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OTHET
3A NPUXOAWTE U PASXOAUTE

Ha , EKCKJIY3UB CbPBUCH3 ™ Afi
3a 2009 r.

HavMeHoOBaHME HA pa3xoMTe

Cyma /xun.nef

TeKyLla roguHa

NpeaxogHa roAuHa

i . 2 3
A. PAZXOAN B
1. Pa3xoaun 3a cypoBuHU, MaTEPHUANK M BBHIUHW YCIYTM B T.u.. 269 22
13) CYPOBUHKA W MaTepUany - 1 1
6) BLHUIHU yCnyri 268 21
2. Pa3xoau 33 nepcoHana, B T.4.: 32 69
@} Pa3sxoAmn 33 Bh3HarpamAeHWA 27 57
6) Pasxoau 33 OCUryPOBKY, BT.M.! 5 12
- OCUIYPOBKW CBBP23HU C NEHCM 3 3
3. Paaxoau 3a aMopTM3auuAa U 0OE3LEHKa, B T.4.: 5 6
a) Pa3XOau 33 aMOpTM3aLMA W 0BE3LEeHKa Ha ALNroTPaHU MAaTEpHaNHA
W HEMATEpPUaNHK 2KTHBM, B T.4.. 5 6
- PASXOAHM 33 aMOPTH3ALMA 5 6
h. Apyri pasxoaM, B T.u.: 1 2
a} 6anancoBa CTOWHOCT Ha NPOAAAEHW AKTHBM 1 0
6) Apyrv 2
Ob6uto pa3xoaw 3a onepaTtMBHaTa eHWHOCT 307 99
5. Pa3xofu 3a NMXBM W Apyr¥ PWMHAHCOBW pasxoau, B T.M.: 0 1
a) Pa3xX0AM 32 JINXEM i
{0610 hMHAHCOBH Pa3x0oan 0 i
Obwo paaxoau 3a obnuakiHara peAHocT 307 100
06wo pasxoan 307 100
Benuxo (06140 pazxoau ) 307 | 100

HanmMeHoBaHMe Ha npuxoaMTe

Cyma faun.ne/

TeKylwa roauHa

NpeaxoaHa roguHa

1 2 3
B. NPUXOARN
1, HeTHM NpuUxoaK OT NpogaXGoW B T.4.. 296 88
) ycnyru 296 88
2. Apyrn npuxoan 1
|O6Wo npuxoan OT onepaTHBHaTa AeiHoCT 297 88
|06wo npyuxoAM oT obuuaitHaTa AelHoOCT 297 88
3. 3ary6a ot obuuaiiHaTa aeilHocT 10 12
O6uwo npuxoau 297 88
4. CueroBogra 3aryGa (06Wo Npuxoan — obWo Pasxoau) 10 12
5. 3ary6a 10 12
Bewuko (0610 npuxoan ) 307 100

IIpHIOKEEHRTA HA CTPAHKIH 0T 6 20 20 ca Hepa3AC/IHA YACT OT QHHAHCOBHA OTHET.
DHHAHCOBHET OTUET Ha cTpaHHLUH oT 1 a0 20 e onofpen ot Han, Aupextop

[aTa Ha cueTeesHe: 11.03.2010r.

Cucrasuren:

Crena WeaHoBa

Jasepun [D0 nara Ha 3asepka

1000 -04- 07




CUYETOBOAEH BAJIAHC

Ha , EKCKJTY3MB CbPBUCH3 ™ All
Kum 31.12.2009 1.

Cyma (xwn.nesa)
Tekywa roauHa Mpe/xoaHa roauHa
a 1 2
A. Hevexywiu (AnNroTpakHK) aKTHEN

1. HemaTepuanuu aKTHEN
1. KoHuecHH, NaTeHTH, MMLIEH3HW, THPIOBCKH MAPKK, NPOrPaMHI NPOAYKT U

Paspenn, rpyhu, CraTni

APYTM NOROGHK NPABA K AKTVBK 1 1
O6wo 1a rpyna I: 1 1
IL RuAroTpaksii MaTepManHi aKTHEN
1. CropbkeHHA W ApYrK ] 16 21
O6wo 3a rpyna II: 16 21
L 0610 33 paspen A: 17 22
B. Texyuin (kpaTROTPAHHM) AKTHBM
1. Baemanwa ]
1. B3eMaHHA OT KNHEHTH W AOCTABYMUM, B T.4.: 3 13
2. [lpyr B3EMaHWA B T.M.. 5 5
- Hap 1 roguHa 5 5
O6wo 3a rpyna 1I: 8 18
II. NMapw4nn_cpepcysa, B T.M.!
- B 6poii 6 6
- 6E3CPOYHU CMETKK (AeN03UTH) 1 5
06w 3a rpyna II: 7 :I.L
06w 3a pasaen B: 15 29
B. Paaxoan 3a Swacuun nepuoan 1
CYMA HA AKTUBA 32 52
Nacus

CymMa (xun.nesa)
Tekywa roauHa NpegxoaHa rognHa

Pa3genm, rpynm, CraThm

a 1 2
A. CocTaen kanntan
L 3anwcan KanuTan 50 50
I1. Hatpynana neuanfa (3ary6a) o1 MHHANH FTOAWHK, B T.Y.3
- HepasnpeaeneHa nedansa 1 1
- HenoxpwuTa 3aryba (12} 0
O6uwo 3a rpyna II: (11) 1
Y11 Texywa neyanta (3ary6a) (10) (12)
OBLLO 3A PA3AEN "A": 29 39
B. 3agrmxennn
|1, NonyueHn aBakcy, B T.4.: D 6
- 1o 1 ropuHa 6
2, 3aJbMKEHNR KbM IOCTABYALM, B T.4.: 3 4
-Aclroguna 3 4
3. Apyrv 3aawTKEHUA, B T.4.: 4] 3
- Ao 1 roguHa 3
- KbM NEpCoHana, B T.M.: 0 2
- Ao 1 roauHa 2
- DAHBYHA 33BMKEHWA 0 1
- A0 1 rognHa 1
O6wo 3a paspen B, B T.4.: 3 13
- Ae 1 rogmusa 3 13
- Han 1 ropmHa 0 0
CYMA HA NACHMBA 32 52

TIpsioaeHnSTa HE CTPAKKIGE OF 6 40 20 ¢& HEPAINEAHA YACT OT PHHANCOBHS OTHET.
DUHAHCOBHAT OTUET Ha cTpaHuuH o1 1 xo 20 ¢ onofipes ot Han. JupexTop

AaTa Ha ceeTapaHe: 11.03.2010 .

.2
Sasepun T00 nava a sasepka o . Aecty 5
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OTHET
32 NAPHUYHUTE NOTOUM
Ha , EKCKJ/1TY3UB CbPBUCU3 ™ ANl

3a2009r.
HauMeHDBaHMe Ha NapUMHUTE NOTOLM Texywy nepvoa MNpeaxoaen nepyon
| MocTbnpena | Mnawakua | Heted notox | MocTbinesins | Mnawauus | Hered noTox
a 1 2 3 4 5 6
A. \lapuuHK NOTOLM OT OCHOBHA AEHHOCT
1; Mapu4HA NOTOLM, CBBP3AHW C THRTOBCKHA KOHTDAreHTH 352 313 39 125 32 93
3{MMap14Hn NOTOLM, CBBHP3aHM C TPYAOBW Bh3HArPaKAEHUS 34 (34) 68| (68)
4|MnaTeHn ¥ BL3CTAHOBEHW AaHbUW BLpXY Nevantara 9 (9) 10/ (10)
5|0pyri napuyHKM NOTOLM OT OCHOBHA AEWHOCT 0 7] (17)
BCHMUKO NAPHMHHK NOTOLUM OT OCHOBHA fieMHocT (A) 352 356 (4) 125 127 (2)
B. |MapuyHK NoTouM OT PHHAHCOBA AeHHOCT
1[NapuyHK NOTOLLA OT AMXBM, KOMWCUOHHM,
AMBUAEHTW W ADYTW NOAOGHM 0 1] )
Bcuuxo napuuHM NOTOLM OT huHaHCoBa pediHocT (B) 0 0 0 0 1 (1)
B. |M3MeHeHve Ha NapWuHUTE CPEACTBA npes nepwoaa {(A+6+B) 352 356 (4) 125 128 (3)
I. |Napu4HY CpeAcTBa B HAYANOTO HAa nNepuoaa 11 14
A. Napuunm cpeacTea B Kpas Ha nepuoga 7 11

TMpuaoaenusTa Ha CTPAHULKH 0T 6 20 20 ca HepaIAENHA YACT OT PHHAHCOBHA OTHET.
DUHAHCOBHAT OTUET HA CTPAHHUR oT 1 A0 20 ¢ onobpen ot Hin, Anpextop

HaTa Ha cecraeane: 11.03.2010 r.

e
CuCTasuren: PokosoauTen: VT’/&Z K/
! f’ <. f - ™
Crena WsaHosa Crethan Toaopos i
3asepun [P nava ua aasepxa

MW7 L Lewguncis




OTHET

3a co6CcTBeHKnA KanuTan
Ha , EKCKNy3uB CbPBUCH3 ™ ALl

3a 2009 r.
{Xun.n
Pe3sepiu ®rHAHODB pesynTaT or
Pesepe oT MHHNM MOAMHM Tel 06we
MokazaTenu 3[::%: ngi"m":”m nocne::au.lu A— Pesez;ycr!:-“p:aﬂ € Peaepe, corracto Apyru Hepasnpesen| Henoxpwra mnﬁammls cobcrseH
COGCTBEHN AKUHM YUPEAMTENEH QKT | pesepen ena nevanba | 3ary6a aryee ranwmn
a 1 2 4 s 6 7 8 ) 10 u
1. Canno B HANANOTO HA OTYETHUA nepHog 50 0 1 {(12) 0 39
2.Canpo cnen NnpoMeHU B CHEeTOBOAHATA
MIONWTHKA W FPeLLKK 50 0 0 0 0 0 1 (12} 0 39
3. ®uHaHCOB PE3YATAT OT TEKYLUUA Nepyrog (10) (10
4. Canno KoM kpas Ha OTHETHHMA Nepuog 50 0 0 0 0 0 1 {(12) | (10) 29
5. Co6cTBeH KanuMTan KbM KPas Ha OTYETHHUA
Nepuog (11+/- 12) 50 0 0 0 0 0 1 {(12)| (10) 29

IIpuioREHUATA HA CTRAHRLE 0T 6 10 20 c& HEPALACTHA YACT OT QUHAKCOBUN OTUET.

OHHAHCOBHAT OTYET HA ¢TPAHHIH oT 1 2o 20 ¢ onoGpen or Han. JupexTop

[ara Ha cecrassaqe: 11.03.2010 r.

CucTasuren:

Crena VisaHoBa

3aeepwn [P0 para 4a 3asepKa

2000 -04- 07




CrIPABKA

3a Herexyymre(abwnrorpadnure) axtueu KoM 31.12.2009 roguna

Ha , EKCKJTY3UB CbPBUCU3 * Al

(xun.ne.)
OTueTia CTORHOCT Ha HETEXYLMTE aKTHBN: NocneassILS OLtHKE AMODTEAUNA {locnensaiwa ouesika Npeou
Noxasarens ' Tipeouevera anurfmn?"u:a ' mﬂm: ]
HA CTORHOCT Oruncneda | 8 kpas Ha
B HEMANOTO Ha Ha HaneamwTe B Xpan Ha 8 HINANOTO | HAvMICHEHa nepHoan nepwoga (7-14)
Yoermuenne | Ha Yoenwierwe | Hamanesme
nevoga | OCTMIWMTE | o necwana | nepwona (1+2-3) vanchMe | (4456} {2 nepwona |Ppeanegwana | PE Piverl ins (11+12-13)
a 1 2 3 5 6 7 8 9 10 11 12 13 - 14 15
I. He HM AKTHEK
1. Kﬁ,ﬂ, TIBTEHTI, LIS, ThPrOBOGI MOPIGH,
NPOrpaMHU NPOAYXTH M APyTH NoaoSHu npass M
aKTHBH 1 1 1 0 0 1
Obuwe 3a rpyna It 1 0 ] 1 0 0 1 0 0 1] 0 0 1
I1. Awnrorpaism MATSDMALHN AKTHEM
1 Matwmnie, TPOVEROLCTEEHO OSOpYARRHE 1 anapaTypa 0 0 1] Q 0l
2. CuOpLKesmn 1 ADYTH 30 1 29 29 5 1 13 13 _ 16
OSiwo 38 rpyna I1: 30 0 1 29 0 0 29 5 1 13 0 13 16
Obwo HeTexyiun axruam (1+1I) 31 0 1 30 0 0 30 5 1 13 0 13 17

Tpuxomestsara ma cvpannnu 0T § 10 20 ca NEPALICAMA RSET OT PENERCOSNS ATHET.

STWeT mA CTP o1 1 pe 20 & oxob;

fara Ha cucrasane: 11.03.2010 .

pen o1 Hom. [Tup
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IMPUJIIOXKEHUE KBM 'O 2009

1L.HHO®OPMAIIHSA 3A APYXKECTBOTO

“Exciuty3uB CopBucH3” AJl e Teproscko Apy®ecTBo, perucTpupaHo B Buiirapus,
¢ agpec Ha ynpasnenue: rp.Copus — yi. ,,Huxona Mupues” Ne33
Cbaebuara perucTpaliua Ha apyxectsoto e nio ¢.a. Ne 6897/2006 na CI'C ot 13.06.2006 .
EHWK 200 527 239
JJAC Ne BG 200 527 289
CpoxbT Ha AelicTBHE HA APYKeCTBOTO ¢ Oe3 orpanHyenue,

1.1.Cobcmgenocm u ynpagnenue

PerictpHpanuar kanuran Ha apyxecteoro € 50 000.00 /nernecer xun nesa/, pasnpeaened s 50 000
/netaeceT xunanu/ Opos OOMKHOBEHM MOWMEHHHHM HalIMYHH aKLMM C HOMHHAJTHA CTOHHOCT ! JieB Beaka.
3anucaHHAT KanuTana € M3UAJI0 BHECEH.

CobcTseHHIM Ha aKLIHOHEPHHA KANMTAT Ha JPYXKECTBOTO Ca

1. ®wun Credanor Qoter - 25 000 6p. Akunn — 50 %

2. Muxaun ['enos Kprcres - - 25 000 6p. Axupn — 50 %

Jpy*ecTBOTO MMa EHOCTENEeHHa CHCTEMa Ha ympaeneHue. ChBETHT HA IUPEKTOPHTE CE ChCTOH OT
TpUMa 4IEHOBE ¢ TPUrOAMILEH MaHuaT B cheras: Emacasera I'eopruena Becenunosa, Credan Ilerpos
TonopoB u IOnuana Bukroposa J[umurpoa. JpykecrsoTo ce TpPEACTaBIABA M YNpaBnsBa oOT
w3nbaauTenuns aupektop Ctedan INerpor Togopos.

1.2, IIpedmem na gedinocm

[lpeamersT Ha AEHHOCT Ha APYXKECTBOTO € OOCNYKBaHE H TMOALPXKAHE Ha NPHAOOHUTH OT
IpYXXeCTBa CBbC CNELHaIHa HHBECTHUHOHHA Ueil HEABWKHMH HMOTH, H3BBPIIBAHE HAa CTPOSKH M
n010GpeHHs, BOAEHE K CHXPaHSBaHe HA CYETOBOAHA H JPYra OTYETHOCT H KOPECTIOHAEIHA H H3BbPLUBAaHE HA
BCHYKH APYTH HeOOXOOHMMK ASHHOCTH KaTO 00CIYXKBAILO APYKECTBO N0 CMUCHIA Ha Wil. 18, an. 2 ot 3akoHa
33 JPYKECTBATa ChC CHELMATHA HHBeCTHUMOHHA Le. Jlpy:kecTBoTo 06Cny:>XBa H MoAABPIKa AeHHOCTTZ Ha
aKIEMOHEPHO APYXECTBO ChC ClELMaHa HHBECTHLHOHHA Len , Exckmysue ITponspri™ AZICHLL

2. CYETOBOJHA NOJIMTHKA HA APYKECTBOTO

2.1. Baza 3a uszomeane Ha hunancoeus omyem

Hacrodimiuar roauiieH (MHAHCOB OTYET € H3TOTBEH B CBLOTBETCTBHE C MW3HCKBAHMATA Ha

HanyoHanHuTe craHAapTH 3a PHHAHCOBH OTYETH 3a MAJIKH M cpeauu npeanpuatus (HCOOMCIT)
OtueTHHA Nepuoa 3a H3roTBAHE Ha ¢uHaHcoBHA oTuer e 01 Auyapu - 31 Hexkemepu 2009 r. [IpyxecTBoTO
MpeicTaBs CpaBHUTENHA MH(OPMallus B TO3H QHHAHCOB OTYET 3a €AHa MpeaxoAHa roauHa. [oaMiHHST
¢HHaHCOB oTueT 3a 2009 r. € M3roTBEH H NpPH CHa3BaHE HA CUETOBOAHHMTE MPHHLMHIIH 33 TEKYyilO
HAyKCIgBaHe, ACHCTBALLO TIPEANPHATHE, NPedNa’IHBOCT, CHIOCTABMMOCT HAa TNPHXOAMTE H pPazXONHTe,
NpeAUMCTBO Ha CBABPKAHHETO Npel GopMara, 3ana3BaHe NpH BL3IMOXKHOCT HA CYSTOBOAHATA MOJIMTHKA OT
NPEAXOAHHA OTHYETEH MEPHO, HE3aBHCUMOCT MEXIY OTAENHHTE OTHETHH NMEPHOAM M CTOHHOCTHA BpPb3Ka
Mexy HauaneH W KpaeH OanaHc. Tekywl0TO CYETOBOAHO OTYMTAaHE C€ OCHUIECTBABA HA OCHOBATA Ha
AOKYMEHTaTHa 0DOCHOBRHOCT Ha CTOMAHCKMTE ONEPaLMH, CAEKH H [IPOLECH.

CueToBoiHaTa NOJNHTHKA HA NPEANPUATHETO € pa3paboTeHa B CHOTBETCTBME C MPUHLMONTE H
H3HCKBAHMATA Ha 3akoHa 3a cuyeToBoACTBOTO H HCOOMCII, a Mo BLIPOCH, 3a YHETO CYETOBOIHO
TpeTHpaHe Hima u3pHyHu pasnopenbu 8 HCOOMCII — ¢ usnckpanuaTa Ha MexayHapoIHUTE CTaHOIApTH
3a MHAHCOBO OTYHTAHE, JOKOJIKOTO Te HE Ca B NIPOTHBOPEYHE ¢ HOpMaTHBHMTE akToBe Ha EC B obnacTTa
Ha CHEeTOBOJACTBOTO.,



CueroBogHaTa MOJMTHKA ¢ OWia mpHjaraHa NOCNEJOBATE/IHO 3a BCHYKH MPEACTaBEHH TOIWHH,
OCBEH aKO M3pHYHO He € ynoMcHaTo Ipyro. [Ipes Tekymara roguHa 3a ApyXeCTBOTO HE C€ € HANOKWIIO 12
HanpakH TIPOMEHW B CUETOBOAHATA CH NOJHTHKA. JIpy)KeCTBOTC BOAH CBOMTE CHETOBOAHH DErHCTPH B
Grarapcku aesose (BGN), KoMTo NprHeMa KaTo HErOBa OTYETHA BaJlyTa 3a NpeAcTaBsiHe. BCHYKM JaHHM BLB
duHaucoBua oTyer 3a 2009 r. U cpaBHHTEIHATA HHpopMaLms 3a 2008 r. ca npencTaBeHH B XH/IA1H JIEBOBE.

Hactosiuar ¢rHaHCOBR OTYeT € u3gageH Ha 11 mapr 2010 r. To3n ¢HHAHCOB OTHET € MpPHET M
onobpen or ChBera Ha ZHpekTopuTe Ha 17 mapt 2010 r.
C TIMC251/17.10.2007r. 3a uM3MeHeHME M ACTBJIHEHHE HAa HALMOHAJHHUTE CTaHIAPTH 34
¢hMHAHCOBW OTYETH 3a MalkH W CpelHH NpeAnpHATHA 64Xxa NpHETH U YTBBPACHH HOBH CTaHAApTH 3a
(HHAHCOBH OTHETH 3a MAJIKH H CPENIHK NPEANPUATHS , cukTaHo oT 01.01.2008 r.

2.2.Coenxu 6 uyncoecmpanna eaiyma

(OHHAHCOBHAT OTHET € M3TrOTBEH M NMPEACTABEH B OBLJIrapckH JIEBOBE, KOATO € OTYETHATA BATyTa Ha
apyxectsoro. Or 01.07.1997 r. neBbT € dHKcHpaH B CHOTBETCTBHE ChC 3akoHa Ha BHb k1M repManckara
mapka B cwotHomende BGN 1: DEM 1, a ¢ BbBeXIaHETO Ha €BPOTO KaTo ogulManHa BanyTa Ha
Epponeiickus cbio3 — KbM eBpoTO B ckoTHoIeH#e BGN 1.95583 : EUR 1.

Caenkure B 4y AecTpaHHa BalyTa MNpH [BbPBOHAYAJIHOTO MM OTYMTaHe (C HM3KIIOHEHHE Ha
3aKyneHaTa M npojajeHara BajlyTa) ce NPEACTABAT B OTUCTHATa BadyTa, KaTo ce Mpuiaara o(HLMATHHAT
kypc Ha BHb kBpM paTtata Ha caenkara. 3akyneHara YUY KACCTPAHHA BallyTa Ce OLIEHABA IO Kype Ha
npunobusane. Ilponanenara uy:koecTpaHHa BalyTa c€ OLUCHABa Mo Kypc Ha npofaxba. Ilpuxomure H
pa3sxojHTe, KOKTO BB3HHKBAT MPH YPEXRAHETO HA TE3H CACKH, KAKTO H OT NMPEOLIEHABAHETO HA BANYTHH
MO3ULIMH B Kpas Ha OTYETHHA MEpHOJ, ca npu3Hatd B OTdyera 3a NPHXOJAMTE M Da3XOAMTE KATo
»TTONIOXKHTENHH/OTPHLIATENIHH pa3fIMKH OT POMAHA Ha BANYTHH Kypcose”

[fapuuHuTe CpencTBa, B3CMAHMATA H 33ABDKCHHSTA, JCHOMHHMPDAHH B MJYXKIEGCTpaHHa Banyra, ce
OpEeOLEHABAT Ha MeceyHa/ronMiuHa Oa3a, karo ce u3noi3Ba opuuManHUAT Kypc Ha BHB na nocnenums
paboTeH AeH OT Mecela/ToauHara.

2.3, Jvazompaiinu Mamepuanny axmugu

Karo awnrorpaiiny maTepHalHH akTUBM ce NPH3HABAT aKTHBH C JBJIFOCPOvHa yrnorpeba, KOHTO
MMaT croiHocT npH npuaobueaHeTo Han 700 nB. PazxomuTe 2a npuaoOHTH akTHBHM MOA Ta3sH CTOHHOCT,
KOHTO MO CBOATA CBIUIHOCT Ca ABLATOTPalHM, ¢a OTUCTEHH KaTO TeKYLIH pPa3xoiH 3a [epHOAZ Ha
H3BBPLIBAHETO HM. JIbArorpadHHMTE MaTepHanHM aKTHBH ITbPBOHA4allHO ca 3aBeJleHH MO LeHa Ha
npuaobusane, GopMUpaHa OT NOKYIHATa UM CTOHHOCT H MPEKUTE Pa3XoH Mo MPHA0GHBAHETO.

INocneapauoTo WM OLEHABAHE € M0 LieHa Ha IpUAoOHBaHE, HaMalleHa ¢ HATpyIaHaTa aMOpTH3aLMs
M €BEHTyanHH 3arybu ot obGe3uenka. HanpaBennte 00e3leHKH ce OTUMTATA KATO pa3sxo/ M Ce NMPEICTaBsT B
Oryera 3a npuxoaM W pasxonH. [ocneasamy paszxonu ce npubasaT xbM GanaHcoBaTa CTOWHOCT HAa 8KTHBA
HJTH C€ OTUMTAT KaTO OTACIEH aKTHE, CAMC KOTATO € BEPOATHO JIpyKECTBOTO Aa MMa HKOHOMHYECKA HIroJa
Haj Ta3¥ OT MBPBOHAYAIHO OLEHEHATa CTaHAApTHa €(pEeKTHBHOCT HAa CBIUCCTBYBAUlMs aKkTHB. Pazxonu,
CBbpP3aHM ¢ yBeNHYaBaHe Ha ObAewaTa MKOHOMHYECKA W3roda, Ca TAKHBA PAa3XO[HM, KOWTO BOJAT [0
YIAb/DKaBaHe Ha TIONIE3HHA CPOK Ha NOJIHOCT HA AKTHBA WIH YBEIMYABAHE HA [IPOH3BOAUTENTHOCTTA MY, IIOAC-
OpsBaHe Ha Ka4ECTBOTO Ha MIPOH3BEKAAHATA NMPOAYKLMSA, CHKPAIABAHE HA NIPOM3BOJACTBEHHUTE PA3XOAM HITH
AC WKOHOMHYECKH MO-M3ro[HA NpPOMSHA BbB GYHKLHOHATHOTO MpeAHa3HaveHde Ha akTHea. [IpH moaMaHa
Ha pasrpaHHYHMa YacT OT ABJIrFOTPacH MaTepHalleH aKTHB, TICAMEHEHATa YACT Ce OTMHCBA, 2 HIBLPLUEHHST
pa3xon 3a NOAMAHATA HA YACTTA C€ OTYMTA KaTo HOBOIIPUAODHT AKTHB.

Pazxoaure 3a moaapbikKa M PEMOHT, CBBP3aHH C M3NOJI3BAHETO HA AKTHBA, C& OTYMTAT KATO TEKYLIH

B OTYETA 3a NPUXOAUTE H Pa3XOAWTE 3a NEpPHOJAa, B KOHTO ca H3BBLPLICHH. AMOPTH3AUHATA Ha
ABJITOTPAHHMTE MATEPHAHH AKTHBH C€ OMNpedens ¢ W3MON3BAHETO Ha JIHHEHHHA MeToA. 3eMATa He ce
aMoprtH3Hpa. BpemeHHO wu3BajeHMTEe OT ynorpeba aKTHBH He €€ AMOPTHU3MPAT. AMOPTH3AlLMSTa Ha
ABLITOTPAHHUTE AKTHBH C€ HAYMC/IABA OT Mecella, CEIBALL Mecela Ha BLBEXKAAHETO UM B KCILTOATALMS.
HpyxecTBOTO € OMpe/eNIHIO Hy/leBa OCTATEYHA CTOMHOCT Ha aKTHBHTE B YTIOTpeOa..

CpoKbT Ha N0IE3HO H3MON3BAHE HA OT/IENHHTE AKTHBH M CHOTBETHHTE AMOPTH3ALMOHHH HOPMH ca
OIpeJeNICcHH KAaKTO Ce/1Ba 3a CIEAHHTE TPYIH AKTHBH:



AKTHBH Toguna
aMOPTH3aLIHOHHA
HopMa (B %)

» KoMnioTbpHa TexXHHKa 50 %

* Oduc ob3asexnaHe 15 %

2.4. Tvnazompaiinu Hemamepuannu akmueu

EnvH akTHB c¢ NMPH3HABA M OTYKTA KAaTO HEMATEPHAJICH AKTHB, KOTaTO OTroOBaps Ha OIpe]eNeHHETO 3a
TAKLB, MPH NPAAOOUBAHETO My MOXKE HAJENAHO [Ja Cé OLUEHH H OT H3IOJ3BAHETO MY C€ OYaKBar
HKOHOMHUECKH H3TOJIH.

Karo abpiarorpaliHu HemartepHanHU aKTHBH ce MIPU3HABAT aKTHBH C JABITOCPOYHA yrnoTpeba, KOHTO
UMaT cToifHocT npH npuaobusaHero Haj 700 nB. BBHIIHO cB3JafeHHTE HEMAaTEPHAHH aKTHBH TpH
NpuACOHBAHETO HM Ce OLEHABAT MO LieHA Ha NpHAOOHBaHE, KOATO BKIIIOHMBA NOKYNMHATA LICHA/BKJI. MHTA H
HEBB3CTAHOBHMH JlaHbUM/ H BCHYKH IPEKH pa3XoiH 3a NOArOTOBKA HAa AKTHBA 33 H3IION3BaHE-TO MYy IO
npeaHa3HaueHue. Cnel MbPBOHAYANHOTO NMPH3HABAHE KATO aKTHB BCEKH OT/JCNICH HEMaTEpPHANICH aKTHUB Ce
OTYHTa MO LeHa Ha nNpHAoOHBaHe, HaMaJleHAa C HAYHCICHHTE aMOPTH3aLWH W HaTpynaHata 3aryba oT
obeslieHKa. AMOPTH3ALMATA HA ABArOTPAHHHTE HEMATEPHAIHM AKTHBH Ce ONpelens ¢ M3MON3BAHETO Ha
NHHEHHUA METOA. AMOPTH3ALMATA HA JBLIFOTPAHHHTE aKTHBH C€ HAYHCIISBA OT MECELA, ClIe/iBall Mecella Ha
BBBEXJAHETO HM B EKCIUI02TaLH4.

JIpy»KecTBOTO € ONpeAe/IHI0 HylleBa OCTaTbYHa CTOMHOCT Ha akTHBHTE B ynorpeGa. CpokbT Ha
NOJIE3HO M3MOJI3BAHE HAa OTAE/HUTE HEMaTepHaNHH AKTHBH Ca ONpeNejeHH KaKTO ClefiBa 3a CJIEOHHTE
TpYNH aKTHBH:

AXTHBH INoguuna
aMOPTH3aIMOHHA
HopMa (B %)

* Cogryep , mpaBa 3a No3BaHe Ha codTyep 15 %

2.5. Cmoxoso-Mamepuannu sanacy

CTOKOBO-MAaTEpHAITHHTE 3aMacH C€ CBCTOST OT MAaTepHalld, MPOOYKUHA CTOKH W HE3aBEPLICHO
NPOM3BOACTBO. MaTepHalinTe M CTOKMTE C€ OLIEHABAT MbPBOHAYATHO MO LIeHa Ha npuaoOHBaHe, BKIIOYBAILA
nokynHara UeHa (6e3 Bb3cTaHOBUMH JaHbmM — JIJIC W akuMsH, H THProBCKH OTCTBIIKH) IUTHOC MPEKHTE
pa3sXonu 1o JAocTaskara. I'oToBaTa NpoAyKUHA W HE3aBBPIICHOTO IPOM3BOMCTBO CE OLEHABAT MbPBOHAYATHO
no TNPOH3BOACTBEHA CeOECTOHHOCT, KOATO BKIOYBA MNPEKHTE MNPOH3BOACTBEHH pa3xojHd M OAN
00IONpOH3BONCTBEHH pa3xond. OOGLIONPOUIBONCTBEHUTE PA3X0iM C€ PA3NpPEAESAT C W3NOA3BAHE HaA
KoedHLUHEHTH 3a pasmpefeneHde Ha 0asata Ha ¢akTHYeCKMA 06eM Ha NPOM3BOACTBOTO, H3MEpEeH B
4YOBEKOYACOBE WIH MalUHHO4YacoBe. B 6anaHca CTOKOBO-MaTepHATHUTE 3aMacH C€ MOCOYBAT MO MO-HHCKATA
OT LieHaTa Ha MpHaoOHBaHe/cebecTOMHOCTTa M HETHATA peanu3vpyema croifHocT. HerHata peanusyema
CTOMHOCT € OuYaKBaHATa MPOJAKHA LICHA B HOPMAJIHHA X0J Ha JAeHHOCTTa, HAMA/IEHA ¢ NPAKO CBLP3aHHUTE C
npoaaxkbara pasxoad. Painukara mexay no-BHCOKaTa lieHa Ha npuaoOGHBaHe/ce0ecTORHOCT M HeTHaTa
peanusyema CTOHHOCT € 3ary6a or obesueHka. TA ce OTUHTA KaTO TeKYLU pasxol H C€ NPeicTaBs B OTHETA
3a MPHXOLAMTE W PasxoluTe Mo craTvaTa ,Pa3lxoau 3a obe3neHka”. CTOKOBO-MaTEpHANHHTE 3alacH ce
OTIHCBAT H OTYMTAT KAaTO pa3xol B OTYETA 3a IPUXOJUTE H Pa3XxOIMTe NPH NoTpebIeHUeTo Wik npoaakbara
MM N0 METOAA" CPE/IHA MpeTerneHa HeHa/cebecToliHocT”,



2.6 Tvp2ogcku u Opyzu_83eManus

TbprosckuTe B3eMaHHs, KOMTO ca Gez dbHMKCHpaH nagex, Ce NPHU3HABAT NBPBOHAYAIHO M0 11€HA Ha
npunoGusane. B Gananca ce mocouBar mo LieHa Ha NpUIOOMBaHE, HAMAIEHA C E€BEHTyaslHa 3aryba or
obe3ueHka nopaad Hecubupaemoct. 3aryfa or 00e3UEHKA Ce OTYMTA B Cllyyal, 4Ye ChilieCTByBa ODEKTHBHO
A0Ka3aTencTso, 4e J{py:KecTBOTO HAMa Ja ObAe B ChCTOAHME Aa cbbepe BCHYKH Nb/DKHMH CYMH CBIAacHO
IbPBOHAYATHUTE YCIOBUA IO OTHOLIEHHE HA CHOTBETHOTO B3E€MaHE KaTo: 3HAYMTENHH (HMHAHCOBH
3aTPYAHEHHA HA JUTBXHHKA, BEPOATHOCT 3a 00ABABaHE B HECHCTOATENHOCT H JIMKBHIALMA, (QHHAHCOBO
NpecTPyKTyYpUpaHe MM HEBB3MOXKHOCT 3a M3IUIalllaHe Ha 3aB/DKeHHETO. banaHcoBara CTOWHOCT Ha aKTHBA
Ce HaMalABa upe3 M3NOJ3BAHETO HA KOPEKTHBHA CMerka 3a ofe3lieHka, a cTOHHOCTTa2 Ha 3arybara ce
OTpa3fira B OTUETA 33 MPHXOAWTE H Pa3XOIMTe KaTo pasxoid 3a obeiueHka. [Ipy)xecTBOTO € ONpeneInIo
CNeIIHHTE KPHTEPHH 32 KIIacCH(HLMpaHe HA B3EMaHHATA KaTO B3EMaHHA, IOANEXAlUH Ha 0be3LeHKa:

- HEroraceHH B3eMaHHs C [EePHO/] HAa Bb3HMKBAHE HAR €AHA TOHHA, 33 KOHTO CBILECTBYBA BHCOKA
CTEeNEH Ha HECHTYPHOCT 3@ HHKACHPAHETO HM;

- 064BABAHE HA [UTHKHUKA B HECHCTOATEHOCT H/WITH JINKBHURALHA;

2.7, lapuunu cpedcmea

TNapH4HHTE CpelICTBA BKJIIOYBAT NAPHUYHHTE HATHYHOCTTH (MapHuHH cpeacTBa B GpoH H NapHYHK
CpeAcTBa MO pa3IALLATENHE U ApyrH Oe3cpoyHH 6aHKOBH CMETKM) M MapHYHHMTE eKBUBAACHTH. IlapHunuTe
€KBHBAIEHTH Ca KPaTKOCPOYHH BHCOKOIHKBHAHH BJIOXKEHHA, KOUTO Ca JIECHO OOpATHMH B NapH4YHH CYMH H
KOHTO CBABPIKAT HE3HAMMTENIEH PUCK OT MpOMAHA B CTOMHOCTTa HM, KAaTO CPOYHH JAENO3UTH H IPYTH
MHBECTHLMH C Mafex Ao 3 Mecewa.
3a uenuTe Ha H3TOTBAHETO HA OTUETA 33 NAPHYHHTE NIOTOLA:
® TApUYHHTE MOCTHIUIEHHA OT KJIWEHTH H NMapHYHHMTE TUIALIAHMA KbM JOCTaBYHIM Ca MpPEACTaBeHH
OpyTtHo, ¢ BkmoueHd JIIIC (20%);
MOJIy4YeHHTE IWXEH N0 pa3iiallaTe/IHH CMETKH ca NPEJICTABEHH B ONepaTHBHaTa JeHHOCT;
® [IONy4YeHHTE HOXOJAHM ¥ JHBHICHTH OT HHBECTHIHH — KaTO WHBECTHLIHOHHA ACHHOCT, JOKOJKOTO MO
CbAbpXaHHe Te3d ONEPALMH NPEICTaBNABaT HHBECTHPaHe HA CBOOOAHH PECYPCH Ha APYXKECTBOTO,
®  NONYYEHHTE/TTATCHHUTE MTABHHLM H JIHXBH IO TIOMYHYEHH 3a6MH — KaTo (PHHaHCHpallla AeHHOCT.

2.8. Ilpuxodu u paixodu

2.8.1 ITpuxodu

IlpuxoguTe ce onpelensT MO CHpPaBENIMBATA CTOMHOCT HA IOMYYCHOTO WIH MOMIEXALLOTO HA
fony4yaBaHe Bb3HarpaxKaeHHe 1o GopmaTa Ha NapHYHH CPeACTBRa.
ITpuxonnTe B OPYXKECTBOTO C¢ NMPU3HABAT HAa 0a3a MPHHLMIIA 32 HAYWUC/AABAHE M [0 CTENICHTA, [0
KOATO CTOMAHCKHTE H3TOIH C€ MpHAOOHBAT OT APYXXECTBOTO H JOKOIKOTO MPHXOAMTE MOTAT HAACKIHO Aa
¢e U3MEpAT.
INpuxonuTe ot nponax6u ce NPH3HABAT KAKTO CJIECABA :
e npoaaxba Ha DPOAYKLMA, CTOKA, MaTEpPHaNH, HEMAaTEPHATHH AKTMBH H JLITOTpaitHH
MaTepHanTHH aKTHBH — NpH (QakTypHpaHe H MpexBupisHe Ha cOOCTBEHOCTTa Ha NMPOAaBaya-
KOraTo BCHYKH CBIIECTBEHH PHCKOBE M TMOJ3M, MPOM3THHALIH OT TAXHaTa cobcTBEeHOCT
NpeMUHABAT B KyITyBaua.
e Ilpu npenocTasgHeTo Ha yCNIyrH, NPUXOIMTE ce NPH3HABAT, KATO Ce OTYMTa €Tana Ha
3aBBPIUEHOCT Ha CHENKAaTa KbM JaTaTa Ha Gajlatica, ako TO3M eTan MoxXe Aa Gbie HaaeKaHO
H3MepeH, KAKTO H pa3sxouTe, H3BBLPLICHH MO CACIKATA H PAa3XOAHTE 3a MPHKITIOYBAHETO H.
e [IpuxoauTe OT AMBHACHTH c€ NMPU3HABAaT , KOr4TO CE& YCTAHOBH [PaBOTO 33 TAXHOTO
noJy4yaBaHe,
* JIMueH3HOHHH BB3HATPAKACHHUA — CBIVIACHO JOTOBODH.
[puxoauTe 3a BCAKA CAEKA C€ PH3HABAT €AHOBPEMEHHO C H3BBPLUCHHTE Pa3XOIH 32 HeEs.



2.8.2, Paixodu

Pa3x0aHTe B APYKECTBOTO C€ NPH3HABAT B MOMEHTA HA TAXHOTO BL3HHKBAHE H Ha 6a3a IPHHUHIHTE
Ha HaYUCNIIBAHE H CHITOCTABHUMOCT.

Pasxoaure 3a 6pACIIH NEpUOaM CE OTJIaraT 3a NpU3HaBaHe KAaTO TEKYLl pa3xoj 3a MEpHOja, npes
KOHTO JOTOBOPHUTE 33 KOWTO CE OTHACAT, C€ U3IIBIHABAT.

DuHaHCOBUTE pa3sX0AM ¢e BKJIIOUBAT B OTYETA 34 NPUXOOMTE H Pa3XOIHTE, KOraTo Bh3HHKHAT, H Ce
CBCTOAT OT: JIMXBEHH pa3XoiH, BKJI. 0aHKOBH TAKCH W APYrd TPEKH pa3XoiH IO KpeauTh H GaHKOBH
rapaHLHH, KyPCOBH PA3IHKH OT BAJIYTHH 3a€MH .

2.9. Ocnogen Kanuman u pesepeu

»EKCKIy3uB Chpeucu3” AJ] KaTo akKUHOHEPHO APYKECTBO € OT KAaTerOpHATA Ha KaNHTAJIOBHTE
APYXECTBa, KOMTO €A 3a[BJDKEHH [1a PErHCTPHPAT B THPrOBCKMA PErHCTHP OMNpeac/IeH MHHUMANEH pasMep
Ha Kanurtasna (OCHOBEH KallMTaI), ciy>Xell Karo obe3lieyeHHe Ha KPEAMTOPHTE HAa APYHKECTBOTO ¢ Orien
YAOBJICTBOPABAHE Ha TEXHHTE B3€MaHU4,

THProBCKMAT 33KOH TPENBHKAA 3aAB/DKEHHe Ha ApYKecTBOTO Aa dopmupa doug , Pesepsen” B

wi. 246 /1/ na T.3. Hatounuuu Ha doua "Pezepeen” ca:

s Haji-manko 1/10 or neuanGaTta, KOATO ce OTAENs, OOKATO CPEICTBATA BBEB (DOHAA
cruruat 1/10 uiu no-ronama 4yacT OT KanMTana, onpeaeieHa oT ycTaBa,

® CpeacTBaTd, NOAYYEHH Haj HOMHHAIHATA CTOMHOCT Ha aKUHHTE H OONHralMHMTE NpH
H37aBaHETO HM;

e cyMaTa Ha [ONBIHWUTENHHTE IUIAlaHHA, KOMTO MpaBST AaKUHOHEPUTE Cpelly
NpenoCTaBEHH UM NPEAHMCTRA 3a aKIUHTE;

® Ipyrd M3TOYHHIIM, IPEABHICHH B YCTaBa WIH MO pelueHHe Ha of1oTo cebpaHue.

CpencTsata Ha ¢poHA "Pezepsen” MOTaT Ja ce H3MON3YyBaT caMo 3a:
® [OKPHBAaHE Ha roAMiIHaTa 3aryfa;
®  NOKpHBaHE Ha 3aryGu OT NPeaXOAHATA M'OMHA.
e Koraro cpencteara Ha ¢oHn "Pesepeen” Hanxpepaar 1/10 unu onpeneneHara ot ycrapa
NO-TOJIAMA YACT OT KaNnWTana, Mo-rojeMHAT pasMep Moxe jaa Obae H3nomasyBaH H 3a
yBenM4aBaHe Ha KanuTala.

2.10. Typeoecku 3a0va3ceHUA

3aab/KkeHHATa KbM AOCTABYMUM M APYTHTE TEKYLIM 3aJbJDKEHHSA CE€ OTYMTAT M0 CTOHHOCTTa Ha
OPHTHHIHHTE $aKTYpH (cebecToHHOCT), KOATO ce NMpHeMa 3a cNpaBeUTHBaTa CTOHHOCT Ha CRENKaTa, KoATo
me 63e u3aTeHa e Gbjelne cpelly noTy4eHUTe CTOKH H YCIyrH.

2.11. Texywu u omcpovenu danvuu evpxy doxoda

TexyllH naBbUHM AKTHBH H/HITH NACHBH NPEACTABIABAT B3€MAHHA WJITH 33ABIKEHHA KBM OlOmKeTa,
KOHTO C€ OTHACAT 3a TeKYIUHA NEPHON H NPEACTaBIABAT HAABHECEH WIH ABIDKHM HAaHBK BBpXY nedanbara.
Pasxonure 3a nawblM 3a NEpHOJA BKITIOMBAT TEKYIUM W OTCPOUEHHM JaHbuM. TeKylluar nawnk 3a 2009 r.
CBINIACHO HM3HCKBAHMATA HA 3aKOHa 3a KOPMOPaTHBHOTO MOAOXOAHO obnarane e B pasmep Ha 10 % BBpXY
obnaraemara nezanba (3a 2008 r. craskara e cpino 10 %).

[1pn npeobpasysaHe Ha cueToBoAHaTa neyasnba B JaHbYHO obnaraeMa neyanfa ce OTYHTAT AKTHBH H
NACHBH NO OTCPOYEHH JaHbLK, [TacuBu NO OTCPOUEHH NaHbLH CE MPHU3HABAT 38 BCHYKH 001araeMH A2HBYHH
BPEMEHHH Pa3/IMKH M Ce NpPE/ICTABAT B [TLJIEH pazMep. AKTHBH 110 OTCPOYEHH AaHBLH Ce NPH3HABAT CaMo 3a
HaMaJiieMH JaHbYHH BPEMCHHH Pa3IMKH, AOKONKOTO € BEPOATHO TAXHOTO BBL3CTAHOBABAHE MPH HAIMYHETO
Ha obnaraema neyandba npes cnepalliy FOIHEH. AKTHBUTE M MACHEHTE M0 OTCPOMEHH AAaHBLIA C€ OLEHABAT
Ha 6a3a NaHBYHHTE CTABKH, KOHWTO CE€ OYaKBa Ja ce MPWIAraT 3a [IEpHOA&, Mpe3 KOMTO aKTHBHTE LUE ce
peaiusupar, a nacueuTe wWe ce ypeaar. KuM 31.12.2009 r. JIpykecTBoTO He € NMPH3HAIO aKTHBM H MACHBH
[10 OTCPOYEHH AAHBLH.
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2.12, Joxoou na naemu nuya

TpynoBHTE M OCHI'YPHTEIHM OTHOLIEHHMA C [ICPCOHAIA CE OCHOBABaT Ha pasnopeabute Ha Konekca
Ha TpyJa H Ha JeHCTBAIOTO OCHIYPHTENTHO 3aKOHOAATENCTBO. PazMepUTe HA OCHTYPHTETHHTE BHOCKH Ce
OTpPEAEAT CHIIIACHO JEHCKTBALLOTO 3aKOHOATEICTBO.

KpatkocpouHHTe Bh3HArpaKJEHHS Ha NepcoHana noi ¢opMaTta Ha 3alUlaTH, PEMHH M COUHANHU
JoMialliaHii ¥ NPHAOOUBKH CE MPH3HABAT KATO Pa3Xol B OTHETA 3a NPHXOIMTE H pa3XoJMTe B MepHona, B
KOHTO € NON0XKEH TPYABT 3a TAX WIH Ca W3MBJIIHEHH W3UCKBAHHATA 3a TAXHOTO I10Jiy4aBaHe, # KaTo TEKYLIO
3afb/DKEHHE (CJiell MpUCMaAaHe Ha BCHYKM TUIATEHH Bede CyMH M MONAraiid ce YAPHKKH) B pa3Mep Ha
HEHMCKOHTHpaHaTa MM cyMa. JIL/DKHMHTE BHOCKH 3a COLMANHOTO H 3[pPaBHO OCHrypsBaHe ce MpPH3HaBaT
Karo TeKylll pa3xo] U 3aJb/DKEHHE B HEAHCKOHTHpAH pa3Mep B MEpPHOIAa Ha HAauYHC/IABAHE Ha CHOTBETHHTES
JOXO[H, ¢ KOHTO Ca CBLP3aHH. 3a HEH3NMON3BaHM IUIaTEeHH (KOMIEHCHPYEMH) OTITYCKH KBbM JAaTara Ha
$MHAHCOBMA OTYET C€ HAUMC/IABA 3alB/DKEHHE, KOETO CE OLIEHABA NO CyMAara, KOATO Ce OuYakea aa Ooje
Y3IU1aTeHa KaTo Pe3y/NTaT OT HEW3NOJ3BAaHOTO NpaBo Ha HaTpymaH ornyck. B oueHkara ce BruouBaT
NpHOIM3UTENIHATA NPELIEHKA 3a Pa3XOAWTE 3a CaMMTe BB3HATPAKACHHA H Pa3XOMTE 33 OCHIYPHTEITHH
BHOCKM, KOHTO paboTofaTensT ABKM BBPXY Te3H cyMH DHHAHCOBHTE OTHOWEHUA ¢ paboTHULMTE H
CITYXKHTESIUTE B [PYKECTBOTO CE€ OCHORABAT Ha pasnopeabute Ha Kojekca na Tpyna v Ha pasnopeabure Ha
NEHCTBALLLOTO OCHIYPHTEITHO 33aKOHOARTEJICTBO.

CornacHo pasnopeadure Ha Koaekca Ha Tpyaa, paGoTonarenaT uMa 3aQb/DKEHHE [a W3MNATH NpH
NpeKpaTABaHe Ha TPYJOBHA ZIOrOBOp 00e3IETEHHA 3a:

® HECTIA3¢HO NPEAU3BECTHE - OPYTHOTO TPYAOBO PB3HAPAXKACHHE 33 €IHH MECeLl;

® NOpajid 3aKpUBaHE Ha NPEANPHATHETO WIH Ha YacT OT HETO, ChKpalllaBaHe B LiaTa, HaMalaBaHe Ha
obema Ha pabora ¥ cnupaHe Ha paGoTa 3a noseye OT 15 [HM M Ap. — He MOBeUE OT eAHa GpyTHa MeceuHa
paboTHa 3amnarta;

® [IPH NMpEeKpaTaBaHe Ha TPYAOBHA JIOTOBOp nopaiH Gonect — ofeslieTeHHe B pa3Mep Ha GpyTHOTO
TPYAORO BB3HAMPOKACHHE 32 JBa MECELIA, AKO HMa Hali-ManKo neT roAHHH TPYAOB CTaX H Ipe3 NOCIEIHHTE
MeT roJHHM HE € noay4yasan obeslleTeHHe Ha CBUIOTO OCHOBaHKE;

® NIpM NMEHCHOHHpaHE — OT 2 A0 6 OpyTHH MecedyHd paboOTHH 3arulaTH crope] TPYLOBMS CTAXK B
OPYKeCTBOTO, '

® 33 HEW3NOJI3BAH TUlaTeH TOJMIIEH OTMYCK - 3a CbOTBETHHTE IOAHHM 33 BPEMETO, KOETO Ce
TNpH3HABA 32 TPYAOR CTaxX.

Cnen wu3nnamaHeTo Ha nocouveHHTe obesiiereHus 3a paboToparens He TPOM3THYAT IPYTH
38Ib/DKEHHA KbM pabOTHHLMTE H CIYXKMTEITHTE,

Kem 31.12.2009 r. JpyxecTsoTo MMa HasHaueHo | JIMLE NO TPYAOB JOrOBOP.

2.13. Hpusnaeane na npuxodu

[IpuxoanTe BKIIOUBAT CMpaBEeTMBATA LIEHA HA MOJYYEHOTO WM MOAIEKAILO Ha MOTyyaBaHe
M1auaHe WM Bb3HATPAKACHHE 3a TPOJAJEHHTE CTOKH M YCAYTM B HOPMAJIHHA XOA Ha JEHHOCTTa Ha
Hpyxectsoto. IpuxoauTte ca nocoyenu HetHo ot JJIC, BBPHATH CTOKH WM NMPENOCTABEHH OTCTBIKH

HpyecTBOTO npH3HaBa TPUXONHM, KOTaro CyMaTa Ha [pPHXOAa MOXe f[a ObAe HAAESKAHO
Ofpefie/ieHa, KOraTo € BB3MOXHO TO Ja NOJYYH OBACIH HKOHOMHYECKH H3TOIH, M KOraTo OTroBaps Ha
cneurpHYHH KPUTEPHH 3a BCAKa JieiiHOCT Ha JIpyKecTBOTO, KOHKpeTH3UpaHu no-gony. CyMaTa Ha npuxona
HE Ce NpHeMa 3a HaZeXKNHO U3MEPHMA, IOKATO HE CE pa3pellaT BCHYKH YCIIOBHH OOCTOSTENCTRBA, CBBP3aHH ¢
npoaaxbara. JIpy:xecTBOTC OCHOBABA CBOMTE NPELIEHKH HA MCTOPHYECKHTE PE3YITATH, KATO B3eMa NpeJBHI
BHM/IA Ha KJIMEHTA, BUJIa Ha CAENKATa H 0COOEHOCTHTE Ha BCAKO CIIOpa3yMeHHUe,

2.14, Punancosu armugu u nACUeU

2.14.1 Dunancosu akmuau

(QUHAHCOBHTE AKTHBH Ca MAapHYHM CPEACTBA M CIEJHHTC KATETOPHHM (MHAHCOBH MHCTPYMEHTH:
KPEAUTH H B3E€MaHHA, bPBOHAYAIHO BB3HWKHAIH B APYXKECTBOTO; (PHHAHCOBH AKTMBH XbLPXAHH 3a
THpryBaHe: (pMHAHCOBH AKTHBH, ABPXKAHM O HACTBNBAHE HA NaAeX M (MHAHCOBM aKTHBH OGSBEHH 3a
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nponax6a. ®HHAHCOBMTE AKTHBH C€ OTHACAT KbM Pa3/IHYHH KAaTETOPHH B 3aBHCHMOCT OT HaMepeHHSTa HA
OPYHECTBOTO.
@DUHAHCOBHTE AKTHBH C€ I[IPU3HABAT Ha JaTaTa Ha cjeikara. ToBa C€TaBa I'BPBOHAYANHO M0
ceBecToi{HOCT, paBHa Ha JANEHOTO 32 BIIOKEHHETO, BKI1.Pa3XOJIMTE 10 H3BbPIUBAHE HA CICNKATA.
OTnuceaHeTo Ha (PMHAHCOB aKTHB CTaBa KOTaTo CE PeanW3HpaT NpapaTa, HaCThIIH OTKAa3 OT [IpaBaTa
HITH H3TEHE CPOKBT 3a peasIi3HpaHe Ha [IpaBaTa.
KbM patata Ha chCraBaHe Ha GanaHca JPYXXECTBOTO W3BBPLIBA TECTOBE 34 0Oe3LEHKA H NPH HAJIHYHE H2
npu3HarH 3a obezlieHka npyu3HaBa 3arybu oT obe3leHKa.

2.14.2 Qunancogu nacueyu.

@UHAHCOBHTE T1aCHBH OOHMKHOBEHHO BKJIFOYBAT: BBL3HMKHAJIA ITPBOHAYAlIHO B JPYXKECTBOTO
NACHBH{THPrOBCKM W M0 (PHHAHCOB JM3HHT); (UHAHCOBH NACHBH, AbPXAHH 3a THPryBaHe H (HUHACOBH
[ACHBH, JbPIKaHH 0 HACTENBAHE Ha MaJeXK.

OUHAHCOBHTE pacHBA ce KiacHduuupar cbofpazHo uUenta npd moemaHero. OueHABAT c€
BPBOHAYaHO NMo cebecTolHOCT, paBHa HA CIpaBe/IMBaTa CTOHHOCT HA MOTYYCHOTO 3a BIOXKEHHETO, BKIL
BcHuKy pazxou No CAeNKaTa.

Ilocnenpala oueHka Ha (MH2ZHCOBHTE TMAacHBM € MO AMOPTH3MpyeMa CTOHHOCT, C H3KIIOYEHHE Ha
IOBPXAHHTE 32 ThPTYBaHe, KOUTO c€ OLEHABAT MO CMPaBeUIHBA CTOHHOCT.

JIpy’KecTBOTO OTHKMCB2 (PHHAHCOB MAacHMB, KOTaTO IOTacH 3aJb/DKCHHATA, HACTBIH OTMAHA Ha
3a/IBIKEHHATA HIIH H3TEUE CPOKET 3a YpeXKAaHe Ha 3a0b/DKEHHATA.

[Momyyennte GaHKOBH 3aeMH ce MPU3HABAT MO CyMarTa, nmoiiexaila Ha nuamade. JIuxsure no saemure ce
OTMHTAT KaTO TeKyLIM (PHHAHCOBKM pa3xoad. TAaKCHUTE 32 yNpaBJIEeHHEe Ha IBITOCPOYHH 3a€MH CE pascpovpar
MPONOPLIHOHANHO Ha BpeMesa 6a3a 3a cpoka Ha 3aeMa.

2.15. Paznpedenctiue na dugudenmu

PasnpenencHyeTo Ha JUBMASHTH HA aKLMOHEPHTE Ha J[py»KecTBOTO Ce NpH3HABa KaTo 3a[biKCHHE
BbB (PMHAHCOBHTE OTYETH B TEPHOAZ, B KOHTO AuBHAeHTHTe ca omobpenu ot OOwoeTO chbOpaHHe Ha

Jpyxectsoro.

2.16. 3uauumu _cuemosodHu NpubAUIWIMETINI _OWCHKU W _NMPEUCHKH - NPEONONONCeHUA € _GHCOKA
Hecuzyprocm. flpeyenxu om onpedelaudo IHAUEHUe NPu NPWIGZAHE CHEMOSOOHAMA NOJIUMUKA HA

opyycecmeomo

[Tpubnu3uTeNHUTE OLEHKH M MnpeueHkd ca OaskpaHu Ha HATPYNaH ONMHT W ApYrd (akTop,
BIJIIOUHMTENHO OYaKBaHWA 3a ObAell¥ CHOMTHA NpH HanHuHHTEe ofcToATesicTBAa. JlOCTOBEpPHOCTTA HA
NPHOTH3HTETHHTE OLICHKH H NIPELIEHKH ce NIPepasrIexaa peioBHO.

Jpy>XecTBOTO H3BbpLUBA TNpPHUOIHIHTENHH OUEHKH M DNPELEHKH 3a LENWTE Ha CYETOBOAHOTO
OTYHTAHE M ONOBECTABAaHE IO OTHOWIEHHE Ha Obaelud NEpHONH, KOHTO MOraT ja ce pa3ii4aBaT oOT
taxTHHECKHTE

2.16.1. Obe3yenxu na esemanun

IIpu6nuzuTentara oueHKa 3a 3aryOH OT CbMHHTENHH M HeChOMpaeMH B3eMAaHHs Ce NIpaBH B Kpas Ha
BcAka GuHAHCOBa roauMHa. BiemMaHHAT2, NPH KOMTO €a KOHCTATHPaHH TPYOHOCTH NMPH TAXHOTO chOMpane B
NEPUOJ Hajl €1HAa FOJMHA TMOIENKAT Ha TEKYLL aHa/IH3 3a ONpelesisHe Ha YacTTa OT TAX, KOATO € PeaHO
crbupaeMa, a ocTaHaTaTa 4YacT A0 HOMMHANA Ha B3€MAaHeTO MOCHSAOBATENHO c€ TPH3HABA B OTYETa 33
JOX0nM KaTo 3aryba ot o0e3leHka.

BCHYKH CHLMHHTENHH B3€MaHHA, KOHTO He ca CLOpaHH B MPOABDKEHHE HA MOBEYE OT TPH FOMMHM Ce
TpeTHpaT KaTo HechOHpaeMH M ce 00€3LEeHABAT H3LIO, JOKOIKOTO PBKOBOACTBOTO IpELEHABA, Ye
CBUISCTBYBA BHCOKA HECHIYPHOCT 3a TAXHOTO chOHpaHe BOBAELIE .
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3. OPUXOH OT NPOJAKEBH HA YCIYTH

IIpuxoau ot BE3HArpaOKIEHHE 3a 06cnyxBane

Ilpuxonu ot NpeANpPOSKTHH NPOYYBAHHA H KOHLLIIPOEKT

IIpuxonu oT nNpoekT 32 YKpelBaHe Ha M3KOM

O6mo

_ 4. IPYTH IIPHXO/{H OT NMPOJAKEH

Hpuxoam ot npogax0a Ha RITOTPAacH aKTHB
Odmo

5. PA3XO/JH 3A MATEPHAJIH

Kanuenapckn MarepHalii H 0HC KOHCYMATHBH
Obnro

6. PA3XO/JH 3A BEHIIIHH YCJIYTH

[pennpoexkTHH npoyYBaHHA H KOHIL. NPOEKT
IpoekT 3a ykpenBaHe Ha CTPOHTENEH H3KOI
Haem Ha oduc

MobunHa TenedoHHA

lonapbaka u obcmyxpaHe 0OQHC TEXHHKA
H3paborka ¢pupmeH caiirt

CraunonapHa TenegoHHs

Takcu Arerums 1o BIHCBAHUATA
OAHTOPCKH M CYETOBOJHH YCITYTH

Apyra

O6mo

2009 2008
BGN '600 BGN '000
49 86
226 -
21 2
296 88
2009 2008
BGN '000 BGN '000
1 -
1 0
2009 2008
BGN ‘000 BGN ‘000
1 1
1 1
2009 2008
BGN ‘000 BGN ‘000
226
21 -
3 9
2 3
2 2
- 2
1 1
- 1
11 1
2 2
268 21

Hpyrute pa3xoau 3a BbHIUIHM YCTYTH BKIIOYBAT: WHTEPHET YCIYIH, KOMHPHH yenyru, abonameHTn,

HOTAPHAJTHH YCITYTH, areHUys BIHCBAHUA H Jp.
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7. PA3XOJIH 3A 3ATUIATH M JIPYTH BBE3HATPAXKIEHHUSA

2009 2008
BGN '000 BGN '000
BeanarpaxaeHus Ha [IepcOHaN A0 TPYAOB JOTOBOP 26 54
Brn3narpaxaeHHs IO rpaXaaHCKH AOTOBODH 1 2
PasxonH 3a HaTpynaHH KOMIEHCHPYEMU OTITYCKH 0 1
O6mo 27 57
8. PA3XO/I4 3A OCHI'YPHATEJHH BHOCKH
2009 2008
BGN '000 BGN '000
OcHrypOBKH CBBP3aHH C IEHCHH 3 9
3/1paBHO-OCHTYPHTENHH BHOCKH M APYTH 2 3
O6mo 5 12
9. IPYTH PA3XO/IH 3A JEMHOCTTA
2009 2008
. BGN '000 BGN '000
Pexniinn pasHockH odwuc - 1
{IpeacraBATEIHM pa3Xxoau - : 1
Banancopa cTOHHOCT Ha npoaaaeH 2KTHB : 1 -
O6mo 1 -2
10. PHHAHCOBH PA3XOIA
2009 2008
BGN ‘000 BGN 000
Jpyru ¢puHaHCOBH pa3xoau —GaHKOBH TaXCH - 1

O6mo

11. TAHBYHO OBJIATAHE

OcHoBHHTE KOMITIOHEHTH Ha Pa3X0Aa 3a JAHBLH 33 NEPHO/A, 3ABLPLIBALL HA 31 JeKEMBPH ca:
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2009 2008
BGN '000 BGN '000
Omuem 3a npuxodume u
pazxodume
CueroBonHa neyanta /3aryba/ 3a roauHata (10) (12)
Yeenuuenne Ha PHHAHCOBHSA PE3yaTaT 6 10
Hamanenue Ha ¢pHHAHCOBHA pe3yTaT (8) (6)
Janbuna neuyanba /3aryGa/ 3a roauHata MO JaHBYHA (12) (8)
OeKapatus :
12. TbJI'OTPAMHUA MATEPHAJIHA H HEMATEPHAJIHHA AKTHBH
31.12.2009 31.12.2008
BGN 000 BGN '000
JAnnrorpaiinu
MATEPHATHH AKTHBH, B 16 21
T. 4.
Otinc obszaBexnane 16 20
KommoTepHa TeXHHKa 0 1
JAnaoTpaknu
HEMATEPHANIHH AKTHBH, 1 1
B T.4.
NporpamMeH OPOIYKTH 1 1
OGuio 17 22
06
Oduc KommoThpao Hporpamun e
obiasemaane  obopyaBaHe TPOAYKTH
XH. J1B. XH, 1B, XHJL. JIB. XHIL. JIB.
OTuerHa cTOHHOCT KbM
1 anyapu 2009 26 4 1 31
Hosonpuno6uru - - - .
Ornucann - 1 - ()
OTueTHa CTOHHOCT KbM
31 gexemepn 2009 26 3 1 30
Harpynana aMmopTH3aims KpM
1 aryapu 2009 (6) @ - ©)
HaumcneHa aMopTH3aLus 4 ) - &)
OtnxcaHa aMOPTH3AIMA KbM 1 1
31 nexemapu 2009 ) )
Hatpynara amopTH3anss KeM
31 nekeMBpH 2009 (10) G - (3
baaancoBa cToiHOCT KBM
31 nexemepn 2009 16 0 1 17
BanancoBa cToHHOCT KbM 20 1 1 2

31 nexemepn 2008
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13. TBPTOBCKH B3EMAHMWSA

31.12.2009 31.12.2008

BGN '000 BGN 000
ABaHCH Ha OCTaBUYHIIH - 6
Kinnenrs ot crpanara ' 3 7
Q6o 3 13

Bremanusma om docmaguuyy u xauenm npeacTaBlIABaT:

"

- HauuxcnieHo, HO HeIUTaTeHO BE3HArpaxaeHue 3a obenyxsane ot ,,Excrryzus [Ipomspr’
- AJICHUIL 3a mecen nexemepu 2009 r.

14.IPYTH B3EMAHHS - JAHBITH

31.12.2009 31.12.2008
BGN '000 BGN '000
ABaHCOBO BHeceH AaHEkK nevanba npes 2008 r. 5 5
Ob6me 5 5
15. IAPHYHH CPEACTBA
31.12.2009 31.12.2008
BGN '000 BGN '000
[Mapuunu cpencrsa B 6poki 6 6
ITapH4HE cpepicTBa B pa3UIALIATEIHA CMETKH 1 5
Obmo 7 11

Hannuuure xbm 31 nexemepr 2009 r. napHyHH CPeACTsa ¢a 0 CMETKH Ha APYKECTBOTO B;
MKB IOunoubank AJT .

[MTapuunuTe cpeactea B GaHkM ca pa3snpeaceHH:

* B jecea — | X. 1B,

16. COBCTBEH KAITAUTAJI
31.12.2009 31.12.2008
BGN '000 BGN '000
OCHOBEH aKIIHOHEPEH KalHTAN 50 50
Hepasnpenenena nevan6a 1 1
Henokpwura 3ary6a ot 2008 r. (12)
Tekyma neuan6Ga (3ary6a) (10) (12)
O6mo 29 39

Ocnoeen AKUUOHEPER Kanuman
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KuM 31.12.2009 r. perucTpUpaHUAT akMOHepeH (ApyxecTeeH) kanuTan Ha “Exciysus ChpeucHs ”
AJl BB31H3a Ha S50 -neTaecer X. nB., pasnpeaenek B 50 000 akuuH ¢ HOMHHANHa CTOMHOCT 1iB. 32 eaHa
AKIIHA.

17. SAAABJDKEHN A KBM JOCTABYHIIHA

31.12.2009  31.12.2008
BGN '000 BGN '000

JocTapuriM Ha YCNyrH OT CTpaHara 3 4
O6émo 3 4
18. APYTH 3AABJLKEHMAA

31.12.2009 31.12.2008
BGN '000 BGN '000

3agnikeHHA O HATPYNAHH KOMIEHCHPYEMH OTITYCKH - 2
Hpyru
O6mo 0 2

19. 3ATBJDKEHHS 3A JAHBIH

31.12.2009 31.12.2008

BGN '000 BGN '000
JAC ‘ - 1
Obmo - 1

o parata Ha M3faBaHe HA HACTOALUMS OTYET B JPY)KECTBOTO HE Ca H3BBPLIEHH PEBH3HH H MIPOBEPKH
OT OpraHHTE Ha MPHXOJHATA AAMHHHCTPALIMA.

20. HEJH U IIOJIMTHKA 3A YIIPABJIEHME HA PUHAHCOBHA PUCK

Vnpasnenue na punancosus puck

B xona Ha ofHyaifHaTa CH AEHHOCT ApY»ecTBOTO MOXe Aa Obje HanokeHO Ha pawIMYHH GHHACOBH
PHCKOBE, Hal-BaXKHUTE OT KOMTO ca: nazapeH puck (BIUIOYBALL BATYTEH PHCK, PHCK OT NpOMAHa Ha
CripaBelJIHBATa CTOMHOCT H LIEHOBH PHCK), KPEOUMEH PUCK, NUKEUOEH PUCK U PUCK HA TUXBEHO-068bp3aHUme
napuynu nomoyy. OGWOTO YNpaBIeHHe Ha pHCka € POKyCHpaHo BBPXY NPOrHO3MpaHEe HAa Pe3y/NTATHTE OT
onpeneiiehn obnacth Ha (HHAHCOBMTE Ma3apd 3a NMOCTHraHe HA MMHHMMH3IMpaHe Ha TMOTCHLMANHHTE
oTpuuaTeNHy edekTH, kouTO GHUXa MOIVIH A3 ce OTPA3AT BHPXY PHMHAHCOBHTE Pe3yNTATH H CHCTOSHHE Ha
ApyxecTBoT0. ODHHAHCOBHTE PHCKOBE TEKYLIO C€ HAECHTHHLIHPAT, H3MEPBAT M HabIIOAaBAT C MOMOIUTA Ha
pa3;HYHH KOHTPOJIHH MEXaHM3MH, 33 [ia ce OMPEASIAT aJeKBaTHH LEHH HA YCJIYTHTE, NPEAOCTaBAHH OT
OPYKeCTBOTO, Ja Ce OLEHT aIeKBaTHO MasapHHTE 0OCTOSTENCTBA HA H3BBPLIBAHUTE OT HEMO HHBECTHLIHM
¢dopmuTe Ha noanepkaHe Ha CBOGONHHTE IHKBHAHM cpeacTsa, 0e3 na ce HOMyCKa HeONpaBlaHa
KOHLIEHTPaL(1A Ha JaJeH PHCK.
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IMo-gony ca OMWCaHM pa3NHYHHTE BHAOBE DHUCKOBE, Ha KOMTO € H3VIOKEHO APYMKECTBOTO IPH
OCBILECTBABAHE HA THPTOBCKHUTE MY ONEPALHH, KAKTO W BB3MPHETHAT IMOJAXOA MPH YMNPaBICHHETO Ha TE3H
PHCKOBE.

Banymen puck

JIpY’KECTBOTO He € M3JIOKEHO HAa 3HAYUMTENEH BANYTEH PHMCK, 3alllOTO MOYTH H3LUAAO0 HEroBHTE
oriepaliiy M CleNKH ca ACHOMMHHPAaHW B OBATapcky NeBa W/WIH eBpo. To nomabpka MHHHMAalHA BalyTHa
€KCMO3MLIUA, AEHOMHHHPaHa B 4Y>KAECTPAaHHA BATYTa PasiHiHa OT HALHOHAIHATA BAJTyTa H €BPOTO .

Henoeu puck

Jpy»ecTBOTO He € HIOKEHO Ha UEHOBH PHCK 32 HEraTHBHH NMPOMEHH B LICHHTE Ha YCITyruTe, 00ekT
Ha. HCFOBHTE OICpabtiHH, 3atioTo T¢ Ca CI'IBLIHCI)HHHH 3a OHOpeneyieH Kpblr KIHEHTH H HMa YCTAHOBCHH
npouenyp# 3a NEPHOAHYHO aKTyaJIM3HpaHe CrIpAMO TPOMEHHTE Ha [1a3apa.

Kpeoumen puck

Ilpn ochuiecTBABaHE Ha CBOATA AEHHOCT JPYKECTBOTO € M3/IOKEHO Ha KPeAMTEH PHCK, KOHTO €
CBBP3aH C PHCKA HAKOH OT KOHTPAareHTHTE My AA He OB/ B CBCTOAHHE Aa M3MTBJIHM H3LBUIO H B 0OHyaiiHO
[peaBHAECHHTE CPOKOBE 380b/DKEHHATA CH KbM HETO.

PHHAHCOBUTE AXKTHBH HA JIPY)KCCTBOTO €2 KOHLIEHTPHpPAHH B CIIENHHUTE IPYNy: NapH4HH CPEJCTRa,
TbProBCKH B3€MaHWi OT KJIHEHTH M CBbP3aHH JIMla, HHBECTHLMH B JABIUEPHH H APYTH NpeAnpusaTdd. 3a
OrpaHHYaBaHe Ha PUCKa OTHOCHO TIApHYHHTE CPEACTBA MOJIMTHKA HAa APYXKECTBOTO € Ja OrepHpa CaMo ChC
cTabHIHH GUHAHCOBH MHCTHTYLHH B bbarapus.

Mo oTHOWEHHE HA KIIHEHTHTE, MONMTHKATA HA JIPY’KECTBOTO € Ja HW3BLpLIRA npojaxObuTe cH npu
o0MuaiHK , nazapHH ycnoBus. CrOHpaEMOCTTa H KOHUEHTPALHATAE HA B3€MaHHATA c€ KOHTPOJIMPAT TEKYLIO
H CTPHKTHO, CHITIACHO YCTAHOBEHATA MOJTMTHKA HA APYXECTBOTO.

Juxeuoden puck

JIMKBHIOHMAT PUCK C€ M3pa3iBa B HEraTHBHATA CHTYalMs JPY)KECTBOTO Aa He OblEe B ChCTOAHHME A2
nocpeliie Oe3yCclIOBHO BCHUYKH CBOW 33aQB/DKCHHA CBINIACHO TexXHHS najex. To NpoBeXIa KOHCEPBATHBHA
MONHTHKA N0 YNPaBACHHE Ha TMKBHAHOCTTA, Ype3 KOATO MOCTOSHHO NOAABPIKA ONTHMAIEH JIHKBHJEH 3anac
NapH4HH CPEACTBA H A0Gpa cnocobHocT 3a PUHAHCHpAHE Ha CTONAHCKATA CH AeHHOCT. TeKyLlo MATYPHTETBT
M CBOEBPEMEHHOTO OCBILUECTBABAHE Ha IUIAIIAHMATA C€ cieau OT (HHAHCOBMA OTAEN, KaTo ce NOANbpHKa
exeqHeBHA HHPOPMaLHA 33 HaJHYHMTE NApWYHH CPEACTBA M MPEACTOALIMTE MIalliaHHA. 3a CBODOJHHTE
CpeAcTBa ce DOMMC/IA KPATKOCPOYHO HHBECTHPAHE MPH Hai-n06pH TUXBEHH PaBHHILA.

Jpy>KeCTBOTO pasroara ¢ JMKBHIHH CPEACTBA 3a NIOCPELIAHE Ha TEKYLLHTE CH 3ab/DKEHHA.

Cnpasednusa cmoiinocm

CnpaBeinBaTta CTOHHOCT Hal-o0140 NMpeAcTaBiABa CyMaTa, 3a KOATO €IHH aKTHB Moxe Aa Owae
pasMeHEH MM enHO 3aAb/DKEHHE JAa Obae H3IUIATCHO NpPH HOPMAIHH YCICBHUA Ha CHENKATA MEXKTy
HE3aBUCHMH, eaclid ¥ UHGOPMHMPAHH KOHTparedTd. ITonWTHKAaTa Ha APYXKECTBOTO € Ja OMOBECTABA BLB
¢GHHAHCOBHTE CH OTHETH CIIPABENJIMBATA CTOMHOCT HAa (MHAHCOBHTE aKTHBH M MACHBH, Hali-Bede 3a KOHMTO
CHUECTBYBAT KOTHPOBKH Ha [TA3apHU LIEHH.

CnpaseanupaTa CTOHHOCT Ha PHHAHCOBUTE HHCTPYMEHTH, KOHTO HE C€ ThPryBaT Ha aKTHBHH Ma3apH
ce ornpeiiens 4Ype3 OLEHBYHH METOAM, KOWTO ce Da3upaT Ha pa3M4YHM OLEHLYHH TEXHHKH H NPeanosioKeHHA
Ha pBKOBOJCTBOTO, HANIpaBeHH Ha 6a3a nasapHMTe YCIIOBHA KbM jaTaTa Ha DanaHca.

Coblno Taxka ronsMara 4acT OT (PHHAHCOBMTE AKTHBH M ITACHBH Ca WIM KpaTKOCPOYHH MO CBOATA
CBIIHOCT (TBPrOBCKH B3e€MaHHA W 3a[bIDKCHHRA, KPaTKOCDOYHH 3a€MH), WIH ca OTpaseHd B Oananca no
na3apHa cToinocT (npeaocTaBeHd 0aHKOBK JACTIOZHTH, MHBECTHLMM B LIEHHH KHH)KA) H NOpaaH TOBA TEXHATa
CHpaBe/UTHBA CTOMHOCT € NPUOAUZHTENHO paBHa Ha OanaHcopaTa UM cToitHOCT. M3KIIlOUeHHE OT TOBA NMPaBHIIO
Ca HHBECTHLIHHTE B ABIIEPHH H APYTH APYKECTBA, 33 KOHTO HAMA Na3ap H OOCKTHBHHM YCJIOBHA 33 ONMPEACNIHE
Mo AOCTOBEPEH HAa4yWH HA TAXHATa CrpaBe/UiHBa CTOHHOCT, MOpajM KOETO TE ca MpelCTABSHH IO LieHa Ha
npupobueaue (cebecroiHoct).
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21. CIEJIKHA ChC CBBP3AHHA JIHIIA

Cabp3aHu 14U ca Te3H JIMLA, KOMTO OCBLUECTBABAT KOHTPON BLPXY JpYKEeCTBOTO WM YNpaXKHABAT
3HAYMTEITHO BJIMAHHE TNIPH B3€MaHETO Ha (PHHAHCOBH HIHM OHEPATHBHH PELUCHHA.

Cebp3aHy iuna, ¢ kouto npes 2009r.  Ekckrysus Cepsucuz™ AJl e H3BLPLIBATIO CACTKH Ca:

Hme cTpaHa CBbp3aHOCT
»Excrtyzus [Tponsptu™ AJCHL] Brarapus Ob6cnyKBaHO APYKECTBO

Jo 31.12.2009 r. ca H3BBPLIEHH CIIEIHHTE CAENKH CHC CBbpP3aHH JIHLA!

= PasxonH 3a HaeMm (Y2 or Haer oT ,,Excraysus [Tponspru™ AJJCHI oduc)— 4 xun. ns.
» [lpuxoaM oT BL3HArpaXIEHHE Ha 0OCTY>KBaHOTO ApyxecTBO kbM 31.12.2009 1. — 49 Xun. n8.

CJICJ'IKHTC ChC CBBbP3aHH JTHLA €& H3BBPUICHH MO CNpaBEAIHBH MaszapHH CTOHHOCTH.

Heypenendre canaa ¢be cBbp3aHy auia kbM 31.12.2009 r. ca:
» BsemaHe ot oGcny:kBaHoTo apyxectso ,Exckiysus IIpomepty” AJICHL] 3a Bw3HarpaxaeHue — 3
XHIL. JIB.

22. BB3HAI'PAACIEHHE HA OAUTOPHUTE

Covriacio yi. 38/5/ na 3akoHa Ha CYETOBOACTROTO KOTATO TOJHIUIHMAT. (PHHAHCOB OTHET
NOUTEXH HA HE3aBHCHM (PMHAHCOB OJMT, B MPHIOKEHHETO CE OMOBECTABAT HAYHCICHHTE 334 FOJHHATA
CYMH 3a YCNYFMTe, NPENOCTABAHM OT PErHCTPHPAHHTE ONMTOPH Ha MNPEANPHATHETO, NMOOTAENHO 3a:
HE3aBHCHMM (PHHAHCOB OJMT, NAHBLYHH KOHCYITALMH M APYrH YCTyrH, HECBBD3aHH ¢ OAuTa. B
NPWIOKEHHETO Ha KOHCOIHMAMpaHHSs (HWHAHCOB OTHET Ce OMOBECTABA MO aHAJIOTHYEH Ha4yHH
MHQOpMALMATA, NMOCOYEHA B M3peYeHHE NBLPBO, MO OTHOLWIEHHWE HA NpPeAlPHATHATA, BICTIOYEHH B
KOHCONHARLHATA.

31.12.2009 31.12.2008
BGN '000 BGN '000
HesaBucum punancoB omur 1 1
JaHb4HU W JPYTH KOHCYNTallHH - -
1 1

23.0BLO OIMMOBECTABAHE BBbB BPB3KA C ®PHHAHCOBATA KPH3A U CKOPOUIHATA
IMTPOMEHEHJINBOCT HA CBETOBHH A U HA MECTHHS ©®PHHAHCOB TTA3AP

CoinectpyBalliata rnofaiHa THKBHIHA KpH3a, KOSTO 3an0uyua B cpeaarta Ha 2007 r. goeeze OCBEH
BCHYKO PYro, H A0 MO-HKUCKA IMKBHAHOCT B GAHKOBHA CEKTOP, a B CHLUOTO BPEME M 0 MO-BUCOKH
JHXBEHH NPOLEHTH Ha MEXIyOaHKOBHTE 3a€MH M MHOTO I'o;IssMa MPOMEHJIHBOCT Ha CTOKOBHTE MAa3apH.
HecurypHocTTa Ha CBETOBHMTE (PHHAHCOBM NazapH JAOBele A0 HECHCTOATETHOCT H (aNIHT Ha GAHKH U B
CBUIOTO BpeMe Ao cnacaBaneTo Ha 6anky B CAlLL, 3ananua Espona, Pycus u ap.

BeBlKHOCT cTeneHTa Ha BIMSHHE HA chHchona'ra KpH3a C¢ 0Ka3a HeBB3MOXKHO Ja 61:118 NpeABHACHA
WK 1a ObJAT B3ETH CHOTBETHHTE HﬁOﬁXO}IHMH 3alIHTHH MEpPKH.
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PBKOBOCTBOTO He € B CHCTOAHHE JIa NNPELIEHH HAZIEXHO NOCNEACTBUATA BHPXY GHHAHCOBATA MO3MIMA
Ha PYXKeCTBOTC OT eBEeHTYATHO MMOCHEABANIO BIIOMIABAHE HA THKBHAHOCTTA HA (PMHAHCOBHTE Na3apH U
3aCHIBaHE HAa MPOMEHJIHBOCTTA HA BATYTHHA H KAIIHTaNOBHA nasap. PEKoBoACTBOTO BApBa, Ye B3eMa
BCHYKH HEOOXOAHMH MEPKH 3a NOAABKAHE Ha CTAOHIHOCTTa H Pa3BHTHE Ha Gu3Heca HA IPYKECTBOTO B
HacToAwaTa 0OCTAHOBKA.

24, CbBUTH CJIE] JATATA HA BAJIAHCA

3a nepuosa cies AATaTa, KM KOSTO € ChCTABEH (PHHAHCOBHAT OTYET, A0 JAT4aTa Ha MyOIHKYBaHETO MY
HE Ca HACTBITHIM BRKHH WIH 3HAYHMH CHOMTHA, KOHTO KOHTO OHXa OKa3any BIHAHHE BLPXY BEPHOCTTA H
MHLIHOTATA Ha NpeCTABEHATa BB (PHHAHCOBHA OTYET HHpopMaLms.

CrcTaBHTeNm: Hsn. Qupexrop:

/C. Vianosa/ : /C. Tonopos/
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ODIT 7 EOOD

ODIT7 EOOD

102 Dimitar Hadjikozev str.
1421 Sofia

Buigaria

T +359 (2) 8650151

F +359 (2) 8656961

HAOKJIA HA HE3ABUCUMUSA OJIUTOP
A0 AKIITMOHEPUTE HA “EKCJIY3UB CBbPBUCU3” A/]
Hoknan Bbpxy ¢pHHAHCOBHS OTHeT

Hue u3Bbpmuxme oguT Ha OpuioxkeHus (uuHancoB otdeT Ha “EKCIIV3MB CBhPBUCHU3”AJ]
(,,JdpyxecTBOTO”) BKJIIOYBall cueToBodeH Oamanc kbM 31 nexemBpu 2009 r. , oTuer 3a
IPUXOJHTE U PA3XOAUTE, OTYET 3a IPOMEHUTE B COOCTBEHHUS KaNUTAall, OTYET 32 IAPHYHUTE
IOTOLM 3a FOJUHATa, 3aBbplIBallla Ha Ta3W JaTa, KakTo U 0000IIEHOTO ONOBECTIBAHE Ha
CBUIECTBEHUTE CYCTOBOJAHH IOJUTUKH M IPYTUTE MOSCHUTEHU IIPUIIOKEHHUS.

Omzo60pHOCM HA PLKOBOOCMBOMO 3a YUHAHCOBUL OMYeEm

OTroBOpHOCTTA 3a U3rOTBIHETO U JOCTOBEPHOTO IPEACTaBsIHE HA TO3M (PHHAHCOB OTYET B
ChOTBeTCTBHE ¢ HalnuoHanHuTEe CcTaHapTH 3a (UHAHCOBH OTYETH 3a MaJKU U CpeIHU
OPEINpHUATHS Ce HOCH OT PBKOBOACTBOTO. Ta3M OTrOBOPHOCT BKIIIOYBA: pa3paboTBaHe,
BHE/IpsiBaHE W MOJUIBbPKaHE Ha CUCTEMa 3a BBTPEHICH KOHTPOJI, CBbpP3aHa C M3TOTBSIHETO H
JOCTOBEPHOTO HpEACTaBIHE HAa (MHAHCOBH OTYETH, KOHTO Ja HE CHABPKAT CHILNECTBEHH
HETOYHOCTH, OTKJIOHEHHsS] ¥ HECHOTBETCTBUSA, HE3aBUCUMO JalM T€ CE OBJDKAT Ha M3Mama
WIM Ha rpelika; Ioa0op U NPUIOKeHHe Ha IOXXOSAIIN CUETOBOIHH TTOJIUTUKH; U U3TOTBSIHE
Ha TpUOJM3UTEIHU CUETOBOJHH OIICHKH, KOMTO Ja Ca pa3syMHH IIpH KOHKDETHHTE
00CTOATENCTRA.

Omezoeoprnocm Ha ooumopa

HamaTa oTroBOpHOCT ce cBeXZa OO u3pa3sBaHe Ha OOMTOPCKOTO MHEHHE BBPXY TO3H
(HHAHCOB OTYET, OCHOBABAIIO C€ Ha M3BBPIICHHUS OT Hac oAuT. Hammsrt ogut 6e mpoBeneH
B CBOTBETCTBHE C HpOQECHOHAIHUTE HM3HCKBaHHSI Ha MeXAyHapogHUTE OJUTOPCKH
cragmapTyd. Te3u cTaHIapTH Hanarar cra3BaHe Ha €THYHUTE H3UCKBAHUS, KAKTO U OJUTHT Ja
OBle MIaHupaH ¥ IPOBEJIEH Taka, ye HUe Ja ce ybeauM B pa3yMHa CTEIIEH Ha CHTypHOCT
JIOKOJNKO (HUHAHCOBHAT OTYET He CHAbPKAa CHIIECTBEHH HETOYHOCTH, OTKIOHEHHUS H
HECBOTBETCTBUS.

OmuThT BKJIIOYBA M3MOBIHEHHETO Ha MPOLEAYypH C LEN ToNydyaBaHE Ha OIMTOPCKH
JIOKA3aTeJICTBa OTHOCHO CYMHTE M ONOBECTSBAaHMATA, NIPeACTaBeHH B (HMHAHCOBUSA OTYET.
W30panuTe mpolieaypy 3aBHCAT OT IpElieHKaTa Ha OJUTOpa, BKIIOUHTEIHO OIEHKATa Ha
PHCKOBETE OT CBHINECTBEHH HETOYHOCTH, OTKIIOHEHHS ¥ HECHOTBETCTBHS BbB (PMHAHCOBHS
OTHYET, HE3aBUCHUMO JIali T€ C€ IbJDKAT Ha H3MaMa MM Ha rpemka. Ilpu M3BbpIIBaHETO HA
Te3W OLEHKH Ha PUCKa OJUTOPHT B3eMa IO BHUMAHUE CHCTEMara 3a BbTPEIIEH KOHTPOI,
CBBp3aHa ¢ M3rOTBSHETO M JOCTOBEPHOTO NPEACTaBsIHE Ha (QUHAHCOBHs OTYET OT CTpaHa Ha
NPEeANPHATHETO, 3a Ja pa3paboTH OJUTOPCKH NPOLEAYPH, KOUTO ca NOAXOAAIIH IPH TE3H
00CTOATENICTBA, HO HE C LEJ U3pa3siBaHe Ha MHEHUE OTHOCHO e(eKTUBHOCTTAa Ha CHCTeMaTa
3a BBTpPEIICH KOHTPOJN Ha npexnpusaruero. OOUTHT CHIIO Taka BKJIOYBA OIEHKAa Ha
YMECTHOCTTa Ha MPUJIATaHUTE CUETOBOJHH IOJUTHKH U PasyMHOCTTa Ha NMPHOIM3HTEIHHTE
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CYCTOBOAHH OLICHKH, HaIIpaBCHH OT PBKOBOJACTBOTO, KakKTO H OLI€CHKAa Ha LOAJIOCTHOTO
IIpeaAcTaBaHC HA (bHHaHCOBI/ISI OTYCET.

C‘II/ITaMC, 9€ H3BBPIICHUAT OT HAC OAMT MPEAOCTABA AOCTATbYHA U IMOAXOIAIIa 6aza 3a
H3pa3€HOTO OT HAC OHATOPCKO MHCHHUE.

Mnuenue

[To Hame MHeHHe, (PUHAHCOBHAT OTYET JaBa BApHA W YECTHA NpeicTaBa 3a (PHHAHCOBOTO
cecrosHue Ha “EKCIIY3UB CBPBUCU3” Al xeMm 31 gexemBpu 2009 r., kakTo 4 3a
(GHMHAHCOBHTE PE3y/TaTH OT AEHHOCTTAa M 3a MapHYHWUTE IIOTOLM 3a FOJAMHATa, 3aBhpIIBalla
TOraBa, B ChOTBETCTBHE ¢ HanHOHaIHWUTE CTaHAAapTH 3a (MHAHCOBH OTYETH 3a MAJKH H
CPEIHHU IIPEIIPHUSTHS.

Jloxnaa BbpXy ApPYrd NPaBHH H peryJIaTOPHM M3HCKBaHHSA

P'BKOBOI[CTBOTO CBIIO TakKka HOCH OTIrOBOPHOCT 3& HM3rOTBJHCTO Ha TIOJHIICH JOKIad 3a
JEHHOCTTa B CHOTBETCTBHE C H3UCKBAHUATA HA 3aKoHa 3a CYETOBOJICTBOTO.

3aKOHEBT 3a CHETOBOACTBOTO M3HCKBA OT HAC Ja U3pasUM MHEHHE OTHOCHO CBHOTBETCTBHCTO
MEXAY IrOJUIIHAA JOKIa] 3a JeHHOCTTa Ha Hp}’)KCCTBOTO H TOJAUIIHHA (bI/IHaHCOB OTHYECT 3a
CBIIHA OTYETCH MMEPUOI.

[lo Hamie MHEHHWe, TONWINHHUAT MOKIAA 3a JEHHOCTTa € H3rOTBEH B CBOTBETCTBHE C
NpUIOXKeHHUs roamineH ¢punancoB otueT Ha [lpyxxectBoro xbM 31 nexemspu 2009 r.
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