INCORPORATION DEED
of

SR Management and Consulting Ltd. (EOOD)

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name SR Management and Consulting Ltd.
(EOOD) (hereinafter “the Company”). In Latin
letters the name of the Company shall be written as
follows:

SR Management and Consulting Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Sofia Municipality, Sofia Region, Republic of
Bulgaria

The management address of the Company shall be:
Sofia 1463, Triaditsa District, blv. Patriarh Evtimii
49, Prestige Business Center, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Management and consulting of Bulgarian or
foreign companies of any kind; administration of
general management; financial, legal and accounting
consulting; engineering; assistance with technical
management, including internal audit and control;
coordination, management, monitoring, support and
marketing of projects; cooperation in the
implementation of commercial activities by
companies; commercial representation of Bulgarian
and foreign entities, as well as any other commercial
transactions and activities not prohibited by law.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

YYPEAUTEJIEH AKT
Ha

»EC AP MEHUUKMBHT ¥
KOHCYJITUPAHE” EOOJ

YACT ITHPBA: OBIINA YACT

YUPEJASAABAHE U ®UPMA

Y. 1 C macrosums YUpeauTesieH akT ce yupeasna
€IHOJMYHO JIPY’KECTBO C OrPaHUYEHa OTTOBOPHOCT
¢ ¢upma ,EC AP MEHUIXMBHT H
KOHCYJTHUPAHE” EOOJ (Hapuuano 3a
KpaTtkocT ,,Jipy:kecTBoT0”). HaumeHoBaHuero 1ie
ce M3MNKCBA Ha JIATUHULA 11O CJIEIHUS HAUMH:

SR Management and Consulting Ltd.

CEJAJUIIE 1 AIPEC HA YIIPABJIEHUE

Yn. 2 Cepamumero Ha JpyskectBoto e rpax Codud,
O6muna Crommuna, obmact Codwms, PemyOmnuxa
bearapus.

AnpecsT Ha ympaBrneHue Ha JIpyKEeCTBOTO € Tpaj
Codust 1463, paidion Tpuaguua, Oym. ,Ilarpmapx
Eptumuii 49, INpectwx busnec LieHTHp, eTax 4.

MPEJIMET HA TEMHOCT

Un. 3 Jipy»kecTBOTO KMMa IpeAMeT Ha JeHHOCT:
VipapieHve U KOHCYJITHpaHe Ha OBJITapCKu WUIIH
qy)KIECTPaHHN JpYXKeCTBa OT BCAKaKbB BUI;
aIMUHHCTpUpaHe Ha  OOINOTO  YNpPAaBJICHHME;
(hMHAHCOBO, TPAaBHO KM CUETOBOJHO KOHCYITHDAHE;

HWHXEHEPUHT; noAroMaraHe C TEXHHUYECKO
YIPaBJICHUE, BKIOYUTEIHO BbBTPEHIEH OIMT M
KOHTPOJIL; KOOpAMHMPAHE, YIipaBJI€HUE,
Ha6J'IIO}16HI/Ie, noanoMaraHe MW MAapKETUHT Ha

MPOEKTH; CHTPYIHUYECTBO IPU OCHLIECTBABAHE Ha
THProOBCKa HEHHOCT OT JpY’XecTBa; ThProOBCKO
MPEICTABUTEIICTBO HA OBJIrapckd M Uy:KASCTPaHHU
JIMIA, KAKTO U BCAKAKBHU APYTH THPTOBCKH CHETKU U
JIEHHOCTH, KOWTO He ca 3a0paHeH! OT 3aKOHA.

CPOK

Un. 4 JlpyecTBOTO € yupeleHO 3a HeOlpedelieH
CPOK.



SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

SR HOLDINGS Litd.,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of EUR 1 (one euro), divided into 2 (two)
company’s shares, with nominal value of EUR 0.50
(fifty eurocents) each one.

(2) The capital of the Company is fully subscribed

and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.
6. Dismiss the Managing Director, determine his/her

remuneration and release him/her from liability for
his’/her conduct as Managing Director of the

EJHOJIMYEH COBCTBEHUK HA
KAIINUTAJIA

Yn 5 EpHoaudyen cOOCTBEHMK Ha KanWTajla Ha
HpysxecTBOTO €!

»EC AP XOJIUHI C“ EOOJ,

PEI’MCTPUPAH KAIIUTAJL

Yn. 6 (1) KanurtameT Ha [[py’)ecTBoTo € B pazmep
Ha 1 (exHo) eBpo, pasmpeneneH B 2 (mBa)
JIpY’KECTBEHH JAsjIa ¢ HOMUHANIHA cToiHOCT OT 0.50
(meTeceT eBPOLEHTA) BCEKHU €IHH.

(2) LlenuaT xanuran Ha J[py>keCTBOTO € 3alMCaH U

BHECEH OT EeIHOJIMYHMS COOCTBEHHWK Ha KaluTajia
Npeay peructpauusta Ha J[pyxecTBoTo.

YACT BTOPA: OPTAHU U YIIPABJIEHUE
OPI'AHU
Y. 7 (1) Opranu Ha JlpykecTBOTO Ca:
1. EXHOMWMYHHAAT COOCTBEHMK Ha KalWTaja, U
2. VIIpaBHTEJIAT.

KOMIIETEHTHOCT HA EJHOJINYHU A
COBCTBEHHMK HA KAITMTAJIA

Un. 8 (1) EqHOnMuHMAT COOCTBEHHMK Ha KaruTaja
¥Ma MpaBo Ja:

1. V3meHss W [ombiBa HACTOSIUS YUpenuTesieH
aKT;

2. Tlpmema ¥ wu3KIOUBA CBHIAPYXHULM, JlaBa
ChIVIaCHE 3a NPEXBBPISHE HAa IPYKECTBEH ISUT OT
JpyXecTBOTO Ha TpeTW JuLla, NOPU YCIOBUE, Ue
HpyxecTBo HAMA HEeM3IUIaTeHH U3UCKYeMHU

TPYAOBH  Bb3HArPOXKICHUs, OOE3METCHUs |
33BJDKATEITHN ~ OCHIYPHTEJIHM  BHOCKH  Ha
CIY)XWTEH, BKJIFOUUTENIHO ¥ Ha CIyXUTENH,
TPYIOBUTE  TPABOOTHOIICHWUS C  KOUTO  ca

TIpEKpaTe€Hu A0 TPU I'OAHUHU MPEAU NPEXBBPIIAHETO
Ha OPYXECTBECHUSA I,

3. Ilpuema rogumHus GUHAHCOB OTYET, pazmpees
neyajbata W B3eMa pelleHue 3a HeWHOTO
M3IUIANIaHE;

4. Bzema pelleHMs 32 HaMaJliBaHE W YBeJINUaBaHE
Ha Kanuraia Ha J[py»xecTBOTO;

5. U36upa YnpaButess.
6. OcBobOknaBa  YmpaBuTeNs,  ONpenesns
BBb3HArPaKACHHETO My U TO OcBOOOXHaBa OT

OTIrOBOPHOCT 3a JeiHoCTTa MY KaTo praBI/ITeH Ha
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Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, item 5 and 8
a protocol shall be drawn up with notarial
certification of the signatures, according to art. 137,
para. 4 of the Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a

HpyxecTBOTO

7. B3ema pemieHus 3a OTKpHBaHE W 3aKpHBaHE Ha
KJIOHOBe Ha /[Ipy)kecTBOTO ¥ yuacTHe Ha
JIpy>keCTBOTO B APYTH APYKECTBA;

8. B3ema pelieHus 3a NpUAOOHBaHEe U OTUYKIaBaHE
Ha HEeJIBW)KUMY UMOTH U BEIHY [IPaBa BHPXY TAX;

9. B3ema pemieHus 3a mpensBsBaHE Ha MCKOBE OT
uMetTo Ha /JlpyxecTBoTo cpelly YIpaBuTensa u
Ha3HA4YaBa MpPeACTaBUTENM 32  BOJEHE Ha
TIpoLIeCyallHy ACHUCTBHS CPELLY HETo;

10. B3ema pemieHue 3a JNONBIHUTEITHH MApPHIHU
BHOCKH;

(2) 3a pemenus mo axr. 1, T. 5 u 8 ce chcrass
IIPOTOKOJI C HOTApUajlHO YAOCTOBEpsBaHE Ha
IIOJIIMCHTE, ChIVIACHO Wi 137, ai. 4 Ha ThproBekust
3aKOH.

(3) Humoxsm ca pemeHws Ha eIHOIHYHUS
COOCTBEHUK, TIPUETH B HAPYIICHUE Ha all. 2.

(4) 3a BcuukM ocraHanmu pemieHus 1o Wi, an.l,
U3BBH TE3U IO 4. §, al.2 ce ChCTaBs MPOTOKON C
00MKHOBEHa nucMeHa Gopma, 6e3 1a € HeoOX0aUMO
HOTapUaJlHO YIOCTOBEpABaHE Ha TMOMNUCHTE M
CBIABPXKAHUETO My, cbriacHO 4wi. 137, am4 Ha
Teproeekust 3akoH. Taka B3eTH pelIeHHsTa IIE Ce
CUUTAT 34 BAJIWAHO NPHETH C IPOTOKOJN B IMHCMEHA
(hopMa MmoANKCcaH OT EOHOJHYHMS COOCTBEHUK Ha
HpyxecTBOTO.

YHPABUTEJL. YIIPABJEHHUE 1
INPEACTABHUTEJICTBO

Y. 9 (1) YnopaBuTensT opraHusupa U PHKOBOAM
JeiHocTTa Ha JIpy’>KecTBOTO ChOOpasHO 3aKOHA U
pelleHusiTa Ha EnHOMMYHMSA COOCTBEHMK Ha
KanuTaia.

(2) dpyecTBOTO Ce YNpaBiisBa U MPEACTaBIsABA OT
VIpasutenss B CBOTBETCTBUME C pEIICHUSTA Ha
EnxonudHust COGCTBEHMK Ha Kall|TaIa.

(3) Mimero Ha YrpaButens ce BOuCBa B Thproeekus
peructep OpH  AreHIMs [0 BIMCBAHUATA.
VYrpapurenaT 1mogaBa B THProBCKHS PETHCTHD
CBOETO HOTapHWaHO 3aBEPEHO ChITIacHe ¢ 00paserr
OT HOJIIHNCA.

(4) OBnactsBaHeTo Ha YTIPaBUTENS MOXKe 1A Oble
OTTEIJIEHO II0 BCAKO BpEME U MMETO My Ja Obue
3aJIM9EeHO OT TBProBCKUs PErucThp OT EnHommynms
COOCTBEHUK Ha KaIuTaia.

®) VYnpasurenst MOKE Ia TIOUCKA
HErOBOTO/HEHHOTO 3anu4aBane OT THProBeKHs
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written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on histher own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

PETUCTBP, Ype3 IUCMEHO Mpeau3BecTue Jio
HpyxectBoto. B TakbB cnyuali, JpyxkecTtBoto, B
paMKHATE Ha €JUH Mecell OT IojyJaBaHe Ha
NIPEAU3BECTHETO, TPsIOBA Aa 3aJUyud YIIPaBHUTENS OT
TBHpProBeckust PErucThp, KaTo IPHU HEU3IbIHCHUE
YrpaBuTeNAT UMa MPaBo caM Ja MoAae JOKYMEHTH
3a CBOETO 3alUuaBaHe, HE3aBUCHMO [l APYro
JIMLE € HA3HAYEHO Ha HeroBara IO3uIysl.

(6) YmpaButenaT uMa 3aJBJDKSHHETO Ja YBEIOMU
He3a0aBHO EHOIMYHMS COOCTBEHMK Ha KamuTajia
clen KaTo 3ary0ute HampumiaT 1/4 oT KanuTaja,
KaKTO M KOraTO HeTHAaTa CTOMHOCT Ha AaKTHBMTE
cbrnacHo wi. 247a (2) ot ThproBcKus 3aK0OH CIafHe
MOJT pa3Mepa Ha BIUCAHWS KaruTaJl.

(7) VYupaBurensar/YmpaBUTeIHTe UMAT MPABO OT
BpeMe Ha BpeME€ U II0 BCAKO BpeMe 4Ypes
ITBJIHOMOINHO [1a OTOpU3MpaT KOMIaHus, (upma,
JHLE WINA OpraH OT JHLA KaTO ITbJIHOMOIHUK WITH
ITEJTHOMOIIHHLY Ha APY)KECTBOTO 32 TAKWBA IENH U
C TakyBa TMPABOMOLINS, OPraHH W JEWCTBUS U 3a
TaKkbB CPOK W YCJIOBHS, KaKBHTO T€ CMSTAaT 3a
MOAXOASAINY, KaTo YNPaBUTENAT OT CBOSI CTpaHa
MOXe€ CBIIO Taka Ja pa3pelll MbIHOMOUIHUKET 1A
JIeNierrpa BCUYKY WM HSIKOW OT MPaBOMOIIUSITA CH
Ha JAPYTU OpTaHy CHIVIACHO HETrOBaTa MpereHKa.

3ABPAHA 3A KOHKYPEHTHA JEMHOCT

Yn. 10 (1) be3 cwrioacuero Ha Epnonnunus
COOCTBEHHK Ha Kamutaja Ha JlpyXecTBOTO,
VYnpaButenaT HiMa MPaBO OT CBOE WA OT YYIXKIO
¥Me Jla U3BBPINBA ThPrOBCKU CIEIKT;

(2) T'opHOTO OrpaHuueHME ce Tpwiara, KOraro ce
U3BBpPIIBA  OEMHOCT, CXO0OHA C Ta3suw Ha
HpyxecTBOTO.,

(3) YnpaBurensaT uma nparo 6e3 na e HeOOXOIUMO
cbryiacue Ha EqHONMMYHUS COOCTBEHNK Ha KalUTala,
Jla 3aeMa JTBXXHOCT B PBKOBOJHM OPraHy HA APYTH
JIPY’KECTBA, KaKTO M Jla yJacTBa B ChOMpPATETHH W
KOMaHIUTHA JpPYy’KeCTBAa M B JpPYXKECTBa C
OrpaHIYeHa OTTOBOPHOCT.

YACT TPETA: UBSMEHEHUWE HA
YUYEMUTEJHUIT AKT

YBEJMYABAHE HA KATIUTAJIA

Yn. 11 (1) VYeennuaBaHETO Ha Kamurajga Ha
Jlpy’kecTBOTO ce U3BbPIIRA YPE3:

1. VYBenmyaBaHe Ha HOMHHAJIHATA CTOMHOCT Ha
JISTIOBETE;

2. 3anmcBane Ha HOBH JISUIOBE;



3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating

3. IlpuemaHe Ha HOBH CHIPY KHUIIH.

HAMAJIZIBAHE HA KAIIUTAJIA

Yn. 12 (1) Kanwramst Ha JIPy»KECTBOTO MOXKE Ja
Obie HaMaleH 10 YCTaHOBEHHS B 3aKOHA MUHHMYM
C pELICHME 34 WU3MECHEHME HAa YUPENUTENHUS aKT
IIpA CHa3BaHe HAa HOPMATUBHUTE W3UCKBAHUS 3a
ToBa  (TIpeAuW3BecCTHE 1O  KPEOWTOpUTe  Ha
Jlpy>KecTBOTO, BIUCBaHe B ThProBCKuUst PErUCTHP U

ap.).

(2) B pemenmero ce TmocoyBar IeiTa Ha
HaMaJIIBaHETO, Pa3sMepPbhT IO KOWTO KalMTAJIbT IIE
Ce HaMajI¥ ¥ HAYMHBT, IO KOWTO IIe Ce U3BBPIIH.

(3) HamansiBaHero Ha KamuTajia MOXE Ja ce
W3BBPINH Ype3:

1. HamangBanme Ha HOMMHAJIHATA CTOMHOCT HA
JISUTOBETE B KAITUTAJa;

2. BppliaHe Ha fena OT KaluTala Ha MPEeKpaTHIIUs
YUYaCTHETO cU B JIpy>KE€CTBOTO CHIPYIKHUK;

3. OcBoOOxIaBpaHe OT 3aIbJDKEHHE 34 BHACSHE
HEU3ILIaTeHa YacT Ha JIeJla OT KalluTaa.

NPEJU3BECTUE HA KPEAUTOPUTE

Yn. 13 (1) PemeHuero 3a HamassiBaHe Ha KamuTaja
Ha JIpyXecTBOTO ce mpenctaBs B THpProBCKUs
peructsp u ce o0sBsia. C 0OsABABAHETO My Ce
cMsATa, ue JIpy’KecTBOTO € TOTOBO Ja Jaie
o0e3neueHre Ha B3EMaHMATA WM Jla W3IUIATH Ha
KPEIUTOPUTE, KOUTO HE Ca ChIJIACHH C
HaMaJIIBaHETO, 3aJbIDKEHUATA CH KbM JaraTa Ha
006siBsIBaHETO.

(2) Cprnacuero Ha KpeIUTOPUTE C HAMAJIIBAHETO CE
IIpeznoara, ako 1o 3 (Tpu) Mecena OT 00sABABAHETO
Ha pemieHneTo B TBProBCKUS pPErucTbp T€ HE
U3pa3AT MMCMEHO HeChIJIACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
TbPI'OBCKHA PETUCTBHP

Y. 14 (1) M3meHennero Ha YupenurTeaHUs akT,
OTpa3sBalll0 HAMAJsBAHETO Ha KaluTajla Ha
Hpy»xecTBoTo, ce BnHCcBAa B THPrOBCKUS PErHCTHD
CIIell M3TUYAHE CPOKA 10 MPEIXOMHUS YJIEH.

(2) KpM 3adBIeHHETO 32 BIIMCBAaHE CE MPENCTABAT
JIOKA3aTeJICTBa 3a CIIa3BaHEe Ha M3UCKBAHWATA I
0 MpenXOnHWs WiIeH M INMCMEHA JAeKiapalus Ha
Vrpasutens, 4e Ha KPEOUTOPUTE, KOMTO HE ca
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that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated

ChbIJIACHU ¢ HAMAJIIBAHETO, Ca JAACHHU obesreueHus
WJIW € U3INIaTEH OBbJIBT.

OTIrOBOPHOCT HA YIIPABUTEJIS

Un. 15 Axo mpencrtaBeHUTe OT YNpPaBUTENS JaHHU
32 BIIMCBAHE HA HAMAJIABAHETO Ca HEBEPHU, TOU
JIMYHO OTroBaps 3a INPUUYMHEHWUTE HAa KPEOUTOPUTE
BpEIM 10 pasMepa, 0 KOHTO Te HE ca MOTJIHU Jia ce
YAOBJIETBOPST oT HpyxectBoTo. Koraro
VYnpasurenure ca ABama WX MOBEUE, T OTrOBAPST
COJIMIAPHO.

M3MTALIIAHM A TTIOPAIN
HAMAJISIBAHETO

Un. 16 Ha ExHonmunmns cOOCTBEHMK Ha Kamurasia
MoraT Ja ce TIpaBiT U3IUIAllaHus [Oopagu
HaMaJsiBaHe HA KamuTaja caMoO CJeX  KaTo
HaMajsBaHeTO ObJe BOHMCAHO B  THPTrOBCKHUs
PETHCTBD M CJIEN Karo KPEAUTOPHTE, W3PA3UIU
HEChbIylacue C HAMaJIEHWETO, ca  [OdyYuIu
obe3neueHre Win IIalaHe.

YACT YETBBHPTA: IPEKPATABAHE U
JIMKBUJTATIMA HA IPYXECTBOTO

HPEKPATSABAHE HA IPYXKECTBOTO
Un. 17 lpykecTBOTO ce npeKparsiBa:

1. Ilo pemenne Ha EpHomuunust coOGCTBEHUK Ha
Kanurana;

2. Upe3 cnuBaHe WM BIWBaHE B aKI[MOHEPHO WM B
JpYro ApY’KEeCTBO C OpaHNYEHa OTTOBOPHOCT;

3. Ilpu 0OsiBsSIBaHE B HECHCTOSITEIHOCT;

4. Ilo pelieHre Ha OKPBKHUA CHJ, B TIPEIBUIACHUTE
OT 3aKOHa CJTydau.

JIMKBUJALIUA HA IPYXKXECTBOTO

Un. 18 TIlpu nuxBupanms,
JpyxecTBOTO € YIpaBUTEIST,
pemwieHue  Ha  EnHOIM4HMSA
OTIpeesIeHO APYyTo JHIIE.

JUKBUATOP Ha
OCBEH ako II0
COOCTBEHHUK €

SAKIIOUUTEJIHU PA3SIIOPEABU

Y. 19 3a Heypenenure B TO3W YupemuTeNleH akT
CIly4au ce IpusaraT pasnopendure Ha AeicTBamoTo
OBArapcKOTO 3aKOHOATENICTBO.

Un. 20 Ilpm wu3MeHEHWs WIH [ONBJIHEHHS Ha
Yupenutennus akT, U3BBPIICHN M0 IPEIBUICHIS 3a
TOBA pen, YnpaBurenst OTroBapst 3a
CBOEBPEMEHHOTO M TOYHO aKTyajH3WpaHe Ha
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text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 29.05.2026 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

TeKcToBeTe My. Taka akTyalu3HpaHWUTe BEpCUM Ha
TO3M VYYpeOuTeNneH akT ce IOANHMCBAaT OT
EnHonuuuuss COOCTBEHMK Ha KaluTaja M ce
NpeJICTaBAT 3a 00sBsIBaHe B THProBCKUS PETHUCTB).

Un. 21 Hacrosamusr Y4upenuTesleH akT € MpHUeT C
peuieHue Ha EqHOMuuHNSA COOCTBEHUK Ha KamuTana
Ha [lpyxecTtBoTo, B3eTo Ha 29.05.2026r., u e
ChCTaBEeH W TIONNHMCAH Ha OBIrapcKd M aHIVIUICKU
€3UK B TPU OpUTUHAJIA — eIuH 32 JIpy’KecTBOTO,
ennH 3a EgHonuyHus COOCTBEHMK U €IMH 32
Teproeekust peructsp. llpu mpotuBopedne Mexay
JiBaTa TeKCTa, MPEeJUMCTBO i€ UMa OBJIrapCKUsT.

3a eqnosmueH co0cTBeHUK Na kanuTasa/ For the sole owner of the capital:

Tcaxu Tabaxkman

hi Tabakman



