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Tafimekc EOOJ
v OTYET 2A TTAPHYHHUTE ITOTOIH 3a 2009 roauna

ITpunosicenur 2009 2008
- " BGN'000 BGN'000
Ilocmun- Iaawa- Hemen Hocmwn-  Iaawa- Hemen
JAECHHA HUR nomox NeHUA Hun nOMmMoOK

Iapuuny NoToLH OT ONepaTHBHA ACHHOCT
TTapu4HK MOTOLH, CBBP3AHH © THPTOBCKH KOHTPAarcHTH

- 1 1) 229 898 (669)
[TapuYHH MOTOLM, CBBP3AHH C TPYOBH BB3HAI PAK/ICHHA

- - - 2 @)
Heruu NApH4HE NOTOUH OT/(M3MOI3BAHN B)
onepaTHBHA JefHOCT - 1 (1) 229 900 (671)
Ilapuusu noToun ot GUHAHCOBA NeHHOCT
TTapuyHH IOTOLH, CBbP3aHHU ¢ ABITOCPOYHH 3a6MU - 34 (34) 395 - 395
HeTHn napuuHu Novouu oT/(M3N0A3BaHN BbE)
prnancoBa feiiHocT - 34 (34) 395 - 395
HetHo yBeanuenne/(HaMajeHne) Ha NapHUHUTE
CpeAcTBA B MAPHUYHNTE eKBHBAJICHTH (35) (276)
ITapHUHU cPeACTBA B NAPHUHH eKBHBAJICHTH Ha 1
AHyapH 47 323
Tlapuuny cpeACTBa H NAPHYHH eKBUBAJIEHTH Ha 31
AeKeMBpH 12 47

Hpunoscenuama na cmpanuyu om 5 do 15 ca nepasdenna wacm om dunancosus omiuem.

Vnpasumen:

Jlama na ceemaeane: 23.03.2010




Tatimexc EOOJ
OTYET 3A IPOMEHHMTE B COBCTBEHHS KAIIMTAJ 3a 2009 roauna

Hpuaosmenun OcHoBeH Hatpynana Tekyma Ob6wo
KAanuTal neqanéu/ nevanba/ cobeTBeH
(zarybm) (3ary6a) KanHTanx
BGN'000 BGN'000 BGN'000 BGN'000
Cango Ha 31 gexemppu 2007 5 (144) 19 (158)
OUHAHCOB PE3YITAT 32 TEKYIINS NepUol - - (49) (49
TlpexebpAsiie HA TeKywia neuan6a ot 2007 r. kaTo R 19) 19 .
Hepainpenenexa neuantda
Canpo na 31 nexemspu 2008 5 163 (49) (207)
GuHAHCOB PE3YNTAT 32 TEKYLIHS Hepuoa - - ()] (@)
Mpexsbp/siHe HA TEKY1A neyanta or 2008 r. kaTo
- 49) 49 -
Hepa3npeseneHa ne4anba
Canao Ha 31 gekemppu 2009 5 (212) (N 214)
[puaoncenusima na cmpanuyu on 5 00 15 ca nepazdenna 4acm om UHARCOSUI onmHem. /
Vnpagumea: h /

Hean Bacunds *

Jlamy na coemasane: 23.03.201 0




Tanmexc EOOJL
TMIPILUTIOKEHNSA KbM @®UHAHCOBUA OTYET 3A 2009 roauna

1. THOOPMAIAS 3A APYKECTBOTO

Taumekc EOO/] e apykecTBo, Cbh3AaASHO NPe3 M. 10K 1997 r. py»KeCTBOTO € CbC
cellanylle W apec Ha YrpaBjIeHUE Tp. Codus, yn. KoHcrantux DOTHHOB Ne 2. CpuebHara
perucTpauys Ha ApYyXEeCTBOTO € OT 1997 r., pewenue Ne 1/ 29.07.1997 r. nHa Coduiicku
rpajcku cwii. [lociennuTe npoMeny B JIpy)KeCTBEHHA HOTOBOP ca BIIMCAHW B PErHCTHPA HA

THProBCKHUTE APY)KECTBa ¢ pelueHue Ne 5/22.02.2001 r.
1.1. Co6cmeenocm u ynpaeieHiue

KeM 31 nexemppu 2009 r. pasnpee/icHUETO Ha AJJOBUA KanuTajl Ha ApY’KECTBOTO €

wsusto cobersenocT Ha ViBan Bacunes Muxarnes.

JlpyecTBOTO ce MpeAcTaBisBa M ympapissa OT YNPaBATCNA Hsan Bacuies
Miuxasies. KOHKpeTHHTE MPaBOMONIKA Ha yIPABHTE/A C€ NOCOYBAT B JI0TOBOPA 34 BBb3NIaraHe
Ha YTpaBIeHUETO.

Kbm 31.12.2009 1. 1py>KeCTBOTO HsIMa NEpCoHa.

1.2. IIpeomem na oetinocm

[Tpe3 2009 roauHa APY>KECTBOTO HE € OCHILECTBSBANO JCHHOCT.

1.3. Cmpyxmypa na opycecmeomno

Taumexkc EOOJ] HaMa pa3sKpUTH KJIOHOBE M ITPEACTABUTE/ICTBA.

Jlpy»ecTBOTO MpHTexaBa 81 % oT kanuTana Ha [Muprocmion AJl. AKUHOHEPHHUAT
KAlMTaJl Ha ABLIEPHOTO JPYXKECTBO € B pa3Mep Ha 736 X. JIB. pasnpenesicEu B 736295
OGMKHOBEHH ITOMMEHHHM aKiii ¢ HomuHan 1 siB. TIpeaMeThT Ha AEHHOCT HA IBUIEPHOTO

JPYKECTBO € OTAaBaHe MoJ HaeM Ha crpajiu v ChOPBKEHHUA 34 masapy Ha XpaHATCIHH CTOKH

Ha e/1po U ApeGHO.

1.4. OcroeHu noKa3amenu Ha CMORAHCKamMA cpeoa

OCHOBHMTE MOKa3aTreJl Ha CTollaHCcKaTa cpeaa, KOUTO OKa3BaT BJIMAHUC BBPXY
JeiHOCTTa Ha JIPY’KECTBOTO, 3a mepuosa 2007 — 2009 r. ca mpejcTaBeHu B Tabnuuara mo-

aony:
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Taumexc EOO/]
OPUJIOKEBUSA KbM @UHAHCOBUA OTUYET 3A 2009 ronuna
. Toxasares 2007 2008 2009

BBII B MiH. eBa * 56,520 66.728 66.256
Peasen pactex Ha BBII 6.2% 6.0% (5)%
Hndnauus B Kpas Ha rofiMHaTa 12.5 7.8 0.6
CpeneH BalyTeH Kypc Ha WATCKUs JoJ1ap 32 FOAMHATA 1.41982 1.33723 1.4067
BanyTeH Kypc Ha IATCKHS ROJ1ap B Kpas Ha roanHaTa 1.33122 1.38731 1.36409
OCHOBEH JIMXBEH MPOIEHT B Kpast HA TOAHHATa 4.58% 512 % 0.55 %
Bespabotuua (B Kpas Ha TOAMHATA) 6.9% 6.27% 9.13%

Hsmounux: Hayuonannus cmamucmuyecku uncmumym u BHb.

2. OCHOBHM IIOJOXEHUSI OT CYETOBOJAHATA IIOJUTHKA HA
JAPYXKXECTBOTO

2.1.Ba3za 3a uzzomeane Ha PUHANCOBUA OmYem

(DUHAHCOBMST OTYET HA APYXKECTBOTO € WM3rOTBEH B CHOTBETCTBME CHC 3aKoHa 3a
cueToBOACTBO M HauMoHaJHMTE CTaHIapTH 32 (DMHAHCOBM OTYETH 33 MAajK¥ W CpPCeAHH
MpeAnpUsTHs, YTBbpAeHH 0T Muuucrepekus cbset ¢ [IMC Ne 46/21.03.2006 r., B cuma ot
01.01.2006 r., uamenenn ¢ IIMC Ne251/17.10.2007 r., B cuna ot 01 .01.2008 1.

Jlpy>KecTBOTO BOAM CBOMTE CYETOBOJHHU PETUCTPH B 6wnrapcku nea (BGN) u
M3COTBS CBOUTE OMULMANHH GUHAHCOBU OTUETH B ChOTBETCTBHE C GB/ITapCKOTO CHETOBOHO
3akoHOAaTesIcTBO. JlanuuTe BBB QuHancoBrs otyeT ('PO) ca npeAcTaBeHH B XU JIeBa.

HacTosmuaT rogumed GUHAHCOB OTUET € M3rOTBEH [IPH Ca3BaHE Ha [IPUHLMITA HA

HUCTOpHUYECKaTa LI€HA.

2.2. Cpasrnumennu OGHHU

JIpy’KecTBOTO Mpe/ICTaBA CPaBHUTEHA MHGOPMAUS B TO3H GHHAHCOB OTHET 32 €/AHA

NpeAxoHa rofiuHa (MepHo).

Korato € HeoO0XOAMMO, CpaBHMTENHUTE [aHHM Ce peKjlacHpuiupar, 3a Ja ce

MOCTUTHE CHIIOCTABUMOCT CIIPSAMO MPOMCHH B NnpeacTaBAHETO B TCKyHlaTa TOAHHA.

2.3. Omuemna sanyma

OyHKIMOHATHATA BATyTa U OTYETHA BAIyTa HA MpPeACTaBsiHe Ha QPUHAHCOBMS OTHET
Ha IPY)KECTBOTO € GBArapCKHUAT JieB. BLarapckusr jies e pUKCHpaH KbM €BPOTO MO 3aKoHa 32

BHE B crotHOenue BGN 1.95583:EUR 1.
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- Taumexc EOOJ
NPWIOXKEHHAA KbM ®UHAHCOBUA OTY ET 3A 2009 roquna

IMapuuHuTe CPEACTBa, B3eMaHWATa M 3agb/DKEHHATa, JAECHOMWHUpAHU B
yy’KJecTpaHHa BalyTa ce OTYMTaT B JIeBOBA PaBHOCTOWHOCT Ha 0a3a BalyTHMA Kype KbM
JaTaTa Ha ofiepalMsaTa U C€ IPEOLICHABAT Ha MOAUILIHA fa3a KaTo ce M3I03Ba OPUUMAIHHUAT
xypc Ha BHB Ha nocneanus paboTeH IeH OT O/IMHATA. Kem 31.12.2009 r. Te ca npeAcTaBeHH

ro 3aKmoynTenHus Kype Ha BHb.

2.4. Ilpuxoou

HpI/IXOL[I/ITe B JPY>XKECTBOTO CC npu3HaBaT Ha Oaza NpUHIKIIA Ha HAYUCJIABAHE U 1O
CTENEeHTa, 0 KOSTO CTOMAHCKWUTE H3roau ce l'lpl/I)IO6[/IBaT OT APYKECTBOTO H JOKOJKOTO
NpUXoaUTe MOraT HaiICXKIHO Ja C€ U3MepAT.

HpI/I HpOI[a)KGI/ITe Ha CTOKHM INPUXOONUTE CC MpU3HaBaT, KOraTto BCHUYKHU CBHIECTBECHU
PUCKOBE U MOJI3H OT cOOCTBEHOCTTA HA CTOKHUTE npeMUHaBaT y KyrnyBaya.

HpI/I NpeaoCTaBAHETO Ha YCIYIH, MpUXOAUTE Cc€ NPHU3HABAT, OTYHWTAMKK eTana Ha

3aBBPUIEHOCT Ha CIeKaTa KbM JaTaTta Ha 6ancha, axKo TO3H €Tall MOXKE [a 6'5]16 HaACKIHO

W3MEpPEH, KaKTO U Pa3sXOaHTe, U3BBPIICHHU MO cAe/IKaTa U pa3sxoauTe 3a MPUKITIOYBAHCTO H.

2.5. Pazxoou

Pasxogure B JAPYXKECTBOTO C€ IpHU3HaBaT B MOMEHTAa Ha TAXHOTO BB3HHKBAHE U Ha

6aza NPUHIHANMTE Ha HAYHUCTIIBAHC H CBHIOCTAaBHUMOCT.

2.6. Tonzompainyu MamepuaiHy GKmugu

JsaroTpaiiHuTe MaTepHaHd aKTHBHM Ca MPEICTaBEHH B CUYCTOBOJHHUS OamaHc no
LieHa Ha npuaoGHBaHe, HAMATEHa C HaTpyllaHaTa aMOPTH3allksl U 3ary6uTe oT 0be3LeHKa.

IJenama na npudobueane BKJIIOUBA MOKYIHATA LIEHA, BKJI. MUTHUYECKUTE TaKCH H
BCHUKHM TIPEKH pPa3Xoiu, HeOGXOAMMM 3a NMPUBEKIAHE HA AKTMBA B PAaGOTHO CBCTOSHME.
IlpekuTe pasxoou ca: pa3sxOlM 3a INOArOTOBKAa Ha 00eKTa, Pa3sxOld 3a IIbpBOHAYaIHA
J0CTaBKa M 00paboTKa, Pa3xOJHUTE 3a MOHTAX, Pa3XOJId 32 XOHOpapH Ha JIMIA, CBbP3aHH C
NpOeKTa, HEBB3CTAHOBMMH JAHBLH M JIp.

JIpy>ECTBOTO € ONpeeNHIo CToMHOCTeH mipar oT 700 JiB., MO KOHTO NpraoOUuTUTE
AKTHBH HE3aBHCHUMO, Y€ MPUTEKABAT XapaKTepUCTUKATa HA NBJITOTPACH aKTHB, CE M3MHCBAT

KaTo TCKY1ll pa3xoJ B MOMEHTA Ha HpI/IIIO6I(IBaHeTO WM.

Hocneosawu pazxoou
[MocnenBaluTe pa3sxoau CBBP3aHM C ABATOTPAcH MATEPHAIICH aKTHUB, BOJCUIM 10

HO,HO6p5[BaHe Ha 61>zxemaTa HKOHOMUUYECKA U3roja OT aKkTHBa C€ OTUUTAT KaTo yBenI/meHne Ha

EKC ™
»ﬂéﬂ D

e e

GanlaHcoBaTa My CTOHHOCT.
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Taumekc EOOL

[IPHJIOKEHHNA KbM @PUHAHCOBUAA OTUYET 3A 2009 roguHa

HpH noaMsHa Ha pasrpanviuMa 4yacT OT [ObJIroTpacH MaTtepUalicH AKTUB
roJMeHeHara 4acT ¢€ OTIIHCEA, a HanpaBeHUAT paszxon 3a noaMsHaTra v MOJTHOBABAHETO Ha

4yacTTa ¢c€ OTYHTa KaTto HpI/I,IIO6I/IBaHe Ha OTAECJICH aKTUB.

Memoou nHa amopmu3ayisn

JIpy’KecTBOTO H3MO/3BAa JIMHEEH — METOI Ha amopTH3aili Ha IbJIFOTPaHHUTE
MaTepHATHY aKTHBH. [JOIE3HUAT XKMBOT 1O FPYMH aKTHBH € KaKTO C/IC/BA.

e crpamu - 25T.

e MauuHu U o6opyaBane — 3 T.

o CTOIIaHCKHW MHBEHTAP — 6r.

O0e3uenKka Ha akmugu

BalaHcOBHUTE CTOMHOCTH Ha [IBArOTpalHHTE MaTepHanHH aKTHBU MOJJIeKAT Ha
npersieq 3a 06e3LeHKa, KOraTo ca HaJiue CHOUTHS WIKM MPOMEHH B ODCTOATENCTBATA, KOMTO
[10Ka3BaT, ye 6araHcoBara CTOMHOCT 61 MorJla ia ce OT/IN4aBa TpaiHO OT BB3CTAHOBHUTEHATA
UM CTOMHOCT. AKO ca HAIMLE TaKUBAa HHAMKATOPH, u€ TNPUOIM3HMTENHO ONpeje/ieHara
BB3CTAHOBHTEIHA CTOMHOCT € MO-HUCKA OT TAXHaTa 0ajiaHCcoBa CTOHHOCT, TO MOC/ICAHATA ce
KOpUrMpa O BB3CTAHOBHMTE/IHATA CTOWHOCT Ha aKTHUBMTC. BB3cTaHOBHUTE/IHATA CTOMHOCT Ha
JBArOTpaliHMTE MaTepUaiHM aKTHBM € MO-BUCOKATAa OT JBeTe: HETHa MasapHa LCHa WITH
CTOMHOCT B ynoTtpeba. 3a onpenensHeTo Ha CTOMHOCTTA B ynotpeba Ha akTUBHTe OBbIeLuTe
MapyM4HUA TOTOLM Ce JUCKOHTMpAaT A0 TsiXHaTa HacTosa CTOMHOCT KAaro ce Ipuiara
JMCKOHTOB (paKTOp NpPeH JaHBLM, KOMTO OTpa3sBa TeKYIMTE Na3sapHu yCIOBHA 1 OLEHKH Ha
BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE creLpMYHH 32 CHOTBETHHA aKTUB. 3arybute ot

obe3leHKa ce OTYHATAT B OTUETA 32 NPUXOAH U pa3XOlH.

2.7. Avnzocpounu urneecmuyuu

J[BIrOCPOYHUTE WHBECTHLMH, MPEJCTaBIsBAllM [ANOBE B ABLICPHH JIpYIKECTBE,
acOLMHMPAHUTE MNpEeNpUATHA M ChBMECTHO KOHTPONMPAHMTE TaKWBa Ca IIPEACTABCHM B
CUYETOBOJHMSA HaNaHc M0 LieHa Ha NpuaoOrBaHe.

IIpeanpHUATHETO NIPH3HABA HHBECTULIMS B AbLUEPHU OPEANPUATHS, KOraTo NpUTekasa
koHTpon. KOHTpon e npaBoTo Aa ce ynpasisisa (pHHAHCOBATa M ONEPAaTHBHATA IOJINTHKA Ha

€IHO MpeanpusIThue Taka, 4e ha ce U3BJIMYAT U3ro/id B pe3yyiTaT Ha IeiHoCcTTa My. KOHTpOH [~

HaJTMLE, KOraTo € U3MbJIHEHO €/IHO HIIH noBeye yCJIOBUA MO-A0JY:
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Taumexc EQOJL -
NPWIOKEHNA KbM OUHAHCOBHS OTUET 3A 2009 roauna

e TIpUTEXKaBa NpsaKO HIH KOCBEHO ToBeye OT [IOJIOBUHATA OT IIpaBaTa Ha rinac Ha
AKIMOHCPUTE WIH CHAPY KHULMUTE B Apyro npennpmm/le, OCBEH aKO € BH3MOXHO 1a

ce JJOKaxe, 4Ye TakoBa IMPUTEKAHUE HE O3Ha4yaBpa HaJIMYHUE Ha KOHTPOIL,

e 1Ma MpaBo Ja Ha3zHa4vyaBa Wi J1a ocBOOOXKIaBa MoBe4ye oT NOJIOBHHATA OT YWICHOBCTC
Ha OpraHure Ha ynpasJjcHHC Ha npezmpmmdeTo B KOETO € aKLlI/IOHep HJIA

CBhAPYKHHK;

L4 MpUTEKABA BJlacTTa HajJa IOoBEYE OT oJIoBUHATaA IpaBa Ha rjac mo cuiaara Ha

JOTOBOPHO B3aUMOOTHOIIECHHUEC ¢ APYT'HU HWHBECTHUTOPH,

e [IpUTENXABA BJjacCTTa Ja Io4aBa MHO3UHCTBOTO OT [JIaCOBETC Ha 3acejaHydATa Ha

OpraHuTe Ha ynpaBJiCHHE Ha npennpm’meTo.

HBECTHIHUTE B ACOLMHPAHO MPEANpUATHE Ce MPU3HABAT, KOrato NPeNNPUATHETO
MpuTE)KaBa 3HA4YMTENHO BIMAHWE BBPXY /ApYro npeanpuATHe. 3HAYHTENHO BIMAHHE ©
TIPaBOTO HA YHYacTHE IPH B3EMAHETO Ha PeICHUA, CBBP3aHM C (PUHAHCOBATA M ONEpATHBHATA
JEeHOCT Ha TIPEANPHUATHETO, B KOETO € WHBECTHPAHO, HO HE U KOHTPOJI BBPXY Ta3H MOJIUTUKA.
3HauMTeHO BAMSHME € Hajuile, KOraTo NpPEApHATHETO NpHUTENaBa NpsSKO WIH KOCBEHO
(upe3 IbUIEPHU npeanpustis) 20 Wix noseye npoieHra ot IIacoBETE B MPEAIPpUSTUETO, B
KOETO € MHBEHTHPAHO, OCBEH aKO ChUIECTBYBAT IOKa3aTe/ICTBA 33 NIPOTUBHOTO.

[TpuTexkaBaHUTE OT APYHKECTBOTO AbIFOCPOHHH WHBECTHLIMK TMOIeXAT Ha Tpernen
3a obOe3lieHKa. Ilpy ycTaHOBsABaHE Ha YCJIOBUA 32 o6e3lIeHKa, Chlara Ce HU34YMCIiABA TPU
CHIIOCTABSHE CIPAMO BB3CTAHOBUMATa CTOMHOCT HA MHBECTHULIMATA W ce OTpa3siBa B OTYeTa 32

TNPUXOJU H Pa3XO.H.

2.8. Mamepuannu 3anacu

MarepHanHuTe 3arach ce OLeHsSBaT M MPEACTAaBAT BB uBHAHCOBHA OTYET NO Mo-
HHCKaTa OT IIeHATa Ha NpuAoOUBaHe M HETHATA peain3upyeMa CTOMHOCT.

PasxouTe, KOMTO Ce H3BBPILBAT, 33 1 IOBE/IAT AaJicH MaTepHaleH sanac b HETOBOTO
HACTOAIIO CBHCTOSHHE M MECTOHAXOXKACHME C€ BKIOHBAT B cebecTOMHOCTTa (LleHaTa Ha
npunobusare). ToBa ca BCHUKH JIOCTABHU PA3XOIAM — TIOKyNHa LeHa, TaKCH, TPAHCHOPTHH
Pa3Xo/li, HeBE3CTAHOBUMHM JIAHBLM U 11p. PasXOau.

[Tpu ynotpebara (nponax6aTa) Ha MaTepPUAIHUTE 3anacH ce W3I10/I3Ba METOABT Ha
CpeAHO-TIpETErieHaTa LeHa (cebecToiHOCT).

HerHata peanu3upyeMma CTOMHOCT MpEACTABJIABA NpUOTM3UTENIHO  OnpeaesieHaTa

npoaaxxHa [eHa Ha JajcH aKTHB B HOpMa/IHUSL XOA Ha CTOIIaHCKa JeWHOCT, HaMajleHa C

NPUGIM3MTETHO ONPE/ENEHHTE Pa3XOLIM 10 OBLPUIBAHETO B THPIrOBCKH BUJL KA TO3M AKTHB Uy
A %
~L
£
C

ﬂpI/I6III/13PITeIIHO OITpeacICHUTC pa3xonu 3a peanu3anms.

2
/
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2.9. TvpzoecKu u Opyzu 63eManuA

THProBCKMTE B3EMaHMA €€ MPEACTABAT U OTYUTAT O CTOWHOCTTA HAa OPMIHHAIHO
wsnazeHara GakTypa, HaMajaeHa ¢ pasMepa Ha oGeslIeHKaTa 3a HeCbOUpaeMH CyMH.

[Tpubnau3utenHa OLCHKA 32 CHbMHHUTEIHA 1 HechOMpaeMy B3EMaHusi e NpaBH, KOraTo
3a cHOMPaEMOCTTa Ha LiiaTa CyMa WM Ha 4acT OT Hesl ChIIECTBYBa BUCOKa HECUTI'YPHOCT.
HecnbupaemuTe B3eMaHHWs Ce OTNUCBAT W3LATIO, KOraTo MpaBHATE OCHOBAHMS 3a TOBA CC

YCTaHOBSIT.

2.10. Hapu u napu4Hnu eKgusaieHmu

HaquHuTe cpeacTtea H €KBUBAJICHTH BKJKOUYBAT KAaCOBUTE HAJIUYHOCTH U

pasit alaTeJIHUTE CMETKH.

3a 1eJuTe Ha U3roTBAHETO HA OTYETa 3a rNapuiHuTe MOTOHH:
® [TAPUYHHTC [MOCTBIVIEHUS OT KJIMEHTH W NMAapHYHHTE J1aliaHusg KbM JOCTaBYMLH Ca

npecTaBeHH OpyTHO, C BKIIOYEH JUIC (20%);

® KpaTKOCpO1IHO 6HOKI/IpaHI/IT€ cpencTsa ca npeacTaBeHH KaTo Napu4yHHU HaAJTU4YHOCTH,

2.11. 3adwbasceHuA KoM 00Cmaguuyu u Opyzu 3a0v1x4ceHun

3aIb/KEHHATAa KbM JOCTABYMLM M PYTHTE TEKYLIM 3a/b/DKEHMI €O OTUUTAT MO
CTOMHOCTTa Ha OpHMrMHaIHWUTe GakTypd (LeHa Ha npumoOuBaHe), KOATO Ce TMpueMa 3a
crpaBeIMBaTa CTOMHOCT Ha CHeNKara v e 6be w3ruaTeHa B Obaele cpely MojyueHHTe

CTOKH H YCIIYTH.

2.12. JTuxeonochu 3aemu u Opyzu npueiedeni JUHaAHCo8U pecypcu

BCHYKM 32€MH M APYrH NpPUBIEUEHN (DHHAHCOBM PECYpcH ca NMPE/ICTaBeHHU no ueHa
Ha npuaobmBaHe (HOMHHATHA Cyma), KOATO ce mpuema 3a CripaBeAiMBa CTOMHOCT Ha
MOJIyYEHOTO TO CHENKaTa Bb3HArpak/IeHHe, HETHO OT MPEKUTE paszxoau, CBbp3aHH C Te3H
3aemH ¥ IpuBiedeHy pecypcu. Clien MbpBOHAYANHOTO NPU3HABAHC, JTUXBOHOCHHTE 3a€MH U
ApPYTH TPUBEYEHH PECYPCH, €a TIOCTEABALIO OLCHCHM Mo aMopTU3UpyeMa CTOWHOCT,
ompejie/ieHa Upe3 Npyiaraie Ha METOAA Ha edeKTHBHATA JIMXBA. AMOPTU3MpYeMaTa CTOHHOCT
e M3UMCJICHA KATO ca B3ETH MPEIBH/ BCHUKHM BMAOBE TAKCH, KOMHCHOHHHM W JpYTH paszxonu,
ACOLMMPABH C TE3H 3aeMH. 3aryOuTe OT TAX Ce mpusHasar B oT4eTa 3a MPUXOAM U Pasxoiu
KATO Pa3XO[H 3a JIMXBU Ipe3 Mepuoja Ha aMOpTH3aLui W/RIIA  KOraTto 3aAbDKEHUATA Ce

OTMHILAT WIH PeAyLHpaT.
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2.13. Co6cmeen Kanumai

Tanumeke EOOJI Kato €IHONMYHO APYXKECTBO © orpaHu4eHa OTIOBOPHOCT € OT
KaTeropusiTa Ha KalWTalOBMTE IPY¥KECTBA, KOWTO ca 3aIbJDKEHH JAa perucrpupar B
THPrOBCKHMsL PETMCTBP ONpPEENeH MUHUMATICH pasMep Ha KanuTal (OCHOBEH KalMTal), KOUTO
71a CIIy’KH Kato obe3neveHne Ha KpEMTOpUTE Ha [PYIKECTBOTO C OrJIe/l YIOBJIETBOPABAHE Ha
rexuuTe B3eManus. CHAPYKHHKBT OTroBapsi 3a 3a/IbJDKEHUATA Ha JPY>KECTBOTO JI0 pasMepa
Ha CBOETO MSUIOBO YUacTHe B KanMTaia M MOXeE Ja NMpeTeHaupa BpbILAHE Ha TOBA y4acTHe

caMoO B IIpOU3BOACTBO IO JJMKBUJAIINA HUIIH HECHLCTOATEITHOCT.

2.14. Janvuu 6vpxy nevanbama

Texyw Oanvk 6bpXy nevanoama

TCK}’LHHFIT JaHBK BBPXY neyasdara e orpeacJicH B CHOTBETCTBUE C U3UCKBAHUATA HA

6BIArapeKOTO JAHBYHO 3aKOHOJATENCTBO — 3aKoHa 332 KOPHNOPATUBHOTO NMOJOXOHO obnarane.

HoMuHaHATa AaHbyHa cTaBka 3a 2009 r. e 10%. (2008 r.: 10%).

Omcpouenu 0anvyu 6bpxy nevanbama

OTCpO‘-IeHPITe JJaHBLH Ce onpeaeaT 4pe3 rnpujaraHe Ha OajlaHCOBUSA MMACUBEH MECTO/,
34 BCHYKH BPEMCHHHU pas3/IiKd KbM narara Ha CbI/IHaHCOBI/ISI OTYET, KOUTO CHLIECTBYBAT MCKAY

OaJIaHCOBUTE CTOMHOCTY Y JAHBYHUTE OCHOBU Ha OT/[IEJIHUTE aKTHBY U MaCHBH.

OTcpoueHHTe JAaHBYHM MACHMBU CE MPU3HABAT 32 BCUKAM obnaraeMy BpPEMEHHH
pas/MKH, C M3KITIOYEHHE Ha Te3H, IOPOMIIH CE OT MPU3HABAHETO HA AKTHB WM MACUB, KOUTO
KbM JIaTaTa Ha CTONIAHCKATa OTlepallus He € IOBIMAT BbpXy CHETOBOAHATA H JaHbYHATA
neuanba/(3aryba).

OTcpoueHHTe NAHBYHM aKTHBH CE€ MPHM3HABAT 33 BCUHKK HaMAaiLieMu BPEMEHHH
pa3/IMKy U 32 HEU3MON3BAHHUTE JaHBYHU 3ary6u, [0 CTEIEeHTa, 10 KOATO € BEPOATHO T€ 1a Ce
nposBaT 00paTHO U 1a ObpAe reHepupaHa B Ghaelle A0CTaThuHa obnaraema rnedanta win 1a
ce MposiBAT ofnaraeMM BPEMEHHH PasiuKH, OT KOWTO Ja MOrar na ce npHCMagHaT Te3d
HAMAJISEMH Pa3lIMKH, C H3KTIOYEHHE Ha PAsIMKUTE, TOPOIIH ¢ OT NpU3HABAHETO HA aKTHB
JUTH TIACUB, KOWTO KbM JaTaTa Ha CTONAHCKaTa orepauys He ¢ MOBUAIL BHPXY CUETOBOJHATA
¥ nanbyHaTa nedanta/(zaryba).

BanaHcoBaTa CTONMHOCT HA BCHUKM OTCPOYCHHM NaHbYHM aKTMBH CC NpEIVieKia Ha
BCSIKA J1aTa Ha (PHHAHCOBHS OTYET M Ce PefyLmpat 0 CTENeHTa, 10 KOATO © BEPOSTHO TE /1a Ce
NposBAT OGpaTHO W Jia Ce reHepupa N0CTaTbiHO obnaraema rnedyanda WM MPOsABABAIIM C€
Npe3 CHIMA TMepuoa obiaraeMu BPEMEHHH pasiiUKH, € KOWTO T¢ naa moraT jJa Obaar

pyucnagHaTH Wik KOMTICHCHPaHH.
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OTcpoueHUTe NaHbYHM AKTUBW M MaCHBH CC OLCHABAT Ha 6a3a JaHBUHWUTE CTaBKY,
KOHTO Ce OuaKBa a Ce MPUIATaT 3a MepHO/ia, Npe3 KOUTO aKTHBUTE I1UE €O peanus3upar, a
[acHBATE HIe ce ypeaar (moracst), Ha 6asa JaHBUHWTE 3aKOHM, KOWTO ca B CHJIa WIM B
rojsiMa CTelleH Ha CHI'YPHOCT ¢e O4YaKea Ja ca B cuja.

Kbm 31.12.2009 r. OTCPOYEHUTE NaHBUY BBPXY neuanfara ca OLEHEHH IPU CTaBKa

10% (31.12.2008 r.: 10%).

2.15.@unancogu uncmpymenmu

2.15.1. Qunarncosu aKmugu

Jpy»xecTBoTo KiIacuduimpa cBouTe (UHAHCOBH aKTHBH B KaTETOpHITA “KpeIuTH M
p3eMaHUs” W ,JIAPUUHA CPENCTBa W TNapH4HH expupateHTH”. Kiacudukauuara ¢ B
3ABHCHMOCT OT CBIWHOCTTA M lLenure (MpeaHasHauyeHneTo) Ha (GUHAHCOBMTE AKTHUBHM KbM
jatara Ha TAXHOTO mnpupobupaHe. PBKOBOACTBOTO ONpeCiid KiacupUKaLMATa Ha

(pMHAHCOBHMTE AKTHUBA HA NPYHKECTBOTO KbM JaTaTa Ha MbPBOHAYANIHOTO MM NPHU3HABAHC B

baaHca.

O6uuaiiHO APYKECTBOTO NpH3HaBa B Gananca cH GUHAHCOBMTE aKTHBH Ha JaTaTta Ha
THpPryBaHe — Jarara, Ha KOSITO TO ce € 00Bbp3aio (0o € OKOHUATEeH aHra)KUMEHT) J1a
3akynM WnM npunoGue ChOTBETHHTE (MHAHCOBM aKTHBH. BCuuKm (GHHAHCOBU aKTHBHU
IIPBOHAYATHO Ce OLEHSBAT MO TAXHATA CTIPaBe//IMBa CTOMHOCT INIIOC MPEKHUTE PA3XOAH Mo
TpaH3aKUHATA.

dUHAHCOBUTE aKTHBH ce OTIHCBAT OT OanaHca Ha APY>KECTBOTO, KOraTo Nnpasata 3a
nonyyaBaHe Ha MapW4HM CpeACTBa (MOTOUM) OT Te3W aKTUBM Ca M3TCKIM, WM ca
NPEXBBPICHN U APYXKECTBOTO € TIPEXBLPJIMIIO ChIIECTBEHATA 4acT OT PUCKOBETE M IMOISUTE
OT COGCTBEHOCTTa BBPXy aKTHBAa Ha JpYro JPYKECTBO (JIMIE). AKO JPYXKECTBOTO
NpoaBIDKaBa [a AbPXKH CHIIECTBEHATa 4acT OT PUCKOBETE W MONIBUTE, aCOLMHPAHH ChbC
cOBGCTBEHOCTTa Ha fAajeH TpaHcepupaH (MHAHCOB aKTHB, TO NPOAB/DKaBa Aa IpH3HABA

aKTHBa B GajlaHca CM, HO [PU3HABa CBILO M 0DE3MEUeHO 3aAb/DKEHHE (3aeM) 3a MOIYYEHHUTE

cpeacrTaa.

Bzemanus

Kpeautd v B3eMaHMA Ca HEACPHUBATHUBHU (UHAHCOBM aKTHBH ¢ (PUKCHpaHW Wu
yCTaHOBUMH IUIAIAHHA, KOUTO HE Ce KOTUPAT Ha aKTUBCH Iasap. Te ce oueHsBaT B OanaHca
10 TAXHATA aMOPTU3UpyeMa CTOHHOCT MPH H3MO/3BAHETO HA METOAA Ha edeKTUBHATA JIUXBA,
HaMaJleHa ¢ HarpaBeHa o0e3LeHKa. Te3u aKTMBH ce BKJIIOYBAT B Irpynara Ha TEKyLUMTC
AKTHBHU, KOTATO MATyPHTETHT UM € B paMKuTe Ha 12 Mecella WK B €IMH oOHYaeH onepaTUBEH

LIWKBI Ha APYXKECTBOTO, a OCTaHanuTe — KaTo Herekyud. Tasu rpyna (hMHAHCOBH AKTHBH

BKJTIOYBA. MPEAOCTABEHH 3aCMU, TBProBCKH B3CMaHusd, ApyTH B3eMaHHUs OT KOHTparcHtu "
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B3eMaHMATa ce MpHu3HaBa Ha 0a3a edeKTHBHA JIMXBA, OCBEH MPH KpAaTKOCPOYHHUTE B3E€MaHUA
moj 3 Mecela, KbETO MPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEIHO KAaTO HECHIIECTBEHO
¥ B paMKMTe Ha OOUYafHNTE KPETUTHH YCIIOBHA. 3a THPrOBCKHTE B3EMaHMs TOH Ce MPEACTaBs

B OTYETA 32 IPUXOJIUTE H Pa3XOANTE KbM “Ipyry LOXO[H OT nmelHocTTa” .

2.15.2. @unancosu nacusu

(DUHAHCOBHTE TIACHBY Ha JPYXKECTBOTO BKJIFOUBAT 3aABIDKEHMA KbM JOCTaBHMIA H
Apyru KoHTpareHTH. [IbpBOHa4aIHO Te C€ MPU3HABAT B GaaHca 1Mo ChpaBeAauBa CTOMHOCT,
HETHO OT MPeKHTE Pa3XOAH [0 TPAH3AKIMATA, & [10C/IEBAIIO — [0 AMOPTU3HpyeMa CTOMHOCT

1o MeToza Ha edpekTuHata nuxsa (ITpunoxenne Ne 2.11,2.12).

3. JAHBYHO OBJIATAHE

OCHOBHHTE KOMIIOHEHTH Ha pa3xoja/(MKOHOMMATA) Ha JaHbLM BbpXY neuanbara 3a

rOJMHUTE, 3aBbpIIBalY Ha 31 AeKeMBpH ca:

2009 2008
BGN '000 BGN '000

Omvuem 3a npuxoou u paxoou
JlanbuHa nevyanba 3a rofAMHaTa rno AaHb4Ha - 2
JeKsiapanys
O61wo pasxo/ 3a AaHbUU BBPXY Neyanbara,
OTUHETeHH B OTYETA 3a TIPUXOAUTE H Pa3xonuTe } }
PagneHue Ha O0QHDYHUA PA3X00 3G OAHDLUU 8BPXY
Heuan6ama onpedeien CRpAMO cHemoeoOHuA
pesyamam
Cuemosoona neuanba 3a 200uHama ) (49)
Jlanbuu BBpXY nedantara — 10% (2008 r.: 10 %) 48 ®)
Om nenpusHamu cymu no OaHbYHU OeKNIapayuu
C8bP3AHU C:
Veenuuenus — 1 x.sB. (2008 r.: 109 x.n8.) - 11
Henpusnam akmug no 0mcpo4er OQHbK 6bpxy 1 (6)

3a2y6a om MUHAIU 200UHU

O6mo pa3xox 3a JaHbIH BbPXY Nevanbara,
OT4YeTEH B OTUETA 32 NPHXOCAUTE H PA3XOAUTE - -
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,ZI’lezompafmu mMamepuainu u HemamepuaiHi_aKmueu.

OT4eTHaTa CTOWHOCT Ha HANBJAHO aMOPTHU3NPAHHMTE JBJIrOTpaliHd MaTepHaIHu U
HeMaTepUaiHi aKTHBH, KOMTO CE TI0/3BAT B NeiiHOCTTa Ha JPYKeCTBOTO €:
e MawuHu ¥ o0opynBaHe: 61 x. 1B. (31.12.2008 r.: 55 X. 71B.);

e cromaHcky uneentap: 1 x. nis. (31.12.2008 r.: 1 x. nB.).

AKuuu u 0a106e_6 npeonpuamus om 2pynd ca Kakro cicpa.

Banancosa % na Cobcmeen Ilevanba/

Hme Cmpana Cedanuuie s

cmoiiHOCH yuacmue  Kanuma (3azyba)

31.12.2009 31.12.2008 31.12.2008

BGN ‘000 BGN ‘000 BGN ‘000
IMuprocmnon A/l benrapua Byprac 120 81 % 50 (585)
Oowmo: 120

Banancosa % na Cobcmeen Ileuanba/
Hme Cmpana Ceoanuuie .

cmoiiHocm yuacmue  Kanuman (3azyba)

31.12.2008 31.12.2007 31.12.2007

BGN ‘000 BGN ‘000 BGN 000
[Muprocruion AL beirapus Byprac 120 81 % 50 (46)
Oo6wo:

5. COBCTBEH KAITUTAJI

OcHogen Kanumasi

KbMm 31.12.2009 r. perucTpupaHysT APY)KECTBEH KalMTal Ha ApYKECTBOTO € 5 X.J1B.
OcHoBeH aKLuoHep Ha apyxectBoto e Vsan Bacuies Muxanee ¢ 100 % yuwactHe B

Kanurasa.

6. CAEJIKH CbC CBbP3AHN JINLA

I[aHHI/I 3a OTHOUIECHHATA 3a CBLP3aHOCT!:

ApyxecTBO Bua cBnp3anoct Ilepnoa Ha CBLP3aHOCT
TMuprocnmon AJL JIBIIEPHO APYKECTBO 2008 r. u 2009 r.
Wsau Bacunes Muxases YrnpasuTten 2008 r. u 2009 1.




