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." APCI,HAJI " AA
f'ogulren $uxaucor orqer ra rrepuora, rrpnrirroutarq ua 3l acrelmpu 2020 r olusa

oTqET 3A IITqAJBATA It 3AIy6ATA II llpyfu.,{ BCEO6XBATEH ,TIOXOAI r acptru 
'a. 

apHhlrrocBaru fia Jt reHevBp 2U20IoatrHa
IlcucNtr c!i,n ca B \n;rsrr 6r,rrancK ,leRa

[pu,'roxenur rsu lo4rlruaua {unancoB orqer

IIepxoa,

3t.t2 2020

IIepuo,q,

31.12.2019

l.IlprxoAu or onepa BHa AeiiHocr
Lllpl,|xorx or AoroBopx c I.nnemx
2 OuHaHcnpaHn

3 A3MeHeHu, Ha 3anacxre or rpoAyrqlu fi HII
4 lpuo6uBane Ha IMA no crollaHcr(x HaqrH
5.Aplrx roxo,qx

lI Pa3xolx no fifioHoMrrqecxu ereMemr{ B T,q :
1 Pa3xoAx 3a Marepnanfi
2 Pa3xoAu 3a BbHuHn ycnyrfi
3 Pa3xoln 3a nepcoHara
4,Pa3xoAIz 3a aMoprrBaqn
5-IIpoBr.I3nx 3a 3aA6nxeHu,
6 AplTn pa3xoAr.r

Ill BanaHcoBa crofiHocr Ha nporaAeHflre aronBx
IV Pe3ynrar or oneparnrHa AenHocr (t +II +tII.)
V.HereH peynrar or rpoMrHa Ha BarrlrHx q?coBe

VlPa3xoArr/npxxorx or nrc(Bx
VILfuyru OuHaHcoBI,, pa3xoar,/rynxoau
VlII.CqeroBoAHa n€.ran6r3ary6a npeft ,qaHlqx
IX Pa3xoAn 3a AaEsqu
- rerqqu ropnoparrrsHu laHlqu

- orcpoqeHx xopfioparfilHx laxbqx
HerHa neqa,r6a,/3ary6a

XI ,plr Bceo6xBareH .qoxoa
XII O6nr Bceo6xBareH noxor:

Hnxo,.rai XprcroB A6y

Ao6pnu UBeTaxoB

41
4.2

4.3
4.4
45

452 271

380 112

t3 425

4l 198
3 903

13 633

522 962

430174

6

80 464
2 626
9 592

5

6
,7

8

9

l0
ll

\2

tl

l:

l2
t2

(333 s49)
(r5 863)
(63 407)

(140 6s2)
(29 994)
(3 084)

(10 549)
(22 A66l

95 8s6
(1 586)

(408 068)
02s 735)

(75 845)
(16126E)

(30 078)
(3 624)

(t I 518)
(17 053)

97 841
'721

(128)
(r 143)
92 399

(621)
(r 701)

96 243
(9 695t
(9 338)

(3s7)
a2 704

82 701

(9 771\
(9 645\

(r32)
86 466

86 166

IlLrrctrxre,lnu,le oBcteHrr{ npelcTaBnqBa,l He,rlurlxlva Hacrorxla, 4) HarrcoB or,{c,r

()T nM€To Ha ,,ApceHa.t,,
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" APCEHAJ'I ' AA
Iir,lnuren rlulraucon orrrer la nepl|olla, npnK.. o.r8aII( Ha 31 ,qeRclrBpn 2020 ro/IfHa

rlpll,roxeunl rru IoAnrunus ouuancoB orqer

OTTItrT 3A OI,IHAHCOBOTO Cl,CTO'HT,IE
KI,M 3l neKcMBpH 2020 ro^xHa
Bcn.rtttr cyMH ca u xnnqqtr 61,nrapc'rtr neBa llepuoa,

rDxruIroqBar{

3 t.12.2020

fleproa,
npuMrorrBarq

31 t2 20t9
AITTI,|BII

HerexyqH aI(rHBn
Moru, MauruHn, cboplxeHri, x o6opylBaHe

HeMarepxanHn arrxBn
Cr,)"{acrl'r'

AbnrocpoqHx B3eMaHr.rt
Axrr,rBn c npaBo Ha nofiBaHe

ArruBn no orcpoqenx AaHblx

T.Kynrn aKrnB
Marepr.tanHx 3anacn

TbproBcru u rplrx BeManu,
,qal{'Lut{ 3a BG3cTaHoBrsaHe

IlapfiqHu cpeacrna n aaprrHx erclrBan€H,rr.r

O6nr0 ak-rnBu
COBCTBEH KATII,ITAJI I' IIACI,IBH

KarHra, r pBepBx
Perncrpr.lpar Kanxra,

Pe3epB, r{ IonbnHr.rreneH rannran
HarpynaHa nevan6a (3ary6a)

Hererryrun nacrsu
llacnBn [o oneparmeH nr{3xHr

IIpoBmr{n

Te(yrun nacnDn
flacfiBn no onepa,rnEeH nx3nHr

TGproBcrn 3aAbnxeHrr,
3aA1,nxeHu, (aM nepcoHarra D coqna,JrHo

ocxr)?rBaHe
AaHb.{Hu 3aAbnxeHx,

Aplrx 3a41 rxeHU,

Ilprxorq 3a oI,rretllr nepuonr

I lorcnfi .en Hr.{re cBeneHu,

HnKoran Xprcrou

A'}6pnH r(Bcr.Hou Apir Heu -

l4
l5
l6
\7
I8
l9

104 020
492

10

100
14762
i 070

107 006
4i8

t0
513

25 886
3 426

122 751 137 279

20
21

22
23

21
2S

26

27
28

3l
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l3
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l7 100
6 65',7

141 |4

5E4 257
r7 E65

8 189
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778713
901 467 811264

2 225
662 r83
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575 111
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1210
1808

ll284
1160

3 0,18 l5 044
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93 A24
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I 011
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" APCEHAJI ' AA
f oqnucn rlruatrcoe orqe r 3a rreprola, npm(.lruqBanI rra 31 lexelmpu 2020 ro4una

[pu,toxeuur rru foAnruxuq ouHaHcoB orqer

CITqI,]T ]A NAPUTIHI,ITE TIoTou}T
3a trepuoAa, opxlt,lrocuaru xa 3t ncKcnlBpx 2020 ronHxn
Bcr,{Kr c}Mr c! B xr,Islls 6r,nmpcKr neBr

IIap .rHH noroqfi or oDeparnBHa aeinocr
1 ,Ilaprr.rHx nocftIlneHu, or (rfieHrn
2 napu.rqr ErauaHu, Ha rocraB,{rrqx
3 [ap]rqHr.r ll,'rurraHx, no ]L3HarpaxAeHx,
4.Ilap,rqHn no.roqn or noroxnrennu x orl,uqarenHx rq/pcoBu
pa3nnr$i (H€rHr.r)

5.Jl,rareHx laHbIIu
6,B!3craHoBeHn nalItru,l fi noMorrfl
T.Apyrn nocErLleHurmauraHx, (HerHn)
HereH napfiq€H noror( or oneparnBHa a€frHocr:

napnqHn noroqn or rIHBecrnqtroHHa AeiHocr

HereH naplr,reH no rolr ol llHBecruql,lofl Ha arfi Hocr
IIapH{Hn noroqr or OxHaHcoB. AefiHocr

l.AbnrocpoqHx 6aHrcBn 3aeMr HEreH noron
2 Kparxocpo.{Hx 6aHI(oBx 3aeMrr HereH noror(
3.HereH napn reH norok or n[xBa
4.npyrn IIap .rHx rororru o.r OsHaHcoBa aefiHoc.r (HerHn)
HereB oapr.res norox or OnHaHcoBa Aeinocr

I,hMeH€Hne s, naprqHure cp€AcrBa npe3 nepnoAa (HerHo)

IIapr.rHx cp€AcrBa Ha I sHyapr
naprr{Hn cpeAgrBa Ha 3l AexeMBpu

ll,)rcHxrenHure cBe,lcHx, npcroraBirtsar Hc]lc_rxMa

Or (ucro na "Apcenarf,

Hnronaii XpkcroB II6y

A()6pxrr IIBcrarroB

IlphroxeHx, flepMoAa,
rlpxrsnorrBau.l

3t.t2.2020

42713t
(2O7 515\
(140 49s)

(313)
(9 E00)
23 008
(6t4)

nepnoAa,

3t-t2 2019

444 206
(288 795)
(t66 246)

1 196
(11 s00)

2E IO()

(430)
91 932 6 s3l

I 13

(8 605)
100

(11 765)
(8 492) o1 665)

83 440 (s t3,1)

63 674 68 808
2l 147 111 63 674

nufi duHarcoB or,rer.

\
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:01.03.202L.
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.. APCEHA,TI ' A.q
firquurerr rlunancon o.r qer 3a lrep[o/]a, npr|KrrrcqBart Ha 31 IeKeMBpx 2020 I oIIlHa

rlpll,roxenur rsu loAnruHuq ouHaucoB orqer

OTqT]T 3A IIPOMtrHI,ITE B COBCTBEHII'I KAIII4TAJ'T
lr repnona, trpHx,lroeBaru Iln 3l dcKcyBpq 2020 rorn[a
Bcxll{r cytr t ca B xnrr,.rr 6LIrapcKrr r€Ba

OcnoBeH

percpB

Ilarlynana

(raryba)

9J 225

86 466

(93 225\

3i(orroBH Apyrfl
pe:repBr per€pBl

()6uIo

lst 8882 225 330 601

93 225

577 912

86 466

nercMupx 20lEL

Eoekr or npoMexrre B

cccroBolsal a nonmnka
llo(PrBde !a 3ary6a

Apyr Bceo6xBares roxon

IianaEc BM 3l

Iioeo or npoMeHure B

crrfioBolHma nonmtrka
rloryrBaHe rra 3ary6a

llpyr Bceo6xBareE roxo!

,qexeMBp{ 2020r.

42.t 829 l5l E88 E6 ,166 664 .108

82 704

(86 466)

E2 704

86166

2 225 5t0 295 l51 888 82 704 147 tt2

IlorcHnrerHnre cBeleHlrr npencraMrBar HeAenrMa Lracr m Hacrorulu, Qr.raancoa orver,

Or [Mero Ha "ApceHa.]f, AI:

6R 01.03.202rr.
_a\

alI',6pxH UneraHi'ufpar Hcn - ( h(raBrre.r

5

Hutto,raii XpHcroB
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" APCEHAJI " AI
I'oaltmeH tbEHascoB orqer 3a rrep[ora, nprrKJrroqBaE Ha 31 aekeMBp[ 2020 ror[Ha

flpu,roxeuur nru foquuraur eunancoB orqer

1. IIH@OPMAIU{' 3A.TyXECTBOTO

"ApceHa,,i' AA e aKLIrroHepHo ap,r@crBo, perxcrpnpaHo B CTapo3aropck[ ol(p]xeH c6A no OIrpMeHo
Aeno Ne 1203/1992

Ceaanuuero ri a,qpeclr Ha ynpaMeHue Ha 
..ApceHa,,r,, AA et rp,Ka3aHn,bK, yn ,, po3oBa AonxHa,,Ngl O0

ren.043163322.
'ApceHar" AA ne e ny6ar.runo AppKecrBo, c6rnacHo 3axoHa ra rry6a,rvno npeAlaraHe Ha qeHHx

KHuliKa,

Ap)rKecrBoro HrMa pa3Kp[Tu ij perucrprrpaHr.t r!,roHoBe B crpaHara rrru q]rx6una.
B c6oTBercTBxe c.rn.19, a,,r.5 oT 3axoH 3a cqeToBoAcTBoTo, Ap),rKecraoro ce x,,racr.rrfuqupa B rpynaTa

Ha,! roneMu npeAnPr.t TrrJr ,,.

1.1. Co6crBeHocr u ynpaBJr€rrre
Pa3[peneneHlEro Ha aKr.Irior{epHxrr Kanr{Ta.Jl na Ap}r(ecrBoro e KaKTo cneABa:

AKrxoHepeH nanrrran ( BGN'000)

Epoii axrqu (HoMUHan I neB)

O6q 6poit Ha perxcrprrpaHr.rre arqnoHepu

B r q ,,ApceHai-2000" AA 6poii arqxr
Yo Hzyraq e

O6q 6poii arlrfl, npm€xaBaHn or 125 On3r-rqecnxre nnqa
ol Ha )qacrxe Ha OBnrecruTe nrrqa

31.12.2020

2 225 224

2 225 224

125

2 220 4s6

99.79

4 76a

0.2tv.

31.12.2019

2 225 224

2 225 224

125

2 220 456

99.79

476E

0 21yo

AKuxoHeptr! npxrexauaUIn axuqH Han 57. rb}I 31.12.2020r.
''^pccHdn 2000" A/l

tipoii aItux!

2 220 456 99.19%

Ap)xecrBoro e c eAHocreneHHa cucreMa Ha ynpaBneH[e x ce ynpaBrrBa or CbBer Ha nxpemoprrre,
Koirro npe3 2020r e B creAHr,r, cbcraB:

,Hxo AuMurpoB KocraA[HoB flpeAceAaren Ha C,{ r.r .uexooe:
. Huxonafi XprrcroB LI6)ueB
. Ao6puH qBEraHoB AparHeB
. CraHrr,r Muxaaer CranLjloe
. Xpucro HnKonaeB [46),rxeB

ApyxecrBoro ce npeAcraBjrrBa or [43n6rHurerHx, ArrpeKTop H]rKonafi XpncroB I,l6],rueB,
K6M 3l 12.2020 r. cpeAHocnl,cb.tHxrr 6pofi Ha nepcoHa,,ra B ApyxecrBoro e 7 ggE (31.12.2019 r. - 9 lgE)
AyIIII,i,



" APCEHAN " AA
I-oguruen rlunaucon orqer 3a rcpuoJa, flpnxlrovuarq na 3l /IeKeMBp[ 2020 ro]rufia

flpu,roxeuun rcr,v foguruuun r[uuaucoB orqer

1.2.1 [IpcAMer Ha AeiiHocr

lIpcAMen,T Ha leiHocr rra.qpyxecrBoro c.b.,qacHo qr, 5 ol ycraBa e : npou3BogcrBo H fl)proBx, B
crpaHara x 3aA rpaHxqa Ha rexHoxoruqHo o6opylBaHe, cRpL\rBrp)tlt Marepxanx r HHcrpyMcHrrr,
yHfiBepcanHa u cneq alHa exurrllpoBKa! nplxuHlr! noBHu Malepnarrx, xxMuqecKu [poayKTxr ctreux:L,lHa
npo/lyxq,, opeA,pueMaqec(a x crpo,renHa leiiHocr, npnlo6uBaHe u ynpaBncHx€ rra alrqu,l x lrnoB,
yqacrxr l npernp rrur; cerc(ooronaHcxo upolr3Bo/lcrto u npepa6orxa na cencrocronaHcxa lpoayxrllr;
I{HxexcpuHr, Mapxer}rr. lr Merr}trtxMrnr; 6aprcpH !rpeeKcnoprHxoncpaux:Taprrrsu,cHeABrlxHMr,iyr\{orh:
orilaBaHe no! HaeM Ha MaTepu,lrlHr.{ akrr.rBu: xporpaMHa! perura\Irra ll uMnpccapcKa acilHucr, KoHe]nraHlc*a ,1

t )Mu,,roHHa geirocr, cncluropcxa neiiHocr. npeBo3 Ha n.r,THrrlrr, cronn u roBapu o crpauara u .ryx6u,a,
xoreiuspcrBo u peoropaHrhopcrBo, c.qcnxx c uHTencKryanna co6cracuoor, npox3Bouc,lBo x npolox6a Ha
cryAeHx u ronnr, 3akyonlt, rrrr3 rrr, alpBolo6xB u qr,paoo6pa6o,roane, urBarrrr[ ycnyru, abproBu, x
Aldclp 6)-ropcl{a AeiiHocT B cTpaHala r .tyx6uua o ncTpontru npoA),xTrl, rtoTroHtr h lorlr)HeBx r3lenar.
,por,r3BollcTBo u r6pfoBu, B cTpaHaTa r, .ryN6lua crc cnspTHx Hanr.{TKIl! cToKoB r,l Nrslpoxo.xrreH koHTpon,
,rrMcpBarre cteMernrte Ha ycnoB rra Ha rpy!, nokynKa Ha qetrllu KHxxa 3a co6cl.BeHu rrynqll H c uerr
npcxpoAar(6a B cTpaHaTa u ,lyx6x,a, oxpaHHren,a Aei:i,ocl, r,r,proBcKo MalHulreuxo npelcTatsxre,rcTBo x
nocpeaHHqccrBo, cqcloBo)IHl1 g O)IUTOpcxu yc,lyrH, rlproBu, oT/laBaHe Iorl Hael!1 Ha reKu! neKoroBapHH,
TOBapHlr r,r lrrTrruqec*u aBTo6ycx,6poKepc*r, ycnyra, uHoopvaurioHHa u ,..laTe_l.ria AeiiHoc,l, opraHu3arllt,r
Ha rrploBcKu x3roxeHxq, raHaupu. ceMuHapH r., fioH(|lepeHquu, o6yqeHne, KBanr.roxKalHq u
nPcksaiu(bu(aquq Ha xalpu x BoxrlKli Brr^oBe AeiiHocrg x ycly.u, He3a6pauctu or 3arona

1.3. OcHoBHfi noKa3ar.€rrrr Ha croraHcr{ara cpe a

OcHoBHxre nokzxlaTejru Ha cTolraHcrela cpcrta! xol,rTo oxa3RaT Blltrfl uc Bbp\) trciiHucrra Ha
tpyxecrBoro! 3a nepuoAa 2019_2020 r ca npelcraBcHr., B ra6nxqara no_ao,ry:

florta3areJr 2OZO 2019
Ellll s MIH rega 84 6,16 I 1ll 669
PetureH pacrex Ha EBfI
HH(bnaqu, B (pa, Ha roAuHara

CpeAeH BarlreH Kypc Ha nlarcKr.l, Aonap
3a roArHaTa

BtuD,,reH r(ypc Ha ularcrot, Aonap B Kpa, Ha
TOAHHATA

OcHoBeH nHxBeH npoqeHT B r(pa, Ha
TOAT,lHATA

Be3pa6muqa (B Kpar Ha rcnuHara)
,Qaunume ca xt n dexeuapu 2020 z.

-5.20/.

2.0%

r.',71539

1.59386

0.00

4.to/o

3.1%

174700

1.'74099

0.00

4.to/"

(flo npelsapumewu daqHu 30 68Ir do 3-mo mputaeceeue Ha 2020 2., ny6nuc))aalu a tru\aqofio Ho ,Hyapu 202r,')
I&ro.rHrrK: HCIi, BIIB

7



" APCEHAT'I ' AA
I o/ruureH +uxaHcoB o r'.rer 3a treprrola, npur"rro.roaul ua 3l lexelrnpn 2020 rotrurra

[pu"roxenur rr,u fo4nrunua t[unaucoB orqer

2. OCIIOBHI{ IIOJIOXEHI4' OT CqETOBOTIATA IIOJ'IIITI4I{A HA.TyXECTBOTO

2.1. Ba3a 3a cBcraBs{e Ba Of,HaficoBrc orqer

Ll*tuBuAyan'.,,,r $,ruancon oruer Ea ,,Apce,an,, AA e u3rorBe, B c'mBercrB,e c Bcuqrri
Mexl)arapoA,r{ cranAapru :a tluxancoou orqerl (MCOO), Korrro ce c'crorr or: craHAaprx 3a (buHaHcoBx

o'rqerr u or rl,rrKyBaHr{, Ha I(oMurera 3a pa3rcHeHr Ha MCOO (I{PMCOO), o,qo6peHa or CEBera no
Mex<4yqapo,qru cqgroBoAHD craHAapru (CMCC) u Mexaynapognure cqer.oBoAHr.t craHAapru x
TBnkyBaHrrrra Ha IlocrorHHt,, r(oMurer 3a pasrorrsaxe (IIKp), oao6peuu or: Kourrera no Mer(AyHapoAHu

cqeroBoAHr.r craHAaprH (KMCC), rouro e$errusxo c^ B ciia Ha 1 sTyapv 2O2O r., r, Koxro ca npuerx or
KoMncurra Ha EBpofleickr.r, cbro3. MCOO, npuerx or EC, e o6qonpHeroro HalMeHoBaHtre Ha paMKara c

o6uo npeAHa3HaqeHxe-c.rer:orolua 6as4 ensuBa,reHT,a Ha paMKara, B'BeAeHa c Aes,r'uqxrrra crr:racno $ 1,

T 8 or lonLnHurerHrrre parnope46r,r ua 3axona 3a cuerooogcrBoro roA HuMMeHoBaHuero ,,MexA).HapoAHx
cqeroBoAHu craHAaprr.i' (MCC).

3a rexyqara $uxaucora roAHrra Ap)r(ecrBoro e rpueJro Bcnqklr HoBu uJuni pel,rrripaH't craflll p.tL, i
Tr,JrkyaaHr.t , r,3AaAeHri or CbBEra no MexIyHapoAHu ctreroBoAHfi craHlapTr, (CMCC) u pecn, or KoMurera 3a

pa3rcHeHru Ha MCOO, xor.rro ca 6r,r,rr.r yrrlecrnu 3a HeroBara ,qefiHocr,

Or Br*npxeMaHeTo Ha Te3U cTar{Aapru ulun ,r'r(yBa1]au, npanrnqecrul npr.tJroxHMll 3a noArrrrrHu

oTLrgTHu nepxoarr, 3anoqBaulH Hafi-paHo Ha 1 ,Hyapr2020 t 3a npeanprj TrrrTa s perry6nhna Ebnrapur, He ca

Hacrbnlru npoMeHu B cqeroBoaHara flojllrfiKa rra ap])Kec,r.BoTo,

21120 r.

. OnpeAenflHe Ha cbrqecrBelocr - I{3MereHnr Ea MCC I u MCC g _ B cu,,ra or I flHyapfi 2020 r.
CMCC e HanpaB'[ r.r3MeHeHL, B MCC 1 flpeAcraBrHe Ha OnHaHcoBu orlreru, MCC t CqeroBoAHu

IIOJII,'TTIKL', [pOMeHH B CqeTOBOAHUTe OII.HI., U rperx(,, KoLtTo u3[oJBBaT TIOCJIe,qOBaT.TIHO OnpeAeJIeHIre 3a

clnlecrBeHocr B MexA),HapoAHure craHAaprt 3a OrrHaHcoBo orqnraHe x KoHucnryanHara paMKa 3a

$lrxancooo or:.rurane u u:ecn.raar rora unt[opMalr[rra e c'urecrBeHa u BKIIIoqBa ,. xol or Haco.rre B MCC I
olHocHo HecalqecrBeHa rn{oprrmqur. flo-cucqhajrHo trMeHeHurra u3rcHrBar:

r qe npenparKara kBM HercHa xHoopMaqm a,qpecupa crryauuu, npu xorrro eOeKTET e noAo6en na

nponycxaHero r.rJrl,l florpeurHoro npeAcraBqHe na rasr,r uur[opuaqru u qe npeAnpnrruero oqeHrBa

carqecrael{ocrra B KoHTeKcra Ha (buHilucoBrre ortrerr Karo qrJlo, H

. 3HaqeHrrero Ha llrr6pBocreneHHrrre norpe6ur:eau na tfunancoar.r orveru c o6qo npeAHa3HaqeHxe.,, KGM

rorar:o reslr i[rluaxcosrl mqerl, ca tlacoqeHrl, karo ru orpeAeJu karo ,,caqecrBylarux ], noreHrrxaJiH,
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'' APCEHA"TT " AA
f ogurlen rlurraucoo olqer 3a xeplro]Ia, flpux.rro.uarq ra 3l gcxelrapu 2020 ro,tnrra

Ilpnrorrterrrrq Kr,M loguurnur t[rnaacoB ortrer

rrHBecrlrroprr, 3aeMoAarenu ,r Aplrx xpeArrropx,., Korrro,rpr6Ba Aa pa3vlrrar na tlunaucoer.rre or:ueru c

o6qo npenHa3HaqeHae 3a rcnrMa.racr or OrrHaHcoBara xHoopMarlur, or Korlo re ce H),)I(Aarr.

. OlpeAereHre 3a 6n3flec - I{iMeHeIIrq Ha MCOO 3 - B cx,,ra oT I cHyapn 2020 r.
LbMeHeHara AeO Huun 3a 6u3Hec r.t3r.rckBa [prrAo6uBaHero Aa BxrrolrBa BnoxeHH pecypcu Il

cr,ulecrBeH npoqec, koxro 3aeAHo 3HaqrrrenHo Aa AonprrHacrr 3a cnoco6Hocrra 3a c,,gAaBaHe Ha peyJrrarr,

,{erfunuqnrra Ha repMuua ,,pe3ynranf, ce rcMer{L 3a Aa ce crcpeAmoqu Bbpxy oloru x ycnyrr!
npeAocTaBrHrj Ea xjrrreHTEj reHep paqu uHBecTrrtuoHeH aoxoa n ,qpyr[ aoxoar,r, u tBKnrolrBa

Bl,3BpCUIaeMOC',rra rroa (bopMaTa Ha no-sucku pa3xoalr x apyru r.rKoHoMrFtec(,r noJBH. I43MeHeHr.t rTa BeporTHo

ule aoBeAaT Ao noBeqe Dpr.rqo6r.raanr.u, ror,rro ce oTrrrar raro np4{o6uBaH[, Ha aKrxBr{,

. PeoopMa Ea p€OeperrrEf,Te lrtrxBeElr rrpoqeurn - [I3Meueflns tra MCOO 7, MCOO 9 u MCC 39 _

r cn,na or 1 rryapu 2020 r.

I43MexeHurra, HanpaBeHu B MCOO 7 OrrHaHcoBH xHcrp)4!{eHTr.t: OnoBecrrBaHe, MCOO 9

OuHaHcoBr, nHcrpyMeHTtr H MCC 39 OriHaHcoBu trHcrpl,,eHTx: fIprBHaBaHe, x3MepBaHe, oc,ryprBar
orlpeAeneHu o6neKqeHr.t B1,B Bpa3r€ c peoopMaTa Ha peoepeHTHxre JlrrxBeHu npoqerrTrr. O6,rerqenr.rcra ce

orHacrr ao orqrrraHero Ha xeaxrrpaHero x BoArr ao roBa, qe MoAxdu(auHrrre, r(or.lro ce ,3r{cKBar Karo np,rKo

cJreacrBue or peoopMara Ha pe+epenrHnre nrrxBeHx npoueHflr n ca ,r3BaplreH} Ha riKoHoMuqecKri

eKBrrsareErHa 6a3a Ia IIe BoarT ao npeycTzrr{oBrBaHe Ha cqeToBoaHoTo oTqrrTaHe Ha xenxripaHero, B6nper(u

ToBa, Bcr(a Hee(beror.rBHocr Ha xeAxxpaHero rpr6Ba Aa npoAl,rxx Aa ce orqura B orqera 3a AoxoAnre, Karo
ce r,rMa npeaBnA Bceo6xBaTHrfi xapaKrep Ha xeaxrjpaseTo, BKnrcqBaulo aoroBoprr,6a3 paHn Ha lBoR,
oofl€KqeHnqra ule 3acerHar npeAnpr.rrrtd BbB Bsrlt Ku orpacnu

. I{sMeE€Hnq B Ko[r{€nryajrHara paMKa ta (bxEaHcoBo orqurare _ B c[,1a or 1 cDyap[ 2020 r.
CMCC ny6alrxlea npepa6oreua KoHrlenryarHa paMxa, r(orro ule 6r,ne rzsno.rr:lsalra 3a peueHru 3a

onpeaenrHe Ha cTaHAapTx c He3a6aBeH e(beKT, oCHOBHfiTe rrpoMeHri BKnroqBaT:

. 
)aBeJIrqaBaHe Ha 3nallrMocrra Ha pal{oBoacrBoro a qorra na {lrnancoBoro orquraHe;

! BA3CTaHOBTBaHe Ha npeana3JllrBoc,rra KaTo KoMnoHeHT Ha HelTpanHocTra;

r onpeaeneHrre 3a oTLruTa[Io ce npealpxrTHe! koero Moxe aa 6cae ropr.raxqccKo nu{e ,rJr, LracT oT

npeanPxrrTHe;

. npepa3fnerr(aaHe Ha onpeaeneH[rTa 3a aKTxB u nacrB;

. npeMaxBaHe r{a flpara 3a Beporfio npu3HaBaHe u Ao6aBsHe Ha Hacoku 3a mnltcBaHe;

. Ao6asrHe Ha HacoKH 3a pa3nHLIHa ocHoBa Ha x3MepBaHe;
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., APCEHAJI " AA
I ognruew tlnrraxcou orqc.I 3a nepuoAa, upun.tro.rnaq rra 3l trcKeyRpu 2020 rorula

flpu.loxeuua rr,u loguurnnn $unaucoD orrrer

. nocoqBale, qe reqa:r6ara uln :ary6ara e ocuoBat{rr rroKaiareJr 3a rr3MepBaHe Ha pe3ynrara u qe no
lpuHqun rrplixoaxre u pa3xont re B Apyrfi, eceo6xeaten noxol rpr6ea na 6r,qar npepa6oreHh, Koraro roBa
noBrrrrraBa yMecrHocrra ltnu AocroBepuoro npeacraBrHe Ha (bxHaHcoBrrre orqerrr.

HrMa ,qa ce flpaBrr npoMeHx B Ht ro eAuH m Hacrorulrre cqEroBoAHr,r craHlapru. IlpeA[purrurr4
Ko1rro pa3qr.{Tar Ha PaMnam nplr onpenenrHe Ha cBonre cLreroBoAHH rronurn(u 3a rpaH3axquu, u,6tnut uau
ycnoBr{r! noxro He ca pa3rneAaHx rro Apyr HaqxH c6rjracHo cqeroBoAHrrre craElapru, rrle rpr6Ba Aa npunoxar
peBx3upaHara PaMKa or 1 \:dyapu 2020 r, Te3lt cy6eKTu rlle Tr6Ba Aa npeqerirr Aaru cr{eroBoAHrrre uM

rroJrrrTr,rKx Bce ollle ca noaoarulu cl,ruracHo peBr.t3upaHaTa paMKa,

orcrrnxx no xaeu r xo,Te(cra Ea covid-rg - r{3MeHeE[c Ha MCoo 16 - E c[,ra or l ro,,u 2020 r.
B pBynrar Ha naHA€Mrrrra COVID-19, Ha nrcuHronon) rarenhre ca flpenocraBeHu orcrB[Ku rro HaeM,

TaIuBa oTcrLn([t Morar Aa npxeMaT Hafi-pa3nn.{Ex tpopr,,ru, rx,louarellro cnupaHe Ha rllla laHrrTa 3a

orpeAene, nepr{oA }r orcpoqBaHe Ea ,rr{grHroBh n,rrarqauua, flper lrafi 2020 r. CMCC HanpaB, r,3Me,eHue Ha

MCOO 16 llrtrlHroBu AoroBopll, koero np€AocraB, Ha JrrBuHronorrylrarelrure B]3MoxHocr Aa rpcrupar
ollpeaeJreHr,rre orcrBn(r.r rro HaeM, no c,,u.lr{, HaqHHr ka(To 6rrxa HanpaBunu, aro ne 6txa MoAu+rrKarrtu Ha

:TUSITXTA' B MHOTO CJI)AAI' TOBA IqE AOBEAE AO MqXTAHE HA OTCTBIII<ITTE KATO NPOMEII'ITIBI' JIIBHHTOBU

nnallaHrra B rrepHoA4 B xoiTo ca npeAocraBeHu,

flpeAnpxrrxrra, nplnaraultr fipalrTriqeckr,r qenecLo6pa3Hara r,axpxa, rpr6aa na pa3Kpxrr ro3r,r OaKr,
He3aBIrCnMO IanU e 6IrJl npl]IrloxeH KEM BCUqIOj XAoHTUSTiWIpaHI{ OTCTEIIIOT uo HaeM r,rJIIrJ :Iko He!

urroopMar.IH, 3a ecrecrBoro Ha AoroBopr{Te, K6M (orrro e 6r.raa npr,aoxera, KaKTo }, cyMara, nprr3Hara B

ne,ran6ma,uu 3ary6ara flpon3Trjlraqu or or.urhnKrre no HaeM,

fiepfiollr. flDrrcnrorrBaIIII Ea 3l IeTeMBDU 2020 r.

. MCOO 17 3acrpaxoBar€nfl[ AoroBopn - Asra rra B!,lyrarre E crrra: [LpBonaqanHo Ha LHyapIr
2021 r., ro yAr'rxefl Ao 1 euyapn 2023 r. or CMCC rpe3 Mapr 2020 r.

MCOO l7 e BAaAeH npe3 Mai 2017 r. karo 3aMecrxren Ha MCOO 4 3acrpaxoBarenHr.t AoroBoprr. I oi
Ir3xcKBa MoAer 3a reKlarlo u3MepBaHe, npx xoiiTo orIeHx[Te ce nperBMepBar 3a sseKH orqereH nepnoA,

AoroBopure ce rBMepBar, karo ce u3noJBBar rpaAr,tBHrrre ereMerrrH Ha:

r lllcl(orlTupaHr.r napuqHrr rroTorlfi c flpeTerrreHu BeporTHocTn

. u3puqHa kopeKqn Ha pr.rcKa

. HaA6aB(a 3a AoroBopeHu ycryTu (CSM), npeAcraMrBaula H€peanu3upaHara ne.rzu6a or AoroBopa,
xorTo ce rprsHaBa KaTo np[xoa 3a nepltoAa Ha nolrpfiTue
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" APCEHA"I " A,4
I-ogunen rluuaucon orqer.ta lreplrojra, npuxerovrarq xa 31 4eKettBpn 2020 rortuxa

[pu,roxenur rru loAuurxrlq QuHaHcoB orqer

craulap'rr no:oonraa rc6op uex4y npnruaaaHe Ha [poMeHHTe B alrcKoHToBr4r. craBro, ru].r B orrera
la neva,r6ara ur.r rary6ara, nalr Auperrro B Apyr Bceo6xBareH AoxoA, [436opbr BcporrHo rrle orptL3sBa Kar{

3acrpzL\oBarejrnre orqfiTar cBorrre (brjHaHcoBx ar(Tl,lBr.r carflacHo MCOO 9.

ron'rHnrereH, onpocreH nonxoa 3a pa3npeaene,r,re Ha rrpeMurrre e pa3perrcH 3a 3aallxe,uero 3a
ocTaBarloTo noKplrTue no KpaTlocpoqHn aotoBopfi, KoIrTo qecTo ce u3nucBal ur. 3acTpaxoBaTe!,u I1o

xLtBoTo3acTpaxoBaHe.

I4Ma Moaur}uxauj,r xa o6urr.u lloAe,r 3a usMepBaHeJ HapeqeH ,,no4xo,a c npoMexruBa raxca.. 3a
onpeIeJIeHI,I AOtOBOpIt, CIOIOqeHL OT XuBOTO3aCTpA\OBaTeJI[, npn KorITo np[TexaTexxTe lla llojrr.iqu )AacTBaT
868 B63BplulaeMocr-ra or 6atoarte erel{eHrr, Koraro ce npmara noAxoAar Ha npoMeHJlHBure raKcu! AeJIBT
Ha npeAflpxrrr'rero or npoMeHrrre B crrpaBeannBara croiiHocr Ha 6a.:oaure nosriquu e BxnroqeH B csM
CneaoBarenHo pe3ynrmrrrc or 3acrpaxoBareJtlrre, Irsrror3Balq[ To3x Mo,qen, Beporr*o ue 6aaar no_Ma,txo
npoMerrjrr.tBr, mkoJrKoro npr,r o6u1r.ra Mo4e:r,

HoBure npaBua ule nos:uam na ![rlnaacorure orqerrl u L,lrc.roBr,lre roka3are1rrr 3a e<perraanocrra
Ha BcI{LIKII cy6eKrfi, Kolrro cIuIoLIBar 3acrpaxoBareJlHlt AoroBoptj ltIIIl l,IHBec uEoHHI,r aoroBopH c
xapaKTeptrcrur(u Ha nucKpeuuoHHo ),otacrxe, To3r, crarrAalyr e x3rlrJro Henpruroxr.rM 3a AeiHocr-ra Ha

apP(ecTBoTO,

. I(nacrQnKaqrc Ha rracrrBure raaro r€Kyrrln rlnn D€TeryIIlx _ I{3MeHe[(fl Ba MCC I _ Aara Ha
BJrlrraHe B clrna: I sHyaps 2022 r. [eBeIITya",rHo ornoxefio 3a 1 qnya pi 2023 r.]

I'hMeHerrurra B TeceH o6xBar Ha MCC 1 fIpeAcTaBrHe Ha OuHaHcoBll oTqerh x3rcHrBaT! qe [acnBr]Te
ce ruracu(buqupar Karo rerqftu rrJlu Herer{1ru[t B 3aBucrrMocr or npaBara, (orrro cl,ulecrByBar B Kpa, Ha

olterHrr, neplon, Kaacrz$uraqlura He ce BJrHre or orraKBaHfi.,rra Ha npeAnpurrr,rero usru ct6uruffa urca
Aarara Ha orqurale (Hanp, rocrbrrreHrre or Kore6aHrre ruu HapyueHxe Ha cnopiByMeHlero)_ I43MeHeHrrrra,
crlrlo raKa u3rcrrrBar xaxao xMa npeABuA MCC 1, xoraro cnoueuaaa ,,yper(AaEe,. Ha nacr]B,

L4sMe],l,eq]d,Ira Morar ra DoBnr.rrrr Ha lrnacxoxxaqrl,Ta Ha nacriBr|Te, oco6eHo Ha npeAnpurrr,rrra,
xouTo npear.r ca B3eM,urH npeaBlra HaMepeH[lra Ha ptxoBoAcrBoro npu olpeAenrue Ha Kracrr$urauxrra,
Ka(To r,r 3a HqKou nacr.tBu, koxro Momr Aa 66Aar npeo6pa3yBaHr.r B co6crBeH xanrrrajr,

Te rpr6na 4a ce nprrnarar perpoc[eKTxBHo B c'orBercrB]re c HopMuurHxr€ rrr,rc*BaH[, B MCC t
Cleroaoanrl nolurarrlj flpoMeurr B cqeroBoaHxre oueHKu u t.perrrttu

Ilpes Maii 2020 r. CMCC [y6rMK],Ba npoenr 3a exc[o3uq[r, npeAJ.raraul Aa o.rroxx Aarara Ha s;IrlsaHe
B cxjra Ha ,BMeHeHr{rra 3a I t[yapv 2023 r

. I{nronr, uaruunn I c1,opLxefl[c: IlocraflreHflc trpeA[ npeABuAerrart yflorpeba _ I]I3MeHel|fifl IIa
MCC 16 - AaTa ra B.rIn3aHe B crrra: 1 

'.ryap 
ZO22 r.
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. APCEHAJI " AI
I'oquurcrr r[unancor orqer !a fleprrora, nprlr.rro.rnarq Ha 31 aeKeMBpu 2020 roaurra

[pu,roxenur rcu fo4uruuua r[uuancoB orqer

I,lsn{eHeuriero Ha MCC 16 I,lrvorr.r, Marrrunu , ctopbxeHrl (I,IMC) :a6panara na npeanpurrr.rero Aa
nplcnaAa or ce6ecrofiHoc.rra Ha AaAen amur or I4MC BcrKaKB, nocrErr,reHr,rrr, nonyqeHu m npoAar(6a Ha

npox3BeAeHu apru*yJrr.t, Ao*aro npeArpurrxero roA.orB, anrriBa 3a npeABrrAeHara uy ynorpe6a. Tofi cr,u1o

Tar(a [orcHrBa, qe npeAnpnrruero ,,r€crBa AUru axrr.rrr,r rfyxxquonupa npaBunHo,., Koraro oueE Ba

Texlllrlr€cKrrre u (bu3lr.{ecKrre x?paKTepI{crLlKL Ha aKTIrBa. OIrHaHcoBoro npeAcraBrHe Ha aKTuBa He e or
3HaqeHHe 3a Ta3Il OIIeHKa.

flpeAnpxrrxrra rpr6Ba Aa onoBecrrBar mAenHo cyMrrre Ha npuxoAr.ire n pajxoAltre, cB6p3aHr.r c

nporrBeAeErre apruKynr! korrro He ca pe3ynrar or o6uqaiiHrrre AefiHocrt Ha fipeAnpr.rrrr{ero.

. Ilpelparxa rcbM XoHrletrrya-,rHara paMKa - I,Icn euexrq Ha MCOO 3 _ Aara IIa R]IntaHe B c(,ra: I
c,dyapn2022 r.

Brxa HanpaBeHu He3,aqur€JrH, ,BMeHeHr, Ha MC@O 3 B,,Hec KoM6x,aqrr,r: 3a Aa ce aKTy:Lrr{3upar

flpenparKrre kI,M KoHqenrye[Hara paMKa 3a (br{HaHcoBo orqrrraHe u aa ce ao6aeu ,3&,,oueuxe 3a flpu3HaBaHe

Ha 3a,4rJrxeEr'rrr l,r ycJroBHr, 3aaajD(eHu, B o6xBara Ha MCC 37 flpoRu3uk, ycnoBHn iaablxeHr,l, r{ ycnoBHn

akrlrBx H'rBni(yBaHe 2l Hano3u [43MeHeHxrra cBqo norBbpxlaBar, qe ycrroBHure aKrrrBu He rpr6Ba Aa ce

npr,BHaBal kr,M Aarara Ha [puAo6uBaHe.

. O6peMeEnrerEII AoroBopx - pa3xoAn 3a ugrrx.JrHeBrre rra AoroBopa lftmexennn na MCC 3? _ Aara
Ea nrlsaHe g cxaa: 1 sryapu 2022 t,

I4sNreHerrrero Ha MCC 37 norcHrBa, qe flpekxre pa3xoAn 3a rrnaJlHeHHe Ha Aor.oBop BK?'rroqBar KaKTo

AonarHuTerHri pa3xoar, 3a r,3rrajrHeHrie Ha aofoBopa, Tar€ u piBnpeaeJreHrre Ha /rpyl.x piBxol4 nprKo
cBEp3aHr c H3rrarHeHriero Ha AoroBoprrre, flpeAx Aa npu3Hae orAenHa npoari:ue u o6peMeufiTeneH AoroBop,
npeAnplrruero nprrHaBa Bcrna 3ary6a or o6e3\eHK4 Hacrbnnjra B'pxy axrrrBr.rj t{3rron3BaHu rrpu lr31}JrHeHre

HA AOrOBOpa,

. foAumfr [oAo6peHlc fia MC(DO crauAaprfiTe 20lg-2020 r. - Aara ra B!,lrraEe B cf,,ra: I qHyapr
2022 r.

CneAHure [oAo6peHu, 6rxa OuHa,,lrr3xpaHr.r npes Mai 2020 r .:

MCOO 9 OrrHaHcoBr.t itHcrpyMe,Tri - norcrrr,a Ko, Ta*cx rp{6Ba Aa 6aAar BK[roqeHr,r B Tecra 3a l0o% 3a

oTtlrcBaHe Ha OuHaEcoBLt nacltBrl.

. MCOO 16 JIr€rrHr - x3MeHeHHe Ha urrrocrparxBeH npuuep 13, 3a Aa co xpeMaxHe

rrJrrocrpaqrrra Ha rrJranlaHr, m r"rn3l,rHroAarerrr, cBap3a8r.t c noAo6peHr.r, Ha Jru3rHroBrrre

npaBa, 3a Aa ce npeMaxrre oceraxro o6r,praane orHocHo rperr{palero Ha clxMyxrrre 3a

lrx3IlHt.
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- APCEHAJ'I " AI
I'o71nlrer rlurrancoo orqer la leproAa, flpurcrrovaarq ua 31 geKeMBp[ 2020 l oA[Ha

IlpuroxeH[q KbM roguuruul r[IluancoB oryer

MC@O I Ilpueuane Ha Mer(IyHapoAHx craHAapru 3a ilunancoro oruuraue 3a n6pBx nBT _

no3BoJIrBa Ha npeAnplt rlrr, Koltro ca u3Mepl,tJ[t cBoxre axrltBr] ll racugr no 6a,rancogu

cTofiHocTrr, 3arrcaHu B cLreToBoAHrrTe perucTpr,r Ha TexHfiTe Ap)Dr{ecrBa-MaIKx, (rhulo Aa

LBMepBaT BCI,tt{Kl,r pa3nuKu oT rrpeLBLIt{cneHHrI, (aTo Ir3IIOn3BaT CyMl.rTe, oTqeTeHx oT

Apl,rKecrBoro-Maika. ToBa rBMeHeHue ule ce nprrjram r,r 3a zrcollu[paHu l,t cl,BMecrHx

npeAnpn,rr[r, korrro ca npeAnpuenu cEUIoro ocBo6oxAaBaHe no MCOO I
MCC 41 3eMeaerrxe - npeMaxBaHe Ha njrroKBaHero 3a npeAnpurrrt rra aa H3rnrolrBar

napxqHr.fie nmoqu 3a AaHaqHo o6naraHe npx ,r3MepBaHe Ha cqpaBeAnrjBara croiiHocr no

MCC 41. ToBa u3MeHeHrre r,rMa 3a rleJr Aa ce npr{BeAe B camBercrB[e c u3ficKBaHsro Ha

craHAapra 3a Ar,rcKorrrr{paHe Ha naprqHrrre nororlr, Ha 6a3a cnea AaHBqHo o6rarane. Tosu

crarrAapr e r.Burno Henp[noxuM 3a AefiHocrra Ha Ap)Dr€crBoro,

. IIpoAaAeE( n,r[ Brr€cefifi ararnBn Mer(qy BrrB€crnrop s fieroBo acoqlnpano IIIII c,rrDMecrno

flpeAnpIIflTIIe - ItbMexeHufl B MCOO 10 f, MCC 28

CMCC e HanpaBr r flpoMeHn s o6)Gara Ha MC@O 10 l(oHcorrrAupaH OHHaHcoB orqer l,l MCC 2g

I4,Becrxqrr, B acoluupztHr, r.r c'BMecrHH rrpeAnp[[Tnr, I,[3MeHeHxrra pa3rcHrBar cqeroBoAHoro rper!{paHe Ha

npoAax6nre urH npuHoca Ha aKTxBlr Mexny HHBecr[Top ,r He[oBHTe acorlHxpaH, r,rJrr.t cBBMecrHu

npeAnplrrrfi Te norB],pxlaBar, qe cqeroBoAHoro rperfipaHe 3aBrrc, or roBa Aar], HenaprrqHHTe arouBrr,

npoAaaeHH,rx BHeceHlr B acoqrrpaHo lrJrr,t cBBMecrHo npeanprrrrue, npeAcraBrrBm ,,6x3Hec,. (xakro e

,qe+uHupaHo s MC@O 3 Brl3Hec KoM6[HarIun), Koraro Henapr{qHrre axruaa npegcraaaraar 6r.rtnec,

HHBeCTrrTOp',r5T LrIe nprBHae n6rHara neqar6a unu 3ary6a or npoaax6ara Hiru BHacrHeTo Ha aKfltBrr, AKo

aKTrrBure He orroeapar: na neifr,rnuurrrra Ha 6r3Hec, neqa,,r6ara xnri 3ary6ara ce nprsHaBa or xHBecrnropa

caMo ao cTerreHTa Ha uHTepecuTe Ha lp)/rlrq uHBecTuTop B acoquupaHmo HJru cl,BMecTHOTO npeAnprrrTre.
Il:uexennera ce npr.l,rarar nepcne(TuBHo.

flpe3 AeKeMBpx 2015 r, CMCC peur{ Aa ornoxu Aarara Ha np}.,naraHe Ha roBa u3MeHeHue Ao
MoMema, B Kofro CMCC npH*nro,{x cBo, u3o,reAoBare,rcro, npoer(T no MsroAa Ha co6crBeHr, Ka[r.rr&,r.

I{LM Aarara Ha nprreMaHe ll oAo6peHne Ha re3r.r {unancoou orveru, CMCC ny6:ruxyra naxorxo nosr,
Ho Bce o[Ie He B crrra craHnaprr, ,r ,3MeHeHr.r, Ha cbnlecrByBaulrr craHAaprH u pa3rcHeHur, Hrro eAr.tH or re3u
cTaHAapTu r,rnH H3MeHeHXrr Ha clqecTByBaulrrTe cTaHnapTu He ca npueTx no_paHo oT apyxecTBoTo

PbKoBoAcrBoro oqarBa gc,nqnr. csorserHr o6qaneur.re ga 6r,gar npuerri 3a napBl, nepuoA, 3anoqBaul

IIa UIr, CJIeA AaTaTa Ha Birx3aHe B cr.rna Ha o6rBneHl,relo, HenpxeTl npe3 HacTorlqaTa I OAnHa HOB{ CTaHAapTIt!

I€MeHeHHrI x r:L lxyBaHrn IIe ca o[oBecreHl{, T},i Karo He ce oqa[Ba Aa uMar clrlecrBeHo BJIurHxe B6pxy
ilunancoalrre mueru na apyx€crBoro,

13



" APCEHA,]I " An
folnurcn rluuarrcos o.rqeT !a ueprloAa,lrpur,rro.rsaul rra 31 geKeruBpu 20211ro/.lnHa

[pu.roxenua rcru lognuura euuaucoB orqer

,(pyxecfioro rogu caorrre clreroBoAHu perucrpx B 6anrapcKu neB (BGN), kofiTo npueMa Karo HeroBa

orqqfHa BzIn),Ta 3a npeAcraBcHe, AaHHxre B orqera u npluroxeHlrra I(xM Heto ca npcaoraBeHlj B xIrlrALI JIeBa.

I4HAr.roxryanHurr (buuaHcoB orqer Ha ApyxecrBoro e rr3rorBeH Ha 6a3a xcropuqecxara qeHa c
u3rurrolreHre Ha uMorr.lTe, MaurtHDTe , o6opyaBaHcro, cbyqacrn ,r i[rinaucoaure r.rHc,rpyMeHTx, Kor{To ca

oueHeHH Ha 6a3a npeoueHeHa pecn, cnpaBelnxsa c.toitHocr,

IlpeAcraBrHero Ha SuHaHcoB orlrer cbrracHo MexnlrapoAHxre craHAaprx 3a $uxaucoor.r or.reru
Ir3Irc(Ba paKoBoacrBoro aa HanpaBrr Hafi-ao6px npu6nx3rrrenHu orleHr*j HaqucneHr, u pa3yMHo o6ocHoBaHr.r

nPeanonoxeHltr, Kor{To or(a3Bar eoeKT B6pXy OTqEreHrrre crofiHocru Ha akrr.rBnre u xas}rB,-re, Ha flp[xoar,rre
u pa3xoa'{Te, I'I Ha onoBecuBaHero Ha ycnoBHll B3eMaHI{, Ll 3aaGnxeH[, Ir6M aarara Ha orqera, Te3u

npu6nrBrrenHx oueHKu! HaqucrreH[, ,r npeAnonoxeHH ca ocHoBaHr rn rn<fopuaqua,ra, korro e HarxlrHa
t(rM Aarara Ha orqer4 nopaAx xoero 6rAeulr.ne tlaxruvecxu peay:rraru 6rjxa Morru na 66Aar pa3nxqHr or rrx
(raro a yc,roanx na $uHaacoBa Kpu3a HecurypHocrure ca ro-3Haqrrrerrnu), O6errlrro, xouro npeafionarar no-
BxcoKa creneH Ha cy6eKTrrBHa npe{eHxa ,rr,[i cjtoxHocr Ha lBqlcneHHr, ,urx KEAero npeAnonoxeH[rra u
npx6nfi3xrenHure cqeroBoaHlr o{eHxlr ca cBurecrBeEx 3a ouHaHcoBH, orqer, ca onoBecreHH B c}mBerHxre
pa3Aenu Ha (DuHaHcoB[, orqer.

2.2. KoHcorla[paE OrrHarrcoB orqer rra ApyxecrBoro MaiiKa

ApyxecrBoro e ,racr or ,,lp),na ApceHan., Karo r(oHcolluAl,pztH,rr orqer ce x3r.o.rBq or Ap)D(ecrBoro
MafiKa ,,ApceHM 2000"AL [opaAr., Koero ,,ApceHa,,i.AA He H3rorB, orAeneH KoHconuAnpaH orqer 3a
HajruqHr,rre cB)Aacrn , a np€IcraB, lt3xcnyeMara ce xoHcorulaquoHHa xHoopMau, cneA 31 Mapr 202I r. Ha
ApyxecrBoro Mair(a, B,r,B Bp63Ka c u3rorBrHe Ha koHcoJrrrAupaH roAurxeH OxHaHcoB orqer sa 2020 r,_ s
cr,orsercrgrie c MCC ,r MCoo B crrrra sa 2020 r,- B koiTo or,rer ure e Bk loqe, u Hasr.olqxrr rrrrauBhAyaneH
roAxureH (buHaHcoB orrer, Cr,r-nacno n:ranripaHxTe naTH, p6no.oAcTBoro oqaKBa KoEcoJIr,AupaHxrT Or,HaIIcoB
orqeT na 6bAe o,qo6peH sa rBAaBaHe He no-klcHo oT 31.05,2021 r, oT CaBera Ha Arrper.roprrTe Ha
Ap)ri{ecrBoro, cneA r(orro lara ofie,r-6T ule 6aAe ny6nrqHo Ha pa3nonoxeHue Ha rpe1u xlqa,

2.3. CpaBHEr€nEn AaHllII

ApyxecrBoro npcAcrao, cpaBlrxrcjlHa r.rnt[opvaqur s ,ro:u rlrarraacor ortlo.l 3a elrra llpeAxolla
roqrrHa roAurxeH oArir parr OxHaHcoB or,rer 2019 r..

B ciry.lar.rre, B (oxro e npo cHeHo npeAcraBrHero u Krlacnoukauxrra Ha orarHfi or OxraHcoBx,
orrrcl, cpaBHureJrrrara uu(roplrauur e percracarluqupaua c uen nocrr,rfaHe rra cbr.craBuMocr c rc,.yu{fi,
neprorl. TaxriBa perracutflr<aquu ce ua:rarar c qer !a ce rocrurHe no rto6pa csrrocraeuMocr c;raHHxre 3a
Te*yu{ara rolxrra, f]aHrure, nocoqeHx nr,c (r,uauconure or,reru 3a 2019 u 2020 roArrra ca cpaBr,,tMrl u
par6upaeMx C'xixre ca o6eKT Ha onoBcc'lxBarrc B norcHxrerHrre cBelenar xr,u nacrornpa (rxHarrcoB orqer.

KI,M 31 IeKcMBpr., 2020 r. rrc ca ocqeroBolrBaru Qarou u cr,6rrur, kouro,LLa Hzr-rarar npo\{erru B
npeacraBrHero lr tclacrtfr.rxaqlrra ua craruu or OuHaHcoBu, orqer
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.. APCEHAJI " AA
f olnucu rlunaucoo orqer 3a nepuora, [puK.rrrcqBaIrr Ha 31 teKelrBpu 2020 ror,(uua

flplr,roxeuua rr,u f oguurnua r[rrrancoB orqer

@yHRqfioHa,.rrra Ba"ryrn Il Ba!'r) ra na npcjtcrirBrrre

(D),1t({IroHanHara BaJD/Ta n BaJD/Tara Ha npeAcraBrHe Ha ApyxecrBmo e Ban}flaraj B norro ce
rr3B6prxBaT ocHoBHo cAenK[Te s cTp,uraT4 B KorTo To e perncTpupaHo.

CtrracHo r.r3ucrcalurra Ha 6tnrapckoro 3ar{oHoAareJrcrBo, Ap}D(ecrBoro BoAx oqsroBoacrBo r.t

uirorB, roABlxeH (prrHztHcoB orqer B HaquoHzrjlHara aapurrHa eAxHrrqa Ha BbnrapH, _ ELqrapcxu neB (BGN)-
I(orro c BBBexAaHero Ha enpmo xaro oiluqua,,rHa BaJryTa Ha EBponeficio,r, c1,ro3, e SuKo.rpaHa KcM eBpmo B

cborHollreHue 1 eBpo = t.95583 neBa.

Clenkure B qlDr(IecrpaHHa BturJfla ce 3anxcBar rr6pBoHaqarHo B 6BnrapcKu lera ($yuxqnor.ra,rnara
Ba,,r),ra) Karo klM cyMara B q,r.AecrpaHHa Bar)/"ra ce npErara o6MeHHxrr Kypc rGM MoMeHTa Ha cAenKara rrnu
ofiepaqurra, flapxqrfiTe cpeAcrBa, B3eMaHri'rra x 3aAajDkeHuqra- r(aTo MoHerapHr.t orqfiHu o6exrrr,
AeHoMnHupaHu B qDr(recrpaHHa Bar)lra- ce ort*fiar 868 $yHxr.lxoHarraaa BaJrFa no o6MeHEx, t(ypc,
ny6nxKyBaH or BHE 3a nocneAHrry pa6oreH lerr Ha cEorBerHr,r, Meceq, B kpaq Ha Bo€KH or.rereH nepuoA Te ce
oqeHrBar B 6anrapcxll neBa l(aro ce LBron3Ba 3axrxt.{r,rterllltlt o6l,{eHeH Kypc Ha BH6,

KypcoBure pa3nrrkx, Ba3HriKBar{u npr ypexAaHero Ha B3eMaHH, u 3aArnxgHx, B tryxAecrpaHHa
BMyra npr{ nypcoBe, p,rururrHn or re3fi, no KoIlTo ca 6rl,,Iu 3aBeAeHr.l, ce orqxrar Karo lDuHaHcoBu npHxoAx
xnx 0hHaHcoBH parxorx 3a nepxoaa, B KofiTo BblHl,lKsal
HeMo,erapHrrre orqerH[ o6eKrlr B Orqera 3a $unancosoro cr,crorHue, fl]pBoHalra,Ho AeHoMxHrrpaHu B
.Dd(necrpaHna BanJrra, ce mqnrar BbB (DyHk{noHturHara Ban)rra xaro ce npllnara rcroprrqecxuqr o6uenes
kypc xaM aaTaTa Ha onepauurTa nocneABaulo He ce flpeoqeHrBaT ro 3a(nroguTeneH xypc.

2.5. A€iicrBauofipeAflpnqrle

foAri[rHrrrr ibnHaHcoB ortrer e H3rorBeH Ha npnHrlHna ,,AeficrBaulo 
npeAnpxflTr.re,,, Ha 6a3a reKyu]o

HaLIUCr"IrBaHe npli CIIa3BaHe B63npIreT Te MeTOA|I Ha CqeTOBOAHO OTqUTaHe, HenpOMeHeHH npe3 qejluq oTLIeTeH
flepuoa. KaM Aarara Ha H3rmBqHe Ha OTqera HrMa peueHue 3a npecrpsrypupaHe Ha apyxecrBoro,

2.6. CqeroBoAHlnpeqeHr(lr

flpeAcraaenero xa rpunaHcoBr,r, mqer cbrracHo Mexl)rrapoAHure crannaprn ra $unancona orveru,
H3UCKBa pTXOBOACTBmO Aa HanpaBu Hafi-Ao6pu npr.r6,nu:urornri oqenxuJ HaqxcneHrd u pa3yMHo o6ocHoBaHri
flpeAnoiroxeH[r, Konro oxasrar e$er<r ar,pxy orqereHrre crofiHocru Ha aKn Brrre r] uaoflBxre, Ha npxxoArrre
x pa3xoauTe Ii Ha onoBecTrBaHeTo Ha ycnoBHH BBeMaHE' It 3aAl,nXeHUrI I(I,M AaTaTa Ha OT,reTa, Te3[
flpu6rrx3rrrenHr,r oqeHrd,r, HaqrrcjreHr,t, u flpeAnonoxeHrfi ca ocHoBaHx na unr[opuaqua.r.a, xorro e HaJr[qHa
Kr,M r(pa, Ha orqerHu, neprroA, nopaA[ Koero 6aAeu.IHTe OanrHqecKH pqynrar[ 6rixa Molnx Aa 6aAar
pa3rr'ttrHl'r or rrx. o6exrrre, xoriro npennorarar no-Bncoka creneH Ha cy6eKMBHa npeqenKa rrru crloxEocr
Ha r3llltcreHl{r, nnli K6Aero npeAnonoxeExrlTa u npu6nn3xrerHure c,rfloBoAHl{ oqEnKx ca c}rrecrBeHli 3a

$nnaucosun owet, ca onoaecteuu

C.IeToBoAHara lroJlltr,Ka e rprrnaraHa cxcTeMaTxr{Ho L e clnocraBHMa c ra3nj trprularaHa npe3
nPeaxoaHaTa ronuHa.

2.1.
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l'oluuen Qurrarcor orqel ta nepuoAa, npux,rrovnarq na 3l lerenrspn 2020 roluua

[pu,roxenua rsu fo.quruutl r[uuancoB orrrer

3. AEOIIHI,IIII, I,I OIIEHKA HA DJIEMEHTI,TTE HA OI{IIAHCOBI4S OTIIET

3,1. Orqer ta neqar6ara u :ary6ara u 4pyrfifl Bceo6xBarerr AoxoA

,{pyxecrso,ro e us6paao Aa npercraBu Bcr.rlrKx craruu r{a nprxoAr.r u pa3xoa}r, nprrHar[ npe3 fl€prroAa
B eAuHeE OTqer sa neq&,r6ara n 3ary6ara ,, Ap)Trrq Bceo6xBare, AoxoA. B OT,rera 3a ne,rar6a ra H latylara h
Ap),.m, Bceo6xBareH AoxoA , Ap)Dr{ecrBoro rsaclorqupa pa3xoArrre cr., cnopeA cblrlEocrra xM,

3.2, IlprcflaBaDe Ea rrpfixoArr x pa3xoAn
3.2.1, IIprBEaBaHe xa flprrxoAl

flpuxoAxre B ApyxecrBoro ce [pr€HaBar, Koraro nonrpoar,r nrpxy o6eulaB]rr€ B AoroBopa c x?,rHeHTa

c,ro.., uh$u yc.,yr,, ce flpexBcpnx Ha K]rrer,'a. KoHTponET ce np€xBapn, Ha rurue,rd xp], yAoBrrer.BoprrBaHe

Ha 3aabrrxeHrrrra 3a r'BrlGjrHeHrre no AoroBopa LrpB npeaocraBrHe Ha o6eqauure croxr u/r,r,ru r,r3BlprrrBaHe Ha

o6eulaHxre ycr),Tx.

AotoBop c xnuetIr e Harxqe caMo xoraro npu BJru3aHero My B cyra roit: a) ,Ma .r,bpr-oBcr(a cr[]Hocr t
MorxB, 6) crpaHrre ca rc o,qo6pxnu (ycrHo, nucMeHo ,ux Ha 6a3a ,,ycraHoBeHa H o6rqo[p],BHara crorraHcKa

npaxrrrKa") ll ca ce aHrarroipiurx na.o Lt3II!,rHrr, E) npaBara Ha Bcrka crpaHa ll ycno,Urra 3a nrarqzrHe Morar
Aa 6rAar nneHruoxqupaHH, r) c6ulecrByBa BeporrHocr Ba3Harpar(qeHueror Ha Koero ApyxecrBmo uMa

npaBo npu r,3naJrHeHr,e 3aa6jrxeHHrrra cu 3a r8nbnHeHrre, !a 6bAe nor)AeHo. flpu orreHKa Ha cb6upaeMocrra
ce B3eMar apeABxA Bcrrqk peJreBaHTH, oaffiH x o6crorrencrBa no cAeJrKara, sKrl, MuHar onxr, o6nqafiHh

6ulnec npaxr,rxr,r, ny6lri.lrBaHri npaBuna , HanpaBeHr.r r.t3rBJreHH, m crpaHa Ha Ap)r*ecrBoro, o6ernevexul ,
B',I3MO)i(HOCTU 3a yAOBJreTBOprBaHe,

IoroBop, 3a KoiTo Hrkofi m ropenocoqeHrre kpureprru Bce ollle He e rB[anHeH, floAjrexr.r Ha HoBa

orleHr(a 3a Bcekr] orqereH flepuon, flonyqeHrrre B]3r{arpar(4eHx, no raKBB AoroBop ce npu3HaBar xaro
3aA6rDr€H e (nacuB no AoroBop) B orqera 3a O]lHaHcoBmo cbcrorHue! AoKaro: a.) Bch,{Krr xprrrepr.tri 3a

[prr3,aBaHe Ha AoroBop c lorueHT He 6r,4ar: usnu*renu; 6,) ,qpyxecrroro r,,n'rlHx 3aA6r,Dr@Hr{rrra crr 3a

u3rErHeHHe Ir e roiryq[rlo qrroro urlu noLITt I1IJIC]To BT,3Harpa.:.I(AeHIre (roero ne no41rexu na
Ba3craHoBrBaHe); t Dnrr B,) koraro Ao.oBopBT e flpe[pareH ,r nor)AeHoro Ba3Harpa]rqeHxe He rroA:rexu Ha

Bb3CTAHOB{BAHE,

rpr, ruprouavaanara orreHka Ha aoroBopure cu c rlrxerrr, np)r(ecrBoro npaB, aonbJlHrrrereH aHa,rr,r3

x npeqeHKa Aanu ABa Itnx noBeqe AoroBopa rpr6Ba Aa 6rnar pa3rnexAaHu B TrxHara koM6riHauus x Aa 6aAar
orqereHu Karo eAr,rH, x pecn, Aanrj o6euaHrrre crot<x \4lunv ycnyrh 868 BceKri orAereH r./xnx KoM6DHrrpaH

AoroBop Tpr6Ba Aa 6rAar mqereHlr KaTo eAHo r/r.rar.r noeeue :aAraxeHr{, 3a r.Br1lrrHeH}rc.

Bcrko o6eulaHxe 3a npexB6pnrHe Ha crox[ ,r/rrjrr{ u3BcprrrBaHe Ha ycnyrH! Koxro ca pzBrpaHuqrrM,
(caurl no ce6e cu u a rouret(cra Ha AoroBopa), ce orqrrra r<aro eAHo 3aAr?,DKeHIre 3a rl:nr,r,rHeHr,re.
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" APCEHA,II ' AA
l oAulreH (bIIHa[coB orqer ia neprroAa, np[KJrroqBauI Ha 3l AeReMBpx 2020 ro/InHa

Ilpu,toxeaua xru Ioqnruuua t[nnaacoB orqer

AppKecrBoro nprBHaBa npuxoA 3a BcrKo mAejrHo 3aAEJDr€Hre 3a lB[aJrHeHue Ha HuBo rrHAr{DrAyaJreH

AoroBop c tolHeHT r(aTo ce aHarrr3rpar BuAa, cpoKa H yclloBr{rrra 3a Bcenr, KonKpereH AoroBop, IIpx AoroBopu

crc cxoAHn xapakrepucrrrKu npxxoAure ce npr,BHaBar Ha noproeirlHa 6asa cardo, axo rpyn paHero ,rM B

nopr$e n He 6n rrMano cLqecrBer{o pa3nHqHo B,ba4eicraue or,pxy <}nuaHcoBxre or.reru,

Koraro upH ri3r6nHeHue Ha 3aAbrrxeHrrra 3a rl3nBnHeHlle ) {acrBa Apyra (Tpera) crpaHa,

Ap)rGcrBoro onpeAen, Aanu AeficrBa B KaqecrBoro Ha nprjHrlr{najl IrJrL areHT Karo oIIeHrBa ecrecrBmo Ha

o6eqauuero cr.r r,br,a xlueHTa: aa npeaocaaBx czrMocrorreJlHo onpeAerreHnre croKx xJm ycnru (npuuquna,r)

unH Aa ce ypeA[ Apyra c,rpaHa Aa m npeAocraBq (ar€Ilr), Ap]ryGcrBoro e npnHur.rnur u nprrHaBa npxxoA Karo

6plrHara c,T{a Ha Bb3xarpo(qeHuero, axo [oHTponupa o6euraHure croxx uluan yuymr npeAx aa ru
npexBtpJrn rGM Kruerra. Ako, o6aqe, apyxecrBoro He nonlaaBa rouTpoJt B6pxy o6eqanr,rre croxu r_r/ruur

ycJr)rrrr u HeroBoro 3aABrxeHue e enxHcrBeHo Aa opraHn3npa rpera crpaHa Aa npeaocraBlr Te3u crott4 u]rnu
ycnyrx, To ap],rKecTBoTo e areHT [ [p]€EaBa npuxoauTe oT caen(ma B pa3Mep Ha HeTHaTa cyMa, KorTo

3aalpxa 3a npeAocTaBeErre r€To areHT ycnyrH.

flp[IxoAltTe ce rBMepBaT 863 ocHoBa Ha oflpeAejreHara sa BceKu AoroBop rleHa Ha cAerKa-r-a.

qeHara Ha cAennara e piBMepbT Ha Br3HarpaxleHuero, Ha Koero nplDr(ecrBoro o,{aKBa Aa nMa npaBo,

c l8(nroqeHrre Ha cyMr,rTe, cr6paHri oT nMeTo Ha TpeTli cTpaHn, flpu onpeaejurHeTo Ha rIeHaTa Ha caeJrr{aTa)

ApyxecrBoro B3eMa npeABrrA ycnoBrrrra Ha AoroBopa Lt o6uqaiHure cx raproBcr(u npaKTrrKrr, Bl(n, BrrnrHuero

Ha npoMett ItBIt Bl,3tafpaxlaeHxr, ltaltuqrleTo Ha cbu1ecTBeH sHHaHcoB koMnoHeHI, HenaputtHu

Ba3Harpar(AeHrd u Ba3HarpaxleHrrr, Ar,rxnMx Ha K:rrxeHTa (aKo nMa raKHBa), flpx AoroBopfi c noBeqe or eAHo

3aaarlxeHlr, 3a u3nBJIHeHIle qeIIaTa Ha caerlKaTa ce pa3npeaen, xI,M BcrKo 3a4lJrXeHI{e 3a IBnLIHeHUe Ha 6a3a

xHAHBrrAy:LrHr.rre npoAzunHu qeHr,t Ha Bcrxa npoAyxqurr, ctora uluttl ycnyra, onpeaeneHu no eArjH or

Aonycruuure r MC@O 15 MeroAu, Kmo npxoprrTeT ce AaBa Ha MeToAa na ,,ra6lxrnaeuure npolaxHrr !eHr.l,',

npoMrHara B o6xBara r.rru ueHara (unr r,t B ABere) Ha loroBopa ce orqrra Karo orAeJreH AoroBop

r-rlr.r-rrr raro qacr or crrqecrByBaurx, aoroBop B 3aBrrcr{Mocr or roBa aajrx npoMrHara e cBrp3aHa c Ao6aBrHe

Ha croxx r.r/rrx ycny r, kol,rro ca pzBrpaHxlurMri, r,t or onpeAeneHara 3a rrx rtena, B 3aBficnMocr or roBa: a)

MoAHOHxarIHrra ce orqr,rra Karo orAeneH AoroBopj aKo o6xBara Ha AoroBopa se pa3[HprBa nopaAu

Ao6aBrHero Ha crord, rrxnu ycryrfi, I(orro ca pa3rpaHnqr,rMu, H npoMrHara B AoroBopHara rleHa orpiBrBa

xHAIjBuAyanHl-lTe npoArDKHx rleHx Ha Ao6aBeHnre croKu n/unH ycnyru; 6) MoAu$uMr+rrra ce orqrfa Karo

npeKparrBaHe Ha clnlecrByBaqr{, Aol.oBop ri cKnroqBaHe Ha HoB AoroBop (npunaraHe s 6r,Aerqero), aro
ocraBaulrrre cro(x li/tfiIt yc4arll ca pir3.paHH.ruMu or npexB],pneHnre npeAx MoAxonKaqrrrra, Ho npoMrHara

B AoroBopHara qeHa He orpa3rBa HHn!{BruyanHrire npoaiDr{Hn r.IeHr.t Ha no6aBeHHTe cronr u/nau yc.nym; a)

MoAH$ifiaqurra ce orlrllra karo qacr or cr,qecrByBaulH, AoroBop (KyirynarhBHo KoprrxpaHe), aKo

ocraBaurrre croxu ulunu ycJD/ru He ca pzBrpaHrrqxMu or npexsrpneHrre npegu iaoqu$uKaun ra a

crIeaoBaTeJIHo ca qacT oT eAHo 3an|rrxeHHe 3a lj3It6IHeHXe, KOeTO e lrpeaeEo LlacTlrqHo.
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" APCEHAn " AA
f'oTluruerr tluuarrcou orrrcr .la xeprrola, nprrKJIloqBarrl Ha 31 IeKeMRpu 2020 ro]lllHa

Ilpu.loxeuur rc,u loqxururr euuancoD orrrer

AefiHocrra Ha Ap,r(ecrBoro e cBap3aHa c nporBBoAcrBo u nponax6a Ha sxequalHa npoA]aKrlu,

flpoAax6xre Ha croKrr r{ x3Br,puBaHrrre or Ap},r(ecrBoro ycnym ca B c,rpaHara u q)ax6nna Karo ruao

ApIDI(ecrBoro e AocrrrrHaJro Ao 3nro'rrcqeH[€, qe AeficrBa xaro npxHuHnan npn AoroBopeHocrure cu c
KrrrieHTxre, ocBeH aKo x3prrqHo He e onoBecreHo Apyro 3a onpeAeneHx rparBaro{rxj ,rEi xaro o6}rqafiHo

ApyxecrBoro r{oHTponxpa croxnre r-rlnru ycrlrnre npeax aa rn npexBrprrrl KLM &,rueHTa.

flpu npo4ax6a xa croxu no cneqrtbxKarlus Ha Ap)D{<ecrsoro KoHTponrr ce npexjbpn, KrM rolEerrra B

Toqlo onpeaelreH BpeMeBu MoMeHT. ToBa o6[,{afiHo craBa c npeaaBauero Ha croKure u On3uqecxoro
BraAeeHe Brpxy Trx Ha rurfierrTa, r(oraTo xJrrreHTbT Moxe Aa ce pa3nopoxAa c6c cTor{xTe, KaTo )mpaMrBa
y[oTpe6aTa HM ,r non)^taBa rro cr,ulecTBo BcuqKH ocraHajrri rrojr3n. flpu apoAaik6u B .rp(6]lHa npeqeHKaTa 3a

MoMeHTa, B KoiiTo rorfieHTlr flonyraBa xoHTpon Brpxy croKure ce npatu ua 6anara na AorosopeHxre ycnoBu,

Ha npoAax6a no HHKOTEPMC.

3a npoAyKlyrra u crorfl,rre 3aK)meHx u [peAHa3Halre]ru 3a npoAar(6a IIo cnelllrorrxaqrrr Ha rorrieHTa!

apyxecrBoro nMa 3aKoHoBo rj AoroBopxo orpaHr{qeHxe 3a flpeHacoqBaxe 3a apyra ynorpe6a (nponax6a na

Apym crpaHa) n re HrMar anrepHm[rBHa ynorpe6a. Ha.{unGT 3a npexBbpnrHe Ha r(oHr?oxa B.r.e3r, cnyqau ce

onpeAeff noHKperrro 3a BceKr,r AoroBop c KrIrreHT (Ha HrrBo rrHAHBHIyzrneH AoroBop). 3a qenra ce onpenen,

aanx Ap),)KecrBoro uMa npaBo Aa noJr)Au ruauraHe 3a peanrsnpaHara aocrzrBr(a Ha croxara 3a koHKperHn{

KrrueHT, korro Hafi-Ma,,rKo Aa ro koMneHcrrpa HanpztBeHure pa3xoAu nruoc pa3,rueH Mapx, B cnyqafi, qe

4ororopr,r 6:r4e npexpareH nopaAx npxqrlulj pit3JrxqHt or rreu3rrl:rHeHre or crpaHa na ap]ry€crBoro
(ropHArrqeckn ynpaxHreMo npaBo Ha nnauaHe).

B cnyqai, .{e 3a KoHKperHr,, AoroBop Ap)rir<ecrBoro uMa ropxAurrecK[ ynpiDKHroMo npaBo Ha nJraulaHe,

nprxoArrre ce nprBHaBar B TeqeHr{e Ha BpeMEro, xaro 3a r,BMepBaHe Ha HanpeAT,r€ no aoroBopa (erana Ha

saorpurexocr) ce rsrrojBBa MeToA, oTql{Taul rocTr,rrHaTlTe pe3ynTaTr,r, To3r., Mcrol e onpeaeneH KaTo Hai_

noAxoArrq 3a rBMepBaHe Ha HanpeArra, rai karo nocrl,rHarxre pe3ynrarx Hai-no6pe onncBar AeIHocr-ra Ha

ApyxecrBoro KtM IlajrHo yAoBrrerBoprBaHe Ha 3aAbrrxeHxero 3a r.BrrlJrHeHr,re, HanpeAbKbr ce rrMepBa Ha

6aiara Ha AocraBeHnre Berre cro*n crrprMo o6qo rop'gaHrrre or KnueHr:a r.Lr, na 6asa erarra ua 3aB6pue,oca

Ha nperocraBeH[T€ or Ap),DrecrBoro ycr]a , cnprMo o6urlre ycnyru, korrro crreaBa aa 6],Aar u3BtpIrrenrl,

OqeHKure 3a [p[xoAr{Te, pa3xoArrre t s,rlr cr€rreHTa Ha HanpeArK KLM nBnHu yaoBxc.rBoprBaHe Ha

3a,q6JrrkeHxflTa ce npepa3rner!{a B Kparr Ha BceKu orqereH nepxoA, BXJr, npl, npoMrHa Ha o6crorrercrBara

Irmu HacrErBaHe Ha HoBIi raKuBa, Bcrko flocneABaqo yBernlreHre EIIi HaMareHxe Ha otraKBaHure npuxoAu

,r/n.nu pa:xo4r, ce orpzBrsa B neqan6ara rr,,,, 3ar]6ara B nep,oAa, B xoiiro o6croqrercrgara, AoBeJrr.t Ao

nPepa3rnex4aHeTo, cTaHaT rrBBecTHli Ha paKoBoacTBoTo,

AKo Ap),?KecrBoro HrMa ropuArlqecKr]r ynpaxHreMo flpaBo Ha flnanlaHe, npljxoarlrE ce np 3HaBar B

TorrHo onpeAereH BpeMeBri MoMeHT, Koraro (oHTponLT Bapxy npoAaAeHara npoA),r(qnrlcrora ce npexer,pau
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.. APCEHA"I " AA
f ognmcu $unaucou o r.rer 3a rrepuo11a! uplrnJ,rroeBanI Ha 31 Aer<enrapu 2020 ro4urra

Ilpu.loxenun rcr,u loquulrur r[rlnaucoB orqer

K6M rcn[eHTa: c npeAaBanero Ha crorara u t[r.uriuecroro BnaAeeHe D]pxy Hes Ha l(nr.reHTa (npn npoAaK6r, B

crpanara) u c6macHo ycroB[, Ha npoAax6a no I4HKOTEPMC (flpl,, npoAax6r, B ,r]ry(6xHa).

O6I{.la Eo npn npoA?rx6a B q)rl<6uHa ApyxecrBoro rrMa aHr&rdrMeHT Aa rpaHcnoprrrpa

npoa)xqr,rrralcT orara ao yroBopeHo MecToHa3HaLreHHe, xaTo TF'aHCnOpTa Ce OpraHh3r.rpa oT Ap)r(ecTBoTo, a

croiHocr-ra Ha rf,aHcnopra ce Br.,ro,{Ba ([arKyJrupa) B npoAaxHara qena, B sasr.cnmocr or AoroBopeHxre c

xJrIteHTa ycnoBrl' ycnyfaTa no TpaHcnopT, Moxe aa ce r,3B6plxBa ,r cnea r€To [oHTponrT Brpxy npoaaaeHaTa

npoAyrqur/cro[a e npexBbpJreH Ha K]'rrieHTa Ao MoMeHTa Ha npexBbpJrrHc Ha roHTpona Bbpxy

npoAyKq[x[Ta,/cToraTa, nponan<6ar:a ua npo4yxq[rTrcToraTa D ycnyraTa no TpaHcnopr.ce orr{r{TaT xaTo eAHo

3aAL'Dr€Hxe 3a H3[ajrHeHr,re, rai r€To ca qacr or eAHa xHTerpupaHa ycnyra,
ycq,,rara no rpaHcnopr cJreA rrpexBbprrHe Ha KoHTpona Bbpxy flpoAyn{r.wra,/crorara ce m,rura xaro

orAeJrHo 3aa!,rDxeErie 3a rsn,bJrseHrre, Tbfi KaTo TpaHclopTBT MOxe Aa ce fi3Blpnll,l oT apyr aocTaB.irir( (T.e.

lcnuerrra Moxe Aa ce Bt3ron3Ba or npoAaAeHara npoA),rqxrcroKa c Apyru necxo AocrrnHx pecypcx) u
ycnymra no rpaHcnopr He MoA[O]tqupa x He BuAo[3MeH, rro HrjKak-EB HaqxH npolaAeHara npoA]xqur/croKa.

B To3H cny.{ai, B63Harpar(AeHrero, Ha Koero Ap}r(ecrBoro oqaKaa Aa xMa nparo (qerara Ha cAerkara), ce

pa3npeAen, Me)r(qy orAenHure 3aAlrrKeHrr, 3a r.BnanEeHr{e na 6asa ungusugya,rulre xM [poAtDKHu ueHx

I,iHAxBrAyarHara npoA,,r.,a rleHa Ha npoAa,qeHara npoAlxqur/cro(a ce onpeAen, c'nracHo cr.,rrcqeHrrr c

KJrxeHTa AoroBop, a 3a ycJryrara no rpaHcnopr rrHAuBr.rAyiu {ara npoAaDKHa rleHa ce onpeAen, npx6nmxrenHo

Kmo ce rBnoJl3Ba MeToaa pa3xoar, rurloc Mapx,

3a u3BlpurBaHe Ha ycn)amra no rpascnopr ce r,Bnor3Bar rpaHcnoprHx OupMu - noArBnr"nHxrenn,

App(ecrBoro e onpenenwro, qe KoHTponfipa KogkperHlrre ycnyrr, npean re Aa 6raar npeAocraseHu Ha

IOI'IEHTA I:l CJIEAOBATE,IHO AEi1CTBA B KAqECTBOTO CU HA NPI,IHqI,INAJIJ TI,fi KATO: A) TO HOCI{ OCHOBHATA

orroBopHocr, Lre ycnyrlTe ca r,3Br,pIIIeIIr u ca rpreMnrrBri 3a Kr {errta (T.e. Ap)DnecrBmo Hocu orroBopHocr 3a

u3nlrHeHr.rero ua o6eqanuero B aoroBopa, He3aBrjcHMo Aa,,rr caMoro Ap)DKecrBo ,r3Br,pluBa ycnyrr,rre r.rjru

aHrzxripa AocraBqrK Ha ycryr, - Tpera crpaHa, Korro Aa ru u3Br,ptult; u 6) To AorcBap, qeHara Ha ycnyrure

cauoctoqtottro u 6e: gaMeca or crpaua Ha xJluema,

flpxxoArrre m npoAajk6a Ha rF,aHcnoprHa ycn)rra ce npx3HaBar B TeqeHue Ha BpeMero, TEfi karo He e

Hco6xoAxMo r.BBapueHara no MoMeEra pa6mara Aa ce npenoBTopu, ano Apyra crpaHa ,rpr6Ba Aa x3Baprxx

ocTaBaulaTa qacT oT pa6oTaTa r{ c,rieAoBaTerHo xJrrreHTa noJDAaBa u xoHcyMxpa non3xTe eaHoBpeMeHHo c

r'r3rr6rrHeHue Ha ycnyrara. 3a r4MepBaHe Ha HanpeA6Ka no aoroBopa (erana Ha 3aBrpueEocr) ce @non3Ba

MeroA, cBT,p3aH c BJroxeHure pecypcn ro3n MeroA e onpeAeneH Karo HafinoAxoArrq 3a x3MepBaHe Ha

Hanpea6xa, rLfi xmo Hai-ao6pe orutcBa aeiHocrra Ha Ap)a(ecrBoro no npexBrpnrHe Ha r(oHTpoJra u
yl(oBneTBoprBaHe Ha 3aalJlxeHuTa L c,t oTBoTHO Hafi_TOqHO OTpa3rBa HIiBOTO Ha u3[arHeHl,re Ha

3aAl,rxeHrrrra, Aoxonkoro Me)rlqy ycHjrurrra rra Ap,r(ecrBoro (HanpaBeHure pa3xoAu) u npexBBpnrHero Ha
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.. APCEHAJ " AA
f'ogtruex rlnuarrcor orqcr 3a nepuo{a, rrpurclro.rrarq na 3l ,qcreMBpu 2020 r oAuua

Ilpu.toxenua xr,m loguurana eunaucon orqer

ycn),rara xaM rJr[eHTa c1,qecrlyBa npr(a BpB3ka, HanpeA'Krr ce rrMepBa na 6aga.ra na HanpaBeHure

pa3xoAl.t cnprMo o6uo ruuHrrpaHr,rre pa3xoAu 3a rBlanHeHxe Ha AoroBopa.

flpoADkHrrre r{eHr ca duKcxpaHr, 3a BceKu KoHKpereH &,rueHT u ca olpeA€xeHx uHAr.tBUIyanHo 3a

BcrKa cror{a [lnH ycnyra. O6uqafiHxrr KpeAr{TeH nepnoA e or 30 Ao lg0 guu, B ofipeneneHr.r cDAar,t

Ap)rKecrBoro cT 6tpa rparrocpounu aBaHcr, or K,rfieHTrr, xorrro HrMar clutecrBeH KoMrroHeHT Ha

aDxHa,cupa,e. Cr,6paxr,re aoaxcoro nrarqaHr, or rirreHTa ce npeAcraBrr B orqera 3a <punanconoro

clcTorHlre IoTo nacIBIt rlo AoIoBopI,t c KTIIieHTX.

IIpoMeIInuBoro Br3HarpaxIeHLIe c€ BK[IotrBa B IIeHara Ha cAeJrGTa caMo aoKonKoro e MHoro

BeporTHoj qe rrrMa aa HacTtnx csrlecTBeHa r(ope[q[, B p:BMep Ea nprBHaTrTe KyMynaTrrBHo npHxoarr.

OopMrre Ha npoMeHnnBo Ba3HarpaxleHxe, npruIoxxMx 3a ApyxecrBmo BrurrcLrBar:

o KoMneHcaru, 3a ckD4Tu ae!!e{f4: Ktrl-reHTa Moxe aa rpeAqBrBa peKnaMaqux 3a crpirru geoexu
(perolaMaquH 3a na.{ecrBo) 3a cpoK or eAHa Ao rpx roArrHu. flpeArBeHu-re peKnaMarluri 3a

kalrecrBo ce ypexAar qpe3 npeAocraBrHe Ha HoBa roAHa npoAykqur/croxa n j ,{pe3

Ba3craEoBrBar{e Ha 3arDrareHara m rsrrheHTa c},i(a. flpu onpeAerrHe na AaJDrorMUTe xaM Kpzu Ha

ofierHu, nepl,IoA KoMneHcaq,r, 3a ckpr.trH Ae(bexru ce B3eMa npeaBrA BaBeAeHara or

Ip)r{GcTBOTO CriCTeMa 3a raparrTrrpaHe KaqecTBoTo x HaTpynaH[, onrrT.

o HevcrofiKu. n6rxrrMfi Ha x,'IneHTa: flpu HeroqHo Lt3rlt,IHeHIie Ha gaAr,rr(eH}tqra no lotoBop m
crpaHa Ha apyxecrBoro, o6uqaiHo B1,B BpB3rG c H€crrzBBaHe Ha AoroBopeHr, opoK 3a AocrasKa,

Te ce BlrnoqBar B HaMajreHye Ha IIeHara Ha cAejrxara, caMo, al(o flrlaulaHero ,rM e rBrp,qe

Beporrxo. Onllrr,r Ha App@crBoro noKa3Ba, qe ucroprrqecr{x AoroBopeHr{Tc opor<oBe ce cna3Bar

x apyxecTBmo He e HaqlcrrBaro 3aaBJIxeHu, 3a nnaqaHe Ha HeycToiKx

o HevcroxKx. .qBnxr.tMll or MneHTa: npoMeHnrrBo Ba3HarpDr(AeHrie noq Qopuar:a na neycrofixri

nopaAu 3a6aBeHo ruranlaHe or c]laHa Ha Krrlerrra. flo{AaBaHero Ha re3}, Bb3HarpaxAeHr{,

3aBuclt oT AeicTBl4rTa Ha l(nrema u e I3BEH I(oHtpora Ha Ap),r{ecTBoTo. Te ce BK,rIoqBa KaTo

LracT oT rIeHaTa Ha caenKaTa, caMo KoraTo Hecrf)pHocTTa 3a nor)AaBaHeTo xM e pa3peueHa.

Bro,rroqBaHero Ha EeycrofiKure (AbnxxM[ oT,l Ha xrr.teHTa) Karo qacr or r]eHara Ha cAeJlKara ce

[peqeHrBa 3a Bce(I.r maeneH aoroBop u flo&rexu Ha npepa3rnexAaHe B kpa, Ha BceKgr oTqeTeH

nePloa

OqaxBaHoro [poMeHnlBo Br3Harpax,qeHr,re IIoA SopMara Ha pa3nu.rHH Heycroixx , koMneHcauu, ce

onPeaen, Ha 6ara narpynaur.u orrrT ri ce rpr8HaBa KaTO KOpeKqr,'' Ha rIeHaTa IIo cAerrKaTa lt cGoTBeTHo Ha

nprxonrrre (Karo yBenxlreHrre xnx HaMMeHfie) caMo Ao creneHra, Ao r(orro e MHoro BeporrHo, qe HqMa Ia
Hacralrlr cburecrBeHa o6parHa npoMrHa B pa3Mepa Ha r(yMynarxBrro nprcHarxre ,pxxoafl, BMrotrurerHo

flopaax Hajrlqxero Ha orpaHxqeHl, 3a orleHxa. BcHqKu nocneaBauu npoMeH[ B pa3Mepa Ha npoMeEnnBoTo

Bl3Harp&(AeHxe ce rpr4HaBar karo Kopelrqr.t, na npuxo4r,rre (taro yaeirrqeHue [Jru HaMaieHne) KBM Aarara
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" APCEHAJI ( AA
['oguruex r[urrancoa orqer !a nepuoaa, rlpm(irroqBaru [a 3l lercnrlpu 2020 rorqurra

Ilpuloxeunr rr,u logulruua rfrlnancoB orqer

Ha npoMrHma u/nrul pa:peruarane Ha Hecr.trypHocrra, B npu Ha Bcerd, mLr€TeH nepxoA ap)DKecrBoro

a(ryarBrrpa rleHa Ha caenKxTe, B T,q aanr4 npu6ntBnTenHaTa orleHxa cBAapxa orpaHrrqeHurj Tar€ qe aa

npeacTaB[ BrpHo c]rqecTB)rBatuuT€ r, HacT]nn rUTe npe3 oTqeTHl, nepHoa o6cTorTercTBa. flpu oqenra na

NPOMEIIJII'BOTO BA3HAIPAX4EHHC, AP)DI@CTBOTO Ij3NOJI3BA METOAA HA HAfi-BEPO'THATA CTOiHOCT. HA'iUC'IEHI,TE,

Ho HeypeaeHu klM Kpa, Ha orqerHl, neprroa orcr'bnrut, 3a Kouro tolr{eHTa Bce oqe HsMa 6eyc)roBHo npaBo Ha

nonJAaBaHe, ce npeAcraBrr Karo 3a,qlnxeHre 3a Bb3craHoBrBaHe B orqera 3a (DLHaHcoBoro cl,crorHHe

3.2.2. IIpn3EaBaHe Ha pa3xoA[

Karo pa3xoArj [o AoroBop[ c xnuemr.r ApyxecrBoro mqrra :

. AonbrrHrrreqrHr{Te r nprxo o6Brp3a}rx pa3xoArr, korrro ro floeMa npr, cr(JrroqBaHe Ha noroBop c

xrrieHT u Kor.tro He 6txa B63HrrnHanu aKo AoroBopar He 6eule ckmo,{eH u oqar(Ba re3ri pa3xoAu Aa 6EAar

B b3craHoBeHr,r 3a rrepuon no-AajrEr or ABaHaAecer Meceqa (pa3xoAr, 3a nony,{aBaHe IIa AoroBop c K,rueHT) B

. pa3xoauTej Korro To ioeMa IIpn l,B[aJIHeHI]e Ha AOTOBOp C KIIIIeHT Il KOITTO Ca nprxo CB6p3aHU

c KoHr(peTHx, aoroBop, cnoMaraT 3a feEep[paHeTo Ha pecypcx 3a rfinor3BaBe npu caMoTo u3[6rrHeHr{e Ha

noroBopa H ce o.raKBa aa 6tAar mscranoteuu 3a nepxoa no-Al,n5f oT aBaHaaeceT Meceqa (pa3xoar, 3a

x3nlJrHel{r{eTo Ha mKIrBa aofoBopx),

Atr))r(ecrBoro He noeMa raxsr,rr:o u 4a 6r.uo pa:xoA, 3a rrorDAaBaHe Ha AoroBopx c KrrrieHTu u pa3xoAri

3a a3nbJlHeHlte Ha TaKIrBa aoroBopH, KoriTo ca aonycTltM[ 3a L nOAJIeXaT Ha I{anUTaJIISaIIUr.

3,3.CarAa no AoroBoprr c rc.'rrleETrr

T6proBclot B3eMaHx, Lt aKTlIBx [o AoroBopH

Ar(Tr.rBlr rlo AoroBop e npaBoro Ha ApyxecrBoro Aa noJr) ru BB3HarpaxAeHHe B 3aMrHa Ha crolrare

Ilrlx ycflyrrrTe: kouro e npexBr,pnuno Ha rglxeltTa, uo roero ne e 6esycroBHo (Ha,rxcreEHe 3a B3eMaHe), Ako
qpe3 npexBlpnrHe Ha croKrrre r-lrfiu npeAocraBrHero Ha ycnyrure, Ap)r(ecrBmo x3x.bJrHl, 3aa.brDKeHrero cu

npeArl xruelrra Aa 3armaru clorBerHoro BI,3Harpo{AeHIre Irblx npeAn rulauaHgro Aa craHe ArnxlrMo! zltrfl,rB

no aoroBop ce npu3HaBa 3a 3apa60reHmo BB3Hafpaj(neHr,r€ ((oero e noa ycnoBr{e). flpusnarme anrr.IBri no

aoroBop ce percracuiluqupar Karo rr,proBcr(o B3eMaHe, koraro npzrBoro Ha Bb3Harpax(aeHrre craHe

6eryc.norno. flpaBoro 
'.a 

Bb3Harpai{{geHxe ce cqo.ra 3a 6*ycnoBHo, aKo earrHcrBeHoro yc,loBr{e 3a roBaj

[naxlaHeTo Ha B]3HatpzxleHxeTo aa cTaHe alrlx,Mo, e ISTUqaHeTO Ha OnpeAeneH nepuoA oT BpeMe.

IlacrrBu rlo aoroBopu

Karo nacr,rB no AoroBop ApyxecrBoro npeAcrzroq non] {eHrrre or xJrrrenTa flnaufalua A/\,tni

6e3ycnoBxo npaBo Aa nonyru nnaqaxe, npeAu aa e rrrrB:rHr,rr'ro 3aasJrxeHnrra crd 3a r€ntr'rHeHrle no aoroBopa,
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" APCEHAJ'I ' AN
f oluuren r[rrtrancoe orqer ra ncp[oAa, [pu(".uo.rBaxI fia 3l lcrcnrapu 2020 r oguna

nplr,roxeHrlfl rtLM foAnrunlrq $uHaacoB ortrer

Ilacusrre no aoroBop ce nprlsHaBar. r(aro flpuxoa, Koraro (r.fix Karo) yAoBJrei.Boprl 3aA]JD(eHrura 3a

I'3TI}IHEHTE.

A(TrrBrrre nacHBure no AoroBop ce flpeAcraBrr KrM Apyrrre B3eMaHrr, u jaahrD(eu]r, B orlrera 3a

tpunaucoooro ctcroqHxr, Te ce BrurroqBar B rplmara Ha rer(ytqure arorrBxJ roraro Marypx-r€.rlr xM e B

paMl{rrr€ Ha 12 ueceqa nau o o6uuaen oneparr,Beu qriKan Ha ap}rKecrBoro! a ocraHaJrxre lraro HereK)rrrfl.

AKTnBrrre , nacuB(r€, npor3Trrqaq, or .AHH AoroBop ce npeAcraBrr HerHo B orlrera 3a ibxHaHcoBoro

c EcTorHxeJ aop[ ar{o Te ca peynTaT oT pajnxqHE aoroBopHH 3aa]'JDneHxq IIo H3nurHeHueTo Ha loroBopa
CneA r["pBoHaqa",rHoTo npr3HaBaHe, TGproBcio{Te B3eMaHrrrl,i aKTrrBrrTe no AoloBopa ce no&laraT Ha

np€rneA 3a o6eLIeHKa B cBorBercrBre c npaB[rara Ha MCOO 9 @uHaHcoBx r.lHcrpylreHTr,r,

3aablalceHutl 3a sb3cma|oqtaaHe o dozoaopu c tLrueHmu

3aAr,lxeuuero u atscraHoBrBaxe BKnroLIBar: 3a{arrxeHuero Ha Ap}r(ecrBoro Aa BL3craHoBIi qacr url,
qrnoro non)AeHo (ri,Iu noAnexanlo Ha nonlqaBaHe) or ruueHTa Bb3HarpaxneHxe Ilo aoroBopx 3a oqaKBaHure

perpocfleKTnBHu orcTbnKu 3a o6eM LrJitu noMrreHcarlrrlr 3a KaqecrBo, IIEpBoHaqarHo 3aAajD(eHrero 3a

BG3CTaHOB,BaHe Ce OqerurBa B pa3Mep IIa cyMaT4 Ha KO,TO ApyxecTBOTO Ee OtraKBa Aa rrMa npaBo r.t KorTo

ApyxecrBoro oqaxBa Aa Ba3craHoBrr Ha xrrHeHTa B Kpa, Ha Bceror orqereH nepuoA Ap)Dr(ecrBoro aKryanrrupa

or{eHKaTa Ha 3al6rDkeH[rTa 3a BT,3CTaHOB,BaHe, CI,mBeTHO Ha LIeHaTa Ha CAeJI(aTa L Ha IIpI,l3HaTltTe npuxoall,

or rlsrr,purenur aranu3 u npernea IraM Aarara Ha orqera, He ce Harlara B63HrIKBaHe Ha cyMa Iro 3aaa:xeH[e 3a

B63CTAHOB'BAHE.

3an5nxeHurra 3a Ba3craHoBrBaHe no AoroBopr{ c KrrueHTu ce flpeAcraBrr Kru ,,,{pyru rexyuu
3aAlrDKeHLt I'! B orllem 3a (DrrHaHcoBo cacrorHlre

3.4 Aam,qHo o6rsrare

CtrnacHo 6anrapcxoro aarrlqHo 3a(oHoaarencrBo ap)D(ecrBoro AbJDKu AaHaK Blpxy neqan6ara,
Pa:uepr,r na garrsra or,pxy neqa,,r6ara 3a 2020 u 2019 ro4una e l0 oZ Bbpxy o6nanaeMam neqan6a.

Pa3xoAlr 3a AaHT,x npeAcraBrrBa cyMara or rexyqnre { orcpoqeHrrre AaHrrlu
Tekyulurr pa3xoA 3a AaH6K ce onpeAen, Ha 6a:a ua o6laraeuara neua,,r6a ra r o4uu: .a, nopururpaua c

onpeaeneHx npExoar,r x pa3xoarr, r@r,rTo ce npucnaaaT 3a aarrr,qHx uenx B TeKyullfi nepHoa rtnu noarrexaT Ha
o6aarane o 4pyru nepuoAfi, Tekynlxqr pa3xoA 3a AaHbK ce onpeAen, Ha 6a3ara Ha AaH.b,{Hara craBKa B clna
Irl,M Kpa' Ha OTLTeTHU' nepxoa,

OTcpo,{eHure AaH}qIi ce ocqeroBoArBar 3a Bcltq[x BpeMeHHx pit3JIItK[ MexAy aaH],qHara ocHoBa Ha
ar(THBlrre Ir naclBlrre Ii rrxHara npeHocHa croiiHocr I(I,M 4arara na <punancoeM orqer (aro ce IroJBBa
6aaancorlrrr ueron ra 3aA!rDr@H[rra, 3aatflxeHrrrra rIo orcpolreHu azrur,ux ce np[3HaBar no orHolreHr]e Ha
Bcuqkx o6naraeMt BpeMeHHfi pa3illtKu, a aKTHBure no orcpoqeHu aaHBIIx ce npIBHaBar Ao creneHTa, ao Korro
e BeporrHo ,qa xMa 66Aeua o6:raraeua neva,r6a, cpeqy Korro Aa Momr Aa ce r3xox3Bar HaMurreMure
BpeMeHHX pa3nIKrr,

EanaHcoBara crofinocr na Bcrrqrr.r orcpolreH[ AaH.r,LrHri aKTuBx ce npernex(Aa Ha Bcr(a Aara Ha

6&raHca u ce pe,qyqupar Ao crerrerrral Ao Korro e BeporrHo re Aa ce nporBnr o6paruo a ga ce reHepxpa
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.. APCEHAJI " AA
f ogrrrrren rlunancor oTqer' 3a [epuoIa, IlpuKJ[oqBanI Ha 31 AeKelrRpu 2020 roAuHa

[pu,roxenua rr,u lognrunur r[uuancoa ortrer

AocraraqHo o6,laraeMa neqar6a ,tJIu nporBrBaur[ ce npe3 crrqlr, neprroa o6raraeMn BpeMeHHri pit3Jrukx, c

Korro re Aa Morar Aa 6bAar npricnaAHaru ,lJtri l(oMneHcupaHr{,

OrcpoqeHr.rre Aan6uu, cBr,p3uruu c o6exrrl, xorro ca orqereHx Karo apyrn KoMroHerrru Ha

Bceo6xBarHut AoxoA r.rnx KanlrzlroBa no3lrllx, B orqer 3a OxHaHcoBoro clcrorHue, cbruo ce orqrtar
AupekrHo KI,M ctorBerHx, KoMnoHeHT Ha Bceo6xoarnur AoxoA u.nu 6a,,raxcoBara Kanu.r.aJloBa no3rruxr.

OrcpoqeHlrre AaHB.rHu aKrDBlr I,l flacuBx ce oqenrear na 6a:a Aanr,.rurre cr-.ul(x ,l ocHoBrl, Kouro ce

oqarca Aa ce np[naraT 3a neprrona u fltna onepallHrr, npe3 KoHTo aKTrrBhTe c€ oLraKBa aa ce pearn3rrpaT, a

nacHBrrre - Aa ce ,peAqr (noracrr), Ha 6a3a naHlqHrrre 3axoHl,r, Kotrro ca B crJra rrjlx c roneMa crerreH Ha

curypHocr ce oLraKBa Aa ca B crJra, rro AaHrr.rHu craBxu Ha A6pxaBara (p Eanrapur), B gxrro roprrcArrkqu, ce

oqakBa aa ce pearl3fipa cboTBeTHLt IT oTCpOqeH aKII,IB ItIIl nacrjB.

OrcpoqeHr.r AanlqHx aKruB{ Ha Ap}xecrBmo ce npeAcraBrr HerHo cpeqy Her.oBx orcpotreHn AaHEqHu

nacI,tBI,I, kotaro H Aol(ojrl(oro ro ce ,BrBa 3a rrx AaH6qH[, nrlareq B cborB€THara loplrcAxKrlu, (p Brnraphr), r
TO TOraBa X CaMO TOtaBa, KOTaTO Ap),')i(€CTBOTO UMa 3aI(OHHO npaBo Aa Il3B}pUBa IirIH IIOTDAaBa HeTHIt

IUEIIIaHT.T' Ha TeKyIqX AaH6qHIl 3anGJDKeHIrrI ItnU B3eMaH[' nO AaHbIIrre erpxy ne.raa6ar:a,

OnllaHcoBII trpl|xoAl

OrrHaHcoBr.rre nprxoAx ce BKJrroqBm B ofiera sa Bceo6xsarHr,r, AoxoA (r neuaa6ara r.r,rr-r :ary6ara ra

roAItHaTa), KoraTo B63HuKHaT, I,t ce c6cTorT oT: nprixoAl,I oT ,t xBrI no npeAoc,raBeHl, 3aeM[ L cpoqHll

Aerlo3rru. npxxoAx m JruxBr.r ro B3eMaHr,r, no AoroBopr{, npfixoAu or Jrrrx}H no npoopoqeHx B3eMaHn , ce

Blt,,rtoqBar B Apyrh npr,rxoArr, a AtrBxrerrrt m r.HBecruurir{, rrerHa ne{ai6a or r(ypcoBt pa3nrlru no 3aeMr,r B

qyxaec rpauHa Banpa, nprxoAu or orrepaurirr no ypeli(AaHe Ha A6nr nr,a $rlnancoru npnxogu,

IpuxoArrre m nrxBtr ce rrqucnrBar qpe3 nplnarane na etpexrusrue :rrzxren npoqeur arpxy 6pyrnara

6a"rancoga croiuocr na (D,,HaHcoBt,.e aKurBt , c r.r3KrrroqeHrre Ha OnHaHcoBure aKT[Br,! Kor,rro ca (peArrrHo

o6e3qeHeHx (ETan 3), 3a Korrro rlpuxoAlre or nuxBu ce ,3lr,crrrBar .rpet npr,rarane ua et[eKTrrBHu, n xBeH

npoqeHT Blpxy rtxHara aMopru3rrpaHa croiHocr (Te, 6plrHara 6a,raHcoBa croiiHocr, Kopht-xpaHa c

npoBx3ura 3a 3ary6vr),

OrrHaHcoBnre npuxoAu ce npeAcraBrr koMneHcxpaHo c OrHaHcoBrlre pa3xoAx Ha nnr{eBara crpaHa Ha

mqera:a gceo6xgaroln 4oxo4 (s ne.ra,r6ara unu 3aD6ara 3a rcArrHara)

OnllallcoBII palxoAI

OHHaHcoBrre paixoAn ce BK,rrogBar B orqera 3a Bceo6)GarHnq AoxoA (s nevaa6ara u,ru sary6ara ra
roAnHara), koraro B63HnKHar, Karo ce nocoqBar orAenHo or OHHaHcoBxre flpl{xoAu u o€ s-],crorr or: pil3xoAx
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" APCEHAN " AA
l olulren rluualcoe orqcr !a rrep[o/xa, npur,rlovnaul ua 31 {eKeMBpu 2020 r oxnrra

[p[,'roxeHus ItLM foAurunur r[uuaucoB orqer

3a rrlrxBu no [oiDqeHr, 3aeMu, pa3xoan 3a nrxsx no (buHaHcoB u onepanoeu lu3lrr, 6auxorrr Tar(cu no 3aeMI

ri mpaHrlfixr HerHa 3ary6a m K)pcoBlt pa3nrjnx no 3aeM B qlxlecrpaHHa BaJD/Ta fi o6e3qeHxx Ha

npeaocTaBeHx TtproBcrur 3aeMrr,

<DrrHaHcoBnre pa3xoAx c€ flpeAcraBrr xoMneHcr.rpaEo c (bxHaHcoBrrre npuxoAx na xuu€Bara crpaHa Ha

oTqera 3a Bceo6xBaTHu, aoxoa (B neqa,,r6aTa rfiIl 3aq6aTa 3a roarrHara).

3.5IIMorr! MaEIIHI, cLop'I,xefitlfl f, o6opyABau€

I4Morl.rre, MaurriHure, c6opaxeHxrra u o6opyABaHero (4r,:rrorpafiuu MarepniurHx aKTrrBu) ca
npeAcraBeHu Br,B (bullaHcoBr.i, orqsr ro "MoAer Ha rteHa rra npuAo6uBaHe,, , HaMUreHa c Harp)maHara
aMoprmaqu, r, 3ary6nre or o6*qenra. Ap)r(ecrBoro e npueno neplroA or 5 roAnHu 3a rBBap[BaHe Ha
oqeHrG Ha AlurrorpaiiHure MareptianHlr axruBrr 3a E)D(qr,rre Ha npoBepr{a 3a o6e3qeHKa or B,r,HrrrHu
He3aBIrcLtMl,t oIIeHI{TeJrIt ctrJracHo I(oHKperHIrre rroJrHTIrKIi 3a rpynn aKTxBIr. I,l3Bcp[reHa e oIJeHKa or
ne3aBrrcuM oqeHriTer KaM 31.12.2020r /npeAxo,qHara e K6M 31.12.2016r/.

IIEpBoHaqanHo o{eHsBaHe

flpu nrpBoHaqMHoro riu npu4o6uaane ,rMorr.re, MaurrHrrre, caoprxeHurra u o6opyABaHero ce
oqeHrBar flo rleHa Ha npuAo6rrBaHe (ce6€croiHocr), Korro BKrroqBa noK)mHara r.IeHa, Bror. MxrHlrqecKu rzrKcu
u Bcr,rlrKx rlpel(], piL3xoax, Heo6xoAxM[ 3a npr.rBex,qaHe Ha aK rBa B pa6oTHo cacTorHfie IIpeKHTe pa3xoax ca:
pa3xoAu 3a fioAroroBxa Ha o6eroa, pa3xoA[ 3a nbpBorraqa],tra gocrarra u o6pa6orxa, pa3xoAxr€ 3a MoHTzDr!
pa3xoan 3a xoHopapu Ha nxua! cBlp3aHtr c npoeKTa, HeB63CTaHOBHMD AaHlrlt4 r,l Ap,

flpu4o6ur or Ap)riKecrBoro MareplirneH aKTrrB, ce nprrBHaBa B rpynara Ha xMorxJ MauruHu,
caoplxeH[r u o6opyABaEe, KoraTo ce oqaKBa Tofi Aa 6aAe rBnoJi3BaH B AeiHocrra Ha ApyxecTBoro (B
npoqeca Ha nporr3BoAcrBo, 3a npeAocraBrHero Ha Aplrfi ycnyrx unr{ 3a aAMxH[crparuBHl.r qenx) 3a nepuoA
no-ab?'I6I oT eaHa roalrHa,

Koraro B uMo'r'ure, MaurriHrrre, cloplxeHrrqra u o6opyABaHEro ce caAlpxar [oMnoHeHTx c pa3nHqHa
npoaBJDIrI{TeJIHOCT Ha none3eH )KI,IBOT- Te Ce mqrtTaT oTAeJIHo

Ap)rKecTBoTo e onpeAenurro croisocrex npar B crrJra oT 01.01.2003r, oT 150 nB,, noA kofiTo
npaao6urure axrrou, xe3aBHcl,rMo LIe rpl{TexaBar )ctpa(TepHcrlrkr{Te Ha arnrcTpaeH aKTIiB, ce ll3rlucBar Karo
TeK),rq pa3xoA B MoMerrra Ha [pHAo6uBaHero l,lM. flo nperleHra Ha pcKoBoAcrBorrr a(.rxBxre, Kor,tro He
oTroBaprT Ha r,r3r,rcKBaHtflTa 3a oTAereH arouB Haa To3x npar Ho He no_ronrM m 700, 00 nB, MoraT Aa 6caaT
oTpa3rBanu r(aTo Te$4rIH MaTepUaJrHX pa3xoau ,qDr(e u 3a cBxlecTByBaqu rro3xr{rr,r KaTo Ta3u npoMrHa ce
Tperupa xaro npoMrHa B cqeroBonHara npeqeHKa ri cjreAoBareJrHo akrr,tau c qena ua nprao6uBaHe noA To3n
nparj 3aK)4reHx B [peAxonHx nepuoAr.r npoA6JDr(aBar Aa ce rperupar xaro Ar"nrolpafiHx ar(TrjBu

Iloqreasaqo oqerrssaHe

Irb6paHrrrr or Ap)arccrBoro noAxoA 3a flocreABaula orJeH[a Ha riMoTuTe, MallrxHxl.e: cbopbxeHHrTa n
o6opyABaHero e MoAenbr Ha qeHara Ha [puAo6rrBaHe rlo MCC 16, r,e, uuorr.rre, uaurrrHrrre, cbop.bxeHrrrra u
o6opyABaHero ca npeAcraBeHx no qeHa Ha EplrAo6rrBaHe, HaMaJreHa c Harp)alaHr{Te aMoprrBarlr, tr
uarp;,naunre sary6r-r or o6e3qeHKa. Ap)rKecrBoro e npuero neprroA or 5 roAnHu 3a nperneA 3a o6sleHKa Ha
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"APCEHA,II"AA
I'ogurrcu rlunawcou orqer ja nepuo]Ia, upurc,rrc.ruau rra 31 ,tereyapu 2020 roluua

Ilpu"roxenur rru logrlruuua rluuancoB orrrer

AtnrocpoqHrrre MarepuzrjrHrr ar(Tt Brr, rlpu na,ruure xa yotoaue sa o6erqeura sa axrrBfi HaA 10oZ or cyuara ce
orpa3rBa o6e3qeHka Ha aKTrrBa B Orqera 3a neqaa6u u sary6u n npyr aceo6xraren Aoxoa.

B cny.rarre, Koraro HoBara cnpaBeAnrrBa croiHocr Ha HereKyrlr,tre Marepxfu,IHlr aKTrjBx, oqeHeHn Lrpe3

!,MeroA Ha aMoprn3r.rpaHa Ba3craEoBrrrerHa croiHocr',, HaABuuaBa 6&,raHcoBara uM crofiHocr, orqerHara
cro Hocr u EarpylaHara aMoprr,Bauru nocneaHara ce oloBecrrBa B oTqera 3a ibr.rHaHcoBoro cacrorHne, IIpu
o6e:qeuxa ce npu3HaBa Karo pa3xoA B ,,Apyru pajxoAu,, B OTqera 3a fleqan6ara ri 3ary6ara n Ap]Tr,,
Bceo6xBaTeH AoxoA.

MeroA[ lla aMopr&laqufl

AppKecTBoro H3rror3Ba "JrIHeeH MeroA,,Ha aMopTr8aqr.r, Ha IMoTrrTe, Marr{HHrE, c.bopbxeHxrTa u
o6opyABaHe-ro (AbnrorpaiiExre MarepuanHu aKrrrBfi). AMoprn3upaHero Ha aK rBrrre 3a[orrBa or Haqarroro Ha

Mecerl4 creABasl Meceqa Ha BtBelr(naHero ,lM B €Kc[JroaraAr.t r, AMopft3artlfi He ce HaqrcrrBa 3a 3eMr,
HanBJrHo aMoprx3r{paHx aKTIrBr, I,l altTr,lBl, B npoqec Ha nprAo6EBaHe,

AMopTu3aqrrrra Ha rrMoTure! MaurjHrrTej caopbxeHrurTa u o6opyABaHEro ce HalrucrrBa 3a cpoKa Ha
oqzu(BaHr], LtM [ore3eH xlrBor no nxHeftHu, MeroA. flone3HxrlT xlrBor no fp),nx aKTrBx e onpeAeneH B

csoraercrrue c: ilr.rsuvecroro I3HocBaHe, cneqloBKara Ha o6opyABaHero, 66Aeultrre HaMepeHx, 3a ynorpe6a
r c IlpeaflolaraeMoTo MoparHo ocTaprBaHe, KaTo ce LBIIOI3BaT CJIeAHItTe TOAUIUHII aMOpTI€Aq OHHLI HOpMn:

202Ar 2019t

Crpa4rl , cT oprxenr,rx
Maurnru u o6opyarare
Aeron{o6rutrl
'fpaxcnoprnu cpe4c raa 6e: asroMo6rr,ru
Cronancxr,r unremap
Kouruorrpuo o6opyaeane

Apyrl,t

Onpe4e.neuln cpor na roAHocr Ha nrnrcrpaiiHrre aK[rBrr,
npu ycraHoBrBaHe Ha 3HaqrrrerHr,r orxJroHeH[, cnpruo 6r,aeulure
axTr,rBr,ne, cGrqurT ce Koprrfripa flepclerorBHo,

Iloc.neararr|r parxoax

oe nperncxla B Kpa, Lra Bcr[a r olrrrra i]
oIraKBaHu, 3a cpoxa Ha u3IoJ3BarrcTo Ha

40/"

3(.)o/"

t0%
15%
500/a

t5%

40/"

3lyo

t0a/,

t50/a

500/.

15%

Pa3xoAure 3a peMoHTx u noA{pBxxa ce nprBHaBar 3a rerynlx B nepuona, npe3 xoilro ca HanpaBeHh.
l43BbpureHu rrocJreABaulu pa3xoAu, cBbp3aHrr c r,,Mort , MarrxHl,rj c6opBxeHn, I o6opynsaue,

(or{To rrMar xapaKTep Ha npeycrpoicrBo H per(oHcrpynurrr, ce xanura,,rx3Hpar rGM 6ajraHcoBara croiHocr Ha

cr,orB€THrirr akrrB, Apyru nocneABarqu pa3xonu ce KarrrrrilrI3r,rpar caMor (oraro ce yoeawraaa 6raeqara



. APCEHAJI'AA
fo;nurel $unancoo orrrer 3a ncpuoaa, rtpun,rm.roarq rra 3l 1er<cuapu 2020 rogllla

[pu,roxennr xr,u foAnluHIIfl oIIHaIIcoB ortrer

rrxoHoMuqecxa rrroAa or amuBa u Koraro croiHocrra My Moxe Ia 6,I,Ae naAex,auo oqexena, C,r,uIeBpeMeHHo,

HoBo3aaeAeHLllI I(oMnoHeHT ce 3atexna Karo orAeneH aKr.IrB r aKo o6crorrejlcrBara Hararar

HeaMoprx3xpaHma qacr Ha 3aMeHeHure KoMnoHeHTL ce ,BnucBa or rlpeHocHara croiHocr Ha akrllBure u ce

nprilHaaa B reK)rulx te pa3xoAH ia nepuona Ha npeycrpoicrBoro

O6e3qeHxa Ha aKrllBII

flpeHocH[re crofiHocrr,r Ha A6rrorpa Hrrre Marepr.mjrHlt aror,rBu noAnexar Ha nperneA 3a o6BueH(a,
rorar:o ca na: .rqe ct6urx, !tn{ npoMeHx B o6crorrejrcrBaral Kolrro noKassat, ue 6alaucoaala uM crofiHocr 6n
Monra Aa ce orr qaBa rpafiHo or B63craHoBlrMara I,lM crofiHocr. AKo ca HarxUe raKuBa LlHATTI€Top,r, qe

npu6rr,I3xrenHo onpeAeneHara B!3craHoBuMa crofiHocr e rro-HxcKa o,r.tqxuara 6aaagcora croiHocr, To
IrocJIeAHara ce Kopltrxpa Ao BB3craHoBItMara croiiHocr Ha aKTHBIrre, B63craHoBttMara croiHocr Ha
AanrorpafiHme MarepuiurHr{ zrnrt Blr e flo-BficoKam or ABere: c[paBeAnxBa croiiHocr 6e3 pa3xoA[ 3a
npoAax6a rJru croiiHocr flpu yflorpe6a,3a onpeAenrHero Ha crofiHocrra npu ylorpe6a Ha amfiBHTe,
6tgerqr.lTe napuuuu noroux ce Ancl(oHTxpar Ao rrxHara Hacrorula croiHocr, Karo ce npunara A[cKorrroB
fiarcrop npe4u Aanlqu, kofiTo orpa3rBa reKlarlrrre na3apHI ycnoBr,r, u otI€HKu Ha BpeMeBara crofiHocr Ha

naprrre u pxcKoBere, cneqr.r<fuvnu 3a cborBerHrq aKflrB 3ary6xre or o6e3rleHKa ce orqrrrar B Olrera 3a

oceo6xrarnru Aoxoa,
Korar:o :ary6ara or o6eqexxa BrrocJrencrBle ce BB3craHoBu, npeHocHara croliHocr Ha artTrBa ce

yBenu.raBa Ao npe[3lrHcjreHara Bb3crzrHoBtrMa crofiHocr. Taxa qe yBenuqeHara npeHocHa croiiHocr Aa He
HaaBrrlraBa croiHocrra, xoaro 6r.1 6u,ra onpe4eneHa, al(o He e 6r]na npr.r:nara:ary6a or o6e:qeHKa Ha a(Tr,rBa B

DpeaxoAHx roalHrr. Bl3cTaHoBrBaHero Ha 3ary6a oT o6BqeH(a ce nprsHaBa r{aro npHxoa BeaHara.
B pe3ynTaT Ha x3BT,plueHma orIeHKa rcM 3 L 12.2020r., paKoBoAcTBoro e npeqeHrrno, qe He ca 6llrln

Hi,'ruue yc,roel,l, ra o6erueHxa Ha abntorpaxHh te MaTepriL,rHx axl IBH

Ileqar6 r tary6[ or trpoAaxfa

Marepr.raruure H€TeKyrqu a(TlBr.r ce orrrlcBar or orqera 3a rfuuaucoaoro cbcrorHrre, Koraro ce
rBBaArr rpafiHo or ynorpe6a u He ce oqaKBar or rrx 6tAerqu cronancxri u:rogu lau ce npogagar fleuaa6ure
xnr.r 3ary6r.lTe or npoAax6u Ha orAenHu anrnB[ or rpynara na ..uuora, 

MaruHH[, caopLxeHH, n o6opyABaHe,,
ce onpeAensr Lrpe3 cpaBHrBaHero Ha np xolrrre or npogax6ara r 6a,rancosara croiHocr Ha aKTrBa K6M
Aarara Ha npoAax6ara, flpxxoAure ce noco.rBar rfl,M ,.Apyru 

AoxoAx or AefiHoc.rra,, B OTqera 3a neqan6ara x
3ary6ara n ApyrH, Bceo6xnareu AoxoA

3i.6. HeMarepfiaInn aRTIIBH

HeMarepxarHrir€ arolrBu, npuno6lrrx or AppxecrBmo u rrMauru orpaH qeH spor Ha x3non3BaHe, ce
ol.rrrrar no MoAe,'r "qeHa Ha nprrAo6uBaHe" HaM,ureHa c HarpynaHara aMoprrBarlu, u HarpynaHxre 3ary6x or
o6""ueHKa, UeHara Ha np4qo6rrBaHe npeAcraMrBa cnpaBeA,ruBara croiiHocr Ha caorBer.H, aKrflB .,)M Aarara
Ha npxAo6HBaEe u a, BKrrrolrBa norynHaTa crofiuocr u ocu.rxn apyra npeKr{ pa3xoAx no cAerxaTa B Texrrrj
cbcraB ca BKr'rroLreHH cotfryep, Inueusu r.r nareHTx u rexHuqecKa AokyMeHTaqHrr,
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flpu,roxeaur r<r,M foAnurH[fl OrrHaHcoB orrrer

B ApyxecrBoro ce rpr,rflara nuEeeH MeroA Ha aMoprrr3aqrd Ha HeMa1EpHzurHrrre aroxBx npu
onpeaeJreHa aMoprrraurroEHa HopMa - 15% u 50oZ :a nporpaunt npoay(Tn. 3a aKTuBrrre, KoITo rrMar
pa3JIIrqeH noJIe3eH n(UBm, e AOnyCTLtMO Aa Ce aMopTx3lrpaT 3a cpol(a Ha IIoJIe3HhrT ItM XLBOT,

Ea,,raHcoBara crofiHocr Ea HeMarepxaJrHrrre aKTuB, roAr,rexu Ha nperreA la o6e:qexra, roraro ca
Harlue cL6HTrrr, r'ux npoMeHu a o6crorrorcrsara, roxro [oco,{Bar, qe 6araHcoBara croiiHocr 6[ Morna aa
HaABurrraBa Bb3craHoBlrMara xM croiHocT ToraBa o6e3qeHKara ce BIsrrcLIBa KaTo pa3xoA s OrqeTa sa
neqa,r6ara ll 3ary6ara x gpyrux rceo6xsaren 4oxon

3.7. I{rrBecrrqrrrr

CBrnacHo cqeroBoAHara noJrrrrnKa Ha Ap)r(ecrBoro, uHBecTrt{l.trre B AblropHH x acoqlHpaHu
npeAnprurar{, ce orqurar no rreHa Ha npu406rsaxe, HaMa"'reHa c eBeHryanHara sary6a m o6esqenxa.
flp,TexaBaHr.rre or nplxecrBoro AlJrrocpolr,r.t trHBecrr.lquu noAJrexar Ha npeuen :a o6eeqema KIM Kpa, Ha
BceKu orlrereH neprroA, IIpu ycraHoBrBaHe Ha ycnoBrr, 3a o6e3qeHro, ce onpeAen, HeiHurr pzBMep u clqara
ce oTpa3rBa B Orqera :a neqaa6ara n 3ary6ara u Apyru, Bceo6xBareH Aoxon na,ro gp},f $uuancoB pzr3xoA,
Ba3craHoBrBaHero Ha crofiHocrra Ha o6*rle,Kara e ao p*Mepa xa orpa:ealrre o6eqenKri ri ce orqr{Ta xaro
aplr OxHaHcoB npuxoa.

I{HBecrnqrru B Ar,qepnx npeAtrpusrnt

App(ecrBoro roracurfIqllpa r(aro HHBecrriqur s AbrqepHu npeAnpr{rrx, uplrexaBaHrre or Hero
axuulr r,r ArJroBe B AP},IH Ap),?(ecrBa, HaA Korrro yflpaxxrBa KoHTpon. flpxeMa ceJ qe e Hanuqe KoHTporr, Koraro
,4pyxecrBoro:

- npr,rTexaBa nprl(o l,Jrr,t (ocBeHo qpe3 aautepHu npeanpr,rrTrrr, noBeqe oT rronoBrrHaTa oT npaBaTa Ha
rnac B aaaeHo flpeanphrTrre;

- Ilprrcxaaa noJIoBIrHaTa IrrII no_MaIKO OT IIOjIOB!,IHaTa IrpaBa Ha IJIac B npeAnpurlTue n:
- npuTexaBa BnacT Haa IIoBeLIe OT IOTIOBITHaTa npaBa Ha ruIac tlo cu,laTa Ha c[opa3yMeHue c

apyfl,r rrHBecTxTopll;

- npHTexaBa Bjracrra Aa ynpararsa funancosara Il oneparHBHara noJrrrrr.fta Ha
npeAlp[rTueTo no cb'raTa Ha ycTaB nnu cnopa3yMeHrie,

- nptrexaBa Bracrra aa Ha3HaqaBa , tlt ocBo6ox{aBa MHo3uHcrBoro or .r,,IeHoBere Ha CaBera
HA AUPEKTOPI,TE 

'JIX 
EXBI'BzL'IEHTEH PBKOBOAEH OPrAH I,I KOH'IPONAT HAA NPEANPXqTLiETO E qPE3 TO3T{ C6BET lt'IU

oprzrH; nJrH

- npurexaBa BJracr.Ta Aa rIoAaBa MHo3uHcrBoro or rrlacoBere Ha 3aceAaH[, Ha CbBsra Ha
alrperoopHTe ,rll eKBrrB&,reHTeH paKoBoaeH opmH u KorrTporl,T Haa npeAnp[rTxeTo o qpe31o3x c6BeT.finx
opmH

IbnrocpoqHlrre uHBecrr,tqurj, npeAcraBnqBarqu aKrlrju lt ArnoBe B AaUepHu ApyxecrBa ce npeAcraBrr
B1,B lbr.rHaHcoBrfi orqer rro qeHa na npr.qo6usane (ce6€croiiHocr), HaMzrjreHa clc rary6ure or o6erqenrut,
Koraro axqur.rre Ha AlrqepHu Ap)rfiecrBa He ce rlpryBar na <fon4oeu 6opol r.lrl,l npo4ax6ure ca cu,rro
orpaHr,rqeH[ - ce npl{raraT iurTepHaTrBHu o{eH6qHU MeTOArr 3a HaAe)rlqHO OllpelenrHe Ha onpaBeAr,rlrBaTa uM
c'roiHocr,

flpltrexaBaHnre m ApyxecrBoro A1,r'rrocpoqHu uHBecrnquu noA,rrexar Ha npernen 3a o6e3qeHka KIM
kpa, Ha Bce(u orqereH nepuoA. flpx ycraHoBrBaHe Ha ycJroBrr, 3a o6e3qeHxa u creA onpeAenrHe HeiiHrd
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[pu,'roxenun xtu Io4uuruua duuancoD orrrer

pa3Mep, cauara ce mpa3rBa B orqera 3a eceo6xrarH a AoxoA (aro ,,ap),r. 
Ounaxcos pa3xoA,,', OxHaHcoB

npnxoa Bb3HuKBa npu s,r,:cranooroaxe xa o6esqeHxa ao p:BMepa Ha orpil3eHnre o6er{eHxu,
flpu noKynKa ri npoAaK6a Ha r.rHBecrr,tquu B ArulepHlt ApyxecrBa ce npunara ..Aara na rr,pryrane,,

/Aara uacleaxarul -

I4HBecr,qurrre B A'qepHx AplDr<ecrBa ce ornr{cBar! ,.oraro Hacrbnrr npaBHr,.e ocHoBaHrr, 3a roBa
6a:upaxu na xonrpola B6pxy uxBecrrl{rrrra,

Ilnrecrnuuu s acoqrxpauu npeafipnrrrrr, rl M&rrquucrBe[fl yqacrnfl

,,ApceHa,,i' AA HrMa rrHBecrrjuuu B aKrlrrlr x lrroBe B Karr.lTaJrrfle Ha ApyxecrBa, B Kotrro Aa uMa
3I#IIrrenHo BJlIt Hue unH MarUxHcrBeHo yt{acrle u re3u IrHBecrxqult ge ce rc,racutfuqupar xaro HHBecrurlr.rr] B
acoqur{paHri npeanpurTrirr Il MajrrlrrHcTBeHu ]^IacTr,tr.

3HaqrrrenHo BnrrrHue e npzrBoro Ha )^,acrxe flpu B3eMa,ero Ha peueH[r, cB.r,p3aH, c OrrHaHcoBara,
oIIepaTuBHaTa noII,ITItKa Ha npeAnpxrlTlreTo, B l(oeTo e LIHBeoTI,IpaEO, HO He e KOIITpOJI r{lll,I C}BMeCTeH kOHIpOJI
m,pxy raru noarlrrlr<a. flpleMa ce, qe 3HaqrrrerHo BJrr{rHrre e HaJrnle! Koraro npyr(eol.Buro xpxrexaBa nprko
xJ1r,r KocBeHo (qpe3 a1,nlepHx npeAnpxrTrr_c) 20 o/o yj|t DoP,e]9le oT rrracoBeTe B npcanpxrTxeTo, B Koero e
xaBecrupaHo, ocBeH Koraro caulecrByBar AoKa3arencrBa 3a nporuBlroro, Ma,rql*rcrreno ylracrue e koraro
AplD{<ecrBmo npurexaBa nnu Hexorrrponupa r:ptro LroI 20yo m riracoBere B npennpxrrxero B noero e
IrHBeCTrpaHO,

AlnrccpoqHHre llHBecTrjqurrj npeAcTaBjrrBaulx arutnx lt ArnoBe B acouuupaHx flpeAnpurrr,r, H

MarqqHcrBeE[ )Elacrrrlt ce flpeacraBrr BaB $unaacoeur orqer IIo {eHa Ha npuno6rrBrMe (ce6ecroiHocr),
HaManeHa clc aary6xre m o6e3rleHKx, Koraro axrtrrrrre rrjrn,qrroBsre He ce raprytsar Ha ibonAoBu 6opo{ Il,,rx
npoAax6xre ca cu,,rHo orpaHrdqeHu ce nprrjrarar arrepHarxBHH oueHrlrH[ MeroAx 3a Haaer(AHo onpeAerrHe Ha
cnpaBeanrBara M crofiHocr.

lpnrexaBaHure or ap)ry@crBoro AtrrrocpoqHu uHBecruqu noaJrexar Ha nperneA ta o6e:qeura xrru
Kpa, Ha Bceror ofiereH nepxoa, flpu ycraHoBrBaHe Ha ycnoBn 3a o6$LIeHKa ,r cneA onpeAenrHe HeiiHrry
pa3Mep, cT'nlara ce mpa3rBa B orqera 3a nceo6xBarHrd AoxoA Karo.,Apyr- {rinancoa pa3xoA,,,, O}rHaHcoB
nprjxoA Ba3HukBa npu Br,3craHoBrBaHe Ha o6e3qeHKa Ao pa3Mepa Ha orpa3eHrrre o6e3qcuru,

IIp[ noKynKa u [poAax6a Ha DHBecrriqrM B acoqrrrpaHx rUrx Manqr.EcrBeHx y.iacrr,, ce npxflara,!ara
Ha rbpryBaHe" .

I,[HBecrI,IuxIrre ce orrllrcBar, Koraro Hacr'rlrr [paBHI{Te ocHoBaHIr, 3a roBa 6a3upaHx Ha koHTpoJra
Blpxy XHBeCTXrIr,rrrTa.

Ilpf,xoAx or Af,BuAeErII

IlpnxoAxre oT Ar.tB,AeHT,, cBap3aHu c AbnrccporrHxTe KarlrrrarroBri HHBec1rntu}r, ,peAcraBnrBanl,
akqxu n aqnoBe B apyrx apyxecTBa, ce npr3HaBaT r(aTo TeKyLqu npuxo,qu ri npeacTaBqT B oTqera 3a

rceo6xrarnur Aoxoa (r ne.{an6ara rinn 3ary6ara 3a ronrHara) kBM crarxrra !,OlrHaHcoB[ npxxoArl,,.

Ilpu orflrrcBaHero Ha akqnx [opaAr., npoAar(6a ce rrnor3Ba MeroA],T Ha cpeAHo_npererneHa r.IeHa!

orrpeAerreEa rGM (pa, Ha MeceLIa, B KoiiTo ce u3BbpuBa orrlltcBaHero.

3.t. llnsecrruuonxlIuMorfl
I4HB€crrrrI,oHHr.r uMmu ca re3r{ ,Mmrr, t{or,rro AanrocpolrHo ce A6pr{car or Ap}r(€c.rBoro 3a AoxoA, or

Haeuu Llvnv 3apaLI, B,r;tpeulHmo )rBeruqeHlle Ha rrxHara crofiHocr.
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Ilpn.loxenua nru lo4uurxul tfuxaucoB orter

Ilt pso aqa & oqeqka
14 HBecruuxoHlrrre rrMorx ce oqeE Bar n6pBoHaqarHo ro rrxHara rreHa xa npu4o6usane pa3xoaure no

caeJlxaTa ce BXJIIO9BaT B nbpBOHaqaIHaTa oueHka,
nocqedsoulo oqeLrsa e

ApyxecrBoro e r.B6paro Karo cBo, cq€ToBoAHa normuKa MoaeJra Ha rlexa ua nprlao6rlrane r.r oueuraa
cBolre xHBecrhqroHHI xMoru B c5orBErcrBue c r.t3xcKBaHDrra Ha MCC 16 ( atwa,reua c flocjreABaulo
HaqricrreHxre aMoprtl3arlux H HarpynaHrrre 3ary6x or o6$qeHr€ ).

I4uaecruqnoxnnre llMolu ce mrucBar or orqera 3a $unaucororo ctcrorHxe, (oraro ce x3BaArr
TpafiHo or ),,orpe6a n He ce oqar(Bar or rrx 6r,Aenlu cronaucrq [3ronu ,Jr, ce npoAaAar. lleqan6ure unr,
3ary6xTe oT npoAax6[ Ha oTnenH[r arcxBH or rp],nara Ha ..uHBecTrrqroHHrrTe uuorn,,ce onpe4e,rnr upe:
cpaBHrBaHero Ha npll)(oAr{re or npoAax6ara u 6a,,raHcoBara crofiHocr Ha aKTlBa K6M Aarara Ha npoAax6ara.
Te ce flocoqBar EsrHo, xr,r,l ',npyrrl goxo4/(sary6u) m AefiHoc,rra,, B ot"rera 3a neqal6ara u :ary6ar:a u 4pyr
sceo6xrarea aoxoa,

3-9. HcreRyqn axrftBu, rr,pxaHH ra npollll,rr6a

nl-qan6am u 3ary6ara I,t 4p1,r nceo6xraren 4oxo4.
3ary6ure or o6e3rleHKa flpu n6pBoHalranHmo npx3HaBaHe Karo ArpxulH,

orqera ga neqal6ara u gary6ara Il Apyr Bceo6xBareH loxoA, Aop[ fi 3a akruBrr,
croIHocr, kaKBlro ca neval6ur:e r.r:ary6ure npu noo,renBaula npeoqeHKa.

3.10, MarepfiaJrfl{3alacn

HenocpelcrBeHo npellx nrpBoHaqajlHara r.jracnrll]xaqu:a ua anrura (u,r rpylrara 3a H3BexIaHe or
y,rorpe6a) liaro atpnrarr 3a npolax6a, 6a,arcogure cyMrr rra aKruBa (xjru Ha BcuLrKx a(rxBx B nacuBl4 rra
rPynara) cneaRa rla 66ra1 ortcHeH, B cl,OTBercrRue c nprrroxuMne MCOO rpu l.bpBorraqturHara
I.lacxourclHq Karo Ar,pxaH 3a npo!a)K6a, HeTelryutt{l,e axruB! xn rpyltr.r 3a utBexllaHc or 1- norpe6a cc
Itpu3HaBar no ro-Huc(ala oT 6alaHcoBara cTo;HocT y cnpaBe/u,rsaTa croiHocr, traMaJteHa c pa.lxolrrTc 3a
Epoilax6ara xM karo ce lrpelcraBrr rcr,m rfuaancora npuxollx xrrx tfurarrcou pa:xogu B UTqera 3a

:ra npolaN6a cc orvurar u

oqeHeltu no cnpaBclnuBa

Mareprran,lrre 3anacr, ce oueH{Bar lro ro-Hr,cKara crofinocrHa oqenxa or ce6ecrofiHoc.rra L HerHara
pea,'r,B,pyeMa croiiHocr' ce6ecroiiHocrra Ha MarepxanHfiTe 3anacx npercra'flrBa cyMi,.a or scr.rlrK, pa3xoru
no 3ar(ynyBaHeToj npepa6oTKaTa, Kar(To r.t apyfu pa3xoau, HanpaBeHu BrB Bpr3rG c IocTaBeHeTo UM AO
orrpeAereHoro HM Mecrorror'roxeHue ,l noAroroBxara uM 3a ynorpe6a,

HerHara petutx3upyeMa crofiHocr e oqaKBaHara npoAuDrGa {eHa B HopMa,,rHa 6h3Hec cpeAa, HaMa,leHa c
oqar{BaHure pa3xoAx 3a AoBaplrHTenHu AeiiHocrl,r u pa3xoAr{Te no npoAax6ara. T, ce onpeAen, Ha 6a3a
npo) rBaHM' Ha na3apa ll ekcnepTHa orleHna,

Ce6ecrofiHocm Ha roroBara npoAy(q[, ce OopMxpa or nperure pa3xoAx 3a Marepnanu, TpyA n
ocHrypoB(li, Br,HtuHu ycnyrrr, rpoMeHrrnBr{ H nocroeHHt{ o6qonpor.BBoAcrBeHfl pa:lxoAr.t x Apyru
Pa3npeAeneHHero Ha rpoMeEnuBure o6qoflpor.t3BoAcrBeHu pa3xonr,r B ce6ecroiHocrra Ha npoAyroluqra ce
utrrpurna na 6ala nperu, TpyA B mAenHrrre Br]AoBe ,,3Aejrrr, IlocrorHHure o6rqonpourrogcraeHH pa3xoAu ce
pa3npeaerrT na 6asa uopua,rnu.n KarraulrTeT Ha npou3BoacTBeHuTe MOIIHOCTTi OnpeAeneH 3a Tp,roA,ueH
nePuoA [IopaAu ToBa, qe npou3B€xlaHaTa npoAynr{a, e B3aHMocBl,p3aHa, To pajnp€AexeHneTo ce u3B6p[rBa
Ha 6a3a orHocurerHx{ Arn Ha cnpaBeAnxBara croiiHocr Ha Bcexx npoBBexAaH npoA),lo B o6qara
cnpaBearfiBa cToiHocr Ha npoayKrlrjrTa onepaTrBHrrrT quKan Ha npor€Bex{a}raTa lpoayKrlu, no nopaql(u
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[pu,roxeunn rr,v foqurunna r[unaucoB orqer

uoxe 4a 6r,ge no- aar6r or eauH orqerex nepnoa, nopaAu Koero ptr(oBoAcrBoro B Kparr Ha Bceru orqereH
nepr{oA npe{x3Hpa rpl-l npeAcraBrHero Ha MarepuajrHxre 3anacrr xnacl{(DnKarlrrrra r]M cnope,q BpeMes[,
llax-rop raro reryrqt ruru Herekyqn axTrrBr,t.

MareprMrHure 3anacu npeAcraBeHrI BBB (buHaHcoB4 orqer ca kaKTo crenBa:

' cypoBt Hx, MareplMri u croKu - no flo_Hxcl(ara or: AocraBHara ce6ecroiHocr (qe8a Ha npuAo6xBaHe)
u HerHaTa peMrBHpyeMa croiiHocT;
! roroBa npoA),rdlrr, no:ryrla6puxaru u r{e3aB6pueHo npox3BoAcrBo llo no-rrucI(a1a or:
npo 3BorlcrBerraTa ceSecroiiHocr u HerHala pea,lrijupyeN{a croiiHocr

llpelcraBrHe'lo Ha pa3xojxre cBrp3aHlr c \tarepu&lHr4 3anac RKr]k)LtBa Bcxl,(U llpexx pa3xo!u> l(orrro
ce u3BbprxBar! 3a lla AoBcAaI AaAeII rlpolylir ot MarepuanHare 3anacx B HeroBolo Hrcrorrlo {-bororrrxe u
vccloHaxorr(IcHxe. ce BrcrlxrqBar B rtcHara rra npx,to6r.{BaHe (ce6ecroiiHocrra). xal(lo cnellBa.! cypoBrlHr, MaTcpuanx n cToiol Bcuqku locraBHu pa3xo]IH, norrTo Br{iroqBal noKynrraTa ueHa. BrrocHr,t
lrula rar(cr1, TpalcnoplHx pa3xollrr, HeR!3craHoRrcMu aatrluu ,1 ]rpyrx pa3xotr,l, r{ouTo lolpuHacsT 3a
rpxBelrqaHe Ha varepuanure u cro(ure a roroB 3a rrxHo.ro rr3rlo_t3BaHe/npo71alK6a BLA;
. loroBa npoMurx,rena poayxufir, oo,rytla6prxarn u He3aR,LpureHo npot3BollcrBo Bc'lqtis
Heo6xolnMu npou3BortcrBerru pa3xoArr, Kouro OopMxpar npor.i3BolcrBerrara ce6ecroltHocl. Karo B tlc,, ce
BKnoqBar lrpexsrc pa3xoAs 3a \rarepfiau! l,r rp)! u npucnarlaxlara cc rracr or 06 uot lpo u3 Bo,,lcrBcHu r e
pa3xoAu (lrpoMcHnuBr,l I nocroauul), c u3KnmlrcHue Ha aIMr{H r,lcrparuBHu r e pa3xo/rx, (ypooBxre pa3IxKg l,r

pa3xoArre no lpHRneqcuu r]ruraucoru pecypcu. Koraro lro&re)r(ar Ha xanr.rran 3auur. unllacHo x3uoKBar{urra
Ha npunoxxM MCOO BKrlrc.tBaHero Ha ycnoBHo ooclorHHure o6rqon poarro]lc r seur.r pa3xolll.l B

n poh3BoIcTBcHa I a ce6ecTofiHocr rra npoH3Rer(qaHara roloBa npoMuuxeHa npolyKtlufl. noryoa6puKaruTe n
He3aBBprxeHoro npor3BoIcrBo ce uisr,p[Ba Ha 6a3ara ria HopMzLnerr I(arallxrer! onpclerreH rra 6a:a o6rqaerr
cperlHo noxqrpxan o6cM, norBl,pr(qaBaH c rlraHa ro npoxrBoltcrBoro 14:6pauara 6d3a .la piBlpctrcnexuclo
lrv rra HuBo oT eHr{ xpoayxTk e HopMaira Ha qoBcKoqacoBeTc Ha nprKo 3aclu, nepcoHal B npos3EoIcrBoTo lra
KorrxperHx, npoayKr

/lplxecrBoro npDrlara KaTo rexyua olteHna..HopMr{paHa npo 3BoAcrBella cc6ecloiiHocT., o
olHouerruc Ha roroBara npoMrrDxeHa npory({xir. xonyoa6pukarrre B Hc3aBbpmerro.l.o rporr3Bo,rlc,rBo. Ir
ocpe^HcHa aocraBHa ueHa 3a ocHoRHure cypoBuHx fi rrarepa.L,rfi 3a llpox3Bolcrtsoro_ B Kpa, Ha BceKH
or,{ercH uepHornpou3BoAcrBcH u}rKr,rr cc u3BapuBa olte,rKa Io (])axrrr,{ccka ce6ecroiiHocr

B xpa, Ha BceKu olrererr nepuol prKoBoAclBoro lr3B6prxBa arrturlt3 na (baKTopure, Ione;ru llo
rfop*upane ua orrcnoneHU, npu: a) locraBka Ha cypoBrrrrx rr Marepx&lu 3a r lpolr3Ro'qct Boro - qpe3 cpaBHer,nc
Nrerqy dlaxTuqcck re s Hopu parruTe A(rcraBHu palxolu u o) npux3Bo/.lcTBoto Ha lorotsa lrpo/,lvKut{J{!
lr)ryoa6pxkaru u Hc3aBhputeHo lporr3BolcrBo - qpe3 cpaBHeHue Merq{y Oaxruqeolrxre Iop\rupaHxrc
lrPox3BolclBerru pa:xo4r, llpu Heo6xollxNrocr ce u3B6pxrBar Kopcl{rlvx rra olleHKara 0a Ha.llHr{riurc
MarepharrHx 3anacu Br,B OxHaHcoBrr or.ler Ha 6a3a npoy.lBaHnr tra !o6pB or.rc,r.Hu upaKruKH. ca B.b.lnpuctrl
nParoBc Ha cl,ulecrBeHocr 3a a) orLloHcHuero npu aocraBKa Ha cypoBuHu r, rllarcpxirrr ia rrp0u3BolcrBo,l,o
ao 5 0/o u 6) npox3BolcrBeHo orruloHenuc qo5%,spaMxnrexanouro!Heoeropxlxpa rcKlulalaouerrKaHa
H'm qH Te (paiiHx 3anacu or cypoBtlHr., x Marep a-1I1, roToBa lpo\luuncHa r4rAyxuu, u He3aBlpueHoro
nPor,t3BolcTBo 3a qeruTc Ha q)lr aHcoBu, oTqeI

llpn ynorpe6at.a (B,raraHe , npolu,,.6ara) Ha NlarcpHarHxre rcllacu. Te cc u3rrrcRaT Tcriyrqo KaTo ce
Hrnor3Ba trteroA1,T Ha cpeArro perer;rcHata croiiHoor (cc6ecroi:irrocT)

Herrrara peanrBupyeNta croiiHoor npellcraRnrBa npr6_tu3urenllo ollpej1eiellata nporlar{rra leHa ria
aa^eH al(rsB B HopNranrH, \oa rra crolraHcKa,r.a aeiiHocr, raMaleHa c npu6rx3urenrro olrperenerru,re pa:rxollu
no toBbprxRaHcro B n,proBcKx B I Ha 1o3u aKrul u npu6:ru: reruo onpc{eneHure pa3xoAr, 3a pcajlx3aqu,
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3.l l

IIpx,'roxeHlrs K6M foalrrrrHEq 0uHaHcoB orqe].

(Dunanconu rncrpymcurr

3.11.1. OuDaHcoBn aKTuBl|

fltpaouauamo npusnaeaHe, tLtdcuabu<oqut u o4elt6alte

IIp[ nLpBoHaq&rHoro nM nplBHaBaHej <puxancosnre axrriru ce rc,racufirqr,rpa.r r rpa rpynx, cflopeA
Kor,rro re BrrocneAcrBrre ce oqeHrBar no aMoprx3r{paHa crofiHocr, [o cnpaBeAnxBa croiHocr npe3 Apyrrf
Bceo6xsareH AoxoA u no cnpaBel/,uBa crofiHocr npes neva,r6ara r-r,,ru :ary6ara,

Ap),xecrBoro mpBoHaqarHo oqeHflBa (buHaHcoBlre aKTaBr, no cflpaBeAJ,rrrBa croiHocr! a B cjrlAa Ha
(blrHaHcoBn aKTrrBrj, lrol,rro He ce orqurar rro cnpaBeArxBa crofiHocr B fleqar6ara r.L!x sary6ara, ce Ao6aBrr
npekxre pa3xoax rro caerKara, 143(nro.{exue ca rtproBcKrrre B3eMaHxr, Kouro He c}A}pxar cburecrBeH
xoMnoHeHT Ha orrHaHcrjpaHe - Te ce orIeHrBaT Ha 6a3a qeHaTa Ha cAer(ara, onpeAereHa cl.nacHo MC@O I 5 ,

floK)mKrre ,{nu npoAax6rre na tfl+rancoar,r axnrBrr, quuro ycJroBn tr3uckBar AocraBKa Ha aKTrrBure B

paM[rre Ha aaAeH nepr,roa or BpeMe, ycrurHoBeH o6uxHoBeHo c HopMarrjBHa pa:nopeg6a lurx aeiicrBarra
npaxruKa Ha clorBerHrtr narap (pe,qonx[ norynKx), ce nprBHaBar Ha Aarara Ha rapryBaHe (cAenKara), T e Ha

AaTaTa, Ha r@rTo ap)rKcTBmo ce e aHfaxxpzuio Aa 3arqmt rur, npoaaae aKTrrBa

KracH(brrkaqrrrra Ha OllHaHcoBHTe anrr,rBrj npu nr,pBoHaqurHoro xM rpx3naBaH€ raBxcu m
xaparoeprrcrxKl,rre Ha AoroBopHr,lTe napuqHu nororllt Ha clorBerHn (bBHaHcoB aKTuB r, 6rl3Hec MoAena Ha

ap)DrccrBoTo 3a r{eroBoro ynpaBneHrre 3a .qa 6r,ae KracuouqlpaH ,, oqeE BaH [o aMoprx3rrpaHa c,rofiHocT
ru no cnpaBeAnlrBa crofiHocr B Apyr Bceo6xBareH aoxoA, ycnoBxrra Ha AaAeH S HaHcoB axrlB Tpr6Ba Aa

flopar(qar napnqHx florotlr{, Korrro npeAcraBnrBar ,'caMo nnaulaHrl, rro flraBHr]rlara ri rrrxsam (CflfJI),'no
Hel,3AI,nxeHam cyMa Ha uraBHHqaTa 3a qenTa ce r,rsBbpluBa aHrrjll,r3 qpe3 TecT Ha CflfJI Ha HHBoTo Ha
nHcTpyMema,

ErcHec MoAenr,T Ha Ap)DkecrBoro 3a ynpaBnenue Ha OnHaHcoBure aKTrrBr.t orpa3rBa EaquHa, no Kofiro
Ap)rKecrBoro ynpaBnrBa (brrHaHcoBr.rre cr.t:u(Tr,rBr,t 3a reHepnpaHe Ha naprrqHlr noroqH,6u3Hec MoAenar
onpeAen, Azuru napr,rlrHrrre norouu ca pe3ynrar Ha c66upaHero Ha AoroBopHrr napr,r.rHH norourr, Ha npoAax6a
Ha (br{HaHcoBrre aI(TxBLt, ,uIIi H ABeTe.

lI o c ne d e at4 o oq e wte a u e

3a qenrre na nocreABauloro oqeHrBaHe OnHaHcoB[Te aKrfiDx ca x,racrlorlqupaHn D ABe ocHoBHx
KaTeropuu:
. OrrHaHcoBn akrnBr.r no aMoprr.Br{paHa crofiHocr (ArrroBu ,rHc,rpyMeHTx)

. (DxHaHcoBr4 axrriBrr no cnpaBeA[rrBa crofiHocr B [eqajr6ara rurx 3ary6ara (Ar,rroer r kanrrrruroBr{
riHcrpyi{eHTu).

K,ta c u0 u Kaq uo HH u z prnu

<Duqctflcoqu axmugu no a opmu3upaHa cfio Hocm (dt tzoeu uncmpynenmu)

Ap,r<ecrBoro oqeHrBa ilrxancorure axr:r.rar.r no aMopru3[paHa croiHocr, r(oraro ca yAoBJrerBopeHu x
aBere ycnoBl, no-Aony:
. rlrlxancoslur amHB ce Atpxn r-r u3non3Ba B paMKr.rre Ha 6rl:Hec MoAen, HManI 3a qerr HeroBoro
arpxaHe c ornea [on)AaBaHe Ha AofoBopHrrTe naprrqHr{ noTorln oT HeroJ ,r
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Ilpu.toxeuna xr,u lo4uuraur r[uuancon orqer

. ycnoB[rra Ha Aorosopa sa rfrlnaucoalrr zrxrrrB rropaxnar napuqHx nmouri Ha KoHKperH[ aarrJ r(onro
npeacTaBnrBaT caMo rlna!{aHlt, no maBHxrlaTa x nrDGtTe Bapxy Her,t3alJDKeHaTa cyMa Ha r]raBHuqaTa,

@tfiaHcoBxre aKTuBx no aMoprx3l,tpaHa crofiHocr BnocJreAcrBlre ce oqellrBar na 6a:a naeroAa na
e+exrusura n[xBeH npoLIeHT (EJI[I). Te noAr,rexar na o6eqeuxa Ileqa,,,6r,.e x sary6ure ce flpx3HaBar B

o'I"IeTa 3a Bceo6xBaTHuf AoxoA (B neqa,r6ara r.lu sary6ara sa roArrHaTa), KomTo arrnsr,r 6r4e ornr,can.
MoAIllDr ]upaH rrnH o6er{eHeH.

@rnaxcosfire aKTrjBu no aMoprrrnpaHa crofiHocr Ha np),r(ecrBoro BrcrlrorrBa.r.: napxrrHu cpeAcrBa ,t
e(BLtBaJIeHTrr B 6aHxx, rLptoBcl(H B3eMaH[r, B T,q, or cBtp3aHL nnqa npeAocraBeHu 3acMx rfl,M cBbp3aHH
npeanpurrTxx r,r 3aeMu rfl,M lpeTu nxua.

@EEaHcoBn aKTrBu ortrxra,r.r no cnpaBeAruBa croiiHocr B ne.r&,r6ara xnr.r 3ary6ara (Ar,nroau r,r xanuraaoau
rHc rp),MeHTu)

@rHa,coBrrTe aKT,Bu orquTaHu no cnpaBeAnrrBa cTofiHocT B neqar6aTa urur :ary6ara (gr,aroar, r.t

kaiuTarroB[ uHcTpyMeErrr) ce oqerurBaT no cToiHocTTa Ha Kort4poBrlaTa Ha nocreaHx, AeH m Meceua B

fleqa,t6a unu 3ary6a. B cnyraxre, B Konro xHcrpyMeHTET He e rbpryBaH, ce IBBbprrBa npoqeAypa rlo
npoBepKa 3a Hanrjqxe Ha ycnoBI,I€ 3a o6e3rleHKa B CboTBeTcTBLre c HI,tBaTa 3a oueHrBaHe H,lBo 2 u HxBo 3 no
MCOO 13.

OuHaHcoB aKTITB (unx, Koraro e nprrJroxuMo, rracr or SxHaHcoB anrxg uru rracr or rpyna or cxoAHu
tlunarcorr.r axruau) ce ornrrcBa or or.{era 3a OMHaHcoBoro c},crorHHe Ha Ap)D(ecrBoro Koraro:. npaBaTa 3a noJly{aBaHe Ha napr.I.tHHTe iIOTOIIIi OT aml{Ba Ca IBTe&'[I, I,l,'It

. nPaBam 3a noJD raBarre tla naprrqHn noTorl, oT aKTHBa ca [pexB6pneHlr r{rrx ap})r(ecTBoTo e noeJio
3anBJlxe8r{ero Aa fl.narn rran6JlHo non) {eHxre napuqHx flororlu] 6e3 c6nrecrBeHa 3a6aBa, KBM ,ipera crpaHa
qpe3 cnopa3yMeHrie 3a npexBGpJuHe; npu roero: uau a) npyxecrBoro e npexBlpnEno B 3HaqrrreJrHa creneH
Bcr.rlrKrr pncxoBe n nor3rr or co6crBeHocrm Br,pxy arrura; uau 6) apyxecrBoro Hrrro e npexB6pJrnjro, Hnro e
3ana3rulo B 3HaqnrerHa cTerIeH BcuqKL pltcKoBe r norI3LI oT co6crBeHoc,rra BBpxy aKrHBa, Ho He e 3ana3l,!1o
I{OHTpOJra Bapxy Hero

Koraro ap),rKecrBoro e npexrapnEno flpaBara crr 3a non) raBaHe Ha naprrqHu rororu m akruBa rrrru e
BCT6trr,rJro B cnopa3yMeHle 3a npexBEpnrHe, To npasx oqeHKa Ha ToBa a:rnu lr ao KaKBa cTeneH e 3zrra3ruo
PITCKOBETE X IIO)I3ITE OT CO6CTBCHOCTTA, KOTATO APPKECTBOTO HI'TO E NPEXBEPJII,LIIO! HI,ITO C 3AIIA3!!'IO B
3HatrHTerHa creneH BcIrqKx pucKoBe r,I nojBx m co6crgegoc,rra Blpxy oxHaHcoBl.t aKrI{B, Hrro e
npexBspn[no Korrrpona Br,pxy Hero, To npo,qLrrxaBa aa npr.BHaBa npexB]pneHx, aKTnB ao cTenerlTa Ha
npoAajD(aBturlmo cu yqacrxe B Hero, B To3x cryra ApyxecrBoro [pn3HaBa l, sBbp3aHoro c roBa
3aAiJD(eHue flpe)(3rpneHHrr aKrxB x cB6p3aHmo 3aaLnxeHue ce oqex,Bar ua 6asa, xof,To orpa3rBa npaBara
u 3aabJDKeHUrTa! KOttTO nppKecTBoTo e 3a[a3ruro,

flpoAbnxaBallo y,{acrlte, xoero e nog $opuara Ha rapaHqfi, Bbpxy npexBbpxcHxq aKr.uBj ce oqeHqBa
no lro-HncKara or: [EpBoEalra]lHara 6anaHcoBa crofiHocr Ha arorrsa Ii MaKcrIMiuIHara cvMa Ha
BB3Harpo(qeHrreTo, KoeTo Moxe aa ce r€rcKa ap)Dr(ecTBoTo Aa H3nJraTr,t.
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[prl,roxeaul rru fo,quuuun {nnaHcoB orqer

O6enletxa ua Qutaucoeu axmueu

ApyxecrBoro nprBHaBa KopeKTxB (npoBt 3u, 3a o6e:qeuxa) u ouaxraHr,t kpeArrHr, 3ary6n 3a Bcr.r.iKu

AanroBH nHcrpyMeHTu, Konro He ce or.rrrrar no cnpaseAnuBa crofiHocr npe3 neqa,l6ara rrnu 3ary6ara.
Ouarsaxrre xpe4urur.r 3ary6u ce H3qucnrBar Karo p:Bnxr(a Mexay AoroBopHxre fiapur{Hx norortri, aa,Dr.,Mrl
cbfJracHo ycnoBr,rTa Ha noroBop4 r, Bcuqrot raprrlrHr.t rroToux, tror,rTo apyxecTBoTo oLraKBa aa nonrtu,
ArrcKorrrHpaHx c [GpBoHattarHH, e(be]ouBeH nuxBeH npoqenr Ouaxaauure naprrqHx noroqu BrorolrBar u
naplqHure nmorlH m npo4a.x6ara Ha AbpxaHoro o6egneqerue xrrx Apyrl KpeAnrHrj noAo6peHxr, Konro
npeacTaBnqBaT Hepa3aerHa qacT oT ycnoBHrTa Ha AoroBopa
3a u3qHcreHusro Ha oqarcaHure KpeAlrHx 3ary6u no [peAocraBeH]r 3aeMH Ha cB6p3aHr,r rr rperrr nurla Bxn,
napr4qHrrre cpeAcrBa x exauBaneHTE B 6aHrur, Apyxecrsoro npr.lrara o6rqr.rs noproA :a o6esqeHKa, onpeAeneH
or MC<DO 9. Cbrracllo ro3rr floAxoA Ap)r(ecrBoro npmara ..TpxcreneHeH,. 

MoAen 3a o6erqeura er: ocnora
Ha npoMeHH cnprMo napBoHarrzlnHoro flprrHasaHe Ha kpeA(rHoro KaqecrBo Ha <funanconur uHcrpr,]\4errr
(ar..rur).

OqaKBaHnre KpeAurHx 3ary6u ce nprrEaBar Ha ABa erara:
a,OxHaHcoB aKrr,tB, lroiiTo He e Kpe,qnrHo o6*qeueu npr.r xbpBoHatrarHoro My

ar,:nunoaae/npngo6anane, ce x,,racr.rrf r.rqnpa e Era[ (Stage) L Or n6pBoHa,ranHmo My npu3HaBaHe HeroBr{rrr
[peauTeH prrck u MqecTBa ca o6em Ha HenpeKscHaTo Ha6moaeHrie n aHarl,l3r, oqarcaHxTe KpeAHTHx 3ary6u
Ha (bunaHcoBure aKTxB4 nracfi(bxqxpaHh B ETa[ I ce onpeler"rrr Ha 6asa na rpenarnr.r 3ary6u, kouro ca
pe3ynrar or Bl,3MoxHIt cB6xrrl Ha Heu3nl,r8eHlre, Kor,rro 6Exa Momx Aa HacrBIUIT B paMKlll.c Ha oneaBault,rre
12 neceqa or xusora na crorBerH[, axrnB (l2-Mecet{Hu oqaxBaHu kpeAr.{THu 3ary6u 3a ,rHcrpyMeHTa).

6 B cny.rafiTe, r(oraro c?'rel nrpBoHalranHoro [pu3HaBaHe Ha OrrHaHcoB aKTuB, Kp€axl.Hr{rr My pncK
HapacHe 3HaqrrrenHo lr B peynrar or roBa HeroBlre reqecrBa ce Brourar, Tofi ce x,lacribxqupa B ETan (Stage)
2 OqakBaHDTe KpeArrrHr,r sary6u na $unaacornre aKrrrBtr, r:ractiluqupauu e Eran 2 ce onpeAe.nar :a qourn
OCTABAUI )(TTBOT (CPOK) HA CAOTBETHI' AKt,iB, HC3ABUC'rMO OT MOMEHTA HA HACTAIIBAHETO HA HETI3IIAJIHEHXETO
(oqaxraHu KpeAurHu sary6u :a qorun xxBm (cpox) na uucrpyuenra), pr,rooo4cruoro Ha ApyxecrBoro e
pa3pa6oTuro lrojlxruKa u KoMnreKc oT l(pfiTepxu 3a aHiuIIj3, ycTaHoBrBaHe u o{eHKa HacTbrIBaHe Ha

cGcrorHrre Ha ,,3Haqr{TejrHo HapacrBaHe Ha KpeAr,rrHn pllck,, B cr} raiTe, koraro KpeAxrHrrrr pucK Ha
tfunancor axrur HapacHe Ao HrrBo, Koero rrHArrKrrpa, qe ,rMa HacrT,rru]lo cr,6r,r.re na Heu3nbrrHeHue,
(brrHaHcoBr.rrr arouB ce clrura 3a o6BueHeH r.r roii ce Kfiacrouqupa B ETan (Stage) 3, Ha ro:N eran ce
ycraHoBrBar lr rl3llltcrrxam nonecenure :ary6rl flo clorBerHHrl al<rnB 3a qenlu My ocraoaq xlrBor (cpo()

PanoBoAcrBoro Ha ApyxecrBorlr e H3Blplur,rJro caorBerHu a*url3v, Ha 6a:ra ua Kouro e onpeAenlno
KOMnneI(c oT (pr,rTepnr, 3a cB6nTr{r Ha HersnbrHeHue, EAr.rH oT Trx e npocpoqH, Ha A1,nxxMx AoroBopHrl
nlaulaHlfi rroBeqe or 1E0 AHrr, ocBeH aKo 3a onpeAeneH uHcrpyMenr He ca Earuqe o6crorrerrcrBa, noxro
npaBrr o6opnMo roBa rBapAeHue, HapeA c Hero, ce Ha6nroAaBar H Apyfl,r cr6r.rrr.u, sr,: ocxoBa Ha B,r,TpeuHa r,t

rtuuxa unrfopuaqur, xoxro ca nHAuKarop, qe A?'rGxHxKbr He e B c1,croqHHe Aa 3annarH (BG3cmHoBu) Bcx.iKx
BCe OUIe AaJI)I(XMLi OT HerO CyMIi nO AOTOBOp, BKn. ltaTo Ce B3eMaT npeABuA L BCI]qKII XpeAUTHI yneCHeHUJI
npeaocTaBeHrj oT apyr(eclBoTo.

Ipp(ecrBoro Kophrnpa oqaKBaHnre KpeAurHn 3ary6u, onpeAeneHu Ha 6a3a r4cropu,{ec(H AaHHH, c
nporHo3Hl MaKpoHKoHoMhqecKu noKa3aTeIH, 3a XO,ITO e yCTaHOBeHO, qe ItMa Kopenaqu, u ce oqaKBa aa
oK&Kar Bn[rHrre B6pxy pa3Mepa Ha oqaKBaHHTe xpegarHfi sary6[ a 6r,geue,

3a rr3qficJlrBaHe Ha oqaKBaHrre kpeAurHrr 3ary6u ua rrproacxrlre r:eMaru, r altr.xBnre no aoroBopfi c
KrrxeHTr{ ap},r(ecrBoro e B6pano ri npxJrara onpocreH noaxoa Ha 6a3a Moaerr 3a rBqricrreHrre Ha oqaKBaHu
KpeAxrHr, 3ary6u u He npocneArBa flocrensaullre npoMeHH B npeAxrHH{ xM pucK, flpx ro3fi noAxoA To
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npltHaBa Kope(TrrB (nporuor,rx:a o6esqexra) Ba3 ocHoBa Ha oq,uoaHma rpe2urxa :ary6a :a uenurr cpox Ha
B3eMaHHrTa r(aM BCrKa OTqeTHa AaTa. npp(ecTBoTo npr.L,rara MoAeJr 3a npoBu3rrpaHe, r(oeTo ce 6a3Hpa Ha
r.rcroprrqeckr{, onrrr no orHoueHrre Ha KpearrrHxre 3ary6u, Kopltn paHu c nporHo3Hr.{ (baKTopr{, cnequtluvulr
3a AJlrxHr,rqlTe ,r 3a nKoHoMrrqecKaTa cpeaa r, 3a r@rrTo e ycTaHoBeHa KopejrauuHHa Bp63Ka c npoqerrTa Ha
xpeAuTHrre 3ary6u, T6proBcKxTe B3eMaHur, KorrTo ca B npocpoque HaA 360 AHn cJlcA Aarara Ha raAexa ce
o6e3qell Bar Ao 1000%.

OuHaHcoBure amuB, ce orflrrcBar, nomro He calqecrByBa paq&rHo oqaKBaHe 3a cr6flpaHe Ha napxqHure
noToqfi IIo aoroBopa

Tapzoecxu $e oEur
TbproBcrdire B3eMaHx, npeAcraBrrrBar 6e3ycroBHo npaBo

BE3HarpaKIeHue no AoroBopn c &'rr{errrfi H Ap).r}r KoHTpareHTu (T,e, To e
BpeMe npeau x3nJraqaEeTo Ha Ba3HarpaxaeHrreTo)

Ha apyr{ecTBoTo aa nonyiu
ooBl,p3arro caMo c x3Tur{allc Ha

llbpeoHay@uo oUeH a$e

TbproBcxrrre BgeMaHIfi ce npeAcr{rBrr r{ orllltrar nbpBoHaqzuHo no c[paBeAnnBa crofiHocr Ha 6aja
r{eHara Ha cAerrxar4 irorro croiHocr e o6F{a uo paana na $arrypxma uu crofinocr, oceen aKo re c6Aapxar
or,qecrnen <fuxaucr.rpa[I KoMnoHeHT, Koirro He ce HaqucnqBa Aon6rHxrenHo, B To3n cnyqaii Te ce [pu3HaBar
IIo cerauHara rrM crofiHocr, onpeAeJreHa npu AxcxorrroBa HopMa B pa3Mep Ha n,xBeH npou€}rr., npeqeHeH 3a
npr,rc6ul Ha anGxHxKa.

llouedeat4o oqeaneane

Ap)rcecrBoro abpxx raproBcKrrre B3eMaHm eAr.tHcrBeHo c qen cr6rlpane tra aor.otopHl, napxlrHu
nororlr u rr oq€It Ba nocn€ABaulo no aMoprt43[paHa crofiHocr. HaManeHa c piBMepa Ha HarpynzrHara
o6e3ueHr(a 3a oqaxsaHu kpeArrHr, 3ary6H.

Ap)r(ecrBmo nprnara MoAe,'ra Ha oqar(BnHnre npeArrHu 3ary6u 3a qenrrr cpoK Ha BcuqKr{ TbproBcKu
B3eMaHHr, H3[or3BafiKr,r onpoc-reHlt, noAxoAj AonycKaH oT MC@O9, x Ha 6a3a MoAen 3a npoqenTa Ha

3ary6ara.

O6*qexxara Ha B3eMaHrrrra ce HaqacjrrBa qpes clmBerua xopecnoxAeHTHa KopcxrrrBHa cMerKa 3a
BceI{rI BI,II B3eMaHe KEM crarlt ra "O6eLIeHKa ta rfunancosN aKTHBII Ha rl,IqeBar.a crpaHa Ha orllera 3a
Boeo6xrarHrf AoxoA (B neva,r6ara r.lu sary6ara sa ro4uuara),

3.11.2. @I|EaHcoBB nacfiB[

nbpsovavawo npu3va6aue, uncuQuxaqua u o4enaoaae
IIpu nr"pBoHaq&,rHo r,rM npr.BfiaBaHe rlnnancortte nacrrBu ce Kflacu(buUxpar Karo: TakfiBa rro

cnpaBeamBa cTofiHocT B ne.ra,'I6am r.u 3ary6aTa, rrjlr{ l(aTo 3aeMu ri npr,tBJreqeHr, cpoAur.Ba! -n proBcKH rrn
apyfrr 3a,qGnxeH[r.

flEpBoEaqa,rHo Bcuqkx (buHaHcoBr.r nacrrBh c€ flpr,3HaBar rro cnpaBeAnxBa crofiHocr, a B cjryqa, Ha
3aeMrr r,r nprBreqeHri cpeacTBa r{ TBproBcK[ r{ Apyrr, 3aa6JrxeH6r, HeTHO OT nprko CB6p3aHrrTe pa3xoau no
caerlxaTa.

OriHaI{coBuTe nacrrBx Ha Ap)Dr{ecTBoTo BxjrroqBar TbproBcnu u Apyrx 3aArJDr(€Hrrr, 3aeMx r.r Apyru
nprrMelreHu cpeAcTBa,
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..APCEHA,'I'AN
fo4ulren r[ulaucoe orqcr 3a flepuo]la, nprrnrrorrBau Ha 3l {eKeMRpu 2020 roAuHa

Ilpu,'roxeaua nru foquurnua r[uuaucoB orqer

)7oct e deat4o oq eu toan e

floc,.reABarloro oueHrBaHe Ha (buHaEcoBrrre nact{Bll3aBucl,r or rrxHara xaacu$uraqur.

Rta c u 0u x aq uo HH11 2 lrynu
qtuflaHcoeu nacu6u, ot t\umd|u no cnpsaednusa cfioiHocm npu ne\Ll76ama anu sazyAama

OxHaHcoBHTe nacxBu ro cnpaBeAJruBa croiiHocr npe3 ne.{an6ara unu :ary6ara ax.ruourar ![nnancoalr
nacHBn, AapxzrH[ 3a akrriBHo rBpryBaH€ H (brrHaHcoBu racuBr,r, orpeAeJreHr,t flpu n6pBoHaqzrnHoro nprBHaBaHe
KaTO Tarr(uBa no crpaBeanxBa crofiHocT B fleqan6am Erx sary6aTa. ouHaHcoBrTe racuru ce rcracui[uqupar
Karo ArpxaH 3a rBprrtsaHe! aKo ca np Ao6x,rH c qen noBTopHa noKynxa a 6ar,r:ro 6r,Aeule. Ta3ri xare.opr{,
BXJrroqBa AeprraarltBHri rluuancoari uncrpyr,aenru, npurexaBaHu or Ap)DKecrBmo, kor.rro He ca onpeAeneHli
Karo xeAxnHroBn HHcrpyMeHTr,r B xeAxr{HroBo B3anMomHorreHne r{aKTo ro e AeofiH}rpaHo e MC@O 9.
OrAeneHrrre BHeApeHu AepxBarrjBt cBlllo ce K,,1acu$uqrpar Karo napxaHr,,3a rapr.yBaHe, ocseH aKo He ca
onpeAeneHn Karo e(DeKTrrBHx xeAxnHroBr., nHc,rpyMeHTx.

IIeqa",r6HTe unx 3ary6[Te no nacnBxj ArpxaHr.t 3a TLpryBaHe, ce npH3HaBar B orqeTa 3a Bceo6xBarxH,
AoxoA (a ne.ra,r6ara nnri:ary6ara sa rognnara),

OrrHaHcoBu nacrrBnJ o[peAeJreHx npE n6pBoHaqajrHo npr,BHaBaHe Karo r?ro,rBa no cnpaBeAJruBa
c'rofiHocT npe3 neqan6ara rrnx 3ary6aTaj ce onpeAeJrrT xaTo Tak,Ba KbM AaTaTa Ha nrpBoHaquuHo [prrHaBaHe!
caMo ar(o ca rl3llanHeHu nplrrepxHTe Ha MCOO 9. Ap]rrccrmo ne e rcracutflrqupa,ro HrKor,t or HeroBnre
tlmancoau nacuau raro rarcrBa no cnpaBe&rrBa croiHocr B ne,ran6ara urr, 3ary6ara,

flotyqettu 3ae u u Apyzu npueteveuu cpedcmea

CfleA n6pBoHa.{anHoro rrM npx3HaBaHe, Ap}c(ecrBoro oqeHrBa jrr{xBoHocH,jro 3a€MH H npxBrreqeHu
cpeAcTBa no aMopTH3HpaHa cTofiHOCT, qpe3 MeroAa Ha edeKTrrBH[, nlxreu npoqenr. fleua,r6aTe x 3ary6rrTe ce
nprcHaBar B orqEra 3a Bceo6xBarHr.t AoxoA (B neqan6ara rrJrrr 3ary6ara 3a roArrHara), (oraro c6orBerHurr
Qrlnancos nacra ce ornucBa, r€kro ,{ Lrpe3 aMopr}Baqrrrra Ha 6a3a eOeKluBeH nxxBen xpoueH-r..

AMoprrBrpaHma crofiHocr ce rrqrrcrrBa Karo ce B3eMar rroA BHrrMaHxe KaKBrrro u Aa 6xro AxcKoHTu
u:fllt rpevu,j npu npriAo6xBaHero, Kakro r.r raKcu xJrH pa3xoAr,t, t(oxro npeAcraBnrBar Hepa3Aejrrra qacr or
e(leKTuBHn{ nxxBeH nporleHT AMopru3arlHrra ce Bknro.rBa Karo ..(bnHaHcoB pa3xoA,, B orqera 3a
Bceo6xBarHrrq Aoxoa (B neqan6ara u,,ru 3ary6ara 3a roArrHara),

OHHaHcoBUTe IlacIrBL ce ornucBar, Koraro 3aA]JD(eHlero 6bAe floraceHo, rull, xp€KpaleHo, nflu
x3Teqe, Koraro crr{ecrByBaul (DlHaHcoB nacHB 6bAe 3aMeHeH c Apyr or crrqx,l KpcaflroAaren npu no
cburecrBo pa3nxqrx ycnoBv\ u n yc:roBt{rra rra crxrecrB)tsanl nac B 6T,aar canrecrBeHo npoMeHeHr, Ta3rr
pBMrHa [nu MoAr.rQ!fiaque ce rperxpa Karo ornrrcoaHe Ha mpBoHaqa;rHurr nacxs u npx3uaBaHe Ha HoB.
Pa3rrrkara B c'orBerHxre 6a,,rancosn cyrrx ce npt*r{aBa B orqera 3a Bceo6xBarH[, AoxoA (s neua,r6ma u,ra
:ary6ara:a ro4lrxma),

Ronneucupale ua QunaHcoau uvcmpy e fiu
@IrHaHcoBxre aKTIrB, x 0rlHaHcoBrrre nacuBx ce KoMrleHcupar I,t B or.Iera 3a OrHaHcoBoro clcrorHHe

ce oTpa3rBa HeTHaTa q/M4 aKO CbrrIeCTByBa flprjnoxxMo 3ar{oHHo npaBo 3a koMneHcnpaHe Ha nprBEaTtrTe
c),,rru fl aKo e H:rnuqe HaMepeHfle 3a ypexaaHe Ha HerHa ocHoBa, nn 3a eaHoBpeMeHHo p&urBnpaHe Ha
axTxBltTe r., ypexlaHe Ha naclrBure.
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" APCEHAN ( AA
I'ogunerr $uraucor orrrcr 3a xeplro;1a, rpunjrrcqBarrl Ha 31 aexenapu 2020 roluna

Ilpu.toxenua xru loAuurxuq 0rlHaHcoB orner

ToBa H3xcRBaHe npoH3Tl{qa ouAerra Ha peajlHara cronaHcKa cBrlHocr Ha orHoIIteHIUITa Ha
ap)rKecTBoTo c AaaeH koHTpareHT, qe DpIl eaHoBpeMeHHoTo car{ecTByBaHe Ha Te3lr aBe H3rrcr(BaHu{
ouaxeananr tfaxrr-ruecxu 6T ,aeq napu.reu nor:oK u florr3x or re3ll pa3lreru 3a npennprr r.nsi.o e HerHuqr noroK!
T.e. HerHara cyMa orpa3rBa peajrHoro npaBo ,rnu 3aaajDr(eHue Ha ApyxecrBoro or re3rj +uHaHcoBrj
I{HcTpyMeHTri - npu Bcx.iKu o6crorrerrcTBa Aa roDAIu ,rnlr ruraTrj eAuHcTBeHo u caMo HeTHaTa cyMa. AKo He ca
HArHqe eaHoBpeMeHHo U ABeTe yCnOBu' Ce flpueMa! qe npaBaTa x 3aa,r,nxeBrrrrTa Ha apyxecTBoTo no noBoA
Te3H HacpeulHri pajqeru (OnHaHcoBu xHcrpyMerrrrr) He ce r,3qepnBar npx Bct r{Kl.r crryaqxu caMo x
eaI,lHcTBeHO C IIOJI)AaBaHeTO It,IIt InanIaIIeTO Ha HeTHma CyMa.

flo,rrrHxara 3a HerupaHero e cB6p3aHa u c oqeHKaral npeAcraBrHero u ynpaBJreHHero Ha peanHr,t,
KpearrTeH u nHKBrrIeH pr.tcK, cB6p3aH c Te3ri HacpeuIHH pa3treTr,r,

Kpxrepnxre, Korrro ce nprrjrarar 3a ycraHoBrBaHe Ha ,,Har,rrrqHe Ha rer(yqo lt npaBHo npl oxuMo npaBo 3a
HerltpaHe" cal

- na He 3aBHcr.l or 6,rAeulo cr,6r.rrr.re, r,e Aa He e nprrnoxrjMo c,tMo npx HacrarrBaHe Ha Hrxaxao 6r,4eqo
c 66r.nue;

- Aa 6bAe Br3MoxHo 3a )mpzu(HrBar{e x 3aulnrrrMo c npaBHn cfloco6rr B xoAa Ha (KyMyrarxBHo):

- o6uqafiHara AefiHocr,
- B cnyqafi Ha HerEnbnHeHxe/npocpoq[e, u
- B cryqafi Ha Hennarexocnoco6Hocr lr,,lu HeclcrorreJlHocr.

flp*flo)roMocrra Ha kprrreprrnre ce oueE Ba cnprMo rr3ucr(BaH[rra Ha 6r,lrapono.r.o :axonoqare,ncrao
r,I ycraHoBeHure AoroBopeHocr[ MexAy crpzrHrfie, ycjroBrero 3a ,,Harr{qne Ha reK),qo u npaBHo npunoxuMo
flpaBo 3a HerlpaHe" BuHarri ll 3aAaJDrurrer'lHo ce oUeHrBa 3aenHo c BTopo ycnotrxc - 3a ,,3aa.],nxxrerrHo
HaMepeHxe 3a ,?er(AaHe Ha Te3r{ pa3.ieTH Ha HeTHa 6a3a,,.

3.12. Ilapnvnn cpeAcrBa rr fiaprrqHx er(BtrBE]'reHTr!

napuqHure cpeAcrBa Bxrro.rBar KacoBr,rre HajrrrqHocrr,t H p,r3[nanlarenHHTe cMerK]r, a flapuqHr.ire
eKBrrBaJreHTx - KparxocpolrHrre Aeno3r.trx B 6aHKrr, quiTo opurxHaneH Maryprrrer e no_ManrK or 3 Meceqa,
Orvera sa napuvuure norollu 3a nepHoaa e lBrorBeH no npeKlry Meroa, calnacHo ,3r_rcKBaH[rra Ha MCC ?,

3a qenLITe Ha I8rorBrHero Ha OTqera 3a napHqHrlre norollu:
- nocT'LIUIeHUnTa Il IIJIaIqaHUTTa 3a nr,rxBH no npeAocTaBeHa r.r noJD/qeH,t 3aeMli ce BKlloLrBaT B

napl,lqHIle noroult or +xHaHcoBa AefiHocr;
- naputrHuTe noTorl4 cBlp3aHn c npeAocraBeHH r{ non) reHr,r KpeA}rrx (rnaBHuUx), ce BKrrroLrBaT karo

naplt.rHu noroqu or (brrHaHcoBa AeiHocr;
- IIapItqHxTe nocTBIlneHIj oT Knr{eHrL u napuLIHIrTe nJIauIaHurI I{bM aocTaBqullu ca npeacTaBeHlt

6p),rEo, c BI{,1loqel{ IAC (20%);
- finareHrrrr IAC rlo nokynKrj Ea A6rr-orpaiHu aKTr,tBH ce nocoqBa xaro ,. nocrarureHrr, (rL,raulaHur),,,

HerHo r(aM napHqHrrre roroqu or oneparuBHa AefiHocr, Ao(orKoro roii ytacrBa u ce B'jcraHoBsBa 3aeAHo H B
oreparrBHr.rre norotln Ha Ap)DKecrBoro 3a ctorseruue nepuo4 (ueceq).

- non),"reHrre/nnareulrre ,IlxBI,I flo pa3rulaurarenHl{ cMerltu B 6aHIu ce Bt,lrclrBar B cacraBa Ha
naprtrHxTe no rottr or onepa I BHa nerHocT;

- flocrhnrreHri,rra u njra[IaHrrrra or lt no oB,r,pApaibTn ce noka3Bar HerEo or Ap),rKecrBoro.
B rqaa na rcerc,r or.rereH .,epuoa ce rcBBpuBa nperneA Ha ,,o3t qr.rure nap,nqHu cpeacrBa ,, eKBrrDUreHTri B

6anxr, u rpetr nuqa xaro npu ycra,oBrBa,e Ha nplc,q pucK cBT'p3aH c raparrrupaHo{ir.Ha re3n cpeacrBa re
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.. APCEHAJI " A.4
foguurcn tlunarcoa o'r'qer !a rcprro7ta, rIprlr.]noqBarr] rra 3l rere[rBpu 2020 rorxHa

Ilpu.roxenua xru loguutnur rfxnaacoB orqer

ce npeAcrarrr nocrelBarqo no aMoprtt3rrpaHa croiHocr HaMa,rexa c EarpynaHara o6eaqexxa la o.raxranu

xpenurnn sary6rl,

3.13. Tr,proecrt n qpyrf, ia,qrrrrr<efins

TrproBcKxTe u Apyrx 3al1,JrxeHr,r, ca oTp:LjeHu rlo HoMr.tHa,,rHa crofiHocr, B ory,raure na pa:cpoveua
rlnanlaHrd HaA o6uqaiiExrr npeAr{T€H cpok, nprr KouTo He e npeaB[aeHo AonaJrHrrTejrHo flnaul a]He Ha nwxBa \$tA
,lr)(Bara 3HaqlrTenHo ce pa3nrjtraBa oT o6x'{afiHu, [a3apeH JIIIXBeH npo{eHT, 3aAt JrmeHrrrra ce oqeHrBaT
nbpBoHatrarHo no TqxHara cflpaBeanxBa c.]ofiHofl. a fiocneABaulo - no avoprxrxpaHa c.]oiiHocr. c,IeA
npl{cnaAar{e Ha }rHKopnopupaHara B TrxHara HoMrrHMHa crofirrocr ,fixBa, onpeAeneHa no MeroAa Ha
e(beKflrBHaTa nuxsa.

"Ilrt3rHr
(Du aHcoo nLruru
)Iwun zonoaytatnea

OuHaHcoB[rT rr.r3rrHr, npx xoiTo ce ,rpaHc$epxpa rcBM Ap)DKecTBoTo c6rlecrBeHaTa qacT oT BcrjrrKu
plrckoBe r,r crorraucro, nor3u! flpon3Trrqaqu or co6crseHocrr.a B6pxy axrnBa noA (buHaHcoB ,rrl:xHrj ce
I(arxrtull,3Hpa B or,rera 3a (buHaHcoBoro cacrorHre Ha Jrl,t3trHronoJD,^Iarej1,, l(aro ce xp€ac.raBn Karo uMort ,
MalullHu n o6opyABaHe roA nr,I3HHr rro rleHa Ha Hea6aBHa npoAax6a ,uru axo e no-HucKa - no ceraurHara
croiHocr Ha MxHuMarHLITe Jru3uHfoBli rlllau]aElt ,

,flr.r3rrHroBr.lTe ruranlaHlt, caA6pxar B onpeAeneHo c6orHorreHrre rlr.rnaxconlu pa3xol (r[xxara) n
npucnaAalllara ce Lracr or Jrrr3rrH.oBoro 3aA6irxeHue (HaBHxqa), Tar€.re Aa ce nocrHrHe nocrorHeH ,ruxBeH
npoqelrr 3a ocraBaulara HertlrlareHa qacr m nraBHr.rqam flo ,Ilt3nHroBoro 3aABnxeHne. Jlrxr€Hlrre pir3xoAx
ce BrurrolrBar B orqera 3a Bceo6xBarHr.r, AoxoA (B [eqa,,r6ara unr,r 3ary6ara 3a roA[Hara) Karo ,,OxHaHcoBu

p2r3xoAH" - nHxBa, na 6a:a ueroAa Ha eoekr.r.rBeE nuxBeH npoueHT flpu4o6uTtue noA SuHaHcoB nrBHHr
aKTIjBH ce aMoprx3Hpar Ha 6a3a nore3Hl,, xl.IBm Ha akrlrBa r B paMkrrre Ha JIr3rHroBr{, cpoK.

OrrHaHcoBurr irrr3rjHr, rpu rofiro ce .rpauc$epr.rpa rrB,EH ApyxecrBoro c6rlecrBeHara Lracr or Bcl{qKlt
plrckoBe rr crorrzlHcn, r,r3roau, nporl3Tr,rtlarrlH or co6crseHoc.rra Brpxy zrnrrrBa noA rfunaucon rurrinr, ce
r,onucBa or cacraBa Ha zlxruBr{Te Ha nr{tyHroaarejl r{ ce npeacraB, B orqera 3a (blrHaHcoBoro cacrorHue Karo
B3eMaHe CbC CTOfiHOCT, paBHa Ha HeTHaTa ITHBeCTLiqI,l OT Jllj3ullIa, Heruara r,rnueuraura B IIt3LtHfoBIfi
AoroBop [peAcraBJrrBa pa3nr,rKara MexAy c6opa or Mr,rHuManHfiTe Jrr,r3uHroBr lnanlaHtur no AoroBopa 3a
ibriHaHcoB nu3uHr u HerapaHTxpaHara ocrararrHa croiiHocr, HaqxcrreHa 3a ,3ttHroAarenr, H He3apa6oreHxrrr
rfraancor noxo4,

Pa3nuMTa Mexly 6a,,raHcoBara crofiHocr Ha o.rAaAenr,u noA dunancoB JtrrgrHr aKTriB ,r He3a6aBHara
(cnpaBeArlBara My npoAaxHa) croiiHocr ce npx3Hasa B or.rera 3a Bceo6xBarHr.t, AoxoA (B neqan6ara rr,,II,
3ary6ara 3a roAuHara) B HalraJroro Ha nr]3HHroBx, AoroBop (npx npeAaBaHero Ha aKTrrBa) naro AoxoA or
npoAar(6a Ha anrxBx,

IprrHaBaHero Ha 3apa6oreHrn ibEHaHcoB nprrxoA r{aro rehJ4rr nfixBeH npuxoa ce ocHoBaBa Ha
np[raraHfio Ha MeroAa xa etferrrlrnara lrxua.

Jlu3u zofionjqama,t
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.. APCEHA,II " AA
fogurucu rlunancot orqer ta nep[o/]a, nprlr(rrmqBarrl [a 3l lencnrlpr 2020 I ognna

flpu,roxeuna rcru lo4uurnur r[tuancoB ory€T

Jlu3rrHroloryqarenrr orqura Bcr',Kr.t ,rr3,Hrr.t flo e,qr,rHe, MoAen, KoiTo Harara 6a,rancosoro u ,t

nprlsnasane, no nono6rle Ha oTquTaHeTo Ha ibuHaucoBn jrr.t3trHr,

EAuH AoroBop cr"Abpxa nrl3rHr, aKo roii npexBlpfl, npaBmo Aa ce noHTponr4pa noEBaHero Ha AaAeH

uAeHTrr(buqxpaH arouB 3a onpeAereH nepl,toA o,r BpeMe cpenly Br*HarpaxqeHrre, Ha aarara Ha craprxpaHero

Ha Jr,r3uHra, J[BuHrorrojrynrerrrr nprBHaBa ar{TxB, noA OopMara Ha ,,aKTr.tB c npaBo Ha nor3BaHe,, Ha

or:Aernur 6aror amr.rr, u rlrxaxcoa nacr,rB, npeAcraBJrrBanl Hacrorulara croiHocr Ha 3aA6rrxeHr,rero 3a

rurauraHe Ha r[3uHroBr'rre cyMr,i, Ap)r(ecrBoro e u36pano Bcu,{Kr.r ru3rjHroBr nJlarrlzrHrr, no aoroBopH c lrpar6x

cpoK (Ao 12 Meceqa) Aa ce orqnrar (aTo renyqll pir3xoAx rra nrjHeeH flpriHrlxn npfl lepxoAa Ha AoroBopa x
croiHocr noA 10 xrn.nB,

[apBoEaqanHo oqeHrBaHe

J]ItxHronofly.Iarenrr [ptBHaBa amHs ,,npaBo Ha ron3BaHe,. It 3aA],r,IxeHlre 3a JIII3HHT Ha Aararaj Ha

I(O,TO IU3UHra e Ha pa3nonoxeHlre 3a rBItorBBaHe,

flpn [GpBoHa,{arEo or]eHrBaHe !,aKTuBET c npaBo Ha [onsBaHe., ce orqrfta no qeHa Ha flprrAo6uBaHe,

KOITO BisrroqBa cyMaTa Ha nBpBoHaqzrnHaTa oIIeHka Ha 3aalJDr(eHI,IeTO 3a nX3I{Ht, BCIrqrui flTIaUIaHIlJI tGM Lt

npeax AaTaTa Ha cTapTrrpaHe Ita Jru3trHfa MxHyc c),,rru 3a npeaocTaBeHlr cTriMyjlfi, BcrrtrK[ napBoHaqarrHu

nPeKIl pa3xoax,

flacxBrr ,,3aAx,D(eHle 3a Jru3riHr" napBoHaqanHo ce nprBHaBa no cerauHara croiiHocr Ha Bcx,rKr.r

JI}I3I'HTOBIi IIJIAI{AHI,I' HETUIATEHI,I K'EM TO3I,I MOMEM C NUXBEHIT' NPOqEHT NPI,ICIUI3A NrcUHTA YNIN C N]trXBEHVA

nPoqeHT no nplBneqeH }(ttllrfraJt Ha HaeMarerrr,

flocneABauro oqeHrBaHe

Ih6paHrrrr or Ap)rrecrBoro nonxoa 3a nocJreaBaua 6a,laHcoBa oqeHr(a Ha aKTnBa ),npaBo Ha

nor3BaHe" e MoAeJra Ha npeoqer{eHara crofiHocr no MCC 16 - npeorleHeHa croiHocr, HaMareHa c

floc:renBauro HaqrrcJleHrrre aMopru3arluu tr Harpynaxure lary6u or o6etqexxa.

IIocneABauIo 3aAajlxeHnero 3a rrrsrrHr ce npoMeHq c:

. B nocoKa Ha yBeJlI,IqeHue C HaqUCneHIrTe IxxBeHx cyMI,!;

. B nocoKa Ha HaMareHue _ c ruralllaHlttra Ha BHocl(xre (rl_fisrj x rrlaBHlrqu), n

. nperrqr{cneH[, Ha crofiEocrra Ha 3aAbJuGrrnero nopaAx [poMeHu B rapaHTxpaHara ocrarhqHa
crofiHocr, [poMeHx B 6rAerlxre rrr3nHroBri nnanlaHltr nopaAu ripoMrHa B rrprinamrr]r, xHAeKc uJru npoqerrr,
u3rIoJI3SaH 3a ]-BqrrcIrBaHe Ha JILt3LtHfoByTe ffraulaHlrr, npoMeHx B cpoKa Ha,III3HHIa X IIpOMeHL B OrleHKaTa

Ha onq[rra 3a npulo6uBaHe Ha aftTrrBa,

Bcu.rKx KopeKqlu Ha 3aAEJDI€Huero 3a JlIj3IrHr Kopt tupar I,I ulxruBa ,,rpaBo Ha nor3BaHe.., a axo rofi e
HanBnHo zlMoprrr3rrpaH ce orqrrrar Karo re()rur pa3xoa B Te(yrqara rrelraa6a rlln gary6a,

,lIrr3!rrrroAaren
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.. APCEHA"'I " A.q
f'ogullren rlurraxcon orqer ra rrepEola, npuK.,rroqRaIII xa 3l jlcrcunpu 2020 roAr.rna

[pu,roxeuua rru logurunua eunancoB orqer

HaeMoaarenrr npoaHxaBa aa nprlTexaBa cbnrecTBeHa qacr or BcnLrKu prrcKose It cronaHc(x H3roar,

or co6crBeHocrra Bapxy AaaeHu, aKTr.tB- flopanu roaa roau aKTHB npoabJDKaBa aa ts BrcuoqeH B cacraBa Ha

HeroBxre HMorll, Malurinu r.r o6opy4oane raro aMoprrBar{lrrrra My 3a neprroAa ce Brorb,{Ba B TeK)nqure pa3xoAn

HA JIH3IHTOAATE".

flp[xoAar or HaeMu or oleparrBeH Jrrr3rrHr ce nprrHaBa na 6agara ra nttHeilHu, MeroA B

npoAlJD(eHr{e Ha cpo[a Ha cr,oTBeTHuJr nu3uHr. fIspBOHa.{anHO HanpaBeHlTe npeKx pzr3xoax 868 BpasKa C

AoroBaprHero u yper(AaHero Ha orreparuBrrr.t r lrrr3riHr /npu ycraHoBrBaHero xM/, ce Ao6aBrr KEM 6MaHcoBara

crofiIlocr Ha orAaAeH[T€ ar(ruBr,r u ce npr,BHaBar Ha 6a3ara Ha ,uHeiHr.t, MeroA B npoa.bnxeHue Ha cpo(a Ha

JI}t3DHTA,

3,14. AKq[ox€peE r(anl|rarr rI pe3epBri

"ApceHan" AA e c63AaAeHo Karo aKqtroHepHo ApyxecrBo, Karo ranoBa e 3aAl,nxeHo Aa perxcrpupa B
T6proBcx[, perxc.Ep onpeAeJreH pa3Mep Ha axq[oHepeH xanrran. A,..lrroHepxre orl.oBaprr 3a 3aa!,rD*eHurra
Ha ap)r(ecTBoTo Ao pa3Mepa Ha cBoero aKlxoHepHo ) {acTr{e B r{afl}rTiura x MoraT Aa npeTeHArrpaT BpBrqaHe Ha
TODA )AIACTUE CAMO B TIPOI,I3BOACTBO TO JII'XBIIAAUTUI ltNII HECBCTOqTCJIHOCT. AP)fi(ECTBOTO OT'IT{TA OCHOBHII' CII
kanura, no HoMriHzrJrHa crofiHocr Ha perxcrl,xpaHrrre B cBAa a(quu.

CbrracHo tr3HcxaaHrrrra na Ttproscrr.ra 3aroH r,r ycraBa, Ap)r(ecrBoro e AJraxHo Aa {oprurpa u
3aKoHoB pe3epB "OoHn PBepBeH", (aro r-t3To.tHrrqu Ha OoHna Momr Aa 61,Aar:

- Hai-M&'rko eAHa necera or neva.n6ara, r<oar:o ce orAeju AoKaro cpeAcrsara BaB OoHAa AocrxrHm
eaHa Aecera Llacr or aKllxoHepn[, Kannriul r-rnu no-torlrMa .Iacr, no peueHlre Ha O6lqoro cb6paHue;

- cpeAcrBara, nonyqeHx HaA HoMrrHa:ruara crofiHocr Ha aKrlrrrrre nprl rrnaBaHero rrM (npeMrreH
pe3epB);

" c),,MaTa Ha aon'JlHrrTe,r,r,Te ,,Jrar,laH,nr, l{or,rTo npaBrT axquoHepr,rTe cpenty npenocTaBeHrrTe xM
npearrMcTBa 3a aklll{r,rTe;

- Apy.rr n3ToltHxqu, npeABr.rAeHu no perleHue Ha O6rloro cr6paHre.
Cpe,qcraara m iboHla Nlorar Aa ce r3rroJr3Bar caMo 3a flo(ptrBaHe Ha ronurxHara 3ary6a u Ha 3ary6x or

npeAxoAHu ronrrHrr. Koraro cpeAcrBara slr rloq4a nocruruar onpeaeneHxe B yc,taBa MxHtrManeH p,BMep,
cpeAcrBara HaA Ta3u c),,1\{a Morar Aa 6aAar rBnon3BaH!{ 3a yBerrrqaBaHe Ha akrlrroHepHr{, Knrr[Tzur,

flpueMa ce, scnyqafi Ha o6parEo x3kynl,tsaHe Ha co6craeHH aKquu , Te Aa ce rpeAcraB{T B orqera 3a
rluaancoao cr,croeuue [o ce6ecroiHocr (qeHa Ha npxAo6rrBaHe) Ka,ro c rrx,ara crofiHocr e HaMareH
co6crBeHrrrr kan,Tar Ha Ap)rKecrBoro. neqa,,r6rrre rr,,,, 3ar]6HTe or npo4ax6am Ha o6parHo u3kyneH,
co6crBeHu akrll,r[ Aa ca ga cMerKa Ha Hepa3npeAeaexara nevaa6a u Aa ce npeAcraBrr AnpeKTHo B co6crBeHn,
(aflrrran Ha ap)Dr€crBoro rr,u rounosenra,lepa3npeAeneHa neqa,r6a',.

3.15. rleHcf,o,,'fi [ apyru saaBrrxe,xc rcbu nepco,ara no coqnalruoro rr rpyAoBo sanonoaar€JrcrBo

3aqutxenurra sa noxo4u npu [eHcrroHupaHe, upu:nara a Oruera sa neqan6ara u 3ar]6ara D Apyru,
Bceo6xsareH AoxoA 3a nepxoAa, npeAcraBnrBar ceralllHara croiHocr Ha 3aALrxeHurra 3a Ae$uHupaHh
aoxoaH.
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f'olurueu dnuaucoe orqer ta nep[oAa, [p[K,'rro.rBau Ha 31 AeKeMBp[ 2020 roA[Ha

Ilprlaoxeuul rr,rr loqlrurnul SunancoB orqer

Tpyaosure u ocar yplrerrru ornourenur c pa6orHr,tuure c,,ryr(r,{Tellu r e B 
^py)l(col.Bolo 

ce ocrroBaBar
rla pa3nope^6Hre H^ Kolckca Ha rpyAa (KT) u na pa:nope46ure a AeicrBaILoro ocurypxrenHo
3iI{OHOIaTCllCr BO_

OcHoBHo 3all,rrxeHxe Ha pa6orolarenq e .qa x3Bl,prrrBa 3allxxxreJl o ooxlyprBaHe rra Haerlfl
nepcoHarr 3a 4on/l lllcHcHx", 

)Ion6rHHre,rrro 3a,r],rrxlrrcrrHo neHcxonHo ocuryprBarre (A3l1O), droH,I',O6Lro
3a6o,rssarre 11 Maii,]xHcrBo" (O3M), OoH! 'Ee3pa6oru{a,., OoHI 

..TpyAoBa 3noxonyxa l, npooccuoH lla
6oaecr" (T3llD) n 3^paBHo ocxrypsBaHe

Pa3rvrepr.rre Ha oc! yplrrerHrrre BHocr{u ce yrBLpnqaBar (oHxperrro c.bc 3a(oHa 3a 6roAxcra Ha AOO H

3aKoHa 3a 6ro!2Kcm Ha H3OK 3a cborBeTHara ro)i Ha BHocK Te cc pa3lpeAeirr ycxAy padoroAarcn, ,i
ocllrypeHoro rruuc ts cborHotrrcHre> Koero cc poMerrr cxeroAHo s e onpcAexeHo B.rr.6, a_l 3or Kogexca.:a
coqnarHo ocuryprBaHe (I(CO) O6uu.irr pa3Mcp ua nnocrara ra rfonq ,.IIeHcux,', A3flo, OoH.q..O3M.,, Oorr,l
"lie3pa6orHua" u 3Apaurro ochryprBa,c lrpe3 2020 r.. e 32.3% (pa:rrpeAe,,rerro B crorHolxerr,e pa6orosare,r :

oiju.yPerro jlule no Rulotse ocllrypxlenHx BHocKx, cl,rnacHo Koae(ca 3a couxilnHo ocnryprBlHe) 3a

Pa6oTeUuTe npx ycJloBurTa rn Tpcra KaTeropn, Tpy/l! xakBxTo ca ocHoBHala qacT oT 3acTule B ApyxecTBoTo /
c;orserrro- 35,3% :rapaBHx h ooarypxrcjrHu BHocr(H 3a BTopa r{arcropra rpyn /,

B trollbnHeHxe, x3urrro 3a oBor cMerKa, pa6o,loAarerrrr npaBx oc rypurerHa BHocKa 3a Oorrn,.'I3llE,,
Koqro e AudrepeHltxpaHa 3a pa3rrrr{rtu1E rpelftput\ue or 0,4% lro I l% R iaBucuMoor or uKoHoNrrqecKara
ur)iHocr Ha npetnpxrruero n c 0.9 % 3a 'ApceHd,r', AI3a 2020r

Kr, lpyxecrBoro rrr\ta cb3AaIeH u d)yHxrtuoHrlpau1 qacreH jlo6poBor,rerr ocurypure,rex tforrl,
Ocuryprrerrrure L neHcnoHHu nrarroBe! nplriraraHu or npyxecrBo,lo B traecclBoro lly rra

pa6oToAalen, ce ocrroBaBal Ha 6umpcKoro 3aKoHoAareircTBo u czi nnarrouc c Aedlr,lHxpal BHocKu llpB Te3u
n,raHoee, pa6oro/tarerrrr nnarrla McceqHo onpeaerelru BHocKr,l B 71r,p)rGBHrjre drcHn 

.'[cucurr,', 
4]oH! 

.'O3M'.,

droHA "Be3pa6otxua". OoHA 
-l3nB", kaKro g R yHuBepcaririu 11 lpooeouorrarrHri lteHo ornru OoHIoBe _ Ila

6a:a $uncrparru no 3aKoH npoucH.lx x urMa npaBrro ,rxu r{o}rcrpyKTuBHo 3a^r,r)xcHue ,ua Aoniauta 868

Oonaooere 6slrerlu BrrocKH B cryr{aurc, Koraro re HrMar rocrataqHo ra r,r3nralrr Ha cbol,o.lHlle nsrta
3apa6oreHxTe oT Trx cyMH 3a ncpuola Ha rpy'qoBlt, r]M cl.ax AHa,lorxqHo ca 3aAUDKcHurla no oTHotrrcHue
Ha 3ApaBHOTO OCU|yprBaHe,

C6r'-lacHo pa3nopeA6xre rta Koaer(ca Ha rpyra, pa6oroaarenrr
nPeKpausaHe lra TpyIoBx, aoroBop cneaHxTc o6e3uereuun :

- Hecna3eno npelBBecTuc - 3a nep o/la Ha Hecna3eHoro npellri3Bccrxei
- opaAlr 3aKpuBaHe Ha npctrxp rn eTo xnx rra qac,l oT Hefo, ccKpaxlaBaHe R ulala. HaMar,rrBaHc Ha

o6eMa Ha pa6ora u cnapaHc Ha pa6orara 3a nose.re or 15IHu r,r ap or eIHa 6p).rHa MecelHa padortra
3annaTai

IlMa 34qI,n)I€HHC Ia X3n,ran npri

npu npeKpaTrBaHe Ha Tpy.qoBx, AoroBop nopal,lu 6orrecT R pa3Mep
pa6oTHhKa 3a IBa ruece{a nplt ycnoBue, rre uNta Hai-Mar1Ko neT rolluHr.,
o6e3x{ererlue Ha ct uloro ocHoBaHsel

- npH rreHcuoHr.rpaHe - oT 2 Ao 6 6py. ll,r uecevnr.r pa6oTHu 3annaTx cnopeA TpyaoBH, cTar( B

apyxecrBoTo;
- 3a IteIEnoI3BaH nIaTeH TOAUIIIeH OTnyCK - 3a CTOTBeTHUTe tOAr]HI,l 3a BpeMeTO, KOeTO Ce npISHaBa 3a

TpyaoB crax.
CreA rr3E,raulaHero Ha nocolreHxre o6e3ulereHr,r_,r, 3a pa6oroAarery He npou3rxtrar Apyru 3aArJ,Dr<eHu,

Kr,M pa6oTHxrIHTe lt cn)DKrTenrrTe

Kparrocpounure AoxoAu 3a rrepcoHara noA (bopMara Ha Br3HarpdlqeHHr, 6oHycr{ r., coquanHr,r
AolrnanlaHlt, r, nprno6tlBxx, (u3ncKyeMu B paMrutTe Ha 12 Meceqa cneA Kpa, Ha nepuoA4 B KoiiTo flepcoHarbT

Ha 6plTuoTo Bh3Har paJr{IeHHe Ha

TplzoB criDx u rre e nonylraBar'r
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I'o,1ulren $urraaconr orucr ra [ep[oAa, fipmc]IroqDarq Ha 31 AeKeMBpE 2020 rolmta

flpu,roxenur rcu loquruuur SunaxcoB orrrer

e ,onox,,r rpyl 3a rrx l.rJrn e u3nbrHr,r Eeo6xolt Mr,re ycaonur) ce npr*rraBar Karo pa3xoA B Or,rEra 3a
Bceo6xBarHr'r, aoxoa B flepuoaa, B koino e roroxeH TpyAar 3a rrx rr]'ru ca rt3n}rrHeHri u3rcKBaHrrrra 3a
TrxHoro nor)AaBaHe, a cb,'lo u Karo re^yulo 3aAarxeHfie (cneA np,cnaAaHe Ha BcnqKx nrare,u Belre cyMu r,r
noJraraul, ce yapbxKx) B pa3Mep Ha Hea[cr(oHTxpaHaTa rrM cyMa B oTqeTa 3a (buHaHcoBoTo cr,cTorHHe.
ArrxrMure or apyxecrBoro BHocK[ no coqxaJrHoro r.t 3ApaBHo ocuryprBaHe co xpu3HaBar Karo re$4rl
pa3xoa ]l 3aalrDkeHxe B HeAxcr(oHTMpaH pa3Mep,3aeaHo rj B neprroAa Ha Haqr{cJreHuc Ha cEoTBeTH Te AOXOAr,rj
c t(orlTo Te ca cBBp3aHu,

KrM Aarara Ha Bcekr., (bHH:rHcoB orqerj Ap),r(ecrBoro npaB! oqeHxa r{a cyMa,ra Ha oqaxBaHure pajxoArr
Iro Harp)mBar{xre ce (oMneHcxpyeMu mnycKH, koqro ce orraKBa Aa 6rAe u3nJrarena Karo peyJrrar or
Her.Bnon3B,tHoro npaBo Ha HarpynaH ornycK, B oqeHKara He ce BErroqBar npr6rrxrurorrara npeqeHKa B
HeaIrcKoHTupaH pa3Mep Ha pa3xoA[Te 3a BHOCKU ,,O 3aA']rDr(xTeJrHoTo o6ulecTBe,o ocuryprBaHe, T.r,ii xaTo
TakuBa He ce arla'KnMu rr,pxy o6errqerexuero,

Cr,r,racno Koaexca Ha rpyAa, Aplxec,rBmo e 3aA,Hrxexo Aa H3ruraqa Ha nuqa or nepcoHana npx
HacrrnBaHe Ha neHcrroHHa Ba3pacr o6e3nlereHue, Koero B 3aBr]cltMocr or rpyAoBrn c.rax B Ap)ri(ecrBmo
Moxe Aa Baprrpa Mexny 2 u 6 6p),rHn MeceqHu pa6mnu saruara rr,u Aarara Ha npeKpar{BaHe Ha rpyAoBmo
rrpaBoorHorrreHre. IIo cBo[Te xaparcrepucrriKr, Te3H cx€Mrr npeAcraBjrrBar ruaHoBe c AeSuHHpaHr,t AoxoAtr.
KaM Aarara na rceru ilr,ruaucoa orqer, Apyr(ecrBoro npaBrr orleHka B cpeAHocpo.reH nflaH (3roAl.rHn) 3a
oqaKBaHxre o6e3nlEreHn no Kareropxu nepcoHzur

3.16. IlpoDn3xrr
Ilposx3uu ce [pu3HaBar, r(oraro Ap]rir@crBoro uMa Hacrorrlo (KoHcrpyr(TxBHo ,rqI,I npaBHo)

3aa'nxeH,e B pe3ynrar Ha MHHa,.. CA6UTrie, H e BeporrHoJ qe roracrBaxero/lpentnaner.o ua.roBa 3anLaxeHue
e cB6p3aHo c r.BTxqaHe I{a pecypcu flpoBh3urrTe ce oqeHrBaT IIa 6asa Hafi_ao6paTa npx6nrBDTenHa npeueHxa
Ha p'no.oacTBoTo KaM AaTaTa Ua 6a:rarrca 3a pa3xoA[Te, Heo6xo,quMr.r 3a yper(aa,ero Ha .'.TB'THOTO
3aaarxeHle flpu6ausnrornara oqeHna ce nucKoHTupa, xoraro rraaexbr Ha 3aarJrxeHuero e aanfocpoqeH
Koraro ce o,{aKBa qac,r m pec}Tcure! r(oxro rqe ce r.Bnor3Bar 3a ypexnaHe Ha 3a,qb,,rxeHtero aa 6aaar
Bl3CTaHOBeHr,t OT TpeTO Jrrrue, Ap)DkecTBoTo npH3HaBa B3eMaHe, axo e Earuue Br{coka qrtsltcH Ha crrrypHocT Ha
HeroBoTo noJt) raBaHe, cTofiHocma My Moxe HaaexlHo Aa ce ycaaHoBH x aoxoa (rgeauT) no clqaTa no3urllr,
s OTqera sa fieqtur6ara u7ary6ara La apyr] \ Bceo6xBareH AoxoA, Kbaero e npeacraBeHa r,l caMara npoBu3lrrr.

CrofiEoc.rra Ha npoBrr3r,tlrre 3a rapa,rlrrt ce onpeAen, Ha 6a3ara na Haii_Ao6para npu6nrc TerrHa oueHKa
Ha pa3xoarTe, neo6xoauur,r sa nokpl,rBaHe Ha ceraruHoTo 3aaa,rxeHrre k6M Kpa, Ha o.rlreTH,, nepuoa! KaTo e
B3er npelBrrA r,r MrrHan onr.rr (s c.nyvaare, rorar:o ApyxecrBoro noeMa rapaHuru 3a npoAaAeHh aI(IuBrr).

Ilpoeusuu sa ctde6uu deaa

flo orKptrrnre 3aBeAeHu cBAe6Hr.r Aena cpeuy ApylKecrBoro pbr(oBoncrBoro e lp€qeHujto, caBMecrHo c
a4BoKarlfe My, qe Ha Hacro,ulu, eran He e Hajruqe BeporrHocr r,r HrMa pucKoBe 3a Hel aIxBeH H3xoa or rrx

3.17. ynpaB,relrn€ na OnHarrcoBrrre pBcxoBe

B xoAa Ha o6EqaiiHara cu aefiHocr, apyxecrBoro Moxe aa 6rae rBnoxeHo Ha pa3nuqHr., OuHaHcoBr.rpl-rcKoBe, Hai _ BaxHIrTe. oT xoxro ca: nmapeH (BrurolrBarq Ban),.reH pxcK, pt{cK m npoMrHa Ha cnpaBe&,ruBaTa
cTofiHocT u UeHoBu p[cx), kpeAlTeH puck, n[KBrrAeH pr{cK H pucK Ha:raxseuo o6ar,p:ann napuqHl floToqu,
OuHaHcoBnre prrcnoBe ret<yqo ce uAenrrl$uulrpar, u3MepBar r.t na6:rroAarar c noMou.ITa Ha pa3rrrr{Hr.t
KoHTpoJrHu MexaHrr3M[, 3a aa ce onperenrr aAeKBarHu qeHx Ha npoayKrrurra, npepa6oreaur:e
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lpnloxeunr xr,u lo.qurunnr rluuancoD ortrer

croxr-/uarepaa.rIrr, croxrre u ycnyrlrre npeaocraBrHn m ApyxecrBoro r.r aa ce oueHrr aaeKBarno $opuure ua
noaqspxaue na cao6oanme arlxrrrHu cpeAcrBa, 6eo Aa ce Aonyc(a HeonpaBAaHa (oHqerrrparlu, Ha AaAeH
prcr{.

3.18. OuellflBaHe no ctrpaBeA,,rnBa crofiHocr
B xoAa Ha o6rr.rafiHara cx AeiHocr, Ap),r(ecrBoro Moxe na 6bAe r.I3noxeHo Ha pa3nlqH[ rbuHaHcoBr.r

p,lcr(oBe, nopaau roEro r-l,rKor, oT aKTHBUTe U [aCrrBr,rTe Ha apyxecTBoTo ce oueHrBaT H npeAcTaBqT no
cIpzIBeAnuBa cToiHocr 3a qenr.rre Ha (bullaHcoBrj oTqr,rraHe, OqeHKrjTe ce r{3B6plxBar KaTo ce rrrroJBBar ABa
IIOAXOAA A IIMEHHO:

- Ha noBTaprqa ce 6a3a 3a kareropur.tre ,,(bHHaEcoBrj a(TnBr Ha pa3nonoxeHle 3a npoAax6a,{!
np€AocraBeHrrre H nojr)AeHr.r 3aeMr (He3asuct Mo Aaru ca 6aHkoBx unH o|rpeflt nrrqa), raproBcKn B3eMaHn ,

Apyrx B3eMaHIt, r, 3aA6jDr{eHrrrr, B3eMaHu, r 3aAajrr(eHrr, 3a lD,rHaHcoB ,r.t3rrHr;
- Ha He[oBTaprnla ce 6a:a ne$uuancorr.r arrr.rBH Karo ,rMorr], MaluuHr_r u o6opy4saue,
CnpaBeAnr{Bara cToiHocT e rt€HaTa rorTo 6r,6r.i,!a no4/.reHa nprj npoAax6ara Ha AaAeH aKTHB tun

ruaTeHa flpu npexBr,pnrHsro Ha nacuBa o6uqaiina caenka Mexay He3aE cnMn na3apHrr yqacTHr.trlH Ha aaTara
Ha oqesrBaHe. CnpaBeAnrrBara crofiHocr e ,r3xoArula qeHa x ce 6a3rjpa Ha npeAnonoxeHr,rero qe onepauxrra
no npoAax6ara uI€ ce pezrnr,r3l,rpa Ha ocHoBeH na3ap 3a ro3u aKTrrBr,r ,Jr, nacuB unu Apyr Hafi-x3roAeH na3apj
KoiTo Moxe Aa 66Ae npxpaBHeH r(aro ocHoBeH,

I,hMepBaHcro Ha cnpaBeAnuBara crofiHocr na HeoxHaHcoBure arrunu e 6a:r-rpano na
lpeAnonoxeHriero 3a Hai-€aDeKTrrBHo Bb3MoxHo n3rrojBBaHe Ha axrr.Ba koero c [3xoaHara roqKa Ha
OIIEHBqHATA TEXHHI(A

App(ecrBoro npErara cJleAHnre oueHLLrHri rexHr.rKl{:

- [a3apHr,rrr noaxoa;
- npuxoaHxrr noaxoA;

- pa3xoAH[f, [oaxoA,
Karo Hai-,{ecro rlplnafaHrrre rexHl,trtll ca Afipe(THIt, non3Bar ce x noAxoAa 3a xzBapHr]Te aHajro3u ],
auckyTrrpaHrrTe napfiLrHr.r rroTorlr.r 3a aocToBepHo mqrfraHe Ha rrprrjroxeHaTa orleE6qHa TexrrKa KaM MoMeHTa
Ha oueHrBaHe,

CnpaBeA,,utBara crofiHocr Ha BcI{qKu aKrrIBr,I u nacltBlt nouro ce oIIeHrBar y/uu onogectlgar grg
iDu,aHcoBu, orqer no cnpaBeAnxBa croiHocr ce Kareropt 3npar B paMKrrre Ha fiepapxxrra Ha cnpaBe&,ruBara
c't ofiHocT a uMeHHo:

- Hrlro I xorrlpann (HeroprrupaHrr) na3apHu r.IeHx Ha artrlrBeH rra3ap 3a uaerruqH, akrr{Br,r t J,t
nacuBlt;

- Huro 2 oqenr,vm,r rexHuKu npll xouro ce H3rroJBBar Bxoanrlu AaHHx Ko[ro ca pa3nlrqHu or
AHper$Ho Kor'r{paHn qeHu Ho ca Dprl(o njlu r(ocseno Aocr.rnnn ra na6arcAenue;

- HxBo 3 oqeHE.rHL TexHuKIi npfi [ouro ce x3noJrcBar BXoA{IIIH AztHHx B 3Ha,rxrenHara cl,l qacr ca
HeEa6nroAaeMu.

Ap)DrccrBoro npunara ocHoBHo cnpaBeAnuBara crofiHocr [IrrBo 2 ,r HrBo 3,

ApyxecrBoro tI3rioJI3Ba u BLHITTHu ekcflepTlt 3a oLIeHKa Ha arrlrBlrre I{ nacltBrre 3a oqeHKa rlo
CNPABEANI'BA CTOfiIIOCT HA IIITEPBiINU ONPEACNEHI OT PbKOBOACTBOTO HA AP).1KECTBOTO 34 C}OTB€THATA
Kareropx, aKTuBri, karo BxoArulr.rre AaHHU u rr3MepBaHu, ca o6eKT Ha o6crx4aHe x KoopAnHr,rpaHe,

OuHanHrrre oqeHKu Ha cnpaBeAnxBara croiHocr noArrexar r{a oAo6peHxc or pbKoBoAcrBoro Ha

Ap)Dr(ecrBoTo,

42



..APCEHA"'I'A'q
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[pn,roxeuun rtrM foAnurHrrfl O[rraHcoB orqer

3.19. IlpeqeHr(n or ofipeAe.flculo BEaqeDne IIpII fipflnamHe cqeroBoAHara trorrrrrrrKa Ha ApyxecrBoro.
Klrovorn npn6rr.rsrreJrHt oqexxfi f, trpeAlloJtoxeflrfl c BIcor{a HecBrypxocr.

O4etrca ta cnpaaedtueama cmo Hocm Ha OulaHcooume uHct pynrcHmu

Koraro cnpaBeAnuBara crofiHocr Ha Ox,aHcoBrrre arcrxBx x OuHa,coBrrre racxBr,, orlrsle,H B orqera
34 (br.EaHcoBoro c6crorHue, rte Moxe Aa 6cae nonlAeHa Ha 6a3a xmupaHlr qeHu Ha aKTuBHx n,BapH! TrxHara
cnpaBeAnnBa crofiHocr ce onpeAer, qp€3 r,3norcBaHe Ha Ap). { oqeH.},qHx MoAenu r,r rexHr.lKtr, BK,rroqxrenHo
MoAena Ha Alcr(oHTupaHuTe naprqHx noToUx. I,bnon3BaHaTa BxoArlqa rurrlopuaqr,rn s re:u uo4ora ce c,r,6upa
oT Ha6nroAaBaHu na3apH /Io,Aero ToBa e Ba3MoxHo/, a koraro roBa rre Moxe Aa 66Ae HanpaBeHo-
oflpeAenrHero Ha cnpaBeAflrrBrrre crofiHocru rpeAnonara onpeAerreHa creneH Ha npeqeHKa, TaKaBa npeqeHKa
BrsrroqBa p,L3uexnaHe, aliutlaT r, oueHKa Ha BxoaquluT€ aaHHu 3a: rrrKBrrleH pncK, KpeaxTeH pucK n
Borrarn rHocr flpoMeHrrre B flpeAflonoxeHxrra 3a re3x Oakropu Morar Aa noBJlhrr l. B.hpxy pa3Mepa Ha
orlreTeHara cnpaBeart Ba crofiHocr Ha $xHaHcoBxre xHcrpyMeHTr,r,

I'b,ruaneHue Ha olla<aolu kpedumvu 3ctq6u 3a npedocualelu 3ae lt u zapafl1uu, mbpzoacku 63etaHw u
attmueu no dozoaopu c tcnuettmu

I43MepBaHero Ha oqarcBaHara KpeAnrHa 3ary6a 3a OxHaHcoBu aKrnBri, orquraHu no aMoprrj3xpaHa
croiHocT (npeAocTaBeHr, 3aeMr,t, B3eMaHu, H akTrs[ ro AoroBopn c KrxeHTu), KaKro ], 3a npeAocTaBeHH
ilanancoau rapaxqur,r e o6aac1 xoaro lr3uckBa I,I3IroJBBaHero Ha KoMrLrreKcHLI Moaenrr r{ cr,urecrBeHr
npeAflonoxeH]r, 3a 6EAeuIx r,tKorroMllqecrr,r ycnoox, r, KpeAxrHo noBeaeHue Ha xlxeHTu x AnbxHuu[
(nanpriuep seporrrocrra KoH,rpareHTrre aa He rr3nbJrrtrr 3aAlrrxeHmra c, u nporj3Txqaulrffe or rrx rary6u)

3a upuaranero Ha re3u u3r]cKBaHrt, paKoBoAcrBoro Ha ApyxecrBoro npaBx peAr.rqa clulecrBeHn
npeueHKrr, KaTo: a) onpeaenrHe Ha KpuTepun 3a ugenr:ni[uqupaue tr orIeHrQ Ha 3Haqr{TejrHo yBerrrqeHrre Ha
KpeArrrHrfi pxcK; 6) rc6op na nonxonrqu uoAenrr Ll npeAnonoxeHxrr 3a ,€M€pBaHe Ha olraKBurHrrre KpeAxrHx

3ary6r; B) {opMupaue Ha rpynu or cxoaHx OrrHancoBn axrfiBx (nopr{einu) :a qellne ua
H3MepBaxero Ha olraKBaHrlre rpeaurur sary6rl, r) ycraHoBrBaHe u orreHro 3a 3aBucrrMocrra Mex4y
noTop[qecknTe nporleHTu Ha npocpoqne u noBeAeHtreTo Ha onpeaeJreHri Mar(pofloKa3aTejrr,t, 3a Aa ce oTp:r3rT
eiperrr.re or nporHo3r.rre 3a re3ll Ma(ponoKzBarenE B 6bAeule apu H3qrrcrreH[rra Ha olraKBaHure r(peArrrHI
:ary6r.

4. flPl4-xo4.l OT OTIEPATLTBHA AEitrIOCT
4.1 IIPUXO44 OT AOTOBOPII C IQTT.IEHTIi

Orqerer fie npuxoAu m npoAax6x Bx,lroqBar:

flcpxo^a,

3 t t2 2020

nepuoaa,

31 12.2019
llpoaax6r Ha nporyxuu,
IlprxoAx or npoaax6a Ha c.roxlr

Ilporaxbx xa ycnyrx B r q. :

llpxxoAr.r or HaeMU

357 844

20 860

1408
,188

408 E87

19 315

1972
518

380112 430 171
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.. APCEHAN " A,[
fo4ulreu Qurrancon ortrer 3a flcpuoIa, rpunr.rroqBart Ha 31 IcKeMBprl 2020 Io71rrua

Ilpu,roxenna xru loquurnun t[nnaacoB orqer

Otver:enrlre npuxo4u or npoaar(6r, Ha rrpoA],xqrl, ce pa3npeAeJrrr Kzrr(To cneaBa:

IlepuoAa,
np$nnroqBarq Ha

31t2.2020
69 07yo

l0 93%

IlepHoAa, npuMroqBaur Ha

3t 12 2020

0.900/.

99 IjYo

Ilepxola,

3 t t2 2020

28 501

12 691

3l \2 2019
l-lporar{5x la BBHUren ra3ap

Ipo,rax6" 3a ubr]cueH narap

r00.00%

IlpHxoa,lre or npolax6H Ha npoJlyl{rlr{, Mor[,] !a ce aHtulx3upar no npoayKTrr, KaKTo crrellBa:

6919%
30 210/"

100.00%

100.00% r00.00%

4.2 OUHAHCI,IPAHI4S

[pe3 2017r e cbrroqeH roroBop no oneparuBHa fiporpaMa ,,pa3Btrre Ha qoBernkxre p€c]?cn,, c 80% crofiHocr
H^ OxHaHcnpaHero r 20% caMo)Fracrrre Ha aplxecrBoro. npoembr e nprroK,qeH rpe3 20 I 8r, rcraro ca BepxOurypaHn
pa3xoarr 3a 405 xr,! nB /B r q. 324 xxn nB OrHaHcIpaHe n 81 xnn nB- caMoyracrxe/ n 3anoqBa or,{uraHero Ha nprBHarure
rpm(oafl no onepa'rxBHara aporpaMa. IIpe320lErca onereHu 292 xrn nB npr oar o.r +xHaHcnpaHu, no npoema. B
cneABarqg orrrerHn rrep orx rlle 6bAa.r npx3Harx npuxoAu or OnHaHcrpaHe 3a 32 xt t nB, cao6paiHo orqx.raHure
aMoprBaqxx Ha 3axyneHnre no npoemaamxBn,

IIpe3 2020r ca npr{3Ha-rn nprrxolx no oneparr{lHara nporpaMa B pa3Mep Ha 6 xl,,'I rB or aMoprmau}ix Ha akrxBu
IIo |IMC 1 5 I / 3 07 2020r - Mqpm 60/40 3a 3ana3BaHe Ha paborHrrre Mecra- e nony.reHa OnHaHcoBa xoMneHcauj,r

B pa3Mep Ha l1 035 xr,n nB 3aBb3HarpaxreHn n 2 384 xxn nB 3a ocnrwoBxu.

4.3 I,I3MEHEHIIE HA 3AIIACI4TE OT IIPOAYKIII,I' I4 HII

l43MeHeHnrra Ha 3anacrne or npoAyr(qbr x He3aBtprrreHo [por{3BoAcrBo BtolrcLrBar:

.{ f paxraHc(a nponyKur,

E CneunarHa npoAynrlur

ll3McHcHxe Ha 3alacxre or roroBa npo,lyr{um
l'irMeHerrre Ha 3anacHre ()1. HeraBlpureIlo nporr3uollcruo

Ilepnola, npxKnlo.rBaur fi a

3t122019

0 80%

99 20ya

flepuoaa,

31.12.20t9

48 083

,fi 198 80 16,1
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.. APCEHAN " A,4
f oglrrucl tluraucor orqer !a nepuola, rlpnxrroqBarq Ha 31 Aexennpn 202{) ro4urra

Ilpu,toxenlra xru loquurnua r[unaacoB ortrer

4.4 IIPI4IOEIIBAIIE IIA AMA IIO CTOIIAHCKI,I HATII,IH

l'a3xoArrre ga nprAo6uBaHe H nuxBr.laarlu, Ha [\4A ce pasnpe4e:rer rarro caensa :

- 3a npxro6nraHe Ha crpar 322 xun nB, /20t9r- 22i : $ nBt ,
- 3a rrpxao6rBaHe Ha MauxHx, caopbxeHk, n rplrx 3 5El xrin rB, /2019r- 23ggxt n,l.

4.s ,ryyTrr Aoxoro.r
Apyrrlre AoxoArl ax.nrouoar:

Iepnoaa,

31 12 2020

II€paoaa,

3t 122019
nprD(oAu or [poIax6a Ha croxoEo-Mar€pxarHn 3anacx
OmrcaHu 3aaarxeHn

AplrltBr'.r:
- npfixoan oT none3HH ornaaaux
- nprxoan or rro6n, HeycroiM
- nprrxoax or r{oMn_orrrycxu, rpoBlr3r{u 3a 3aaarxeEn n rp.

5. PA3XO4I 3A T,Ii,TEPI,IAJ'II4

PiLrxogare la uarepnanu ce cacrorr or pa3xoar, 3a:

OcHoBrrx MarepnarU

CaoMa.arennx MarepnanH

IlrcmpH.{ecka eHeprx,
l opxBa x cMa3oqH Nrarepxturn

llpyrx ruarepnilro

9 773

323

3 537

I 618

323

1596

5 909

55

3 728
2 684

l9
I 025

13 633 9 692

Ilepuo.qa.

:ll l2 20?0

nepnoaa,

31 t2 2019

61161
4 t43
9 245

3 653

1059

98 76t
'7 292

r3 413

4 805

1 441

8s 86J t2s 735

6. PA3XOAII 3A BT,HIIIHII YCJ'IYTI{

Pturxoitltle 3a BTHlxHT ycJtyl u oa KakTo orelBa:

TeneooHlr, noureHcflr ,, n)?uepcxu
Iopxlllq€ckx ycnlr

Mecnrn aanrlu r rarcr

I I 12 2020

lIeproAa,

31 12 20\9

109

101

ll
694

26

63

24

52t
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. APCEHAJ'I'AI
l oluurex t[urrancoo otqer 3a flcpuo/.Ia, trpur,rrovnarq ua 31 generropu 2020 rognrra

flpu,roxeuua rr,u foAuruHrlq {HHaxcoB orqer

3acrlaxoBnIl

TpaHcnoprn, H npyrn ycryrn no peannmru Ha nponyxux,
Apy.x

I 040

51 064

l0 388

897

61 063

Il251
63 ,107 75 8,t5

Aplrx pa3xoAx 3a BbHrrrHr,t ycryru B Ter(yrlara roAxHa ca: peMom x o6crl,rGaHe Ha AMA_ 3 g6t xrur nB;
noqucrBaHe H noAqp6xlra - I 468 xrrn rB..; Aplru yc,lyrri 3a npox3BoAcrBo ll ynpaBneHrre_ 5 052 xun rB.

?. PA3XO&I 3A IIEPCOIIAJIA

Pa3xoAL[e 3a nepcoHana BlorloqBar:

Ilepuora.

i I 12 2020

flepHoaa,

3 t 12 2019

CoruanrrH ocxr)?oBXx
:hpaBHu ocurypoB(H

It7 53',7

17 6a2

5 433

t33 87 7

2l 198

6 t93
r10 652 t6t 268

8. PA3XO4.I 3A AMOPTI43ATII{'

OlrsreHara aMoprr8arlru sa 2019r e a pasmep Ha 30 07g x$, nB, a 3a 2OZO r.e 29 gg4 )<tfi r\B i ce
pa3rrpeAen, Karoo cneABa: pa3xoAu 3a aMoprt 3auxrr Ha A6nrocpolrHu ar(ruBu _ 16 930 xrrr.nB. u pa3xoAx 3a
aMoprrcarluu Ha aKTrrBu c npaBo Ha rrorBBaHe 13 164 xru,nB,

9. []'OBr,r3Iul 3A 3AAt JUItEHIrfl

B camBercrBrre c MCC 19, 3a 2020r. ca orqereHx pa3xoAx 3a npoBrr3r{u xaKTo sneABa:
- o6e3lqereHa, npr rreHcuoHrrpzrHe Ha pa6orHr.tqu u cn}7cfienu Ha ApyxecrBoro - c},1\4a B pa3Mep Ha

997 xw nB. (909 xxn. nB. - 3a 2019r.).
- oTLreTeH, pa3xoax no HaTpynBarqu ce xoMneHcupyeMx oTnyckll 3a Herro]BBaH, ,orraraul ce 3a

roAr.rHara rurareH roAr,ruleH ornycx - cyMa B pa3 Mep Ha2 \gj xan.nB (2 715 xun.nB. 3a 2019r.).

10. APyflI PA3XO&

.4pyl rlre pa3xoaa oe crcroqr or pa3xoAu 3a:
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..APCEHAN'AA
I oquuren rlnuatrcoe orqcr ja rrepuola, nputJrro.rBarrl Ha 3l reKeuBpu 2020 rolnHa

[pu,roxeaua rsu fo4nruuur QunancoB orqer

Ilepxo!a,

:ll 12 2020

llepuola,

l1 t2 2019
KoMaHAupoBrn

AaHEuu Br,pxy pasxorxre no 3I(IO
Jlhxru n rno6x 3a fipocpo.rue

O6e3rrereHnn no KoAerrca Ha rpyAa

Apyru

2to
309

97
589

9 344

313

403

125

855

9',762

l0 549 1r 518

B no3rrrlu, "nprrr" ca BftnrolreHu cjreAHrre rro-cl,qecrBeHu pa3xoAu:

- 6pax xa uarepnaanrl :^tact - 2 926 xurr. nB.,(3a 2019 - I 934 xun.nB)
- pa3xoAH 3a Bafrepri 3a xpana - 5 6?4 xra.na.,(3a 2019r. - 6 791 xun. nB.);
- pa:xonn sa o6esqema, AapeE[r! ornxcarrx B3eMaHn J crrrneHAnu rr Ap ,- 744 xnJt, IIB,(3a 2}l9t, 1

037xr,,r. nB)

868 Bpa3xa c naHAeMltrm or COVID-I9 npaBrrrercrBoro Ha p BbrrapH, 3a 3arra3BaHe Ha 3aerocrra c

flocraloueHle e l}r.rHancupano AefiHocrra Ha npeAnpurrrjero a vacrm ,,pa6orxu san-arn u ocxrypoBror Ha

npou3BoAcrBeHuq H [oMorrteH flepcollan" no [ocraHoMeHrre l5l or 03.01.2020 r. no MrpKa 60/40 (13 419

xx,,r.nB.) 3a [oKprrBaHe Ha pa3xoAu 3a Ba3Hz[pa]r(4eHx, u ocxrypoBKu Ha 3aerHre pa6orHrqu u cn)D(xreru B

ApyxecrBoro 3a koero e Hajrrrqe mpa3rBaHe B rrHlrrBrrnyanHr,rre (bluroBe Ha nepcoHil,.ra,

1I. EA,TIAIICOBA CTOIIHOCT HA TIPOAMEHI{TE AI{TI,IRI{

E rranconara cloiuocr ra nporareHHTc aKluBx RKrrloqBa:

llcpuora.

31 l2 2020

nepuoaa,

3t.t2.2019
Cro(u
Marepua,ru, Abnrorpafi Hn axruBu

l6 399

6 46',7

13 263

3 790
22 866

12. HITHI4Or4HACOBI,rrpI4XOAr4/pA3XOA4

l7 053

OxHarrcoBule pa3xo/.1H, HerHo no BuIoBe vorar Aa ce aHanr4xpaT (aKlo cnellBa:
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..APCEHA,'I'A.q
folulren tputrancos orqer 3a rrepuola, npfiKJrrc.rRiq Ha 3l {erevepl 202{) rogutra

[pu,roxeuna rcru IoAnruHrlq {uuaHcoB orrrer

tlcpxona.

: r l2 2020

lIepRoAa,

31122019

Ilpll\orx or nlIxBx

Pa3xoan 3a r xBIl, EerHo

Pa3xorx or rpoMrHa Ha BanyrHu rqpcoBe
Ilprc(ola or npoMrHa Ha BanyrHn nlpcoBe
Pa3xoAx 3a npoMflHa Ha Banyrlln KypcoBe, H€THo

T€I(yq pa3xoA 3a raHhn Bapxy o6naraeMara ne'{ar6a
Ilpmroa or orcpo,reHr,r aarrGrrx or Br,3Hx(Baxrr r ycBo€Hx
BpeMeHHn pa3nnl(Il npe3 reryurx, r€pno!
Pa3xoa 3a aaHr,qn (I{xoHoMnq )! rrerno

O6rcHeHue Ha eibeKTrrBHara AaHGqHa craBka

(434)

6

(64e)

28
(428) (62 r)

(4 427)
2 84t

(s r80)
5 904

(l s86)

lpyrr.rre $uuancoru pa3xoAH B pa3Mep na 1443 xrrn neBa (l 701 xlr,,r.reBa 3a 2019 roA.)
npeacraBrrBar 6aHnoBx raxcl,r u pa3HocKx, Pa3xoarrre 3a nrxBr, 3a 422 xr-r,r ag, ca orqeren re no jrH3nHroBH

AoroBopu, Ap),,)r*crBoro e o6oorora,ro pa:uep u a 2yo toalt.,t*a n.,xBa 3a cpoKa Ha ,aonoBoprrre 3a Jllr3,nHr Ha
6a3a ,, flporHo3a Ha EHE 3a ocHoBHn Manpor.tKoHoMr.Hecrcj noxa:arealr ga 20lg_2020r,, ,t cpeAHocpoqHam
6rcpxerua npornosa xa MO 3a c6nIH, flepl-loA,

13. PA3XOAT4 3A AArrbr[I

Pa3xoAI,T 3a AaHIK e KaKro creABa:

721

IIepno.qa,

3t t2.2020

IIepxora,

3l 12 2019
(9 r3E)

(357)

(9 645)

(r32)
(9 69s) (9 771t

.1, Ilepuorq

31.t2.2020
92 399

Ilepnona.

3t1220t9
96 213Ileqa,r6a npeAr AaHlqn

I{opnoparnBeH Aa}{6k l0
LHenprBHarx pa3xoArr/ryrxoAr.r 3a AaHbqHx qenn:

hrer'do/- 9E'1 x]l.l rr9 (20191 208 xrr,r rB);
2. HenpBHall, parxo!r.r or BpeMeHHx parnxr -
13 337 xun m Q019t - 14 242 xLtl inB\

3 HenpmHar,r npfxoArr or BpeMeEHrr/nocrorHHu
pa3nr.ffn- 16 898 xxn nB (2019r- l5560xnnnB)

(9 240\

(ee)

1334

(r690)
(9 69s)

(9 624'

(21)

1 424

l0

(r 556)

(9 771\
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.. APCEHA"II " AA
fo4urucr tlr.ruaucoe orqer 3a fieprrotra, flpux..uoqBarrl Ha 3l lercmlpu 2020 rogurra

flprl,roxeuur ruu lo4uruuur enaancoB orrrer

,{an:r,rr,r sa rexyqara roA,fla e rrgricr,reH B caorBErcrBte ctc 3akona 3a r(op,opar,sHmo [oAoxoaHo
o6naraHe,

Orcpouenure AaH'rIu nlM 31 AeKeMBpu 2020 r. u 31 AexeMBpri 2019 r.. ca r€LrucreH, xaro e
H3rronsBaHa npmoxr,rMara AaHtqHa crasK4 onpeAeneHa B 3anoHa 3a nopnoparHBHoro noAoxoAHo o6naraHe.

IlpEnoxfiMara AaHLqHa cr:aexa sa 2020 noAuna e l0 % ( :ra 2019 roAu Ha 10 yo).

B crorserc,rsue c 6rrrapc(oro 3aKoHoAarerlcrBo, BI,3HI,IKH,uII{Te B paMxgre Ha (blrHaHcoBara roAuHa
A.HGqHrr 3ary6x MoraT,qa 6EAar npeEeceHx u koMneHc paHu cpeqy 6r,Aeulu o6laraer,ru nevar6u B Hqno, oT
crreABaul,rre ner (bu,aHcoBx roAxHx, KIM 31 AexeMBpx 2020 roAr,rHa B ap)ry(ecrBo.ro HrMa HzurxqH, TarrBa
sary6u m npeAxoAHu roAxHrI,

14. IZMOTI,I, MAIIII,IHI,I, CTOPb)I{EHI{g I4 OBOPYEAIIE

ABrrxeHuero Ha EMmr.lTe, MaDlrHr{Te, clopaxeHr.rara I o6opygaanero e ka(To cjreABai

__Il2L

I I r l9!)

flp€rneA 3a o6e3qeHxa

-' Kr,u 31.122020r e HanpaBeH npernea 3a o6e3rleHKa Ha alrrorpaiiHxre Ma_repua:rH[ aKTuBu.
6a3ara Ha ro3r, nperreA pr,KoBoAcrBmo e npeqeHtrro, qe He ca HzL,ruqe [HAuKaropr,r 3a o6e3ueHka.

Ha
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..APCEHA"TI'A,4
f'olnuren Qnrrancon or.rer 3a trepuola, npuR,,rroqBarq Ha 31 /ererurpu 2020 rolu[a

Ilpu.roxeuua xru loArlrrrHrlq OnHaHcoB or.rer

.{pyrn qaxnr.r

KaM 31.12.2020r., carnacHo AoroBop 3a HaeM or 1.12.2009n i a1e(c o.t 20.06.20llr., ABr{xr.rMrrre r
HenBr.ixuMr, amuBu Ha IoLrr.BHa 6a3a rp. Hece66p, ca npeaocTaBeHu 3a Bb3M4nHO IlOn3BaHe, HeABrr,.IrMrj T
Irvor, cl,crornl ce or: crpaAa noq[lBHa craHrlr.rr, crojroBa c K),tot, u no6u_6ap x ABrDKrMrrre akr]rBrr-
npeAcraBjlrBanrH clopbxeHUq r'r croraHcKri rrHaearap- e ua o6u1a 6aaaHcoBa crofiHocr 1 727 xrrr nB Toi He
ce orqrrra Kmo uHBecrrrqrroHeH, T-6fi (aro AoxoArre or HaeM 3a 2020r, ca Hec6rqecrBeHa cyMa B o6tqu,
prBMep Ha np[xoArTe,

KaM 31.12.2020r. xMa )ApeAeHri rexecru Brpxy ArnrorpaiHr.t Marepr,tzlrrHr{ artruarl co6crgeHocr Ha
apyxecrBoTo :

- unorerG Ha HeABrDrfl.iM uMor (3eM, ,r crpaAu) c,L[eiiHoBo :

- ,rorer€ Ha HeABrDnrrM HMo,r{3eM, H crpaAtr)_ Aorl na ryarypara ,. Apcexa,r,,
- oco6en salor no peAa Ha 3O3- 4\4A u crokoBo-MarepuajrHri 3arracH.

KaM 31.12.2020r,, B cr,craBa Ha AanrorpaiHrrre Marepna;itu ar(TrBrr ca BxrrctreHr.t aKTrrBt, kor,rro ca
HanBJrHo aMoprr43llpaHlr, Ho [po,qLlxaBar Aa ce Itnorl3Bar B cronaHckara AefiHoc! c orqerHa cro Hocr B
pa3Mep Ha 100 122 xur. nr,. (31.12.2019r. - 88 244 xlrr.nB.).

K,,M 3 1 , I 2.2020r, B "Pa3xoAr, 3a np,Io6xBa,e Ha AbnrorpaiHr,rre MareprrarHu akrxBr.t,, ca BKlro.{eEH:
-pa:xoAn sa npr.qo6r.rnaHe Ha crpaA[ lt crporfienHri caopbxeHHrr 7 067 x],:r. ttr,;
-pa3xoArr 3a npxAo6uBaHe Ha Marxrfiu x o6opyABaHe 3 407 xnn. nB,;
-apyrx pa3xoar{ 3a [pu,ao6uBaEe Ha ArfforpaiHr,r Mar€puajrHu aKTr.tBu Ig0 xu,,r,nB.

15. HEMATEPI{AJiIHI,I AI(TI'IBII

orrIETH-{ crofiHocr

II-{TPYTAII-{ AMOPTII3AUX'

nPEHocHA cToiHocl ItbM

TPEHOCHA CTOFHOCT XbM

2
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; APCEHA"TI " AI
['o/][nreH (buuarrcoR oreer 3a xepuoAa, npuK,lroqBarq Ha 31 AexeltBpr 2020 roIrlrra

Ilpu.loxenua nru fo.quurnua r[unaxcoB orrrer

KBM 31,12.2020 r. e Hanpanetr nper:re^ :a o6erleH.a Ha A'rrorpafiHme HeMarepr,ra,r,H a(T,Bt , Ha 6a3ara Ha
To3x npenneA pl(oBoAcraoro e npeqeHuno, qe He ca Hanrrqe uxnuxaropr, 3a o6e3rleHna,

HeMareprranHrire ar$rBrr! npeAcraBeHfi B Ofiera 3a OnHaHcoBoro cacrorHle
,qp)Di(ecrBoro u ce oqaKBa na Hocrr 6rleuu uKoHoMHqecxu rrojBr,r,

16. C6YqACTI,I'

I4unecruquur:e na 4pyxecramo

I4HBecrr rurl

npe^claBeIH B ()Tqera 3a 4hHarrcoBoro cI,c,lorHr.re ca KaKro cJleABa:

ce L{3non3Bar B leillocrta rra

KrjM

31 t2 2020
I(!M

31 12201,9

L Huccrnuxn B ff,urepHx npeturpxrrn,

06uro HrrBecrqngs

N7. A'I,JII'OCPOqHH B3EMAHI,I'I

l0l0

l0l0

KcM31.12.2020r, kmo AurrocpoqHo B3eMaHe e olarereHa flapuqHa BHocl(a, c6rjracHo .rjr. 13 4 or T3, Ha
croiiHocr 400 xtfi.rB. (31.12.2019 r. - 513 xru. .na.) :a rfunaxcupaue Ha Ap)r(ecrBo ,.ApceHan rpei,AxHr .,

EOOA.

18. AXTI4BI{ C MABO IIA TIOJI3BAHE

AKTxBItre c npaBo Ha noJI3BaHe, BG3Hl,rnHzlJru no Ao.oBopll3a oneparxBeE nrr3uHr npx HaeMaren, 3a 2020
r,ca eAuEaAeceT Ha 6ponQ1.12,2019 r, - IxecT Ha 6pofi) _ cBmBeTcTBanI[ Ha AoroBopxre 3a nrt3xHrj no
Kol,rro Apy)l(ecrBoro lroH,Ipon{pa Haer?I al(TtrBlr, OrqerHara crofiuocr Ha altTltBlfle c npaBo Ha IroJBBaHe e B
pa3Mep Ha 40 623 x,I.nB.(31.12.2019r. - 38 582 xxn nB ). Harp),raHare arraoprusaqta / no nuneeu Mero4 /,
c6o6piBeHu cac cpoKa Ha nor3BaHe Ha ar(rnBr.tre ca B pa3Mep Ha 25 t6l xu,,r.rB.(3 1 . 12.2019r. _ l2 696 xun.ar.)
Ea,'raHcoBara croiiHocr Ha aKrrrBrjre c IpaBo Ha nomBaHe 3a 2020r. e 14 162 xr.nB (31.12 2}1gt. - 25 gt6
xlrr.rB ) .

flo unenue Ha p6KoBoAcrBoro Karo 6a3a 3a npr3HaBaHe Ha akrr,tB ,lnpaBo Ha noJBBaHe..e rprrer
aeceTxpaTHlfi pa3Mep 3a aIouBIrTe c flpaBo Ha IOJI3BaHe T.e. Bouqku nrl3llHroB[l rularqaHlu no KoHKpeIHTUI
AoroBop 3a oneparhBeH rr.BrHr ca Ha croiHocr paBHa ,rrru flo_Bxcoxa or 100 xrrn. reBa,

Bcrqk, rrl3uHroBt rl,ralllaHrj, IIo noroBopx c KpaTrx cpox (ao 12 MeceUa) u croiHocr noA 100 xrn, rB,
ce oTqr,rTaT kaTo TekyuIH pa3xoAri Ha nuHeeH npnHrlun npe3 neprroaa Ha AoroBopa.

AIoIrBl,rTe c npaBo Ha nojr3BaHe, npeAcraBJUIBaT o6oco6eHD qacTx oT HeABlrJKxMu I,IMoTIi, MturrltHr.t,
arlaparypa x o60pyaBaHe H TpaHCnOprHrj cpeacrBa! BE3HUKHZIJra nO AOTOBOpT,I 3a oxeparuBeH nrj3HHr npu
HAEMATEJT.
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.. APCEHAJI " AA
f oguruen $urraacor orqe.r 3a flcprrotra, rrprm.rro.roarq ua 3l gexelmpn 2020 r oguua

[pu,roxeuur It6u lo4urunua {uaancoB orqer

2020 20t9 2020 2020 ,019 2020 20192019

37 661

l 8,19

0

17 661

32t

192

l2l 0 lE 582

2041

l2t 1062J l8 582

t 2.l9l

l08 1280r 1J l6s 12 616l2 391

213198 l2:l9r24192

2l.l 1{ 762 25 886

o6qrrrr pa3Mep Ha orqEreHx pa3xoau 3a HaeMr.r ro oleparrBeH Jrr{3riHr B or.rera 3a neqan6ara r 3arv6ara u
Aplrr.r, Eceo6xsareH AoxoA, e B pa3Mep Ha 13 586 xlr! nB.

19. AITTI4BI,I IIO OTCPOqEHI{.4AI{BIII,I

ArorBr.rre no orcpoqeHu qaurqn ca ilopuupaux (aKTo cneABa:

l.l0198 Il32a 25)16

t98 166



r, APCEHAJ.I ', AI
['o4unrerr r[unarrcoe orqer 3a neprroAa, flpfiK,,rrcqBau Ha 3l jleKc BpIl 2020 roAuHa

[pu.roxenur rcr,u loAuururlq t[rlHaucoB or.rer

HaqficneHx npoBmxr., 3a Hen3nomBaH oTnycr
O6e3qeExa Ha B3eMaHU,

O6e3!eHI(a Ha Marepxa,rfi
O6e3qeHr€ Ha roroBa npoAy(qn,
O6e3qeHra Ha He3aBapueEo npou3BolcrBo
O6e3rlelrxa Ha uEecrxu{oHHl, trMm,
.4oxoau npu ganycxane

O6e3reHr€ Ha crok,
O6esqeuxa Ha pa3xoaa ga npuAo6riBaHe Ha aK-rr,rBD

AMoprmaqun Ha AA no E(D

Bb3HarpaxreHn Ha OJI
Al(Txix no oneparrrBeH nmxHr

Marepnaaurre :anacrl npencraEJrrBar:

Marepuau

I oroBa rpoAy(Llx,

Croxn 3a npenpoAax6a

[Ie3aBbpueHo nporr3BoacrBo

KaM

31 t2.2020

244

0

3t6
40E

435

81

304
40

302
2

911

27

Kr;M

3t t2 20t9
320

95

322

408

4',76

8t
292

40

414
3

950

25

Kl,u 31 lreKer{spu 2020r, pecn ftM 31 nc)reMBpu 2019r.
orcPoqeHu aaHtllr, Rt3HuKHaJln ts peyxTar or Haqucxerr, laHrqrru
pa3nrr{a. IaHurrrure e(ieKTu or npx3Harme aKTltsu no olcpolrcHl
Bceo6xBaTHu, ,'1oxo!

npu npx3HaBaHero Ha orcpolreHrl.c AaHtLrHrr aKTHBu e B3era npeaBuA BcporrHoc,rra oraeJlHure
piLsrtrxu 4a ruar o6paruo nporBneHrre B 6}Aeule ltrl,l B cJreABaul nepuoA h BajMoxnocrxre Ha ApyxecTBoTo
AiL rereprrpa AaHaqHa rreqtur6a,

20. MATEPIIAJIHI,I3AIIACII

3 070 3 426

,qpyxecTBoro npu3HaBa axTrlBu no
ctlenrl ulpxy rraMturrerll BperlrerrHlj

AarBux ca orpirleHs lt B Or,{era 3a

KbM 31.12.2020

124 656

248 658

11658

222 870

KIM I LI2 2019

140073

220 t70

t0 9E5

211029-J8a75-607 a12

ll:sr,prucua e uHBeHTapBaq , Ha RcrlLlxx MareputurHx 3anacr, pe3ynraru.te or horro ca o,r.pa3exu B
Hacroru{,, aoarrrrrcH oxrraHcoB or.rer Exero,,luo nr,u aarara Ha fo,turxHrfi drr.rHanc.B or,rcr, ce 3Brpurna
arrar* rra o6e3rBr'DxeHr'{Tc MarcpnanHu 3anach - c olneA Hco6xo/1lrMocr-ra or x3B6p.,,BaHc,lo Ha o6e3{err.a
H.Br,p,,eH e npclxea 3a o6caleHxa, lr3xoxAaiikx or (pnrcpuure: roa,rra Ha nprroonRaHe, ,crHa
peaJl^lrpyeMa croiiHocr! Bb3MoxHocr 3a pearr!3aru,1, xaro He e KoHcrarupaHa rreo6xorrrMocr or ooerrlcHxa
3a 2020r
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..APCEHA,I'AA
foluuren tlu[ancou orrrc.r 3a nep[oAa,lrpnnLrroveaq na 3l 4eNeMBptr 20211rotrnHa

rlpr.loxexur rtsu lo4uruuna eunancoB orqer

21. T',6PIOBCIU.| tr IPyf[ B]EMAH q

I bproRcK re a !p\rH R3cMaHa, ca {aKTo crclRil:

B3eMaHu, or rt prclcxn finneHTu
ABaHcoBfi rlrauraHn r.-!M Aoc,raBquur

Apyrx
06uo

IlpruoxeHxe

21.\
21.2

213

K6M

1t 12 2020

l0 69s

3 932

2 473

KbM

3t.122019
t1666
4 51',7

1 682
r7100 l7 865

2I.I. B3trMAHI,Ig O'I' TI,Pf OBCKI,I KII,IEIIT}I

Bteuattuara or.r,uproac(u Klrrrerrrll ca KaIflu crc/ttsa.

tl3cMaHxl{ (r1

L]3evaH , or xrrxeHrx B ,lyxecrpaHHa Barryra

]'1,pr oBcnH u3eMaHnq, HerHo

flpe3 2020 r. HrMa xracn{uqapanu a:euanul raro pucKoBu

21.2. ABAIICOBI,I IUIAIqAHII' I{LM AOCTABqI,IItr4

l,uarlcoBr nnautaHr, Iit r{ locraBrrxuu B:lella
n.BalrcoB, nnauraHoq k-!M xocraB,rsrrH B rrvxeclpaHHa Baryra
A,BaHcoBu nnautHtre, Her Ho

flpes 2020r. runra n.rrarqanur

rUIau{aHur),

21.3. .ryyru B3EMAHI{S

Apyrure B3eMaHx, ca KaKTo crreABa:

flpear,la, eHr pa3xoArr

(bM
3l t2.2020

I276
2 4t9

lo 69s

K6M

3 t.122019
204

lt 462

ll 666

(bM
11.t2 2020

3 t'77
'755

K!M
3I l2 2019

3 876

64)
3 932 ,l 517

tc,raoH(D uxparru Karo pucxoBn (20l9r-. urua rcraortlr rupaHr., plrcKoBH

KbM

1t t2 2020
KbM

31.12 2019
2',7 7 3 t2
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.. APC[,HA",I " AA
f oglrruex tllrrrancoo orver ta nep[oAa, [pn(JrrorrBaul na 3l Aeneurpu 2020 roanna

Ilpu,roxeura rcru logurunua r[uxancoB orqer

:bne6Hu x nprcl,)reHU

,qpyru D3erIiHlrs

IlaprsHrrre cpeacrBa Brsro.rBar:

Ilapn,xrn cpercrna B neBa

napu.rHfi cpeAcrBa B qyx,qecrpaHHa Barry'ra
Bnol(reaHr napuqHu cpeAcrBa ro r{3AaAeHx 6adrcBx rapaHqxx

120

48

2 028

13

34

323

2 473 I 682

B "rlpeanaareuure pa:xoAx" x6M 31,r2.2020r, ca BK[roqeH]r aBaHcoBo n,rareHu cyMr, 3a a6oHaMeHTr,
B pa3Mep Ha 14 xlln. neBa r, 3a 3acrpaxoBKr, - 263 Nn ,neB , (onTo clrnacHo rroJrrrrnr€.ra Ha Ap)D(ecTBmo
yllacrBar BEB OopMupaHero Ha 6aAeulrrre rrr(oHoMrrqeckr, x3roArr, trpe3 Bprrnal aHe Ha npriHrlxna Ha
ct,fiocraBHMocrra (xacarr x3roAlr, B]3HHIGauIu B cneABaulu, or.rereH nepuoA),

Aplrhre B3eMaHu k%M 31.12.2020 r. npeAcraBnrBar: B3eMaHe or,, AyHapxr.. AA no AoroBop m
30.10.2014 r B pzBMep Ha E48 x[rn.nB.; piBqerl no mpaHqur, 20 xrrn.nB l,r Apy.u B3eMaHru c reKyul
xapakrep 3a nnareHH HeAocraBeHu Marepu,rnu u croKx B pa3Mep Ha I 160 xHn, nB.

21.4. TAPTOBCKII LI Frrr.r B3EuAIIIra c6c CBSP3AIII{ J'ILiqA

21,4.1. OT nocoqeHir.rE B ToqKa 2l,l B3eMaHx, or nrreHTu KBM 31,12,2020t, rrrMa BseMaHrD
cBr.p3 lltjn \a(31.12.2019 r.- HrMa B3eMaHxr)

21.4.2. OT nocoqeHrrre B Toqre 21,2 aBarcoBr, flflalllaHrr, l(bM AocraEqrqu kI,M 31,12.2020r, HrMa
B3eMaHh, clc cBGp3aHr,t nuqa (31.12 2019r, HrMa B3eMaHHr)

21.4,3. Or nocoqeunre r ro.{ra 21.3 Apyru B3eMaHrj, KaM 31 12.2020r cbo cB}p3aHr luqa HrMa
B3eMaHn (31 12.2019r HrMa B3eMaHrrr.)

21.4.4, OT nocoqeHxre B Toqr@ 1? AtnrocpoqHn B3eMaHH, K6M 31.12,2020 r, _ B3eMaH[rra or
cBrp3aHHrrr.tqaca400 rurnnB.( 31.12.2019 r. 513 xxn.nB.)

22. AAHbIUI3AB!3CTAHOB-'BAHE

(BM 3 L 12.2020r. Ap)r(ecrBoro HMa AaEErJn 3a BG3craHoBrBaHe B pa3Mep 6 657 xlln.nB.,
B TOBA qTCJIO:

-. Kopnoparr.rBeH AaHbK 462xwr,nB,
- !{C:a ar:crauoanaaHe / Mecer] Ae(eMBpu 2020r./_ E56 xJ.rr nB.
- Akrlr€ 3a Bt3craHoBrsaHe - 5 339 xrur,as

23. IIAPI{qHI,I CPEACTBAI4 IIAPI'IIHI{ EKBI,IBAJ'IEI{TII

KIM
3 t t2 2020

I{bM

3t.t22019
9 955

125 422

t1737

I 966

1).037
t2 61t

147 tt4 63 671
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.. APCEHAJ'I " AA
fogulreu {runaucon o r.rer ra nep[oAa, flpux.rrovlarq na 3l lexelmpu 20211roguna

rlpll,'roxeHHq KEM foAnlllHnq OHrraHcoB orrrer

flapnurure cpeAcrBa B q)Dr(qecrpztHHa BUD/Ta ca npeorleHeHu no 3axjrroqareJrHrry kypc Ha 6IIB KbM
3l )2.2020t. (31.12-2019 r.), B crorBercrBxe c ,3r.tcKBaHurra Ha MCC 21.

24. PETI,ICTPIIPAIIXAIII,ITAJI

IpyxecrBoro e pe rcrp,paHo cr,c 3anr.rcaE ocHoBeH r€nurarr B pzBMep f1a2225 xl,,-, nB, ctcro,lrllce
o'r 2225 224 6poa o6r.rrnoaeuu rorMe,Hr{ aKrlrrn c npaBo Ha rJrac c HoMrrHMHa croiiHocr LreB Bcr*a,
AKqlroHepHara crplxrypa Ha ApyxecrBoro Kr,M 31 AeKeMBpx ZO2O-. Lr31 AeKeMBpLt2019r. e Kamo cneABa:

3l 12 2020 31 t220t9

,,ApceHa"r-2o00"AI

Oll3nrecl(xnHqa 125 Hz6poil (2019 t. t2S)
06uro

3a(orroBx pe3epBx no.rr 246 or T3
IIonlnHUreneH (anxrar

Epot fiun! A((tr, 6poi atum Atutrtr
% o/o

2220 456 99',79 2220 456 99 79

4768 02t 4768 0.2t
2 22s 221 1 00 2 225 221 I 00

510 295 423 829
151888 151888

flpr.rTexarerrre Ha o6uxHoBeHr,r axrJnx uMaT flpaBo Ha ArrBlAeHT u Aa rnacyBat s eAr,tH rrrac 3a BcrKa
ar.Ilr.ri, KorTo nprrTexaBaT lla o6qrre cr,6panru na ap)ry.ecTBoTo. BcuqKx akr{xH sa paBHonocTaBeHr.t flo
O'I HOuIEHI,IE HA OCTATBqHI,ITE AKITBH.

25. Ptr3EPBI,II4AOTIbJIHIITEJ'TEIII({MTAJ'I

Pe3epBrre ca kaKTo cneABa:

KbM KbM
31 12.2020 31 12.2019

662 183 575117

3axonoeure pe3epBx x AonbJrHnreneH kanlrrajr, ca $oputpann r(aTo orqrrcJreH[, or n€q&,r6ara.
cLrracl{o ,{3ucKBaH}&Ta na Trprorcxul saxon fi ycraBa Ha Ap),rKecrBoro.

26. IIATPYIIAI{A IIEIIAJIBAEATYGA

3a 20201 4pP<ecraoro orrrxra netrar6a B pa3Mep Ha g2 ?04 xu,,r. nB 3a 2019r. 6a,,raHcoBara neqar6a e B
pa3Mep Ha 86 466 xxn. aa. Harplmanara neua,r6a K6M 31.12.2019r., B pa3Mep Ha E6 466 xun.nB., npe3 2020r.
e oTHeceHa B 3aKoHoBr,r pe3epBu.

21. IIACI,IBI{ IIO OIIEPATI,IBEII J'II'I3I4IIT - IIETEITYqI4

nacxBrrre no onepmrrBeH J1r{3uHr ca npr.BHarlr cnopeA 3aA1,D(eHxero, rfopruupauo m HelrareHu
JIIi3HHTOBII BHOCKIi NO AOTOBOPX I(6M MOMEIITA HA BI3HHXBAHE HA NAC}IBA. PA3MCP6T HA rIOCTil' AHTa)KfiMCtIT NO
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" APCEHAJI ( AN
I'oqurucn ilunancon orqer ra flepnoAa, nprrxlrcqBarl Ha 3l IeKc]tBptr 2020 roAlrHa

23. NPOBI,I3III,I

[pn.loxenua xr,u loAuurnus 0rlHaHcoB orqer

AoroBop,r 3a onepar,BeH nr,.uHr or 2019r u 2020r e 4l gg7 xrr,! nB. B rpal ua 2020r., oc.rararrr or npmHm,
nacr.iBr,r ro ofleparrrBeH nn3uHr e 15 028 xxn nB. B ToBa qucro _ Ar!,rxxMlr 3a pa3rlrarqaHe B A6ntocpoqeu
acnero /HaA 12 Meceua/ ca I 240 xwr ae.

KIM 3l AexeMBpri 2020 r, pecn jl re(eMBpu 2019r Apyr(ecrBoro e rflop,uupa,ro npoB 3r.rrj 3a
olle3rllereriH, xpn ncHclrorrHpaHe B c.borBe,r.crBnc c MCC j7, I{akro cne/'lBa:

K6M

31.12.2020
KbM

3t.t2 2019
llpoBirx, ia o6e3qereflxn npx neHclroHupaHe
Ilpocutuu tu nduxeuus
l)6uo npoBo3nx

3 039

0

2 9t5
0

3 019 2 915

KrM 3l aexeMnp[ 2020r, ApyxecrBoro e HanpaBr,rJro oueHKa Ha c]a{ara Ha oqarBaxure pa3xoru sa
nepcoHuraa npu HacranBa,e Ha ne,cloHHa *spacr, o6qara cyMa Ha 3aaanxeHlr'ra Brc oqBa ruraruaH,rra
npfi lpeKparrBaH€ Ha rpyaoBoro npaBoorHorxeHxe cnea npnao6rBaHe Ha npaBo Ha neHcH, 3a E]3pacr u criDrq
KaKro u nopaAu 6onecr,

Cr,macso ugucrsanuqra na KoAexca Ha rpyAa KoneKTr.tBEu, TpyAoB AoroBop (KlA), npu
npeKparrBaHe Ha rpyAoBoro npaBoorHorrreHue, c,,re4 raro pa6ornur<,rr rrr,ru cnlDir{trenrr e nprqo6ru nparo ua
neHcll, 3a ocrrlpureJreH cTauiK u BL3pacT, ApyxecTDoTo e 3aAbr.DirrcHo Aa My x3nnaTu o6e3qeTeHhe B
ABykpareH pa3Mep Ha 6p)rrloro Mecelrxo rpyaoBo Bb3HarpaxneHreJ ano rpyaoBru My crax npu pa6oroAareru
e no 10 roAnHrr njl't B lrecr KpaTeH pa3Mep Ha 6p]THo-ro TpyAoBo BB3HarparlAeEHe, aKo TpyAoBrfi My cTiDr(
npu pa6oroAaren, e HaA 10 ro,quHH,

OcBeH ToBa, npll npex{eBpeMeHHo neHcnoHupaHe nopaau Herpyaocnoco6uocr, nepconalrr r.rua
npaBo Ha o6e3rqereHxe B pa3Mep no ABe Mece.rnr 6pyrnu pa6orxu :anrarn,
I4tvrlcnenaero ua pa:uepa Ea re3r,r 34rynxeHu, Huara )Aacrfiero Ha KBanrdxurpaHl amrcepu! 3a Aa Moxe
Aa ce onpeaenx TrxHaTa ceraurHa cToiHocr KGM AaTaTa Ha oTqeTa, no (orTo Te ce npeacTaBrT B oTqfia 3a
tluuaxcoeoro c6crorHHe, lropxfl{paHa c pa3Mepa Ha HenprBHarr.ne aKTroepcKj neqan6u u 3ary6u, a pecn.
r.'.MeHeHfiEro B croiHocrra r.tM, Brur, npu3,a,rre anroepcklr neua:r6r.r r.r:ary6r, - s Orqfia 3a Bceo6xBar,,
AoxoA, npeABuA oflrrra Ha pBrosoAcrBoro ,r cneqxdxqHn, npeAMer Ha AefiHocr, ,rqucneHurra ca HarpaBeHr.r
oT apyxecTBoro.

KaM 31.12,2020r,, s Orqsra:a (buHaHcoBo c6crorHue npoBrr3rrxre rro 3aAaJDr€Hn 3a o6$uereHx,
npu neHcuoHr.rpaEe Ha pa6orHuux u cJr),ry<rrrenu Ha ApylKecrBoro ca npeAcraBeHE Karo reKyulu _ 1 231 xI,Jr
nB.Ir Herekynlu I 80E xrn. nB. (2019 r _ renyqu I 155 xun. nB., Herexyqx _ 1 760 xxn. nB.).

flo orkprrxre sareAexlr cr,Ie6arl Aena cpeqy Ap)DkecrBoro, plKoBoAcrBo.r.o e npeqeHrrno, qe Ha
Hacro,ql, erafr He e Hanuue BeporrHocr u HrMa p'rcKoBe 3a He.arLIBen a3xoA or rrx. Or 3aBeIeHxre o6ulo 4
6p Aena, npe3 2020 r. e 3aBeaeHo €aHo A€Jro cpenry Apy)inecrBoro r,r He ca nprBHar[ ,poBx3H, 3a 3ar,",rxeHr,r,
no crAe6Hr,r Aena B orqera 3a (brjHaHcoBoro crcrorHue K,r,M 31 AeneMBpu 2020r.

29. IIACI4BI{ IIO OIIEPATIAEII J'II'I3I'IHT- TEITYUU

flacueure no oneparuneH Jrrr3r,iHr, Ab?,,loiM, 3a pul3rurauraHe B (parkocpoqet acnenr / ao 12 Mecerlr,
ca B pa3M€p Ha 13 788 xu,,r.nB. (31.12.2019 r. - 12 g56 xu,r m. ) . CyMara caorBercrBa Ha noerr{Te 3aA6rrxeH[,
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.. APCEHA,I " A.q
foquucrr rluwancol orqcr la nep[oJla, flpurrrrruqBaiI Ha 31 Acrelrnpn 2020 rognua

Ilp[,roxeu[s rtLM foquruuun r[nnancoB orqer

no 1 I 6po, (31.12 2019r. - 6 6po, ) AoroBopx 3a onepmrrBeH rr{3lur B qacrra xM Ao kpa, Ha 2021r.

30. TbPIOBCKI{ 3A,(AJ'IXEHI4fl

Tetyqnre rrproacxu u Apyrx 3aArJD(eHu, KaM 3 1 AeKeMBpn 2020r, l, 20 1 9r. ce c6crocr or:

3aalnxeHx, (}M AocraBeaun
l-Ioq {eIIIr aBaHcn or roxeHrn

Ap)T, 3aftnxeHn
o6ruo r€xynrn rbproBclin l| apyrn laaEnxeHHq

npn oxeHx,
30.1

30.2

30.3

K'6Ni

a t )2 2020

43 584

71661
t7'7

tts 421,

KcM

3 t.12.2019

4t 975
50 996

853

93 82,1

30.1. 3AILJI)I(EHIIq r{!M AOCTABTMTUI

Tetyqrre :agrrxenr.r.e rr,u Aocraruuqr.r xrna 3l IeKeMBpx 2020 r fi 2019 I ce cacrorr or:

]1 12 2020
K6M

3l 12.2019
3alarxeHU, I(6M rocraB,lxux B neua

laat:rr<eHur xr,M.qoclaB.rrru,{ B qyxlecrpanHa uaryra

30.3. APyrII3AII"'DI(EHI{S

C6rnacHo cnopa3yMeHrin crc c6orBsrHure AocraBq rllt,
l(oMrurekTarlau 3a rsnenH, Ha aplr(ecTBoTo, KoMrl?,rer(Tauuxre ce
Ha l,lineJ'lurTa. ra l(oltto ca npe!HrBHaqeHrl,

ca npeaocTaBeHx Ha oTroBopHo na3eHe

rlarryplrpar a 3anJrarlar cneA pezrnh3auu,

)9 623

3 96r

3',7 12',1

1 848

13 584 41 975

ApyxecrBmo ypexAa 3aA6nxeH[rra K]M cBoure AocraB.rr.tuJt MexAy 30 u lg0 AHu or Aarara Ha
B',L3IInr(BaHe, ClOpeA KrlalxlltTe Ha cSoTBeTHIlrI AOTOBOp,

3aA,'rxeHrrra xr,M AocraBqrrun B LryxAecrpaHHa BUD/Ta ca npeorleHeHir no 3arurcr{xrerrHH, Kypc Ha
BllE K6M 31.12.2020r. (31.12.2019 r.), B crorBercrBlre c rBuckBaHri,rra r{a MCC 21.

30.2. NOJIYIIEHII ABAHCII OT R)II,IEHTI,I

KT M 3 I qexeMrpn 2020 r, nonyqeHrfle aBaHcrr or xjrr{eHTu ca B pa3Mep Ha 71 661 xur, m,, e r q.42 569
xujr,rB m xjrueHTu B rryr(AecTpaHHa Bajr),,ra. flonrteHrTe aBaHcr.{ B Lr}xnecrpaHEa BanFa ce oTquTaT oo
,rcTopxqecxa cTofiHocT, carnacHo MCC 21. ABaHCXTe Ca O6BAp3aHn c nopaqkn 3a npoH3BoAcTBo H npo4a)r(6a
Ha flpoayKr{li, 3a cl,oTBeTH[re XILIeHTII
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. APCEHAJI'AA
I'ogluleu $unarrcor orqer la [ep[o/.Ia, nprr,rrovuaq ua 3l lcKeMRpIr 202(, toAuHa

flpr,roxenur rsu loqnrunua r[uaancoB orqer

31. 3AnbJlrI(fHIIs I{GM IIEPCOIIAJ'IA I{ COII.IAJ'IHO OCIr]?trAHE

3a,qBrxeHxrra rGM nepcoH?ura u coquanHoro ocuryprBaHe h-LM 31 AekeMBpr, 2020r, u 2019r, ce
c'6cTorT m:

K6M

3 t 12.2020
I(bM

3l.t2.2019
lla&nxesrr, 3a ner.Brl[a,reHfi orrryckr{
3aAbnxeHru rGM nepcoHana 3a !!3Harp kreHx-s
3aan rxeHfi, rGM coqm,rHoro ocfir)?rBaHe
3aAbrxeHn 3a 3ApaBHo ocrD/prBaHe
Texyqaqacror rrpoln3n ra nor28 (roxoAr npr HarryckaHe)

32. AAIIbIIHI,I 3A.{6JI'(EHI,If,

llaHbk Blpxy loxorxre Ha Orcrqecl(nruua
naHll{ Bbpxy pa3xo/rr.rre

llaff It ao6aBeHa croiHocr3a sHacrHe

3aAbnxeHu, no 3acrpaxola,renHn norflqx
y,qpbxre o-r pa6orHx 3annarx x apyrx re(yun HaqxcneHx,

2 436

11851
2 339

'7 t1
I 231

3 204
t2 543

2730
8r8

I t55
l8 574 20 450

K1,NI 3l !e(cMBpr., 2020r lpyxecrBoro o.rqxra cxelH re rlaHr,LrHx 34rrrrxeH ,

ItbM

31.12.2020
KbM

I I l2 2019

2350
309

2 568

674

403

3 659 3 645

3anr,rr(eHr{rra 3a AaH6K B}pxy AoxoAr.rre Ha ibu3rr,recrur nuqa K6M 31 AeKeMBpn 2020r., ce orHacrr
Bc3Ha[par(neHtur Ha nepcoHaJra 3a Mecerl AeKeMBpr, 2020r., pecn, 3a Meceq AeKeMBpx 2019r
Ao narara Ha rl:rmBrHe Ha mqEra, B AppKecrBoro ca rl:BtprueHr{ peBrl3xx u npoBepxx, (aKTo cr,reABa:. no AAC - ao 31.12.2010 r

. n6rrHa AaHBqHa peBu3ut no31 12.2010r.

. HaqxoEareH ocrryprreneH xHcrur)"r nrnHa peBu3u, no pa3xoArrre Ha IOO Ao 31.06.2013r,

33. .ryyrr4 3AAEJIIICEHIL

Apyflrre 3aAb,'rxeHu, ca kaKTo creABa:

(bM
3112.2020

IfuM

3l l2 2019

134

110
llE
873

844 t 0

ylpaxxure rrc pa6orrrx 3anrarn ca npeBeleHn Ha cr,orBerHr]Tc loJryqarenH npe3 Mece{ 0l 2021 ror.

59



" APCEHAJ'I " A,4
foAnructr (buHancoB o,rarer 3a xepltojlr, npur; ovcarq na 3l AeKeNrBp[ 2020 r ot{uHa

flpu,roxenrr nr,rt foguurnua r[ruaucoB orqer

3,1. IPIIXOAII 3A ECAETqII nEpI{oALI

Ilpxxorlxre 3a 6baeruu nepxoAu npca 2020r ca u pa3Mep ria 20 xrx.xB
flo oneparusxa nporpaMa .,pa3Bli,lxe Ha qoRelxxxre pecypcu,. c orpa3cH

rIa tlurraxorparero rrc lorosop - 20 xr:r.:rs

35. CAEnfir{ Cbc cBtP3AHrr "rl{IlA

orcPoqeH np xoa c pa3Mcpa

Ilpel 2020 A 2019 rca'z,Ha aplxecrBoro e xM:rno B3auMoorHor,eH[, t{ e ,3B6pruuno pzBnurrHu caenrq
crc cB6p3aHu r'ruqa, Karo npoAoK6n Ha npoAyKun , noKynna It npoAax6a Ha Marepr,u[t u Aa.arorpafiHrj
akrlBrr, npeAocraBrHe Ha ycnyru, CB6p3aHrrre nHqa BK,[roqBar:

.t(i IIar eEoBallrle Aapec fia apyxec rBoro

1 Apccuzrn-2000 A.{ rp Ka3aH-r'bx yn Po3oBa loxr.rHa JYs lO0

2 EanKaHpor I pennlrHr EOOrI r p Ka3aHna( ),-r Crapa pexa Nt 2

3. ApceHM TpefiArrHr EOOI rp. Cor|lu, p-H CrarxHa rn.x P"l)rayr. fI r,rea"u Ns 3

4 Ba,,rkaHonu noBe{ EOOII rp. CoOu, p-H CnarxHa x.r. Pea),ra yr. flor,leqeu Ns 3

5 Mellrlaucxu r1cu.r'sp Apceu.ur EOO/f rp. Ka3arr-lBk y,,r Po3oBa l]on,lHa JVe 100

CAenKure MexAy cBbp3aHrjre ,rr la ca cruIloqeHll
Mexgy HecBGp3zrHrTe Jrlqa.

TlproBcxft u Ap],rrr B3eMaHU, o,T cBxp3aHx nnrra
TbproBcru 3alrnxenu, x1,M cBGp3aHu ntlla

36. TIOJIIITI,IKA H fIPOIIDIIYPI{ 3A YfIPABJIEHIIE HA XAI]I{TA,,IA

npx ycnoBxr. Kouro rre ce pa3JlI,IqaBaT 01 re3}i

KaM

3l l2 2020
KIM

3l I2.2019
400

36 48r
5ll

30 482

qenrrre Ha plKoBoAcrBoro Ha Ap)D(ecrBmo BbB Bpl3Ka c lmpaBnerrHe Ha ranltrana ca:

- aa ocur)apx cnoco6HocTTa Ha ap)D(ecTBOTO Aa npoAlnnG aefiHocT,ra cr.r KaTo AeilcTBarqo npeAnpujtTue,
Taka LIe aa Moxe Aa flpenocTaB, Bt3Bp]'XIaeMOCT Ha l(aflItTara Ha al{rllloHeprrTe;

- aa ocur)?x ao6pa peHTa6uJrHocT Ha aKrIHOHepr.ne! xaTo onpeaen, aaenBaTHo qeHaTa Ha npoayrouTe u
ycil)/rlrre clr, I(aKTo I,t aHBecTr,uItoHHlITe cu npoe(Tlt B cl,OTBeTCTBIie C HI{BOTO Ha pit3nxq,tfie BxaoBe pricl(,

ApyxecrBoro ),flpaBnrBa crpyc]?ara Ha r{anrrrma x rcB}prxBa Heo6xoAr.tMxre Kopekqr,ru B Her! B
cBorBercrBl{e c npoMeHure B LtKoHoMuqec(ara o6craHoBxa It xapzurreplrcrfixl,ITe Ha pxcl(a Ha cBorBerHlrre
aKTr,rBu 3a aa noaal,px.a unx kopHrnpa karrra.noBaTa c,rpyKTyp4 apyr(ecrBoru ce npualpxa r(I,M
o6ulonpuerrre 3a orpacara HopM,r Ha clorl{omeHlre HereH A}Jrt I(6M Kanurar, HerHrrr Aarr ce IBLIucnrBa
raro o6114r,ar uunyc napure lr [apulrHrlre cKBuBareHTri,

flpe3 2020 roAuHa crpare.irra Ha ApyxecrBoro e aa norAapxa c'orHorrreHr,rer.o A,r,Jrr KBM r(arrrrarr Ha
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. APCEHAJ'I ' AA
IolnuIcrr rlnaancoo orqct 3a ncpuolla, IfpuKr,IIo.IBalll IIa 31 AeKelrBp[ 2020 ro/][rra

Ilpnloxenua xru loqnruunr r[nuaxcoB orqer

Ta(oBa HtBo, Koero Aa rapaH:rtpa Aocrhn Ao OuHaHcupaHe Ha pa3yMHa rlelra.

Crornou:enuero xeren Aljrr KbM r(anHTa,! caorBerHo r(l,M 3l Ae(eMBpr.t 2020r, u 2019r. e Karoo cneABa:
KLM

31 t2 2AV)t
KbM

3112.2019r.
O6rq lrrr
Ilapn n napx.{Hu eKB}DaneHrn

Heren A6nr
O6rqo co6crBeH rcrrlran
O6qo co6c,rBeH ranrjrar x HereE AaJrr

HeTeH Aarr rGM naflnran

154135
( 147 I t4)

r46 810

(63 674)
1 22)

'74',7 112

754 333

83 156

664 408

147 564

0,01 0,13

37. IIEJM I,I IIOJII4TI,IKA HA Pb(OBOACTBOTO 3A YIIPABJ'IEIII{I IIA Pi1CITA

Haii-3HaqnMrrre (brlHaHcoBr.t plrcKoBe, Ha rorro e x3JroxeHo ApyxecrBoro, ca rr6poeHu no_Aony.

37.1. Ba"'IyreH prlcK
IIo-rojrrMara qacr or cAenxltre Ha Ap)r(ecrBoro ce oclulecrBrBar B 6r,rrrapcru reBa u eBpo, qriTo rrypc

e OukcxpaH KbM r(ypca Ha JreBa rl]riqecrpaHHlre rpaH3aKurrrr, AeHoMrrHr.rpaHu B lllarcl(u lonapuJ u3narar
ApyxecrBoro Ha BaJD/TeH prrcr{, Ho re ca cBeAeH, Ao MxHr.rMyM npe3 2020r,3a Aa creae Ao rluHnM},rrr pucKa or
npoMrna Ha BaJrlTHrd kypc, ap)rKecTBoTo EpeMrrHa oT aoJrapoBr,t B espoBx qEHn nlM ocHoBHrrTe cu
KOHTpareHTr,t,

37.2. "llnxBer prrcK

floruruKara Ha ApyxecrBoro e HacolreHa KEM MuHnMu3IpaHe Ha rrrrxBeHr,t, pxck, K'I,M 3l AeKeMBpr.t
2020 roAuHa Ap)2<ecrBoro HrMa 6aHKoBr.r 3aeMh (Texyqr n He-rexyurx) , (3a 20 1 9r, HrMa 6aHxoBu 3aeMr.r)

37.3. IIefloB& pncR

C uen ynpaBneHrre Ha ueHoBurr pxcr! apyxecrBoro 3trrBqBa AocraBxara Ha ueo6xonrur1re uarepua,ru
npeaBap'ITeJrHo x no rplrMeceqxrl, aoroBap, qeH?ITe Ha re3u ycnyrr! 3a xorrro roBa e Bb3MoxHo ri caorBerHo
cKnrcqBa AoroBopri 3a rlrrma (buHaHcoBa roAHHa.

37.4. KpeAI|Tex pncl(

l4s.narauero na 4pyxecrroro Ha r(peAr{TeH prrck e orpaHr.HeHo Ao pa3Mepa Ha 6araHcoBara croiHocr Ha
TEproBcxl'ne H KpeAIiTI{u gseMaHnr. C6nlrfie ca npeAcTaBeHIl B 6&raHca s EeTeH pa3Mepj creA npricnaAaHe Ha
Haq crleHlire o6e3rlerrxJ, r1o pltcKoBl, B3eMaHrr,

ApyxecrBoro HrMa 3Ha,r{TenHa KoHrleHTpaqr, Ha KpeAr.rre, prrc(. HeroBara noxxrrKa e! qe orcpolreHu
IUIanIaHU' Ce npe&ilaraT caMo Ha x?,II{eHl

ap),(ecrBoro, ao6po 0,,*"o,o ",".o,,,L Il[: ;Eiffi ffi';'ffi J#ilH#Illfiffi",;
3a ocrana,rara Lracr m r.,rrieHDtre, npoaar(6ne ce H3Bl,prrrBar cneA uoqAaBaHe Ha r!.ranraHero nnr{ npu
ycnoBurTa Ha aKpeauTr,tBr{o ruraulaHe,

37.5. JIllIcBrueB pficn
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" APCDHA"I . AA
I o,luurex rlruancou or.rer 3a flepuoAa, npur.lrc.rraq rra 3l ,lcrelrrpr 2020 rolutra

Ilpuroxeuua rcr,u loArlurnuq Q[HaHcoB orqer

Ap)r{ecrBoro npoBexla koucepBar}tB,a [onr'rm no )mpaBreH,e Ha rr,GrrAHocrra r(aro BHr{Ma,rerrHo
clteAl,t ruarlaHlrrlTa no roraclfierlH,Te rDraHoBe Ha AGnrocpoLIHHTe OxHaHcoBu 3aAbnxeH[r, [aKTo ,I
,3x.Arlrrnre napuq,u nororryr, Br,3HuKBanrn B xoAa Ha oneparuBHara aeiHocr, rlo,trre6nocrure m ar.rxru4nu
cpeacr.a ce crleArr 3a pir3rrnqHlt BpeMeBn neplloAr,r - exeAHeBHo u execenMr,lrHo, r(ar.,o H Ha 6a3ara Ha 30-
Ar{eBHu nporHo3r,rj a B A}nrocpoqeH nraH 3a nepnoAn or lg0u360AHu

37.6. ClpaBeAnuBrcrofiHocrl

CnpaBeAr[Bara croiHocr Hai-o6ulo npeAcraBJrrBa cyMara, 3a Korro eArH akrnB Moxe Aa 66Ae
pa3MeHeH ynu eAHo 3aaalxexrie Aa 6,r,Ae urrurareHo npu HopMrurHu ycroBrfi Ha cAeJrKara Mexqy He3aBucriMr,t,
xenaeuu u n,OopMxpaHu kompare,:r,, Ilonr.rrrrKara Ha Ap),,,recrBoro e Aa orroBecrrBa B.r,n rflxanconure cu
o't qeru cnpaBeArlrBara crofiHocr Ha olrHaHcoBxre aKrutR:1, A nacuBi,,, Hafi-Beqe 3a Kouro c6ulecrByBar
IroTxpoBKu Ha najapHu rleHu.

CnpaBeAnfiBara croiHocr Ha OxHaHcoBme uHcrpweHTfi! Kouro He ce r.bpr!tsa-r. Ha amHBHu na3apri ce
onpeAen, LIpe3 oq€IIBqHM Meronn. (orro ce 6a3upar Ha pa3JIIiqHrI oLIeHEqHu rexHltKu x flpeAnoroxeHllrl Ha
p'rrKoBoAcrBoro, HanpaBeHu Ha 6a3a na3apHrre ycnoBu, ,.,r,M KpaJr Ha mqerHx, neplnoA, KorupaHu na3apHn
ueHrl rlnu r(orupoBrot Ha arun pr.r :a noAo6xu uHcrp]a{eHTx ce u3noJr3Bar 3a aarrocpoqHx AMroBe,

KoHr.Ienqurra 3a cnpaBeArrBara croiiHocr npeAnonara peanl,l3[paHe Ha OrrHaHcoBr.t xHc,rpyMeHTx qpe3
npo4a:x6a B norevero cJDAari, oco6eHo no orHoueHr.re ,,a rapfoBcrorre B3eMa,rfi u 3aa.bnxeHur, KpeAurnre
u leno3rrrr.fie, Ap]D(ecrBoro oqakBa Aa peanx3xpa re3H lDrrHaHcoB, a(TuB, u qpe3 TrxHoro tlrrocrxo o6paruo
u3nra[IaHe r.uru pecn. noracrBaHe BaB BpeMero, 3aroBa re ce npencraBrr no rrxHa_ra aMoprH3trpyeMa
croiHocT

Crnlo raKa ronrMara ,{acr or SxHaHcoBure aIrruBL It nacljBrI ca ,irlu xparrtocpo.rHx no cBorra ctulHocr
(T6proBcK, B3eMaHr.r, ri 3aAEJDKeHrirr! (par*ocpoqHu 3aeMu), ll;rlrl ca o,rpa3eHx B Orqera 3a (bxHaHcoBoro
cbcTorHr{e no rra3apHa cTofiHocT (npeaocTaBeHu 6aHnoBu aeno3,T,,, uHBecT,rlxx B qeHHr, K.r.lxa) x nopaa},
TOaa uxHara crrpaBeaJrr'rra croiirocr e npu6rrl3xre,rHo paBHa Ha 6MaHCOBara UM CTOiHOCT. I'l3r(llroqeHrre or
ToBa rpaBrrro ca rroBeqe uHBecrrrqnfie B ABnIepHH u acoquupaHrl (rr B Ap),rx App(ecrBa), 3a Konro HrMa
na:ap u o6exrr'reur ycaoBrrr 3a orrpeAerrrHe no aocroBepeH HaLruH Ha rrxHara cnpaBeAnrrBa croiHocr, nopaAr.r
Koero re ca npeAcraBeHn rlo rleHa Ha npxAo6xBaHe (ce6ecroiHocr),

Ao*onkoro Bce oure ,,e cl,urecrBy.a aocrarbqHo narapen onrr, cra6aaHocr r JruxBuAHocr 3a rrokynKH u
npoqarx6u xa Hrkox ibrrHaHcoBu amrrBu u flacrrBr,r, 3a rrx ruMa AocrarBqHo r.t HaAexIHr.r r(orxpoBKu Ha
rla3apHx UeHIr, PbKoBoACTBoTo Ha ApyxecTBOTo cqr,rTa, qe npu clnlecTByBanlrfe o6crolrelcrsa,
npeAcraBeHure B Or.iera 3a (buHaHcosmo cbcrorure oqeunr xa rfuaancoBl{Te a'.TI,tBl{ u naclrBlt ca Ba3MoxHo
Hafi-HaAer(AHrr, aAeKBaTHx l.r AocToBepHr, 3a qenure na $uuancorara orueruocr.

37.7. IIA3APEH PI{CK

AlIant{3lr Ha npExoAxre or npoaax6u norasra r(oHrlerrrpaqrfi na npo4ax6rre u ne,{ar6ara B
orpanrluenrl reorpatpcxr cerMeHTx x KrrueHTH,
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.. APCEHA"II " A'(
Io4urucu $r.rnaucon o.rqer 3a neprlolla, rpun,rrovraq na 3l geKeMBpu 2020 ro/Inna

Ilprlroxeuul xr,lr f oqrruura QunarrcoB or.rer

li8. APyfII OIIOBf CT.TIBAHUq

38.1. Haqnona-run pegepBrr & Bo€uHoBpeMeErru laflacr

ApyxecTBoTo r,rMa aHrzDrcrM€rrTr{ no npaBr,rrencTBeHa nporpaMa 3a Haquona,rnur pesepe r,r
BOeHHOBpeMeHHITe 3anacl , I(aTo caxpaHrjTeJl Ha MaTepxaJIIl H oTOKLL

3E.2, IlporpaMn 3a ona3BaHe Ha or(oruara cpeAa

Peynrar or rrerreHaco.reHrre ,qeicrBx, Ha plKoBoacrBoro 3a ona3BaHe Ha oKorHara cpeAa ca
[3AaAeHure KoMnnel(cHx pa3perxur€nHu 3a eKcrrrroaraqu, B caorBercrBne c qn ] 17 or 3OOC,

TeK),,qme pa3xoAu 3a ona3BaHe Ha oKorHara cpeAa ca B pa3Mep Ha I 435 xrr,,Iesa,

38.3. 14 ETerp[pana c[creMa 3a yrrpaBJ,reHrre

B 4pyxecrsmo e nneApeHa cucreMa 3a ynpaBneHrre Ha Kaqecrsoro cep.rn$uqupana 3a npou3BoAcrBo
Ha MeranopexeqH MarjrrHu or LReA B cLorBercrBxe c ISO9001 u 3a npon3BoAcrBo Ha orrbxLt, tt
6oenprnacu, cepr:uQnqr.rpaHa or MuHr,rcrepcrBo ,,a or6paHara Ha pElraupr, , 

"roruaa"r"r" 
c n)6nukaqr.u Ha

HATO AQAP 2 t 10 .

39. CT,EUTU'I CJ'ILI OTqf THIIJI II]iPXOA

He ca Hacr'nrrnrj cr6r,rrfi cneA orqerHn nepuoA no orHoureHrre na o6efl.ur.e, npeacraBeHx BaB
![rxancoana oruer, ror,ro Aa rrucKBar Kopexqnr ,nn]r orAeJrHo orroBecrrBaHe nbM 3l A€KeMBpx 2020 r, ocBeH
onoBecTeHUTe B IrpI,tJIOXeHIreTO Ha mqera.

B flepxoAa or 3 I 4exeunpt 2020 r. Ao Aarara, Ha r@rro (brrHaHcoBr{lT orqer o yrBl,pAeH 3a ,BAaBaHe
or Ctssra Ha AupekropHre He ca Bt3HIrkHaJrL cAerIKD trJILt cr,6r.rr!rc or c6lrlecrBel{o 3EaqeHxe u (unu) c
neo6r'rqafino ecrecrBo, I{orro no MHeHle Ira ap}?KecrBoro 6lrxa oxa3arx 3Haq[rExHo BJrrrHue B6pxy
pe3ynrara 3a cneaBarqara $unancora roguua,

40. 3ACTPAXOBAIIO LIMyIqECTBO

KIM 3l AexeMBpx 2020 r. u 3l AeneMBpx 2019 r ApyxecrBoro e HaflpaBlrro Ha cBorrre crryxrrrenlt
3aA,LJI)I(r.rrenHa rpyfloBa 3acrpaxoBKa ,.TpyAoBa slonoayta,,, xaxro a nurl{o Kacxo Ha 40 6po, MIIC sa 2020r.

4r. BJISHLIE HA IIAHIEMUSTA OT COVrD_19

B xpa, Ha 2019 r, 3a n6pDr{ rar ce florBrrxa HoBriHr.r or Klrafi 3a COVID_l9, Koraro orpaH .reH 6pofi
cryqaH Ha HerBBecrerr Bupyc 6rxa gon,ra4aanu xa Caeronuara :4parua opraHH3aqrjr, npe3 flrpBxre rurr{oJ1Ko

Mecerla Ha 2020 r, BtrpycbT ce pa3npoc,rpaHl r cseroren r,rarla6 u oTpurlaTerHoTo My B63AeicTBue Ha6pa
cKopocr (aro oxa3a 3Halrr.lTenHo BnxrHrre Bbpxy ceroopa, B KoiTo pa3BrBa cBorra AeiHocr Ap),r(ecrBmo _

Ilpor.r3BoAcrBo Ha BbopaxeHxe u 6oerlpunacu.,'
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.. APCEHA,II " AA
foquuren rlurrarcon orqcr ta neprro/.la, np,Il(.rrrcqBarrl Ha 31 AeKcMBp[ 20211 ro/.I[rra

flpu,roxeaua KbM foAlrxnns {rlnaHcoD orrrer

3a or:.reruur neprop qp)D(ecrBoro orqrrra HaMzrneH[e Ha peurr,r3upururrre npuxonu no aoroBopu c yJrrreHT, c
50062 x[l,r.nB. (IlprrroxeHrje 4.1) cnprMo 2019 r. nopaAu HaM rrrroro rEpceHe B cBeroBeH Maqa6 Ha

IPOAYKTXTE B PC3YNTAT HA NAHAEMI'TA I] HAIO)(EIIIITE OIPAHUIJCHLI' OT IPABI'TEJICTBATA 3A CBO6OAEO

ABT,I,*EHUE' PB(OBOACTBOTO HA AP}'(ECTBOTO CE E B63NON3BA,1O OT OUHAHCOBATA NOMOTI{ o' TPABTTTE'ICTBOTO HA

P Brurapur or,r rplrxa c naHAeMrfi COVID-19. flon) re,ur€ ca cyMu ,,o nocrur,oBneHHe 151 or 03.07.2020
r, [o MrpKa 60/40 3a non]AasaEe Ha cpeAcTBa 3a 3ana3BaHe Ha pa6orHr.rTe MecTa B pa3Mep Ha 13 419 xxn.rB,
(3a M IOrr, 4 639 xra.ar., ra r,r. Asrycr 4 073 xl,n.rB r sa u. Cenreurpu _ 4 70g xlrrr.nB ) e 3a nokpuBaHe
Ha pa3xoAu 3a Bl3HafpDr(AeHuJr , ocxrypoBx, Ha 3aerrire pa6orHr.tqu u cnyxrrrerr, B Ap)r(ecrBoro.CyMure ca
rryeAcraBeHx B OTqEr 3a [ap[qHr.r, norox B pa3Aen ,,flapnqHH nororlu or oneparr.{BHa AeiiHocr..
/Br:craHoserr[ Aanrqu u nouorqr.r/. p]KoBoAcrBoro flonara ycltnrj, 3a pajpa6o.rBaHe Ha crparerH, 3a

noAqrpxaHe Ha npoAzDr{6ure na npo4;rrq'ra r o6x.rafiHure o6eMu,

HacroqqtIsr foArurcH rDnnaHroR o,r qer Ha ,,ApccHr,r,'AA c flpner or C.r,Bera na nnpcnr:opDrc Ha
lpyxeclBoro c nporoRo.l lYs 4 / 1.03.2021 ro/lrrHa n e xornllcaH or:

"ApccHair" AA:
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