha YRPALIASANNINE GKIUGNH LN Ha chipanume dozo8opHI MAPUNHE ROMOLHE, I

- Hecmomama, obema u nepuoda Ha npodaciume Ha PUNAHCOSH AKMUEK & NPeOXOONN nepuodn, RPUNHHEme
3 makuea npodaxciu w ovaxsanuama ia fsdenwu npodaycin,

[NpexsnpnaneTo Ha GUHAHCOBH AKTHBH HA TPETH CTPAHM B CAETKH, KOHTO He OTTOBAPAT HA YCAOBHATA 34 OTTIHCBAHE,
HE C& CHMTAT 3a nNposakOH 38 TA3H LN, B CHOTBETCTBHE C NPOJWIUKABANIOTO NPHIHABAHE HA AKTHBH OT
[peanpustiero.

DuHAHCOBHTE AKTHBH, KOWTO C& TLPAAT 33 THPryBaHE WIH Ce VNPaBNABaT H YHETO MIMLIHEHME Ce oueHsBa Ha Gaia
ClpaBne/THBATA CTOMHOCT, ce oueHABaT Ha Gasa CCIIT3,

Bewukn NpHXOaM M paIxodM, CELPIAHM ¢ (DHHAHCOBHTE AKTHEM, KOMTO CA npusnaTH B nevanbara v sarybara, ce
BKNIOYBAT BBE (PMHAHCOBH PAaIXOIM, (PUHAHCOBM NPHXOMH WiH ApyYTH HHAHCOBH NO3MUMM ¢ MIKIOYEHHE HA
00e3UEHKATE HA ThPIOBCKHTE BIEMAHHA, KONTO Ce MPENCTABA HA pel OAPYTH paixoad B OT4eTE 3a nevanbata wid
3arybaTa / oTyeTa 3a neyanbata wim 3aryGaTa H IPYTHA BCeOOXBATEH 1OXOIL

Dunancosn awrusn — Ouenca aaan AOTOBOPHHTE NAPHYHK NOTOUH CA CAHNCTBEHO NIALMAHWA HA IIABHNLA W
JHXBA
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3a ueaHTe HA TA3W OLEHKA FNABHHUATA™ CE ONPENENA KATO CIpABEIHBATA CTOHHOCT Ha dhHHancOBHA aKTHB 1TpH
M:-PROHANANHO NpH3tasaHe. . JluxsaTa™ ce ONpelens KaTo BRIHATPAKACHHE 32 CTONHOCTTA HA NAPUTE BLE BPEMETO H 34
KPCAHTHHA PHCK, CBBPIAH C HENOTaCeHATA [MIABHHLA NPe3 ONpPeeieH NEPHO OT BPEME H 3a IPYTH OCHOBHH PHCKOBE M
PA3XOIH N0 KPEAHTHPAHE (HAMND. THKBHICH PHCK H AIMHHHCTPATHEHH Pa3X0an), KAKTO M Mapi# Ha neganbata.

[lpu ouenkata nanH JOrOBOPHHTE NAPHYHH NOTOLH CA eAMHCTBEHO MIANIAHKA HA [ABHHIA W auxel, [peanpusTueto
pasriekna NOrOBOPHHTE YCNOBHA HA MHCTPyMeHTa ToBa BRAKYBA OLEHKE JanH (JHHAHCOBHAT AKTHE ChIbpHA
NOrOBOPHA KNay3a, KOATO OM MOIIIA 18 NPOMEHH BPEMETO WIH CYMATA Ha 10TOBOPHHTE NAPHYHM NOTOLIM, TAKA Y¢ TH 18
HE OTroBapa Ha ToBa ycnosue. [lpn wisbplisareTo Ha Ta1M oleHKa [TpeaNpHATHETO B3UMa NpeIBHI;

- YCA0BHH CHOMTHA, KOHTO GHXa IPOMEHHIH PAIMEPa HIIH BPEMETO HA NApPHIHITE NOTOLN;

- YCAOBHA, KOHTO MOFAT [1a KOPHTHPAT NOTOBOPHATA KYNOHHA NHXBA, BKIOYHTEIHO XAPAKTEPHCTHEHTE ¢ MPOMEHIHBA
JIHNBA;

- XBPAKTEPHCTHKMTE 38 MPEAIUIALIAHE W Y ThIKARAHE, H

- YCIOBHA, KOMTO OrpaHM4aBar npeTeuMuTe Ha [IpeanpuaTHETo KM NapHqHH NOTOUM OT ONPENeNeHH AKTHBH
(HampHMep XapakTepHCTHKH el npaso HA perpec).

XApakTepHCTHKA 33 NpeAnialiade CLOTBETCTBA WA KPHTEPHHTE 33 MUaulae CAMO Ha FIABHAUA W THXBH, aKO
NpEANMAMAKETO NPEICTABIABA HEWIMNIATEHA CYMA HA [IABHMIIATA H HMXBATA BLPXY HEHIIUIATEHATA rMABHHLA, KOSTO
MOKE 13 BITIOHBA PAiyMHA JONBIHHTENHA KOMINCHCAUMA 33 NPEACPOYHO NpeKpaTsBaHe Ha jAorosopa. OceeH TOBa,
(uuaHcOB aKTHB, NPUAOOHT C OTCTBIKA WIM NPEMHA, 0 IOrOBOPHATA MY HOMHHAIHA cyma, (PyHKIME, KosTo
NOIBONARA. HAHM HIHCKBA MPEIIUIANIAHE B paiMep, KOITO NMPEACTARANBA NO ChIECTRO HOMHHATHATA CYMa, IWIOC
HATPYNaHA (HO HEHINIATEHA) NOTOBOPHA NMXBA (KOATO MOKE [ BKTIOYEA M PAIYMHA JOMbIHHTETHA KOMIEHCALMA 93
NPEICPONHO NPEKpATABAHE) Ce CHUMTA 33 CLOTBETCTBALl C TO3IW KPHTEpHH, aKO CrNpaBelNHBATA CTOHHOCT Ha
ApCIITAINAHETO € HE3HAYHTEIHA NPH MbPBOHAMATHOTO NPHIHABAHC,

Dunancosn axtuen - lNocaennawo nimepsane n newaatn u saryin

Dunancosn Tesn akTHBM Ce OUECHABAT BNOCNENCTBME MO Crpase/iMBa crofmoct. Hethure neuantu w
AKTHBH, OTHETEMH | 3aryDH, BKIOYMTENHO JOXOAM OT AMXBH W [MBMACHTH, C€ NPHIHABAT B NeYaTOaTa WIN
no CCITN3 3aryfara, OCREH 33 EPHBATHMRMTE ONPENENCHH 38 XCUKHPAIIH HWHCTPYMEHTH, 38 KOHTO ce

NPIIATE OTYHTAHE HA XeKHPAHeTo.

DHHAHCOBH aKTHBH | Te3W aKTHRM Ce OLEHNBAT BIOCHEICTEME N0 AMOPTHIMPAHA CTOMHOCT, KaTo ce I3Noa3sa
no  AMOPTHIMPAHA | METOOA HA edeKTHEHATA JTHXEA. AMOpTHIHpaHaTa cTORHOCT ce Hamana cbe sarybure ot
cTolfinocT obesuenka. Ilpuxoaute or nuxew, newanGure u 3aryGure OT BATYTHH KYPCOBH PAMTHKH M
ofesnenkata ce npuisasar 8 nevanbara win sarybara. Besaka newanba wim saryba ot
OTIHCBAHE CE NPHIHABA B Nevanbara wiu 3arviara.

duarosn Tean axTupy ce ouCHSBAT B NOCAGACTRME N0 CNPaBeTHEA CTOMHOCT. [puxoaure o1 Anxem,
HHBECTHILHM, HIMHCISHH N0 METOAA HA eeKTHBHATA THXBA, neuanbuTe U 3ary0HTe OT OT BATYTHH KYPCOBH
OTHETEHN no | paiikx W ofelleHKaTa ce npuinasaT B newanbara wik 3arybata. JIpyru HeTHH newantu
CCcaBsa 3arybu ce npusuasat 8 [IBJL. llpn otnmcsaneto newantue u saryGute natpynany B [IB]1 ce
pexnacudrunpar kesm nevanbara win saryBara.

Kanwranosn Tean axTBM ce WIMEpBAT BMOCNEACTEHE MO CNPABELTHBA CTOMHOCT. JluBHaeHTHTE CE
HHBECTHIIHH, PHIHABAT KATO NPUXOA 8 neqanbaTta Wik 3aryGata, OCBEH ako IHBMACHTHT He NMPEACTABIABA
OTHETEHH o | ACHO BRICTAHOBABAHC HA “AcT OT CTOHHOCTTA HR WHBECTHIMATA. [IpyrH HeTHH newanbu u
CCaBa saryfiu ce npwinasat 8 JIBJ1 W se ce peknacuduimpar kuM neuanbara win sarybara.

Dunancosn nacusn — Knacudmikauns, nocaesamo wiMepaane u nesaaon m 3arylin

Dunancosnte nacHsy Ha JpyKecTBOTO BKIIOYBAT NONYHEHH 33EMH, 3ATBIKEHNS N0 JHIHHTOBK AOTOBOPH, ThPrOBCKM
H APYrH PHHAHCORH 3ATh/IKEHHA W NEPHBATHBHH DHHAHCOBM MHCTPYMEHTH.

DHHAHCOBHTE MACHBM Ce KIAcHMIMPAT NoO AMOPTHIMpaHa cTofiHocT wam no CCTI3. DHHAHCORMAT NACHB ce
knacuduipa no CCIII3, ako e kiacHHUMPAH KaTo TbpkaH 3a npomaxba, kato AepHBaTHBE HNH o0IHEYEH KaTO
TAKEE MPH MEPBOHAYANHOTO npusHasane. Ounancosure nacuen no CCIIM3 ce mmeprar no CrpaBeLTHEA CTORHOCT, &
HETHHTE Nedantu U 3arylu, BKIIOYHTENHO PASXOAMTE 3a NHXBH, CE NPHIHABAT B Neganbata MK saryBara. Jlpyrure
(HHAHCORH NACHBH BNOCEACTEHE CE OLEHABAT N0 AMOPTH3HPAHA CTORHOCT, KATO Ce H3MOMIBA METONd Ha edekTHEHATA
AHXBa. PasxomnTe 3a NIMXBH W BATYTHHTE Nedandy W 3aryGK ce NPHIHABAT B nevyanbaTa N 3arybara. Besxa nevanGa
Wi 3ary6a 0T OTIHCBAHE ChILO Ce NPH3HABA B NevanGata Wik 3arybara.

{iii) Omnuceane

PHHAHCOBH AKTHBM

TpempusThero oTnmcea dUHAHCOB AKTHE, KOTATO AOFOBOPHHTE MpaBa EEPXY NAPHYHKTE NOTOWH 0T HHHAHCORMA

AKTHR MITHHAT WIH KOTATO CC NPEXFLPAAT NPABATA 33 MONYYABAHE HA NOOBOPHHTE NAPHYHM MOTOMH OT CIE/KA, npH
KOATO MO CHILECTRO BCHIKH PHCKOBE W NOMIM OT cOGCTBEHOCTTA BLPXY (HHAHCOBHA AKTHB Ca NPEXBLPICHH HIH, npH
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K0ATO [IpeanpuATHETO He NMpexBBLPIA M HE IANAIRA [0 CHIIECTBO BCHYKH PHCKOBE H HITOAM OT coBCTEEHOCTTA, HATO
3ANA3EE KOHTPON BhPXY (MHAHCOBMA AKTHE.

IpeanpraTHETO CKMOMBA CACIKH, NPH KONTO NPEXBHLEA AKTHRH, NPHIHATH B OTYETA 33 PHHAHCOROTO CHCTORHME, HO
3aMaiBa BCHYKH WIH MOYTH BCHYKH DHCKOBE M MOM3H OT NPEXBBIEHHTE akTHBH, B Teau cayuan NpexsLpIeHHTEe
AKTHBH He Ce OTTIHCBAT.

DHHAHCOBH NACHBH

INpeanpuaTieTo oTnHCsa PHHANCOB NACHB, KOFATO JOrOBOPHHTE JAThIKEHHA CA HITLITHEHH, AHYTHPAHH MIH HITCKIH,
[NpeanpuaTeTo chio Taka 0TNHCBA PHHAHCOR NACHB, KOTATO HErOBHTE YCIOBHA C& NPOMEHAT W MAPHYHNTE NOTOLN OT
MOIH(HIHPAHHA NACHB €3 CHIIECTREHO PATTHYHH, KAaTO B TOIM coyyaft ce MpHIMABA HOB (HHAHCOB NACHB M0
Cnpase/LTiBa cTORHOCT, KOHTO ce Balupa Ha NPOMEHEHHTE YCIORHA.

lNpu ornuceane Ha QHHAHCOB NACHB paiiMKaTa Mexay OanaHcosata CTOMHOCT W IUIATEHOTO FRIHATPAKACHHE
(BKTIOWHTEIHO BCHYKH NPEXBLPACHH HEMAPHYHM AKTHBH WIH NMOCTH 3ATHTKEHHS) ce NpH3HABA B nedanbaTa WM
sarybara.

(iv) Komnencupano npedcmassne

DHHANCOBHTE AKTHBH M (HHAHCOBMTE NACHBM CE KOMNEHCHDET W HeTHaTa CyMa C¢ MpeacTaBad B OT4eTa 3a
(HHAHCOBOTO CHLCTONHME, TOMABA W CAMO TOTABA, KOTATO [peanpuaTieTo HMa 33KOHOBO NPABO 1A KOMIEHCHPE CYMHTE
H BLIHAMEPABA WIN 18 TH YPEIH HA HETHA 0a3a, WK 12 PEATHIHPA AKTHBA U /14 YPEIH IIACHBA €IHOBPEMEHHO.

in) Obeinenxa
(i) Heoepusamuenu punancoeu axmusu
DuUHARCOTN MHCIIPYMENMI 0 aKIEEH No dozogopi
[penpusTreTo npusHasa 3aryGa o ofesuenka 3a 04aKBAHITE KPeLHTHN sarybu (OK3) 1a:
- (PHHAHCORM AKTHBH OUEHABAHM 110 AMOPTHIMPAHA CTORHOCT:
- IBATOBH HHBECTHIMH, oueHasann no CCJBIL; u

-aKTHBH 110 JOFOBOPH.

[peanpusatiero chmo npuInasa 3arybu o1 obesnexa 3a OK3 3a m3emanus no JTHIMHL. NMpeACTABEHE KaTo HacT oT
TEPTOBCKH M JAPYIH BIEMAHMA,

lNpeanpustuero wisepsa sarybata ot obesuenka no croiiHocT pasna Ha OK3 18 ueHs #HBOT HA QMHAHCORHA AKTHE,
OCBEH 38 ClEAHHTE, 38 KOMTO ce wimepsa OK3 3a 12-meceuen nepuon:

= ALITOBH UCHHY KHHMA, 33 KOHTO € ONPeIeneHo, 4¢ HMAT HHChE KEpedHTeH PHCK KbM OTHETHATA JATa; M

- ApYTH IBAFOBH LCHHH KHIWKZ W GAHKOBH CANla, 32 KOMTO KPEAHTHHAT PHCK (T.. PHCKBT OT HEHIMBIHEHNHE npe3
OUAKBAHWA KHBOT HA (PHHAHCOBHA HHCTPYMEHT) He € HAPACHAN IHAYHTENHO OT MbPBOHAYATHOTO IPHIHARAHE,

JaryGa o1 ofe3uenka Ha THPrOBCKHTE BIEMAHHA (BKTIOTHTENHO BIEMAHHA 110 JIH3HHT) H AKTHBHMTE N0 JOTOROP RHHATH
e OleHRBaT B pasmep pasen Ha OKT 3a ueans ®MBOT Ha (HHAHCOBMN HHCTPYMEHT.

[lpn onpenensse Nank KPeAMTHHAT PHCK Ha ANCH DHHAHCOB AKTHB e HAPACHAN IHAMHTENHO Clel MLPBOHAYATHOTO
MIpH3HABAHE W MPH OueHABaneTo Ha UK3, [lpeanpustieto BIMMa NMPeABNI pa3yMHATATA M 0DOCHOBAHA HHOpMaLHs,
KOATO € NOIXOARINA H JOCTHIHA Ge3 HATHIIHK pasxonm wik ycuans. ToBa BRIOYBA KAKTO KQIHYECTBCHA, TAKA H
KAYECTBCHA HHMOPMALMA W AHATHI, OCHOBAHM HA MCTOPHYECKHMA ONHT HA [peanpusTiero u ofochosana xpeanTaa
OUEHKA W BEIIOYRA NPOTHOIHA HHPOPMALIHA.

[lpempuaATHETO MpHEMa, Ye KPEAHTHHAT PHCK N0 AAJEH (HHAHCOB AKTHE € HAPACHAN IHAYHTENHD, KD [POCPOYHETO €
no-ronsmo ot 30 THu,

TNpeanpusTieto cumTa, Ye PHEAHCOBMAT AKTHE € B HEWIITLIHEHMHE, KOTATO:

- B MAnkO BEPOATHO KPeOMTONOMNYHATERST [8 HIIATH KPEAHTHWTE CH IATLIDKCHHA KbM MpeanpuaTeTo & mhaen
pasmep, Ge3 1a wsucksa ot [lpeanpustuero neficreus karo peATHIHpaHe Ha rApAHLIMA (AKO HMA TAKABA); HITH

- (PMHAHCOBHTE AKTHBH, 33 KOWTO NPOCPOMHETO € NO-roAsMO o1 90 QHH,
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lpeanpuatieTo cuMTa, e MLITOBATA LEHHA KHHUME WME HHCHK KPEIHTCH DHCK, KOIATO KPEIMTHHST PHCE e
EKBHBANCHTEHT HA MOGATHO FLINPHETOTO ONpeNeneHke Ha , HHBECTHIHOHEN KI1ac™. lNpennpuaTieTo cumta, Ye Tora &
Baa3 wi no-sucox win BBB- man no-sucoxa.

OK3 3a uenms musot ca tesn OK3, xowto ca PE3YITAT OT BCHYKH BBIMOKHH CHOMTHA H3 HEHIITBIHCHME mpe3
OMAKBAHHA HHBOT HA (PHHAHCOBHA HHCTDYMEHT.

12-meceunara OK3 e tasu wact ot OK3, kosro e Pe3yATAT OT CHOMTHATA HA HEWIITBIHEHNE, KOHTO € BLIMOKHO 13 ce
CIUY4aT B paMKHTE Ha |2 Meceua ciel OTYETHATA JaTa (HIH No-Kbe MEPHOL, AK0 0YAKBAHHA HHBOT H3 MHCTPYMEHTE €
No-kKpatsk ot 12 mMecena),

Magcumanamar nepuoa, koltto ce siema npearia npu onpeaensHe Ha OK3 e MakcHMaaHHAT Aorosopen nepHo, npes
xoitto lpeanpustueto e MuNOKEHa Ha KpeHTEH PHCK.

Himepeane nwa OK3

OK3 ca BeposTHOCTHO npeTerneHn npuGIMIHTENHH OLEHKH Ha kpeauTHHTE 3arybn. Kpenuruure saryGu ce oTuiar no
HACTORIA CTOHHOCT HA BCHYUKH MAPHYHH JeHUHTH (T.¢ PALIHKATE MEKIY ThIAMMHTE NAPHMHATE MOTOIH, KOHTO ce
Ob/KAT OT eJHO APYHRECTBD B CROTBECTHBEHE C IOrOBOPA H MAPHYHHTE NOTOUH, KOHTO HPEMIPHSI'I'HETO OMaKBa oa
TICTY ).

OK3 ca MCKOHTHPAT ¢ ePEKTHBHUA THXBEH NPOUEHT Ha HHHAHCOBMA AKTHE.
Dunancosu akmusu c Kpedumna obenenxa

KuM Beska oTieTHa nata [IpeanpHaTHeTo OLeHSBa Jauu {PHUHAHCOBHTE AKTHBH, OTUHTAHM N0 AMOPTHINPAHA CTORHOCT
W aearobdte uennd kHka Ha CCIBJL, ca ¢ wpenwrna ofeauenka. OHHAHCOBMAT AKTHB € C KpeanTia obeaneHxka,
KOTATO €1HO WM MOBEHe CLOMTHA € BRIHHKHANO, KOCTO MMA ONPEJENANIO BIHSHME BHPXY OYAKBAHHTE ObCIH
DApUHHM NOTOLM OF duHaHcoBHA akTup. [lokasatencraarta, e (HHAHCOB AKTHE e KpeauTHo 0DeIUeHeH BRIOUBAT
ClenHNTe HabmonaeMy TaHHH;

- JHAYUTEAHH PHHAHCORM IATPY/IHEHHA HA KPEIHTONOMYYATENA HWIH eMHTEHTA:
= HAPYIIEHHE HA JOTOBOP KATO HEHITHIAHEHHE HIH npocpovne Han 90 aHM;
- MPECTPYKTYPHPAHETO Ha 3aeM Wik aBanc ot [IpennpuaTHeTo NpH yenoBHS, KOHTO lpeanpuatneto He 6Gu pasrnesana

HHatEe
- BEPOATHO € KPEIHTONOIYHATENST 12 Bie3e B HECHCTORTENHOCT WK APYTA PHHAHCORA PEOPrAHHIALINA; WK

- H3UEIBAHETO HA AKTHBECH NA3ap 3a LEHHA KHATA, NOPAIM GHHAHCOBH 3ATPY IHCHHA.
lMNpeacrasane na saryba ot obesuenxa 3a OK3 » oruera 1a hHHAKCOBOTO ChHCTOMHNHE

3arybu or ofeiucHka Ha (HHAHCOBH AKTHBH HIMEPEHH MO AMOPTHINpaHA CTORHOCT ce MPHCOANAT oT GpyTaHaTa
Danawcosa CTHHOCT HA AKTHBHTE. 33 AWITOBH LEHHH KHIDKA 1O CCIB[, saryGara or obejueHka ce OTpasfAsd &
neganfara Wi sarybata M ce npmsxasa s JIBJL

hmmnceane

Bpyrharta Ganancosa cToHOCT Ha MHAHCOB AKTHB Ce OTTIHCBA, KOFATD [lpeanpusaTieTo HAMA pasyMHH O9aKBAHUSR 3a
ERICTAHOBABAHE HA (MHAHCOB AKTHE R HErOBATA LAIOCT WIM WacT OT Hero, Ja HHIHBHIVAIHH KIHEHTH,
lpeanpuaTheTo MMa NONHTHKA HA OTHHMCBAHE HA Gpyrnata Ganancosa cTOHHOCT, KOTATO (MHAHCOBMST AKTHB ¢
npocpotden che 180 MM BRI OCHOBA HA WCTOPHYECKHA OMHT OT BHICTAHOBNBAHHA Ha nonoGHl akTem. 3a
KOpnopaTHBHM KnueHTH, [IpeanpHaTHETO M3BLPINBA HHAMBHIYATHA OUCHKA N0 OTHOIIEHHE HA BPEMETO H pasMepa Ha
OTOHCBAHETD Bb3 OCHOBA HE TOBA JANH MM PasyMHO O4GKBAHE 38 FLICTAHOBANAHE, lpeanpuatiero We owaksa
SHAUHTENIHO BLICTAHOBARAHE HA OTITHCAHATA Cyma. PHHAHCORMTE AKTHBM, KOHTO 0Gaue Ca OTMHMCAHMN, BCE Olle MOTAT aa
OBAAT NMpeaMeET Ha AEHHOCT NO NMPHHYIHTENHO WIITLIHEHHE, 34 04 Ce CHAINT npouenypure Ha llpeanpusteero 3a
BLICTAHOBABAHE HA ThJAMKHMHTE CYMH.

(i) Hegunancoeu axmusn

KbM Beska omwetHa jnara [pennpustuero Mperne&na DalaHCOBHTE CTORHOCTH HA HeMHAHCOBHTE CH AKTHEH
(pasauuEK OT GHONOTHYHI AKTHBH, HHBECTHIHOHHH HMOTH, MATEPHATHH 3ANACH M OTCPOYEHH IAHLYHH AKTHEH), 32 Oa
ONPEacin Jand HMa HHIHKALWH 33 obeaueHka. AKo MMa TakuBa HHAHKALUHK, Ce Npasd MpEONMIMTENHA OUCHKA Ha
BhICTAHOBMMATA CTOHHOCT Ha aKkTHBA. Penytaums ce TecTsa 3a obeileHka BCAKA MO/THHA.
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3a uenta na TecTa 3a ofesueHKa, AKTHEH, KOMTO HE MOMAT 1a OGbAAT TECTBAHH HHAHBHAYAIHO, C€ IPYMHPAT 3aCOHO B
Hal-MANKATA BBIMOKHE IPYNA AKTHEH, FEHEPHPAILA NAPHYHH MOCTHIVIEHHA OT npoib/okasaima ynotpeda, KouTO ca B
FOMAME CTENEH HEIABHCHMME OT NAPHYHHTE NOCTBHIVIEHHS OT Apyrd akties wiw O, PenyTalue, sbiHHKHANE NpH
Gmsnec komGunawms, ce pasnpenens xsm OITIT win rpynure OITI, KOHTO e O4AKBA 12 HMAT NOMIH OT CHHEpIruuTe
OT KOMOHHALHATS.

Bracranosumarta croftnoct wa axtus win OITITT e no-BHCOKaTa OT HerosaTa cTORHOCT B yooTpeba W cnpaseLTHBATA
MY CTOHHOCT, HaManeHa ¢ pasxosa no npoaaxGa. CTofiHocTTa B ynoTpeba ce Gasupa na Gnaemmre NAPHYHA MOTOLUM
/MCKORTHPAHM 10 CerailHaTa MM CTOMHOCT, KATO Ce MpHIATA JHCKOHTOB NPOUEHT MPEAH AAHLUM, OTPAIABALL
TEKYUIHTE Na3APHH NPELUEHKH 33 1IEHATA HA NAPHTE FBB BPEMETO H PHCKA cielmdiien 3a aKTHBa win 1a OTTITL

3aryba or ofeiuenka ce npussasa B ciyuail, e GANAHCOBATA CTOMHOCT Ha enwH axTue wim OTTIN NpeBHITABR
HETrOBATA FhICTAHOBMMA CTOMHOCT,

3aryGu ot obesuenka ce npuikasar B nevanu u laryGu. Te ce palnpeieasT MLPBO B HAMANCHHE Ha DanamcomaTa
CTORHOCT Ha penyTaumsTa, pasnpeaenena kuM OTTIT, u ciea ToBa B HAMANCHHE HA GATAHCOBHTE CTORHOCTH Ha OpyTH
axruen 8 OI'TIN nponopusonanso.

JaryGa or obeileHKa N0 OTHOWIEHWE HA PEMYTAUMATE HE CC BLICTAHOBABA obparno. 3a Apyru akTuew, saryba ot
obe3LeHKa ce FLICTAHOBABA CAMO [0 TAKABA CTEMeH, Ye GAIaHCOBaTa CTOMHOCT HA AKTHBA He HaABHIIARA DanaHcoBaTa
cTofinocT, kosTo Gu Guna onpeneniena, cien MPHCNATAHE HA AMOPTH3ALMA, AKO saryba or obeluensa we e Guna
MpHIHABAHA.

(p) Mpoauinn

[lpoRisuuTe ce OUEHABAT YPeI NMCKOHTHPAHE HA OYAKBAHWTE GbACHIM NAPHIHH NOTOUW C JTHXBEH MPOLEHT MpeaH
AaHbLM, KOHTO OTPaiABA TeKYIIATA NasapHa CTOMHOCT WA NAPHTE BLB BPEMETO M pHCKOBETe, creuwduunm 3a
IL/KCHHETO. ONHXBARAHETO HA INCKOHTHPAHATE CTORHOCT Ce NPHIHABA KATO (PMHAHCOR PasxoL

(i) l'apanyuu

[NporuannTe 38 rapaHiiiM Ce NPU3HARAT, KOrATO CELRSAHHTE C TAX NPOIYKTH WIH YCIYTH ¢a nmponaseHy. [TpormsanTe
ce GasupaT Ha HCTOPHHECKH JAHHMW 33 TAPAHLMHTE W Ha MPETErNAHE HA BCHYKH BhIMOKHH CIIYYAH C BEPOATHOCTHTE Te
DA ce Cy4ar.

(i) Ipecmpyxmypupane

[lposisnaTa 3a paixoaw no DpecTpyKTypHpaHE Ce NpPHIHABA, KOFATO lpeanpustuero uma ogoGpen noapoben
jopmanen niaH 3a NpecTpyKTYpHpaHe MPECTPYKTYPHPAHETO € WM 3anodHano, win ¢ ofaseno mybnnuuo, Benemu
OnEpaTHBHA 3arydu He ce MpoBH3HpaT.

(ifi) Bwicmanoescane wa mepena

[lposkinm 3a BLICTAHOBABAHETO HE TEPEH MO OTHOIICHME HA JAMBLPCABAHE ICMA W CHLPIAHHTE C TOBA PAIXOAM Ce
NPHIHABAT, KOTATO 3AMBLPCABAHETO ¢ FRIHHKHATD.

fiv) Obpemenssauu dozosopu

[posisus 3a o6pemMenABALLH JOTOBOPH C€ OLEHABA N0 HACTOAIIATA CTORHOCT HA TIO-HHCKOTO OT OYaKBAHMTE pazxoaM
34 TIpEKPATABANE HA JOTOBOPA H OYAKBAHMTE HETHH PAIXO/IM 33 TIPOXLIKABANE Ha 1oroopa. TIpeH ycTaHORABANE HA
NPOBHIMATA.

(c) JImannr

B nasanoro ka norosopa [Npeanpustuero NPELCHARE 1A1H JOrOBOPST MPEACTARAABA HIH ChAbPKa MHHT. [lorosopsT
HPEACTABNABA WIH ChIBPAA NHIHHT, KO MO CHIATA HA TO3H JOTOBOP ce NMPEXEFLPIA CPelly BhbIHAMPAMIESHHE [IPABOTO
HA KOHTPON HAJ H3NOAIBAHETO HA JaJeH aKTHE 33 QNpEaencH NeEpHON OT BpeMe.

{i) Kamo ausunconaayyamen

Kem wasansata gara wim nps npomsma sa doromop, KofTo ChIbLPHA JUIMHIOB xoMOoHeHT [IpennpusteTo
PAsNpeie]n BLIHATPAK/ICHHETO (10 JOTOBOPA KbM BCCKH JIHIHHTOB KOMMOHEHT Hi G@IaTa HA OTHOCHTENHATE MY
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ENHHHYHA ueHa. 3a AH3HHIrHTE HAa MMOTH [TpenpuaTHeTo e W3Gpana 4a He OTHEAS HETHIHHIOBHTE KOMTIOHEHTH H 14
OTHHTA IHIHATOBHTE H HEJIMIHHTOBHTE KOMNOHEHTH KATO €IHH NHIHHIOR KOMIIOHEHT,

Kum nasansata 1ara va musunra [TpeanpHATHETO NpHIHABA AKTHR C MPABO HA NOJIBAHE W NACHB N0 THIMHI, AKTHELT
¢ MpaBo Ha NOAIBAHC MLPBOHAYANHO Ce OLEHABA N0 LEHA HA MPHIOOMBAHE, KOATO MPEICTABNABA ITHPBOHAYATHATA
CTOHHOCT HA NACHBA N0 JHIMATA, KOPHIHPAHA C BCHYKH [IHIHATOBH (IALAHNS HANPABEHH KbM WIH NpPeIH HAYATHATA
Aata, MUTOC BCHYKH H3BLPIICHH TPBOHAYATHH THPEKTHH PA3XOIH, KAKTO M NPHONHIHTEHA OUCHKA HA PAIXOIMTE 3a
OeMOHTEE H NMPEMECTBAHE HA OCHOBHHY AKTHE WIH BLICTAHOBSBAHE HA OCHOBHHSA AKTHE HIH Ha TEPEHA, HA KOHTO €
PaznoNoKeH, HAMATEHA ¢ NOTYHEHHTE CTHMYTH N0 THIHHMA,

AKTHBEBT C NPABO HA MOM3BAHE C¢ AMOPTHIMPA NOCIeIBAO HA 6a3a THHEAHHA METO/A OT HAYANTHATA JATA 10 Kpas Ha
CPOKa HA H3MHIA, OCBEH AKO JMIMHILT HE NPEXBLPIN COOCTBEHOCTTA BLPXY OCHOBHHA aKTHB Ha [IPeANpPHATHETO KhM
Kpds Ha CPOKA HA JIMIHHIE WIH UEHATA HA MpHACGHBAHE HA AKTHEA C MPABO HA NON3BEAHE oTpassasa, e [Ipeanpusteero
lle YMPaXHH ONLMA 32 noKynka. B To3n cnyuall akTHEST ¢ nMpaBo Ha nojissane we Obie AMOPTHIHPAH Ha ChinaTa Oasa,
KAKTO Te3H HMOTH WIH ChOPLESHHA WK obopynasaHe. B 1omsiHEHNe AKTHRLT C MPaBo HA NOM3BAHE NEPHOIHTHO ce
HAMATABA Che 3ary0GH oT 06e3iienka, ako ce HATAra U Ce KOPHIHPa ¢ ONPe/e/ieH NPeolUeHKH Ha NACHBA 110 THIHHTS,
[MacHBET MO AHIMHIA MHPBOHAYATHO C& OUEHABA N0 HACTOAIIATE CTOMHOCT HA JTHIMHIOBHTE IIAIAHKA, KOHTO HE Ca
fUIATEHH KbM HAYLTHATA JAT4, IHCKOHTHPAHH C TMXBEHMA IIPOLCHT, JAN0KEH B JIHSHHIOBMA I0OTOBOP WIH AKO TO He
Moie da Gbae menocpeacTeeno ompenened, [peanpHATHETO MInomIBa ANEPEHITHANHMA CH THXBEH NPOLUEHT KaTo
OHCKOHTOB MPOLEHT.

[peanpusTueto onpenens audepeHUMaAnHUE CH THXBEH NPOLUEHT, KATO MOJYYARA JHXBEHH MPOUEHTH OT PasautHi
BLHIIHHE (HHAHCHPAILM HITOMHHIE H NPaBH KOPEKIHH, 38 14 OTPHIH YCNOBHATE HA THIMHIA W THITA HA NHIHHIOBAHHA
AKTHB.

JlnznurosnTe MTAMAHKSA, KOHTO C¢ BETYRAT npH ONpeieniHe Ha MACHBA 10 NTHIMHM BKIHOYBAT CeIHOTO:

- (PMKCHPAHMA MTAMAHKA, BKTIOMHTENHO PHKCHPAHHTE 110 CHILECTRO LIAMANIS:

- MPOMEHITHEH JIHIHHIOBH IUIALIAHHA, KOHTO JARMCAT OT MHAEKC MM (IPOLIEHT, KOHTO Ca OUEHEHH CNoped CcTORHOCTTa
Ha HHACKCA WITH NPOUEHTA KbM HAYMANHATA NATA,

- CYMH, KOHTO C¢ 0YaKBa 12 ObAAT TLJAHME OT THIHHIONONYHATENN N0 FAPAHLIMATE 38 OCTATHYHA CTORHOCT:

- LEHATa Ha YNPAXHABAHE HA OMLUMA 33 NOKYIIKA, KOATO € AOCTATHYHO CHIYPHO, 4e [lpeanpuatuero me ynpasmm,
NHIHHIOBH TMALIAHKA BhE BhIMOKHUE NEPHOI 33 YNPAWHABAHE HA NOJHOBHBAHE, AKO I'lpemrpnl'rl-m'ﬂ € JOCThYHO
CHIYPHO, 9¢ me YIPa#KHH OMUHATA 34 YILEKABAHE H CAHKIIHH 34 MO-paHHe NMPEKPATHRAHE HA NWIMHIG, OCBEH AK0
[peAnpHATHETO & PATYMHO CHIVPHE, Y& HAMA 13 NPEKPaTH THIHHIA NO-PaHo.

[lacuprT No nM3MMra ce OLEHABA NO AMOPTHIMPAHA CTOMHOCT KATO CE WINONIBA cpeKTHBHHA NIHXBCH MPOLEHT.
[lacumsT ce NpeoueHABA, KOTATO € HATMLE NpOMAHA B GbACUIATE NHIMATORH IUIAMAHAA, NPOHITHYALIH OT NPpOMAHA B
HHACKC WIH NPOLEHT WIM KO UM MPOMSHA B NMPHOAHIMTENHATA OueHKA Ha [IpeinpUATMETO 3a CyMaTa, KOATO ce
043KBA 13 ObAC IUIATEHA NO FApAHIHKH 33 OCTATRYHA CTOWHOCT, AKD [peanpusTheTo NpoMeNK OueHKaTa cH 3a ToBa
AQTH e YNPAXKHI NOKYIIKA, YIBIKABAHE HIN ONUHA 33 IPEKPATABAHE HIM KD ¢ HATHUE NPOMAHA B BLE PHKCHpaHHTE
Mo ChIIECTRO NHIHHIMOBH IUTAIAHKA.

KoraTo nacHssT No NHIHHTA CE MPEOlUSHABA MO TOIW HAYHH Ce NpasH CHOTBETHA KOpeKuMA Ha Ganawcomata croiiHocT
HA AKTHBA C NIPABO Ha MOM3BAHE WIH ce oT4HTa B nedantu W 3arviy, ako GanaHcosaTa CTOMHOCT HA AKTHBA © npaso Ha
NOTIBAHE € HAMANEHO 0 HyNA.

[MpeAnpuATHETO NpeNCTABA AKTHEM C NMPABO HA NOT3BAHE, KOWTO He OTrOBAPAT HA ONPENENCHHETO 34 MHBCCTHIIHOHEH
HMOT H NACHBHTE N0 THIHHIE KATO OTACHHH NOIMUMH B OTHETA 338 (PHHAHCOBOTO CHCTORHME,

[pemmprATHETO He MPH3IHABA AKTHBH C NPABO HA NON3BAHE W MACHBM MO JAMSHHT 38 TM3HHIY HA AKTHBH HA HHCKA
CTOHHOCT W KPaTKOCPOMHH JH3IHHIH, BKmOdHTenHo W IT obopynsane. [IpeinpHATHETO NpH3IHABA [HIWHIOBHTE
NAAMAHAA, CELPIAHN C TEIH AHIMHTH KATO PA3IXo/ Ha THHeiina Gaia 3a NEPHOLA HA JTHIHHTA.

({ii} Kameo awsunzodamen

B Hasanoto WiH NpR npoM®Ea Ha OOroBop, KOHTO ChOILP#A JTHIHHIOB KOMIOHEHT [MpeanprsTaero pasnpenens
BbIHAIMPAKASHHETO B OOroBopa KeM BCEKH THIMHIOB KOMNOHEHT HA GaiaTta Ha OTHOCHTEIHHTE eIHHHYHHE LEeHH.

Korato [peanpustiero ¢ aMIMHrofaTen, To ONpefeis B HAYANOTO HA NWIHHTA JATH eIHH JIHIHHL ¢ thuHARCOB HIH
OTNEPATHREH,

3a na knacwduumpa enun mwuar, [peanpusTHeTo Npas OOWA OUEHKA TATH THIHHILT NpPeXELPIA N0 ChIIECTRO
BCHYKH PHCKOBE H HITO/M OT COGCTBEHOCTTA BYPXY OCHOBHHA AKTHB. AKO € TAKA, TO TH3HHILT € HHAHCOB, AKO He - TO
Toil e onepatusen. Kato uact or rasn ouenka INpeanpustiero oruuta onpegenen WHAHKATOPH, KaTo TOBA JAIH
JIHIHHTET € 38 OCHOBHATA YACT OT HKOHOMMYECKHA KHBOT HA aKTHBA.

Korato [Npeanpuatieto ¢ MemAMHHEH NHINHIOAATEN, TS OTHHTA CBOA HHTEPEC B OCHOBHHA JHIHHT W MOLTHIHHIE
OTAeNHD. TA OlieHABA KAACHOMKAUMATA HA NOLTHIHHTA KATO BIEMA 0] BHHMAHHE AKTHBA C APas0 Ha NOTIBAHE,
MPOMSTHHAIL OT OCHOBHMA NMIMHI, HO HE BIEMA NON BHUMAHWE OCHOBHMA AKTHB. AKO OCHOBHHAT THIHHT ¢
KpaTkocpotieH, 3a koifto [IpeanpuaTiero e npUIOKIIO HIKTOYEHHETO OMMCAHO TIO-TOPE, TO TOTABA T KracH(rLHpa
NOLTH3HHTE KATO OTIEPATHREH THIHAT,

AKO CHOPAIYMEHHETO BIIIOYBA NHIHHTOB H HEMHIHHIOB KOMIOHEHT, TOrana MNpemmpusTaero npunara MCDO 15, 3a
Ag pasnpeiend PhIHAIPAKIEHHETO B JOT0BOPA.
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[TpeANpUATHETO NpHIara HIMCKBAMHATA 34 OTIHCBAHE W obe3tenka 8 MCDO 9 kbM HeTHATA HWHEECTHIHA B JIHIHHTE.
Ocaen ToBa [lpennpuaTHero peryaspHo npernesia NPHOTHINTENHHTE OUEHKH Ha HETAHTHPAHHTE OCTATHYHH
CTOAHOCTH, H3NOMTIBAHHE NPH H34YHCEHHE HA GPYTHATA HHBECTHIMA B IHIHHIA,

[lpeanprATHETO NpPH3IHABA NHIMHIOBHTE IUIAIIAHMA, NOTYyHeHH [0 ONEPaTHBEH JIHIMHT KATO NPHXOD B ,JPYTH
Npuxoau™ Ha AHHeiina Gala 3a cpoKa HAa HINATA.

Kato wano caeroBoasuTe NomMTHKH, Npiioacmv 3a TIpeanpHATHETO KATO MHBHHTOMATEN B ChIOCTABHMHA Nepuo He
ca no-pasiutinm o1 MCDO 16, ¢ mkmouenne Ha KICHPUKALMATA HA NOLTHIHIK, KOHTO ¢4 CKITIONEHH MPe3 TekyLUs
MEPHON H, KOHTO BOIAT A0 KNACHPHKALMA KATO (PHHAHCOR MHIMHT,

(1) Coficroen kanuTan

i) Oduknosenn axyuu
JlombHUTENHHTE PAIXO/IH, [IPAKO CBBLP3AHK ¢ H3NABAHETO HA OOMKHOBEHHTE AKIHH Ce NPH3IHABAT KATO HAMANEHHE HA
cobcreennn kanutan. JlanusHuTe edexTh, cBBpIAHM C TPEHIAKUHOHHHTE PAINOOH MPH KANHTAIOBA TPAHIAKUMA CE
OTYMTAT B ceoTBecTARE ¢ MCC 12,
OfpatHo HIKYNYBAHe # NOBTOPHO M3JABAHE HA OOHKHOBEHH AKLLHH (H3IKYTICHH CODCTBEHN aKLIMM)

Mpu wskynysane Ha cOBCTBEHH AKUMH, IATEHATA CYMA, KORTO BKIIOMBA IHPEKTHO CEBPIAHHTE PAIXO/IH, CE MPH3IHARA
kato Hamanenwe ® coOcThenmA xanutan. Ofparho M3kyneHuTe cOBCTBEHM aKUMM Ce MPECTABAT B pelepsa o7
cobcreenn axumm. Korato mikynexn cofCTREHM akuMM B nocneacTsue GuiaT npoaaieHd HAH GhaaT npedItanch,
NOTYHEHaTE CyMa Ce MpHIHABA B YBENWYEHME HAa colCTseHnA kanWTan, a nesanbatasarybara oT cloenxata ce
NPCACTABA B IPEMHEH Pe3eps,

4. Orcpoyenn IaHEYHH AKTHRR
OTcpotieHHTe AaHBLIN BLIHHKBAT B PE3YATAT HA BPEMEHHE PAUTHKH H MOFAT 13 Ghaat NpejCTaBeHH KATO Cheasa;

Orepoueny 1auLYHN NACHBH (AKTHEK) 1 anyapu 2021 IMpuinaru 8 31 nexemepn
nesanfara nan 2021

iaryGara
‘000 e, ‘000 18, 000 as.

Herexyumn akruen

JIsarocpousn HUHAHCORN aKTHERN - - -
Texyum akTnen

Kparkocpouny dHHAHCOBH akTHBH

Orcpouen [1A ot vauncaenns JIVK (1 - (1)
[poBH3HKH OT HEHINOIIBAHH OTHYCKH (n (1)
INprasarn karo:
Orepoienn AanbYHl (AIKTHEH) - - {2)

OTcpotuennTe AaHbUM 3a cpaBEMTENHUS neproa 2020 r. Morat na GhaaT obobmenn, KaKTO c/ieasa:

Orepouenn 1aWs4HE TACHBR (AKTHEN) 1 anyapu 2020 MpuinaTu 8 31 pekemBpn
neuanfara wan 2020

sarybara
000 1w, ‘000 am. 000 ns.

Hevexyum axrnan
Awnrocpounn GuHAHCOBH aKTHEH - . -

Texymn axruan

Kpatkocpoasn fHHAKCOBM aKTHEN - (1 {n
IMpuanaTn kato:

Orepovenn Jaib4Ynun (aKTHEN) (1)

BCHYKH OTCPOYEHN JAHBYHM AKTHBH Ca BIIIOYEHH B OTYETA 34 (PHHAHCOBOTO CHETORHHAE.
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5. [lpyrm Biemanun

2021 2020

000 ae. ‘000 ne.

Tuproseky W APy GHAAHCOBK BIEMAHNS 53 310

B3semanus 0T CBbp3aHK NpeANpPHATHA 106 30
lNpenocrapenn asamcH 120

DHuHAHCOBK AKTHRN 173 310

HarbaHH B3EMAHNRA (C HIKIIOYERHE HA JANLLN BLPXY l0X00a) 173 2

Hedmuancosn akTaen 173 2

Trprosexn w Apyry BieManus 452 342

Hetwata Ganancosa cTOMMOCT HA BIEMAHMATA Ce NPHEMA 33 PAIYMHA NPUGAHIHTENHA OlleHKa Ha CTpaBeLIHBATA HM
cToiiHocT.
BaemanuaTa Ha JIpy#ecTBoTo ca npernesaHi OTHOCHO MHIHKALHY 33 0BeILEHKA KaTO TAKABA He ¢ H3IBLPIIBAHA.

6. Tlapu u napuasn eKBUBATENTR

anirm H NApHYHATE CKBHBANEHTH BEUOYMBAT CNEIHHTE eNEMEHTH:

2021 2020
000 nm. 000 .
Mapinn cpeactsa B Gpoil U no GaHKoBK CMETKH B:
- Gujirapcku nesa 297 22
IMapuann exsusanentn (Bayuepn) - 8 1
Mapu u napuuun eksuBaIEeHTH 305 23

Hpy#ectsoro Hama GNOKHpaHH NApHIHK CPeCTHA.
7. Cobcreen kanuran
7.1. AKumowepen Kanurai

Peructpupanust kanutan Ha JlpyxecTsoto ce chetom ot 260 000 Ha Gpoii HAMLIHO NAATEHH OOMKHOBEHH AKIMH C

HOMMHAIHA CTofiHOCT B pasmep Ha 10 as. 38 axuma. Bownks axumm ca ¢ NpaR0 HA NOTYYABAHE HA JHEHICHT H
/IMKBHAAUMOHEH N8N W NPEJCTARIABAT eIMH I1ac 0T 0fmoTo culpante Ha akuMonepuTe Ha JlpywecTBoTO.

2021 2020

Bpofl minanens u HATTLIHO MWIATEHH AKLHH:
B sasanoto na rogunara 260 000 260 000
Emucua Ha axumn o - ) -
Obw Gpoii akumm, oropusnpann ua 31 lexemapn 260 000 260 000

KM 3| nexemBpr Ha Texylius (Chilo W HA ChIOCTABHMIA) nepuon eaHoaHyen coboereennk va 100 % or kamiTana Ha
Jpyxectroto e Cynep Boposeu Mpomspri @oua AJICHLL

7.2, Pelepen

Pesepanre wa Jlpywectsoro B passep Ha 590 xun. ms. (2020 r.: 590 xun. JIB.) MPEACTARIABAT 3AKOHOBH PE3EpBH,
Gopmupasn chraacHo pemenne va O6moTo cubpanne Ha AKLUHOHEPHTE 33 33JeNAHE HA HepalnpeneneHaTa nevanba 1a
2007 r. ub dona , Pesepaen’.

8 3amkenns Kem nepconaia

SaIL/DKEHHATA KhM NEPCOHATE, MPHIHATH B OTYETA 34 dJHHB.I-ICHBﬂ’I‘G CBCTOAHHE, CE CHCTOAT OT CHEAHHTE CYMH;

2021 2020

000 nn. 000 a1,

JarenKeHMA 13 JAILIATH H OCHTYPOBKH 38 55
JaremKeHUS N0 HEH3INONIBAHH OTIYCKM 11 .
Texyumm sarsokenns Kum nepeonaia 49 55
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9. Tuprosexu M ApyrH Jaxbamenns

Texywmmn:
Teprosckn 3aTeamenns
[peannamanua — noayyexn apanc
3aTLUKEHHA KBM CELP3aHH THIA

3aTbAMeHHS 10 NOAYHEHH TEProBCKH 3aeMH

Jamsnxenna 33 NAHBLUH FLPXY A0X01a
HApyrH 3ambiKeHmuy

Texymn ThproBcki u APYIH A TLKEHHS

2021 2020
000 A, 000 i,
48 77
28 155
223 386
511
7 15
9 .
826 633

Hernara Ganascosa cTOMHOCT HA TEKYUIHTE THPrOBCKH M OPYTH 3aTbJIKEHIA CE MPHEMA 38 pasyMBa npulusHTenHa

OLEHKA Ha CNpaBeLTHBATA UM CTOHHOCT.

10.  Mpuxoan o npogamkin

Ipuxoawn ot nponaxba na yeayra
Mpaxoan or nposamba na croxu
Mpuxonm ot vaem

11.  Pasxonw 3a matepuann

Pasxoanre 3a MaTepHAIH BEMIOYEAT;

Marepuani 3a peMoT # noAApL&Ka
Kanuenanckn Marepuann
co2

Koncymarus X1
Koucymamis Xpauene
Paforno ofnexno
BTCYHEH ra3

XpaHH H HAMHTKH
En.eneprus

Boma

I"opuso

HusenuTap

Jpyru

12.  Pa3xonw 3a BLHINAE YEIyTH

PasxoauTe 3a FLHLHA YCIYTH BRTOYBAT:

Pasxomm 3a Haem
Komucnonan
CHeTOBOIHH YCIyTH
Hezasncum dnancon oaur
Perynatopan takcu
TpancnopTaR yeayru
Abonamentn

lMpasne

Pemonmn

ABTOPCKH Npasa
Pernama

[Mpasnn

2021 2020
000 8. 000 ap.
2534 1 299
18 10

5 5

2 587 1314
2021 2020
“000 an. ‘000 s,
(28) (5)
(2) (3)
(1) (1
(18) (8)
(21) (16)
(1 (1
(16} (N
(307) (195)
(140) (53)
{25) (9)
(12) -
(8) -
(3) =
(582) (298)
2021 2020
000 e, 000 e,
(2428) (482)
(308) (156)
{30} (10)
(2) (2)
(25) {19)
(35) (25)
(26) (14)
(44) (4)
(2) (3)
(66) (2)
(4) (1
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3acTpaxoskn

AHUMAaLs

Hpyra

(15)

{3 023)

(733)

13.  Paixoam 3a nepcomana

“000 e,

Pasxonu sannaty
Pasxons 3a ocHryposky

2020

‘000 ns.

(470)
{122)

(592)

14, DunancoBl NPHIOAH W PAIXOIR

DHHAHCOBHTE PAIXO/M 38 TEKYIIHA OTHETEH NEPHO CA CEBLPIAHN C NPOAAKOATA HA AKIHH HA HENTYBAHYHO OpYKECTBO,

KOHTO B NPE/IXOIHHR OTHETEH NEPHOA ca nokalaHl B [Ibarocpounn HHHAHCORM AKTHEH,

DHHAHCOBMTE NPHXO/IH 33 NPEICTARCHHTE OTYETHH NEPHO] MOTaT 1a GhIaT AHATHIHPAHH, KAKTO CNeIBa;

2021 2020

000 ns. ‘000 ns.
[TpHxoam o1 AMXBH BBPXY (PHHAHCOBH AKTHEM, OTUHTAHM N0 AMOPTHIHPAHA
cTofiHocT 9 14
Ofmo npuxoam o7 ANXBH 110 GUHAHCOBH AKTHER, KOWTO HE C€ OTYHTAT No
cnpasenea cToitnocT B nevanbara nan sarybara 9 14
Tevantn or oueHka no cnpabeLTHE CTORHOCT Ha (PHHAHCOBH AKTHAN,
HBPAAHH 38 ThpryBaHe < "
[lonomuTenny pasnuks o1 onepaliy ¢ HHAHCOBY AKTHBH H HHCTPYMEHTH 1 B
DHHAHCOBH NPHXOIH 10 14
JaryGn oT oueHKa No crpaBeLTHBA CTORHOCT Ha PHHAHCOBH AKTHEH, Mpes
newanbaTa WM 3arybara z =
DuuAHCOBH pa3xoam (24) (13)

15.  (Pasxonm 3a)/ NPHXOAK OT J8WLUN BRPXY 10X018

Ouaxsannte (pasxon 3a)/ NPHXOAH OT AaHbIH, GAIMPAHM HA NPHIOKIMATA JAHLIHA CTABKA 38 Erarapus 8 paisep Ha
10 % (2020 r.: 10 %), W AelicTBHTENHO NPHIHATHTE AAHBYHM (PA3XOAN) NPUXOAM B Nevanbata WM 3aryGaTa MOraT 1a

Obaar paBHEHH, KAKTO ClenBa;

2021 2020

000 ne. 000 ne.

[eganba/ (3aryGa) npeam nawsuHo obnaraxe (1 899) (308)

Jamsuna cTaska 10%% 10%%

OmakBaH pasxoll 3a JaHbIH BbPXY 10X018 - =

Hawvuen edert ot

Hamanenns na pHHAKCOBHA PE3YNTAT 38 IAHLYHY LEITH 1o -

YBenueHns Ha (PHHAHCORHA PEIYIITAT 34 JANBYHO ETH (20) (99

Texyw paixon 1a JAHBUN BLPXY A0X04A (1) -
Orepouenn SAHEHH MPHXOIN:

Orcpoden JIA or waumncaenns [IVK 1 nposuiim (2) (n

) (1)

16,  Caeikn ohe CBEbpP3IAHNA JTHIL

Cebpaasmnre nnua wa JIpysecTsoTo BETOUBAT eIHONNSHIA AKLUMOHED, JHUA MO HETOR KOHTPOA H B HETOBATA

HKOHOMHHECKA IPYIA, KTIOM0B YIPARIEHCKH NEPCOMIT,

Mpe3 2021r. e ckmoyen A0roROp 3a HAEM Ha XoTescki Kommieke . Kyke Kay6*, saxopam ce 8 K. K. Crsuuen Gpar.
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Caeakn ¢ eHOAHIHAN AKOHOHEP

Cynep Boposen NMpomsprs @ona ATCHLL :

- MPEOOCTABEH JASMO3HT - 2233
- NpeA0CTABEHA FapaHLIHA 3T 302
- MPHXO/H OT MPEJOCTABEHH YCIYTH N0 J0roBop 3a ofciyweane B8 9
- IPUXOAK OT THXEH 0 TEno3HT ] 4
- Pasxoan 3a naem 2 400 480

[Tpes ABaTa oT9eTHH NeprOaa B JIPYKECTBOTO HAMA OCHILECTBEHN CAETKH C APYTH CELPIAHH JIHLA NoA 0611 KOHTPOI.
17.  Pasuern cbe CHLPIAHN JIHIA B KPAas HA roauHara

17.1. Bremanna o7 CELPIANN THIA

2021 2020

{000 o, 000 s,
Herexymmn
Biemauunn o1
- eIHOIHYHIA AKLHOHEP — ACMO3HT - 221
- ENHONHYHHA AKUHOHEP — THXBA N0 JEN0IHT - -
= TAPaHLLA M0 A0r0BOP 34 HAEM 371 302
Ofuo BIeMAHNA HETEKYIIN OT CHLPIANN JHid 371 2 535
Texyuun
Baemanwa o1:
- eAHOIHMHENS aKumorep no wa. 27 ot 3ACHLL 106 29
- ¢QHOIHMHHA AKIIHOHEP — NHXBA 10 AeN03HT - 1
O0110 BICMAHNE TEKYIIN 0T CBLPIAHN KA 106 30

17.2. 3agu/racening KbM CBLP3aHN JHUE

Texyumn

FJarbaseHHA KbM:

- EIHOJIH4HHA AKIHOHEP — THPrOBCKH N0 0T, 33 HAeM 223 386
OO0 TEKYIN JATEIKCHRA KEM CBLPIAHN JINIA 223 386

18. bBeinaaw4uu caeasn

[Mpes 2021 r. JlpykecTBOTO HE € OChIIECTBABAN0 DEIHATHYHH CACNKH.
[pe3 2020 r. Jpy®ecTROTO He € OCBHUIECTEABANO DEIHANHYHH CIENKH.

19,  YeaosHn AKTHEH W YCI0BHH NACHBH
Mpes roausara JIpyxecTBOTO HE € CTPAHA N0 NPABHH CNOPOBE.

20.  Kaveropum ¢puHAHCOBH AKTHEH H NACHBH

BanascosHTe cTORHOCTH Ha (PHHAHCOBHTE AKTHBH H NAacHBK Ha Jpy®ecTBOTO MOraT Jia ('bAAT MPeNCTABEHH B CAEAHHTE
KATEropHH;
AKTHEH MMoscuenne 2021 2020

000 nB. 000 .
DHHAHCOBH AKTHEH HA Pasnoomenne 3a nponawba - -
DHHAHCOBH AKTHBH, ThP#AHH 30 THPryBaHe (OTHHTAHH No
cripaBe/UTHEA CTORHOCT B nedanbara win sarybara) - -

Odpic obopyneane 9
MartepHanHi 3anacH 51 -
KpenuTs 1 B3¢MaHHA:
THProBcKH M APYTH B3EMAHHA 173 312
BaemaHHA OT CELP3AHH IHLA 477 2 565
JlansiH 38 BLICTAHOBABAKHE 173 -
IMapu  NApHYHH EKBHBANCHTH 305 23
OTcpouesy JaHLYHH AKTHEH 2 1
Ofmo dpuHaHCOBN AKTHEH 1190 2 901
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AKTHEH Moscuenne 2021 2020
‘000 as. ‘000 e,

Kpennmi u sIeManns:

TwproBcks B OAPYTH BIEMAHHA 173 312
Baemanns ot cEbpIAHE AHLA 4717 2 565
Tlapk H NAPHYHH CKBHBATEHTH 305 23
OTcpoueHl I2HETHH AKTHBH 2 i
Ofmo punancosn aKTHBN 1017 2901

M'HAAHCOBY NACHEH

Tepropcks 3aTnneHHS 48 77
lMpeannamanns u Op. NACHBNA (NOTYHEHH ABAHCH) 28 155
JambrseHHs 34 JaHBLUH BLPXY A0X00a 7 15
3amurReHHs N0 NOMYIEHH THPTOBCKH 3a8MK 511 -
Kpatkocpoany 3aTbimeHHA KbM CBLPIAHH JTHLA 223 386
Jlpyri 3amsmkenns 9 -
O6wo puHANCOBH NACHBN 826 633

Bmgre noscrensne 3(o) 38 wHdOPMALIMA OTHOCHO CYETOBOAHATA NONWTHKA 33 BCAKA KaTeropus ¢|Eﬁnﬂmn}|
HHCTPYMEHTH B MeToHTe, HINOTIBAHM 38 OLEHKA HA CIPABELIHBHTE CTORHOCTH HA (PHHAHCOBH AKTHBH, OTYHTAHM MO

CrpaBelnHBa CTORHOCT.

21. Puckose, cBLp3aHN ¢ PHHAHCOBHTE HHCTPYMEHTH

Lleam u noanTHKa HA PLKOBOACTBOTO 110 OTHOWEHHE YIPARIEHHE HA PHCKA

YnpasnenneTo Ha pucka B JlpymecTeoTo ce ocbiecTeaBa 0T CwbeTa Ha aupextopuTe Ha [pymectaoTo. [lpuopurer Ha
PLEOBOICTEOTO € A OCHIYPH KPATKOCPOMHHTE H CPEAHOCPOMHH IIAPHYHH NOTOLM.

Haii-chimecTeennTe HHAHCOBN PHCKOBE, HA KOMTO € N0®eHo [|pyKecTBOTO, Ca ONMHCAHH M0-10.TY.

AHAIH HA NAJAPHAR PHCK

Basyren puck

Caenxure Ha JIpykecTBOTO ce OCHIIECTBABAT B OLJArApCKM NEBA, KOETO EAHMHHHPA HATHYHETO HA BATYTEH PHCK 34
HEro,

Jluxsen puck

Monwrukata Ha Jpy#ecTBOTO ¢ HACOMEHA KbM MUHUMH3IHDAHE HE THXNBEHHS pHCK npu duHancupane. [lpes Texyuma u
CPaBHHMMA oT4eTeH nepuoi [IpyKecTBOTO He € WANOKEHO HA PHCK OT MPOMAHA HA MA3APHMTE JHXBEHH MPOLEHTH,
3aMI0TO HAMA PAIIETH C NPOMEHIHEH THXBEHH MPOLEHTIH.

AHAIHI HA KPEAHTHHA PHCK

KpennTHHAT pHCK NpencTaBiABa PHCKLT JAACH KOHTPArceHT A8 HE 3amiarH 3aiwnweHHeTo cn kbeM JpymecTsoro.
Jpy&ECTBOTO € HIIOMEHO HA TOIH PHCK BLB BPLIKA C PAVIMYHH (HHAHCOBH HHCTPYMEHTH, KATO HANpP. NpH
NPeAoCTABAHETO HA 3ACMH, Bb3IHAKBAHE HA BICMAHHA, HHBECTHLIHH B ANCBE HA J0roBOPHH QOHIOBE H AKIHA H APYTH,
Hanarasiero Ha JIpy#ecTBOTO Ha KPeAHTEH PHCK & OrpaliieHo A0 paimepa Aa Ganancoeata cTofiHOCT Ha (HHAHCOBHTE
AKTHBH, NPHIHATH B KPAaA HA OTYETHHA NEPHOA, KAKTO € NOCOYEHD NO-A00Y:

2021 2020
000 ae. 000 ne.
Ipynu dueancosn akTiei — Ganancos cToRHOCTH:

DHHAHCOBH AKTHBH HA PAINONOKEHHE 32 Nponaxba - -
Janose 8 noropoped QORI B KIITH - -
Odme obopyaeane 9 -
MaTeprannn 3anacH 51 -
Jpyrn B3emanus 346 312
Baemanua 01 cEbPIaHN NHILA 477 2 565
[Mapu # NapHMHK eKBHBANEHTH 305 23
OTcpoyeHH JaHLYHHE AKTHEH 2 1

banancosa cTofinoct 1190 2901
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Mpy#ecTBOTO penoBHO CAeNN 38 HEHITBAHEHHeTO Hd JUILDKCHHATA HA CBOMTE KOHTDalreHTH, YCTAHOBEHH
HHAHBHIOYAIHO HAH HA TPYNIH, W W3NOMIBA TasH HHOPMALHA 338 KOHTPOT HA KPeAHTHME puck. PukosogcrroTo Ha
Hpy#ecTBoTo CumTa, Ye BeHMKH ropecnoMeHaT# (MHAHCOBH AKTHBH, KOMTO He ca GHIM obelleHsBann WK ca ¢
HACTEITH NALeR Npe3 NPEeACTABEHHTE OTUETHH NEPHOIH, Ca GHHAHCOBM AKTHBM C BHCOKA KPeAHTHA OUEHKA,

KbM 31 Jlexemnpu 2021 r. Jlpyicectsoro He e NPeOCTABUAO PHHAHCORHTE CH AKTHBH KaTo OBEINeYeH e N0 CIelKH,
KuM kpas na nsara cpassumu nepiona JlpyaecTsoro nama BIEMaHHA, KOHTO ¢4 € MITEKLJI CPOK HA IUTALLAHE,

B3emanusTa ce ChCTORT OT MamhK Opoil xonTparenTn, Ha Bazata ma HCTODHYECKH NOKAATENH, PhKOBOACTROTO CYHTAE,
"€ KPEIHTHATA OUEHKA HA BIEMAHHA, KOHTO HE CA C HITEKbA MAleHk, ¢ aoGpa.

KpeauTHuaT puck oTHoCHO mapn u NAPHYHH EKBHBANEHTH C¢ CYHTA 33 HECHIICCTREH.

AHATHI HA THKBHARAS PHCK

JIMKBHAHRAT puck npencTasissa pHCKT [IpywecTBoTo 1 He MOKE /8 NOFACH CHOWTE 3AMHIAKEHHS, HdpyiecTsoTo
NOCpela HYKIHTE CH OT THKBHIHH CPEACTBA, KATO BHHMATETHO CIeIH MAAUAHHATA HA (PHHAHCOBHTE CH IATBIIAKEHHA,
KAKTO H BXOAWMTE H HIXOAAUIM MAPHYHHM TOTOLM, Bb3HHKBALLN B XOla Ha onepatHBHATA AedmoctT. Hymowte or
THEBHIHH CPECTBA Ce CNEAAT €MECEIMHYHO, KAKTO M Ha Gaiata wa 30- AHenHn nporHosd. Hywawre ot ankenoHn
CPEICTEA B N0 - OLArOCPOtEH NiaH - 3a nepuoan ot 180 u 360 mnm, ce ONpEensT Mece Ho. Hyxkaure o1 napwusu
CpeicTBa Ce CPAaBHABAT CBhC JAEMHTE HA PASMOJOWEHHE, 33 13 Ghaar YCTRHOBEHH MINHIIBUM WiH dedmmare. Toin

AHATHI ONPENENA JANH 33EMHTE HA PAINONOKEHHE I CA JOCTATHYHM, 3@ 14 NOKPHAT Hysaure wa JlpywecTroTo 38
NEPHOIAE.

Kam 31 [lexemspu 2021 r. nanexwure na AOTOBOPHHTE 3aMbakeHHA Ha [IpykecTnoTo ca obobinesH, KakTo cieana:

Texyun

31 nexemapn 2021 r. Mo 6 meceua

‘000 s,
Teproseky 3ambLTKeHHA 48
3AIBIKEHHA 110 NOTYYeHN THPIOBCKH JaeMH 311
INpeannamanmus u apyru nacuss 28
Kparkocpousm 3amsnmenns ksm cB. nuua 223
3aabaKeHHS 33 NAHBUM FEPXY A0X0IA 7
Opyru 9
Obumo 826

B npeaxonsns otaeten MEPHO NANEAKHTE HA AOTOBOPHUTE 3AThIKEHRA Ha [IpymecTsoTo ca obobimenH, kaxTo cnesa:

31 Jewemupn 2020 r, o 6 meceua

000 as.
Teproscew sammserna 17
[peannamanus u apyru nacusn 155
Kparkocpousn 3asmkeHns Ksm cb. 1mua 386
3aMkKEHHS 38 NaHBUN BLPXY 10X01a 15
Odmo 633

DPHHANCOBNTE AKTHBH KATO CPEACTBO 38 YNPABIEHHE HA THKBHANNSA PHCK
Ilpy OueHABAHETO M YNPABNEHMETO HA JTMKBHIHMS PHCK, JIpy#ecTBOTO OTYMTAE OWAKBAHHTE NAPHY9HH NOTOMH OT
(HHAHCOBH HHCTPYMEHTH, NO-CICLMATHO HANHYHITE MApHiHK cpencTsa u B3eManns. Hanuauure napauny pecypeH

BICMAMHA HE HAABMINABAT TERYUIMTE HYRAH OT HIXOOAL napuier notok, ChIIMAacHe CRIOYeHHTe AOTOBOPH BCHYKH
NAPHYHYN NOTOLUH OT BISMAHHS Ca ThUKHMH B CPOK 00 NRAHANSCET MeCela.

12, MoawTwka n NPOUEIYPM 38 YNPARIEHHE HA KANHTA 18

Lleanre ua [pywectsoro sua BPBLIKA © YIPaRNeHHe Ha KamHTaNa ca:

Aa OCHrypH cnocoGuocTTa Ha JlpysectsoTo na TPONL/IAM 12 ChINECTBYBA KATO AeHCTBALLO NPeANpHATHE, |
® /14 OCHIYDH ANeKBaTHA PeHTAGHAHOCT 3a cOBCTBEHMIITE, KaTo ONpenea LieHaTa HA MPOIYKTHTE H YCIyTHTE
CH B CHOTBETCTBHE C HHBOTO HA PHCKA.
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CYIIEP BOPOBELL MTPOITBPTH HHBEC TMBH T EAJ
Hoscunrennn npuiokenus kum punancos orver 31 Hexemapn 2021 r.

Hpy#ectsoro Habmonasa kanwrana ua 6azata Ha CHOTHOWEHHETO CODCTREHHA KANMTAN KbM HETHHA [ThAT.

HeTHHAT muar BRUOYBA CYMATA HA BCHYKH 3ATWUKEHNS, HamaneHa ¢ banaHcoBaTa CTOHHOCT HA NapuTe M napHIHUTE
CEBHBAIEHTH.

UenTa na [pykecToTo e 1a NOATEPAA CHOTHOMEHHETO HA KANMTANA KbM 06I0TO (hHHAHCHPAKHE B PASYMHH IPAHHLH,

KanuramsT 3a npeacTaseHNTe OTHETHH NEpPHOIH MOXe 1a ble aHATHIHPAH, KAKTO ClICIRA:

2021 2020

000 nm, 000 s,

Cobcraen kanwran 315 2213
O6wo 3amenwenns 855 (314
- Iapwu 1 napwaum exsHBATEHTH (305) (23)
Heren asar 570 665
ChorHomenne Ha cobcTBen KANUTAA KM HETCH BT 1.810 0.300
1:0.000 1:0.0:00

Jlpy#ecTBoto ynpasassa cTpykTypara ma KanuTana u MpaBH HEOOXOIHMHTE KOPEKLIHH B CHOTBETCTRHE C MPOMEHHTE &
MKOHOMHNECKATA OGCTAHOBKA H PHCKOBHTE XAPAKTEPHCTHKH HA CHLOTBETHMTE AKTHBH. 3a 1a NOATLPHEA WIH KOPHTHpa

KAIHTANOBATA CTPYKTYpa, [lpy&ecTBOTO MOWE A BhpHE KANWTA1 HA €IHOJHTHHA HKLUMOHED WIH Ja eMHTHPA HOBH
AKLMK, 38 08 HAMATH TATRIKESHHATA CH.

Jlpy*ecTBOTO He € NMPOMEHANO LETHTe, NONHTHENTE W NMPOLECHTE 38 YIIPARICHHE HA KANHTANA, KAKTO M HAYMHHA HA
ONpPEACNAHE Ha KANHTANA NPE3 NPEICTABEHHTE OTHETHH NEPHOIH.

13.  CubuTHA cien Kpas va oTIYETHHS nepHoa

He ca sb3HMKRATM KOPHIHpPAUIM CBEMTHE WIH IHAMHTENHH HEKOPHIHPAIH CBOMTHA MEHITY nataTa Ha (HHAHCOBHA
OTHET M JaTaTa Ha 00GpeHneTo My 3a myGnnKyBase.

24.  Ouaofipenne na punancosns orver

Fogmwnma dusancos otuer kem 31 Hlexemspu 2021 r. (BRIOYHTENHO CpaBHUTENHATA HHpopManna) ¢ ogobper Ha
17.01.2022 r.or CeBeta Ha aIMpexTOpHTE.




