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Mseuue

Hue usetprurlxMe oAI4r na QraHaucoBr4q orirer ua!.]I(Jr Tlhacr OOA (,,Apyx<ecrnoro"), cbAbpxarq clKpareH 6anasc
rtv 3l AeKeMBpLr 2020 r. !I cbKpareH orrrer 3a npuxoAr4Te r4 pa3xo.qr4re 3a roArrHara, 3aBbprrrBarua Ha ra3r,r Aara,
KaKTO I{ [pUnOXeHI4e, KOeTO CTA'b-qx.A OnOBeCTtBaHe Ha CbrqecTBeHr{Te cr{eToBoAHr4 noJII4TI{Kr4 Lt ApyfA IIOTCHT4TeJIHa

r,ruQopuaqnr.

llo Haure MHeHHe, [pufloxeHrzxr $zuaucoB orqer:

. npeAcraBt AocroBepHo, BbB BcI4qKv cburecrBeHlr acrreKTr4, Qunanconoro cbcrorHr4e na fipyNecrBoro KbM

31 4erervtrpu 2020 r. I{ HefoBl4re Quuancowr p$yJrrarr,r or 4eftuocrra 3a roAnHara, 3aBbprxBarrla Ha ra3kr

AATA; H

. E I{3fOTBEH CITJIACHO II3I4CKBAHI{'TA HA HAqUOHAIHuTE CtIeToBoAHII cTaHAapTV, BKnIoqI{TeIIHo

ocno6oN4analnflTa 3a npeAcraBqHe 14 onoBecr.f,BaHe no re3rz craHAaprr{ r,r ro rrJr. 29 or 3axoHa ga

CI{ETOBO,IICTBOTO.

Basa sa rr3pa3sBaHe Ha MHeHr,re

Hue usntpuuxMe HaIIrI4s o,{Idr B cborBercrBr.re c Mex4ynapoAHr{re oAr4TopcKrz craH1laprrr (MOC). Harunte
orfoBopHocrl4 cbrJlacHo re3l craHAaprl ca onr4caHl,I AorrbJrHr{TeJIHo B pa3Aena or Hatrtl,If, AoKJraA ,,OrronopHocrz
Ha oALITopa 3a oAHTa na QuuaucoBl,Is orrler". Hrle cMe He3aBr{crzM}I or ,{pyNectroro B clorBercrBrre c
MeNAynapoAHl{.fl erI,IqeH KoAeKc Ha npoQecuoH€rJrHr{re cqeroBoAurelu (nrnrcvlrreJrHo MeN4ynapoAHr,r craHAaprr.r
3a He3aBllcutuocr) ua Ctsera 3a MexAyHapoAHrr craHAaprr4 rro erHKa 3a cqeroBoA4TeJrrr (Ko4erca ua CMCEC),
3aeAHo c erI4rtHLITe I{3I4oKBaHI,I' sa 3axoHa 3a HegaBkrcunau.r SrzuaucoB oAr{r (3HOO), [pr4J]ox(r4Mn no orHo[eHr4e
Ha Haxxrs. OALIT Ha Suuauconur oriler B Eurapux, Karo HHe rr3rIbJIHI{xMe r4 HarrII4Te Apyrr.r erI,IqHIr orfoBopHocrr4 B

cborBercrBrre c r,r3r,rcKBaHvrsra ua 3H@O u Ko4erca Ha CMCEC. Hue cquraMe, r{e oAr{ropcKr4Te AoKiBarercrBa,
[onyqeHil or Hac, ca Aocrarbr{Hl,I r{ yMecrHu, ga Aa ocnfyp.rrr 6aga ga Halrero MHeHrre.

Apyra lrHQopuaqufl, pa3JrlrqHa or QuHaucoe[q orrrer r.r oAr{TopcKuq AoKraA Bbpxy Hero

Ptroeo4ctnoro Hocpl orroBopHocr 3a Apyfara ran$oprr,ra4ux. fipyrara uuQoplrarlr{q ce cbcror4 or AoKnaA 3a

4efiHocrra, Il3torBeH or pbKoBoAcrBoro cbrJlacHo frasa ceAMa or 3axoua 3a crleroBoAcrBoro, Ho He BKJrror{Ba

$uHaucoaua orqer H HaLnvrfl oArrropcKu AoKnaA B6pxy Hero.

Haruero MHeHI4e orHocHo QuuaHconrzr orqer He o6xsaqa Apyrara raHQoprraaqn fl, v Hue He h3pa3flBaMe KaKBaro u Aa
e Qoprua Ha 3aKJIIorIeHI{e 3a cl4rypHocr orHocHo He.s, ocBeH aKo He e rz3pur{Ho rrocoqeHo B AoKnaAa Hn n ro crerreHra,
.IIo KotTo e nocor{eHo,

Brn nprsHa c HaLnus, oAI,IT Ha SLruauconux orqer, Harrrara orfoBopHocr ce cbcror{ B roBa Aa npor{ereM Apyrara
un$opruaqus,vno ro3rl HaqHH Aa nperleHr{M Aanu ra3r.r Apym unQoprr,raqus e B csqecrBeHo HecborBercrBr4e c

QuHaHcowrx orqer I,IJIII c HaIrIIrre IIo3HaHIIq, npugo6utu no BpeMe Ha orLrra, r4JrI{ no Apyr Har{r4H l43rJrex(Aa Aa
cbAbpxa cburecrBeHo HerlpaBunHo AoKJraABaHe. B cnyvaft .re Ha 6a3ara ua pa6orara, Korro cMe H3B6prrrLr-ltur, Hr4e
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AOCrr4fHeM AO 3aKnroqeHr{e, qe e Hanuqe cbrqecTBeHo HenpaBr,rJrHo AoKJraABaHe B ra3v Apyra r4HQopMaunt, oT Hac

ce r43r4cKBa Aa AoKJraABaMe To3r4 oaKr.

H-sN,{aNae KaKBo Aa.{oKnaABaMe B ToBa orHorxeHr4e.

fonnnnumerHu srnpoctt, Koumo nocmann sa doKJradoane 3axonnm 3a cqemorodcmoomo

B Aonrnuenrre Ha Harlnre orroBopHocrr,r u AoKnaABaHe cbfJracHo MOC, rro orHorxeHve Ha AoKnaAa 3a AefiHocrra,
Hr{e r{srrbJrHr{xMe r4 nporleAypr{Te, Ao6aBeHH KbM r43I,IcKBaHr.rre no MOC, cbrJlacHo ,,YKa3aH[l orHocHo HoBI4 Ir

pa3rilLrpeHr4 oArrropcKn AoKJraArr r4 KoMyHr,rKarlrur or crpaHa Ha oAr.rropa" ua npoQecr4oHaJrHara opfaHr{3aur4fl Ha

perr{crprrpaHr4re oAr.rropu n Euraput,I4ucturyra Ha Ar4nnoMrapaHr4re eKcnepr-ct{eroBoAr4retm (I4[EC)". Tesu

nporleAypr4 KacaAT npoBepKr4 3a HaJrr4qrrero, KaKTo r.r npoBepKr.r Ha Qopnrara ri cbAbp),r(aHr,rero Ha ra3r,r Apyra
rznSoprraaqur c qen Aa Hrz rroArroMorHar nrn $oprrrupaHe Ha craHoBrrr{e orHocHo roBa AaJrr.{ Apyrara uuSopnaqur
BKJrlorrBa onoBecr.rrBaHuflTav AoKJraABaHr4flTa,ilpe4BvAeHr{ B fraea ceAMa or 3arcoua 3a crreroBoAcrBoro, npr.{JloxlrM

e Br"nrapu.a.

Cmauoeuu4e 6b6 spb3Ka c un. 37, an. 6 om 3arcoua sa cuemoeodcmlomo

Ha6azara Ha r43BbprxeHilTe npoqelypv, Hauero craHoBr{ure e, qe:

a) Zn$opuaunflTa, BKJrroqeHa B AoKJraAa sa Aefinocrra sa rfrauancoBara roAr4Ha, 3a Ko.flTo e u3rorBeH QuHauconuxr
orrrer) cborBercrBa ua $nuaHcoBl,It orqer.

6) Aorlaatr sa AefiHocrra e r43rorBeH B clorBercrBr{e c krskrcKBaHvflTa Ha frasa ceAMa or 3aroHa sa

cr{eroBo.ucrBoro,

OrronopHocrr.r Ha pbKoBoAcrBoro 3a QnuaHconuq orqer

PrrosoAcrsoro Hocr4 orroBopHocr 3a r43rorB.f,Hero 14 AocroBepHoro npeAcraBrHe Ha rosz $unaucoB orrrer B

cborBercrBrle c HaquouaJrHr4Te cqeroBoAHr,r craHAaprr.r, BKJrror{HTeJrHo oceo6oxAaBaHuflTa 3a rrpeAcraBsne v
onoBecrrBaHe no re3rl craHAaprlI u no r{Jr. 29 or 3aroHa 3a cr{eroBoAcrBoro, I{ 3a raKaBa cl4creMa 3a BbrpeneH

KoHTpoJr, KaKBaro pbKoBoAcrBoro onpeAenr Karo ueo6xo4uua 3a ocurypqBaHe r43rorB.sHero Ha $rauanconra orqerr4,

KOUTO He CbAbpXaT CbrIIeCTBeHr{ HenpaBr4nHl4 OTqr4TaHr4fl, He3aBr{CrrMO Aanrr AbnXaqU ce Ha I43MaMa I,IJII{ rpeuKa.

llpu asrora.rrHe Ha Srzuaucorux orqer pbKoBoAcrBoro Hocr4 orroBopHocr 3a ol{eH.sBase cnocobHocrra Ha

[pyNecreoro Aa npoAbnKkr Aa Qynrquonupa Karo Aeftcrsarqo [peAnpr4rrr4e, onoBecrqnaitrcu, Koraro roBa e
npr4no)Kr{Mo, Bbrrpocpr, cBbp3aHZ c npeAnonoxeHuero sa 4eficrrarqo npeAnprarrlre lt rr3noJrgsaf4Ku cqeroBoAHara

6aza ua ocHoBara Ha npeArroJloxeHlrero sa Aeftcrsarqo [pe.qnpr4rrl,re, ocBeH aKo pbKoBoAcrBoro He Bb3HaMepABa Aa

nvKBr44r4pa [pyxecrnoro ulrr4. Aa npeycraHoelr AefiHocrra My, ]IJII4 aKo pbKoBoAcrBoro Ha npaKrI,IKa HtMa Apyra
aJITepHaTI4Ba, ocBeH Aa nocTbnl,l no To3I4 Har{uH.

Orroeopnocrn Ha oAuropa 3a oAr4Ta na QuHaHcoBIrq orqer

Haurure qenr4 ca Aa nonyqr4M pa3yMHa creneH Ha cr{rypHocr orHocHo roBa AaJIU QnuaHconarr orqer Karo Ilsrlo He

c.bA:bpxa cbxlecTBeHr{ HenpaBIInHU oTqvTaHl.cs! He3aBr4cr4Mo AaJIr{ Abnxaull4 ce Ha Ir3MaMa I4nI4 rpelxKa, v Ad

r{3AaAeM oAriropcKr4 AoKJraA, rcofiro Aa BKJrroqBa Harxero oAr{TopcKo MHeHr{e. PaaylrHara creneH Ha cnfypHocr e

Br{coKa crerreH Ha cr4rypHocr, Ho He e rapaHrlr4r, qe oAr4T, H3BbprrreH B cborBercrelae c MOC, BVHar qe pa3KpI4Ba

cbrqecrBeHo HenpaBrrJrHo orqr4TaHe, Koraro raKoBa cbrrlecrByBa. HenparulHl{ orquraHl,It Mofar Aa B63HI{KHar B

pe3ynrar Ha r{3MaMa r4nr4 rpe[rKa Ir ce cr{I4Tar 3a cbulecrBeHr{, aKo 6u tr,rorro pa3yMHo Aa ce oqaKBa, qe re,

caMocro.rrreJrHo r{Jrr4 Karo cbBKyrrHocr, 6uxa uouu Aa oKDKar BJrHrHI4e Bbpxy uKoHoMI,IiIecKIITe pelxenrs Ha

norpe6urelrrre, B3eMaHIz Bb3 ocHoBa Ha ro3l{ QuHaucon orqer.
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Karo 'racr or oAI{Ta B CbOTBercrBI4e C MOC, HI4e r43rroJr3BaMe [pooecr4oH€rrrHa [peqeHKa 14 3a[a3tsaMenpooeclroHaneH CKenrnr{v3bM no BpeMe Ha rrenu.s orr.rr. Hhe cbrrlo raKa:

vAeHTubil\vpaMe n olleHtBaMe pl'{cKoBere or cburecrBeHr4 HenpaB r4rHkr orrrLrraHtr,r BbB $unanconnn oTqer,He3aBI{cI{Mo ranu ATn>KaIIlI4 ce Ha II3MaMa I'IJIil rpelrrKa, pa3pa6orBaMe I4 }r3rrbJrH-rrBaMe oArzropc*rz npor{eAyprr BorfoBop Ha re3l'{ plrcKoBe u nonyr{aBaMe OAZTOpCKT4 roKa3areJrcrBa, KOUTO ra ca AOCTarblrHr4 u yMecrHu, 3a Aaocl4fyptr 6asa sa HaIIJero MHeHI'I.' Pucxrr 4a ue 6r4e pa3Kprzro cbrrecrBeHo HenpaB'nHo orsr{raHe, Koero epe3y'Tar or u3MaMa' e ro-BllcoK' orKoJlKoro prlcKa or cbqecrBeHo HenpaBI4JrHo orrluraHe, Koero e pe3yJlrar orfperrrKa' rril raro rz3MaMara Moxe Aa BKJIIO'Ba rafiHo cnopa3yMrB aae, $astruusarrzpaue, [peAHaMepeHunporycKl4' I'I3'IBreHut 3a BbBexraHe Ha oAI4Topa n sa6lyN4eHl4e, KaKro n npeHe6per BaHe utut:ao6zKar.sue HaBbTPEIXHh' KOHTPOJI.

nonyqaBaMe pas6npaue 3a BbrperuHz, KoHrpon, r4MarrJ orHo[reHr.re KbM oAr4Ta, 3a Aa[poIIeAypI4' KoI4To Aa ca noAXoAf,IqI{ npl4 KoHKperHI4Te o6cro-firercrBa, Ho He c r-{eJ]oruocHo eQerrunuocrra Ha BbrperuHr.r, KoHrpon Ha lpyNecraoro.
oIIeHtBaMe yMecrHocrra Ha u3rIoJI3BaHUTe cqeroBoAHl4 IIOJIZTT4KII H pa3yMHOCTTa Ha cr{eroBoAHl4Tetpw6ttusureJlHH oIIeHKtt r cBbp3aHI4Te c rrx orroBecrrBaHr4s, HarrpaBeHr.r or pbKoBoAcrBoro.
AOCTIIfaMe Ao 3aKrloqeHAe orHocHo yMecrHocrra Ha H3nOJI3BaHe or crpaHa Ha pbKotsoAcrBoro Ha cLreroBoAHara6aza ga ocHoBara Ha npeAfloJloxeHlrero :a 4eftcrramo fipeArrpr4rrr4e vr, na lasaraHa [oryrreHr4Te oAUTopcKr4AoKa3arencrBa' orHocHo roBa AanI{ e Hanuqe cblqecrBeHa Hecl4rypHocr, orHac-lqa ce Ao cr6ur w\ r4Jtu ycrroBrrfr)Koaro 6zxa vouu Aa nopoA'sr 3Har{ureJIHII cbMHeHr4r orHocHo cloco6uocrra Ha ,{pyNecrBoro Aa npoAbn}K'ga QyuKquoHapa Karo 4eficrnaqo [peAnpl4trl{e. Arco Hr.{e AocrrfHeM Ao 3aKnroqeHue, ire e Hanuqe cb.rlec,rBeHaHecHfypHocr' or Hac ce Iz3lICKBa Aa rlpl4BneqeM BHIIMaHAe B OAr4TOpCKr4s cuAOKnaA KbM cBbp3aHr4Te c ra3r4Hecl'{rypHocr oIIoBecrtBaH}It BbB Qzuauconua orqer I'IJIIZ a cryvaff qe Te3r{ onoBecr.flBa Hvrfl caHeaAe*BarHr4, Aa

IOKa3aTencTBa, rIoJIyrIeH r{

ofaT Aa cTaHaT rrpnqLrHa

oiloBecr'sBaH Hnra, rr4arr' guuaH coBrrsr orqer rpe.qct#TJ#::fi#^%:"ff""".fr ."ff; ;.ffifiH:Har{r4H, xoftro rocrvfa AocroBepHo [peAcraBrHe.

Hue rorrlyutzKltpaMe c pbKoBoAcrBoro, HapeA c ocraHaJrnre Bbrrpocr4, rrnaH*paHus.o6xear r,r BpeMe Ha H3nbJrHeHrreHa oAI4Ta u cburecrBeHure KoHcrarauIIH or oAI4Ta, BKJIIOqITTOJIHO cblqecrBeHlr HeAocrarbr-Ir,r BbB BT,TperxHr'KOHTpOJI' Korro u4euruoaqapaMe no BpeMe Ha rr3BbprxB a'r4fl OT Hac onrir.

PerncrpupaH oAarop:

yl. ocrrau Hoevnpu 7
rp. BapHa 9000

flara: 11 oan 2021 r.
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llpwroecexue xtu zodtturau QuruHcoe omqem

1. O6qa urr0opMarlrrfl

.QKII fluacr OOA (,,ApyxecrBoro") e rbpfoBcKo ApyxecrBo, perr{crpr{paxo a Perry6nraxa Brmaprx
I{ BnHcaHo r Trprorcrur pefl{crbp rru Areuqux rro Brrr{cBaHu.rrra c EI4K 2023577M.

,{pyxecraoro e cbc ceAarrnle H aApec Ha yrrpaBJreHr{e: rp. Bapng yn. Xp. Curpuencxu No 30.

,{pyxecrnoro ce ynpaBnffBa H rrpeAcraBrfiBa3aeAHo rr noorAeJrHo or ynpaBr{renrne feHagn fyrer n

I4lailtsto I4ganos.

flpe,querrr ua Aefinocr Ha ApfrxecrBoro BKrKrqBa [por,r3BoAcrBo Ha rIpoQI{JII{ 3a ro[JIoIrsoJIaIIuoHHH

cr{creMrr rr rbproBltt c6c crbKllo1|ui'spun Mpercr.

3a2020 r. cpe.qHo-cm{sbrrHr{rrr cacraB Ha rrepcoHaJra B ,{pyxecrBoro e 37 pa6orwmy n cJrPKrrreJM

(31.12.2018 r.:48).

2. Easa 3a [3rorBsxe lra roAurunur QnuaucoB orqer

Omrancoaficr orqer e lrsrorBeH B clorBercrer,re c HauaoHzIJIHI,rre cqeroBoAgtl craHAaprll (HCC),

rrprrerr{ r Peny6mu<a Ermapur.

3a2020 roAHHa,{pyxecreoro ce uacuQurlripa Karo Mam(o rpeAlrprflHe sbrJlacHo qn. 19 m 3axosa

3a cqeroBo.ucrBoro r.r B cborBercrBlre c gst.29,an. 6 or cbtrItl.t 3aKoH, IoAI{IuHI,IIIT Sulraucoa orqer ce cbcrou

or cb(parer{ 6alaHc tro puiAenu H rpyflu, cbKpareu orqer 3a qpuxoAure LI palxoAl,ITe I{ flplllroxelrl4e.

(Dzuaucosmr orqer e rr3rorBeH rrpr4 crra3BaHe Ha rIpI{HIIntrIrre 3a oqelrtBalre Ea BcLrlIKI4 BI{AoBe

aKT14Brr, 11acnB14, upaxoAr{ r.r pa3xo,qr{, ctrJracno HCC. Eagrre 3a oIIeHKa ca otroBecreHu no4po6uo tro-HararbK

B cqeroBoAuara IronI{TI,IKa rru SvnancoBlill orqgt,

Ounascosraflr orqEr e r{3rorBeH B cborBercrBl.Ie c npI{HIIIfla na Aeftcrgaluo nperopntrlre.

Kau Aarara Ha n3rorB.f,He Ha Hacrorx$c"r Qr,urancor orrtET pbKoBoAcrBoro e HaflpaBldno trpellelrKa Ha

cnoco6nocga ua ,I[pyxecrnoro Aa flpoAbJrxr{ cBotra Aefinocr xaro Ae}crsaqo npeAnpl{trl{e Ha 6aza na

HaJruqgara nuQopr"rawrfl 3a rrpeABuAlrMoro 6rAeule. Cleg usatpuleHnfl rpern€A na gefiuocrra na

,[pyxecraoro lybKoBoAcrBoro oqaKB4 .re ApfxecrBoro lrMa gocrars'uro SuuaucoBl'r pecypcv) 3a It
upoIEJDKr{ oileparnBHara cu Aefinocr s 6rugro 6r4eqe l,r ilpoAEJDKaBa Aa npurara flpTIHIII'I[a 3a 4eficrrerrlo

npeArrpu.rrrrle npI,I H3rorBtHero Ha Sznancoaux orqer.

[pyxecreoro rrpelcraBlr cpaBHurenHa rnSopuaqrar B ro3rr Qnnancor orqer 3a Kpa, Ha TeKyIl[Irs

flepgoA r4 r(paf, Ha flpeAxoAnara r[uuaHcoBa .roAr{Ha. Koraro e Heo6xoAttuo' cpaBH-ureruure AaHHr{ ce

peuacr,rsuqEpar, 3a Jra ce uocrHnre cbflocraBrdMocr cIIp{Mo rIpoMeHI{ B [peAcraBtHcto B Texylllararo4fia.

(Dr4gaxcosurr orqer e flpeAcraBer{ s 6urrapcxu JreBa I{ BcI4eKl4 noKa3areJu[ ca 3tlKpbrnen-u go nai-

6nj'3rrme xvtrLAa 6rmapcru neaa (ruu.m-), ocaeu aKo e ylroMeHaro Apyro'

3. O6o6IqeHEe Ha cbulecrBeulrre crreroBoAutr tronlrrlrlclr

Haft-gna.rgrfl{re cqeroBo.Urrr uonml{Krr, ilpruaraut}r ttpu H3rorB.f,IreTo Ha rosu QunaucoB orrleT, ca

npeAcraBeHrr rlo-AoJry.

flpu nsrote*rero Ha Qunaucoaur orqgr ca IrsIroJBBaHn cqeroBoAlil{ oIIeHKH L AorrycKaHus'

Bruperr.r, qe rg ca 6asupann ua unQopuaqwr [peAocraBeHa Ha pbKoBoAcrBoro KbM Aarara Ha I{3rorBtHe I{a

Qunaucorur orqer, peaJlHHTe pe3ynrarr4 Morar Aa ce pa3rl,ltlalBar oT HanpaBeHI4Te oUeHKI4 n AorIycKaHI4a.

3.1. Or.rema BaJIyra r eQexrn oT trpoMeIII(Te BbB BaJIyTHIITe KypcoBe

Orqerua Banyra Ira rrpeJlcraBsHe rra roA]rrrrnr{rlT Qunancou orrlgr Ha .{pyxecrnmo e 6tmapcxurt

nes. Or I.07.1997 r. JreBbr e QurcNpan B sborBercrBl{e cbc 3axona sa BHB KbM repMaucKara MapKa B

cborHorueHr{e BGN I : DEM 1, a c rraexgauero Ha eBporo raro o(lnquaJlua Balryra ua EnponeficKH.s cEIo3

- c eBporo B cborlroluesue BGN 1,95583 : EUR 1.
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flprt urpeouaqzulgo tIpIr3HaBaHe, cAenKr{Te B qrxAecrpaHua Balryra, c r,r3KJrrcqeur,re Ha re3[I 3a
noKyIIKa u [poAa)K6a Ha Bafiyra, ce orqrlTar B reBoBe Karo rcbM cyMara B qyrglecrpaHna BaJLyra ce flpurara
IIeHTparIHLInr K)Pc Ha Ermapcxa Hapo4ua Eanxa (EHE) KBM .uarara Ha c,qenKara. 3argmenara Barryra ce
oUeHtBa rlo BalrJruHHt IqPc Ha npn4o6uranero, a npoAaAeHara tro BaryrHrr Kypc Ha npogax6ara.

Ktru 3l AeKeMBpI{ nap}rrlHllTe rlo3rrufiI{ B rryx,qecrpauHa Biuryra ce oIIeHtBar rro 3axJrrorruTerrlr4r
o6uenes rSrpc ua EHE.

Heuaprtrnure rIo3rIIII{H, Kolrro ce orquTar rto ]rcropl{rrecKa IIeHa, EbpBoHaqalHo H3pa3eHa B

ryxlecTpaHHa BaID/Ta, ce oqeEIBaT KaTo ce [purara HcTopI{tIecKr,rJrT ooMeHeH K)pc r(bM.uaTara Ha cleJrKara
LI trOCJIe,ryanIO He C0 flpeouerrrBaT uo saKJuortuTeneH K]Tc.

HeuaprYuure rIo3I{uI4IIt, Kolrro ce orqr4Tar rro c[paBeAnuga crofiHocr, rllpBouaqanHo r€pa3eHa B
qrxlecrpaHHa BaIDna, ce oqelrf,Bar Karo ce rlpHnam BaJryrHm Kypc KbM larara, K5M KOrrO e OlpeAeneHa
crrpaBeArr{Bara crofoiocr.

ilpaxoArzrc H pa3xoAnre or l(ypcoBr,r pa3JrHKH, Kolrro B63HnrGar rrpn ypexAaHero Ha re3rr cAerKH n
npeoqelulBaHeTo Ha [apurIHI,ITe IIO3I,rqI{H B rIy)K,UeCTpaHHa BarD/Ta B Kpat Ha IlepuoAa, ce orpa3tBar B orqeTa
3a [pID(oAI{ u pa3xolPl rato QuuaucoBl,I [puxoAr,r rurH oilHaHcoBr{ pa3xoArr 6es.{a ce KoMrreHcrrpar.

3.2.Ilpnxo4u

flpr.rxogute ce [pl{3HllBar Ha 6ara upruuuua 3a Earmcrrffia*e r{ Ao creuerrra, Ao Korro
[KoHoMlqeCK[Te u3roAl4 ce npu4O6ueat or r{pyxecTBoro lr AoKoltKoTo nplrxoAr{Te MoFaT HaAexAHO Aa Ce

wMepf,r.

Ilpr,rxo4ute ce ol{eruIBar no cnpaBeArusara crofi.Hocr Ha lonyeeHoro rirv noAre)Karr{oro Ha

nolyqaBaHe rlnailIaHe HnH Bb3Me3ACBaHe, KaTO Ce OTqr.rra CyMara Ha BCHTTKH TbprOBCt(I,I OTCTlnKr.r tr

KoJII{qecrBeHI{ paf,uflr, HanpaBeHpl ot ,4pyxecrnoro. IIpu 3aMrrHa Ha cxoAHr{ aKTIIBT{, Kor{To uMar cxoIHa
rleHa, pa3MsHara He ce pa3fnexAa r(aTo cAenKa, KorTo feHepHpa npHxoAlr..

flprExo4ure or npogax6ata Ha rrpolyrrlr{rr, croKu r,r rpym aKTLTBH ce trpfi:]HaBar, Koraro sHarrrlTeJrua
qacT oT pI{cKoBeTe I{ IIoJISUTe, Ce [pexB6pnrT Ha Kyn]4arla, He ce 3atra3Ba yrlacTrde B ynpaBJleE}reTo ujIII
eQexrruen KoHrpon Bbpxy [poAaBaHr,rre aKTr{B}r, cyr{ara Ha [prn(oAa Moxe Aa 6rAe u4Aex.qno r{3rrr,rcneH4

Htulllule e r4KoEoMurrecKa r.I:lroAa oT cAeJIKaTa I'I HanpaBeHIrTe pa3xoAu nJrnTe3n, KonTo rr{e 6r4ar Hanpaaenn

BbB Bpl3Ka c6c cAeJIKara, Morar 4a6'silar HaAexAHo IBqLIcJIeHI{.

flpnxo4nre or npogax6alr,aycrryru ce [plr3HaBar, orqr{TaftKr] erarra Ha 3aBrprrrenocr Ha cAertrGra

KbM Aarara Ha oauraHca, aKo ro3r{ ETa[ Mo)Ke la 6rhe H4AexAHo rBMepeH, KaKTo r{ pa3xoAr{Te, r{3BbpueHr,r

rlo cAeJIKara pI pirxoAlrre 3a IIprIKrIIorIBangro ft.

Ilpuxo4nre or HaeMrr or rrpeAocraBrHe Ha r{HBesrils{ourrnTe }rMorn ua r{pyxecrnoro rlo AorcBopl{
3a oneparHBeH JIlI3nHr ce [pr8HaBar na6tsa Ha nHHerHHr MeroA 3a rrepuoAa Ha JrPr3Hrfa.

flpuxo4r,r, crsAaAeHn or uor3BaHero Ha aKTr,rBr{ ua,{pyxecrBoro or Ipyrrr JrHrIa 868 B]rA Ha rII{xBI{,

JrlrrleH3uoHHr{ TaKcH vr AvrBn4enwr ce uprrcHaBar, Kofaro c) ,rara Ha npro(oAr{Te Moxe Aa 6rAe HaAex.Ero
u3ylrcreHa r,1 e Halu4qe [KoHoM[qecKa rlt3roAa, cBbp3aHa cbc c.{etlKara,

flpuxo4are or JrHxBr{ ce [pr.BuaBar reKyrqo npolopqr{oHaJrHo Ha BpeMeBara 6a3a, roxro orqlrra
e$errmur,r.r .qoxoA or aKTr{Ba. EQerrroruar AoxoA ce ofipeAenr qpe: nrDGeHHx rrporleHT, c Koimo ce

AHcI(oHTHpa noroKbr or 6r,qeulnre napprrrHn rrocTbrrJreHnq, oqaKBaHH npe3 cpor(a Ha noJr3BaHe Ha arfffiBa, Ao
cylfara Ha Haqarlnara orqerHa crofuocr Ha arrrrBa. Jlnlensr,roHHure Bb3Harpaxleurlu ce trprtuaBar ctropeA
paenope46wre Ha csorBerHoro cnopa3yNrerne. flpnxoAlrre or Ar{BHAer{rn ce rrpH3HaBar, Koraro Bb3H}rKHe

npaBoro 3a Tr(HoTo nofiyqaBaHe.

3.3. Parxoau

PasxoAlare ce [pu3naBar B MoMeHTa Ha rtxrtoTo Bb3Hr4KBaHe u na6azaflpl,rHrlr4na Ha Hayr,rcJurBaHe.
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Pasxo4nre 3a 66Aenllr ilepuo.qfi ce oTJraraT 3a npr{3HaBaHe Karo rreKyrrl pa3xo.q 3a llepuoAa, [pe3
KofiTo AofoBopr4Te u.rM aHraxJnMeHTrare 3a Kouro ce orHacrr, ce r,I3rlbJrHflBar.

(Duuaucosure pa3xoAr{ ce BKrIorIBar B orqera 3a rlplD(o,qu }r pa3xolu B MoMeHTa Ha Bb3Hr{KBaHero

nM n ce cbcrotr or KypcoBr{ pa3Jrr{Kr.r rro BarryrH}r ofiepaufin, J[rxBeHr'r pzBxoAn, o6egqenxa Ha onHaHcoBH
AKTIdBII E 6ATTKOSI,I TilKCII 17 KOMI,ICIIOHHLI.

3.4. IferuareprraJrHn aKTRBrr

Arcrfis ce [pIBHaBa u orErra Karo seMarepua]reH aKTr{B, Koraro orroBapr Ha orlpeAeneHl{ero 3a

HeMarepI,IaJIeH aKTI,IB cbrJracHo CC 38, npn npra4o6uBaHero My Moxe Ha,qexgHo Aa ce orleHr{, or
rl3[OJr3BaIHeTO Ha aKTr4Ba Oe OqaKBaT [rKOHOMr4rreCKr4 H3fOAr{ H r{eHaTa Ha trpr.rAo6r{BaHe Ha aKTrlBa e

eKBHBaJTeHTH A firM IdlAABfiTUaSa 700 resa.

flrpsonavanHara orIeHKa rra HeMarepnzlJrHr,rre axTr.rBrlr ce olpeAeJrf, rro ueHa Ha [pullo6r,IBaHe, Ko{ro
BKJrnqBa [orgarHara qena (arnro.urreJrHo Mrrrara [r HeBb3crarroBr.rMr{Te 4aurur,r) H BcEqKr.I npeKrl pa3xoAH.

flrpronauannara orIeHKa Ha crsla.qeu B npelnplurrr,rero EeMarepr{zrrreH zrKTlrB ce oflpe.qert uo ce6ecrofinocr

I{ IlpeAcraBJlrna c6oprr or pil]xoAuTe. r,I3BbpIIIeHI,I .qo MoMeHra, B Koino HeMarepr{aJIHLr.rIT aKTITB 3a nptB Irbr
e nocrl{rHaJl IgI{TepItLITe 3a npH3HaBaHe. flspronavzurHara oueHKa Ha HeMarepuaJreH aKTHB, [otryrleH B

p$yrrrar na 6essrsl{e3AHa cAenKa. ce olpeAens rro cflpaBeAnr{Bara My crofinocr. llrpnouavanHara ouertra

Ha HeMarepI,IaJIeH aKTI{n, npuro6u-r u rrplrsuar B 6u3uecKoM6nnufitl' e HeroBara crIpaBeArHBa croiHocr B

AeHr Ha npr4Ao6[BaHero.

C-neg nrproHaqaJrHoro rrplrsHaBaue, IreMarepuaJrHrrre aKTITBH ce ortllilTar IIo IIeEa Ha trpl4,qo6rlBarre,

HaM€ureHa c HaqHcneHHTe aMoprlraalluv v r,arpynanara sary6a or o6egqenra.

IlocleAnaulure pasxoAlr, cBbp3aHH c orAeJreH HeMareprrzlJleH aKTvrB, Kollro Morar Aa 6tAar na,qexAno

r{tMopeH}r, KoraTo BoArT Ao yBeILrqaBaHe Ha oqaKB{IHIiITe TIKOHOM}IqeCKH H3rOAIa CIIp'MO IIbpBoHaqaIIHo

orleHeHara craHAaprl{a eQerrrcnocr Ha aKTuBa, ce orpa3rBar Karo yBen[qenne Ha orqerHara My crofiHocr

tlrrlr Karo orrleJreH HeMarepr.raneH aKrr,rB r,r ce onpeAeJLrIT Karo pa3xo4l 3a ycsBapueHcrBalre. Bcra'IKu ApyrH

nOCneABauIu pa3xo.Ur, B r.q. u 3a noAAbpxaHe Ha nbpBoHaqaIHO ycraHoBenara craHAaprHa e([errueHoct na

aKTrrBa, ce trpfi:]Hasar 3a pa3xol B trep[oAa, npea rofiro ca HanpaBeHI{.

PagxoAnre ga Aeftnocrn ilo pa3BHTr{e, pe3ynrarure or KoI,ITo ce I,I3[oJBBar 3a npoH3BoAcrBo I'I

pearcn3aws. Ha HoBtr ruru uogo6peHl{e Ha cgrqecrByB2nllrre npollyKrut rlrrtt flpoqecu, ce KaTILITaJII{3I{par,

KoraTo ca HEuItilIe o6errugHu AoKa3aTeJIcTBa, qe trpoAJmTbT IiIJIrt ItpoqecaT e TcxHHqecKH Ir r,[KoHoMIIqecKIt

pealrg3gpyeM 3a rleJrure Ha nportBoAcrBoro u ,I[pyNecraoro pa3nonara c Aocrarbrluo pecypcl{, 3a Aa

$unarursnpa pa3Br{Tr,r9To. KauurannsnpaHl,ITe pa3xoAr,I BKlIorIBar Ha[paBeHI{ pa3xoArl 3a Marepvafln,

Ar{percHo BJroxeH Tpy! er cborBeTHara rrpoflopquoHaLrHa rracT or HeqpeKl,Ire npou3BoAcrBeH[ pa3xoArl.

Ocrananure pa3xoAr,r 3a pillBraTlle ce [pI{3HaBar Karo pa3xoA B MoMeIila Ha rfiHoro Bb3III{KBaHe'

KanurannsnpaHr4Te pa3xo1u 3a pa3Burr4e ce orqllrar rto ce6ecrofiHocr, HaMUreHa c Harpynauara

aMoprrillals{r u zary6u or o6e3IIeHKa.

Ar"roprrsaqnfl ce HarracJrf,Ba r.r [prBHaBa Karo pa:txoA B orqera 3a npuxoAl,ITe I{ pzBxoAHTe na 6asa

luJilefinus, MeroA Bb3 ocHoBa rra orraKBaHrrjr cpoK Ha rlone3elr x(tlBor Ha HeMarepvrurHl''Ie aKTLtBIiI.

Avopua:aqrura Ha HeMarepraarrHr.rre ar-TwBvr ce HarlrlcJtf,Ba or Meceqa cneABaq MeceIIa Ha BbBex.{agero I'rM

B €KCIUIOaTZUIITUI.

Pasxo4ure 3a r(oHcepBrrpaue (usrexgaue or ynorpeba sa onpeAeneH replloA It [ocne.qBalrlo

BbBexAaHe a ynope6a) ce ortuTar Karo reKyrqfi p:BxoAId B rIepLIoAa, npes rofito ca Bb3HIrtKHzIJIu. B Igas Ha

BceKr{ oTqsTeH trepfioA BpeMerrHo rBBeAeHrre HeMaTepr,ranul{ arffI{BI{ ce flpoBeptBar Sa o6esqeHKa no peAa

naCC 36 ,,O6esueHra sa aKTI,IBH".

3.5. .{r.rrorpainu Marepl{iurHrr aKT[Btr

Amus ce [pr{3rraBa Lr or!trrra Karo lrnrorpaeH Marepudleu aKTrrB, Koraro orroBapf, Ira
onpeAeneHuero 3a JlbnforpaeH Marepr{ilrex aKTHB cbrJracno CC 16, crofinocrra Ha axruBa Moxe lr4AexJtrro
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Aa ce lBqncnu, ApyxecrBoro oiIaKBa Aa rronfru r{KoHoM}rqecKH r43ro4r{ cBbp3aHLI c aKTrrBa H IIeHara Ha
npllAobuBaHe Ha aKTxBa e eKBtrBa[eHTEa wM H^Ap.r4rllaBa 700 reea.

flrprouaualrHara oIIeHKa Ha AbJlrorpai-Er.rre Marepr'raJll{u aKT}rBI{ ce onpeAenr uo IIeHa Ha
npxAo6llBaHe, Kosro BKIrIoqBa uor1mHara rleHa (BKnroqr{TeJrHo M}rrara 14 HeBb3craHoBLtMnre,AaHbrI[) fi
BcI4IKtr lrpeKu pa3xoAI,I, Kot4To ca HeooxoAkr:f/.Lr 3z upr{Bex,qaHe Ha aKTr{Ba B pa6orHo cbcro.rrHlre B

clorBercrBlre c npeAHa3HarleHnero rrry. Koraro AbfirorpafiHlrre Marepr{aJrHr4 aKTHBH ca cb3AaAeHH B

.{pyxecrroro, Te ce oqerulBar no ce6ecrofiHocr. florryueur{re B pe3yrrrar Ha 6egersMe3Aua caenKa aKrraBr,r ce
oIIeuIBaT no cqpaBeArfiga crofiHocT. flon]qeHuTe aKrr,rBrr B pe3yfirar Ha anoprHa BHocKa no peAa Ha

Trproncrr.Ix 3aKoH ce oqerurBar or He3aBr{cHMr{ Berqu Jrr,rrl4 Karo flbpBoHarranHara r{M oueHKa He Moxe Aa
6r4e no-rucoKa or ra3n Ha BeqraTe nr,rrra H BKJrroqBa, rl Bcr,rqKrrr rrpeKr{ pa3xoAr4, Koraro [pr{Ao6r.rBilHero Ha

aKTilBa e B pe3ynTaT Ha 3aMflHa l/tfiu qaCTHr{Ha 3aMtHa cpeqy Apyr HeCxOAeH aKTI{B, UeHaTa Ha npr.rAO6nrane
ce otrpeAent no clpaBeAJlllsara crofiItocr Ha lloJDrrreElvtfl. arjlI\ Ko.rro e eKBr{Ba]IeI{THa Ha cIIpaBeAJIHBaTa

crofinocr Ha orA4AeHHt aKTlIB, r(oprnrpaHa c BcHqKlr npexBbpneHr{ naprqHx cpeAcrBa. Koraro
npIlIoOI{BaHero s B 3alMrIHa na uoEo6en aKTvB, roftro r,rMa cxogHa ynorpe6a B cbrrlara cQepa Ha cronascKa

4efinocr I{ cxoAlra cnpaBenJrl{Ba crofiHocr, rleHara na npugo6unaHe Ha HoBr,u aKTr{B e 6anancosara crofiHocr
Ha oT.4a4eHlrt aKrr{B.

Cne4 nrpaoHaqarHoro npr43uaBaHe, gurrorpafiHrre Marepvanlr an<r'4Byr ce or{urar no r{eHa Ha

npIrIo6IBaHe, HaM€ureHa c HarrracJrenrrre aMoprr,Barllrlr H Harpyflanara sary6a or o6esqerfia.

C uocneAsaru{Te pa3xo,ryr cBbp3auu c orAeneu Abnrorpaeu Marepr{:uleu ilff}rB ce Kopilrupa
6alancorara crofixocr Ha aKTr.rBa, Koraro e BeporrHo,{pyxecrnoro Aa uMa HKoHoMlrqecKa r,BroAa HaA Ta3u

or [bpBouarranHo orleHenara craHAaprna derrNnHocr Ha aKTrrBa. Bcr,r.u<ra Apyru [ocrreABenlr{ pa3xo.{u ce

rrprcHaBar 3a pilixoa B rrepro.qa. uper rofrro ca HaupaseHr,r.

Avopmsaqux ce HarrncJrf,Ba il npH3HaBa Karo pa3xoA B orrrera 3:! [puxoAr.ITe H pa3xoAI,ITe Ira 6aga

nxneillrnnt, MeroA. 3euma H BpeMerrHo r,BBeleHr,rre or ynorpe6a aKrrrBr{ He ce aMoprrr3r4par. Avoprusauurra
na Errnorpafiunre Marepr.r:urHr arrtrrBlr ce HarmcJrrBa or Meceqa, cneAEarq Meceqa Ha BbBex,qaHgro LIM B

eKcIlnoarauxr.

PasxoArre 3a KoHcepBr{pane (ncexgaHe or ynorpe6a 3a orpeAelleH repl{oA I,I trocJlelDalqo

BtBexAaHe r ynorpe6a) ce orruTar Karo reK]flqn pa3xoArd 3a treplroAa, npe: roftro ca Bb3Hr,IKIraJIr{. B \pas
Ha BceKil orqgreH nepfioq ApyxecrBoro npoBepsBa BpeMeHHo H3BeAeHrme 4umorpafinn MarepI,I€UIHI{ aKrI,rBH

sa o6esueHKa rro peAa na CC 36 ,,O6esueHKa Ha aKTuBfi".

3.6. [HnecrrrrllorrHtr trMorf,

Karo lllrsecruquolrHrr r,rMorI,I ce r,raclrtluu[par arffI,IBH (senu rllrn crpaAa, purfiqacr or crpaAa. rtna

u gnere), AbpxaHI,I flo-cKopo 3a flofiyrraBilue Ha trprr(oAl{ or HaeM uIJftr ga yBeff{tlaBalre na crofiHocrra Ha

Kanr{T€ula, nJrh L4 3a ABgTe, oTKonKoTo 3a u3[on3Barre [pr4 [por43BoAcTBoTo Ha npoAyKr$ct I4III{ oKa3BaIIeTO Ha

ycnyruL AocraBKaTa Ha MaTepH:uIlL croKH wM yclIljfi1l,3a aETMHIICTpaTUBHI,I UeJII{, OT UepCOHUIa VIIIfi 34

rrpoaax6a B paMKure Ha HKoHoMlrtleoKara Aefinocr Ha,{p5nrecreoro.

B cnyuazre, B Kor{To AaIeH r{HBecrlrr$oHeH nMor BKJIIoqBa qacr, [peAHa3HaqeHa 3a rtoJqrrlaB:ure Ha

rrprD(oArl or HaeM (rr-nrour,rrenHo orAaBaHe rro oneparlrBen nusurn) vL qzcr, [pe.[Ha3HarleHa 3a rIoJBBaHe B

Aefinocrra H He e HaJrlrqe Bb3Moxcrocr re3n qacrli c pa3nrnrrHo fipeAHa3uarreur{e Aa ce orrMTar rloorAenHo,

rIeJIr{Jrr aKrHB ce rnacr,rSuuupa Karo r{HBecrr{q[oHeH r{Jra Karo noJr3BaH u.qeftHocrra, cro6pasno [peIIeHKa

Ha o6cro.flreJlcrBoro AoKoJrKo rracrra 3a rroJBBaHe s AeftHocrra e He3HaqrterHa crlptMo trpeAHBHarIeHI{ero

Ha HMora Karo rlrno. 3a qerra ce o6cneAgar Kpurepr& Karo IrJIoIq, Bb3MolKHocr 3:I orAeJIflHe Ha pa3JII.TIHIrre

qacTH n Ap.

flrpeonavanno BceKIr HHBecrvqHoHeH HMor ce oqeHrlBa uo IIeHa ua npngo6rEBage, BKIIToqITTeJIHo

pa3xoAnTe TIo cAeJrKaTa.

Cle4 rrrproHaqalHoro rrpz3HaBaHe, rrHBecrurlrroHHrrre HMorrr ce orleHrBar no MoAena Ha IIeHa Ha

rrpugo6uaaxe, B sborBercrtsre cbc CC 16 ,.ftmorpafuia Margplranulr arcrrBu".

6
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lloclegraqu pelxoAl{, cBBp3aH}I c LIHBecrr{rIuoHeH rrMor, Kordro Morar HaAexAHo Aa 6Btrar
ll3MepeHl4 I4 CbOTHeCeHI{ KbM I{HBeCTlrqIlOHHItf, UMOT, Ce OTpa3rrBaT KaTO yBenuqeHr4e Ha'6anancorara uy
cmfiHocr, Koraro Bo,rlIT Ao JBeJIT[traBaHe Ha oqaKBaHure LrcoHoMI{qecKIt l{3roAr.r cnptMo rrbpBogaqaJrgo
rIpeABI{AeHIrre. Bcn'IItH Apynl nocneABaql,r pa3xoAr ce nprrcHaBar Karo reKFuH pa3xoAn 3a [epfioAa, 11pe3
KOfrIo ca B63HI{KHaJII,I.

AuoprrsaqrflTa ce HaqHcJItBa n [prBHaBa r(aro pa3xoA B orqera 3a qpnxogxre r.r pa3xoAnre na 6asa
JII{HeeH MeTOA Bb3 OCHOBa Ha OqaKBaHUt CpOK Ha IIOne3eH XI,IBOT Ha T.THBeCTUIIHOHHIITe I,IMOTLi. 3eUma n
BpeMeHHo rBBeAerrETe or ynorpe6a HHBecrrluuoHHH r.rMortr He ce aMoprrt4par. AvoprnsaqrErra xa
I{HBeCTI'IqUOHIII4Te UMOTI{ Ce HaqucrtBa oT Meceqa, cJIeABailI MeCeIIa Ha BbBeXAaHeTO I.rM B eKCTUIOaTZUIIg.

IfusecrldluoHHr.rre I{MorI{ ce orlrrlcnar 4pfi npoA&K1awu 'rpes BcrB[BaHe BbB (pnnaucor Jrrr3rrHr
r{JM Koraro I'LHBecrI{qloHI[{re I4MorIit ca rpafino rr3BeAeHr4 or yuorpe6a rr Hr{KaKBn 6r4e11n [KoHoMr4qecKr.r
rngrorE He oe oqaKBar or rrxgoro oceo6oxAagaHe.

HnaecrnquoltHllTe r.IMorrr ce fipeAcraBrrr B crrgroBoAHux 6atasc B rpynara xa :'lurrocpoqulrre
Qnrancoru aKTuBLI".

3.7. @rnaxcoBn rrHsrpyMesrtr

3.7. 1. Quuancoeu axmusu

(DrmascosuTe aI(TITBI.I BKJIIoTIBaT naprlrur.r cyrvm (uapuwru cpegcrBa) r{Jr}r AoroBopgo rrpaBo 3a
[onyqaBaHe Ha rlapruHl{ c)MlI I{JM 4lyr (punaxcoB aKTr{B or Apyro fipeAnpuf,Tr,re l{n]r pa3Mrxa xa Qrnancoa
LIIIcrpyMeHr c Apyro npeArlpl{rrl,Ie npr4 [oreHqr.ranHo 6laronpuaTlu ycnoBila r{lM r4HcrpWeET Ha
co6ctseHus xturl{TaJl Ha Apyro trpeArrpu.mue r{Jrr{ KoMleucaropeH r.rHcrpryerrr tro cMr.rcbJra Ha rrJr. 2 or 3axona
3a cAeJrKr,rTe c KoMrreHcaTopHr{ r.rHcTpweHTr.l.

OruraHcoeute aKTIIBI,I ce xracu$ullldpar raro QnHaucoBr,r aKTHBlr, Abpxaur{ ga rtpryBaHe,
([ranaucoru aKTHBI{, ,qrpxmnll Ao HacrbrrBaHe Ha rraAe)K, ripeAr,rrrr rr B3eMaHr{t, Bb3HItKHanr{ trbpBoHaq:ulHo B

,{pyxecrroro u QauaucoBlr aKr}rBH, o6.senu sa upogax6a

Ounancornre aKTHBII ce oqentBar rrpn trapBoHaq€uxoro flpu,4o6uBane tro rleHa na upu,uo6uraue,
rotro BKJIIotIBa ctrpaBeAIILIBara ctofinocr Ha raAeHoro 3:l rfl( BJroxeHLIe u pznxo,qrre no rr3BbplmaHe Ha

cAenr(ara. He ce BK[IoqBaT noll1r+gHnra npeMrr,r n or6ner, r[nnancrparTlrr ]r pa3[peAeJreH]rr Fa
aAMr.rHprcrparrBrn v rpy.u o6rura parxoEn.

@unancos aKTIIB ce npl,r3HaBa err{HcrBeHo, Koraro ,{pyxecrroro craHe crpaHa B AoroBopHr{Te
ycnoBr4r. Ha l4rrcrpyMeuTa. Or,rHarrcoBuTe arcruBn ce trpu3uaBar Ha Aarara Ha ype)q{aHero.

Creg nrpeoHailuulxoro nplr3HaBaHe, (pznancoaure aKfl{Br{, EbpxaHr,r 3a rbpryBaHe n rpnraucorure
a'(TfiBvr, o6sseHl4 sa npo4ax6a, ce oqeE BaT IIo c[paBeAJrr]sa croi-Iloctn Ko.rro IIe ce Koprtr'llpa c oqaKBaHEre
pa3xoAr{ uo upoqax6aravrJrr Apyr BLrr ocso6oxAaazruurr or Q naucosu:re aKrEBrr.

Cae4 nrpeouur{afirroro trprcuaBaHe, lrHBecrur-u{ure, Abpxarild Ao HacTbrrBaue Ha fl4Aex rr 3aeMrre ]r
B3eMaHlIf,Ta, IIpeAOCTaBenU Or {trlyxecTBoTo n HeAbpxaHI{ 3a TbpryBaHe, KorrTo ttuar QurcrpaH IIa,Aex, ce

oqeffIBar tto aMoprLI3I,IpyeMa croftnocr c troMorrlTa Ha MeroAa na e$errrcnara JII{xBa.

Cleg rrrpeoHarlaJlHoro rrprr3raBare lpyxecreoro orleHsBa uo ce6ecrofinocn t[rnancoB]rre aKTnB]r,

r.nac[STIEpaHLI Karo 3aeM]I ]I B3eMaHI{r, flpeAocraBeurr or,{pyxecraoro, KoEm rrtMar Qnxcrpalr naAex.

Pannxxnre o'r npoMeHure B or{eHKr.Te na (pnnancoBure aKTlrBr{ (ermouurenHo rrpongBoAnure

Qrunuconn r{Ecrpylt{eHru) orunrarrx no cupaBeAruBa crofiuocr ce orruTar Karo reKyrqu Qrcraucoan
nprflo4{ r.r,Jrrr reKyqr $ranancorra panxo,s{.

B rpus Ha BceKH orqereu uepuoA, .{pyxecraoro otrpeAeJlx A&rH cbrrlecrByBa rurKarBo o6errusHo
o6clorrencrso ga o6esqen;IBuure Ha laAeHr,rs (prururcor Eu(rrrB r{Jrr{ rpyna QulraucoBa ar(rrrBra. @rnaHcosurr
arcruB e o6elqeneu, axo 6anancoBara My crofinocr e [o-roJnMa or oqaKBaHara My Bb3craHosuMa crofiHocr,
O6esqeuxara na ($uHancoBrare aKTuB[ ce orrrr{Tzl Karo reKyru $unancon pa3xoA.
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,{pyxecrrmo ortrricBa Ia3IIruo I{Jru qacrl{rluo $LIHaHcoBIfre clt aKTI.IBI{ eEIHcrBeHo, Koraro

AoroBopeH[Te fipaBa no rrx 6bAar troraceHrl, r.e., Koraro e HaJrr4qe pearu43upaHe Ha trpaBara, orKa3 or
npaBaTa wrilIlI3Tr4saIJe Ha cpoKa 3a peaJrl{3r,IpaHe Ha npaBaTa.

Ttpzoecxu 63etiaHut

Ttproacrute B3eMarrlrr ce npeAcraBflT r{ orrrr{Tar no crofiHocrra Ha opurHHaJIHo I,B,qaAeHara

$axrypa, HaMaureHa c pasMepa na o6esqeurara ga Hecs6npaeMn cyrvru. B cny.tar4ffe Ha pa3cpoqeHn nrlatrIaHnt

HaA o6nqafirrln Kpe.ur{TeH cpoK, npu KoLtro He e rrpeABr{Aeuo AorrbJrrrrlreJlHo IrnaruaHe Ha JIIDGa fiJrra IInxBara

3uarrrrreJluo ce prunr{rraBa m o6[safiH]rt rla3apeH JrrlDGeH rlpoueHT, B3eMaHwna ce oqelrtBar flbpBouaqaflHo

rro rfl(Hara cnpaBeurr{Ba crofiHocr, a rrocneABarqo - Eo aMoprr.{3l,IPyeMa crofiHocr, cJIeA rlpl,Icfia,qane Ha

r{HKopnopupaHara B TrxHara rroMrrHarrHa caoft{ocr JrrD(Ba, otrpeAeneHa rlo MeroAa na eQerctuenara JIuxBa.

flpu6lusureil{ara orIeHK a sa zary6u or csMHLITeruu u uear6npaeMll BseMaHr,It ce npaBrr, Koraro 3a

cr6npaeuocrra Ha rlrnara cyMa rdJrrr qacr or He.f, cslqecrByBa BI,IcoKa Hecl{rypEocr. Hecr6upaeMl{Te

B3eMaHtrfl Ce OTnHCBaT, KOTaTO Ce ygTanOBAT npaBHHTe ocHoBaHUr{ 3a TOBZI, }IJIH KOTaTO ,4alleHo TtproBcKo

B3eMaHe ce npeueHfi Karo HarrbJrrro necr6npaeMo. OrnuceaHero cTaBa 3a cMeTKa ua ifopt'mpauut KopelcrtrB

3a o6$rIeHKr{. 3ary6nre or o6esqeuru Ha rbproBcKn B3eMaHr{rI ce BKIIIoqBaT B orqera 3a trpID(oAIi I{ pasxoAl{

B C1.?;rEfr.,,PagXOAI4 or o6BueHKa Ha oEEaucoBrr aKTI{811".

Jluxeouocuu saeJfiu u dpyat npedocmaaanu Quuaucoau Pecypcu

BcIr,rKLt 3aeME u Apyrla rrpeAocrarBeHr{ ifuuancoau pecypcu ce orqurar ulpBoHarlalHo uo

ce6eqrofinocr (nourananua cyMa), Korro ce uprreMa 3a c[paBeAluBa crofttrocr Ha rlpeAoqraBeHoro no

cAenKara, HgrHo or npeKrdre pa3xoAu, cBbp3auu c re3fl 3aeMH 14 [peAocraBeHl{ pec}pc[. CaeA

rrbpBoHaqalHoTo fiprfirH:rBaHe, JrrrxBoHocHrrTe 3aeMII E .Upyru upeAocTaBeH[ pecypcu, flocne.qBaulo ce

orreHflBar no aMoprr,rsr,rpyeMa croilHocr, onpeAeneHa qp€ npfinaraHe Ha MeroAa Ha e(DeKrl'IBHara JII'lxBa-

ArvroprtsrpyeMara cTofiHocr ce H3qHcrtBa KaTo ca B3eMar npeABI{A BCI,IIIKI'I BI4AoBe raKcl{, KoMHCI'IoHHI'I H

Apym cyMr{, acorg[pzrHtr c re3r.r 3aeMH. fleqafl6ure n sary6ure ce upx3HaBar B orqera 3a upHxoAl{re n

pa3xoArre raro QuuaucoBr.r [prD(oaN (rnrsu) r4[u pa3xoAu [pe3 [epuoAa Ha aMoprl{3aufit I{JM Koraro

B3eMaHrurTa ce fioractT, orrMlrar urul peAyuupaT.

JIH:csoHocH[re 3aeM.E r{ Apyrrl rpeAocraBeHrr Qranancoeu pecypcn ce xnacnQurg'rpar Karo reKyu{u,

ocBerr 3a rracrxa or rr(, 3a Kosro .{pyxecrnoro urrra 6esycJloBHo npaBo qa cr6epe B3eMaHero cI'I B cpoK rra,r1

l2 ueceqa or Kpas Ha oralsrHl{r nepnoA.

3. 7. 2. Q uaancosu nacueu

(Drmascosrre uacr{Bn BKrrroErBaT IracI{BI{, KoIrTo trpeIcTaBJItBaT AoIoBopEo 34IFJDKeHrre 3a

npeAocraB.f,rre Ha 11apgqHr{ cyMr,r unu r$unancoB aKTI{B Ha Apyro npeArlputrl'Ie I4JI}r pa3MtHa na t}unaucoar't

r{HcrpyMeHTu c Apyro Ilperupl{tTl{e IIpu uoTeHIII{anHo ue6naronpugnil ycJIoBI'It.

(DEHaHcosHre [acr4Br{ ce xlacuQurlHpar raro r}unaxcoBl,I uacuBl{, AbpxaHI{ 3a rcpryBalle'

i[unancoru IIacr{Bl{, Abpxc:Hr{ Ao HacrblrB:tHe Ha IraAex u QunauconufiacvrBn, B53HI{KHaJII{ rrbpBoHaqarHo B

,ftlyxecreoro.
(Dplragcoeure 11acEBLr ce oqeHfiBar ltprr ntpBoHarlzulHoro npuAo6ueaue no IIeHa na npuIo6ranane,

Ko5no BKrIorrBa crrpaBe.tlJrr{Bara ctofigocr Ha troryq€Horo BJloxeHrre I{ pa3xo.U'ITe no I{3BbpIIIBaHe Ha

C,II€JffATA.

4lnnaucoe [acuB ce [prBHaBa erErrcrBeuo, Kofaro .{pyxectaoto craue c"rpaJra B AoroBopHI{Te

ycnoBuf, Ha nHcrpyMenra. @ruraucoBr4Te tracrrBl{ ce trpl,I3nilBar Ha Aarara Ha ypex,qalrero.

Cneg nrpeogaq:rJtrroro nprcHasaue, (frrraxcoarre nacr4Brr, rnacr,IQnI[tpalltr Karo [6pxaEn .{o

HacrbrrBase Ha naAex u QunaacorLfre rracrBu, rcracur[ututpalra Karo Ba3EHKHa]I[ [BpBoEarIaJIHo B

rrpeArrpu.firlero, ce oqeIUIEar rlo aMoprlr3l,Ipyeua croinocr.
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Cne4 utpaouaqam{oro rIprBHaBaEe, QrrxaucornTe rracfiBLr. KrraorlQrflupaur{ xaro AlpxaHrr 3a
TbpryBaHe, ce oqeHrrBar IIo clpaBeAruBa cTofiHocT.

Pauurure or npoMeHI{Te B oIIeIrKr{Te Ha QHHaHcoBr{Te [acnBn (ermovurenHo upon3BoAHrlre
tlnnanconn uHcrpyMeHrn) orvnraxn ro cnpaBeAJrr.rBa croftHocr ce orqxrar Karo reKyrrln Qrnalrconu
nprfio.ry pur.r reKyrufi QnHancoau pa3xoru,r.

,{pyxecraoro orrII,IcBa }BIIsno HrH qacruqHo QrnancoBrd're cfi nacvBqr eA[HcrBeHo, Kor-aro
AoroBopeH[Te 3a.qbJIxeHI,IlI tro rtx 6r4ar uoraceHH, T.e., Koraro e HEurilqe ypex,uaHe Ha 3qAbJDKeHrrf,Ta,

oTMeIUIHe Ira 3aAT,JDKeHI.'JrcAUil4. r43TI{qaHe Ha CpOKa 3a ypexAaEe Ha 3aArJDI(eHWrra.

3 adtn erc enun rut d o cm aeuu4u

3a.qurxennrra K6M AocraBrlfiqfl ce orqr{Tar uo ctofinocrra Ha opLrHrraJIHI{Te Sarrypu, Koflro ce
rIpI{eMa 3a cnpaBelnnsata crofiHocr Ha c.qenKara u qe 6rle r4r3rrJrareHa s 6rAeule cpeury ilorr]rrreHr.rre croKH
r{ ycJryru. B crryr.raure Ha pa3cpoqegr{ rlarrlaHurr Har,o6uqaiarilaarpeAuTeH cpor. rrpla Kor{To He e npe.rlBr{AeHo

AonbnHHTeJIHo TInaIIIaHe Ha JIHxBa vlJrv rltxr;xra 3HarMTeJIHo ce pa3nHrraBa o'r o6nqafiHnr rra3apeH JrflxBeH

[poIIeHT,3aAbJDI(eHLrrIra ce oqeH.rlBar nbpBonaq€ulHo Iro rtxnara crlpaBeqruBa crofiHocr, a nooJIeABaIqo - IIo
aMoPru3rrpyelrta croftuocT, cJIe.lI npHcIIaAaHe Ha I.rHKopnopaparrara B Tf,xrraTa HoM[HalHa c'roftHocr DrxBa,
o[peAeneHa tro MeroAa ua eQercrrrnara Jrr{KBa.

Jluxeouocuu 3aetvtu u dpyzu npuzreq.eHu Quuaucosu pecypcu

Bcu.rxu gael,ru r,r Apyrr{ ilpuBrerreHu Quuaucoau pecypc[ ce orqr{Tar ubpBouaqarHo uo ce6ecrofinocr
(norvtuua,rna cyMa), Korro ce flpr{eMa 3a cupaBe.4rruBa crofiHocr Ha uoJryqeHoro rro c.ueJrKara, Heruo or
rrpeKrrre palxoAr,r, cBbp3aHr,r c re3r.r 3aeMr{ r,r npuBneqeHrr pecypcfi. Cnel nspBoHarralHoro rrpu3HaBaHe,

JILDGOHOCHI{Te 3aeMlr ri .Ipyrn [p[BJreqeHU peCypCU, UOCneABUlrqO Ce OqerUrBaT rro aMoprr,r3r{pyeMa CTOftHOCT,

o[peAeneHa qpe3 fipr4rrilafl€ Ha MeroAa Ha eOeKrHBHara rlxBa. Aruoprusnpyeuara crofinocr ce r43rucrtBa
KaTO Ce B3eMar [peABr,rA BCKqKr,( BHAOBe raKCH, KOMHCHOHHH n lJlpyrvr pa3xoAH, BKJL AHCKOHT HJIH npeMut,

acoqr{rrpaulr c re3lr 3aeMr,r. fle.ran6nT€ u sary6ure ce trplr3HaBar B orqela 3a llplo(o,qrrre rI pa3xoAI,ITe Karo

Qunancoau pa3xoAr{ (nraxsu) r,rJrr{ [p[xoArr trpe3 rreplroAa Ha aMoprrrcar1llx u,Jrrr Koraro 3aAbJDKeH[f,Ta ce

oTrrrlrrrlaT r4mr pe.{)Er{par. Bcrqrr.r pa3xo.wr rro 3aeMlr ce oTpa3f,BaT B MoMeHTa Ha BE3H}IKBaHeTO UM.

JluxsoHocHr.rre 3aeMrr lr Apyrfi trpfiBnerreurr Qruancoau pec]Tcl{ ce rnacuQnqpar Karo rerytrE,
ocBeH 3a qacrra or rEL 3a Korro .{pyxecraoro nua 6esycnoBno upaBo Aa }?e.ql{ 3aIbJDKeHr.Iero cI{ B cpoK

zaal2 Meceqa or Kpa[ Ha orqerHrlt reprroA.

,Queudenmu

A-mzaerrnrre, rrJrarrrMrr Ea e,EoJrr{rrur{r co6crgerryut rra Karrlrrarr4 ce upIBHaBar, Koraro re ca

o4o6penu or Hero.

3.8. MarepnaJrnrr 3aflacrr

Marepua.rnure 3arracu BrcrlrcrrBar Marepr{aJrr4, rre3aBbprrreHo npol{3BoAcrBo, npoAyK\fit n croKrlt.

Marepuannure 3arracx ce oqerurBar rro no-HLtcKara or AocraBHara LI HerHara pezrJrll3llpyenra crofoiocr.

B Aocraeuara crofiHocr Ha MareprraflHrrre 3anacu ce BKrrcqBar pa3xopTe no 3al(ylryBaHero trnlr

[pou:rBoAcrBoro r4M, npepa6orxara v g;2pla fipeKlr pa3xogr,r cBbp3aHI{ c AocraBKara I{M Ao cerrrrruoro
MecrorroJroxeHue rd cbcrorHr{e. (Dunaucosplte, 4IMr{H}rcrparl{BErITe, cKJIaAoBHTe, KaKTo LI pasxolrrre sa

npo4ax6a He ce BKrrpqear e croftHocrra Ha MarepraaJrHnTe sanacn.

Hernara peallrsrrpyeMa crofoiocr npeAcraBJUIBa orlirKBaHara rtpo,uzuxHa IIeHa Ha MarepI{aIIHIrre

3arracr, HaMaJreHa c neo6xoAuMrre pa3xoAu 3a 3aBbpuBaHe Ha [po[r3BoAcrBenllt qI,IKbJr I{ oqaKBaH}ITe

pa3xoAn no npogax6ara. B urytafi qe Marepuzrnxr,rre 3arracn ca 6u:;u eeve o6esqeHeHn Ao Heruara HM

peaflI,ByeMa crofiuocr r{ B nocJreABarr\ orqereH nepuo.{ ce oKaxe, qe ycnoBnrra AoBeJII{,qo o6esueruCara:r'e

ca Beqe Harl{rre, To ce Bb34pHeMa HoBara r4M HerHa pquru3yeMa croinocr. Cyuara Ha Bb3crauoBxBaHero

Moxe Aa 6r4e cauo Ao pa3Mepa na 6anaHcosara crofinocr Ha MarepnalrHrrre 3alacr4, Korro re ca :avtarrrl
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qpeArr o6esqeril€Ta. Brgcranoe.BaHero Ha rrpeiqrlr[rara o6eslleltra ce orruTa Karo yBeJII{qeHI{e Ha

cToinocrra Ha cborBerHr{re MarepI{aJrHI{ 3atracl4 u Karo Apyfl.r reKyu+{ trpuxoAx.

Marepuanuure 3auacn ce orrmcBar rrprr rrmoro [orpe6neHue uo MeroAa Ha lrbpBa BxoA.sqa - [bpBa

lr3xoArtrIa groifHocT.

flpu npogoK6a ua rrrarepuuulHrrr€ 3afiactr, Tf,xHara 6anascona crofiHocr ce rIpH3HaBa Karo pa3xo.q B

rrepnoAa, s rofrTo e [pI,I3Har cborBerrxffT rrpHXoA.

Pasupe4en*rero Ha rrocroflHHLrre o6ulonpoxsaoAcrBeHll pa3xoAn 3a BceKI4 qpoI,BBexAaH upoAylcr ce

u:tBbprrrBa na 6asara Ha HopMaJrHur KartarlfiTer Ha [polr3Bo.ucrBeHlrre MoqHocrLI. 3a noprraanen ce [prreMa

Ka[aqmerbr, [pr.r KofiTo ce olpeAenr cpegno [porr3BoAcrBo sil I{tI(oJrKo lrepuoAa Idur c$oHa nprl HopMUrHLt

ycJroBgr, Karo ce sseMa [peABng saxy6ara Ha Kutnallrrrer Bcne.qcrBue Ha IrJIaHIrpaHa [oAApsxKa.

3.9. traprvuu cpeAcrBa

,{p;nrcecreoro orqura Karo napnrrur,r cpeAcrBa :riurLrqmnre rlapu B 6pofi, uapu'run cpeAcrBa IIo

6anroru cMerKr{, AerIo3I{TlI, KparrocporrHr{ Ir BIIcoKoJII{KBH,4IrI{ BlIoxeHI{t, KoI'ITo ca necno o6parI'IMI{ B

cboTBerHr,I uapnrrHfi cyryrr4cb4bp)KaT He3HaiMTeJIeH pHcK or trpoMtHa s croiiHocrra cH-

3.10.,(anrun or ueqar6ara

PagxoAtr 3a Aanbrlr4 or treqafl$ara BK[roqBa cyMara Ha reKyxU{.f, AaHbK or neqa[6a,Ta" Iit3MelreEntra

Ha aKrI{BIrTe Ir [acI{Br{Te no oTcpoqeul,I AarrbIII{ or ue.Ian6ara E [peI'I3tII{cJIeHI{.rITa, [pII3IraT[ npB TeKylqfit

nept{oA Ha TeKyrq},r AaHrr.{l,r m ne.ran6ara 3a [peAxoAHtr oTqerHr.{ nepnoA}1.

Teqplr.rrr Aarr6K or ne.rafi6ara e cyMara Ha AaHbuI,ITe or ue.Ia[6ara, KoI{To ca olpeJIerIeHI{ Karo

AaJDrs{Mr{ (esscranonuml) uo orHorueHue Ha AaHbquara ne.ran6a (sary6a) 3a lrepl{oAa' Karo ce nprunxar

llaHbqgrrre craBKx B clrJra KbM Aarara na QuHancoBLIr oraler. ,Ilarrsunara ueqal6a (sary6a) 3a nepHoAa ce

onpeAerrs *tz6tzzcqeroBo.qHara neqal6a (sary6a) 3a rlepl4o,{a trpu npunaraHe LrsLIcKBaHfiATav rlpaBl'rrrara I{a

Aefi crBauloro AiurbqHo 3aKoHo.llarencrBo'

Arrr,rs14re E rIacI{BI,ITe flo orcpoqeHrrre Aarrbrllr ce orrllrrar Karo ce npl{Jlara 6iuaHcoBl'rtr MeroA'

Toea eKnro.rBa cpaBHeHue MexAy 6anancogata cyMa Ha ar(TrtBLITe Ir rlacl4Bure n rsxHaTa cboTBeTHa.qalr5qHa

ocHoBa. AxrusEre E [acLrBrITe IIo oTcporleHl{ AaHbIILT Ce OIIeHflBaT UO AUIIrbqHuTe craBKH sbrJlacHo

AaH6q6oro 3aKoHoAareJrcrBo, AeficrBaulo 3a rrepnolure, B KoHTo ce orIaKBa aKTHBtr .qa ce pearlH3Hpa HnH

TT:lcrrBrr Aa ce ypeAg. OqenreaHero orpa3rBa AaHIrIHI,ITe eilerm Ha HaqHHa, no KofiTo [pyxecrsoro oqaKBa

lla Bb3craHoB[ aKTrrBure IfilJI Ia neAI{ rIaCI'IBI{Te'

AKrrrBrrre uo orcpor{eHr{ Aarrbqr{ ca cyN{r.rre Ha AaHtIrHTe ot ne'ral6ar4 Bb3graHoBHMu s 6t.qels{

uepllolryr, tro oTHoIIreHrre Ha:

a) naua:rxeul,I BPeMeHHTI PasnHKu;

Q npenacxne HarIpeA Ha lrellsttoJl3BaHu AaHbsHn 3axyou, lr

a) npenacxne HarrpeA Ira fle[3troJl3Balil4 AaIrb'IHr4 IQeAI{TII'

Arrus1are 11o orcporreHr,r AaHbqu ce fipr,r3uaBar Ao crellelrra, ro Korro e BepoflTHo Aa I{Ma 6rgeryr

AaHbqHLr rlellal6u, cperqy Ko!ITO MOXe Aa ce np[c[aAHaT HtIM:UIgeMltTe BPeMeHH]I pa3ff{Kl{' AaHSrUilme

sary6n unr{ Aarrbq5"ra *pr4"tn. Henprsuarure aKTI,IBH no orcpoqeHr{ AaHbrI}r H 6artancoeara crofinocr na

rIpI,BHarIrre LKTvrBvrrro orcpoqenr,r Iarrbql{ ce npepa3ilIex.uar KbM Aarara Ha BceKH $nnarcoa orqer' 3a Aa ce

[perleHrr orHoBo creflenTa Ha Bepof,Tuocr Aa uMa AocrarbrIHI.I 6r.qeulu AauuIHu uerIaJI6Ii' cpe[ty KoI{To Moxe

Aa ce flp14cuaAHar HaMarfieMr.ITe BpeMeHHI{ pa3JII,IKI{, AarrbrtrlrTe 3ary6[ I'IJII{ AarISrIHure KpeAltTu'

flacne[re no orcpoqeHu AaIrBq14 ca c)rMr,rre Ha AbrxI{M}ITe AaI{bqH ot uetlafl6ara, IIJIarflMlI B 6tAenlll

uepuoAg, rro orHorseHrze Ha o6naraeMr.r BpeMeHHr,r pIL3IILIKI{. llacugvre rro orcpoqeulr AaHIIIH ce npl'I3lraBar

B rrbJreE pa3Mep.

Orcpoveur,rre AaHb{Hr4 aKrrrru yL rracyrBn ce upeAcraBar KoMlerrcLtpaHo'
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3.11. Co6crBeH KatrEraJr

3am{canfisr KanHT{lrI Ha ApyxecrBoro orpa3f,Ba rroMnuaJruara crofiHocr Ha u3AaAeHrrre.urnoBe.

HepatupeaeneHara [eq:ul6a/ Hatpynauara sary6a BKJrroqBa reKyulurr Sunancor p$yJrrar r,r

HarpylraHlrre neqan6u H HerroKpuTn 3ary6fi or Mltuzurlr roAr{Hn.

3.12. Ilponn3rrn, yctroBHf, 3aAlJrxerrfs n ycJtoBnn aKTRBrf

flpoeusuu ce [ppl3naBar,. Koraro ,{pyxecrroro r{Ma [paBuo r,rJrr,r KoHcrpyrcrrrBHo gaAtJrxeHr4e B

pe3yJrrar Ha }/ilrHalra c.s6urut, r.rMa Bepo.rrrHocr 3a rroracrBaHe Ha 3arrbJDKeHr{ero ga 66Ae Heo6xoAr{M

[aparreu IroroK orpec)ipc[, BKJtrorrBarI[ HKoHoMr,rqecKH rIoJI3rr H Moxe Aa6rae HarrpaBeHa HaAexAHa oIIeHrG

Ha pa3Mepa Ha SaAsJrxeHilero.

flpoeusuure ce ouerurBar ta 6aza ua nafi-4o6para npw6w3r{TeJrua orleur€ Ha pa3xoAnre,

neo6xoAnvlr 3a nor(puBaHe Ha reKyrrloro 3a,{bnxeHue KbM Aarara Ha (}nnancoaurl orqer. Korato e$errsr or
BpeMeBHTe pa3nHxr.r e crofiHocrra Ha pa3xo.qHTe e cbrrlecrBeH, pa3MepET Ha rrpoBE3l{fiTe TIpeAcraBJIgBa

cefamlrara ctofrtrocr Ha p:Bxo.qr{Te, Korrm ce oqarBa,[a 6rAar Har]paBeHr,r 3a uoxpuBane Ha 34ABJIxeHHero.

Kru Aarara Ha BceKI4 Sruraucon orrrer [poBn3l'tr{Te ce [pepa3rnexAar u flpensrlncrflBar c rlen Aa ce orpa3l{

TeKyr.qara nai-4o6pa oL(eHKa. B cayuanre, B KorrTo ce ycrauoBrl,qe 3anoracaBaHETo Ha 3aAbJDKeH[ero Beqe

He e BeporrHo Aa 6rAe neo6xognu r43xoArtq [oroK pecypcrd, BKlKtqBauIu r{KoHoMxqecKE nor3l,r, trpoBlt3uure

CE OTIITICBAT.

Ycrornn aKTTIBH ca Bb3Mo)KHr4 aKTI{B}r, Kolrro [pon3n[3ar or MI4HaJIn csdurvrr^ I{ rmero

cbqecrByBaHe ule 6r.qe [orBGpAeHo caMo or rracrblrBauero nJrrl HeHacrbrlBarrero Ira eAHo IIJIII [oBeqe

Hecurypglr 6rAenln c:,;6fiTflA, Kor4ro He Morar aa lrlrar fi3qrno KoHrpoffdpaHu or.{pyxecrnoro. ycnoBHLITe

aKTIdBII He Ce trpr,I3HaBaT, rro ce oloBecTf,BaT, KofaTo IIocTbnB:uIeTo Ha IIoToK LIKoHoMHqecKI{ [on3rl e

Beporrso.

Ycnosuz 3a4bJrxeruu ca Bb3MoxHI,I 3aAbJDKeHIit, rrpoll3Jlrl:laqrl or M]IIrtlJIlI ct6ur*a, q[sro

cBIIIecrByBaHe ule 6rAe rrorBbpAeHo caMo or HacrlnBaHero wM nenbcttuganero Ha eAHo I{JM floBeqe

HecltrypHn 6rAeuln c66lrrr,rfl, Kouro He Morar Aa 66Aar H3IIf;no l(oHTponnpaHra or ,{pyxecrBoro I'tJIr'I

Haorof,ulo 3aAlrr)r(enlze, Koero [porr3JIIBa or MLrH:uIIr cr6utut, Ho He e npltuaro,3enloro Ire e BepotrHo 3a

noraccBaHgro lvry Aa 6tAe neo6xoAr{M napnqeH noroK or pecypcn, BKJTrcrIBatrIx HKoHoMHqecKr,t rroJl3}r, HJIH

pa3Mepbr Ha 3a.qbJDK€HHero se Moxe Aa 6r,qe oupe,qeneH c AocrarbqHa cretreH Ha HaAex,qgocr. Vc:rosHme

3aif6JDKeHr{r He ce [pLrgEaBaT, Ho ce orroBecTgBaT, ocBeE aKo Bepo.tlTHara neo6xogmraocT oT H:]xoAmI

flapuqeH IIoToK pecypcH, BKrIIorIBauIfi I{KoHoMHqecKr{ troJI3I{, 3a IIOIaCf,BaHe Ha 3aAFJDKeIIneTo e oTAaJIeqeEa

BbB BPeMeTo.

3.13. Aoxonf, Ea lrepcouaJra

Tpygoaure u ocIlrypnreJrnu orHorueHr.r.r c pa6orurEqllre rr cnyxcllreruITe n flpyxecrBom ce

ocgoBaBar Ha pa3nopeA6rre na KoAexca Ha rpyAa H Ha pa3ilopeg6rre na geficraaqoro ocrryplrrenHo

3aKOHOAaTeJICTBO.

3.1 3.1. Kpamxocpo"na doxodu

KparrocpovHr,lre IoxoAH 3a nepcoHaJra rtoA lpopr'aara Ha Bb3HafpoKAeHHc, 6oxycra fi coI{HaJIHH

Aorr;rarrlagrrr lr trptiAo6nBKr,r (usucxyeuu B paMKr{re rla 12 ueceqa cneA Kpal Ha rtspuoA4 B Kofmo uepcoHaJrbr

e noJroxnJr rpyA 3a rflx wM e [r3rr6JrHnJr HeoOxoAHMr.Tre ycnoaux), ce npl3HaBar Karo pa3xoA B orqera 3a

rrpla(o.{u Lr pa3xo,Er{ B [epuo,{a, e rofi'ro e nono)KeH Tpy,{ 3a rtx trJtt4 cz Ir3[bJIHeHIrt lt3ucKB€IHu.sra 3a r.trxHoro

nonln{aBarre, H Karo reKyr[o gaAEJrxeHLre (cle4 npucuaAaHe Ira BculIKa IUIareH[ Bece cyMI,I " 
11gg3lenllr cO

ygpr,rKKu) B pa3Mep Ha He.qrncKoHTr4paHara r{M cyNfa. ,{rrxr.rmrre or.{pyxecrBoro BHocKlI uo couuilrluoro LI

3ApaBHO OCHr)4)rBaHe Ce rrpH3HaBaT KarO TeKyuI pa3XOA r{ 3aAbJDKeHLIe B HeAI|ICKOITT}IpaH pul3Mep, 3aeAHo It

B rleprloAa Ha Haqr,IcJIeHriIe Ha cborBeTHIrTe IoxoIlI, c KOI{TO Te Ca CBlp3aHfl.

Kru 4arara Ha ro.quruurur ([unaucoa orssr ApfxecrBoro [paB]r orIeHKa Ha oqaKBaHl,rte pe]xoAu rro

HarpynBaqlrre ce KoMneHcupyeMlr orrq/cKLr, Ko.ETo ce oqaKBa Aa 6rAe r,I3rulareHa Karo pe3yJlTar or

li
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HerGIIoJI3BaHoro nPaBo Ha HarpyrlaH orrrycK. B oqeuxara ce BKrrrorrBar npEonl{3ETerHara [perleHKa B
HeAlcKoHTr4paH pa3Mep Ha pa3xoArnfe 3a caware Bb3nafpaxAeHlu 14 pa3xoaure 3a BHocKu tro
3aAbJDKIrreJIHoro o6lqecrtseuo oclaryptBarre, Kolrro pa6oroAarerrr A5JDKH Bbpxy re3n cyMH.

3, I 3. 2.,\tttzocpovnu doxod u npu neHcuoHup aHe

Ifnauoee c deQunupaHu eHocKu

OcnosHo 3aAGJDKeHrre Ha AppKgcrBoro B KaqecrBoro lry Ha pa6oroAaren e Aa rrcBbpruBa
3arTbJDKlmeJrrro oclryptBaHe Ha'HaeTus uepcoHaJl 3a ooHA "fIeHcIM", AorruIHIITeJrHo 3a[EDKLrTeJrHo
reHcl4olrHo ocuryptBaue (A3IIO), (fong "O6qo 3a6oJrf,Barre H Maft.rzHcrBo" (O3M), Qoul "Ee3pa6orllqa",
rlon4 "TpyloBa 3nononyra r,r npo{ecr4oHnJrHa 6orrecr" (T3lrE) n 3ApaBHo ocryprBzlHe.

Pasuepure Ha oclrr5ipnrerHrre BHocKH ce yrBbpxAaBar cbc 3aroua sa 6roAxera na AOO n 3axoua
3a 6lo.4xera xa H3OK sa cborBerHara roAlrHa. Bsocxrare ce pa:l[peAeJurr MexAy pa6orogare.ne u
ocl{r}TeHoro nulle B cborBercrBl{e c [palr.rnara or KoAexca 3a corlr{uurHo ocuryprBaHe (KCO).

Tesu ocurypLITeJIHI{ rIeHcI,IoHHI{ IrJralroBe, ttpunaraufi or .{pyxecreoro B KaqecrBoro My Ha

pa6oro4aror ca [JIaHoBe c geQuurparu BuocKrl. IIpu rm pa6orogarelm trnatqa MeceqHo otrpeAeneHrr

BuocKrir B AbplKaBHrrre QoHA "fleHcr.r[", Qong "O3M', tDoHA "Eespa6ornqa", Qox,q "T3IIE", KaKTo rr B

yIIr{BepcanHI,I u npoQecuoHaJrHrr [eHcrrrorrur,r (fongoae - rta 6aza Snxcupanu tro 3aKoH upoqer{Tu r{ rrf,Ma

npaBuo rrJIrI KoHcrpyKTIrBHo 3aAbJDKeHr4e Ea Aoruruqa nrr Qou,4onere 6rAerqu BHocKr,r B cJrJ ralrre. Koraro
Te HtMar AocrarbqHo cpeAcrBa na lagflnar r Ha cborBerHrTe Jrrr{a sapaOorenr,ne or rrx cyllr ar nepr{oAa Ha

lpyAoBrrf, LIM croK. Ananorfi.Iua ca I{ 3aAbJDKeHwxta rro orHorrreHr{e Ha 3ApaBHoro ocrrrJprBaue.

ITnauoee c deQuuupauu doxodu

Cruacso vrgrlctBaHvlr'ta sa KoAerca Ha rpyra [pr{ flpeKparflBaHe Ha rpyAoBoro npaBoorHoureHl{e,

cne.q Karo cJryxnreJrrr e npuao6nn flpaBo rra rreHcll{ 3a oc[groureJrerr cra:r Ii Bb3pacr, .{p5ucecrroro e

3aAEJDKeHo Aa My rlsnnarfi o6esuleresne, Koero B 3aBr.rcxMocr or rpyAoBlrt crzDK B npe,Ettputruero Moxe Aa

Bapr{pa Mexqry ABe rr Iuecr 6pynna pa6orrm 3arrJraru.

3.13.3. ,\oxodu npa Hanycnone

Crrnacro paatopeg6rare Ha KoAerca r{a rpyAa }1 cKllroqeu}rre AoroBopu, pa6orogareJltr I,IMa

3aA'bJrxeHHe Aa ?B[Jrar?r IIpH [peKpaTfBaHe Ha rpyAoBr,rrr AofoBop, npe.qfi [eHcHoHHpaHe, o[peAeJIeHH

o6esqereHlrs.

Apyxecuoto rrpr,tsHaBa 3aIbJDKeEnff KbM rrepcoHarra uo Aoxo.qu [pI[ HanycKane upeAx HacfbIrBaIIe

Ha [eHcr{orHa Bb3pacr, Koraro e AeMoHcrpnpau o6rrpsuaq aHraDKr{MeIrr,:ra6a3a auolrcrpar{ IIJIaH, Aa ce

rrpeKparr{ Tpy,[oBr,rrr roroBop cBc cborBsrErme nfirla 6es Aa r{Ma Bb3MoxHocr Aa ce orMeEIL IrtM rrpfi

Qopraamroro rr3AaBaHe Ha AoKyMeHTr[e 3a 4o6ponoruro sarrycKaHe. Aoxorut trpLI HarrycKaHe, IuIaruMI{

noBerre or 12 rrlecerla, ce glcKogrrz,f,an Lr trpeAcralsr g 6arrarrca tro r.D(Eara cerallrna crofinocr.

3.14. .{pyru 34ABJDKeEIrf,

Apyrtme 3aAbnxeHaf, na ,{pyxecrBoro ca re<pnnaucoev ilacllBvr, flpo],r3Tzqalqu or 3axoHoBvt urvr

IIOA3aKOHOBTT H3r{CKBaHr{t, KOr.rTO HrrMaT ,qOrOBOpeH XapaKTep Sa ,{pyxemroro (lasrryrre, TaKcII,

Bl3HZtfp:DKAeIrU.r Ha I€pCOEZUIa, OCIrryf)I{TeJIH}r 34AsJDKeHr,IrI U r, U.).

3.15. Jhsusr

3.15.1. Aunancoe auzuru

Arnrsfi Haerlr no t[rrnancoeoo6arpsarnr AoroBopr, 3a Kovrro ,{pyxemaoro floeMa B 3HarMTeJrHa

orerreH BcrrErKH plroKoBe rr ;zcro4r4, cBbp3{rulr orc co6ctsenocrra Btpxy arcrnBa, ce uaor$uurpar Karo

Qunaucor JIH3rrHr. Aruente, upnqo6uru vpes tpunaucoB JILI3I{Hr, ce orrrrirrar rrpr{ nbpBoHaqaJlHoro uM

npL$HaBaHe ctc croftuocr, Kotro B HaqaJloro Ha JIr{3r.IHroBLIt,uoroBop e paBHa Ha crlpaBeAnueata ctofiHoct
l;.alaaETgrg. aKTITB HJIII ctc crofinocrra Ha MIdHITMaJTH\rre Jrla3vrl{foBl{ rrJraIJJaHlaS, aKo re ca [o-HI,tcKIr. Pagnurara
MeXAy crrpaBeArl{Bara crofinocr Ha Hae'rvIA ar(MB wrpr crofinocrra Ha MITHEMaJIHI,ITe JII{3I{rIroBH w!alr\attu5.,

t2
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aKo Te ca no-HucKtr rI o[peAeneHaTa B AoroBopa o6qa cwa sa Ha€MHr.rTe ruaqaHl{'r ce oTqrTa KaTo

Qunancos pa3xoA sa 63aequ nepuoAn. @raxanconur perxoA 3a 6bAetr1rr nepuoAr{ ce orqflTa Karo reryul
sunancoa pa3xoA 3a ueprioAa, [po[opq.roH:urgo Ha orHocr{Tersx.f, F,'^n Ez ATJDKT{METe M}rHEMaJrrrrrr

nPr3rIlrroBI'I IJIaIIIaHH' rlo AoroBopa 3a nepuoAa a o6qara cyMa Ha AoroBopeHr{re rraeMHH ruraulaHu.s.

3, I 5.2, Excrur oatnaquovet nu3u*e

fhraulaHurra (na.u.rcneul{Te HaeMHr.r BHocKr{) rro eKcfl;roararl]roHen Jl[!uur, no xoftro ,{pyxecrroro
e HaeMaTeJI, ce upllrcHaBzrl KaTO,pa3xO.q 3a BbHrrrHr,r ycJryru HA 6L3a rwtefiHns MeToA 3a BpeMero Ha

IIpOAaJDKI{.T9IHOCT Ha II,l3I{H.rOBIrrt AOTOBOp.

Ilnarqarurma tro ercruloaraq]loneH Jlrlsvtur, no rofiro ,{pyxecrnoro e HaeMoAarer, ce trprrHaBar
Karo [ocrbIrJIeHHt or upogax6u (uaevz) :aa6zza ruffiefirmr MeroA 3a BpeMero Ha npoAsJDr]rrenrrocr Ha

JrH3r{HTOBHT AOTOBOp.

3. 1 6. IlpannrerrcrBeHf, AapeHrrfl rr trpaBrrreJrcrBena trouoru

flonyvennre npaBI'ITencrBeEE Aapenur. ce orrmrar nBpBonasanno Karo Qrnancr.rpane, Koraro r{Ma

3HaqrrTeJIHa cllrypHocT, ve [pyxecrBoTo ule noryqu Suuaucupanero r{ ule r{3rrbJrHH ycJroBrrura, npr,r Korro
TO e OTnyCHaTO.

flparnrencrBeHo Aapegrte, uenflrlo 4a o6esrqern .I[pyxecrroro 3a rer(yrqo Bb3nr{KHa[u prBxo4rc ce

npu3uaBa Karo rlpnro.u Ha cl{creMarnura 6asa B cbulr{r [epl{oA. g xofrro ca Br3Hl.rKtrruut pa3xoArrre.

IlparurelcrBeHo AapeHKe, rreuulo Aa KoM[eHcrpa ,{pyxecrBoro 3a Ha[paBeHH pa3xoAn no
rrpr',,1o6rnaHe Ha ruoprr{3r{pyeMn aKTr{Br{, ce [prcuaBa Karo trpuxoA m r[unancrnpaue rrpouoprgloHzllrno Ha

HaqucJreHara 3a fleplroAa ruoprrrcarlr{rra Ha aKTuBHTe, npngo6una c floJryrreHoro SuHancnpane.

IpaanrelcrBeHnre Aaperlrfl, nonfreHr,r uo4 Qopruara Ha TrpexBtpJrrHe Ha HerraplltHx aKlr{Bn, ce

oueHgBar no c[paBeAnuBara rrM croftnocr. flparrrencreeHlrre .uapeHl{rl, rIoJr)rIIeHu or .{pyxecrBoro Karo

KoMtreucaqu.r 3a Mrarrarrr{ pa3xoAr.r wtusary6u, ce rrpn:}HaBar 3a flprxoA qpe3 rrepr{oAa Ha IIoryIaBEIIIero I{M.

flpanurencrBeHlr AapeHr,rr, cBbp3aHrr c [pruo6r,rBaHsro Ha HeaMoprl{3upyeMr,I aKTI,TBLI, ce npI,I3HaBa Karo

flpr{xoA or r[rnancupzrxe Ha ofipeAeneHa or ,{pyxecrBoro 6a3a, cBbp3aua c ycnoBldnra Ira AapeHrrero.

Axo upaaurencrBeHo AapeHI{e craHe BlscrauoBr{Mo IIopa,ALt Hec[a3BaHe Ha ycnoBl,Itra tro Hero,

noAJIexauIlTTe na BIyb'IaHe cyMn ce oTETRTaT r(aTo 3aAbJT)KeI{Itf,, A He[pfi3HaTaTa KaTO ilpl,fxoA q€lgT oT

t[nnaHcvpanero ce orrrncBa. Aro sa4srrxeHnero e Tlo-r'oJrsMo or He[pn3Harara Karo reKJruI flp]rxoA qacr or
t[ruralrcnpanero, pa3JluKara ce orqr:ra Karo Apyr pa3xoA.

3.17. Ilpoueurr B crreroBoArrara troJIIITtrKa, Kop€rcqf,ff Ea rpeluKrr

.{pyxecrnoro upeAtrpueMa trpoMrHa B rrpuJrarauara crreroBoAHa uoJMTr{K4 caMo aKo roBa ce rl3rtcKBa

I1o 3aKoH, oT cqeToBoAsl1t cTaH,qapTn, wM aKo npoMf,r{aTa u{e AoBeAe Ao tro-troAxoA8rqo npeAcTaBtHe Ha

ct6wrnna IJIII cAeJIKI{re R}B OLIHaHcoBUre ofierrl ua rll,pprecrsoro.

B ,{pyxecreoro He ce rperl4pa Karo npoMtHa Ha crleroBoAHara tronl'lrl'tKa:

- [pveMaHero Ha cqeroBoAna noJrlrTuKa sa cb6urvfr, rr creJrKvr, Kol,rro ce pa3nnqaBar rlo cblrlecrBo

or [peAl4ruHvTe; u
- rrpnnaraHe Ha HoBa crreroBoAHa nonlrr]rKa ga ct6urus. u cqelrKvr, Konro He ca ce cJrJrr{Biuln [peAI,I

WM CA 6UflT HCSHASI,ITCJIHII.

,{pprecraoro npI,IJIaFa npoMrrHara B crreroBo4aara cI{ rIoJIIfrr,rKa c o6parua cI{JIa, ocBeu B cfiyqanre

Koraro roBa e rreBlsMoxno. Bc.flxa rcoperqr{ff BcneAcrBue Ha npoMsHara ce orirr{Ta Karo KopeKIIwI Ha caJrAoro

Ha rrepa3[peAeJrerrara ueqalt6a or Mrru€rJrr.r roALrH]r. Cparxrarennara uxQopuallut B3B Qrtrancoeure orrlerl{
ce [pelr3ql,IcrlrBa, ocBeH B cJrJ raMTe, B KoI{To roBa e HeBlsMoxHo. flo ananoruqeH HaqHH ce orqllra H

npeAcraBr KopeKrlrlrra na {yngauerrraJrHr{ :a $unancoBrrre orqeru rperuKu. Karo QynqarrlenrlurHl{ ce

orrpeAeJurT rpeIrIKH, ycTaHoBeHE rrpe3 TerryIurr.a oTqeTeH uepfioA, KouTo ca oT TaKoBa 3HaqIeHlIe, qe

l3
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t[unaucoaure oriler[ 3a eAI'IH I'IJII4 [oBeqe [peaoAHr{ ,'ep]ro.[,.r Beqe He Morar Aa ce cqrarar 3a AocroBepHr{
KbM AaTaTa Ha TrxlroTo ny6nr,rKyBaEe.

3.18. O6egqenKa Ha HerehTrrlr aKrrrBu

EafiaxcosHre crofiHocrrl Ha aKT]IBlrre noAJrexar Ha nperneA 3a o6e3qeHKa, Koraro calanfi\e ctlwrmx
unfi [poMeHil s o6crotreJlcrBara, Kouro rIoK€BBar, se 6araHcosara crofinocr 6u uorra Aa ce orrfiqaBa
rpaftno or BbgcranoBr{Mara r,rna crofiuocr. Axo ca HaJr[ue urrAr{Karopfi, ve npu6rm3ureJrHo onpeAeneHara
Bb3craHoBLIMa crofisocr e IIo-HzcKa or rDrnara 6anaHcosa crofiHocr, To rrocJleAuara ce Kopllrrlpa Ao
Bb3cTaHoBIlMara crofinocr Ita aKTuBI4re. BrgcranoBltMara crofinocr Ha aKTuBure e rro-BlrcoKara or,r:l,Bere:
HerHa npoAaxHa lreHa ann crofiHocr B yfiorpe6a. 3a onpegenffHero Ha croilHocrra e ynorpe6a Ha aKrHBHre,
6rgequte ilapu-tnrr rlorollu ce.qrrcKoHrr{par ro rrxHara Hacrornla crofinocr Karo ce npunara Ar,rcKoHToB
tpanop npeAH AaH6rII{, rofiro otpaetBa rexyuture na3apHu ycJroBlrr z or{eHKx Ha BpeMeBara croftnocr na
rrapr4re z pr{cKoBere cneuu0ruru 3a cborBerHut aKTuB. 3ary6ara or o6esuen€ ce [pr{3naBa Karo rergruI
palxoA 3a.qefinocma. Axo cne4 usnrpureua o6e3IIeIrKa Ha €rKrrrB, HeroBara Bb3craHoBr{Ma crofinocr npeBrrr&r
6anancosara uy crofinocr, ce orEllrra Br3craHoBrBrrHe na sary6ara or o6esqeura,qo pa3Mepa Ha npeAxo,qgara
o6esqema, Ko.rro e 6r'ura orpaseHa Karo reryq pa3xoA sa gefixocrra. BrgcranoB.rrBaHero na sary6ara or
o6esrlenxa ce orqr{Ta Karo reKyul uprxoA or 4efinoctra.

4. Heuarep uaJrna arcrrrBu

I'Islrenesngra B HeMarepuaJrmyrre aKTLrBr,r npe3 orrrcrur,rr nepuoA ca, KaKTo cJreABa:

trporpeuux llogo6pemr ra
EporyKTE HaeTE AXTEEE

2020 2019 2020 2019
xrfJr. xrut. xuJt, xHJt.

JIB. JIE. JIB. JIB.

l7

Ipyrs O6qo

2020 2019 2020 2019
xltJt. xxJt. xltI. xBJt,
JIB. JIB. JIE. JIB.

10162511

Orqenra croilrogr
Ca[ao Ha I n+yapa

CalAo sa 3t AeKeMBpf,

Harpyrara euopraraqrrq
CarEosa 7 gyr{lu
I{awcxena arropru3:ull r 3a ro.tDluara

Curqu na 3l AeReMBpE

Ea.laucosl crof,f,ocT Ea 3l AeKeMBprl
Bsaaxcola crof,nocr ua I snyapu

Ilporparauu [po.ryKrn
IloAo6peurr Ha Hasrn aKrHBrr

Apy."

Ilporparruu.r [poAyrcr{
Apym
O6uro

5656l6t61717

3346t216t7
23l0l5

2322l5l3

t2
II

IJ

4
8

t
I JJ ID

13 t7

Brsupuerurr MeroA Ha aMoprrr3arlnt Ha HeMarepl{anHtrre aKTr,rBIr e JIrrHeeH. I4suorgeanrre
aMoprr3aIIlrOHHI4 HopMH HA6aga oIIeHKa lra noJre3HHr xrrBor Ha aKTr4BHTe caa Karcro cneABal

OrrgrHnre crofiHocrfi Ha HzurtJIHo aMoprr,r3r,rpaur.rre aKTI{BH uo rpyfiH caa KaKTo cneABa:

2020 2019
oh 

"/o
50 50

30-33 30-33

20 20

2020 r. 2019 r.
ISJI. JIB. Xf,JI. JIB.

tt
13 8

30

l4
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5.,{unrorpatHtr MareprraJrxu aKT[Brr

I4gMeHeHnqra B Abnrorpafinure uarepnarlu aKTABn npe3 orqerHur nepuo4 ca, KaKTo cJreABa:

&ur l/lauxHn, Koxnrcrrpm
npo|3B. TeXHilcl 1l

o6opygaaxe n uo6rnxtr
anaparypa ycrpotsrBa

Tparcnoprxr
cpeAfiEa

Apyrh AEaHcx x 05qo
$lA a npoqec

HA

rcrpaxAaHe

2020 2019

x]ln. xIJt.
TIB. IIB,

401

- +ul

2020 2019

xltt, xl,|n,

NB. IIB

1311 '1 119

28 202

- (10)

2020 2019 2020

x],rI. xl,t,|. x],ut,

,IB. JIB. NB.

2019 2020

xlt'| xrn.
llB. llB.

33 154

19 524

_ (141)

2019 2020 2019

xlln, xr,ur. xn L
nB, nB. ,lB.

31 2257 1 564

146 8{t5 n4
(23) (141) (8r1

2019 2020

xrJL xt|n,
nB, tB,

355 52

-tz
(18)

32 26 307

4627

401 {01 1599 1311 36 526130733132 537 151 2971 2237

Oneua croixocr
Cangp ua 1 nryapr

flpnno6un

Ornrcaxr

Cango xa 31 AeteuBp[

Harpynana amoprnaaqnr

Cango na'1 rnyapr,r

Haq}|cngHa aMopTrcaq[f,

3€ foAl4Haral

Orn IcaHa a[,tooilrsau!41

Camp xa 31 AeteilBptl
SamHcoaa sroixocr ta
31 freueprr
Eanarcoae croixocr H8 I
rHyaPr

756 447 24 14

337 309 7 10

186 1n 15 I - - 981 646

43 58 8 7 395 384

101 101 s06 5s5 s 8 105 121 41 37 537 151 t 595 1 276

555 672 151 3'f 1n6 918

flpegocraeeHl{Te aBaHcI,I n [brrrorpaftHuTe Marepr{:urHr4 :rKTraBr,r B npoqec Ha rtfpor(Aarre KbM 31

IeKeMBpr,r BKrnqBar:

. pa3xoAr4 3a rrpoeKTr4paHe 11 crponrercrBo Ha HoBa [poL43BoAcTBeila 6aga - 43 xun.m.;

. pa3xo,4r{ 3a c'Ipor.ITeJrcTBo Ha cbopsxeHltt - 33 x]u.ns.;

. aBaHcrr 3:r npr{Ao6HBaHe Ha }rHBecr}rq[oHHH lrMoru - 422 xun.nv.;

. asrlrcl{ 3a [prqo6ltBaHe Ha MaIMH]I - 39 xrEn.m.

Brsnpnerurr MeroA Ha aMoprr,r3arlr4rr Ha AbJrrorpafiurre MareprlarrHn aKrHBlr e JIfiHeeH Llsnorrssaura-re

aMopTIBaULIOIIHII IIOpMI,I Ha 6a3a OIIeHKa Ha UOJIe3HH' )KI{BOT Ha aKTIABIfTe Ca, KaKTO CIeABa:

2537.t7812112

Marullrr,r, npou3BoAcrBeno o6opyasane n anaparypa

Kowrruompua rexHHKa w wo6wtwr yarpoftcrBa

Tpancuopruu cpeAcrBa

Apyru

Maruruur, [por{3BoAcrBeno o6opySnane v aaaparypa
Kouruorrpua rexrilrKa ra uo6nnrul ycrpoficrra
Tpaacuoprnu cpeAcrBa

Apyrn
O6qo

2020 2079

%Yo
25 -30 25 - 30

50 50

10-25 10-30

15 15

OrserHme croftHocrra Ha HarrlJrHo aMoprr{3l,rpaHnre.qbJlforpafir*r uarepuzrJrHri aKTrrBrr no lp)mu ca,

KaKro cne.uBa:

2020 2019
XUJI. JIB. XI{JI. JIB.

408 223
26 t4

116 116
a

552 353

Earaucosara crofiHocr Ha rroJBBaHI4Te B reftHocrra AbJlrorpailHll Marepl{aflul{ aKT}IBLI, KoI{To ca
qyxAa co6cTBeHocT e, KaKTo cneABa:
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Tpancuoprnu cpeAcrBa
Kouruorrpua rexHHKa u Mo6rlrutl ycrpoficrBa
O6uo

Axrmure - sp4ua co6crBeHocr ca rrprrlo6rmH

6. lr.nrocporrHl SrlrraucoBu aKTuBlt

Ilpuaoxenue

25.2

2020 2019
xf,n.'flB. XIiJI. JtB.

-82
1l

83

IIo AoroBoprd sa or'lHaHcoB Jrrr3Hrr.

,[ttnzocpovuume $uua ucoau aKmusu BKJIIoqBaT:

llrneceuqr,roruu,r uuorn
.{rnrocpovm raeml
O6qo

6.1. I,flrnecrnuf,ogrru xMorrr

Orqerxa crofinocr
Canao sa I xuyapu

Carr4o tra 31 AeKeMBpri

Harpynara aMoprrr3aqrre

Cal,{o na I .rnyapra

Haqucreua a.MoprlBarlus ga roArirrara

Ca.nlo na 31 gerceurpu

Ea.laRcosa croFnocr Ha 31 Aerce]rspu

Earaxcosa croftxosr xa I rryapn

flpegocrasenu3aev.W Ha HecBspsaHu Jruqa, BKrI. JIHxBtr

O6uo

IlpedocmaseHume 3aen4u. ca Heo6e3treqeHrr, c ila,Aex npez2022r.
3o/o rra roro"rnsa 6a3a.

6-1

62

225

Krv,31.1,2.2020 r. unsecr{IluoHuT{re r,rMorn ua [pyxecrnoro BKrtrorrBar eAHa crpara.

Crpaan

2020 2019
Ilpnaoxeune xtrJl. JtB. xgJI. JIB.

tr:

128

2020 2019

XEJI. NB. IIIJI. JIB.

r22
r03

143t43
L43143

l5
6

l0
J

t52l
12E722

13312E

Kru 31.12.2020 r. qrMara Ha AoFoBopHHTe 3a,AbJDKeHr{r 3a troKytrKa sa ruIBecruqflolrHr{ rIMorI{
Bb3JrrBa Ha422 xErr.JrB. (Ilpwzocrcenue 5).

Brsnpueru.rr MeroA Ha aMoprLt3aur{t Ea I,IHBecrr{quoHrrHTe LIMor}I e JrI{HeeH. I,Isnorsgauara
aMopTu3aul{oHHa HopMa Ha 6a3a oqeIIKa Ha [oJIe3HIltt xg'rBoT Ha aKTLIBa e, KaI(fO CneABa:

Crparoa

6.2. r{urrocporrnn 3aeMR

,\tttzo cp ovuume g aeJvtu BKIIrorIBar:

2020 r. 2019 r.
o/o V,
44

2020 2019
XEJI. JIB. XtrJI. JIB.

103

,{oroaopenraxr JIr{xBeH Ilpoqerr e

103

16
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7. Orcpoverru Aaubrlrr

Orcpo.rerure AaHbr{u r{ BpeMerHrrre pa3JrHKH, BKlrrcrrBar:

3aArnxeuur rrM nepcoHiura
Bsevauus
O6qo

3a{rnxeszs KbM [epcoHura
Bger,rams
O6uo

Bgeuanrr
O6uo

8. Marepna.rnn 3arrac[

CyponnHn u MarepI{zrJrI,I

Croxr.r
IIporyKg{x
Ilpe4octaneuu aBaEcH

O6uto

9. Brerrasxc

BseMa.Iilu or KJIHeHTI{

O6es4enrca Ha e3euaHw oruwueHmu
Bsevrawrr, or KE{erITE, HerEo

flpeaocraBeHu KparKocpotlur,I 3{IeMIr Ha IrecBbp3auu nuua, BKJI. trlDort
flpenocraaenx rq)arKocpoqtu 3aeMH na cBbp3aHll Jrur{a, BKII. nuxB}r

,{aurqn 3a Bt3cranoBrBaHe

Apyru
O6uro

2020
BpenrenHa

pa:uruKa
XtrJI. JIB.

43
)

2019

- BoeMeHHa[aurn -::_:::::: .{4HrxpaarlrIKa
XIIJI. JIB. XIIJI. JIB. XNJI. JIB.

4-
151

48

I{guenenuero B czurAoro Ha orcpoqeHuTe Aiurbur{ sa2020 r. e, KaKro cJrera:

Ca;rAo na Ilpueirarx n
01.01. necar6ara/

sary6ara
XIIII. JIB. YIIJI. JIB.

4
l-

Ca"rAo
xa 31.12.

XEJI. JIB.

4
I

I,Iglrenenuero B canAoro Ha orcpoqeHr{Te Aarrbr{rl ga2019 r. e, KaKro cneABa:

Ca;rAo na rlpuruarn r CalAo
01.01. neqa.n6ara./ Ha 31.12.

rar,v6ara
XXJI. JIB. Xf,JI, JIB.XITJI. JIB.

2020 2019
XUJI. JIB. XBJI. JIB.

909 I 088
i 902 2012
394 367

564 334

3769 3 801

2020 2019
XNJI. JIB. XI{JI. JIB.Ifpruoxexne

26 I 285 | 2s9(s) (s)

I 280 r 254
r00

tt:

l 303 | 472

flpegoctaeeHl{Te KparrocporlHu 3aeM}I Ha cBbp3aHr{ Illarla ca Heo6e3neqeHn. ,{oroeopeHllTe JILIxBeHLI

rrporleH'rl4 ca 4o/o sa ro4nurna 6asa.

,Qauuqume 3a rb3cmaHonn*sHe BK[rcqBar:

t;
6
I

t7
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HaAsHeceu Kopuoparr.rBerr A:urbK
MC
,{arrr arpxy Aoxorrirre Ha Olr3rrsecKpr rrrtqa
O6uro

l0.Ilapu.rru cpelcrBa

flapuvnr cpeAcrB:t e 6pofi
flapuvnn cpeAcrBa rro p&rrrJrarrrareJrHr{ cMerxu
O6uo

Ktu 3l-12.2020 r. Brpxy uapruElrre cpercrBa rro pa3rrJranlareJrHtr cMerrc.r
o6e3uerreHfie tro AoroBopn 3a 6aHKoBLr saeMfi (Ilpwtorcenue 1j).

11. Parxo4u 3a ObIerrIE nepf,oArr

Kounoxesrnre Ha nap[qHI,ITe cpeAcrBa npeAcraBeHr,r B cqeroBo.qHr,rr 6wtauc ca, KaKTo cneABa:

2020r. 2019r.
xn.n.hs. xrJl. JrB.

- r77
51
1

6 llE

2020 2019
XIIJI. JIB. Xf,JI. JIB.

652
35 1

r00

e yrlpeAeH 3arror KaTo

2020 20t9
XJiJI. JIB. XJIJI. JIE.

23s 317
1A aala Lz

-l
11 t5

260 355

V.racrxe
Croisocr %

XtrJI. JIB.

Haerrau

IIwsn r{ TaKcu rro 3aeMn
JIwsw [o AoroBopr.r:a (pnnancon Jrrilturrr

Apym
O6qo

Ilprnoreme

25.2

12. Co6crseu KatrErarr

Perncrpnpannqr Kanplrafi xa [pyxecrBoro e piBnpeAeneH e 100 hsJra c HoMr{HaJrHa crofiHocr or 20
IIB.3a Itrn. Bcn'rKII Af,JIoBe ca c trpaBo Ha uoJrJtrrilBaHe Ha.EdBrgerrr !r JrrrKBHAaq{oHeH ArJr Lr qpeAcrirBJurBurr

eAHH rnac or O6rqoro cr6panue Ha ctApyrffiHrlr{re e Atrlyxecraoro.

CrgpfxHrtrurre n,{pyxecrroro ca, KaKro cne.{Ba:

Ienary lyrea
L4taiurc llsagor
O6uo

2020

AEaose
6pofi

50
50

Croisosr
Xf,JIJIB.

Vqagrre
Y"

2019

A.flrope
6poi

50
50

50%
50%

50%
50%

100 1000 100 l00o/o

,{anxennero Ha Hepa3npedeneuama neqaJl6a e, KaKTo cJreABa:

Calao ua I rryapn
Ilpexarpmne na ueqan6a or trpe,e(o4nnra roAr{Ha
PasupegenenRe na nesan6ata 3a AnBEAenrE
Calgo ua 31 aereurpu

l3.3alrrrxenrs

,{t nrocpovuu 3atrLJuneuu,t

3a4rroreuua Ito ,tlbJlrocporrHr.r 3aeMu or cBbp3aHn nwla

Ilpruoxerxe

26

2020 2019
Xf,JI. JIB. XIIJI. JIB.

3 763 3 169

838 594
/l a4\ -
4407 3763

2020 2019
Xf,JI. JIB. XEI. JIB.

- 170

170

t8
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Kparxoqlornf, 3a4bJDxeuf, fl
Kparrocpow 6arxoan gaeur
Kpamocpoua qacr or 3aAbJDKeErur rro ,{oroBopu 3a OmaEcoB JrRiEm
Kparrocporua qacr no Arrrrocpor{Hl,t 3aeMr4 or cBbp3ar{u nuu4 BK[. nr{xBu
3aAurrxes r,lr KLM aocraBqr.rqh
3aEulxeuu.r KIM KJTHeHTI

3aAuxeHuc rcbM [e,pcou:ura
Ocrryprrreruu.r 3aAbJDKerrut

Aasrwl 3aiTlJDKerfft

O6ruo

T 612
33

227
310

49
24
1l
20

860 2286
860 2 456

Ktu31.12.2020 r' o6rqara cyMa Ha 3a,EEJDKeHrrfira B crreroBo,qm.rr 6anauc, 3a Kormo ca upeAocraBeEu
o6esneqerur e B pa3Mep Ha407 xurr. JrB.

Ycrogrlsra no 6anxoeume 3aauu ca, KaKTo cJIe.IIBa:

25.2

26

25

407

6'l
209

78

53

9

37

Budxaxpduna

Kpamxocpotxu @umu
Oeqdpagn
o@@n
Kpdwmanuaw
OSnto

Bud fleoequaeerry cwa
me

exw.

oof,
i7<

150

373 373

u34
2021

2021

2021

espo

neaa

$po

31.12.2020

lldex fltmcrp lQanxocp
una ircm oYna gecrn

xlrIJtB. [ttt,|B

31i2.m19

05t4o ftureocp Kpatxocpou OStttogHa.tacm Ha!,acm

xllJLJt& XItnJtE, IInJtB X]ul,|&

1207 1n7
105 405

1 612 I 612

Kru 31.12.2020 r. oBbpApaQrure ca AoroBopeHr{ rpr JruxseH trporleHr otrpeAeJren Ha 6t13a
PJI[I+2,83%, Eo He tro-M€ulKo ot 2,38/ 0. Kpegunrara rrrmwfl, e AoroBopeHa rrpu JrflxBeH npoqerrr orrpeAeneH
Ha 6a3a PJIII+2,lsoAr Ho He tro-MrurKo ot 2,I5o/o.

3artrnxeuu.ffa no 6anrosme 3aeMH ca o6esneseur{ c firroreKu 
"u 

HeaeH*"Mu r{Mo(u, co6crgenocr
Ha cBbp3alrll Jlrqa !r c oco6eu 3ilnor Bbpxy uapurlHrr B3eM,IHHr na [pyxecrnoro 3a HaJrrlrrrHocrr{Te tro 6arxoslr
cMerrrr npu 6arucara Kpe,wrrop (Ilpwoarceuue I0).

,Aanuquume s ad xntrc euu,a BKJrrorrBar:

KopnoparneE raarK
[aurx B6pxy Aoxoure ua Qruvecrz ruqa
Oxossarelex AaEbK uo 3AIOn
O6uo

14. Herun trpnxoAtr or trpoAaflc6tr

flpraxoAn ot npo4ax6n Ha croKn
Ilpmogu or upogaxc6u Ha qponaq{.u
flpnco4r or upogax6u Ea ycnyflr
O6qo

flplxo,qme or lrpoAa:r(6u Ha ycJryrn BrcnorrBar trprDro4r or EaeMu.

15..{pyru trp[xoAf, or orreperuBrra AefiEocr

Ilpncogu or upo4ax6u na lMA
Ilpuxo4x or ronyqeHr 3asrpaxoBarelnu o6esqerexue

2020 z0t9
Xf,JI. JIB. XIIJI. JIB.

zt
:20

10

2020 2019
XITJI. JIB. XITJI. JIB.

8 449 8 758

6910 64,/i0
20 2l

15 379 rs2r9

2020 2019
XNT. JIB. XNJI. JIB.

2037

1l
J

t9
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Ilpraxogx or Heycroixu
flpnro4u or npo4ax6u Hauarepnuril,
Ilproco,4,r or orllrrcaHrr 3a4bnx(errlirl

Apyrz
O6uro

16. Ilprlxogrl or Apyrr rrrrBecrtrrlnn rr 3aeMtr, npr{3Harrl

flpmo,ug or JrtrxBn no qpeAocraBeHr.r AbJrrocpoqxr( 3aeMn
O6uo

17. {pyru rf,xBs u Qrnauconx trpf,xoAf,

flprxo4n or rruxBr{ uo flpeAocraBeHr{ riparKocpoqHlr 3aeMra

O6nro

18. Pa:xolu 3a cypoBrlufi, MareplaJln n Bbnruun yqyrtr

PasxoAu 3a cypoBHHr,r H Marepr,rar[
Pasxo.u 3a BbHrrrEtr ycJrym

O6qo

Pasxodume sa cyponaHu u Jvtamepucutu *Ktrrovaam:

Ourosru MarepMuu
Cnouaratel*n Marq)uaJllr
Parxo4a 3a orraKoBaHe r4 peanrtilInf,
fopma
Er. enepnu
Peseponr,r {acrr.l 14 KoucyrlraTuBr4 aa cayxe6nn aato$ro6ruM
Pesepnrul racrrL v KoHcyMaruBE 3a npon3BoAcrBeHl{ Mallrrjrur{
Marepuanr.r 3a reKyurfi peMorrru

Apyrn
O6uo

P asxodume 3a rbHutHtt ycJlvzu 6Kn oq6qm :

Haevr.r

Tpancuoprnu ycJryrur

3acrpaxoarc,r

Ctetoao.qur, oAHTopcKa, Iopupqecxu rr KoEcyJrraHTcrcr ycJryru
Kouynr.rraqnoanx ycJDnn
Cofiryepmr ycnyru
Peuostrur ycJryrlr

fipywt
O6qo

rcaro Herercyulrr (ALrrrocpovnn) axrnuu

;
3

5

J

24

2020 2019
XtrJI. JIB. Xf,JI. JIB.

3-

2020 2019
XSJI. JIB. XtrJI. JIB.

2020 2019
X.AJI. JIE. Xf,JI. JIB.

4 055
986

3 906

771

5Ml 4 677

2020 2019
XItrJI. JIB. IIIJI. JIB.

3 663 3 470
21 13

99 105

37 51

140 t29
28 32

38 47
735

22 14

Ifpnaoxexre

25.1

4 055 3 906

2020 2019
XUJI. JIB. XITJI. JIB.

400 420
462 223

4t 38
43 39

88
1

19
31 33

771986
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I|punoxexue nn eoduwltz Qutaucoe ohr*em

19. Pasxogu 3a repcourura

Teryrqn Bb3Earpax'e'ns
Texyql ocuD.prrreJrnrr BEocKu
O6ruo

20. Pagxoln 3a aMoprrr3arlrff, tr o6erlerrca

Pa:xoApr 3a aMoprn3arlalr
o6qo

21. [pyrn pa3xoArr 3a oreparuBrra AefiHocr

Earlancoea croftrocr Ha [poAa4eHrr croKu
Eanancoea croinocr Ha npoAaAeHH 4rarorpaixu aKTrBu
Eaaancosa cmftrocr Ha [poAaAeHu MarepuaJru
Pasxo,u 3a KoMarrAlrpoBKri

Epar ua lrrarepwurffi. 3aractn
IlpeacraarreJrHrr pa3xo4r
Aarrruu u raKclr

Apyru
O6uro

22.Ptzxonu or o6$rIeHKa na QnuancoBrr aKTrrBrl

O6egqerKa Err B3eMarut
Orpnqaremrn par:nrxr{ or rry)oM{Ha Ha BarDfrn}r rqpcoBe
O6uro

23. Pasxoarl 3a JrtrxBrr rr Apyrn Qunauconn pa3xoAtr

Jlilxsu u'rancu no 6anrogr,r 3ae[,m

JIw,sa tro Apyrf, 3aeMn

Jluxrra rro AoroBopn sa lpunancon Jrr,r3unr

Earxogu raKcq u KoMLrcI{oHHI{

O6uo

24.Pasxoftn 3a AaHLTIH or neqa;r6ara

Teryrq.{rurr or neqan6ara - l0% (2019 r.: l0%o)
I4slrrenegn Ha ilcraBlrre I{ IIacqRHTs tto orcpoqeHtr AzIFIIII{
Parxo.q 3{I lanrK m uesar6ara

2020
XEJI. JIB.

s23
57

2019
xErI. nB.

1 308
81

580 1 3E9

llpxaoxenne

4,5,6

[praoxexne

25.2

Ilptuloxewe

7

2020 2019
XEJI. JIB. XNJI. JIB.

414 406
474 406

2020
XEJI. JIB.

7 084

2
l6

4

15

2019
Xf,JI. JIB.

7 800

10

f
11

10

1

2

I
7 t2l 78H}6

2020
IrJI. JIB.

)

20L9
XSJI. JIB.

2

2020
xf,Jt. JtE.

25

1l
I
6

20t9
xul. JlB.

24
l6
)
6

4843

2020 2019
XXJI. JIB. If,JI. JIB.

226
&\

94
(1)

))7 93



Ilpuaocrenue xr,llt ?odsuHu, fuuHancoa omlem

25. Jlusnnr

25.1. Excn,roaralluoneH Jrn3rrnr

,Qplntcecmsomo Kamo t usuHzonoryvarner

Excu-rroaraqgoEHr{Te Jlla3rrrtru ca cBbp3arru c Haerl{ trpolr3BoAcrBeHrr I{ cKJraAoBlt lloMeqeuue, o(}rcu
rI TpaHcIIoprHI{ cpeAcrBa' ,{pyxectroro HtMa onl+rt sa npu4o6unaHe Ha aKr}rBr{Te cner rlsrr{qaHe Ha
HaeMHr4r cpoK.

Krv' 31.12.2020 r. o6lqar'a. cwa Ha 3€I.IIbJDKeHr,rrra rro AoroBopr.rre 3a eKcruroararluoHeH Jrr,r3grrr e B
pa3Mep Ha 28 xrur.re . (3I.12.2019 r.: 63 xu,n.nr.).

,{p,v trc ecm aomo K am o nusuu e o d am en

ErcmoaraquoHHuTe JIn3HHTI{ ca cBbp3aHr4 c orA:rBage rIoA HaeM Ha I{HBecruIIrroHHr{fl r4Mor.

Kru 31.12.2020 r., 6arrancosara crofinocr na aKTr{Bme rrpeAocraBeur{ no roroBopr{ 3a
eKcrrJloaraur{oHeH JTH3HHT e B pa3Mep ua 122 x'rJT. JrB. (2019 r.: l2g xran.m.).

Kttr. 3I'12.2020 r., o6tqara crya Ha B3eMarlllrra rro AofoBopu 3a eKcrrfioararlr{ogelr Jrr{3r,rgr e B
pa3Mep sa 49 xun.nn. (3 | .12.20 | 9 r. : 25 xr.ur.rs.).

25.2. (D anzg.coB nfl3rrrr

,\pytrcecmaomo Kamo .nu3uHzononyvarnql

KtIu 31.12.202() r.,{pyxecrsoro e Jru3l,rHronon)rrraren no .qoroBopu ea SnnancoB Jrr.rsr{Hr Ha
uo6u.nHn ycrpoficraa.

KtIvr 3I.12.2020 r.6anancosata crofinocr Ha aKrrrBme, uoJD/qeHLr uo AoroBoprrre sa Quuaucon
Jrr,r3rHr e B pil3Mop Ea I xr,ur. m. (3I.12.2019 r.: 83 xrnn.m.).

I{'wr 3I.12.2019 r. [pyxecrBoro HrIMa 3a,q6rrxeur{r no AoroBopr{ sa $unaucon rrrr3r{rrr (3I.12-2019
r.: 33 xu.u.nr.).

Cyruara orpa3eHa xaro SrurancoBa pa3xo.qu :a 6rAeulu flepr{oAu, rro AoroBopz sa QunaHcou rrr{3r{Hr
e, KaKTO Cne.UBa:

Ca.uo xru 01.01.
flpzsnarn a reKyrrlrrre pasxoAr{ ga JrrrDGu

Caaqo rru 31.12.

26. Cnrpraurr nuqa

2020 2019
flFzro'reue xg;t. JIB. xrur. JIB.

l3

He ca Ha,rurle B3auMoorHorueHruI cbc cBbp3aHA Jru\a, npl4 Konro e HaJu.ille KoHTpon,

Cgenrure s HeypeAeHrdre pa3qerr.r cbc cBbp3aru Jrrrqa ca, KaKro cJreABa:

Cdenrcu u ueypedeuu ptr34emu rau 31.12.2020 z.

Q\n)

Ha[MenosaRue Ha cBtpsaHoro Jrnue

Aixr fpys Ef OOA

O6Eax Eu'u'apur EOO.{

Bu,u wa cAeJrxara

[peAocTaBeHr{ 3aeMH

IIOKy[Kr4 Ha ycJryfl{
[oKy[K!r Ha ycrryru

O6opor
XI|JI. JIB.

l1
135

18

BseDrase
XUJI. JIB.

1l

3a,qr.nxenne
XEJI. JIB.

t1

K's:ol31.72.2020 r. carpsanllTe irnqa ca qpeAocrurBuru o6esnecemurfl.yrca cl,4rr6)Knr.{qr rro AoroBopu 3a
6arr osz Kpelzrrr na .{pynecmoro.
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Odopor BseMaHe 3alunxeue
T[JI. JIB. XITJI. JIE. IXJI. JIB.

[xufpyu Ef OOA
O6sax Br,rnapur EOOA

uoKy.rrKtr Ha ycryru
uoKyrrKE Haycfiyrs

1{jou31.12-2019 r. curps:tul{Te Jllrqa ca flpeaocraBrlnra o6esne.re;arl:fi.Lrca clAJrsxcHr,rrryr 11o AoroBopr{ 3a
OaHrosn KpeAr{rn na,{pyxecraoro.

Cdenxu c wrewoseme Ha opeaHame Hayr[taatenue u adttuaucmponucHut nepcoga]r

Crcragrr Ha qlleuoBere rra opraHl,rr€ Ha ynpaBJreHrre na,{py:recrBoro e otroBecreu z lfpntotrcexue I.
Cdannt u nqtpedenu p&Jqetnu rcn 31.12.2020 z.

Ilryoxeme xwit mdumua Swancoe om\em

Cdettat u xeypedeau po3qena rcat 31.12.20j9 e.

Hanueuorame Ha cBbp:raxoro Jrrrqe Bnq ua creltxara

BrA sa cAeJrxera

flpelloc'raoeun saelul
florgrrexr saeuu
Jlwnu tro uoryqerfr 3aeMu
Ilpo43xr6u Eaycrym

O6opor Bserdaf,e 3alr.urenne
XEJI. JIB. I[JI. JIB. XIIJI. JIA.

55
65

2-2
15 37

O6opor Bgeuane 3aAalxeuue
XIIJI. JIB. Xf,JI. JIB. YIIJI. JIB.

263 - 396
39-1
16 19

x19 397

3445
t7

34

o6uo x 42 67

Ilo.rryvenrre 3aeMLI BK[IorrBar neo6esueqeHu 3aewt4 c tra,qexs.r rtpes 2021 r. Jllo<aure rro 3aeM]rre ca B
pasMeP HA 4yo roAr{IlrHo.

l&u 3I.12.2020 r. ruleHoBere Ira opra.Er,rre Ha yrrpaBneEue ca npeAocraBnrm o6esueqeHlrf, r{ ca
coE4rIapHH rJrbxHlrur,r rro AoroBopr{ sa 6aHros[ KpeAr.rra na,{plucecrroto.

Cden<u u neypedenu pa3+emu rtu 31.12-2019 z.

BUA ua cAeJrrara

flonyrerul saeior
JLnrsa rro rroJqFreHrr saeMr{
flpo4axc6n Ea ycJryfz
O6uo

flonyrennte 3aeMI,I BKrloqear Heo6esueqeHra 3aeMn c uarens{ rrp es2020 u2021r. JllNsrare rro 3aeMure
ca B pa3Mep ua 4Yo roardrrHo.

Ktrvr 31.12.2019 r. qJleHoBere Ha opraHr4re Ha yfipaBfleHr4e ca npeAocraB[nu o6e3[e.reHtr,u ca

confiAapHl{ AJIIxHLIUI no AoroBopn sa 6anrosu KpeAr{rr{ u $unaucon Jrrir3r,rHr na Apyxecraoro.

27. Aw;atms n ynpaBJrenne na QuuaHcoBnfl pncr

Bcle4crane Ha H3noJlgBanero Ha t[nnancoar HHcrpyMenrr,r .{pyxecraoro e H3Jroxeuo Ha BarryreH
pllcK, JTHXBeH prCK, KpeAI{reH U JIEKBT{AeH pflCK, KOeTO Ce ALTDKI,I H OneparnBHara H HHBeCTI'TIIHOHHaTa

AefiEocr na [pyxecreoro.

YnpaueHrzero Ha pr.rcKa ce ocbrqecrBrrBa reKyrqo or ynpaBr4relure. flolnrr,rKara Ha,{pyxecrao.ro
3a y[PaBJIeHI,Ie Ha pI,IcKa e pa3BI,ITa raKa, qe aa uleuTuQr\r4pa u auurr43r4pa pucKoBsre, Aa ycraHoBrBa
JrvrMrrrri 3a rloeMaue Ha pI{cKoBe I{. KonTponu., 4a na6nro4aBa pr,rcroBere r.r cborBeTcrBr{ero c ycraHoBerilrre
Il:avr*'frvl. Tesn nolnrlmra nolrexar Ha neplroAr.rrrHa trpoBepKa c rlen orpiltrBaHe Ha Hacrbllr4rrpr H3MeHeHr4r B

nanpHnre ycnoBr{r v r gefinocrra na.{pyxemnoro.

Eanascogrre ctoftrocu na (fruraucoBrare aKrr{Ba a rracrrB:a Ea Ap}D(ecrBoro Morar Ia 6rlar
4peAcTaBeHI{ B CneAHrrTe KaTeropr{E:
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Ilpuaoxewe t<ttt adnu+uz $wancoa omsem

@unancoau aKTnBu
(Dunancoru aKTrlBrr no aMoprf,3f,pyeMa croinosr, B T.q.:
BseMaEu or Krr[errrrr
flpe,Iocrarenu KparKocpotrrur 3aeMr{

flapuvnz cpeAcrBa

O6qo QunaucoBx axrrrBf,

Ounancosu [acr{Btl
OHnancosx nacrrB[ tro eMoprtr3rrpyeMa crofiEocr, B T.s.:
Eamosn saelor
3a+Tuxesus no 3aeMu or crap3arrr{ Jruqa
3aAtlxeHns KbM A(rcTaBr{xufi I{ Kn]reHTt
O6qo OnnascoBr tracf,Br

Ifpaauxexae

9

9

10

Ilpruroxeure

l3
l3
l3

2020 2019
xuir. ua. xnJl, ra.

I 280

t6
r00

| 254
100

I 396 1 357

2020 2019
XIiJI. JIB. XIIN. JIB.

407

67

287

I 612
397

359

761 2368

Banymenpux

OcuosEme cAerKI{, ocr'qecrB.f,Balr}I or r{pprcectroro ca AeHoMr{HEpaHLr 
" 

6r*ap"*o neBa r{ egpo.
Etmapcrr'rrr JIeB e npl{Bbp3au IcbM eBporo, nopaAfi KoEro He cLulecrByBar B{uryrHH pncKoBe rrp1a
ocbrllecTBf,BarreTo Ha cAenKI{ B eBpO.

Jluxeen pacx

Jlux-eenuxr prlcr rlpeAcr{lBntBa p}rcKbr or role6arue B pa3Mepa Ha 3aAb:rxeHrura rro 3aeMrr,r Apyrr{
I{3TorIHI{q[ Ha Ql{Hturcapalre Ha .{pyxecreoto, AbJrxrrnlo ce Ha u3MeHeHuero Ha tranpHr4re JrrDceHrlr
npoqeHrH. ,{pyxecremo e llsnoxeHo Hapucr( or nI}oMrHa Ha na3apHure rr,rxBeHr{ npoueHrr,t, nopqAtr Qarrq
qe uMa 3aAbJIXeHIur IIO oarIKOBr.r 3aeMH c rulaBarru,I JIIDGeHI{ npoqerrTrr.

Kpedumen pucx

KpegxrHnrr pHcK npeAcraBJrtBa pI.rcICsT AaAeH r{oHTpafeHT qa He iloracu 3aArJr)r(eHrqra cH KBM

,{pyxecteoro. [pyxecreoro e rr3Jro)KeHo Ha ro3]r pr{cK BbB Bpb3Ka c pa3nlrqHu Qnnanconu fiHcrp)Merrrr{,
KaTo IIzllpLIMep BSeMaHLITI OT KIIHeIITI{, [peAOCTaBeIII{ 3aeMI{ II Aeno3l{paHe Ha flapnqHu CpeAcTBa. I4slaraHero
na fipyxecrBoro Ha 4peAu'reH pI,IcK e orpanlrqeHo Ao pa3Mepa xa 6a,rancosara crofinocr na $unancornte
zlKTrrBr{, trpwlla'rn B Kpaf, Ha orrreTHrrf, nepuoA, KaKTo e [ocoqeHo tro-AoJry:

2019 2019

XSJI. JIB. I[JI. JIB.
Ounascoau aKTRBlr - 6a.tasconn croinostu:
Bserdaru{r or KJTHeHTu

flpeaocrareru KparKocpotrHu 3aeMr{

Ilapu.rux cpeAcrBa (6es uapryHr.r cpeAcrBa a 6poft)

O6uo 1 331 1 355

Ptxoao4crroro Ha ,{pyxecrroro crIlrT4 qe Bcr{rrKr,r ropec[oMerranr Qunaucoax aKrr.rBr{, Kor{To He ca
6wru o6esrcIrf,Baul{ wM ca c Hacrblrru rl4Aex trpes qpe,qcraBeHr.rre orqerHn [epr[oArr, ca Or{HaHcoBr{ aKrlrBr{
c Br,rcoKa KpeArrrHa orIeHKa.

Jfuxeuden pucx

JIvxefiAnrasT pI,IcK ce I,I3piBrBa B HeraruBHara crnryarur Apyxecreoro .qa He 6rge a cbcroruae Aa
uocpetrIHe 6esycnoano BCI{rIKI{ cBou 3aA6JIxeHu.r cbrJlacHo rexHur rra.qex.

,{pyxcecreoro rerrepupa I{ noAAspxa AocrarbrreH o6eu na JrnKBu,qH}r cpeAcrBa. flonmrxara B ra3u
o6lacr e HacoqeHa KbM rapaHTlrpane :aarl:r'ttrlero Ha Aocrar5rlHo nLrKBrfiHIir cpeAcrBa, c KoETo la 6rlat
o6cnyxenu 3a[bJrxeHarlTa, Koraro cbrrlure crar{ar lr3lrcKyeMu, BKrrrorMTeJrHo B Lr3BbHpeAH}r H rr€[peABrrAeHil

r 280

l6
35

r 2s4
100

I
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Ilputoxeme xur adnnaa Qwancoa omtrem

cwryaUev' Toea ce ronbJlBa or rerytrIo Ha6nlo.qeH.[e Ha uaAexr.rre Ha aKrrrBrrre H nacrrBvre uKoHTpon Bbpxy
r{3xoArtqrTe trapr{{Hr( [oTour4.

MamypumemeH aHernuj

llo-4o'ry ca [peAcraBeHr'r QnHaHcoBLtre nacr4Br,r Ha .{pyxecraoro, rpyn'paHr,r no ocrarbqeH
MaTJIpHTeT' o[peAeneH c[ptMo AoroBopeHllt MaryPlireT KbM AaraTa Ha cqeroBolHux 6ananc. Ta6nr.luara e
I{3rorBeHa sa 6aza Ha HeA}rcKoHTHpaH}'I napLrEIHu rlororla n nafi-panua Aarae Ha Korro 3a,.rlbnxeHrrero e
rcucKyeMo,

3l geneurpu 2020 r,

Eamosn saeMx

3aeuz or cBap3nur,r Jrrrua

3a{rroxengr KbM rocraBlutrp rr KJr[eErr{
O6uo

31 gercennpn 2019 r.

EaHKos[ saeM[

3aelsr ot cB6p3€tHr,I JIIrua

3a,qrrprcerorr KrM,uocr:lBwrry rr KrrveuTu

O6ruo

.{o 6 nreceua MerqAy 6 s Or l,qo 5 Haa 5 

-

12 ueceqa roAxHrr rojltrrrti
XEJI. JIB. XtrJI. JIB. X[JI. JIB. Xf,JI. JIB. Xf,JIJIB.

407

67

287

407

67

287

761761

Texyun Herercyruu O6qo
,{o 6 ueceua MerqAy 6 u Or l lo 5 Haa 5

12 ueceqa roAxntr ro.[trutr
XtrJI. JIB. XHJI. NB. XUJI. JIB. XI|JI. JIB. XEN.JIB.

| 612

359

227 170

- 1612
- 397

- 359
l97r 227 r70 2368

28. Cr6urufi cJreA Aarere na $nnancoBuq orrrer

,{pyxecreoro e npeAoroBoplr,no yAbJDKaBaHe na rqraiarure cpoKoBe 3a rtorac.f,BurHe Ha KparKocpoqHrrre
cfi 6arrroeu KpeAr.rrr{ (Ilpunocrcenue 13) lo M. rour{ 2022r.

[o Aarara na Kotro $ruraucoaur orqer e ogo6peu 3a ny6JruKyBaHe capa3npeAeneHr{ Ar{Bugeun4 o6lqo
B pa3Mep Ha 100 xtur.IB.

Ocses o[oBecreHoro rro-rope, He ca Hncrlrrrrnu cslnrux cneA AaraTa Ha Qrnancoauc orr{er,qo Aarar4
Ha Kotrto Qruranconver orqer e ogo6peu:a rry6nurcyraHe, Kor{ro Aa [r3r{cKBar AorrbnHr{TenHr{ orroBecrffiaHr{f,
Irnr{ KopeKur{u ern QruraHcoBr{fl orrrer ua.{pyxecmoro.

29. Oqo6penue Ha Qunauconus orrrer

fo4unrruaxr QuHaucon orqer e npner u ogo6pen sa rry6nuryeaHe or pbKoBoAcrBoro na lpy;xecrroro
na 03 rcsu 202I ron.

Vnpanlrrel: opoBa

(DprnaHcra r roucynr EOOA

j"Ensnec n Otlrarcn
KOHCynT* E00rq

rp. BapFa
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