» APCEITAJI ,, AT

T'onuuieH dumancoB aT4eT 34 NEPROAA, NpHKIouBam na 31 aexevnpn 2020 COJHILE

Ilpunoxenus kbm Fopumans punancos orier

CBAbIKAHHE

OTUET 3A MEYAJBATA U 3ATCYBATA U APYIHMA BCEOBXBATEH AOX0T
OTUET 3A ®HHAHCOBOTO) CBCTOHHUE

OTUET 3A MAPHYHHUTE MNOTOLH

OTHET 3A IPOMEHMTE B COBCTBEHNSI KATIMTAT

1 b It |2

NPHNOKEHUA KbM F'OAVUIITHNAS GVMHAHCOB OTUET

I. HHOOPMALINA 34 JPYIKECTBOTO 6

2. OCHOBNH NOJOKEHHUA OT CYETOBOUHATA HOJHUTHKA HA JPYAKECTBOTO. bATA HA M3TOTRSAHE HA
OHITAHCORBHS OTYET

JJEOGHHHIHA H OLEHKA HA EJEMEHTHTE HA ®MUAHCOBHUS OTYET
4. MPHXOMN OT OLIEPATHBHA JIEHHOCT 43
5. PAIXOAH 3A MATEPHAJIN

6. PA3XOJH 34 BbHIIHH ¥CAYTH

7. PA3XO/JH 3A MEPCOHAJA

8. PA3XO/H 3A AMOPTH3AIIMA

9. TIPOBU3HH 3A 3AIBTKENKA

16 IPYIM PAIXOIN

11. BAJIAHCOBA CTCHHOCT HA NPOJAJEHH AKTUBM

12. HETHH ®HHAHCOBH MPUXOIH/PAIXOH

10, PAIXO/IH 3A JAHBLUH

14. HMOTH, MAIUHMHH, ChOPLXEHWUS H OBOPY IBAHE

15, NEMATEPHAJIHHW AKTHBH

16.Ch¥YACTHA

17. ABJATOCPOYIIH BIEMATIHA

18.AKTUBH C [IPABO HA TIOA3IBAHE

19. AKTHBM NO OTCPOYEHH JAHLLM

20. MATEPHAJIHH 3AIIACH

21, TBPT'OBCKH H )IPYTH BYEMAHNSA

22. JAHBLM 3A B3CTAHOBSBAHE

23. MAPUYHK CPEACTBA H ITAPHUYHH EKBUBAJTEHTH

24. PETHCTPUPAH KATIMTAJI

25, PE3EPBH M JOMBJHUTEJEN KATTHTAJ

26, HATP¥TIAHA TIEUAJIBA/3ATYEA

27. IACUBH TIO ONEPATHBEI JIM3NHT - HETEKYIIM

28. IPOBU3IHWH

29. IACHBH MO ONEPATHBEH JIHIWHI - TEKYIIH

30. ThPTOBCKH 3AABTKEHHSA

31 3ANBILKEHUA KbM HEPCOHAIA H COUHAJHO OCHI YPABAHF
32. JAHBMYUH 3A 0 bKEHUH

33, APYTH 3A/IBJIZKEHWA

34. MPHXOJM 34 BBAEINHA DEPUOINA

35.CAENKH CbhC CBBP3AHU JIHUA

36. MOJUTUKA H [TPOIIEAYPH 3A ¥IIPABJEHHE HA KANMHTAJLA

37. LEJTH H NOTHTHKA HA PBKOBOJCTBOTO 3A YNPABJIEIIME HA PUCKA
38, APY¥I'M ONIOBECTSABAHNUA

39. CbBHTUA CJIEIN OTUETHUSA NEPHO/|

40. 3ACTPAXOBAIIO UMYIUECTBO

41, BJIMAHWE HA MMATJIEMHATA OT COVID-19
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“ APCEHAJI “ AJ[

loamwen gunancos oTyeT 12 nepuoaa, LUpHK/FoUYBam Ha 31 nexkemupu 2020 rouna

Ipunoxenus koM Iognuinns punancos order

OTMET 3A IEYAJTBATA U 3ATYBATA U IPYTUSI BCEOEXBATEH JOXOJ
3a nepuona, npurTO4Ra na 31 Aexemepu 2020 roauna
Bewukn cymu ca B xuagian G5arapekn nena

IIpunoxkenus IMepuon, Tepuon,
NPUKTKOYBALL HA NPHKMOYBALL HA
31.12.2020 31.12.2019
LIlpuxoau ot onepaTHBHA AeitHOCT 452 271 522 962
1.IIpuxoau oT ZCroBOPH ¢ KNHEHTH 4.1 380112 430 174
2. ®uHaHCHpaUKE 42 13 425 6
3.A3smenenua Ha samacuTe ot npogykis u HIT 4.3 41 198 B0 464
4 TlpunoGupane Ha IMA no cTONAHCKH HauHH 4.4 3903 2626
5. pyru aoxoau 4.5 13 633 9692
11 Pa3xou Mo MKOHOMHYECKH SIEMEHTH B T.4,° {333 549) (408 068)
1.Pasxoan 3a matepuann 5 (85 863) (125 735)
2 Pa3xo/v 33 BHHIIHM YCITYry 6 (63 407 (75 845)
3 Paixoaw 3a nepconana 7 (140 652) {161 268)
4.Pasxoau 3a amopTH3aLs 8 (29 994) (30078)
5.IIpoBuauu 3a 3agbBIKeHUS 9 (3 084) (3 624)
6 lpyru pasxoan 10 {10 549) (11 518)
[I1 banaxcoa ¢TOMHOCT Ha MPOAALEHNTE AKTHBM 11 (22 866) {17 053}
IV Peayntar ot onepatusHa peitnoct (1 +11 +i1.) 95 856 97 841
V.Herex peaynrat o1 npoMana Ha Bty THH Kypcobe 12 (1 586) 724
VI.Pasxoaw/mpuxoau o1 nuxau 12 (428) {621}
VI Ipyru GpHHAHCOBM pasxoaw/ mpuxomm 12 (1443) (170D
VIILCuerosonna neuanta/zary6a npeau gaysum 92 399 . 96243
[X Pa3xonn 3a paweuy (9 695) 9777
- TCKYLIHU KOPNOPaTHBHY JaHBLIH 13 (9 338) (9 645)
= OTCPOYECHH KOPITOPATHBHH AAHDBIH 13 (357) (132)
Hetna ne4anfa/sary6a 82 704 86 466
X1 Ipyr BeeobxBaTeH goxox
XIL.O6wm BeceoGxBaTEH AOXOMI: 82 704 86 466

loscuurennure caenenys TIPEJICTARIABAT HEJICIIMMA HYULT 0T HACTORILMA (PHHAIICOB OTHET
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“APCEHAJI “ A/

Tl'omuuien punancos o14eT 32 11epHoa, npuxarwysan Ha 31 nexemspu 2020 ronna

Ipraoxenns kem IopumHAs pUHANCOB 0THET

OTYET 3A ®PUHAHCOBOTOQ CbCTOAHUE
KoM 3 nexemepu 2020 ropuna

BCcHYKM CyMH ca B XIS GBATAPCKH J1eBa Ipunoxenun [lepuea, Iepuon,
TIPHKTFOYBATI TIPUKSTFOYBAIL]
Ha Ha
31.12.2020 31122019
AKTHBH
HeTekxywu axKrunu
HMoTH, MALIMHE, CROPBXEHNA W obopyneaHe 14 104 020 107 006
Hemarepuannu akTusn 15 492 438
ChydacTun 16 10 10
HABIrocpouHy B3eMaHus 17 400 513
AXTHBY € TIpaBO HA NOTIBAHE [8 14 762 25 886
AKTHBH [0 OTCPOYSHH MaHBLIH 19 3070 3426
122 754 137 279
Texymmn akTnan
MarepnanHu 3anacu 20 607 842 584 257
Tbproseku U APYTH RIEManmna 21 17 100 17 865
JIAHBLIM 32 BICTAHOBABAHE 22 6 6357 8189
Ilaprunu cpeAcTBa U MAPHYHM EKRMBANCHTH 23 147 114 63 674
778 713 T BRS
O6o axTHRn 901 467 811 264

COBCTBEH KAITUTAJI H NIACHBU
Kanutan u peseppu

PerucTpHpan kanmtan 24 21225 2225
PezepBuy u nonsnanTEREH KanuTan 25 662 183 575717
Hatpynasa neyanGa (3ary6a) 26 82 704 86 466
747 112 664 408
Herexywy nacusu
[1acuBi IO ONEPAaTHBEH JMIUHT 27 1240 13 284
[Mposuzun 28 1 808 1760
3048 15 044
Teryux nacupn
ITacuBH 1o ONEPATHREH TH3HHT 29 13 788 12 856
TBProBeKH 2a4bmKEHHA 30 115422 93 824
3agbMKEHNA KbM NTEPCOHATA W COLMANTHO
OCHrypsIBaHe 31 18574 20 450
JaHb4HH 3aabIKE A 32 2659 3645
ApyTH 3aabIKeHNA 33 844 1011
151 287 131 786
Ofiute nacuan 154 335 146 830
[paxosn 3a 6L1ewn nepuoan 34 20 26
O RenuTag | nnein 901 467 il Zad
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*“APCEHAJL “ ALl

Iogamien dunancos oTyer 3a nepuoaa, npukaousau Aa 31 Aexemepu 2020 romuua

Iprinoxenus xbM Coqumnns pUHAHCOB oTYeT

OTYET 3A TIAPHYHUTE IOTOUM
3a neproaa, npumouBau ua 31 gexemspn 2020 roguia
Benuku cymu ca B xunsan 6sarapexu Jesa

lpunowxenus  Ilepuoaa,

IMepuona,

[MPHKMOYBAIN  TIPHETHOUBAILL,

Ha Ha
31.12.2020  31.12.2019
A TTapryHH NOTOUM OT ONEPAaTHBHA AefiHOCT
1.TlapM9Hy NOCTBINEHUA OT KIMEHTH 427 731 444 206
2 IlapHuny Wianianug Ha JOCTABYKLIN (207 515) (288 795)
3.T1apH4Hy IUTAINARMA TI0 BB3HATPAKICHAS (140 4935) (166 246)
4.I1apu4nyu DOTOUM OT NONCKMTENHN U OTPULATENHH KYPCOBH
Pas3IMKH (HETHH) (313) 1196
5.TlnaTeHu naHbLUH (9 800) (11 500)
6. BpicTaHOBeHH JAHBIM M IOMOLLA 23 008 28 100
7.JlpyT1 NOCThILICHU/ TINALLAHHASA (HETHH) (684) (430)
HeTeH napu4eH noToK 0T onepaTHBHA aeitHoCT 91 932 6 531
b TlapHuHH NOTOUM OT HHPECTHUHOHHA NCHHOCT
1 []U';.- ThRILTEEN O H|]l,]j.|_,g|}h‘f|i| EEAL BIAECVT L, AAILLIEECIED Bt . 113 100
& TLNATEIHIN. 53 Sy Y UHE B HMOTH, MILLLLE 1 1P (8 605) (11 765)
HeTen napuveH NoToK 0T AHBeCTMLHOHNA AEHHOCT (8 492) (11 665)
B TTapuunx notoud oT puHaHCcOBa AeiiHOCT
1.JIpnrocpoysn GaHKOBM 32EMM — HETEH [IOTOK
2 KparkocpouHy 6aHKOBH 328MH — HETEH [I0TOK
3.HeTen napiueH noTok 0T NMXBU
4.{pyr1 IapMyHN IOTOLM OT (PHHAHCOBA ASHHOCT (HeTHM)}
HeTen napu4eH noTok oT uHANHCOBa AeiiHOCT
HamenenHne ua napuunnTe CpeacTBa npes NepHOAa (HeTHO) 83 440 (5 134)
Tapuann epencTra Ha 1 auyapu 63 674 68 808
Iapuunn cpeacTra Ha 31 nekemBpu 23 = 147 114 63 674
[TogcHuTeNHMTE CBEICHMA NPCACTABIABAT HEACUMA HHCT T HRETOEITM (pUHAHCOB OTHET,
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“ APCEHAJI “ A/l

lNomumen puHancoB o14eT 32 HepHOAA, npuk/oyupam Ha 31 nexemepu 2020 rognHa

Ipuaoxenns kbm opumnns punancos oTyer

OTHET 3A MTPOMEHHUTE B COGCTBEHUA KAIIUTAJ
3a nepurona, npurAuBam na 31 ackemepn 2020 roanna
Beuuku cymu ca B xunsau §barapekn fiesa

Ocnosen 3axonesn JApyru IMpeoue Harpynana
KAITHTAJI pelepel peiepen HBYell nevaada
peICpE (3aryba)

Qoo

Banaudc kpm 31

nexemapy 2018r. 2225 330 604 151 888 93 225

Edeexr ot npoMennte B
CYCTOBOAHATA ICIHTHKE
TlokpuBane na 3ary6a
Hetna meuanba aa

nepHoAa 86 466

Hpyr sceoBxaated goxo
Pasnpeaencnuc Ha

nedanfara 93 225 (93 225)

Jupinentn
Hpyru uaMeneuun »
coOCTBEHNA KaNHMTAN

577 942

86 466

Bananc kem 31

Aexemepn 2019r. 2225 423 829 151 888 . 86 466

664 408

Edexr o1 npoMennte B
CYETOBOAHATA MOINTHKA
IToxpupane wa zaryda
Herna neuanba 3a

nepuona 82 704

Jlpyr BceobxpaTten Joxox
Paanpeaencure na

neganbara 86 166 (86 466)

JMBHIeHTH
Jpyrn nymeuenns s
cOOCTBEHUSA KAlLMTAN

Banane kwm 31

AexemppH 2020r. 2225 510295 151 888 82 704

82 704

747 112

TosicaurenunTe CBCICHHA [IPEACTARMABAT HS/IENMMa YacT OT HacTosAluusd (l)HHaHCOB OTHET,

Or umeTto Ha “Apcenan” AJl:
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“ APCEHAJI “ AJ[

l'oanmen guHancor oTueT 32 nepuona, npHKM0YBam na 31 aexemspu 2020 roguHa

Tpuoxenust kbM Coguuunna GUHAHCOR OTYeT

1. UH®OPMAIIHSI 3A IPYKECTBOTO

“Apcenar” AJl ¢ aKUMOHEPHO ADPYKECTBO, PErHCTPHPAHO B Cr1apo3aropcku OKpLkeH ChbA MO (HpPMeHO
aeno Ne 1203/1992

Cemanminero U ajpeckT Ha ynpasieHue Ha “Apcenan” A/l e: rp.Kazanmek, yn, “ Pozosa gonnna”Nel 00
Ten. 0431 63322,

“Apcenan” AJl He e nyGIMYHO NPYXECTRO, CHINACHO 3aKOHA 34 nyOnuuHO TpeAnarase Ha LEHHH
KHIDKa.
/IpY’KECTBOTO HAMa PASKPHTH ¥ PETHCTPRPAHH KIIOHOBE B CTPAHATA WITH HyXKOHHA.

B croTBercTBMe ¢ un.19, an.5 ot 3akou 3a cueTOBOACTBOTO, APYXECTBOTO ¢& KIAacU(ULMpa B rpyiaTa
Ha ,, FOIEMH NIPSATIPHATHA ,,.

1.1. CofcreeHOCT # ynpaBiieHne
PaznpeniencHueTo Ha aKUMOHEPHHS KATIMTA) Ha JAPYIKECTBOTO & KAKTO CJIC/1Ba;

31.12.2020 31.12.2019

AxuroHepeH kanurtai ( BGN’000) 2225224 2225224
Bpoit axuwmn (HoMHEnan 1 nen) 2225224 2225224
O6ww Gpolt Ha PErMCTPUPAHNTE AKIIHOHEPH 125 125
B T4, ApceHan-2000" AJl 6poii axumyn 2220456 2220456
% Ha ydacTHe 99.79 99.79

061w Gpoit axumu, IpHTeXaBaHN OT 125 husHueckuTe Nuia 4 768 4 768
% Ha yyacTHe Ha PUIMIECKUTE JUIA 0.21% 021%
% ot

AKNIOHEPH, TPHTEKARYUIM AKUHH HAT 5% xbM 31.12.2020r bpo# akuun KamnuraJja
“Apcenan 2000 Al 2 220456 99.79%

ApY»ECTBOTO © ¢ EHOCTENCHHA CHCTEMa Ha YTIPABNEHHE H Ce YIpPaBiaBa or ChBeT Ha JMPEKTOPHTE,
koiTo mpe3 2020r ¢ B cneauus ¢beTaB:

Hrxo Jumwrpos Kocrapuros — Ipeacenaten Ha CJI 1 wieHoBe:

. Hukonaii Xpucros Hoyuien
° Hobpun Lperanos Jlparaes
. Cranun Muxanes Crannnos
. Xpucte Hukonaeep H6ymien

HpyecTBoTO ce npeacTaBnsnea ot MamenHHTEnHMS aupexrop Huxonait Xpucros U6yiues.
Kem 31.12.2020 r. cpensocmucsHUAT Gpoii Ha nepcoHana B APyxkecTBOTO ¢ 7 888 (31.12.2019 r. — 9 188)
AYIIH.



“ APCEHAJI “ AJl

lonnmen dpunancos oTuer 3a nepuoja, npurarouBam Ha 31 nexkemspu 2020 roguna

Ipanoxenust kbM Coquuinnsa puHaHCOB 0TYET

1.2.1 Ipcamer Ha aeiiHocT

MpenmeTsT na aefinoer na ApymecTsoro chriacHo Ya, 5 or Yorasa e - NPOWIBOACTBC W TLPTOBHA B
CTpaHara M 3aq [paHMua HA TEXHONOTHYHO OBOPYMBAHE, CBPLXTBLPIM MATEPHANH W HHCTPYMCHIH,
YHHUBEpPCAJlHA U CcOoenyanHa EKHIIMPOBKA, NPYAWHYA, JIOBHHU marepyand, XHMHYECKMH MPOUYKTH, {lieuManHa
HMPOAYKLHA . OpeliIpHeMauecka M CIPOMTENHA NeHHOCT, NPU/I06MBAHE W YNpPAaBICHME 1A 2KUMM W UANORH
YHACTUR ¥ NPCANpPUATUA; CEICKOCTONAHCKO LIPOMIBOACTEO M npepaborka a CelckoCTONAaHCKa NPOAYKIIHSI;
HHIAKECTICPUHT, MAPKETHUT # MEHUDKMBIIT, GAPTCPHU 1 PEEKCTIOPTHN OTICPALIMH; ThPIOBHA C HEABMAKHMU HMOTH;
OTTaBAHE [I0/| HACM HA MATCPUATHY AKTURH; LIPOTPAMHA, PEKIIAMHA W UMTIPCCApeKa ACHHOCT, KOHCYNTAHTCKA U
KOMMCHOHHA IGHHOCT, COCAMTOPCKA ACHHOCT, NPEBO3 HA MTHTHHLM, CTOKM M TOBAPWU B CTpaHaTa M uyxOuIa,
XOTC.THCPCTBO H PeCTOPAHTLOPCTBO, CHC/IKM C MHTENCKTYANHE COOCTRCHOCT, MPOM3BOACIBO M npoamxba Ha
CTYAGHM W TONIA 3aKYCKH, JIM3WNT, ABPBOJOGHBE W NLpBOOGpaGO1BAHE, LIMBANTKH yCIyrH, TbProBHA H
IMCIpUByTOpcka JEHHOCT B cTpaHata W uymGHHa ¢ TICTPONIHH TIPOAYKTH, [IOTIOHH W TIOTHOHEBM W3NS,
HIPOU3BOACTBO W THPIOBUA B CTPAHATA M “ykOUHA CHC COMPTHM HANUTKH, CTOKOB M METPONOCHYEH KOHTpOII,
MIMCPBANIE C.IEMCUTHIC HA YCMOBWATA HA TPyA, MOKYNKA HA LENH KHUAA 33 cOGCTBEHM NYIM U C L
npeupofaxba B cTpaHaTa M uy:xGMHA, OXpAHHTENHA JeHTioCT, TBLPTOBCKO M MHTHHUECKO NPEACTABUTENCTRO U
HOCPEAHHUHCCIBO, CUCIOBO/IHA M OJIMTOPCKY YCTYTH, ThPrOBUA W OTiABAHE N0 HAEM HA NEKH, TIEKOTORAPHH,
TOBAPHU U LIBTHHYECKM aBTOOYCH, OPOKEPEKM yenyru, HH(OPMALIMOHHA 1 M3ATeICKA AOEHHOCT, OpraHuauuqs
Ha  THPIOBCKK  M3NMOMEHMA, [AHANPH. CEMMHApH M KoHepeHUMM, oOyuenme, KBANM(BHKALNAA U
NPCKBANMPUKANMSE HA KAJIPH M BCHHUKY BUMIOBE AeHHOCTH U YCIyTH, He3abpaHCHU oT 3aKoHa,

1.3. OcHOBHM MOKa3aTellH HA CTOMAHCKATA cpeaa

OCHOBHHTE NOKA3aTENN HA CTOLIAHCKATA CPCila, KOUWTO OKAa3BaT BIMANNAC BbPXY AcHHOCTTA Ha
APYHKECTBOTO, 3a neprosa 2019-2020 r, ca npencrabenu B Tabanuara [0-LONY;

Hoxkazaten 2020 2019
LBII B MnaH, nera 84 646 118 669
Peanen pacrex na BBII -5.2% 3.1%
Hudnaumsd B xpas Ha rogveaTa 2.0% 2.5%
Cpenen BanmyTeH Kype Ha WiaTckus Aonap 171539 174700
3a roguHaTa

BanyTen kypc Ha waTckus Aonap B kpas Ha 1.59386 174099
rogJHHara

OCHOBEH JIUXBEH MIPOLIEHT B Kpas Ha 0.00 0.00
rogHHara

Bespabomiua (B kpas Ha roaunara) 4.8% 4.1%

Hannume ca xom oexemepu 2020 2,
(Tlo npeosapumennu oannu 3a BBII do 3-mo mpumeceyue wa 2020 2., nybauxysaru 6 navanomo ua anyapu 2021

2,
Hzrounwk: HCH, BHE



“APCEHAJL “ AJl

T'oanuen gpunancoB oryeT 3a nepuosa, npuKIOuBan na 31 aexemepu 2020 roauna

Ipnnoxenus kbM Doguuana pUHAHCOB OTYET

2. OCHOBHHM MOJIOKEHHUS OT CYETOBOJHATA MOJUTHEKA HA APYKECTBOTO

2.1. ba3a 3a cheTaBsHe HA PHHAHCOBHS OTYET

HuauBuayanHusT (UHAHCOB OTHET Ha ~ApceHan™ AJl e H3rOTREH B CLOTBETCTBME C BCHUHYKH
MexnyHapoaHu cTaHAapTH 338 (QUHAHCOBM OTYETH (MC®DO), kouto ce ChCTOAT OT: CTAHAAPTH 338 GUHAHCOBH
OTHETH M OT THIKYBaHUA Ha KomureTa 3a pasdcuenns na MCO®O (KPMCDO), ofobpenn ot ChBera no
Mes#IyHapoHH CYETOBOIHM  CTAHAApTH (CMCCOC) v MexXnyHapoJZHHTE CUETOBOAHW CTaHAAPTH H
TBIKYBaHUATA Ha IlocTosHHMA KOMMTET 3a passcussane (ITKP), onobpenyn ot Komurera no Mexaynapoanu
cuetoBoatu cranaapti (KMCC), kouto edexrusHo ca B cuna Ha 1 auyapu 2020 r., » kouTo ca IIPHETH OT
Komucusra na Esponelickus cptos. MC®O, npuern ot EC, e oBWONpHETOTO HAUMEHOBAHKE HA PAMKATA C
0B1o npennasaieHHe-cueTOBOANA 6a3a, €KBHBATEHTHA Ha pamxarta, BbBEJACHA C AeMHULHATA ChrnacHo § 1,
T, 8 or JlonbNHUTENHHTE pajnopeadn Ha 3aKOHA 3a CUETOBOACTBOTO NOA HAHMEHOBAHHUETO »MeKaYHapoaAHH
cueToBOAHH cTaHRapTH” (MCC).

3a TexymiaTa ¢MHAHCOBA rOAMHA ADYKECTBOTO € MPUENO BCHUKH HOBM H/Mnu PEBH3HPaHU CTAHAAPTH H
TLIKYBaHHA, H3A3/1CHH OT ChBeTa Y10 MEXIYHAPOIHH CHeTOBOHM cTangapTi (CMCC) u peen. ot KomnteTa 3a
pasacHeHua na MCQ®O, kouTo ca S1im yMecTHH 32 HEeroBaTa NEelHOCT.

OT BB3NpUEMAHETO HA Te3W CTAHAAPTY WHIH THIKYBAHWA, NPAKTHHECKH OPWIGKUMHA 32 FOAHILIHY
OTHETHH NEPHO/IH, 3aN04BAIM Hali-paHo Ha 1 anyapu 2020 r. 3a npeanpusTuaTa B PerryGnnka bearapua, ne ca

HACTBIIHIH ITPOMEHH B CYETOBOAHATA ITOJIUTHKA HA APYKECTBOTO,

Honn

K MODCO), comro

ILRE LN S CRT O

2020 r.

* Omnpenennne Ha cemecTBenoct - Mamenennn na MCC 1 w MCC 8 - B cua or 1 aHyapu 2020 r.

CMCC e nanpaeun usmenerus 8 MCC 1 IlpescrapsaHe na dmHaHcoBu oTueTH u MCC 8 CueroBonum
MOINTHKH, [IPOMEHH B CHETOBOJAHUTE OLCHKM ¥ IPELUKH, KOHTO M3IION3BAT NOC/IEIOBATENHO ONpeAeieHHe 3a
CBIIECTBEHOCT B MEXAYHAPOAHHTE CTAHAPTH 3a (UHAHCOBO oTuuTame H KowuenTyaixara paMKa 3a
(PHHAHCOBO OTYMTAHE M M3ACHABAT KOTA MH(OPMAIIMATA & CHUIECTBEHA M BKIIOUBA HIKOM OT HACOKHTE B MCC 1
OTHOCHO HeChLUeCTBeHa nHpopmarma. [To-cnennanno HaMeHeHNATa HISCHABAT:

* HC MpenpatkaTa KbM HeACHa MHGOPMALMi anpecHpa CHTYALMH, IPH KOMTO edeKTHT e nmopobeH Ha
TIpOIyCKAaHETO WM NOIPEUIHOTO MPCACTaBsHe Ha Tasd MHQOPMALHMA W 4e NPeANPUATHETO OLCHIBA
ChUIECTBEHOCTTA B KOHTEKCTA Ha (hHHAHCOBHTE OTYETH KATO LISINO, U

* 3HAMCHHCTO HA ,,IIbPBOCTEHEHHUTE MOTPEOUTENM HA PHHAHCOBH OTUYETH ¢ OBINO NpeJHazHAUEHNE™, KbM

KOHTO TC3H QJHHaHCOBH OTHETH Ca HACOYEHH, KATO I'H OIIpeaCiIsa KaTo ,,ChIUECTBYRAINH U NOTEHIHAIHN



“ APCEHAJ “ AJl

loaumen punancos orver 3a nepnoua, npuk.ousam na 31 aexemapu 2020 roauna

ITprnoxenna koM lopumnug GHHAHCOB OTYET

MHBECTUTOPH, 3aCMOLATENH W APYTH KPEAUTOPH™, KOMTO TPAGBA J1a PA3vMTAT Ha PMHAHCOBUTE OTHETH C

0B1110 NpeaHa3Hauenye 3a roJIAMa YACT OT GUHAHCOBATA MEGOPMALAL, OT KOSTO Te Ce HY)KA2AT.

* Onpenenenne 3a Gnsnec - Uamenenns na MCP®O 3 - B cuaa ot 1 fnyapu 2020 r.

H3menenata feuHMIMA 3a GH3HEC W3UCKBA NPHAOGMBAHETO Na BKIIOUBA BIOKCHH pecypcH M
CBUIECTBEH NMPOLEC, KOUTO 3a€AHO 3HATUTENHO [2 AONIPHHACAT 33 CIIOCOGHOCTTA 3a Ch3/laBaHe HA PEe3yiITATH.
Hepunuumata Ha TepMHHA ,pe3ylTaTH® ce H3MEHA, 3a A4 Ce CBbCPEJOTOYH BBPXY CTOKM W YCIYTH,
NpEAOCTABAHM HA KIMEHTH, TE€HePMpallld WHBECTULIMOHEH A0X0O M JPYTH JOXOAM, W M3KIIOUYBA
BB3IBPBIIAEMOCTTA [I0A (POPMATA HA MO-HHCKM PA3XOAM U APYTM MKOHOMHYECKH NOM3H. MaMeHeHHATA BEPOSTHO

we Jopeaar a0 [oBede HpH,E[OGHBaHPH-I, KOUTO C& OTYHTAT KaTO l'IpH,I[O'ﬁHBaHHH Ha aKTHRH,

* Pedopma na pedepentanTe N1AXBeHn nponenry - Hamenenus wa MCOO 7, MCPO 9 u MCC 39 -
B cavia ot 1 snyapu 2020 r,

H3meHenuara, Hampaperd B MC®O 7 OHBAHCOBM HHCTPYMEHTH: Onoectapane, MCOO 9
®uuancoBy uHCTpyMenTH M MCC 39 DuHAHCOBH MHCTPYMEHTH: llpustiaBade ¥ M3MEpBaHE, OCHrypsBaT
OINpeACIICHH 06NeKYCHUA BbB BPE3KA ¢ pedopMaTa Ha pedepeHTHHTE JIHXBEHH npoueHTH. O0nekyueHuATa ce
OTHRCAT JI0 OTHUTAHETO HA XSIDKMPAHETO H BOJAT 0 TOBA, U MOAMGPHMKALMHTE, KOHTO CE H3UCKBAT KATO TIPIKO
CnencTBHe OT pedopmaTta Ha ped)epeHTHHTE JMXBEHM TPOLEHTM U ca M3BBPIIEHH Ha WKOHOMHYECKH
eKBUBaNIeHTHa §a3a J1a He BOJAT O NMPEYCTAHOBABAHE HA CUYSTOROIHOTO OTUMTAHE Ha XemKxupaneTo. Bonpeku
TOB3, BCAKA HeeDEKTUBHOCT Ha XEKHPaHEeTo TPAGBA Aa IPOLIDKH A CE OTYMTA B OTYETA 3a JoxoauTe, KaTo
CE MMa TpeABWA BCEOOXBATHNA XapakTep Ha XeKMPAHETO, BKIIOYBALIO JOrOBOPH, Gasupann Ha IBOR,

ofIeKue AT ¢ 3aCeryaT NpeAnpHATHA BLE BCHUKH OTpac]iH.

* H3meHeHHS B KOHIENTYATHATA PaMKa 33 (HHANCOBO OTYHTAHE - B CHAA 0T 1 anyapu 2020 r.

CMCC nybnuxysa npepaGoTena KOHIUENTYalHA paMKa, KOATO LIE OBAE M3MOIABAHA 3d pEllieHmns 3a
OTpeAeNaHe Ha CTAHAAPTH ¢ He3alapeH edext. OCHOBHHTE MPOMEHHU BKIIOYBAT:

* yBelaBpaHe Ha 3HAYAMOCTTA HA PBKOBOJICTROTO B IIENTa Ha YMHAHCOBOTO OTHHTAHE,

* BB3CTAHOBARAHE HA NPE/ANA3IUBOCTTA KATO KOMMOHEHT Ha HEYTPASHOCTTA;

* OIPEACICHUE 32 OTYMTAIRO C€ TPEANPUATHE, KOETO MOXKE Aa OBAE HPHANYECKO NHLUE WIH YacT OT
IpeANpHATHE,

* NIpEPa3r/IeA/IaHe Ha ONIPENCTICHHATA 32 AKTHB Y MACHB;

* peMaXBaHe Ha Mpara 3a BEPOSTHO NPU3HABAHE M 100ABAHE HAa HACOKH 33 OTIIHCBAHE;

* noapgHe HA HACOKY 3a pa3anyHa OCHOBA Ha WiMEpBAaHe,



“APCEHAJL “ AXT

loaumen gpunancos oTuct 3a nepuona, upukmowRA M2 31 AckeMBph 2020 roauna

Hpunoxenns kom Fogumraus GHHAHCOB OTUET

* [I0COUBAHE, Ye MeuantaTa win 3aryfara ¢ OCHOBHUAT TIOKA3aTEN 32 H3MEPBAHE HA pe3yiTaTa u ue no
TIPHHLMI IPUXOATE W pasXOAUTe B ApYrHa BeeobxpaTeH Aoxon Tpabea ga 6uAaT npepaboTenu, KOraTo ToBa
TIOBMIIABA YMECTHOCTTA HIIM JOCTOBEPHOTO NPEACTABAHE HA PMHAHCOBHTE OTUETH.

Hsma fa ce mpaBsaT npoMeHM B HWTO €IMH OT HACTOSIIHTE CYETOBOIHM cranpapru. Ipennpusruara,
KOHTO pasiuTat Ha PamkaTa npu onpesensHe Ha CBOHTE CUETOBOARM TIONMMTHKH 3a TPAH3AKLMH, ChOMTHA WaK
YCIOBHA, KOHTO HE Ca pa3rIeAaHH 10 APYT HA4MH CHIIACHO CYETOBOAHHTE CTAHAAPTH, e TPAGBA 12 [IPHIOKAT
peeusupanata Pamka or 1 smyapu 2020 r. Tesu cyektH me TpiaGea na NpeLIeHAT Oalld CHeTOBOIHHTE UM

MIOJIHTHEKHW BCE OINE €A HNOAXOAAIIH CLINACHO PCBH3MpPAHAaTa pamMKa.

Oterbnku no Haem B KoHTexera Ha Covid-19 - Hamenenus na MC®DO 16 - B cuna ot 1 roHu 2020 r.

B pesynrat Ha nanpemusara COVID-19, ua JM3UHTONONYMATEINTE Ca IPSAOCTABEHH OTCTRIIKH 110 HaeM.
TakuBa oTcThnkE Morar na npuemar Haii-pasnnuHU GOpMH, BIIIOUUTENHO CUMpaHe HA IUIANNAHMSTA 3a
ONpEAS/eH NEPUO 1 OTCPOYBAHE Ha JIMIWHIOBM rtaannd. [Ipes mait 2020 r. CMCC nanpau usmeHeHue Ha
MC®O 16 JluavHroBH AOroBOPH, KOETO NPENOCTABA HA JUM3NHTOMONYYATENIUTe BB3MOMHOCT [a TPETHpaT
ONPCACIEHATS OTCTBIKH MO HaeM, NO ChILMA HAa4MH, KAKTO GHXa HAalpaBHAM, aKko He Hiaxa MOIU(pUKALNH Ha
nm3uHra. B MHOro ciydau ToBa Ime A0Befe A0 OTYWTAHE HA OTCTBIKUTE KATO NpPOMEHIHUBY JTH3HHTOBH
MJaillaHuA B IEpHOAA, B KOHTO ca pejocTaBeny.

IlpennpuaTHATa, MPUIAraYM IPAKTHIECKH LenechobpasHaTa MApKa, TpSOBa 1@ PasKpUAT TO3M (akT,
HE3aBHCUMO MM ¢ OWJI MPWIOKEH KBM BCHYKH WAEHTU(GULUMPAHM OTCTBOKM MO HAEM WK, aKo He,
HHpOPMALKS 32 €CTECTBOTO HA JOFOBOPUTE, KbM KOMTO € GHia NPUIOKEHA, KAKTO M CyMmarta, Npu3IHaTa B

nevanbara uan 3aryGaTa NPONUITHYAILM OT OTCTHIIKATE NO HAEM.

NEPHOAH, NPHEMWYBAIH Ha 31 nexembpu 2020 r.

*  MC®O 17 3acrpaxoBaTejHu 10roBOpPH - AaTa HA BJIH3AHE B CHJIA: I'BPBOHAYMAJIHO Ha 1 AHyapn
2021 r., Ho yabken 00 1 anyapn 2023 r. or CMCC npe3 mapt 2020 r.

MC®O 17 e napaneH npes mait 2017 r. kato 3amecturen na MCHO 4 3acTpaxopaTennu jorosopu. Toi
HIMCKBA MO/CT 32 TEKYINO W3MEPBAHE, NIPH KOHTO OLEHKHTE Ce NPEM3MEpBAT 32 BCEKM OTHETEH IEPUOL.
HloroBopute ce nIMEpPBAT, KATO CE U3MON3BAT PAJHBHATE SEMEHTH Ha:

* IUCKOHTHPAHM MaPHYHU FIOTOLM ¢ [IPETETTIEHN REPOATHOCTH

* H3PHYHA KOPEKIIMA Ha PHCKA

* Hanbaeka 3a goropopern ycayri (CSM), npeacrasnseauia HEpeanu3npaHara ne4ajiba ot AoroBopa,

KOATC €O IIPH3HARA KATO IMPHXOA 34 MMCPHOAA Ha NOKPHTHE
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“ APCEHAJ “ AJl

Iomuinen dpunancos oTyer 3a nepnoaa, npukIYeam Ha 31 pexemspu 2020 romia

Ipnioxenus kpM CoaHuHus PUHAHCOB 0TUET

CranaapTsT 103807158 M360p MEKY NpH3HABAHE HA NPOMEHUTE B AUCKOHTOBUTE CTABKH WM B OTHETA
3a nevandara Wi 3ary6ara, WK JUPEKTHO B Apyr BceoOxBaTen AOXON. M36opbT BeposTHO e 0TpazABa Kak
JACTPAXOBATENUTE OTUNTAT CBOMTE (PUHAHCOBM aKTHBH chryacuo MCDHO 9.

JIOILIHUTENEH, ONPOCTeH HOAXOM 32 paslpeelieHue Ha NpeMUNUTE € paspellieH 3a 3aJBIKEHHETO 3a
OCTaBALIOTO NOKPUTME MO KPATKOCPOYHM [OrOBOPH, KOHUTO Y€CTO Ce& MAMMCBAT OT 32CTPaxOBATENH 110
YCHBOTO3aCTPaxoBaHe.

WmMa momudukanus Ha ofmms momen sa U3MEpBaHe, HAPEYeH ,,MOAX0J C MPOMEHIHBA TaKca™ 3a
OIPERENIEHH IOTOBOPH, CIUIONEHH OT JKHBOTO3ACTPAXOBATENH, IPY KOUTO TIPHTEKATENHTE HA MONALHK yuacTBat
BbE BEIBPBINAEMOCTTA OT 6a30BUTe eneMeHTH. Korato ce npunara 0OAXOZBT HA HPOMEH/IMBUTE TaKCH, ACHBT
Ha TPCANIPHATHETO OT MPOMEHMTE B CIIPABE/UMBATA CTOWHOCT HA Ga30BMTE NMO3MLMH € BInoYeH B CSM
CllesioBaTenHO pesysITATUTE OT IaCTPAXOBATENMTE, WITIONBAILU TO3H MOJIC]t, BEPOATHO ¢ §BJaT No-Manko
NPOMEHITNBH, OTKOJIKOTO TIpH 081K MOe.

Hoeute nparuna me NOBIMAAT Ha QUHAHCOBUTE OTHETH U KNIOYOBMTE TIOKAZATEITH 3a eleKTHBHOCTTA
HR BCHYKH CYOEKTH, KOMTO CKIIOYBAT 3aCTPAXOBATE/HH AOIOBOPM WIH WHBECTHLMOHHM JOTOBOPH C
XAPAKTCPHCTHKY HA NMCKPEUMOHHO y4acTHe. To3M CTaHAAPT € H3LIo HENPHIOKUM 3a ASHHOCTTA Ha

IPYIKECTROTO.

* Kaacnjpukauna Ha macHBMTE KATO TEKYIH HIA HeTeKylin - Hamenenun na MCC 1 - aara na

BiN3aHe B cHiaa: | ssnyapu 2022 r. [eBeHTYa1HO 0T/I0MKeHo 3a 1 anyapu 2023 r.|

HMsMenennsaTa B Tecen ob6xnat Ha MCC 1 IlpencTaBane Ha HUHAHCOBU OTUETH HUACHABAT, Y& MACHBUTE
¢ KIACH(PUUMPAT KATO TEKYIUM MM HETEKYL W B 3aBUCHMOCT OT NpaBaTa, KOMTO CBIIECTBYBAT B Kpas Ha
OT4eTHHA nepHox. Knacudmkaumara we ce piause oT ouakBaHusTa Ha NpeAnpUATHETC WK ¢hOHTUATA ciea
AlaTaTa Ha OTYHTaHe (Hanp. NOCTBHIUIEHME OT KOJeGaHue Wi HapylIeHHe Ha CnopasyMeHHeTo). U3sMeHenuaTa,
CBINO TaKa H3ACHABAT KAKBO UMa npeasug MCC 1, korato cnomMeHasa »YPEKRaHe” Ha Macue.

MameHenusiTa MOTaT fa NOBNMAAT HA KnacHuKamusta Ha nacusure, ocofeHO Ha MpeANnpuUATHATa,
KOUTO NPt ca B3EMATH NPEIBUA HAMEDECHHATA HA PHKOBOACTBOTO IIPH OMpEAETAHE HA KacudprkanmsTa,
KaKTO M 33 HAKOH NACHBH, KOMTO MOTaT Aa ObAAT NpeobpasyBaHy B cOGCTREH KATIUTAL.

Te Tpabpa ma ce Npuarar peTpocIeKTMBHO B CLOTBETCTBME C HOpMaimaMTe HauckBanua B MCC §
CHETOBOAHHN MOMHTHKHY, IPOMEHH B CYETOBOIHUTE OLESHKH M rpelKu

Ilpes mait 2020 r. CMCC ny6aukysa MPOSKT 3a EKCIIO3NLHA, MPe/JIarail Ja OTIOAH JATATA HA BIH3aHe

B CHJla Ha M3MEHCHMATA 3a | anyapu 2023 r,

*  Hmotn, Mamnnu u chophikenns: Iocrnmienns npeH NpeiBHAeHAaTa ynoTpeda - Homenenny ua

MCC 16 - pata na au3ae B cuna: 1 suyapu 2022 r.
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* APCEHAJ “ A1,

loauuten gpunancor oT4yeT 3a nepuoaa, npuk.nouBam na 31 AexeMipu 2020 royuna

Hpuaoxenust kum Topumuus (pMHAHCOB OTYeT

Hamenennero na MCC 16 MMoTH, MaulHEM H CHOpbKeHHS (UMC) 3abpansiBa Ha nOpeanpuaTHeTo Aa
npucnaga ot cebecToiiHocTTa Ha naned axtuB ot MMC neskakeu NOCTBINICHHMA, TIONTYUEHH OT MpoAakda na
TPOUSBEACHH apTHKYJIH, NOKATO NPEANPUATHETO MOArOTBA AKTHBA 3a NpeABHAeHaTa My yrorpeba. Toil cuuio
Taka IIOACHABA, € NPEANPUATHETO ,TECTBA JAAJM AKTHBBT (YHKUMOHMDA MPABIWIHO®, KOTATO OLIEHABA
TEXHUHECKUTE M (HIHUCCKATE XAPAKTEPHCTHKM Ha aKTHRa. (DPMHAHCOBOTO NMPEACTABAHE HA AKTHBA HE € OT
3HAYESHHE 3@ Ta3d OIIEHKA.

TlpennpusaTuara Tpadsa Aa ONMOBECTABAT OTAENHO CYMUTE Ha [PUXOAMTE H Pa3XoAMTE, CBHP3IAHH C

TIPOH3BEICHATE APTUKYITH, KOUTO He ¢a peaynTar oT ofu4aifHiTe AeWHOCTH Ha MPEANPHUITHETO.

* Ipenparka kpm Konuentyannara pamka - Hamenennsi xta MC®O 3 - AATA HA BIAW3IAHE B cHAa: 1
anyapu 2022 r,

Bsaxa nanpaBenn HezHauMTENHM U3MeHeHMs Ha MCDO 3 Buanec KOMOWHALIMK, 32 A4 CE aKTYaNnM3HpaT
npenpaTkuTe koM KoHllenTyannaTa paMKa 3a UHAHCOBO OTUMTAHE U /A ¢& NODABH M3KITIOUECHUE 34 II PH3HABAHE
Ha 3aIbJOKCHHA W YCIIOBHH 3aib/DKeHud B obxeata Ha MCC 37 IIpoBH3MK, YCIOBHM 3aqLIDKEHHS M YCIOBHH
aKTHBM ¥ ThIKyBaHe 21 Hanosu, M3smeHeHMATa ChbiNo MOTRLPYMIABAT, Y€ YC/IOBHUTE AKTUBM HE TpaGBa Aa ce

NPUIHABAT KbM J1aTATa Ha IPUAOCHBAHE.

* OO0pemenure/Hd noroBopH - Pazxoan 3a nanmbjiHenwe Ha aAorosopa Usmenenua wa MCC 37 - gaTa
Ha BAH3aHe B cHJIA: 1 sHyapn 2022 1.

Mamenennero va MCC 37 noscusea, Ye peKuTe PaskoAn 32 MAMLIHEHHE Ha JOrOBOP BKJIFOUBAT KAKTO
AOHDLIHUTEIHH Pa3xofd 32 W3IBIHEHHC Ha JOroBOpa, Taka M PasmpejescHHe HA APYTH Pa3sxofH, NPAKO
CEBLP3aHM C M3NBIHEHUETO Ha Aorosopute. Ilpeau fa npusHae oTaenHa NpoBu3NA 33 obpeMeHnTe eH Iorosop,
NPEATIPHATHETO IPH3HARA BCAKA 3ary0a oT 06e3leHKa, HACTBIIWIA BLPXY aKTUBH, HATION3BAHH [IPH M3ITbIHEHUE

Ha JOTOBOpA.

« Toaumnn nogobpenns na MC®O crangaprute 2018-2020 r. - gara na BaHzane B cAna: 1 sayapn
2022 r,
Citennure mopobpenns Gaxa dunanuzupanu npes mait 2020 7 .;
MC®O 9 OuHAHCOBH MHCTPYMEHTH - MOACHABA KOM TAKCH TpabBa Aa 6BAaT BKIOYEHH B TecTa 33 10% 3a
OTIIHCBAHE HA (hMHAHCOBK ITACHUBH.
* MCDO 16 Jlmsunr - u3MeHeHMe Ha WIIOCTPATHBEH npumep 13, 3a Aa ce mnpemaxse
WIOCTpalluATe Ha IUIALIAHMA OT JIMIMHTONATENS, CBBP3aHH C MOAODpEeHMS HA JIH3UHIOBHTE

rpaea, 3a Aa ce MpeMaxHe RBCAKAKRO oﬁprBaHe OTHOCHO TpPETHUpPAHETC Ha CTHUMYJIUTE 3a

JIM3UHT.

12



“ APCEHAT “ AJI

lognmen pUNaHCOB OT4eT 32 nepUoOsa, NPUKTIOYBan Ha 31 nexeMBpu 2020 roguna

IIpnnoxenns kM I'oguninuns GHHAHCOB OTYET

*  MC®O | Tipuemane Ha MeIyHADOXHH CTAHIAPTH 32 (UHAHCOBO OTUHTAHE 3a NLPEM ITBT -
NO3IRO/IABA HA MPEANPHATHSA, KOMTO ¢a WIMEPHIH CBOWTE aKTHBH W ITACHBH MO BATAHCOBH
CTOMHOCTH, 3aNMCAHM B CUETOBOAHHTE PErHCTPH HAa TEXHWUTE APYXECTBA-MAHKH, CBIIO 14
M3MECPBAT BCHYKM PaiUK¥ OT NPEH3UUCHECHHSA, KATO M2MON3BAT CYMUTE, OTHETEHH OT
APY/KECTBOTO-Makka. ToBa M3MeHeHME INe Ce¢ MpPWIAra M 3a aCOLMHPAHH M ChEMECTHM
NpenprATHA, KOMTO ca NpeIPHenH CBIIoTO ocBobomaarare no MCDO 1.

* MCC 41 3emepenue - npeMaxpaHe Ha M3UCKBAHETO 34 OPSANPHATHUATA A3 H3KTHOYBAT
DApHYHUTE NMOTOUH 3a AaHb4HO ObnaraHe NpM H3IMEpBaHe Ha CIPABSAIMBATA CTOMHOCT IO
MCC 41. Tosa n3sMeHeHHe MMa 3a LEN Ja ce MPUBENE B CLOTBETCTBHE C HIMCKBAHETO Ha
CTaHAdpTa 332 AMCKOHTHpPAHE Ha MAapHYHWTE MOTOLM Ha Gasa cnen AaHbuHO obGnarane. Tosu

CTAH/APT € H3LIANIO HETIPHIOKHM 34 AEHHOCTTA Ha APYKECTROTO.

* Ilpoganens nnan BHECeHW AKTHBH MEXTY HHBECTHTOP M HErOBO ACOUHHDPAHO WM CLBMECTHO

npeanpuarue - Mimenenns 8 MCPDO 10 s MCC 28

CMCC ¢ nanpaBun nipomenu B obxBata Ha MCDO 10 Koncomunupan dunancos oruer u MCC 28
HIHBeCTHUMH B aCOLIMMPAHM U CHBMECTHH PEANPHATS. MaMeHenuaTa passcHARAT CYETOBOOHOTO TPETUPAHE HA
NponaKGHMTE MIM NPWHOCA HA AKTHBM MEXy HHBECTHTOP UM HETOBHTE ACOLUMHPAaHM WIH CHBMECTHH
NpeAnpuATHA. Te MOTBbLPKAABAT, Ye CUSTOBOIHOTO TPETHPAHE 3aBHCHM OT TOBA AAMH HEMapUHHUTE AKTHBH,
MPOAAJCHH WY BHECCHW B aCOUMMPAHO WM CHBMECTHO NPEANPHATHE, Mpe/CTAaRisBarT , Ominec” (KakTo e
Aepunupano 8 MCDO 3 Buanec xomBunaummu). Korarto HETMIApHYHHUTE AKTHMBM IPE/ICTARNSBAT OM3IHEC,
MHBECTUTOPBT 1L TPHIHAE NbAHATA Tevyanfta Wi 3aryba or mpogax6ata MIM BHACAHETO HA aKTHBH. AKO
AKTHBHTE HE OTrOBAPAT Ha AeMHHUMATA Ha Gu3Hec, nevanbara win 3aryGara ce NpUIHaRa OT HHBECTUTOpA
CaMo 10 CTeMEHTA Ha MHTCPECHTE HA APYTWA WHBECTMTOP B ACOLMHPAHOTO WM ChBMECTHOTO MpEANPHATHE.
HM3meHeHHATA Ce TIPHNAraT epCneKTHBHO.

Ilpes nexemppu 2015 r. CMCC pem za oTnoxku marata Ha MpunaraHe Ha TOBAa HAMEHEHMe J0
MOMEHTA, B korTo CMCC npuKnoYH cBOs M3CIENOBATENCKH TPOSKT N0 METOMIA HA COBCTBEHNS KAIATAT.

KbM parara Ha npuemane u ono6penue Ha Teaun ¢vnancony oryety, CMCC ny6nuKyBa HAKONKO HOBH,
HO BCC OlIE HE B CHJIA CTAHAAPTH M M3MEHEHUS Ha ChIIECTBYBAIM CTAHAAPTY M passcHeHHs. Humo eauH ot Tesu
CTARJApTH MITH HIMCHEHUS Ha CHINECTBYBALIUTE CTAHAAPTH HE CA NIPUETH MO-PAHO OT APYKECTBOTO

PBKOBOACTBOTO 04akBa BCHUKK CHOTBETHH OBSBICHHA na GBIAT NPUETH 32 'bPBHA [IEPUOA, 3AMOUBAIL
Ha WM CJIe/l JiaTaTa Ha Bim3ake B cuna Ha obsssieHneto. Henpuets npes nacTosiiaTa roAuMHa HOBY CTAHAPTH,
M3MCHCHIA M TBLIIKYBAHWA HE €4 ONOBECTEHH, Thil KATO HE CE OUAKBA [a MMAT CHLIECTBEHO BIMAHME BBHPXY

(HHAHCOBHTE OTHETH Ha APYKECTBOTO,
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“ APCEHAJI “ AJ[

Foxmmnen guHancon o14eT 3a uepuoaa, upukawysan na 31 AexemMBpu 2020 roguna

Ipunoxenus kom loguwnns punancos order

JpyXecTBOTO BOAM CBOMTE CYETOBOAHH pervicTpy B Onnrapeku e (BGN), kofiTo npHema KaTo Herosa
OTHETHA BATyTa 32 MIPEACTABANE. JIAHHMTE B OTYETA N NIPUIIOKEHHMATA KbM HETO Ca IPEICTABEHH B XA JIeBa.

Huanengyannusar GHHAHCOB OTYET Ha JPYXKECTBOTO e H3roTReH Ha Gasa HCTOPHYECKATA LIEHA ¢
MIKJIFOUEHHE HA MMOTHTE, MALIMHUTE H 0GOpYABAHETO, ChYHACTHA M (DHHAHCOBHTE MHCTPYMEHTH, KOMTO CA
OLICHCHU Ha Ga3a NpeoLSHeHa pecll. CNpareUIMBa CTOAHOCT.

IlpeacTaBaHeTo Ha (MHAHCOB OTHET CBHITIACHO MexayHapojunTe cTaHAapTH 33 (MHAHCOBM OTHETH
M3NCKBA PBKOBOACTBOTO J1a HANPABH HaA-R00PH NPUOTH3UTENHN OLECHKM, HAYHC/ICHHA M Pa3yMHO 06OCHOBAHN
NPEANONOKSHUA, KOMTO OKa3BAT €(PEKT BHPXY OTYETEHHTE CTOMHOCTH Ha AKTUBHTE H NacHBHTE, Ha NPUXOANTE
H pasxoJWTe, ¥ HA OMOBECTABAHETO HA YCNOBHH B3CMAHMS M 3a[BDKCHHS KbM JaTaTa Ha OTueta. Tesu
NPUGTM3ATENHY OLICHKYM, HAYMCIIEHUA W TIPENONOKEHUS ca OCHOBAHH HA MHPOPMAUMATA, KOATO € HAJIMYHA
KHM NaTaTa Ha OT4eTa, NOpajy KoeTo GbAeiuTe GaKTHYECKH Pe3ynTaTy GUxa MOTJIM JIa GBIAT PAsIUYHM OT TAX
(kaTo B ycrosua Ha GHHAHCOBA KPH3a HECHTYPHOCTHTE Ca No-3HauuTeNHN), OBeKTUTe, KOUTO NPEANONAraT 1o~
BUCOKA CTCNEH HA CYOSKTMBHA MNPELEHKA WM CAOKHOCT HA H3UHCIEHMA, HIN KBAETO NpeANoNoKEHUATA H
NPHOJIMIUTESHUTE CUETOBOJHH OLEHKH C2 CHUIECTBEHH 33 (PUHAHCOBHS OTHET, Ca OTIOBECTCHH B ChOTBETHUTE

pasaeny Ha UHAHCOBHA OTYET.

2.2. KoHcoTHAAPAH QHHAHCOR OTUET HA APYKECTBOTO MaHKa

HpyxectBoTo e yact or ,['pyna Apcenan” karo KOHCONMAMPAHHAT OTYET €€ U3TOTBA OT APYKECTBOTO
marika ,Apcenan 2000“AJl, nmopagu koeto »ApceHUT“AJ] He HArOTBA OTACAEH KOHCOMHAMPAH OTHeT 3a
HATMTHUTE ChYYaCTHA, & NPSACTABA M3HCKYCMATA ¢& KOHCOMMAAIMOHAA HE(opMaLua cnex 31 Mapr 2021 r. Ha
JAPYXECTBOTO MakKa, BPBB BPH3KA ¢ HIrOTBSHE Ha KOHCONUAMpAaH roauieH ¢unancop otuer 3a 2020 r.- B
cvorseTcTBHe ¢ MCC 1 MCOO B cuna sa 2020 r.- B KOWTO OTUET LIE € BKITIOYEH U HACTOAWMAT HHAHBUAYAIEH
roauieH puHAHCOB OT4eT. CHIIACHO IITAHKAPAHHTE JATH, PHKOBROACTBOTO O4AKRA KOHCO/IMAMPAHUAT PUHAHCOB
otyeT Ja Obie onofpeH 3a m3jaBaHe He NO-KbeHO oT 31.05.2021 r. or Cheera Ha OUPEKTOPHTE Ha
APYHECTBOTO, CJIe]| KOATO IaTa OTHETRT 1ue ObA¢ MyOMMYHO Ha PasnoNokeHHe Ha TPETH JHLA.

2.3, CpaBHHATEIHH JaHHH

HApyxecTBoro MpeAcTaBs CpaBHUTEIHE MHPOPMALMS B TO3M (prIIaHCOB OTHCT 3a €NHA LPEAXOIHA
TOAMHA — FOONLIEH OOUTUAPAH PuHaHCOB 0TueT 2019 1.,

B cinyuanTe, B KOMTO e npoMcHeHO NpeacTaBaHeTo W KNACH(UKALMATA HA CTATHH OT (PMIAHCOBUS
OTHCY, CpaRHMIENNaTa HH(OPMALMG € pexnacHULMpana ¢ e MOCTHIAHE HA CbIOCTABUMOCT C TCKYLLHS
nepuo. Takuba pexnacudukalmm ce HANATAT ¢ LeN f1a Ce TOCTHrHE M0 — 106pa ChIOCTABUMOCT © JaHHMTE 34
TeKYWIATa roauta. JaHnure, nocoyeHu Bbs (JMHAHCORHTE OTueTH 72 2019 u 2020 I'oguna ¢a CPaBiHMM H
pasbupaemu. ChuunTe ca o6eKT HA OMOBCCTABANC B NOACHUTENHHTE CBECHUS KhM HACTOANNS (QUHAHCOB OTUET,

Knm 31 nexemspu 2020 r. ne ca ocuerosogssanu GAKTH ¥ CHOMTHA, KOUTO [a HATAraT NPOMENny B
TPEACTARAHE IO W KIACM(HKALUMATA HA CTATHH OT (DMHAHCORHS OTHET

14



“ APCEHAJI “ A/l

FoguuieH duaaHCoB 01v€T 32 NepHOIa, UPHKI0OuBan] Ha 31 aexkemMBpH 2020 rouHAa

Ipanoxenus kem logumuns GUHAHCOB o0TUYeT

2.4, DYHKIHOHANA BATYTA M BANYTA 1A IPCACTABSIHC

DYHKUMOHANHATA BalyTa M BAlyTaTa Ha TPEACTABIHE HA APYKECTBOTO e BaNyTaTa, B KOATO ¢€
H3BBPLIBAT OCHOBHO C/IG/IKUTE B CTPAHATA, B KOATO TO € PErUCTPUPAHO.

CBIMacHO MIUCKBAHWATA HA GHArapCkOTO 3aKOHOMATENICTBO, APYXKECTBOTO POIH CHETOBOACTBO U
M3TOTBSA FOIUIIEH (PHHAHCOB OTYeT B HALMOHANHATA [IAPHYHA eAMHHIA HA Buarapus - Brarapeku Jes (BGN)-
KOATO ¢ BBBEHAGHETO Ha €BPOTO KaTo oduuyanta BanyTa Ha EBpomneiickua chio3, € (pukcHMpaHa KbM €BPOTO B
ceoTHOWEHYE | eBpo = (95583 neea.

Crhenkure B 4y)KAECTPAHHA BATYTA Ce 3AMMCBAT IHPBOHAYATHO B Obarapeku neBa {(hyHKIMOHATHATA
BajlyTa) KaTO KbM CYMATa B HYXIECTPAHHA BAIYTA Ce NpWIara oGMeHHHAT KYPC KbM MOMEHTA Ha CHENKATA HiH
onepauudra. [lapuinnre cpepcTBa, B3eMaHMATa M 3aJBDKEHMATA- KATO MOHETAPHH OTUYETHM OOKTH,
ACHOMMHUPAHU B Hy)X/IECTPaHHA BaNyTa- C€ OTYMTAT BBB (yHKIHOHATHATA BaIyTa 10 OOMEHHMH Kypc,
ny6nvkysan or BHB 3a nocnennus paGoreH eH Ha ChOTBETHHS Mecell, B Kpasa Ha BCEKH OTYETEH NEPHOI TE ce
OeHABAT B OBArapcky JieBa KATO Ce H3II0138a 3AKTIOUMTENHUAT OOMeHeH Kypc Ha BHB,

Kypcorute pasiuky, pL3HMKBAIUWM MPH YPEXAAHETO HA B3SMAHHA M 34/bIKEHHA B Yy EecTpaHHa
BillyTa NpY KypeoBe, pasnuyHu OT TE3M, Mo KOUTO ca OUIIH 3aBeACHH, CE OTYWTAT KAaTO QUHAHCOBY MPHXOIM
HITH GPMHAHCOBH Pa3Xoau 3a Mepuoad, B KOWTO BE3HUKBAT
Hemonerapuute otderHn ofextn B OTueTa 3a (MHAHCOBOTO CHETOSHHE, I'bPBOHAYANTHO ASHOMMHHPAHU B
HYHJISCTPAaHHA BAIYTa, CE OTUMTAT BbB (YHKUMOHAITHATA BALYTA KATO Ce NPWIATA UCTOPHHUECKHAT OGMeHeH
Kyp¢ KbM JIaTATa Ha OTIEPANMATA Y MOCIACABALIO HE CE IIPEoLieHs BaT 110 3aKTHOYHTENIEH KypC.

2.5. JHeiicrBamo npeanpusTHe

loaumHKAT GUHAHCOB OTYET ¢ HArOTACH HA NMPMHLMN2 “NEACTBAIO TpeanpuiThe”, Ha Gasa TEKYLIO
HATHCIIABAHE NPH CTIAIBAHE BEIMPHETUTE METOAM HA CUETOBOJHO OTUMTAHE, HEIIPOMEHEHU IIPE3 LENMs OTUETEH
nepuon. Kbm narara Ha usrorssne Ha OTueTa HAMA peLUCHHe 3a MPECTPYKTYPHPAHE Ha LPYKECTBOTO.

2.6. CueToBOAHM HpemeHKN

IlpeacTaBsHeTo Ha PUHAHCOBMA OTHET CHIIACHO MEXUIYHAPOAHUTE CTAHAAPTH 34 (hHHAHCOBY OTYETH,
MINCKBA PBKOBOACTEOTO 12 HATPABH Haii-100pH NPUOIH3NTENHH OLEHKH, HAYNC/EHHS M PasyMHO 060CHOBAHH
NPEANONOKEHAS, KOUTO OKA3BaT (PEKT BLPXY OTHETEHUTE CTOMHOCTH Ha aKTHBHMTE W TIACHBHTE, HA NPHXOIUTE
W pazxoauTe H Ha ONOBCCTABAHETO HA YCHAOBHU B3eMaHWs M 33 bIDKEHHMA KbM jarata Ha ortuera. Tesu
TPUO/TH3UTENHY OLICHKH, HaYNCIEHHs W IPEANONOKEHHA Ca OCHOBAHH Ha HH(OPMALWATA, KOSTO & HAJHYHA
KbM Kpas Ha OTHYETHMS IIE€PHOA, NMOpagH KOeTo ObAciiHTe (AKTHUECKH pe3ynTaTd Guxa MOMM Aa Obaar
paznuuHy oT TAX. OGEKTHTE, KOMTO MPEINONAraT no-BUCOKA CTETNCH Ha CYGEKTHBHA NPELEHKa WM CHOMKHOCT

H4 UIYHCIIEHUS, MITH KBACTO NPEANONOKSHHATA ¥ NIPUGIN3UTEIHHTE CHETOBOAHM OLIGHKH Ca CHLIECTBEHH 34
thHHAHCOBYS OTYET, CA OMOBECTEHK

C‘IGTOBOJIHaTa MMOJINTHKA € TpunaraHa cUCTeMaTH4HO H € CLOOCTABHMA C Ta3H, IIpHIaraHa rIpes
IIpeaxonHara roauHa,
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Ionmuen gpuuancos oTyer 3a nepuoaa, npuk.nouBam na 31 nekemBpH 2020 roguna

Ilpunoxenns koM lognmnus puHancoB oTaeT

3. AE@HHHUIVT M OITEHKA HA EJIEMEHTUTE HA ®HHAHCOBHS OTYET

3.1.  Order 3a neuanGara u 3ary6ata n Apyras BeeoGXBaTeH J0X0.

HpyxecTBOTO € n36pano na NpecTaBd BCHYKH CTATUH HA [IPUXOLM M Pa3Ixo/H, IPUIHATH TIpe3 NepHoaa
B eAuneH OTder 32 nevanbata U 3arybaTa u apyrus Bceofxsaten aoxon. B Otuera 32 meuaiGaTta i saryfara n
APYTHA BCeOOXBATEH IOXOJ , APYMECTBOTO KNACH(UIMPA PA3XOIUTE CH CHOpPeX CHIIHOCTTA UM,

3.2. Tlpu3napane Aa OPUXOJH H PA3XOAH
3.2.1. Ilpu3naBane Ha NpHXOOH

Ilpuxoaure B APYKECTBOTO CE NIPH3HABAT, KOFATO KOHTPOIBT BhPXY 0beINaHUTe B JOrOBOPA ¢ KJIMEHTa
CTOKM HW/WM YCIIyrH ce MpPexEbpIM Ha ikMenTa. KoHTponsT ce NPEXBLPAS HA KIMEHTa TIPH YOBJCTBOPABAHE
Ha 33/\b/DKCHHIATA 32 H3MRIHCHHE M0 A0TOBOPA Ypes NpPeoCTaBIHe Ha O0SLIAHNTE CTOKH H/MNH M3BBPINBAHE HA
oBelaHuTe YCayTH.

JlOroBop ¢ KIHEHT e Hauie CaMO KOTATO NPH BIIH3aHETO MY B CHJIa TOH: a) UMa THProBCKA CBHITHOCT H
MOTHB, §) cTpaHuTe ca ro ogobpuaM (YCTHO, TIHCMEHO WiIH Ha Gasa »YCTAHOBEHA U O0LIONPH3HATA CTOMAHCKA
TPaKTUKA™) M Ca ¢€ AHTWKMPATH [ ro H3ITLIKAT, B) NPaBaTa HA BCAKA CTpaHa B yCJIOBHATA 3a IUIAIAHE MOraT
Ja 6bAaT UASHTHOMIMPAHH, TI) CHLIECTRYBA BEPOSTHOCT BBE3HAMPOKIEHHETO, H2 KOETO APYKECTBOTO MMa
MpABO IPH M3MBJIHEHNE 33/IBDKEHHATA CH 32 M3NBIIHEHNE, fa 6b/e nomyueno. [Ipy oueHka Ha chbupaeMocTTa
CC¢ B3EMAT MPEABAZ BCHYKM PEEBAHTHH (akTH U OGCTOATENCTBA MO CHENKATA, BIJI. MHHAN OIMT, OGHYAHN
Gnanec NpakTHKH, MyGIMKYBAaHM IPABYNA M HANPABEHW M3SBIICHUS OT CTpaHa Ha APYHECTBOTO, 00elneueHus U
BBE3MOXHOCTH 34 YAOBIIETBOPABAHE,

JloroBop, 3a KOHTO HAKOH OT rOPENOCOYCHUTE KPUTEPHH BCE OLIE HE € H3IBIHEH, [IOJJIEKH Ha HOBA
OlIEHKa 32 BCCkW OTHETEH NepuoA. [lomyqeHuTe Ep3HArpay<A€HHS NO TRKBB OTOBOP CE [PHIHABAT KATO
3a/b/DKeHHe (TTaCHB 0 JIOTOBOP) B OTHETA 33 (HHAHCOBOTO CHCTOAHME, HOKATO: a.) BCUYKM KDHTEpUH 3a
[IPU3HABAHE HA AOTOBOP C KIMCHT He 6BAaT M3mBIHEHW; 0.) JAPYKECTBOTO M3IBIHM 3aTBIDKSHMATA CU 32
VBIBIAHCHHE W € NONYMWIO UANOTO WIM MOYMTH LANCTO Bb3HAIPAKAECHHE (KOETO HEe MOMIeKH Ha
BB3CTAHOBABAHE); WHIM B.) KOraTo JOroBOPET € MpeKkpaTeH TONYYEHOTO Bh3HArpaXkIeHHe HE MOANEKU Ha
BB3CTAHOBABAHE,

Ilpu nbpBOHAYANIHATA OLIEHKA HA AOTOBOPHTE CH ¢ KIMEHTH JIPYIKECTBOTO NMPaBH AOIBIHHTENESH AHAIH?S
4 TIPELCHKA NaTK [1Ba MITH NOBeYe 10T0BOpa TPABa Aa 6BAAT pasTNeKAAHH B TAXHATA KOMOHHALAA 1 Ja 6B aaT
OTYETeHN KaTO €AMH, M Pecil. Janu 0DelaHuTe CTOKW W/HIM YCIYTH BBB BCEKH OTASICH WWin KoMOnHupaH
AOTOBOP TpAGBa 2 6BAAT OTHETEHH KATO SAHO M/HITH [IOBEYE 32ABDKEHNA 33 H3ThIHEHHUE,

Besko oemanme 3a NpexBLpNaHe Ha CTOKU W/dilH HIBBPIIBAHE HA YCNIYTH, KOHTO ¢a pasrpaHHYMMU
(camu 110 ceBe cH ¥ B KOHTEKCTA Ha IOTOBOPA), Ce OTIATA KATO eHO 3aTh/DKEHIE 33 HATThIHEHHE.
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I'oanmen puHANCOB 0TYET 32 1IepHOAA, NIPUKMOUBANL Ha 31 yexeMspu 2020 rojuna

Ilpuioxenns kpM ogumnng PpHHAHCOB 0TYeT

ApYKeCTBOTO PU3HABA NPUXO/ 32 BCAKO OTACNHO 3a/BIDKEHNE 33 M3TBIHEHHME HA HHBO HHAMBAYAleH
AQroBOp € WIMEHT KATO CC aHANU3UPAT BH/A, CPOKA H YCIOBMATA 32 BCEKM KOHKpeTeH Aoroeop. [lpu aorosopu
CBC CXOAHH XapaKTEPUCTHKH NMPHXOAUTE Ce NMpH3HABAT Ha TopToeiinHa Ga3za camo, akO rPyNUMpaHeTo UM B
NOpTdeiin He 61 MMANO CHINECTBEHO PAYINIHO Bh3ASHCTBHE PLPXY PHHAHCOBUTE OTYETH.

Koraro upu wusmbiHeHHe Ha 3aJBDKEHMATA 33 MINBIHCHHE YuacTBa Apyra (Tpera) crpaHa,
APYHECTBOTO ONpENeNs AaNd AeHCTBA B KaUECTBOTO HA MPHHLIMIIAN WIH areHT KaTo OLEHABA €CTECTBOTO HA
00CILAHHETO CH KbM KIIHEHTA: [a MPENOCTaBH CAMOCTOATEIHO ONpEAeNeHATE CTOKH HITH YCIYTH {OpuHUMTIAT)
WIH /12 ¢¢ ypelou ApyTa CTpaHa a TH NpeAocTaBs (areHT). Jpy»KecTROTO € NPUHLMNAAL K IPH3HABA MPUXO0 KATO
OpyTHaTa CyMa Ha BL3HAIPRKIEHMETO, 4KO KOHTPONHMPAa OOCIAHATE CTOKM WHIH YCIYrM NpeAd A2 TH
MPEXBBPIIM KbM KIHMEHTA. AKO, 06ave, Jpy)KeCTBOTO He MONYYaBa KOHTPOJ BBPXY OBGCINEHWTS CTOKH H/unu
YCITYTH U HETOBOTO 3a[B/UKCHUE € eIMHCTBCHO Jla OPraHH3Upa TPETa CTPaHa Aa MPEAOCTABH Te3M CTOKK W/WIH
YCIYTH, TO APYHKECTBOTO € 4r€HT M NMpH3IHABA MPUXOAMTE OT CHAENKaTa B pa3Mep Ha HETHATA CyMa, KOATC
3aABpKa 34 MPEACCTABEHUTE KAaTO areHT YCIyTH.

[pexoauTe ce navepBaT Bb3 OCHOBA HA OMNPEAE/IEHATA 33 BCEKH J0TOBOP LIGHa Ha CIENKATA.

[leHata Ha cnienkaTa € pasMephT Ha BhIHATPAKACHMETO, Ha KOETO JIPY’KECTBOTO OHAKBA /3 MMa IIPABO,
C M3IUTHOMCHUE HA CYMMTE, CHOpasn OT UMETO Ha TPeTH cTpaHu. IIpM onpeje/sHETO Ha LEHaTa Ha ClenKara,
ApYKECTBOTO B3eMa MpeABUA YCJIOBHATA HA JIOTOBOPA H OOMYAHHKMTE CH THProOBCKH NPAKTHKH, BK, BUSHHETO
Ha TNpOMCHJIHBH BBIHATDANJICHUSA, HANUYMETO HA CBHLIECTBEH (PHHAHCOB KOMIIOHEHT, HEMapU4HK
BB3HATPAMACHUA U BEIHAMDAXKACHUA, NBJDKHMH Ha KIHEHTa (ako UMa Takupa), [IpH JOroBopH ¢ NOBEYEe OT SAHO
3aLIDKEHNA 33 H3NBIHEHNE LICHATa Ha CIe/IKATa CE pa3lpe/lesin KbM BCAKO 3aILDKEHHE 32 MATIBIIHEeHHE Ha Hasa
MHIMBHAYATHUTC MPOADKHM LEHH HAa BCSKA TPOAYKUMSA, CTOKA W/WIH YCHyra, ONpefefieHHM MO €AWH OT
nonyctamute 8 MCQO 15 MeToa, KaTo IPMOPHTET ce NaBa HA METOAA Ha ,,HAGIIOAacMUTE TIpOJIAYKHM LEHH”,

llpoMsHata B o6xBaTa WIM LeHATA (MMM M B /IBETE) HA JOTOBOPA CE OTYHMTA KATO OTACNICH IOCOBOD
/JIA KaTO 4acT OT CHIIECTBYBAUIMS JOTOBOP B 3aBUCHMOCT OT TOBA QI IIPOMSHATA & CBBp3aHa ¢ nodaBsHe
Ha CTOKH W/WIIH YCITYTH, KOUTO C4 Pa3rpaHHYMMM, H OT ONPEIeHaTa 38 TAX LEHA. B 3aBHCUMOCT OT TOBA: a)
MOMQUKAIMATA CE OTHMTA KaTO OT/ENEH [JOTOBOp, aKo ofXpaTa HA JIOTOBOPA CE pA3LIMPABA Topaau
AOOABAHETO HA CTOKM W/WIIM YCIIYTM, KOMTO CA PasTPaHMHUMM, M IPOMAHATA B JOTOBOPHATA LiEHA oTpassBa
HHAMBHUAYAIHATE NPOAAXKHH LieHH Ha [00aBeHUTe CTOKM WHIM ycnyru; §) MOAM(MKALIMATA ce OTUMTA KATO
NpEKpaTABAHE HA CBLIECTBYBAMMS JOrOBOP M CKIOYBAHE HAa HOB AOTOBOpP {mpuiarade B OLAEIIETO), ako
OCTABALUMTE CTOKM M/WIH YCIYTH Ca PasrPaHHYMMK OT NPEXBbPICHATE [IPeIH MOANPUKALMATA, HO IPOMAHATA
B /IOTOBOpHATA LeHA HE OTPa3siBa HHAMBHAYAIHWTE [POJKHNA LUEHH Ha JOGaBEHUTE CTOKM W/WIM YCIYTH; B)
MOAM(UMKAUMATA Ce OTHMTA KATO HacT OT CHIIECTBYBAWMA JOTOBOP (KYMYNATHRHO KOpHMIHpaHe)}, aKo
OCTABAUIMTE CTOKH WWIH YCOYTH HE ©a DasTPaHUYMMH OT NPEXBBLPICHUTE MpelH MoAM(pHUKALMATE ©

CNEA0RATC/IHO €A YACT OT €4HO 3a0h/IKEHHE 3a H3IIB/IHEHHE, KOETO € YPEACHO YACTHYHO,
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“APCEHAJ “ AJl

Tommen gunancos oTveT 3a nepuona, npukinousam Ha 31 gexemspn 2020 rouna

Ipuwnoxenns kbM INoguInyMa GHHAHCOB OTHET

JleHHOCTTa Ha [APYXECTBOTO € CRLP3aHA C NPOM3BOACTBO M IPOJKGa Ha CIELMANHA APOAYKIMA,
HpopaxGure Ha CTOKM U H3BBPHIBAHHTE OT APYXECTBOTO YCIYFM ca B cTpaHata M 4ykOHHa. Kato uano
APYHECTBOTO © IOCTUTHANO A0 3aKIIOYEHHE, Y€ NCHCTBA KATO NPHUHIMNAT [PU AOrOBOPEHOCTMTE CH C
KIMEHTHTE, OCBEH aKO M3PDHYHO HE € ONOBECTEHO APYro 3a ONpeJENeHW TPAaH3AKLUWM, ThH KaTo obuuaiino
APYECTROTO KOHTPOIHPA CTOKNTE WM YCIYTHTE NPEIM A TU NPEXBBPIH KbM KIMCHTA.

TIpx mpoaakGa Ha CTOKH TI0 CHIENUHKALMA HA APYKECTBOTO KOHTPONXDBT Ce NPeXBEPAA KbM KIHEHTA B
TOUHO ONpejieneH BPEMEBM MOMEHT. Topa ofHMHaliHO cTaBa ¢ NpPEAaBAHETO HA CTOKMTE M (HIMMECKOTO
BIa[ICCHe PhPXY TAX HA KIMEHTA, KOraTo KIHEHTHT MOME [a Ce paslopexaa ChC CTOKWTE, KAaTO YIIPABIsBa
ynoTpebaTa MM W NOJIy4aBa Mo ChLIECTBO RCHYKH OCTAHAIH MOM3M. IIpu nipopasxkOu B dyxOHHA NpeueHKara 2a
MOMEHTa, B KOHTO KINEHTBT NOMy4aBa KOHTPOI BBPXY CTOKUTE c€ TpaBy Ha GaszaTta Ha JIOrOBOPEHHUTE YCIOBUA
Ha npogaxda no MHKOTEPMC.,

3a MPOAYKUMATA H CTOKHTS 3aKYNEHM W [IPeHA3HAYEHH 3a mpoaax6a 1o crelypHKaIA Ha KITHEHTa,
APYKECTBOTO HMa 3aKOHOBO M IOTOBOPDHO OrpaHMYeHMe 3a MpeHacouBare 3a Apyra ynorpeba (mpojaxGa Ha
Apyra CTpaHa) ¥ Te HAMAT AITEPHATHBHA ynotpeba. HaunHLT 3a NpexsbpisiHe Ha KOHTPCJ1a B TE3U CIydan ce
OTpeAe/IA KOHKPETHO 3a BCCKH HOTOBOP ¢ KIHEHT (Ha HMBO WHAMBMAYATSH AOrOBOP). 3a uenTa ce onpejens
AATH ApY3KCCTBOTO MMA NIPABO A MONYHH IUlallaHe 3a pealM3HpaHaTa JOCTABKA HA CTOKATA 32 KOHKPETHHA
KIHCHT, KOATO HAH-MalKo Ja To KOMICHCHPA HANPaBEHWTE Pa3XoAM IUIKOC pasyMeH Mapi, B CiIydail, ue
AOTOBOPBT ObAE NPEKPaTeH MNOPafM NPUYHHY, PasiHuHM OT HEHAIIBIHEHHE OT CTpaHa Ha JAPYKECTEOTO
{(ropuanYecKH YNPaKHAEMO NPaBo Ha MNAINAHE).

B cywai, ue 32 KOHKPETHYA DOTOBOP APYKECTBOTO UM IOPHANMECKH YIPDKHIEMO [IpaBO HA NJlalliaHe,
TNIpUXOJIMTS CC NPU3HABAT B TEUEHUE Ha BPEMETO, KAaTO 3@ M3MEPBAHE HA HalpeaBka Mo AOTOBOpa (eTama Ha
38BbPIICHOCT) C€ M3MOI3BA METOJ, OTYMTALL MOCTUTHATHTE pesyiTard. Tosu MeTon e ONpenesieH KAaTo Haii-
NOAXOAAIL 38 UBMEPBaHe HAa HaNpe/bka, ThH KaTo IMOCTMIHATHTE pe3ynTaTi Had-gobpe onucBar AeiHOCTTa Ha
APYXKECTBOTO KbM IFBJHO YAOBJIETBOPARAHE HA 3AABIDKEHHMETO 3a H3IbIHeHHe. HampennksT ce M3Mepsa Ha
0azara Ha DOCTaBEHWTE BEUE CTOKM CIIPAMO 0610 MOPhYAHKTE OT KIMEHTa WIM Ha §a3a eTana Ha 3ABBPLIEHOCT
Ha TPEJOCTABCHATS OT NPYXKECTBOTO YCAOYTH CIPAMO O0IMMTE YCITYTH, KOMTO CleiBa Aa OBAAT U3BBPLISHH.
OueHKUTE 34 NPUXOAMTE, PasXONWTE H/WIM CTENeHTAa HA HATPEAbK KbM MHIHO YOOBIETBOPABAHE Ha
3aJBIDKCHMATA CE€ NMPEpasrIekaa B Kpasg Ha BCEKM OTHMETCH IEpUOA, BKJI. MPH MPOMSHA Ha oBcToATeNcTBaTa
W/WIM HACTBIIBAHE Ha HOBH TakuBa. Besko mocsensalo yBemuueHHe WM HAMA/ICHHE HA OMAKRAHUTE IIPHXOAH
M/MIIH pa3xoju ce oTpassBa B mevanfara WIM 3arybata B [EpHOJa, B KOWTO O0CTOATENCTRATA, JOBENH JIO
NIPEPasrNeKAAHETO, CTAHAT U3IBECTHU HA PHKOROICTROTO.

AKO JApYXeCTBOTO HAMA IOPWAMYECKH YNpaXKHAEMO NPABO HA ruiaulake, MPUXOAMTE Ce NpPH3HaBaT B

TOYHO ONpeaci€H BpeMEBH MOMEHT, KOTATo KOHTPONBT BBEPXY NpodajcHaTa l'IpO,ElYKLIHFIfCTOKa CC IIPEXBBPIIH
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L'ognmen gunancos oryer 3a uepnona, npuxmousan Ha 31 Aexemspu 2020 roamna

punoxenns koM Foguimuusa GHHAHCOB OTUeT

KBM KJIMCHTA: ¢ NPEAABAHETO Ha CTOKATA M (PM3MYECKOTO BJAJeeHe PLPXy Hed Ha KIMeHTa (IIpH NpogaxOH B
CTPAHATA) U CBINIACHO YCJI0BHA Ha npoaax6a no MHKOTEPMC (npu npozax6 B uyx0HHA).

ObuvaiiHo mnpH npopaxGa B 4ykOUHA JIPYKECTBOTO HMMA AHTAKUMEHT AA TPaHCIIOPTHPA
NpOAYKIMATA/CTOKATA 10 YTOBOPEHO MECTOHA3HAYSHME, KATO TPAHCIIOPTA C& OPraHH3Mpa OT JPYIKECTBOTO, 4
CTOMHOCTTA Ha TPAHCIIOPTA C€ BKMOUBA (KANKy/IMpa) B NPOJAKHATA LIGHA, B 3aBUCHMOCT OT AOTrOROpEHHTE C
KIIKEHTA YCIIOBUA yC/IyTaTa NO TPaHCTIOPT, MOMKE J1a ¢¢ M3BBPLIBA U CJIEH KATO KOHTPONLT BLPXy NpoAajeHara
MPOAYKUHMA/CTOKA € [IPEXBbpIEH Ha KiMeHTa, Jlo MOMeHTa Ha MNpexBLpIfAHE Ha KOHTpOJIa BbpPXY
IPOAYKUMATA/CTOKATA, OPoAAKGaTa Ha MPOAYKUMATA/CTOKATA U YCIYTaTa M0 TPAHCIIOPT C& OTYHTAT KATO &JIHO
3a0BJDKEHME 32 M3IIBIHEHKE, Thi KATO Ca YacT OT eHa UHTEIPUPaHa YCAYra.

Yenyrara no TpaHCTOPT CIeA IPEXBBPISHE HA KOHTPONA BBPXY MPOIYKLMATA/CTOKATA C& OTHUTA KATO
OTACIHO 3a0Bb/UKCHAC 33 U3NBJIHCHUE, Thid KATO TPAHCIIOPTHT MOXKS AA C€ U3BBLPIUM OT APYr AOCTABYHK (T.e.
KIMEHTA MOXE Aa ¢C BB3MON3BA OT NpPOAAACHATA NPOAYKIUA/CTOKA C APYrH JIECHO NOCThIHW PECYPCH) M
YGJIyraTa [o TPaHCHIOPT He MOIHGMHIIMPA W HE BUIOH3MEHA 10 HUKAKbB HaUMH NPOJIaIeHaTa NPOAYKIIHA/CTOKA.
B To3u cnyuaid, BE3HArPaX/ICHHETO, HA KOSTO APYXKECTBOTO OYAKBA Ja MMa [IPABO (LeHaTa Ha cienkara), ce
pastipeacns MEXNY OTACIHHUTE 33/ b/UKEHMS 32 M3MThNHEHME Ha 0a3a MHAMBHAYAAHMTE MM TPOAAKHH LEHH,
HunuBiayanHata NpOA@KHa 1EHA HA MPOAAEHATa MPOAYKIMA/CTOKA CE ONPEENs CHINIACHO CINOYEHHS C
KIIHEHTA ZI0TOBOP, 4 3a YCIIyraTa no TPaHCHOPT WHAMBUAYANHATA NPOAXKHA LEHA Ce onpenend npubnu3uTeHo
KaTO Ce U3NOJI3Ba METOAA PasXOAH TUTIOC MapiK,

3a u3BBpLIBAHE HA YCIYTATA MO TPAHCIIOPT C€ M3MON3BAT TPAHCNOPTHH (GHUPMH - MOAMAITBAHWTEIIH.
AIPYeCTBOTO € OMPEeNesIIo, He KOHTPONMPA KOHKPETHHTE YCIYrW, NPeid Te fa GbaaT npeaocTaBeHd Ha
KIHCHTa ¥ CNEAORATENIHO JE/iCTBA B KAYECTBOTO CH HA NpPHHUMNAT, Thi KAaTO: a) TO HOCH OCHOBHATa
OTrOBOPHOCT, 1€ yCIYruTe €a H3BbPIICHH H ¢a IPHEMIIVBH 32 KIMEHTA (T.€. APY)KECTBOTO HOCH OTTOBOPHOCT 3a
MIMBJIHCHHETO Ha OOCIIAHMETO B JIOTOBOPA, HE3ABUCHMO AAIM CAMOTO JPY)KECTBO W3IBBLDIUBA YCIYIUTE HITH
AHraKNpa 0CTABMUK Ha YCIIYrW - TPETa CTpaHa, KOATO fIa TH MIBBPLIK; M §) TO JOroBapA UEHATA HA YCNyruTe
CaMOCTOATENHO H 0€3 HaMeca OT CTpaHa Ha KIIMEeHTa.

IIprxomute ot nponaxGa Ha TPaHCTIOPTHA yenyra ce MPU3HABAT B TEUEHHE HA BPEMETO, Thil KATO He @
HCOOXOAMMO H3BBPIIEHATA AO MOMEHTA paboTaTa Aa ce TPENoOBTOPH, ako Bpyra cTpaHa TpsOBa na W3RBPINU
OCTABAUIATA 4acT OT paboTaTa M CIEJ0BATENHO KIHEHTA [OMYYapa M KOHCYMMpa TON3HTE €AHOBPEMEHHO ¢
WIMBIHEHNE HA ycnyrata. 3a v3MepBaHe Ha HANMpeahbka [0 N0TOBOpa (ETana Ha 3aBbpLICHOCT) ce M3MON3Ba
METOA, CBBP3AH C BIOKEHWTE DeCYPCH TO3HM METOX € ONpejeNieH KaTo HaMMOAXOAANl 3a M3MepBaHe Ha
HANpeabKa, Thi KaTO Hal-1o0pe ONHCBAa AEWHOCTTA HA JAPYXKECTBOTO MO NPEXBBP/IAHE HA KOHTPOIA H
YHOBICTEOPABAHE HA 3aALDKEHMATA M CHOTBETHO HAH-TOUHO OTpasfiBa HHUBOTO HA W3MIGJIHEHWE HA

3a(bIDKCHAATA, JOKONKOTO MEX/Y YCHIHATA Ha JPYKECTBOTO (HANpPaBeHWUTE PasXoau) M NPeXBLPISHETO Ha
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logumen punancos oT49er 3a neprosa, Npuk0YBaI Ha 31 AekemBph 2020 roguna

IIpunoxennsa kbm [ognuinns GpuHaHCOB 0THET

YCIyraTd KbM KJIMEHTa CBHINCCTRYBA TIpAKa BPBika. HanpefnkeT ce MaMepea Ha 6a3ara Ha HANPABEHUTE
pasxoam cnpAMo 0BINO IUIAHHPAHKMTE PA3XOAH 32 H3NBIHEHHE Ha JIOrOBOpA.

TNpoaakuute 1eHN ca (MKCHPAHU 32 BCEKM KOHKPETEH KIMEHT W ca ONpeleNieHH HHAWBHAYATHO 34
BCAKA CTOKA WM ycnyra. OOMYaHHWAT kpenuteH nepuox e oT 30 go 180 amm. B ompenenenn CITy4au
APYKECTBOTO CBOMpa KpAaTKOCPOUHW aBAHCH OT KIMEHTH, KOMTO HAMAT CBUIECTBEH KOMIOHEHT Ha
¢uHancupade. CnbpaHHTEe ABAaHCOBO TUIAILAHMA OT KJIHEHTA ce NpeACTaBAT B OTYETa 3a (HUHAHCOBOTO
CBCTOAHHUE KATO NACHBH [0 AOTOBOPH ¢ KIMEHTH.

[IpoMeHNMBOTO BBIHATPAKIEHUE CE BKMOYBA B IIEHATA HA CHENKATA CaMO AOKONKOTO € MHOMO
BEPOATHO, He HAMA Ja HACTHIIM CHILECTBEHA KOPEKUMS B PasMep Ha MPHIHATHTE KYMYIATMBHO MPUXOAM.
DOpMHUTE HA IIPOMEHITHEO Bh3HATPDKICHHAE, IPUIOKUMH 3 APYIKECTBOTO BEIIOUBAT:

o Komnencaiy 3a ckputi JedekTH: IIMEHTA MOXE 71 NPEABIBA PEKNAMALIHY 38 CKpUTH AeEKTH
(peknamauuy 3a Ka4EeCTBO) 3a CPOK OT eAHa A0 Tpu romuuu. [lpexassermre pexnaMalui 3a
Ka4eCTBO Ce yYPeXZAT 4pe3 MNpeJOCTABAHE HA HOBA TojHa NPOAYKUMS/CTOKA WIM upe3
BB3CTAHOBABAHE Ha 3AIUIATEHATA OT KIKeHTa cyMa. [Tpu onpefiensHe Ha ABIDKMMUTE KBM Kpas Ha
OTYCTHUS MNEpPHOA KOMIICHCALWM 33 CKPUTH JAedekTH C€ B3eMa TpeABHJ BHBEACHAaTA OT
APYKECTBOTO CUCTEMA 33 rapaHTHPAHE KAYECTBOTO H HATPYIIAHUA OIHT.

0 Heycroiiky, IBIDKMMH Ha KIIMEHTA: TIPM HETOYHO WITBJIHEHHE HA 38 (B/IKEHHATA 110 IOTOBOp OT
CTPaH2 Ha JPYAECTBOTO, 0BM4aliHO BB BPB3KA C HECIIA3BAHE HA AOTOBOPEHHS CPOK 3a JOCTABKA.

Te ce BrnouBaT B HaMancHHe Ha LEHATA HA ClENKAT4, CAMO, AKO IUIALIAHETO UM € TBBPAS
BepOATHO. ONUTHT Ha IPYXECTBOTO NOKA3BA, Y€ MCTOPHYECKH JJOTOROPEHHUTE CPOKOBE Ce crasgar
H IpY>€CTBOTO HE € HAMKCABAN0 3ab/OKEHHS 34 IAIAHE HAa HeyCTORKH

o HeycToHK, NBDKUMH OT KJIMEHT2: NPOMEHIMBO REIHATPDKACHHE [IO] dopmata Ha HEYCTOMKH
nopany 3a0aBeHO IUlallaHe OT CTPaHa HA KIMEHTA. IlonyuaBaHeTo Ha Te3u Bb3HAT POKICHMS
3aBHCK OT ACHCTBUATA Ha KIMEHTA U € MIBBH KOHTPO/A Ha ApyxecTBoTo. Te ce BKIIOYBA KATO
H4CT OT LieHaTa Ha CC/IKATa, CAMO KOTaTO HECUI'YPHOCTTA 3a NONYUABAHETO UM € paspelleHa.
BwiiouBaHeTo Ha HeYCTOMKHTE (ABDKMMH OT M Ha KITHEHTA) KaTO YacT OT LEHATa Ha CACIKATA ce
IIpelieHsBa 32 BCEKN OTAENEH NOTOBOP M NIOANIEHKH HA [IPepasrIeKAAHE B Kpas Ha BCEKH OTHETEH
NEepUOS

OuakBaHOTO MPOMEH/IHBO BBIHArPMKACHUE NMOX POpMaTa HA PAITUUHH HEYCTONKH M KOMIMEHCALIHH Ce
onpezens Ha 6a3a HAaTPYNMAHMA ONMT H Ce NPU3HABA KATO KOPEKLWs HAa LEHATA MO CAeNKATA H CHOTBETHO Ha
TIPHXOAMTE (KaTO yBESMUEHHE WIH HAMANEHHE) CaMO A0 CTENEHTa, [0 KOATO € MHOroO BCPOATHO, 4€ HAMA Aa
HACTBIIM CHLIECTEEHA OOpaTHA NMPOMAHA B pasMepa HAa KyMyJaTMBHO NPUIHATHTE NPUXOAHM, BIHOYHTENHO
TIOpalii HAJIMUMETO Ha OTPAHMMEHMA 3a OLECHKa. Beuuky nmocnenpaiy NpoMeHH B pasMepa Ha NPOMEHIHBOTO

BBIHArPaXJCHME C€ MPH3IHABAT KaTo KOPEKIIWA Ha NMPHUXOONUTE (KaTO YBCIIHYCHUE HITH HaMaJ'IeHHG) KBM JaTara
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IIpunoxenns kbm Foaguinans punancos oTder

Ha NpoMAHATA W/WIM DaspeliaBaHeé Ha HECHTYPHOCTTAa. B Kkpas Ha BCeKHM OTHETEH Nepnoa IPYXECTBOTO
4KTyanu3npa LeHad Ha CHENKHTES, B T.4. JlanM NPUOAM3WTENHATA OLEHKA CHABDIKA OrpaHMYeHus, TaKa e Ad
TIPEACTABA BAPHO CHLUSCTBYBAIMTE M HACTBIIMINTE NPE3 OTYETHUA NepHon ofcrosternctea. IIpu oneHka Ha
NpPOMEHIIMBOTO BB3HATPAKASHHE, IPYHKECTBOTO M3NOI3BA METOAA Ha Hali-BeposTHaTa cToitHocT. Hauncnenure,
HO HEYPCICHH KbM Kpasd Ha OTYETHHA NMEPHAO OTCTDIIKH, 33 KOWTO IUIMEHTa BCe olule HiAMa 6e3ycioBHO MpaBo Ha

NONY4HaBaHe, CC NIPSACTABAT KaTO 3abIDKEHHE 34 BPE3CTAHOBABAHE B OTYETA 34 QJHHaHCOBOTO CBhCTOAHHAC.

3.2.2. Ilpn3naBane Ha pasxoau

Kato pazxoau 1o 1oroBopHu ¢ KIMEHTH APYXKECTBOTO OTYHTA:
® JIONBJIHUTENHMTE W TIPSAKO OGBBLP32HA PA3XOIH, KOHTO TO [I0EMA [IPU CKIIKOUBAHE HA JIOTOBOP €
KJIHEHT M KOMTO He (uxa BH3HMKHAIM 8KO JIOTOBOPET HE Gelle CKMIOMEH M 0YaKBA TE3M Pasxofd aa Geaar
BB3CTAHOBEHM 32 I€PHOJ] NO-ABIET OT ABAHANECET Mecela (Pa3XoaH 3a NIONYHABAHE Ha JIOrOBOP ¢ KIHEHT) i
® PpasxoJuTe, KOUTO TO NOEMA IPH M3IIBIHEHME HA JOTOBOD ¢ KITMEHT H KOWTO ¢a MPAKO CBBP3IaHH
¢ KOHKpPETHMS JIOTOBOP, CTIOMArar 3a MeHEPHPAHETO HAa PECYPCH 32 M3TON3BaHE IIPH CAMOTO H3NLJIHEHHE Ha
AOroBOpa M cé ovakBa 1a ObIAT BB3CTAHOBEHH 132 IEPHON NO-ALIBI OT ABAHAAECET Mecella (Pasxodu 3a
M3MTBJIHEHHETO HAa TAKUBA JOTOBOPH).
JApYKECTBOTO He NoeMa KakBuTo M J1a 6110 PAIX0/M 3a TIONYHABAHE HA JOTOBOPH C KITHEHTH M pasxonu

34 MIMBJIHEHHE Ha TAKUBA IOrOBOPH, KOMTO Ca JOTLYCTHMH 3a U TIOAJIEHKAT Ha KAMUTATH3ALINA.
3.3.Casza o J0roBOpH ¢ KJIMEHTH

THproBeku BICMaHUA M aKTHBH [0 JOrOBOPH

AKTHBET [10 10TOBOp € NPABOTO HA APYXECTBOTO Aa MOTYYH BHIHATPDKICHUE B 3aMIHA HB CTOKMTE
HIIH YCITYTHTE, KOMTO € MPEXBBP/IMIIO HA KIMEHTA, HO KOETO He ¢ Oe3yclIOBHO (HAuMClIeHHe 32 BIEMaHe). AKo
4pe3 MPeXBBPIIAHE HA CTOKATE W/UNH TNPEJOCTABIHETO HA YCIYTUTE, APYKSCTBOTO M3ITBIHH 3abIKEHACTO CH
IIpeAn KIMEHTA /2 34IUIATH ChOTBETHOTO Bh3HATPAXKACHHE H/WIH NIPEAH WIAIMAHETO Ja CTAHS XbIDKUMO, AKTHUB
MO JOTOBOP CE NMpU3HARa 3a 3apaGOTEHOTO BBIHATPAK/CHHE (KOETO € MoA ycnosue). [IpU3HaTHTE akTHBU 110
JOTOBOP C€ PEKNACUPUUMPAT KATO THPrOBCKO B3eMaHe, KOraTo MNPaBOTO HA BBHIHAIPAKICHHE CTaHE
6eaycnosHo. TIpaBOTO HAa BEIHAIPAKACHME C& CUWTA 32 BE3YCIOBHO, AKO €IMHCTBEHOTO YCJIOBHE 3a TOEBa,
[NAIMAHETO HA BL3HATPAKNEHHUETO [1a CTAHE ABIDKMMO, € H3TMUAHETO Ha ONPEAE/eH NEPUOJ OT BpeMe.

[MTacusy no gorosopu

Kato mnacus mo 70roBop JApYKECTBOTO NpeAcTaBa NOIYUEHMTE OT KIMEHTA TUIALAHMA /WA

GBBYCHOBHO NpaBo fia IOMy4H JIAIIAHS, MTPSAH 1A € H3ITBJIHWIO 3aBIHReHUATA CH 33 UIThIHEHHE 110 AO0TOBROCpA.
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Ilacusure Mo norosop ce npusHaBaT KaTo TPUXOH, KOraTo (i KaTo) YIAOBISTBOPM 3IaSb/DKSHMATA 3a
V3MTLIHEHHKE.

AKTHBHTE M MACHBHUTE NO AOTOBOP CE MPEACTABAT KbM APYIUTE B3eMAHHA M 3aJbDKEHHA B OTHETA 33
(buHamcoROTO CheToAHMA, Te ce BKIOYBAT B IpymaTa Ha TeKYIIMTE aKTHRH, KOTATO MaTYpUTETLT UM € B
pamMkuTe Ha 12 Mecena WM B 0OMYaeH ONCpaTUBEH LHKDBI HA APYHECTBOTO, & OCTAHAIMTE — KATO HETEKYIIIH.
AKTHBUTE W TACMBMTE, MPOMITHHMAIIM OT €MH JOrOBOP CE MPEeACTABAT HETHO B OTYETA 34 dmHAHCOBOTO
CBCTOAHUE, JOPH 3KO TE CA PEYNTAT OT PasIM4HK JOTOBOPHH 3aIbIDKEHHS TI0 M3MBJIHEHUETO HA JOTOBOPA

Cren MbpBOHAYATHOTO NpH3HABAHE, THPLOBCKMTE B3eMaHWA W AKTHBHTE NO AOTOBOPA Ce MOAIAraT Ha
nperses 3a ofe3leHKa B ChOTBETCTBHE ¢ npaBunata Ha MCDO 9 Gunancosy HHCTPYMEHTH,

3a0vaxcenun 30 8bICMAHOGABUHE O O020B0PU C KIUEHINN

3a/b/KEHHMETO 33 BE3CTAHOBARAHE BKIIOUBAT: 32/(b/DKEHHETO HA APYKECTBOTO HA Bb3CTAHOBH YACT MK
LANOTO DOMY4eHO (MM NOANEHKAILO HA MOTy4YaBaHe) OT KIHEHTA EL3HATPAX/IEHIE 110 JOTOBOPH 33 OMaKBAHHUTE
PETPOCIICKTUBHM OTCTLIKH 32 0GeM W/MNM KOMIEHcaumu 32 KauecTso., IILPBOHAYAIHO 3a/BDKEHHETO 3a
BB3CTAHOBABAHE CC OLCHABA B pa3Mep HA CYMaTa, HA KOATO JIPYMECTBOTO HE O4AKBA A MMA NPARO W KOATO
ApPYMECTBOTO O4AKBA /1a BH3CTAHOBH HA KIMEHT2, B Kpas Ha BCEKM OTYETEH NEPHOL APYKECTBOTO aKTYATH3MPa
OLCHKATA Ha 3aAL/DKEHUATA 32 BBICTAHOBSABAHE, CHOTBETHO Ha LIEHATA HA C/IC/IKATA U HA PM3HATUTE TIPUXOIH.
OT U3BBPINEHHA aHATIH2 K NpEriefl KbM JATATA Ha OTHMETA, HE ¢E HANATA Bb3IHMKBAHE Ha CyMa I10 3ab/DKeHUE 38
BE3CTAHOBABAHE.

3apBKEHMATA 33 BB3CTAHOBABAHE MO NOrOBOPU C KIMEHTH CE TIPEACTABST KBM ,Jlpyru Tekymm

38/(b/DKEHHA” B OTHETA 33 DUHAHCOBO ChCTOSHHE

3.4 JanwbuHo obarame

ChINacHo OBIrapckoTo AaHBUHO 3aKOHOJATENCTBO APYKECTBOTO AB/KA IAHBK BBpXy nedanbara.
PasMepsT Ha nawbka anpxy neuanGara 3a 2020 u 2019 roguna e 10 % BbpXy obiaraemara neuanba.

Pa3sxo/bT 32 AaHbK NPEACTARIIABA CYMaTa OT TEKYLIMTE W OTCPOUSHUTE AaHBLHM

Tekymuar pasxon 3a JaHBK ce onpenens Ha 6a3a na o0J1araeMaTa nevanta 3a roJWHATa, KOPMIHpaHa ¢
OTIpCACNEHH TIPUXOIM ¥ Pa3XOMIH, KOUTO C€ NPHUCTIAZAT 32 JAHBHHU LeH B TEKYLMA IEPHO MU TIOANEXKAT HA
obnarate B Apyru mepuoan. TekymmMaT pasxon 3a JaHbK ce ONpeAens Ha 6a3aTa HA NAHBUHATA CTABKA B CUNA
KbM Kpas Ha OTYSTHHA NEPHO,

OtcpoueHnTe JaHbiWM C& OCUETOBOJABAT 32 BCHYKH BPEMEHHM PAlIAKH MEXy IAHBYHATA OCHOBA HA
AKTHBUTE M NACHBUTE W TAXHATA NMPEHOCHA CTOMHOCT KBM JaTarta Ha (MHAHCOBMS OTHET KATC Ce IMON3Ba
GaaHCOBUAT METOX Ha 3aXBIDKEHMATA. 3abIDKEHHATA [I0 OTCPOYEHH AZHBIM CE NPH3HABAT N0 OTHOIIEHHWE Ha
BCHYKM 0J1araeMn BpeMEHHH pa3/IHKH, & AKTHBHTE 110 OTCPOUCHH JIAHDBLM Ce NPU3HABAT JC CTEMNEHTA, A0 KOATO
€ BEPOATHO Ja uMa ObAewra obnaraema nedanGa, cpeuly KOATO Aa MOTAT 2 C€ M3MOJ3BAT HAMAIAEMUTE
BPEMEHHH PAWTHKH.

BanancoBaTa CTOAHOCT HAa BCMMKM OTCPOYEHH JAHBYHM AKTHBM CE NPEIEeXKAa HA BCAKA JaTa Ha

banaHca ¥ ce peyUHMpar [0 CTENEHTa, A0 KOATO € BEPOSTHO Te fa ce TMPOABAT 0OpaTHO M A4 ¢e TeHepupa
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ITpunoxenns kbm ogniunns PUHAHCOB OTHET

AOCTATRHHO ofjlaraema nevana WA NPOABSBALUM Ce NPEe3 ChINMA N1ePHOA OBJIaraeMu BPEMEHHH PAsIHKH, C
KOUTO T€ J1a MOTaT Aa ObAaT PUCNAAHATH UNU KOMIIEHCHPAHH.

OrcpoueHnTe [JaHbLM, CBBbP3AHH C OOCKTH, KOWTO €2 OTYETEHM KATO APYrM KOMIIOHEGHTH Ha
BCEOOXBATHMS JOXOJl WM KANUTANOBA NOZHOMA B OTYET 3a (JMHAHCOBOTO CHCTOSHME, CBUIO CE OTHUTAT
AMPEKTHO KbM CHOTBETHUS KOMIIOHEHT Ha BCEOOXBATHHA HOXO/ WV GallaHCOBATA KAIMTAIOBA [O3ULIMA.

OrcpoueHHTe MaHBYHH aKTHBM U IIACHBY CE OLEHSBAT HA 6a3a JAHbUHWTE CTABKH M OCHOBM, KOHTO C&
O4aKBa Ja ce MpUMaraT 3a [IEpHOfa M THIA ONCPALIMH, MPe3 KOMTO aKTHBMUTE CE OYaKBA d ¢ Pealv3Hpar, a
NACHBHTE - /12 C& YPEAAT {[OracaT), Ha 6a3a JaHbYHHTE 3AKOHH, KOWTO C4 B CHJIA WIH C TONAMA CTENeH Ha
CHIYPHOCT ¢€ 04aKBa /1a Ca B CUJIA, H [0 JAHBYHH CTABKH Ha AbpxkaBata (P Bearapus), B YMATO IOPHCAHKIMA CE
OYaKBa [ Ce PEATH3UPA ChOTBETHHAT OTCPOUEH AKTHB WIH ITACHB.

OTcpoveHn naHbYHH AKTHBH Ha IPY>KECTBOTO C& NPEACTABAT HETHO CPEILY HETOBH OTCPOYCHH IAHBUHH
NacHBH, KOraTo ¥ AOKOJKOTO TO CE ABABA 32 TAX JAHLYHUA [IaTell B ChOTBETHATa Kpucaukuua (P Brarapus), u
TO TOTapa M €aMoO TOTABA, KOTATO APYKECTBOTO MMa 3aKOHHO NpPaBO Ja H3IBbPLIBA WIH HONYYaBa HETHH

ILIalMaluA Ha TEKYIH AaHBYHH 3a]IbJDKCHHA WM B3EMaHMA N0 AaHbLMTE BEPXY Neyanbara.
DOHUAAHCOBH HPUXOIA

OHHAHCOBUTE TIPUXOAN CE BKIIOHRAT B OTYETA 33 BoeoOXBATHUS NOXO (B Neuantara Wi aarybara 3a
TFO/IMHATA), KOTATO Bh3HUKHAT, M C€ CHCTOAT OT: NPUXOAM OT JMXBH IO NPENOCTABSHM 3a6MH U CPOUHH
Aeno3uTH. Ilpuxoan OT NHXRH MO B3EMAHMA MO JOTOBOPH, MPHXOAH OT JMXBM MO TIPOCPOYEHH BISMAHHS, CE
BIJIEOHBAT B IPYrM NPUXONH, 8 JUBHAEHTH OT MHBECTULMH, HETHA ne4anba OT KypCOBM PasiHKM IO 3aEMH B
Ty’KNCCTpaHHa BanyTd, NPHXOAM OT ONIEpaLiMy [0 YPEx/AaHE Ha JBIT — BhE (HHMHAHCOBM [TPUXO/H.

IpuxomyTe OT TMXBH Ce H3UMC/IABAT UPE3 NPIIATAHE HA eheKTHRHUSN NMXBECH IIPOLICHT BBpPXy OpyTHATA
fanaHcoBa CTOMHOCT H2 QUHAHCOBUTE AKTHBM, ¢ WAKIIOYEHHE HA (UHAHCOBHTE AKTHBH, KOMTO ¢a KPEIHTHO
obesuenenu (Etan 3), 3a KOUTO MPUXOAMTE OT NHXBH Ce M3UMCIABAT Ype3 npwiarade Ha €(eKTUBHUA JMXBEH
HpOLEHT BEPXY TAXHATA aMOPTM3MpaHa CTOHHOCT (T.e. OpyTHata OajaHCoBa CTOMHOCT, KOPUrMpaHa c
MPOBM3UATA 32 3aryGu),

DUHAHCOBUTE NPUXOAM CE MPEICTABAT KOMIEHCHPAHO ¢ PMHAHCOBMTE pa3sXolH Ha JIMLISBaTa CTPaHA Ha

OTHeTa 32 BeceoOXBATHMA 10X01 (B nedantara unu 3ary6ara 3a roqHHaTa),
DUHAHCOBH Pa3X0aR

QUHAHCOBMTE Pa3XO/IX CE BKJIIOYBAT B OTHeTa 32 BCeoOXBATHMA AOXO (B newanbaTa Win aarybaTa 3a

I"OJILHHaTa), Korato BBIHHKHAT, KaTo Ce NOCOYBAT QTASTHO OT qJHHaHCOBHTG TIIPHXOAH U C& CBCTOAT OT. paixoad
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3a IMXBH NO MOJYYEHH 33EMH, pasxon 3a JTHUXBH Mo q]HHaHCOB H CIICPATHBCH AIN3IHHT, OaHKOBH TAKCM 110 3aeMH

M TapaHiiy, HeTHAa 3aryba OT KypCOBH Da3siMKW II0 3aeMM B UYYKAECTPAHHA BAIYTAa W 0OE3UCHKHA HA

NpenoCTaBCHH ThPrOBCKH 32€MHU.

DUHAHCOBUTE PAIXOAM C€ NPENCTABAT KOMNEHCHPAHO ¢ (hMHAHCOBHTE IPUXO/M HA JHLEBATA CTPaHa Ha

OT4eTa 3a BCeoOXBATHH 10XOA (B meyanbaTa ik 3arybaTa 3a TOJHHATA).

3.5 IMOTH, MATIHHHA, CLOPLKeHHA H 0GopyaBane

WmMoTuTe, MalIMHMTE, CLOphXeuusTa M 06OPYIBAHETO (abparoTpaiiHl MarepuasiHM aKTHBHM) ca
NPEACTABEHH BBB (HMHAHCOBMA OTHET MO “MOJEN HA 1IGHA Ha NpuaobupaHe” , HAMAJEHA © HATpYTIaHaTd
aMOpTH3alWa ¥ 3arybure oT obe3lieHKa. JIpyXecTBOTO © NPHENO MEpUOA OT 5 TOAMHH 3a H3RLPILBAHE Ha
OUeHKa Ha JBITOTPAHHMTE MAaTepUanHM aKTMBM 34 HYXJAWTE Ha IIpOBEpKa 34 OOE3IEHKA OT BLHIIHH
HE3aBHCHMH OLCHMTENM CRIVIACHO KOHKPCTHHTE NONMTHKM 34 rpyny aKkTWBHA. UssepmieHa e oleHka oOT
He3aBUCUM oueHuTen KbM 31.12.2020r /npeaxonmara e kpM 31.12.20161/.

IInpeonauanHo oneHsBane

[lpn nbpBOHAYANHOTC MM MpUAOGHMBAHE MMOTHTE, MALIMHMTE, CHOPBHXEHMSTA M ODOPYIABAHETO ce
OLICHABAT I10 LieHa Ha npuacOuBane (ceGeCTOMHOCT), KOATO BKITIOHBA NOKYIIHATA LEHA, BKI. MATHUUYCCKH TAaKCH
M BCMUKM IPEKM Pa3xolii, HeoOX0AMMH 32 NPUBEXK/AHE Ha AKTHBA B pabOTHO cheToAHMe. [IpeKuTe pasxoam ca:
PasxoAu 34 MOATCTORKA Ha 00€KTa, PasXOAH 3a MPBOHAYANHA 1OCTABKA M 0BpaboTKa, pa3XxoamTe 3a MOHTEK,
PA3X0/IH 38 XOHOPAPH Ha JIMLA, CRLP3aHH C NPOEKTA, HERB3ICTAHOBUMM JAAHLLIM H AIp.

[IpuaoOUT OT APYKECTBOTO MATEPHANEH aKTHB, Ce MPH3HABA B TPYNATA HA HMOTH, MallHHH,
CROPEXEHMA M 0fOpynBaHe, KOTATO Ce OYAKBA TOH Aa ObJe WM3ANON3BAH B AEHHOCTTA HA NPYIKECTBOTO (B
IpoLeca Ha NPOM3BOACTBO, 32 MPEAOCTABAHETO HA JAPYTH YCIYTH WIM 32 AAMUHHUCTPATUBHYM UE/IH) 32 NEPHOA
NO-ABJIBT OT €AHA T'OIMHA.

Koraro B uMOTHTE, MalIMHKTE, CHOPBKEHMATA H 0GOPYBAHETO CE ChLIKAT KOMIIOHEHTH ¢ pas/duHa
MPOABDKUTETHOCT Ha MONE3EH JKUBOT- TE €& OTUUTAT OTAENHO

JIpy:KecTBOTO ¢ ompenenwic cToifHocteH mpar B cuaa ot 01.01.2003r. or 150 ne., nmox Ko#To
NPUAOOUTHTE AKTURY, HE3ABUCUMO U€ MPUTEKABAT XAPAKTEPHCTHKUTE HA IB/ICOTPACH AKTHB, CE MAMHUCRAT KATO
TEeKYLl pa3xon B MOMEHTa Ha npeaobusanero um. ITo mpelleHka Ha PEKOBOACTBOTO AKTHBHUTE, KOHTO He
OTIOBAPAT Ha MIMCKRAHHATA 32 OTAC/ISH AKTHB HAJ TO3W Ipar Ho He no-rojaM or 700, 00 ne. MoraT ga 6®Oat
OTpa3ABaHH KATO TCKYINHM MATEPHAIHH PA3XOAH JaKE M 33 CHUISCTBYBAINM MO3MLAM KATO TasH NMpPOMSHA ce
TPETHpa KaTO TPOMsAHA B CHETOBOJHATA NPELISHKA U CIHOBATEIHO AKTHBH ¢ LieHA Ha npuao0HBaHe Noj TO3H
fpar, 3aKyNeHH B IIPSAXOJHM MEPHOAN NPOABIDKABAT 1a C& TPETUPAT KaTO JbArOTpaiHA aKTHBH,

IlocmeaBamo ouensgpane

V36paHMAT OT ApYXKecTBOTO NMOIXOM 32 IOCAEABALIA OLlEHKA Ha HMOTHTE, MALIUHUTE, CBOPBKEHUATA H
060PYNBAHETO € MOENBT Ha LigHaTa Ha Tipuaobupane mo MCC 16, T.e. HMOTHTE, MALIUHUTE, CHOPBKEHHATA U
06OpynBaHeTO ca TPEACTABEHM [0 leHa HA NPHAOOHBAHE, HAMANEHA C HATPYIIAHUTE aMOPTHIAIUK W
HATpynaHuTe 3arybu ot obesnenka. JpykeCTBOTO € NpHeno nepuos oT 5 roguHM 3a nperned 3a obeingHka Ha
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IIpuinoxenns kbM [ogninansa GuHAanCoB oTUeT

ABNCOCPOMHHTE MATEPHATHM aKTHBH. Tlpu Hanuuue Ha ycnosue 3a obestienka 3a akTuey Han 10% oT cymaTa ce
OTpazsea obeslieHKa Ha akTHBa B OTueTa 3a neqanty 1 3ary6u B APyr BceoOXBATEH A0XOL.

B cnysaure, Korato HoBaTa CnpaBe/UTHBA CTORHOCT Ha HETEKYLIMTE MATCPHATHN aKTUBH, OLEHEHHU upes
»MCTON Ha AMOPTM3MpaHA Bh3CTAHOBUTENHA CTOMHOCT’, HajBMwapa GANAHCORATA UM CTOMHOCT, OTYETHATA
CTOMHOCT ¥ HATPYIIaHATA AMOPTH3AIIHA NOC/IEHATA Ce OMOBecTsBa B OTHETa 2a MHAHCOBOTO CHCTOSHHE. [Tpu

ofeslenka ce MpH3nara KaTo pasxoa B ,,JIpyru pasxogu™ B OTuera 3a neyanSara u sarybara u papyrus
BceoOxBaTeH AOXOA.

Metoan Ha amopTH3aNLA

JpyKecTrOTO HM3MoN3Ba “InHeeH meTon” Ha aMOPTH3allus Ha MMOTHTE, MALIHHUTE, CHOPHKSHUATA H
obopyABaHeTO (ABATOTPAMHATE MAaTCPHATHY aKTHBM). AMOPTH3MPAHETO HA aKTHBMUTE 3al0YBA OT HAYANOTO Ha
MECela, CNeABAlt Mecel@a HA BLBEXIAHETO UM B CKCIUIOATAlWA. AMODPTH3ALMA HE Ce HAYMC/IABA 32 3EMMu,
HAITBIHO AMOPTH3UPAHM aKTHBH M AKTHBH B IPOLEC Ha MPUAOOHBAHE.

AMOPTH321MAT? HA UMOTHTE, MAILMHUTE, CHOPHKCHUATA H 0BOPYARAHETO ¢ HAYUCIABA 34 CpOKa Ha
OYaKBAHWA UM IIOJIC3CH JXMBOT MO JMHEHHHA MeTOJ. [IONE3HMAT >KHBOT 1O IPYIIH AKTHEH € ONpEleneH B
ChOTBETCTBHE ¢: (JUINIECKOTO H3HOCBAHE, CIIEHH(UKATA HA obopyneaHeTo, GBACIIUTE HAMEPEHHUS 3a yrioTpeba
W C IPEAIONarasMoTo MOPAIHO OCTapABAHE, KATO CE M3MON3BAT CISAHNTE TOAMIIHA AMOPTH3ALMOHHN HOPMU:

2020r., 2019r,
Crpazd , ChOpbIKEHHA 4% 4%
Mamwunu v ofopynsane 30% 30%
ApTomobunH 25% 25%
TpancnoptHu cpeacTpa 63 apTOMOOMIN 10% 10%
CronaHcKU MHBEHTAp 15% 15%
KoMmorepho obopyngate 50% 50%
JApyru 15% 15%

OnpezeleHusT CpoK Ha FOAHOCT Ha ABATOTPaHHMTE aKTHBH, Ce NPEMNICKLA B KPad HA BCAKA roMMIE i
NpH YCTAHOBABAHE HA 3HAYMTEHHM OTHKNIOHCHHS CIPAMO OBACLIMTE O4AKBAHME 3a CPOKE HA W3NOIIBATICTO HA
AKTHBHTE, CBIUMAT C& KOPHUrupa IepCeKTHBHO.

IHocneapamu pazxoan

Pasxozure 3a peMOHTM 1 NOAKPE KA Ce NIPUIHABAT 32 TEKYILA B IEPHOA, IPE3 KOHTO ca HANpaBeHM.
W3BhpLICHU NOCEABALIM PA3XO/M, CBBP3aHH ¢ WMOTH, MAIIMHK, CHOPBKEHHUS 1 obopynBane,

KOMTO HMAT XapaKTep Ha NpeyCTPOACTBO U PEKOHCTPYKLMS, C& KAMTANTM3HPAT KbM GajlaHcOBATa CTOMHOCT Ha

CLOTBETHMS AKTWB. JIpYru nocnenBamy pasxofyl ce KallWTATM3MPAT CaMo, KOTaTo Ce yBeuuaBa ObJelnara
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IIpunosxenust kbm Ioguinung pHHAHCOB 0THET

MKOHOMNYECCKA M3T0Ja OT AKTHBA H KOTATO CTOHHOCTTA MY MOMXKS Ja Obae HageXxaHo OUCHEeHa. C’BLLleBpeMeHHO,
HOBO3ABCACHHA KOMIIOHGHT C€ 3aBeXJa KaTo OTASIeH AaKTHR H  ako obCToATeNcTBATa HAIATAT
HEAMOPTH3IHPAHATA 4&CT Ha 3aMEHEHHUTE KOMIIOHEHTH ¢ HMInucea OT IpeHocHaTa CTOMHOCT Ha AKTHMBHTE M Ce

NIPM3HABA B TEKYIIUTE Pa3xoH 3a NEpUOAa Ha IPeyCTPOACTROTO

Ofe3nenka Ha AKTHRHA

[IpeHocHuTe CTOMHOCTM Ha DBITOTPaHUTE MATEpPHAIHH AKTMBM NOIJIEKAT Ha Nperviel 3a obe3leHxa,
KOTATO Ca HANMUE CHOMTHA MITH IPOMEHH B OGCTOATENCTRATA, KOMTO NOKA3BAT, Ue GATAHCOBATA KM CTOMHOCT G
MOTI2 7la ¢¢ OTIMYaBa TPAAHO OT BBHICTAHOBMMATA MM CTOHHOCT. AKO Ca HANMIE TAKHBA HHIHKATOPH, 4e
NPHONUINTENHO ONPENecHaTa BBICTAHOBEMA CTOMHOCT € NO-HUCKA OT TAXHATA GajaHcoBa CTOMHOCT, TO
NocneanaTa Ce KOpWrupa AC Bb3CTAHOBHMATA CTOMHOCT HA aKTUBATE. BbB3cTaAHOBHMATa CTOMHOCT Ha
ABArOTPaAHHTE MATCPHUAJIHM AKTHBM € IIO-BHCOKATA OT ABETE: CIPaBE/VIMBA CTOMHOCT 6e3 pasxodd 3a
mpojaxba WIM CTOMHOCT NMpH ynoTpefa. 3a oupe/leNiHeTO HA CTOMHOCTTA NpH YIOTpeGa HA aKTHBHTE,
OwelnTe NaPHYHM NOTOUM C& AMCKOHTHPAT 4O TAXHATA HACTOAIA CTOMHOCT, KATO C€ NMPHNAra AMCKOHTOB
(hakTOp NpeAu NawblM, KOHTO OTPa3fiBA TEKYNIWTE NA3IAPHM YCIOBHMA M OLEHKH HAa BPEMEBATZ CTOHHOCT Ha
NApUTe ¥ PUCKOBETe, CELM(HYHM 33 CBOTBETHWS 3KTHB. 3arybute oT obeslienka ce orTumtaT B OTueTa 32
BCCOOXBATHHA JOXO.

Koraro 3aryGara or ofesleHka BIOCNEACTBHE C€ BBH3CTAHOBM, LPEHOCHATA CTOMHOCT HA AKTHURA Ce
yBC/IMaBa A0 (PEH3YHCICHATA BB3CTAHOBMMA CTOWHOCT, TAKa Y€ YBENMYEHATa MPEHOCHA CTOHHOCT A He
Ha/IBMIIABA CTORHOCTTA, KoATO O GHiTa onpenenena, ako He e Guna npu3Hara 3aryfa or obe3leHKa Ha KTHBA B
IPEAXO/HA rOAWHH. Bb3cTaHOBABaHETO Ha 3ary6a oT 00ealieHka Ce IPUIHABA KATO [IPUXO/ BeHATA.

B pesynrar na u3pbpiueHara ouenka kom 31.12.2020r., pBKOBOACTBOTO € NPELIEHHNO, Ye He ca BHIH
HAJIALE YCIIOBUA 3a 00¢3LIeHKA Ha ABITOTPAHHNTE MATEPHANHY aKTHRH

Heuan6n n 3ary6u ot npogaxoa

MatepuaniauTe HETEKYIM aKTHBH Cé OTIMCBAT OT OTHeTa 3a (MHAHCOBOTO CBCTONHWE, KOTATO Ce
M3BAJIAT TPAHHO OT yNoTpeba 1 He Ce O4AKBAT OT Tax GBICINN CTONAKCKM U3TONM WK ce npoaanaT. [euanture
WK 3aTryOHTe OT NpoAaXGH HA OTAEIHM AKTMBH OT IPYNaTa Ha “HMOTH, MAILHUHH, ChOPHKEHUS U obopyneane”
CC ONpeAensaT 4pe3 CPABHARAHETC HAa NMpUXoAHuTe OT npojaxkbarta M HagaHcopaTa cTOWHOCT HA AKTMRA KbBM
AaTara Ha npoAaxbata. [IpuxomuTe ce nocouBat kum “Zpyru noxoau oT AeiiHoctTa” B OTyeTa 3a neuaidarta u
3arybarta m Apyrus BceoOxBaTeH J0X07

3.6. HemaTepuanuu akTHBH

Hemarepunainure akTuBH, NpUAOGUTH OT NPYIKECTBOTO M MMALIM OTPAHMYEH CPOK HA M3MON3RAHE, CE
OTYMTAT N0 MOAEN “IeHa Ha NpUACOMBaHE” HAMAIEHA ¢ HATPYTNIAHATA AMOPTH3ALMA H HATPYTAHUTE 3arydu OT
obesuenka. llenara Ha npumoGuBaHe TIpeCTAB/ABA CIIPARELTHBATA CTOMHOCT HA ChOTBETHHA AKTHB KbM JATATA
Ha NpMAOOHBAHE M TH BKIIOHBA NOKYIHATA CTOMHOCT M BCHYKM JPYI# NPEeKH pasxopm 1o caenkata. B texnuna
CBCTAB Ca BIJTIOUCHH COPTYEp, IMUEHIR H ATSHTH U TEXHU4ECKa JOKYMEHTALIs,
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B npyxecTBOTO ce mpunara nMHeeH MeTO HA aMOPTH3aUMS Ha HEMATEPHAIIHUTE AKTHBH fIpH
ONpene/eHa aMOPTH3AUMORHA HopMa — 15% u 50% 3a nporpamHM NMpoaykTH. 34 aKkTHBHTE, KOHTO MMAT
Pa3/IHYCH NOJIE3eH KHUBOT, € A0IYCTHMO /1a C€ AMOPTHIMPAT 33 CPOKA HA TONIE3HUAT UM JKMBOT.

banaHcosaTa cTOMHOCT Ha HEMATEPMAJIHUTE AKTHBM MOMIEKM HA npernen 3a obe3leHka, KOrato ca
HanHUe ChOMTHA, WIH NIPOMEHH B 0BCTOATENCTBATA, KOMTO oco4yBat, 4e faaHcopaTa ¢ToMHOCT OH Morna na
HallsuIaBa BL3CTAHOBUMAaTa MM CTOHHOCT. ToraBa ofesleHkaTa ce BKMIOYBA KaTo pasxoi B OrueTa 3a
nevanfara U 3aryGata U Apyrus BCeoGXBaTeH A0XOM,

3.7 Hupecernnuu

ChrnacHo C€4eTOBOJHATA NONMTHKA HA APY/KECTBOTO, MHBECTMLMMIC B ABIUEPHH H ACOLMHPAHM
NPCAIPHATHA Ce OTHMTAT MO LEH2 HA Npuao0uBaHe, HAMAICHA C €BGHTYAIHATa 3ary0a OT OGe3lleHKa.
IlpurexaBanvre OT APYIKECTBOTO ABITOCPOUHH NHBECTHLMM MOLJICKAT Ha npersien 3a 00e3LeHKa KbM Kpad Ha
BCCKH OTHETEH nepyon. IIpu ycraHOoBsBaHe Ha yenoBua 3a ofe3neHka, ce ONpe/Ie/s HEHHUAT pasMep M ChLATa
ce orpasssa B OTuera 32 newanbata u sarybata M Apyrus BceoOXBaTeH AOXO] KATO ApYT (MMHAHCOB Pasxo.
Be3craHoBABAKETO Ha CTOMHOCTTA Ha Obe3lieHKaTa ¢ 10 pasMepa Ha OTpazeHuTe 0DE3LEHKH U Ce OTUMTA KaTo
IApyT GUHAHCOB MPUXOI.

HHuBecTHIHY B ABLIEPHH NPeANPHATHS

ApyxecTsoto KiacuduLMpa KaTo HHBSCTHUMHM B ABINEPHM MpeaNPHATHS [IPATEKABAHUTE OT HETQ
aKlMK 1 JAI0BE B APYTH APYHECTB2, Hajl KOUTO ypaskHsasa KOHTpo. [lpHeMa ce, 4e € HanuIe KOHTPOJI, KOraTo
JIPYXKECTBOTO:

- MPUTEKABA NPAKO HWIK KOCBCHO 4Pe3 ABLICPHH MPEANPHATHA, TIOBEYE OT MONOBRHATA OT NPaRaTa Ha
rJIac B JaJeHO MPEATNpPUATHE,

- IPHTEXkARA HONIOBUHATA WIH NO-MAIKO OT MOJIOBMHATA IIPABA HA [JIAC B NPEANpHATHE U

- TNIpUTEKABa BACT HA/l TTOBEHE OT NOJOBMHATA TIpaBa HA rfiac MO CHUIATA Ha CIIOPAaIyMEHHE ¢
JPYry HHBECTHTODH;

- TMpUTeXaBa BIAcTTa Ja YNpaBiABA (DUHAHCOBATA M ONEPATHBHATA [OJMTHKA Ha
NPEANPHATHETO M0 CHIATA Ha YCTaB WK CIIOPa3yMeHne;

- [IpHTEXKapa BIACTTA Ja HA3HAYaBa WIH 0cBOOOKIABA MHO3HHCTBOTO OT WieHoBeTe Ha (hBeTa
HA IMPEKTOPHTE MIT CKBUBATICHTEH PBKOBO/CH OPraH U KOHTPONBT HAA NPEANPUATHETO € Ype3 TO3M CHBET WM
oprau; uiH

- NpUTEXaBa BJACTTA Aa MOJAaBa MHO3MHCTBOTO OT IJIACOBETE Ha 3acexaHus Ha CbBeTa Ha
AHPCKTOPUTE M CKBHBANCHTEH PHKOBOAESH OPraH M KOHTPOABT HAll NMPEANPHATHETO € 4pe3 TO3M CHBET MM
Oprax,

A BArOCpPOUHNTE HHBECTHLMH, MPE/ICTABNABAINM AKLKH H /IANOBE B IOBUIEPHH APY)KECTBA CE MPEACTABAT
BbB (MHAHCOBMA OTHET MO LEHA HA NpHAOGMBaHe (cebecToliHOCT), HaManeHa CBC 3arybuTe OT OGCILEHKH.
Koraro axuuwute Ha JBINEPHHM ApYKECTBa HE ce TLpryBaT Ha donzosn Gopeu win nmpopaxbure ca CUIHO
OTPAHMYCHM - CC NPHUIATaT aNTePHATUBHU OLUEHEYHI METOM 32 HAASKIHO ONpEJIeNAHE HA CIIPABEIMBATA MM
CTOHHOCT.

[IpurexapanuTe OT APYXKECTBOTO ABITOCPOUHH HHBECTHIMH NOIEKAT Ha nperiien 3a o0e3MeHKa KbM
Kpas Ha Beeks oTueTeH nepuoA. Ilpu ycraHoBSBaHe Ha ycoBHs 3a ofe3LieHKa W ClIep ONpeAeNsHe HeHHUA
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pasMep, ChIlaTa CC OTpassBa B OTHETA 32 BCEOOXBATHMA AOXON KATO “APYT (MHAHCOB pazxon.”. OHHAHCOB
TIpHXOA Bb3HHKEA MPH BBICTAHOBARAHE Ha 0OE3IEHKA J0 pa3Mepa Ha OTPAICHUTE OOCILIEHKH.

IIpu nokynka ¥ npoaaxba HA MHBECTHUMH B IbLICPHM ApPYXKECTBA C€ Mpunara “faTa Ha ThPryBaHe”
/nara Ha crignKaTa/ .

HMuBecTrnAuTe B ABIIEPHM APYECTRA CE OTIHUCBAT, KOFATO HACTHIAT [IpaBHUTE OCHOBAHHA 33 TORA
0a3supaHy Ha KOHTPO/IA BEPXY HHBECTHLMATA.

HHBeCTHl[HH B ACOIHHPAHH NPeANPHATHA M MAJIINNHCTRERH YuacTHa

»APCCHAT” AJl HAM2 MHBECTHIMM B aKIHM M OAIORE B KAIUTANUTE Ha OpyXecTBa, B KOHTO Aa UMa
SHAYUTETHO BIUAHHC WIN MATIMHCTBEHO YHACTHE H Te3H HHBECTULMM JIe ce KIaCU(HLMPAT KaTO MHBECTHLNM B
ACOLIMUPAHH TIPEINPUATHS K MAJILIMHCTREHN YHaCTHS.

3HAUMTE/HO BIMAHUE € MPABOTO HA YYACTHE NIPH BIEMAHETO HA PELICHMUS, CBbp3aHH ¢ (PHHAHCOBATA W
OTEPATHBHATA NOTHTHKA Ha NMPENPUITUETO, B KOCTO & HHBECTHPAHO, HO HE € KOHTPON UM CHBMECTEH KOHTPOII
BBPXY Ta3H NOAUTHKA. IIpueMa ce, 4 3HAYNTENHO BIMAHVE ¢ HATHLIE, KOTATO APYIKECTBOTO IPHTEKARA NpsKO
M KOCBEHO (Mpes NbUIePHH MpeanpusTus) 20 % MM noBede OT IACOBETE B MPEANPHUITHETO, B KOETO &
MHBECTHPAHO, OCBEH KOTATO CHUICCTBYBAT NOKA3aTENCTBA 34 NPOTHBHOTO. MAanLHHCTBEHO y4acTHE € KOraro
APYMECTROTO NPHUTCKABA WM HEKOHTpONMMpa mpako moi 20% or riacoBeTe B NPEANpUATHETO B KOETO ©
HHBECTHPAHO.

JIBIrOCpOuHMTE HHBECTHLMM, NPEACTABNABAILA 2KIMM H JANOBE B ACOLIMMPAHH [PSATIPHATHA H
MAIMAHCTBCHY YHaCTHs c¢ NpEACTaBsT BbB (MHAHCOBMA OTHET IO LieHa Ha npuaobueaHe (cebecToMHOCT),
HaManena CkC 3arybute or obesueHxu. KoraTo akiudre Win AsioBeTe He Ce THPryBaT Ha donnoru Gopeu Wik
NpOAAXKOHUTE ¢a CHIIHO OTPAHHYEHH CE NPHIATaT ANTEPHATHRHH OLICHbYHA METOM 3a HATENKIHO ONpeENIAHE Ha
CIIPABEIIMBATA UM CTOMHOCT.

IIprrexaBanuTe OT APYHECTBOTO ARATOCPOYHM HHBECTHLMM MOMLIEKAT HA npernen 3a cbelleHka KeM
Kpaa Ha BCEKH OT4ETeH Mepuon. IIpu ycraHoBseane Ha ycnoBus 32 ofesueHka W ciies onpeenine HelHHS
pasMep, CBIlATa Ce 0TpassiBa B OTYETA 3a BCCOOXBATHHMA AOXOA KAaTO “ApYyr (MHAHCOB pasxod.”. MuHAHCOB
NpUXOJ BL3HUKBA NIPH BR3CTAHOBABAHE HA OOE3LEHKA 10 pa3Mepa HA OTPa3eHHUTE 00CILEHKH.

Ilpy nokynka u npojaxGa Ha HHBECTHIMM B ACOLMUPAHH WK MAILAHCTBEHMU Y4acTHA ce npujara “nara
HA TBpryBaHe™ .

HHBecTHIMUTe C& OTIHCBAT, KOTATO HACTHNAT MPABHUTE OCHOBAHHA 32 TOBA GajupaHH Ha KOHTpOIa
BbpPXY HHBECTMLIUATA.

IIprxoan or gEBUAEHTH

IIpuxoauTe OT OMBUACHTH, CBLP3AHH C ABATOCPOYHNTE KArHTANOBU HHBECTHLMH, MTPeAcTaRIABAlLIM
Akl H IANOBE B ADYIM APYXKECTBA, C€ NPU3HABAT KATO TeKYLIW MPUXOAM H NPEACTARST B OTUETA 33
BCeoOXBaTHMA 10X07 (B neuanbata win sarybara 3a TOAMHATA) KBM CTATHATA ,,pHUHAHCOBH npuxoan”.

ITpy oTnACcBaHeTO HA aKUMKM MOPajM TMpoSaxba ce M3NOA3Ba METOHbT Ha CpeHO-TIpeTerfiena LeHa,
OTIpe/ic/icHa KbM Kpas Ha MeCeLa, B KOWTO ce H3BbPUIBA OTIIHCBAHETO.

3.8. HHBeCTHUHONAN HMOTH

WHBECTHIIMOHHY HMOTH €4 TE3H WMOTH, KOHTO ABIrOCPOUHO C& LPAKAT OT APYIKECTBOTO 3 OOXOM OT
HaeMu W/WIHK 33pafy BETPELLHOTO YBENMMEHHE Ha TAXHATA CTOHHOCT.
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Ihvpeonavanna oyenxa

HHBECTMLMOHHWTE UMOTH Ce OUEHSBAT TBPBOHAYANIHO 110 TAXHATA LEHA Ha npunobueaune, Pasxoaute no
C/E/IKATA CC BKJIIOYBAT B IThPBOHAYAJIHATA OLIEHKA,

Hocnedsawo oyenngane

HpyxecTBOTO € H3GPAIO KATO CBOS CYETOBOAHA TIOJIMTHKA MOZCIA Ha LIeHa Ha NpuaoOHBaHe U OLeHsARa
CROMTE VHBSCTHUMOHHH MMOTH B CBOTBETCTBHE ¢ HMIMCKBaHMaTa Ha MOCC 16 ( HaManeHa ¢ IocaeRpallo
HAYHCJICHNTE AaMOPTH3ALMM W HATPYNaHuUTe 3ary6u oT ofesueHka ).

WHBECTHIIMOHHUTE WMOTH CE& OTIMCBAT OT OTUETA 34 thMHAHCOBOTO CBCTOAHME, KOraTo ¢e M3BamsT
TPaifHO OT yNoTpeGa U He ce OYAKBAT OT THAX BhiClIH CTOMAHCKM H3rOAM WIH ¢e npojaxar. [levanfute unu
3arybuTe oT NpogakGH Ha OTHENHM AKTMBH OT Irpynata Ha “MHBECTHUMOHHHTE HMOTH” CE ONpEeJensT upes
CPaBHABAHCTO Ha IPUXOAMTE OT NpofaxOara M GaaHCOBATA CTOMHOCT Ha AKTHBA KbM JATATA Ha npopaxoara.
Te ce nocousar HeTHO, KBM “ApYrU Roxonu/(3ary6m) ot feifiHocTTa” B OTHETA 32 Mevanfara u sarybarta U apyr
BceoDXBaTeH JOXOA,.

3.9. Heterymu aktuin, ALPAKAHM 33 npofamxia

Henocpenictseno npean mnpeonayaiuara KIacHpHKaLMA Ha aKTHBA (WM TPYLIATA 32 U3BEXKAHE OT
ynotpeba) kato uwnpixabl 3a nponaxta, GanaHcosuTe CYMH Ha aK1¥Ba (/1M HA BCUUKHM AKTHBW W TIACUBM Na
rpynara) cneira ga GbIar OICHEHW B CHOTBEICTRHE C npuioxnmure MCQOQ. TIpu nbpBotiauanzara
K1aCHDUKALMA KaTO ALPXKAH 33 NMPOARKDA, HETEKYLUIMTE aKTUBM MITH TPYLIM 33 M3IBEKJAHC OT yroTpeba cc
IPU3HABAT TIO NO-HUCKATA OT BaNAHCOBATA CTOMHOCT M CMPABEATMBATA CTOMHOCT, HAMajleHa ¢ paIxouTe 33
IPOUAKOaTa UM KATO CE LIPEICTABAT KbM (DHHAHCOBM NPUXOAW MIH (DMHANCOBH pasxoau B OTueta 3a
neyanbara ¥ 3arydara M ApYyr BCeoOXBATEH NOXO.

3ary0ure 0T 06e3lieHKa MPH I1bPBOHAYATHOTO NPU3HABAHE KaTo MbPiKaHH 2a NPOAAKOd CC OTYMTAT B
OT4eTa 3a mevanbara W 3aryGata M Apyr BCeoGXBATEH HOXON, JIOPH M 3a aKTHBH, OLEHENH 1O CNPABC MR
CTOMHOCT, KAKBATO ca NedanGuTe U 3arybuTe NPH NOCIeABAILA [IPEOLISHKA.

3.10. Marepuanun zanacn

Marepunanaute 3anacu ce oLEHARAT 10 TI0-HUCKATA CTORHOCTHA OlieHKa oT cebecToMHOCTTa M HeTHaTa
peanuskpyema cToRHoCT. CebecTORHOCTTA Ha MAaTepUATHUTE 3amacH TIPEACTAR/IABA CyMAaTa OT BCHYKM Pa3xoau
N0 3akynyBaHETO, MpepafoTKaTa, KaKTO W APYTH Pasxon, HalpaBeHW BbLB BpPB3KA ¢ JOCTABAHETO UM 10
ONIPEACICHOTO MM MECTOMOJIOXKEHHE 1 IIOATOTOBKATA UM 3a YIIoTpeGa,

Hernata peanusupyema croiinoct e ouakpanata NpoaKHA LeHA B HopMaiiHa OW3HeC cpea, HaMalleHa ¢
OHaKBAHHTE PasXOAW 3a NOBLPINMTENHH ASHHOCTH H pa3xoiMre mo npogakbaTta. Ta ce onpefens Ha Oasa
NpoyYBaHUR Ha MAa3apa M eKCMEPTHA OLIEHKA.

CebecToliHOCTTa Ha rOTOBATA MPOAYKLKA Ce ¢opmnpa oT npekuTe pasxonM 3a MarepMany, TpyA H
OCHMIYPOBKH, BBHIUHH YCIYMH, TPOMEHJIMBH H NOCTOAHHU OBIIONIPOM3BOACTBEHY  Pa3XoAd W ApYIH
Pasnpenenenuero Ha npomeHnueuTe OBIIONPOU3BOACTBEHM Pa3Xonu B cefecTOMHOCTTa Ha NPOAYKLMATA Ce
WIBEPIIBA HA 0a3a IIPEKMA TPY/ B OTAENHUTE BUAOBE M3te/ns. [IoCcTOSHHMTe OBIIONPON3BOACTEEHH Pa3XOaH ce
pasnpefiensar Ha 6a3za HOPMANHMA KaMAUMTET Ha [IPOM3BO/ICTBCHUTE MOIHOCTH ONpEJCTeH 33 TPHIOAWILEH
nepuox. [lopanu ToBa, 4e npoussexaaxaTa NpOAYKLMS € B3aUMOCRBP3aHa, TO PasnpeleIeHHeTo Ce U3BBPLIBA
Ha Gaja OTHOCHTENHMS S HA CNPABEJUIMBATA CTOMHOCT HA BCEKH NMpOU3BeKIAH NPoAYKT B obmiara
CTIIpABEVIMBA CTOHHOCT Ha NpoAyKuMsiTa. OnepaTURHHMAT LMKDLA HA NPOMIBEKAAHATA [IPOAYKLHA MO MOPbYKH
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MOXe 2 GB/ie NO- ABTBI OT ¢AHH OTYETEH NEPUO/, TIOPANM KOETO PEKOBOACTBOTO B Kpas Ha BCeKH OTYETEH
[ICPHONL TIPELH3HUPA TP MPEJICTABIHETO HA MATEPUAIHWTE 3afacH KIACH(DUKAIMATA UM CIOPEN BpeMeRHs
PaKTOp KATO TEKYIIM WY HETEKYII\ AKTUBH.

MatepranHuTe 3anacu npescTaneHd BbB (DHHAHCOBMS OTHET ¢a KAKTO Clle/lBa:

. CYPOBHHM, MATEPHANH H CTOKH - N0 MO-HUCKATA OT: A0CTaBHATA ceGecTOMHOCT (1ieHa Ha MpuaoGHBaHE)
W HETHATA PEATHIMPYEMA CTOHHOCT,
. FOTOBA MPOAYKIWs, MNONy(haOpUKaTh M HEIARBPLIEHO NPOH3BOACTBO - 110 MO-HUCKA1a OT:

OPeM3BOACTBENATA CeBeCTOMHOCT U HETHATA pealnIupyeMa CTOHHOCT.

[lpencrasanero Ha pa3xouMTe CBBP3AHH ¢ MATEPUATHU 2aNACH RKIIFOUBA BCHYKH IIPEKM pa3Xofiy, KOUTO
CC M3BbDUIRAT, 3d Ja AGBCAAI JAASH [POAYKT O1 MATEPHANHHTE 3AIIACH B HETOBOTO HACTOSNO ChCTOAIME A
MCCIOHAXOWACHHE, C€ RKIIKOUBAT R 11CHATA 1A [IPUACOMBaHE (Ce0eCTORHOCTTA), KAKTO CeRA:

. CYPOBMHM, MATCPUAIH H CTOKM — BCHYKM AOCTABHU Pa3XQJIH, KOUTO BKIIOUBAT NOKYNIATA LEHA, BHOCHH
MULa ¥ TAKCH, TPalCIIOPIHU PAa3XOUM, HERB3CTAHORACMH JAlLUH W APYCH Pa3XOuH, KOWTO AOHIPMHACAT 3a
1IpHBEHIAHE HA MATCPHAJIMTE M CTOKUTE B TOTOB 3a TAXHOTO M3NO3BaHe/Npoiakba BU;

. IOTOBA  NPOMMULIENA NPOAYKUMs, 00y(QabpUKaTH M HEIARLPLWIEHO MPOM3BOUCTBO — BCHUKM
HEOOXOAMMU MPOM3BOACTBENHN Pa3sXOAH, KOMTO (BOPMUPAT MPOM3BOACTBENATA ceBecTOMHOCI. KATG B HON ce
BIJTFOYBAT 1IPEKUTC DA3XOAW 33 MATepualn W TPYI M OPUCIIALALIaTa €€ YactT OT OOLIONPOWIBOACTBEHUTE
PA3XOM (LIPOMCHIIUBU W TIOCTOSAHHUY, ¢ M3K/IOUCHUE HA aIMHHUCTPATHEHHTE Pa3sXo/l, KyPCOBHTE PA3IIMKK U
Pa3sXoauTe M0 NPHRICUCHK (IMIIRHCOBH PECYPCH. KOTATO LIOAIEKAT HA KAMWTAIM3AUMSA, CLIACHO H3NCKRAHHATA
Ha mpunokum  MCOO. BrousaHeTo Ha  YCIOBHO MOCTOHHHMTE  OGLLOMNPOM3BOICTBEHH pazxoud B
NPOU3BOACTBCHATA CeGeCTORHOCT 1A MPOU3REIKIAHATE TOTOBA MPOMHILLIIEHA NPOIOYKLMSA, MOMyPabpukaTuTe U
HE3ABBPLUCHOTO MPOU3BONICTBO C€ M3RLPIIBA HA Oasara na HOPMATEll KamauuIeT, onpeiaeieH na 6aza obuuaetl
CPEAHO MOMAbPHAN OOCM, ITOTRLPKAABAH ¢ TIAHA TIO NIPOU3BOACTROT0. MiGpanara Gasa za pasipeaeneire1o
MM A HUBO OT/ICHH LIPOAYKTH € HOPMATa Ha YOBCKOUACORETC HA MPAKO 3aCTHS NEPCOHAN B MTPOMIROICTBOTE 11a
KQUKPETHHR TPOILYKT

JIpyKecIBOTO Tpuiara KaTO TeKylla oleHka HOPMHPEHA OpPOM3BOACIBENA ceBectolHoCT” 1o
OTHOLICTMC Ha TOTGRATA MPOMMILIEHA TIPCUYKLMA, 10nyPabpUKaTUTe ¥ HC3ABLPLWENIOTO NPOM3IROJACTES. M
OCPE/IHCHA NOCTABHA UeHA - 3& OCHORHMIE CYPOBMHM M MATEPHATH 3a LIPOM3BOMCTBOTO. B Kpag Ha Beeku
OTYETCH 1IEPHOJYIPONIBOACTBCH LIMKBIT CC H3BPILIBA OLENKA JO (haKTHHCCKa CeBecTOMHOCT,

B xpai na Bcekum Or4eTen mepMos PLKOBOACTEOTO WIBBLPLIBA ANATH3 HA dakTopure, A0BEIM 10
jopMUpaHe Ha OTKJIOHEHHs NPU: A) AOCTABKA HA CYPOBMITU U MATEPHAIH 38 [IPOUIROACTBOTO - UPE3 CPABHEHHUE
MEKIY (PAKTHHMCCKUTE M HOPMMDAMTE JOCTABHWM PazXoun U 0) [POU3BOJICTEOIO HA TOTORA LIPOAYKLMA,
onyhabpuxaru ¥ HC3aBbPUICHO LPOMIBOLCTRO - uHPe3 CpaBHEHME MEILY (DAKTHHCCKUIE M NOPMUPAHNTE
IPON3BOACTBENK  paixoan. [lpn HeOOXOAMMOCT & W3BBPIBAT KOPCKLUMM 11a OLEHKATA 11a HAIMYTIHTC
MAaTEpHaIIHH 3aNaCH BBB (HDMHAHCOBMSA O01ueT. Ha 6asa npoyusanus na 106pu OTHCTHM NPAKTHEH, ca BBIPHCTH
ITpAroBC Ha CBUICCTBEHOCT 32 a) OTKIOHCHMETO NPK AOCTABKA HA CYPOBHHU M MATCPUAIH 32 TIPOM3IBOACTROTO —
10 5 %5 1 G} NPOMIBOUCTBEHO OTKIOHENHUC — 10 5 Y%, B pPAMKHUIE HA KOUTO, HE ce KOPHIMpa TEKYLIATA OLETIKA Ha
HITHUHATE KPAHHW 3anach OT CYPOBMHW M MATEPHATH, FOTOBA LIPOMUUINCHE NPOLYKLUS U HETARLPLUCHOTO
NPOA3BOACTEBO 34 LETNTS HA (PMIIAHCOBMSA OTYC!

Tpn ynorpebara (Bnarape u nponaxGaTa) Ha MATCPHATHNTE 3ANACK. T€ CC MINACRAT TCKYLUO KATO ce
M3N0J13Ba METONLT HA CPEAO-LIPETETIICHATa CTOHHOCT (cebecTolfocT).

Hetuata peanmsupyema cTofinoct npenctannissa npuéiusnTennio OlLIpEAEneNaa npoaaxkiia LeHa 1a
AAJICH aKTUE B HOPMATHHA X0 11 CTONAHCKATA AEHHOCT, HaMalleHa ¢ IPHGIIM3MTENNO OlpeaenelnIe pasxony
110 NOBLPLIBAHCTO B THPrOBCKH BUJL HA TO3M GKTWB U IPUBIMIUTEIIHO ONIPC/IEICHNTE Pa3XOIM 38 PeasiM3aLiia.
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1 OUMHAHCOBH HHCTPYMCHTH
J.11.1. duHaHCOBH AKTHBH
Ivpsonauanno npuznasare, xracuuxayusn u oyenneane

IIpx MbpROHAYATHOTO WM NIpM3HABAHE, (PHHAHCOBMTE AKTHBH C& KIACH(HLIMPAT B TP rPyni, criopen
KOUTO T€ BMOCNCACTBHC Ce OLCHABAT IO aMOPTH3HMPAHA CTOMHOCT, MO CNPABEAIMBA CTOHHOCT Mpe3 Apyrus
BCEOOXBATEH JOXO H 1O CrpaBeJIHBA CTORHOCT TIpe3 nedaibaTa WM sarybara,

JPY’KeCTBOTO MbPBOHAYATHO OLEHABA (HHHAHCOBUTE AKTUBYU MO CTIPABE/IMBA CTOMHOCT, @ B CiIyuail Ha
(PUHAHCOBM aKTHMBM, KOMTO HE C& OTHMTAT IO CIPABREUIHBA CTOMHOCT B Nevanbara win sarybara, ce goGasar
MPEKUTE Pa3XOiM rio caenkata. MskimoueHne ca THPrOBCKHTE BieMaHud, KOMTO HE ChILPIKAT CHUIECTBEH
KOMIOHEHT Ha (PUHAHCMPAHe - Te cé OleHARAT Ha 6a3a LeHaTa Ha CAENKATA, ONpeleNieHa chrnacHo MCDO 15,

llokymikuTe unm npofaxGHTe Ha (PHHAHCOBM AKTHBM, UMUTO YCIOBHA H3UCKBAT JOCTABKA HA AaKTHBHTE B
paMKuTe Ha JlafieH NMeprof OT Bpeme, YCTaHOBEeH OOMKHOBEHO ¢ HOPMATHBHA pasnopenba WM AeiicTBama
NpaKTHKA Ha CHOTBESTHUA Nasap (PEAOBHHU MOKYIKM), Ce MPUIHABAT HA AATATA HA THPrysaHe (COENKaTa), T.e. Ha
AaTara, Ha KOATO APYXCTBOTO €€ € AHM@XMPANIO 3 3aKYTIH WK TIPoJaie akTHBA

Knacudmkanuara Ha (UHAHCOBMTE AKTHBM NPM [TbPBOHAYAIHOTO MM NPH3HABAHE 3aBHCM OT
XapaKTePUCTUKHTE HA AOTOBOPHHTE IMAPHYHU NOTOLM HA ChOTBETHHA (GHHAHCOB aKTUB M OMIHeC mojaeia Ha
ApYECTBOTO 32 HETOBOTO yNpapjieHHe. 3a ga 6bAe KIACHHUIUPaH 1 OLEHABAH 110 AMOPTM3MPAHA CTOHHOCT
UMW IO CNPaBeAnyMBa CTOAHOCT B APYr BceoOXPaTeH JOXOH, YCJIOBMATA Ha NajieH (hMHAHCOB aKTHB Tpabsa aa
NopaXJaT NApUHHM MOTOLM, KOWTC NPEACTABIABAT "CaMO NNAIAHHWA MO IMaBHWuata W auxpata (CIITID" no
HEM3BJDKEHATa CyMa Ha IJIaBHMLATAa. 3a LENTa ce M3BBpLIBA aHanmi uped TecT Ha CIILJ] Ha WUBOTO Ha
HHCTpPYMEHTA.

bu3Hec MoaenbT Ha JPYKECTBOTO 3a YIIpaBneHHe Ha BUHAHCOBHTE AKTHBM OTPA3sBa HAYHHA, 110 KOITO
APYWKCCTBOTC YNPABNABA (PUHAHCOBATE CH aKTMBH 32 TeHEpMpaHe Ha NAapHYHM MOTOLM. BU3HeC MOmSET
Onpeaesti anu NapyuyHKTe IOTOLUM ¢a Pe3yTar Ha ¢hOHpaneTo Ha ZOTOBOPHM NApWMHH IMOTOLM, Ha npogaxGa
Ha (DMHAHCOBMTE AKTHBW, WIH U JBETE.

Hacredsawyo oyensnsane

3a nenure Ha MOCTENBANIOTO ONEHSBAHE (MHAHCOBMTE aKTMBM €A KIACHPHIMPAHW B IBE OCHOBHM
KaTeroprH:

. DHHAHCOBH AKTHEH 110 aMOPTUIMPaHA CTOMHOCT (ILITOBY UHCTPYMEHTH)
. DHHAHCOBA AKTHBHM [0 CTIPAaBEJIHBA CTOMHOCT B Newanbara WM 3aryara (IBITOBH M KaMMTANOBH
HHCTPYMEHTH).

Knacugbuxayuonnu 2pynu

DuHARCOBH AKMUGH 1O AMOPMUIUPAHA CINOUHOCI (012061 UHCHIDYMERINL)

APpy*ecTBOTO OLEHABA QUHAHCOBUTE AKTHBH IO AMOPTH3MPAaHA CTOHHOCT, KOTATO ¢a YAOBICTBOPEHU 1
[BETe YCIOBHSA HO-/0MY:

¢HH&HCOBHHT dKTHB ¢¢ OAbpKW H M3INOoN3ea B PaMKHTE Ha Ouanec MOOCJI, HMALl 3a LI HETOBOTO
AbPKAHE C OTNIE] NOMyvyaBaHe Ha JOr OROPHHTEC NMAPHYHH NOTOLH OT HETO, U
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* YCIIOBHATA Ha JOTOBOPA 34 (bHHaHCOBHH 4KTHB ITOpAXKAAT NAPHYHH NOTOLM Ha KOHKPCTHH JaTH, KOUTO
NPEOCcTABIABAT CaMO IUTALIAHKA [0 TNABHHIIATA M JIMXBUTE BbPXY HCH3AB/DKEHATA CYMa Ha IIIaBHHLUATA.

PHHAHCOBMTE AKTHBM MO AMOPTHM3HPAHA CTOMHOCT BNOCISACTBHME C¢ OLEHABAT Ha 6a3a MeTOaa Ha
epextuBrun auxsen npouent (EJTI). Te nomnexar ua obesnenxa. TMeuanbure u sarybure ce npu3IHaBaT B
oTUeTa 32 BCeoOXBaTHMA moxox (B NewanBara wnu 3arybaTa 3a rOMHATA), KOTATO AKTUBLT OBIE OTNHCAH,
MOAHPULIMPAH HIH 06e3LeHEH.

DUHAHCOBMTE AKTHBH 1O AMOPTH3MDaHA CTOMHOCT HA JPYIXKECTBOTO BKIIOYBAT: NapHyHM CPeACTBa U
CKBMBANEHTH B GaHKH, THPIOBCKM BICMAHMs, B T.M. OT CBBP32HM JMUA NPENOCTABEHH 3a6MH KbM CBBp3aHH
NPCATNIPHATHA K 3a€MH KbM TPETH JHLA.

DUHAHCOBN AKTUBH OTYMTAHU MO CrPAaBE/UIMBA CTOHHOCT B Nevanfara Wiy 3ary6ata (JBATOBH M KANMTATIOBH
WHCTPYMEHTH )

DHHAHCOBHTE AKTUBM OTYMTAHHM N0 COpPaBENMBA CTOMHOCT B MevanbaTta unu 3arybara (ALArOBH M
KANUTAIOBHY MHCTPYMEHTH) C€ OLEHABAT IO CTOMHOCTTZ HA KOTMPOBKATA HA MOCNCIHMA ASH OT MECela B
neuanba win saryba. B ciyuaurte, B KOWTO MHCTPYMEHTBT He € ThPryBaH, ce M3BBPIIBA [poleaypa Mo

NPOBEPKA 32 HANM4KE Ha YCIOBKE 32 O0EILEHKA B CHOTRETCTBME ¢ HUBATA 32 OLEHABaHe HUBO 2 M HHBO 3 MO
MCQO 13.

Omnucaane

(DHUHAHCOB aKTHB (HJ'IH, KOraTo ¢ NpUIOKHUMO, YacT OT EI)HHaHCOB 4KTHB WIH HacT OT rpyna OT CXOaHM
CbHHaHCOBH aKTHBH) C€ OTHHCBA OT OTYETA 3a d}HHaHCOBOTO CBCTOAHHE Ha APYIKECTBOTO KOraTo:
* INPaRaTa 3a NONY44aBAHE HA NApPpUYMHHTE NOTOLH OT AKTHBA ¢a HATEKNIH, HIH

. IIpaBaTa 3a MOJy4aBAHC HA MAPUYHM MOTOIM OT aKTHRA CA NPEXBHPICHH WIH APYXKECTBOTO € MOS0
32ABIKCHUCTO /12 NNATA HAMTBNHO NONYYEHMTE NAPUYHK MOTOLM, 063 chllecTBeHa 3a0aBa, KbM TPETa CTpaHa
Hpe3 CHOpasyMEHUS 3a MPEXBBPILAHE; NPH KOETO: WM a) APYXECTBOTO € NPEXPLPINIC B 3HAUMTEIHA CTENeH
BCH'KH PUCKOBE H TI0J13M OT CODCTBEHOCTTA BBPXY aKTHBA, WK 6) APYKECTBOTO HHTO € TIPEXBBPIIO, HATO €
3ala3unio B 3HAUNTC/IHA CTENEH BCUMKH PUCKOBE M NOJ3M OT cOOCTREHOCTTAa BbhPXY aKTHBA, HO HE € 3alasuiio
KOHTpOIIA BBPXY HEro

Koraro apyxecTBOTO € NpexBbpIuio Mpasata cH 3a NOMYYaBaHE HA NAPHUYHH NOTOLM OT AKTHBA WIH ¢
BCTBIWIO B CHOPAa3yMEHHE 32 NPEXBBPIAHE, TO NPABH OLEHKA HA TOBA JANY M 0 KAKBA CTENEH € 3alajluno
PHCKOBETE W MOJNINTE OT cOBCTBEHOCTTA. KOraTo ApYXECTBOTO HHMTO € MPEeXBBPIMIO, HUTO € 3anasuio B
SHAYMTE/Ha CTCNIEH BCHYKM DHCKOBE M MON3M OT COGCTBEHOCTTA BbpXY (MHAHCOBMA AKTHB, HUTO €
NPEXBBPIIIO KOHTPONA BBHPXY HEro, TO MPOAL/DKABA @ NPU3HABA NPEXBHPICHHMS AKTHB A0 CTENEHTA Ha
MPOAL/DKABAIIOTO CH YuacTHE B Hero. B Toan ciyuail Apy:KeCTBOTO NPU3HABA ¥ CBBP3AHOTO ¢ TOBA
3aApKenme. [IpeXBLPICHAAT aKTHB M CBBPIAHOTO 2a/IbIDKEHHE CE OLEHABAT Ha Gaza, KOATO OTpasARa npasara
Y 38b/DKEHHATA, KOUTO APYKECTBOTO € 3aIla3iio.

Ilpoarmkapaimo yuacTre, K0eTo € NOA $OPMATa Ha TAPaHIMs BBPXY PEXBHPICHUA AKTHB, CE OLEHARA

O TIIO-HUCKATa OT! ITEPBOHAYANHATA Ganancosa croHHOCT Ha AakKTuBa H MaKCcHMaliHaTa cymMa Ha
BB3HArpaXOeHHETO, KOSTO MOMKE 4 C& H3NCKa APYHECCTBOTO Ja WAIJIATH.
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/IpY>€CTBOTO [PU3HAaBA KOPEKTHB (TIPOBU3MS 32 00eILeHKa) 32 OUAaKBAHN KPeATHH 3arybH 3a BCHHKH
ABIroBY HHCTPYMEHTH, KOMTO HE Ce OTHMTAT MO CNPaBe/IMBA CTOMHOCT npes meuanGara mnu 3arybara.
OuakpaHUTe KPEAUTHU 3aTy0H Ce MIUUC/ABAT KAaTO Pa3NMKA MEKIY JOrOBOPHATE TAPHYHM NOTOUH, AbIKHUMHU
ChIVIACHO YCNOBMATA HA JOTOBOPA, M BCHYKH MAPU4YHH IIOTOLW, KOUTO APYXKECTBOTO OYAKBA [a MONYYH,
AMCKOHTHPaHM ¢ MBPBOHAYAIHKA €(QEeKTUBEH JIMXBEH MpoueHT. OuakBaHWTE MAapUYHH MOTOLH BKIKOUBAT M
NapuYHUTe NMOTOUH OT npoAaxbaTa Ha ABPKAHOTO ofe3lleveHMe MMM APYTH KPENTHH I0A0GPEHHUs, KOUTO
NPEICTABIABAT HEPA3NENHA YaCT OT YCIORMATA HA AOTOBOpPA
32 V3UMCIEHMETO HA O4AaKBAHMTE KPEJUTHY 3aryGH N0 NPEOCTaBEHH 3a6MH Ha CBBP3AHM M TPETH JIHLA  BIJL.
NApUMHUTE CPEACTBA M EKBUBANICHTH B 0anKku, APYKecTBOTO NpHIara obLs MOAXOM 3a 06€3eHKa, OIpeaeneH
oT MC®O 9. ChriacHe TO3M NOAXON APYXKECTBOTO NPHIATA “TPUCTENEHEH™ MOJEN 3a O0E3LEHKA Bh3 OCHOBA
Ha NpOMEHH CHPAMO ITbPEOHAYANHOTO NPH3HABAHE HA KPEAMTHOTO Ka4eCTBO HA (MHAHCOBMS MHCTPYMEHT
(axTHB).

OuakeaHUTE KPENMTHH 3aryOH C€ NPH3HABAT Ha ABA eTana:

a.(PMHAHCOB  aKTHB, XOHTO He © KPeANTHO oOfe3UeHeH DpPH  IILPBOHAYATHOTO My
BB3HUKRAHE/MPHAOGHRaKE, ce knacuduuupa B Eran (Stage) 1. OT mbpBoHauanHoTO MY NPU3HABAHE HETOBMAT
KPE/IUTEH PUCK M KAYeCTBa Ca 0OEKT HA HENPEKBCHATO HAO/IONeHHe U anannsy. OUaKBaHUTE KPEAUTHH 3aryGu
Ha (UHAHCOBUTE AKTWBH, kiackdmuupann B Etanm | ce ompefiensr va 6asa Ha KPEIMTHM 3aTyOH, KOMTO ca
PE3YITAT OT BLIMONKHU CHOUTHS HA HEMIMBJIHECHHE, KOUTO (XA MOIIIM /1 HACTBIAT B PAMKHTE Ha CIICHBALLMTE
12 Mecena OT MBOTA Ha CHOTBETHHA aKTHB {12-MeceuHH ouYaKBaum KPEAWTHH 3aTy0H 3a VHCTPYMEHTA).

6. B ciywaiite, KOraTo ciefi MPBOHAYATHOTO NPH3HABAHE HA (JMHAHCOB AKTHB, KPSAMTHHHT My pHCK
HApacHe SHAYUTENHO M B PE3YATAT OT TOBA HErOBUTE KAa4ECTBa ce BIowart, Toi ce xracuduuupa B Etan (Stage)
2. QuakBaHUTE KPEAUTHN 3a8ry0H Ha DUHAHCOBHTE aKTMBY, Knacuduuupany B Fran 2 ce ompenesT 3a menms
OCTABALL, XKHBOT (CPOK) HA CHOTBETHHA AKTHMB, HE3ABUCUMO OT MOMEHTA HA HACTHIIBAHETO HA HEM3IIBIHEHMETO
(0vaKBAHM KPEAMTHH 3arybu 3a Leaus KMBOT (CPoK) Ha HHCTPYMEHTA). PBKOBOACTBOTO Ha JAPYIKECTBOTO €
pa3pafoTHIIO MONMTUKA H KOMIUIEKC OT KPUTEPHM 32 aHAIM3, YCTAHOBSBAHE M OLEHKA HACTHIBAHE HA
CBCTOAHHE HA ,3HAYMTENHO HAPACTBAHC HA KPeAMTHHS pHCK” B cnysalite, korato KpeAMTHMAT PHCK Ha
(bUHAHCOB aKTMB HApacHe O HMBO, KOETO HMHAMKHPA, Y€ MMa HACTBIANO CHOHMTHE Ha HEMA'BIHEHHE,
(UHAHCOBMAT aKTHB Ce CUMTa 3a ofe3LeHeH u Tol ce wiachuduuupa B Etam (Stage) 3. Ha To3u eran ce
YCTAHOBSBAT W UIHUCIABAT NOHSCEHUTE 3aryOM 10 CHOTBETHHA AKTHB 33 LIEJINS MY OCTARAIL )KMBOT (CPOK)

PLKOBOJCTROTO HA APYMECTBOTO € MIBBLPUIIO CHOTBETHU aHAIM3M, Ha 6a3a HA KOHTO € OTPEHEIIIO
KOMIIEKC OT KPUTEPUU 3a CHOWUTMA Ha HeWsmbiHEeHHe. EauH OT TAX € npocpouMs HA ALKMMHA JOTOBOPHHM
IUTAMAHKMA 1oBeHe OT 180 AHM, OCBEH aKo 3a OMpefie]ieH MHCTPYMEHT He ¢a HAIHIE OGCTOATENCTRA, KOMTO
npasat 0bopHmo Topa TBEpAeHue. Hapen ¢ nero, ce HaGmonaBat M Apyr CLOUTEA, B3 OCHOBA HA BETPELUHA U
BbHIIHA MHPOPMALKA, KOUTO ¢ HHAMKATOP, He [UIBKHAKLT He € B ChCTOSHME A 3aI1aTH (BB3CTAHOBH) BCHUKH
BCE OLUE ABKMMM OT HETO CYMH [0 JIOrOBOP, BKII. KATO C€ BIEMAT NPEABUA U BCHUKH KPEIMTHM YIECHEHHS
NPEAOCTABEHH OT APYHKECTBOTO.

JpyecTBOTO KOpUrMpa OYakBaHUTE KPEAMTHH 3aIyOu, OTpedeseHM Ha Ga3a MCTOPUYECKM JAHHM, ¢
NPOrHO3HM MAKPOMKOHOMMHYECKH TOKA3ATE/IM, 32 KOUTO € YCTAHOREHO, Ye MMa KopeNlalMd M C& OYaKBa Ja
OK&XKAaT BAMAHKE BBPXY PasMepa Ha OuaKBaHHTE KPEAMTHM 3aryOH B 6bewe.

3a U3uMCnABAHE Ha OUAKBAHUTE KPEAUTHH 3ary0H HA THPTrOBCKUTE B3EMAHMS H aKTHBHTE N0 AOTOBOPH C
KIIHEHTH APYXKECTBOTO ¢ M30pano ¥ NpHiara onpocTeH NoAXON Ha 06a3a MOIEN 3a HI4MC/IEHHE HA OUAKPAHHU
KPe/IMTHU 3aryGH u He NPOCNeAARa MOCEBAIINTE NPOMEHH B KPEAWTHHA UM puck. IIpH TO3M nOAXod To
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Tojminen dnuarcon orver 3a nepuofa, upHKI0MBam Ha 31 aexemBpu 2020 roguna

ITpunoxenns koM ogumuna PuHAHCOB 0TUET

NpU3HABA KOPEKTHB (IpOBMIMA 38 0be3lieHKa) Bb3 OCHOBA HA OUAKBAHATA KPEAMTHA 3aryGa 3a Leaus cpok Ha
B3CMAHMATA KBM BCAKA OTYETHA JaTa. JIpy)keCTBOTO mpHiiara MOZEN 32 NpoBM3MpaHe, KoeTo ce Gasupa Ha
MCTOPMHECKUS OITMT 1O OTHOLICHHME HAa KPEAMTHWTE 3ary0u, KOPHTHpaHM ¢ MPOrHO3HU (aKTopH, crelu(pHIHY
38 JUIbKHMLHMTE W 32 MKOHOMHMYECKATa CPefla M 332 KOUTO € YCTAHOBSHA KOpeMallMHHA BPB3Ka C NPOLEHTA HA
kpeauTHuTe 3ary6un. Tepropcxnre B3eManus, KOUTO ca B Ipocpoune HAZ 360 AHM Cle] JATaTa HA MAamEXa ce
obezuennear a0 100%.

DOUHAHCOBUTE aKTHBH Ce OTIMHCBAT, Korarce He CHIUCCTBYBA PAasyMHO OYaKBaHe 34 CBGHpaHe Ha MapHYHAUTE
NOTOLM 11O AOrOBOpa

Tvpzoeckn esemanun

Toprobekure  B3emanms npeicTaBasABAT Ge3ycNOBHO MPAaBO  HA  APYKECTBOTO A OOJIYMM
Bb3HATPpOKICHHUE MO AOTOBOPH ¢ KJIHEHTH W ApPYTH KOHTpareHTH (T.ﬂ. TO € OGB'prEI]IO caMoO ¢ HM3ITHYAIIC Ha
BPEME NIPe/IH U3MIALUAHETO HA BBIHATPAKACHHETO).

Ilvpaonauanio oyenneane

TwproBeckHTe BIEMAHMA Ce MPEACTABAT M OTYHTAT bPBOHAYATHO 1O CIPABENMBA CTOHHOCT Ha Gasa
LIeHATa HA CAENKATa, KOATO CTOHHOCT ¢ ofuuaiHo paBHa Ha (haKTypHATA UM CTOMHOCT, OCBEH aKO TE€ ChABDIKAT
CBILECTRCH (PHHAHCUDAL KOMIOHEHT, KOUTO HE ce HauMCnsiBa AOMBIHMATENHO. B To3u ciyuaii Te ce NIPU3HABAT
IO CETalIHaTa UM CTORHOCT, OMpejeneHa pu AMCKOHTOBA HOPMa B Pa3Mep Ha JIMXBEH MPOLIHT, NPELEHeH 32
TIPMCBIL HA JUTEKHAKA.

Hocredsawo oyennsane

ApYKECTBOTO ABPKH THPrOBCKHTE BICMAHHA SAMHCTBEHO C 1€ ChOHpaHe Ha JOTOBOPHH NApHYHH
NOTOLH H TH OLCHABA TMOCAEHBANIO MO aMOPTH3MpaHa CTOMHOCT, HaMaleHa ¢ pasMepa Ha HATPYNAHATA
0DE31EHKA 33 O4aKBAHY KPEAWTHH 3ary6u.

Jpy*ECTBOTO Npusiara Mojiesia Ha OYaKBAHHTE KPEAMTHH 3ary6u 3a LEJHA CPOK HA BCHUKH ThProBCKU
B3€MaHMs, U3NOMIBAAKKM ONPOCTCHUA MOAXOM, HonyckaH oT MCMO9, u Ha Gaza mMonen sa NPOLIGHTA HA
sarybara.

Ofe3ueHkaTa Ha B3eMaHMATA Ce HAMMC/IABA UPe3 CHOTBETHA KOPECIIOH/ICHTHA KOPEKTHBHA CMETKa 3a
BCEKM BMJ BieMaHe KbM craTiAra “ObesueHKa na (HMHAHCOBM AKTMBM HA JMLEBATA CTPAHA HA OTHETA 3a
BCEOOXBaTHUA Aoxo/ (B neuanGaTa Win 3aryfara 3a rofMHara).

3.11.2. ®uHAHCOBH NACHMBA

llvpsonayanno npusnasare, kracughuxayus u oyensgare

Iipy mbpROHAYANHO MM IIpU3HaBaHe (UHAHCOBHTE MACHBH Ce KNacCH(QHIMPAT KaTO: Takuea IIO
ClpaBe/LIBa CTOHHOCT B nesan6aTa wiv 3aryGaTa, WM KATO 3a3€MH M NIPHBIEUEHN CPEACTBA, THPTOBCKH HITH
APYTH 3aABJDKCHHA.

IIbpBOHAYANKHO BCHUKM (MHAHCOBW NACHBU CE MPH3HABAT IO CNPABELIMBA CTOHHOCT, 4 B clyuasd Ha
3aCMH1 M NIPHBACUCHY CPE/ICTRA U THPTOBCKM M APYTH 3aJbJKCHHA, HETHO OT NPAKO CBBP3AHMTE PA3Xody Io
CIENKaTa.

(DUHAHCOBHTE TACHBHM HA JAPYXECTBOTO BKIIFOYBAT TBPrOBCKH M OPYTH 3a0bJDKSHHA, 3a8MH H ApPYru
TIPHBNICYCHH CpeACTEA.
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Togmmen gunancor oT4eT 32 nepuoia, npukaouBam Ha 31 gekemspu 2020 roguna

ITpunoxenns kbm Cogumnusa GuHAHCOB 0THET

ITocnedeao oyennsane
[TocnenpamoTo oLeHABAHE HAa (JMHAHCOBHTE MACHBM 2aBMCH OT TAXHATA K1acupuKarus.

Knacugrunayuonnu epynu
DUHGHCOGU NACUGH, OTMHNUMAHY NO CHPABEONUSA CINOTIHOCIN npe3 nevarbama uny 3azybama

OUHAHCOBUTE MACHBH IO CIIPABEUTHBA CTOMHOCT Npe3 nedandara WK 3arybata BKIIOUBAT (PHHAHCOBH
NacuBK, ALPHKAHM 32 AKTHERHO THPTYBAaHE M GMHAHCOBM ACHBH, OMpPEAETIEHH NPU NBPBOHAYATHOTO NPU3HABAHE
KaTo TaKMBA MO CNIPABEMIMBA CTOMHOCT B MeuanOara wiu 3aryGata. PMHAHCOBUTE MacHBH ce KNAcH(HIUpAT
KaTe JbpKaHH 3d THPTyBAHE, aKO Ca NPUACOHTH C 1gn NOBTOPHA NOKynka B Guako 6naeute. Tazu kaTeropus
BKJIKOYBA ICPUBATHBHH (PMHAHCOBH MHCTPYMEHTH, NPUTEKABAHM OT APYKECTBOTO, KOWTO HE ¢a OTPEIeNcHU
KaTo X€/DKHHIMOBM MHCTPYMEHTH B X€KUHIOBO B3aMMOOTHOLIEHHE KakTo To e jAeduuupano B MCOHO 9.
OraeneHuTe BHEAPEHH NEPHMBATHBH CBHINO ¢& KIACH(MUMPAT KAaTO ObpIKAHV 32 THPIyBaHe, OCBEH aKo He ca
oTipefieieHn KaTO €(EKTUBHY XCIXKUHIOBY MHCTPYMEHTH.

Heuanbute win 3aryOuTe o NacURH, ABbPIKAHM 32 THPTYBAHE, CE TPU3HABAT B OTYETA 33 BCEOOXBATHHS
noxon (B newantata WK 3arybarta 3a ronMHaTa),

®UHAHCOBM NacHBHM, ONpElENeHN NPH IHPBOHAYATHO TPUIHABAHE KATO TAKMBA IO crpaBeuBa
CTOHHOCT mpe3 neuantara wid 3arybara, ce olpeaesIT KaTo TAkuBa KbM JIaTATA HA MbPBOHAYAITHO [IPH3HABAHE,
caMo ako €3 M3NBJIHEHH kpurepuure Ha MCQPO 9. JIpyKecToTo He ¢ KIACHMIMPANO HIKOH OT HETOBUTE
(HUHAHCOBH ITACHBH KATO TaKMBA IO CpaReIIMBA CTOMHOCT B Me4anfaTa WK 2arybara.

Lionyyenu 3aemu u Opyeu npusienenu cpedcmea

Crenl NEPBOHAYAIHOTO MM NpPU3HABAHE, APYKECTBOTO OLEHABA JTMXBOHOCHHTE 3a8MM M INPMBICUCHH
CPEACTBA 110 aMOPTH3HUPAHA CTORHOCT, YPe3 METOA Ha eheKTYBHUA JIMXBEH npoueHT. [leuanfure u 3aryGuTe ce
NPHU3HABAT B OTHETA 32 BCEOOXBATHUA J0XOA (B Neuanara Wik 3ary$arta 3a IOJMHATA), KOFATO CHOTBETHUAT
(PUHAHCOB [IACHB C& OTNMCBA, KAKTO U YPe3 aMOPTH3ALIATA Ha 6a3a eEKTHBEH IMXBEH TIPOLIEHT.

AMOpTH3NpaHaTa CTOHMHOCT C& H3UMCIIABA KATO CE R3EMAT M0Jl BHUMAHWE KAKBHTO U A2 GUI0 IUCKOHTH
WK TPEMUM TIPM NPHAOCMBAHETO, KAKTO M TAKCH MJIM PA3XOAH, KOWTO IPENCTABIABAT HEPAIENHA HACT OT
eheKTUBHMSA NMXBEH MpPOLEHT. AMODPTH3ALMATA CE BKMOYBA KATO “(MHAHCOB pasxox” B oT4YeTa 3a
BCeOOXBaTHYMA J0X0N (B NeuanGarta WK 3arybaTa 3a roguHATA).

Owmnucaane

@UHAHCOBWTE IACHBHM CE€ OTIMCBAT, KOraTo 3aghDKEHMETO Ghie MOraceHo, win NpPEKpaTeHo, MK
myteue. Koraro comecTsypam QUHAHCOB nacHB Obhie 3aMeHEH ¢ APYT OT Chiuus KpeauTojaren Inpu Io
CRLICCTBO PAsIMYHM YCIOBHA, WM YCIOBUATA Ha CHIIECTBYBAL NAcHs GBAAT CHIIECTBEHO NPOMEHEHM, Ta3/
pa3MAHa WIH MOAM(MKALMA CE TPETHPA KaTO OTNMCRAHE HA IYbPBOHAMAIHHMA MACHB U MpPH3HABAHE HA HOB.
Pasznvikata B ChoTBeTHMTE GalaHCOBM CyMH Ce MPH3HABA B OTHETA 3a BCEOBXBATHHA AOXOA (B mevanbaTa wan
3aryDaTa 3a roaMHaTa).

Komnencupane na gunancosu uncmpymenmu
DHHAHCOBUTE aKTHBU M QHUHAHCOBMTE [TACHBM Ce KOMIIEHCHPAT W B OTUETA 13 MHAHCOBOTO ChCTOSHHE
C¢ OTpassBa HETHATA CYMa, aKO CBIIECTBYBA MPHIONKMMO 3aKOHHO TIPABO 32 KOMIICHCHPAHE HA IPH3HATHTE

CYMH K KO ¢ HaMUE HaMepeHHe 3a YpeaKAAHC Ha HEeTHA OCHOBA, MNH 34 SIHOBPCMEHHO peanHinpaHe Ha
AKTHBHTEC M YpPEXIaHEe Ha NaCHUBHTE.

35



“ APCEHAJI “ ATl

Commuen punancos oTueT 3a uepuoaa, npukmnodBam Ha 31 aexeMBpH 2020 roguHa

IIpunoxenns kbm [ogumnusa GHHAHCOB OTYET

Tora u3nckBane npoM3ITM4a OT MAEATA HA pEAsHATA CTONAHCKA CBHIIHOCT HA OTHOMIGHWATA HA
APYHKECTBOTO ¢ AaJ€H KOHTDAreHT, 4€ [pPH ©JHOBPEMEHHOTO CBIIGCTBYBAHE HA TE3M JBE M3HCKBAHMA
QYaKBAHMAT PAKTUUECKH OBIEN NapHUeH MOTOK U MONAN OT Te3H PAsueTH 3a IPEJNPUATHETO € HETHUAT IOTOK,
T.€. HCTHATA2 CyMa OTpaiiBa pEAlHOTO MPaBO WM 3aibLIDKEHME HA JAPYKECTBOTO OT TeIM (PUMHAHCORH
MHCTPYMEHTH - NP BCHMKH OGCTOATENCTBA A1a TOMYHH HITM ILUIATH €AMHCTBEHO H CAMO HETHATA CYMA. AKO He ca
HAJIMLE CTHOBPEMEHHO W JIBETE YCIOBMA C€ IIPUEMA, Y€ NPAnraTa U 3aJb/DKSHUATA HA APYHKECTBOTO MO NMOBOA
TE3W HACPeIUHM pasderd (QUHAHCOBH HHCTPYMOHTH) He Ce WM3YEpnBaT NP BCHUYKM CHTYALHM CAMO H
€AMHCTREHO C [IOIYYABAHETO KITH MNAILAHETO HA HETHATA CyMa.

[TonwTHKATA 33 HETMPAHETO € CBBP3AHA M C OLEHKATA, NIPEACTABSHETO M YNIPABICHHETO HA peannug
KPEAMTEH ¥ TMKBUACH PHCK, CBBP3aH ¢ TE3H HaCPELLHH PA3HETH.

Kpurepunre, KoMTO ce npuilarar 3a ycTaHOBABAHE HA ,,HANMYHE HA TEKYIIO U MPaBHO TIPHJIQKHMO IPaBo 2a
HeTHpaHe™ ca;

- Ad HE 32BHCH OT OBACLIO CHOUTHE, T.€ Ja HE € MPUIOKUMO CaMO MPH HACTHIIBAHE HA HAKAKBO OBAEILO
CEOHTHE;

- 7a ObJe BBIMOKHO 32 YIIPAKHABAHE U 3ALUATHMO C TIPABHHU CTIOcobu B X012 Ha {xyMynaTHBHO):

- obuuafinaTa gedHoCT,
- B CJIyail Ha HEWIMb/IHeHHE/POCPoYHE, B
- B C/Iyuail Ha HEMTATEKOCTIOCOOHOCT HIM HECHCTOATETHOCT.
HIprioskumMocTTa Ha KpUTEPHHTE Ce OLEHABA COPAMO H3HCKBAHUATA Ha OBJIrapCKOTO 3aKOHOAATENCTBO
M YCTaHOBEHUTE NOTOBOPECHOCTH MMy CTPAHHTE. YCIOBMETO 33 ,,HANMMYNE HA TEKYIO U NPABHO TIPHIIOKHMMO
NpaBoO 33 HeTHpaHe™ BHMHATH U 33AB/DKHTENHO CE OLEHSIBA 3REIHO BTOPO YCNOBUE - 32 ,3aJBJLKUTETHO
HaMepeHHe 3a YperaaHe HA Te3u pajueTH Ha HeTHA Dasa™.

3.12. Tlapnunu CpeAcTBA H NAPHYHH eKBHBAJICHTH

IlapuubuTte cpeAcTBa BKIOUBAT KACOBUTE HAIMYHOCTH M Pa3LIA@TE/HATE CMETKY, a N2pHYHUTE
CKBHBAICHTH - KPATKOCPOUHHTE AEMNO3UTH B 6aHKK, YMHTO OPUTrHHANEH MATYPHTET € MO-MATBK OT 3 MeceLa.
Or4era 3a NAPHUYHUTE NOTOLHM 33 NEPHOAR € M3TOTBEH N0 PEKUA METOZ, ChIVIACHO MIMCKBAHMATA Ha MCC 7.

3a uenrre Ha M3rOTBAHETO HA OTYETA 38 TAPUUHUTE MOTOLH:

- NMOCTBIVICHUATa M IUIAIAHMATA 32 NWXBU N0 NPEAOCTABEHW W IOJYYEHW 346MH C€ BKJIOYBAT B
MIAPHYHMTE TIOTOLIA OT (PUHAHCOBA ACHHOCT;

- NIAPUIHNATE NIOTONK, CBBP3aHH ¢ NPEAOCTABEHH M NOMYYEHH KPEAMTH ([JIaBHHIM), C& BKIIOYBAT KATO
NapH4HU NOTOLUM OT GHHAHCOBA AeHHOCT;

- TAPYYHATE [OCTHIVICHMA OT KAMEHTH M NMapUYHMTE MIALIAHAA KbM HOCTABYMLM CA NpPEACTARCHM
6pyTHO, ¢ Bmouen JIJIC (20%);

- natenuaT JJIC no nokynkd Ha ABNroTpaiiHM AaKTHBH ce NOCOUBA KATO “ NOCTBIUIEHHA (runawanng)”,
HCTHO KbM [APHYHHMTE MOTOLH OT ONEPaTHBHA ASHHOCT, AOKOJIKOTO TOI y4acTBa M CE BBE3CTAHOBABA 33€/(HO U B
ONEPATHBHUTE IIOTOLH HA APYKECTBOTO 3a ChOTBETHHSA NEPHOT, (Mecelr).

- NMONYYEHWUTE/NNATEHUTE JMXBY N0 PA3UIALIATEIHH CMEeTKM B GAHKH e BKIIOYBAT B ChCTAaBA HA
NAPMYHHTE NOTOLM OT ONEPaTHBHA ASHHOCT,

- NOCTBIUICHHATA M NJIAINAHHMATA OT U MO OBBPAPAdTH Ce OKAIBAT HETHO OT APYIKECTBOTO.

B kpas Ha Bcexu oTHeTeH MepHOA Ce MIBLPILIBA TIPErNEA Ha MO3UIMUTE MapHYHK CPeICTBA M €KBMBAJICHTH B

OaHKH H TPETH JTHUA KATO MpH YCTAHORABAHE HA NPHCBII PHCK CBBP3AH € rapaHTHMPaHOCT HA Te3k CpeacTBa Te
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[opumienn puHaHCOB 0T4eT 34 Mepuojaa, NpHKIIOUBALI ia 31 nekemBpu 2020 roguHa

Ipunoxenns koM FogumHug PpHHAHCOB 0TYET

Ce TIPCACTABAT MOCASABALID IO AMOPTH3HpAHA CTOMHOCT HAaMAIEHA C HaTpynaHaTta 0683].[81—[1{3 38 OYAKBAHH

KPEAUTHAM 3ary0u.

3.13. ThbproBeku H APYrH 33 b/KEHHS

Toprosekute ¥ Apyru 3agbDKEHUA Ca OTPa3eHM N0 HOMHHATHA CTOHHOCT. B cnyuante Ha pa3scpoueHu
IIA@HAS HAN 00M4aliHUs KPEAUTEH CPOK, NPA KOMTO HE € TMPEABHACHO AOMBIHUTENHO MNAAHE Ha HXBA WK
TIMXBATA 3HAUMTENHO Ce paznmuuasa OT OOHYaliHWA Na3apeH JIMXBEH NPOLEHT, 3alb/DKCHUATA CE OLICHABAT
IBPBOHAYANIHO MO TAXHATA CIPaBEANMBA CTOHHOCT, @ MOCHEABALI0 — IO AMOPTH3HpaHA CTOMHOCT, Cield
NpucragaHeé HAa WHKOPIIOpHpaHaTa B TAXHATA HOMMHANHA CTOHHOCT JIMXBa, ONpeAeNeHa 10 MeToZa Ha
ethexTHEHATA NInxAa.

JIu3uHr
Dunancoe ruzunz
Hwsunzononyuamen

DyHAHCOBUAT NUIVHT, NPU KOMTO ce TpaHC(heprpa KbM APYKECTBOTO CHINECTBEHATA YaCT OT BCHUKM
PACKOBC M CTONAHCKM MOJ3H, MPONITUMAIIM OT COOCTBEHOCTTA BBPXY AKTHBA MO/ (PHMHAHCOB JIM3MHT, Ce
KANMTAIN3Hpa B OTYeTa 32 (HHAHCOBOTO CHCTOSHME HA JM3MHIOTIONYYATENS, KATO C& MPEJICTABA KATO MMOTH,
MAIIWHY U oGOpYABaHE MOA JM3HHT TI0 LieHa Ha He3aGapHa MpoAax(a WM aKo € I0-HMCKA - TIO CeraliHaTa
CTOMHOCT HA MUHVMMAITHUATE IM3UHIOBH [UTA1LAHMA.

JIn3MHroBUTe TUIAlLAHKA CHABPHKAT B ONPEACTCHO CHOTHOWIEHHE (QMHAHCOBMS pa3xof (HXBaTa) W
NpUCIANAINATA ¢€ HacT OT JIM3MHIORCTO 3aJbJDKEHUE (TIABHMLE), TAKA Y€ /1A ce [IOCTUTHE MOCTOSHEH JTHXBEH
NPOLICHT 32 OCTABALIATA HEM3IUIATEHA YACT OT INIABHMUATA MO JIM3UHIOROTO 3agbkenue. JINXBEHUTE paIxoan
Ce BKIIOYBAT B OTYeTA 3a BCeOOXBaTHMA A0XOA (B mevyanfara unM 3arybaTta 3a roAMHATA) KATO “dUHAHCOBH
paixonu” - JMXBA, Ha 0a3a MeTo/a HA edeKTUBCH JHXBEH NPOUEHT IIpuaoGUTHTE MO (PMHAHCOB JIAZMHF
AKTHBH C& aMOPTH3MPAT Ha §a3a I0IE3HUS KUROT HA AKTHBA M B PAMKMTE Ha JIM3HHTOBUS CPOK.

Huzutizocamen

®OUHAHCOBKAT JIMINHT, NIPH KOWTO Ce TpaHCdepypa H3BHH JPYIKECTBOTO CHIECTBEHATA YaCT OT BCHYKU
PACKOBC # CTONAHCKH H3rOMH, TPOM3ITHYAINM OT CODCTBEHOCTTA BBPXY AKTHBA M0/ (JMHAHCOB JIM3HHT, CE
M3MUCBA OT CHCTABA HA AKTHBUTE HA JIM3MHIOAATENS U ¢E NMPEACTABA B OTYeTa 34 (PHHAHCOBOTO CHCTOAHUE KATO
B3EMAHE CBC CTOMHOCT, PaBHA HA HETHATA WHBECTHIMA OT Ju3HHra. HertHaTa MHBECTHIMA B JH3HHTOBHS
AOTOBOP NPEACTABIABA pa3NvKaTa MexkAy cOOpa OT MMHUMANHNTE JMIHHTOBH MUIAIIAHMA [0 JOTOBOpa 3a
(PMHAHCOB JIM3UHT M HETaPAHTHPAHATA OCTATBYHA CTOMHOCT, HAYMC/ICHA 3a JM3HHIOAATEN, H He3apaboTeHHAT
(hHUHAHCOB A0XOA,

Paanukara mexay GanaHcoBaTa CTOMHOCT Ha OTAAJeHHA 07 (PMHAHCOB JIMIWHT AKTHB M HeiaGapHATA
{cnpaBepMBaTa My NpOAaKHA) CTOMHOCT Ce NPH3HARA B OTETA 33 BCEOOXBATHHMH J0XOI (B meuantara wiH
3arybaTa 3a rOAHHATA) B HAYAIOTO HA JM3HHIOBMA JOTOBOP (IpH MPeJaBAHETO Ha AKTHBA) K&TO JO0XO[ OT
npoaax0a Ha AKTHBH.

Ilpusnapatero Ha 3apaboTeHust (GUHAHCOB MPHUXOA KATO TEKYIN JIMXBEH NPUXOA C& OCHOBABa Ha
NPWIaraHeTo Ha METOJa Ha e(EKTUBHATA JIMXBA.

Juzunzononyuamen
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Fopqnmen gpunancos oTuer 3a neproaa, NpAK/IOYRANT ua 31 nexemspu 2020 rouna

Ipunoxenns kbm FogumAng puHAHCOB OTYET

JIusuHroNONY4ATENAT OTYMTA BCHYKH JIM3MHIH MO €AMHEH Mojen, KOHTO Hajiara OATaHCOBOTO HM
TpH3HaBaHe, Mo NoAoGHe Ha OTUMTAHETO HA (PUHAHCORHA JIH3NHT,

Envn goroBop ceabpxa IHInHr, ako Toii NPEeXBHP/A MPABOTO 1A e KOHTPOIMpA TIONIRAHETO HA AAACH
MACHTH(GHLMPAH AKTHB 33 ONPEAENICH IepPHO/ OT BpeMe cpeilly sb3Harpaxaenue. Ha natara na craprupanero
Ha JIM3UHTA, JIHIMHTOTIONYYATE/IAT NPW3HABA akTWB, NOJ (popMaTa Ha ,,aKTHB ¢ NpaRo Ha IOJN3BAHE™ Ha
OTAeNHMA 0a30B aKTHR, M (MHAHCOB NACHB, MPEACTABIABALL HACTOALATA CTOMHOCT Ha 3a0B/KEHHETO 32
IAIIAHE Ha JIM3HHTOBHTE CyMu. Jpy:xecTROTO € H3bpano BCHYKH JM3UHTOBH TUIANIAHHA N0 JOTOBOPH C KpaTbK
cpok (10 12 mecena) Aa ce OTUMTAT KATO TEKYIIM PAIXOAW HA JTUHEEH NPHHIIAN Tipe3 NIEPHOAA HA JOTOBOpa U
croiiHoeT nog, 10 xun.s.

[TeproHaUaNHO OLEHABaHE

JIM3MHronoNyyaTeNnsT NPH3HABA AKTHB ,.IPABO HA NON3BAHE™ H 33, h/DKCHHE 34 JIH3MHT HA Jararta, Ha
KOATO JIHIHHTE € HA PAIMONOKEHHE 34 U3TICNRRAHE,

Ilpu MBEPBOHAYANHO OLICHABAHE ,.AKTMBET C NpaBe Ha MONIBAHE™ C€ OTUMTA MO IIeHa HAa NpUAoOMBAHE,
KOATO BKIKUBA CYMAaTa Ha IIbPBOHAYAJIHATA OLEHKA HA 3aJBIDKEHHETO 34 JIM3MHT, BCHUKM [IAIAHMA KbM H
NpeAn AaTaTa Ha CTAPTHPAHE HA JIM3MHIA MHHYC CYMM 3a MPeIOCTABEHH CTHMYNM, BCHYKH I'bPBOHAMATHH
MPEKH Pasxoai.

[lacupwT ,390BDKEHHE 33 NM3IHHATS I'bPBOHAYAIHO CE NPM3IHABA MO CErallHaTa CTOMHOCT HA BCHMUKHU
JIH3MHCOBH IUTALAHV HETUTATCHH KbM TO3M MOMEHT C JIMXBEHHA NIPOLEHT NPHCHIL| 33 TH3HHTA WINH ¢ JIMXBEeHUA
OPOLEHT M0 MPHBIICYEH KallUTAN Ha HAEMATEA,

Iocnenpaio olieHsBaHe

MsbpaHuar or ApyXkecTBOTG MOAXOA 3a NOCIeABAlld OaNaHCOBA OLEHKA HA AKTHBZ LPago Ha
nonieaHe” € mMomesNa Ha IpeolieHeHaTa cTolHocT no MCC 16 — MpeolieHeHA CTOWHOCT, HaMaleHa <
MOCNIENBAILO HAUNC/ICHHTE aMODTH3ALMH U HATPYNAHKTE 3arybH oT ofe3LeHKaA.

Tlocnenpamo 3aabDKEHHETO 32 AM3HHT CE NpOMeHs ¢:

* B [I0COKA H2 YBEIMUEHHE — C HAYUCIICHUTE JIWXBEHH CYMHU;

* B [I0COKA HA HAMAICHUE — ¢ TUIAAHUATA Ha BHOCKUTE (JIMXBY M TIaBHHIN), H

* NPEM3YHCICHUA Ha CTOMHOCTTA Ha 3aXBL/DKEHMETO MOPAAM TIPOMEHM B rapaHTUpPaHaTa OCTATLYHA
CTOHHOCT, NPOMeHM B OBIEIWTE IM3MHIOBH TTAINAHHA [OpPaLH IPOMSHA B NPUAATaHHA MHASKC WIH NPOLIEHT,
H3MO3BAH 32 U3UUCIIABAHE HA JIM3UHTOBMTE IUIALLAHUS, IPOMEHM B CPOKA HA JIA3MHIA M [IPOMEHH B OLIGHKATA
Ha OTIIMATA 33 NpUAoGHRaHE HA AKTHRA.

Beuuky KOpeKLrH Ha 3a0B/DKEHUETO 3 JIH3HHT KOPUTHPAT H aKTHBA ,,lIPARO HA TMOJI3BAHE", 4 aKo Toi e
HAMBIHO aMOPTUSHPAH C& OTHMTAT KATO TEKYLU Pa3xo/ B TeKyIIaTa Medanta win 3aryba.

Ju3uurogaten
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“APCEHAJI “ Al

Foamuen ¢uuancor oTuer 3a nepuoaa, upukaousam na 31 aekemBpH 2020 roauna

Ipwroxenns koM Conumnna GUHAHCOB OTYET

Haemogarenar nponbibkasa na NpuTe)KaBa ChUIECTBEHA YACT OT BCHUKH PHCKOBE U CTOTIAHCKH HMATOAM
OT COOCTBEHOCTTA BBPXY JaleHns akTHB. [lopaan ToBa To3n akTuB NMpoAB/DKABA Ja € BKIIOYEH B CHCTABA Ha
HETOBMTE MMOTH, MALLIHHH 1 000PY/IBAHE KATO AMOPTH3ALMATA My 34 IEPHOAA CE BKIIIOYBA B TEKYILHTE pasxoan
Ha JIH3HHTOJATENA.

IIpHXoAsT OT HAEMH OT ONMEpATMBEH MMIVHT CE NpPUIHABA HA 0a3aTa Ha JIHHEHHMA METOH B
NPOABIDKEHUE Ha CPOKA HA CHOTBETHHA NM3MHT. [TbpBOHAuaNHO HANpPABCHMTE NpeKM PasXoiy LB BPbIKA ¢
ACTOBAPAHETO H YPEIKIAHETO HA ONIEPATHBHHA NU3HHT /MPH YCTAHOBIBAHETO MM/, ce 0BaBAT KbM BanaHcoBaTa

CTOHMHOCT HA OTHA/ICHHTS aKTHMBY H C& NPHIHABAT Ha 6azata Ha IHHERHAA MCTC/ B IPOABKEHUE HA CPOKa Ha

JIH3HHTrA,

3.14. AxnHoHepeH KANMTAN H Pe3epBH

“Apcenan” AJl e ¢h3aNCHO KATO AKLMOHEPHO JPYskecTBO. KaTo TAKOBA € 32/(bIKEeHO Aa permcTpupa B
TBprosekus perucTbp onpe/eneH pasMep Ha aKiHOHEPEH KaIlUTAlL. AKUMOHEPUTE OTTOBAPAT 34 38BJLKEHHUATA
Ha NPYKECTBOTO 10 pa3Mepa HA CBOSTO aKIIMOHEPHO Y4ACTHE B KanuTajla H MOraT Aa IPeTeH/IUPaT BPELIaHe Ha
TORA y4acTHE CaMO B MPOUIBO/JCTBO IO IMKBUAALMA Un¥l HECHCTOATEIHOCT. JIPY:KecTBOTO OTYMTA OCHOBHHSA CH
KATIMTAN N0 HOMHHATTHA CTOHHOCT HA PETHCTPHPAHUTE B ChAA AKLHH.

CBriacHo M3uCKBaHuATa Ha THPrOBCKMS 3aKOH M YCTARa, APYHKECTBOTO € JTBKHO A3 dopmupa u
32KOHOB pe3eps “(oHA PesepBen”, kaTo H3TOUHMIIKM Ha (OHAA MoraT 12 Ghaar:

- Hai-MIKO ©/lHa [eceTa OT NeuantaTa, KoATO ce OTHENA NOKATO CPE/CTBATA BBLE donna nocTurHar
C/iHa NeceTa HacT OT aKUHOHEPHUS KaUTaJl I 10-IOMAMa 4acT, O pelleHHe Ha OBWwoTo chbpaHue;

- CpeACTBATA, TONYUCHH HAJ HOMMHAIHATA CTOMHOCT HA AKLUMMTE NPH M3HABAHETO MM (TIpeMEeH
pe3epB);

" CYMaTd Ha JONB/IHMTEIHNTE IUIAIMAHHA, KOUTC TNPABAT aKIMOHEPUTE CPELly MpeJocTABEHHTE UM
NpPEeJHMCTRA 32 aKLIMHTE;
- ApYru M3TOYHMIM, TIPE/IBUACHH 110 perrenne Ha O610TO cnbpanue.

CpencrsaTa or poHIa MOTAT a CE MINONIBAT CAMO 34 IOKPUBAHE HA FOIMIIHATA 3ary6a v Ha 3ary6u or
NpeAXoanHu rofuun. Korato cpeactsara BbB (hOHIA DOCTHIHAT ONpEIENeHUs B YCTABA MHHHMAICH paimMep,
CpelCTBATA HAZl Ta3u CyMa MoraT Ja Gb/aT U3MON3BAHM 32 YBEJIHYABAHE HA aKIMOHEPHHS KAIIATAT.

Ilpuema ce, eenyuaih Ha ofpaTHO M3KynyBaHe Ha COGCTBEHM AKLMH , Te a1 ce IIPEACTABAT B OTHETA 32
(YHAHCOBO CBCTOAHME IO CeBECTOMHOCT (LeHa Ha npuacOuBaHe) Karo ¢ TAXHATA CTOMHOCT € HaMaleH
COOCTBCHUAT KANWTA Ha ApYXKecrsoTo. IlevanGure win sarybure or npogaxbara Ha ofpaTHO H3kyneHH
COBCTBEHM aKIMK 1a C4 33 CMETKA Ha Hepasnpene/ieHaTa neqanda v na ce TIPEACTABAT AMPEKTHO B COOCTBEHNS
KanmuTa Ha JpYXKeCcTBOTO KbM KOMIIOHEHTA “HepasnpeaeiicHa nedanta’.

3.15. HeHCHOMHM H IPYIH 3aIb/DECHHS KbM epcoHaNa no CONUANHOTO U TPYAOBO IAKOHOIATENCTBO

3abiDKeHusTa 32 JOXOAH NPU IEHCHOHHPAHE, npusHaty B OTyera 3a neuanbara u jarydara W Apyrua
BceoOXBaTeH [OXOA 3a [epHOAa, MPEACTABAABAT CErallHATA CTOMHOCT Ha 3anb/DKeHHATa 33 AeduHUpaHn
JOXOMAH.
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“APCEHAJI “ A1,

Topumen dpunaHcoB oTYeT 3a Nepuoia, NpUKIIOBam Ha 31 AexeMmBpH 2020 roguna

[Ipunoxenns kem Dogumunns guHAHCOB OTHeT

TpysoBuTe 1 OCHI YPHTEIIH OTHOUICNIHS ¢ PaGOTHULMIE W CIYIKHTEINTE B JPYIKCCTBOTO C€ OCHIOBABAT
na paznopendure na Komckca wa tpyna (KT) W Ha pasmopenfurte na AeicrBamioTo OCHI'YPUTENIHO
JKOHO/IATCIC T BO.

OcnoBHO 3anbiokerne Ha paboTomaTens € Ja M3BLPIIBA 3abIDKMTENIO OCHI YpSABAHE A HAaerus
nepcoHall 1a dona “Tlenenn”, TONBAHNTENNC 3AALIKUTCIHO NEHCHOITHO ocurypsasarie (J[3110}, dona “06wo
3abonaBane ¥ maiuunctro” (O3M), dona “Bespabormua”, ponu “Tpyaoma AMONONYKa U NPOPCCUOHATIA
Gonect” (T311b) u 3paBHO OCHIypABaHE

PasMepuTe Ha OCUIyPUTENHHTE BHOCKU C& YTBLPKAABAT KOHKPETIIO ChC 3aKOHA 33 BIOMKCTA Ha HOO n
3akona sa Gopkera na H30K 3a choTneTHata rojuna. BrockuTe cc pasnpenenst MCAHLY PadoToOmATCNA U
QCMTYPEeHOTO JIHUC B CHOTHOIICHHE, KOETO CC HIPOMENS CKEICAHO U € ONpeaeneno B U, 6, a/l. 3 or Kogexca 3a
counaiine ocurypsasane (KCO). O6muat pasmep Ha BHockaTa 3a ponn “Tlerenn”, A3T0, dona “O3M™, doi
“bespaboTrua” u sapario ocurypasaue npes 2020 1. e 32.3% (pasupeasneno B ChbOTHOWIENHE paboTonaren :
OCHLYDEIO AMue MO BHAOBE OCHIYDHTeNIHM BHOCKM, cbrnacho Koaekca 3a coumando ocurypasade) sa
paboTewwTe NpH YCIOBUATA 1A TPETA KATETOPHS TPY/l, KAKBUTO ¢a OCHOBHATA 4acT OT 3aCTHIE B HPY:KECTROTO /
ChOTBETIO- 35,3% 3APABHHM M OCMTIYPUTCTHM BHOCKH 38 BTOPA KAaTCropua Tpyxn /.

B Jonbanenue, M305110 32 CROS CMeTKa, paBOTOIATENST NIPABY OCUIYPUTETHA BHOCKA 34 dong “T311IE",
KOATO € JudepeHuUMpana 3a panuyunute npeanpustus ot 0.4% 10 1.1% B 3@8BHCHMOCT OT MKOHOMMUUECKATA
ACHHOCT Ha npeanpusrueto v ¢ 0.9 % sa “Apcenan” AJl za 2020r

KoM ApyaecTBOTO HAMA Chb3faneH H yHKUMOHWUPALL YaCTEH 106POBONEI OCHTYpHUIEneH hotif,

OcHryputenniute M NeHCHOHHM Mnanose, NPHAAraHd oOr IPYWKECTBOIO B Ka9eCTBOTO MY fia
paboToaaren, ce OCHOBABA1 Ha OHLITAPCKOTO 3AKOHOLATENCTEO M ¢A MIIAHORC C aedmHupany BHocku. 1Tpu Te3n
MLIaHOBe, pA0OTOAATEIAT NNAlNA MCCEYHO OTIPEAENEHH BHOCKH B JTLPIKABHUTE donn “Teuenn™, horua “0O3M™,
¢onn “bespadornua”, donn “T3IE”, KAKIO ¥ B YHUBEPCATHH U 1POQECHOHATHA IEHCHOHH doHOoBe - Na
fasa QuKcUpallM MO 3GKOH MPOUCHTM W HAMA NPABIO Wi KOHCTPYKTHBHO 33/TLIDKCHHE 14 HOMIalla Bba
donaoseTe Bblel RHOCKM B CIYYaHTC, KOraTO T€ HAMAT JOCTATLUHO Ja WIMNATHT HA CLOTBETHUIE T4
32paboTeHNTe OT TAX CYyMU 3a NIEPHONA HE TPYAOBUS MM CTaK . AHANOTHYHO €A 3AABIUKCHUATA 110 OTHOIICHUE
Ha 31pPaBHOTO OCUI'YPSBAHE,

Chbruacno paznopeatute Ha Kogexca Ha tpyna, paboroaTensT uMa 3aablKEHHC 1A W3MAATH pH
NPEKpaTABAHE HA TPYUOBHA JOMDBOP CAETHUTE 00e3ILeTe s

- HECHA3e10 MPSAN3BECTHC - 30 NEPHOAA HA HECTIA3EHOTO NMPE/IM3BCCIUE;

- [10paAv 3aKPHBAHE HA TPCAUPHUATHECTO MAY HA Yacl OT HEro, ChbKPAallaBaHe B A1d, HAMATARAHC HA
obema nva pabora u cnupanc nHa pafoTaTa 3a noseue ot 15 AHM U Ap- — OT enHa OpyTHa MeceuHa padoTiia
3annara;

- Ipy PEKPATABAHE Ha TPYLOBUA NOTOBOP nopajiH 6oiiecT — B pazMep Ha GPYTHOTO Bb3HAI PAX/ICHHE HA
pabOTHUKA 3a [Ba Mecela MPH YCIOBHE, e MMa HAM-MATKO MET FOJMHN TPYACE CILK M 1ie € HONYYABAN
00€e31UETEHUE Ha ChUIOTO OCHOBAHUE,

- NpY TIEHCHOHUpaHe — OT 2 fo 6 OGpyTHM Meceuynd pabOTHH 3aIiIaTH CIIOpe] TPYAOBHSA CTAXK B
OpYXKECTBOTO;

- 32 HCH3MOJISBAH IIJIATEH roAMILIeH OTMYCK - 32 ChbOTBETHUTE FOAWHH 3a BPEMETO, KOETO Cé NMpU3IHABA 32
TPYJIOB CTAXK.

Crnen M3nnamaseTo Ha nocoueHMTe 0Ge3IUeTe s, 3a paboToAaTENS He POU3ITHYAT JAPYTH 3aTBJDKeHUs
KbM paboTHHLIMTE U CYKUTENHTE.

Kparkocpounmre goxomm 3a mepconana noy ¢opmaTa Ha BB3HATPAKACHHNA, OOHYCHM ¢ COLHANHM
NOTUTAIIAHHSA M NPUACOHBKH, (M3HCKYEMH B paMKHTe Ha 12 Mecetla ciie/f Kpas Ha TIEPHOMA, B KOHTO MEepCoOHAIBT
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“APCEHAJ “ AZl

lopimen gunancoB oryer 3a neprosga, npaKMoYBam Ha 31 nexemBpu 2020 rognHa

IIpnnoxkenust kpm Foguimuus ¢uHaAHCOB OTUET

© TONOMMIT TPYA 34 TAX WIH € M3NBIHUIT HECOXO[MMUTE YCIIOBMS) ce NMPM3HABAT KaTo paixod B OrTdera 3a
BCeOOXBATHUA JOXOA B MEPHOMAA, B KOMTO € MOJoMeH TPYABT 33 TAX WIH €A U3IIBJIHEHH WIHCKBAHMATA 3a
TAXHOTO MOJYHaBAHE, & CHILO M KATO TEKYILIO 3abDKeHHE (Cnen npyUcnafaHe HA BCHYKHM [UIATEHH BeYye CYMM U
nojaraliy e YAPBKKH) B DasMep Ha HEAMCKOHTHpaHaTa MM cyMa B OT4eTa 3a (bHHAHCOBOTO CBHCTOSHME.
ABIDKUMUTE OT APYKECTBOTO BHOCKH M0 COLMATHOTO H 3[PaBHO OCHrypsBaHe ce INPH3IHABAT KATO TEKYM[
Pa3IXO/l M 3aAB/DKEHME B HEAMCKOHTUPAH PasMep, 3a€HO M B NI6PHO/A HA HAUMC/ICHHE HA CBOTBETHUTE JIOXOJH,
C KOUTO Te ca CBBhPIAHH.

Kbm natata Ha Bceku GMHAHCOB OTHET, APYIKECTBOTO PABH OLIEHKA HA CYMaTa Ha OYaKBaHUTE Pa3Xxoau
10 HATPYNBALKTE Ce KOMICHCHPYEMM OTIYCKH, KOATO Ce OuaKBa jga Oble M3MUIATeHA KATO PEsyNTaT oT
ACH3NOIIBAHOTO NPaBO Ha HATPYMAH OTMYCK. B olenkata ue ce BKMOUYBAT NMpHONH3MTENHATA MPELICHK2 B
HCIHCKOHTHPAH pasMep Ha Pa3XOAMTe 3a BHOCKH 110 3a[B/LKMTEIHOTO OGLIECTBEHO OCHrYPSBAHE, Thil KATO
TaK{Ba He Ce AB/DKUMH BEPXY 00e3 e TEHHETO,

Crriacso Kosexca Ha Tpyma, ADYKECTBOTO € 3aj(bieHO Aa M3ILIAE Ha JMLa OT MepcoHalia npu
HACTBNBAHC HA MCHCHOHHA BB3PacT ofe3lleTenne, KOETO B 3aBMCHMOCT OT TPYIOBMA CTAX B JPYIKECTBOTO
MOKeE Na Bapupa MeX/y 2 ¥ 6 GpyTHH MeceuHM paGOTHHM 3aIUTaT KBM JATATA Ha NPeKpaTABAHE HA TPYAOBOTO
MpaBooTHOMEHHe. [1o CBOMTE XapaKTepyCTHKM, TE3H CXEMH TPEICTABAABAT [UIAHOBE C AethHHHUpAHH JOXOAMN.
Kbm gatata Ha Beexku HHAHCOB OTHET, APYKeECTBOTO NpaByu OLEHKA B CPEAHOCPOYEH IWiaH (3roavHH) 3a
04aKBAHNTE 00E3IETEHHA NO KATETOPHH NEPCOHA,

3.16. Iposusun

IIpoBusUK ce MpU3HABAT, KOraTo APYXECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WIM IIPaBHO)
3A[IbIDKCHIE B PE3YIITAT HA MHHANO CBOUTHE, M & BEPOATHO, He NOracABaHeTo/YPeskIAHETO Ha TOBA 3a//hIiKeHHe
€ CRBP3AHO ¢ MITUMAHE HA pecypcu. [IpoBuanuTe ce olieHapaT Ha 6asa Haii-noGpaTa NpUbIU3UTEIHA npeleHKa
Ha PBKOROACTBOTO KbM JdTaTa Ha Gananca 3a pasxoawre, HEOOXOAMMM 3a YPEkIAAHETO Ha ChOTBETHOTO
3aabkenye. [[puOnusuTenHaTa OUeHKa ce JIMCKOHTHPA, KOTATO MAafexbT HA 3 B/DKEHUETO € JBACOCPOUEH
Koraro ce ouakBa 4dacT OT pecypcuTe, KOMTO HIe ¢ M3nON3BAT 3a YPeXJaHe Ha 3aJb/DKEHHETO Aa GbaaT
BLICTAHOBEHH OT TPETO JIMLE, APYHKECTBOTO NPHAHABA BIEMAHE, KO ¢ HATHUE RUCOKA CTEIEH HA CHI'YDHOCT Ha
HETOBOTO NOJY4aRaHe, CTONHOCTTA My MOXKE HANEWIHO /1A C& YCTAHOBH H A0XOM (KPSAHT) N0 CHIIATA MO3HLUA
B Otuera 3a [levyanbara M 3ary6Gara u Apyrus BCceoGXBATEH JOXO/, KbIETO € NpPEeICTARCHA U CAMATA MPOBH3NA.

CrofiHOCTTa Ha NPOBUIMUTE 32 rapaHIlMK Ce OTpeens Ha 5a3aTa Ha Ha#-100paTa npHOIH3UTETHA OLEHKa
Ha pa3xonuTe, HeOGXOMMMU 3a OKPUBAHE HA CEralIHOTO 3albIKCHHUE KM Kpasg Ha OTHETHHSA MEPHOA, KaTo ©
B3€T NPCABHA ¥ MUHAI ONHT (B CIIyHANTE, KOraTo APYIECTBOTO TOEMA rapaHLiMK 33 NpoAaJeHI AKTUBH).

Iposusuu 3a cvoebuu dena

Ilo orkputHTe 3aBefienn chAeGHM Aena cpeliy ApYKECTBOTO PBKOBOJCTBOTC € NpPelieHHII0, ChBMECTHO ¢
4/\BOKATUTE MY, He Ha HACTOAWIMSA TAll He € HAIIULIE BEPOATHOCT U HAMA PUCKOBE 33 HETATHBEH M3XOJ OT THX,

3.17. Ynpaeeune wa ¢punancosure puckone

B xona na ofuwaithara cu nefiHOCT, APYKECTBOTO MOXE 14 Gbae MINOKEHO Ha pasiHuiy GUHAHCOBH
PUCKOBE, Hall — BaJKHHTE, OT KOWTO ca: Ma3apeH (BKIHOUBAIL BAJIYTEH PHUCK, PUCK OT MPOMSHA Ha CIIpaBeIHBaTa
CTOMHOCT H LCHOBH PUCK), KPEIWTEH PHCK, JTHKBHACH PUCK H PHCK Ha TMXBEHO — 0OBBP3aHM MAPHYHHI TIOTOLIH.
(DUHAHCOBUTE DHMCKOBE TeKyO Ce WMASHTMdHLMpAT, M3MEpBAT ¥ HabliolaBaT ¢ MOMOIUTA HA pPasTHYHH
KOHTPOIIHM  MCXaHMIMH, 3a Ja CC ONpPELENAT ANEKBAaTHM UEHA Ha MPOLYKLHATA, npepadoTeHuTe
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“ APCEHAJL “ AJl

losunen duHANICOE OTUCT 32 HepHONA, NPHKIOUBaN HA 31 aexemBpn 2020 roguna

Ilpuioxenns kbM INoguuans GuHancos oTver

CTOKM/MATEPUATH, CTOKHTE I YCIIYTHTE PEAOCTABAHM OT JPYXKECTBOTO U /2 C& OLEHAT AICKBATHO tbopMuTe Ha
NOAXBPXAHE HA CBOCONHMTE JIMKBUIHM CpeacTRa, Ge3 a ce MOMyCka HEONpaBAaHA KOHLEHTPALMSA Ha AaieH
pHCK.

3.18. OuensBaHe N0 cnpaBelIMBA CTOHRHOCT

B xona na obuyaiiHara cn AEHHOCT, ADYKECTBOTO MOXE 1a GB/E M3IOKEHO HA DAIHYHH (PHHAHCORH
PHUCKOBE, TIOPaJH KOCTO HAKOM OT aKTHBUTC W IIACHBMTE HA JPYXKECTBOTO Ce OLEHNRAT M IIPEACTABAT 10
CIIPaBeIRBA CTOHHOCT 3a LienMTe HA (UHAHCOBH oT4uTaHe. OLEHKUTE Ce M3BBLPIUBAT KATO CE M3MOJIABAT ABA
NoAxoAa a HIMEHHO:

- Ha noBTapAlla ce 0asa 3a KATCrOpHHTE ,()MHAHCOBM AKTHBM HA PAINONOKEHHE 3a Mpomaxta®,
NPEAOCTABEHUTE U TIOMYUEHN 3aeMHU (HEIaBNCHMO AayH ¢a GaHKOBM WM OT TPETH JH1a), THPTOBCKH BISMaHMS,
APYTH B3EMAHUA H 33/IBIDKCHMA, B3eMaHH3 U 3ab/UKeHHA 3a PUHAKCOB JIM3UHT,

- Ha HEMOBTapAIia ce 0a3a He(PMHAHCOBU AKTHBH KaTO MMOTH, MalIMHA 1 0GopyABaHe.

CripaBeuiBara CTOMHOCT € LiEHAaTa koATo OW Guna monyueHa mpu npozax0aTa Ha NAafeH aKTHB Wik
TL1aTeHa [IPH MPEXBhPJITHETO Ha nackBa obMuaiiHa clieNika Me(Iy He3aBUCHMH Ia3apHU y4acTHMLM Ha JaTara
Ha oueHABaHe. CIpaBeUINBATA CTOMHOCT € U3XOAAIIA LeHa U ce Ga3upa Ha MPEANONOKEHHETO He OIePaLMATa
no npoaaxGara e ce peanu3upa Ha OCHOBEH [1a3ap 34 TO3M AKTHBM WIH TIACHS HIH J(YT Hali-H3TO/IEH 1asap,
KOWTO MOKe da ObAe NpupaBHEH KATO GCHOBEH.

MaMepBanero Ha cnpaBenHBaTa CTOMHOCT Ha HeMHAHCOBHTE AaKTMBM € OazupaHo Ha
NpEANONIOKEHHETO 32 HAH-CPEKTHBHO BBIMOXKHO H3MON3BAHE HA AKTHBA KOEBTO © M3XOMHATA TOYKA Ha
OII€HBYHATA TEXHHKA.

HApy*ecTROTO TIpwIara CleAHHTE OIEHLYHH TEXHUKM:

- MA3apHUA TTOAXON;

- IPMXOJHUA NOAXOM,

- Pa3IXOAHHUSA MOAXO/,

KATO HaH-4eCTO IPHIAraHMTe TeXHHKW ca AMPeKTHH. [IoN3BaT ce M MoAX0Aa 3a MNa3apHuUTe AHATO3H M
AVCKYTUPAHHTE MAPUHHM MTOTOLM 32 AOCTOBEPHO OTYMTAHE HA MPHIOKEHATa OLEHBYHA TEXHUKA KbM MOMEHTA
HAa OLi¢HABAHE.

CnpaBeamuBata CTOHHOCT HA BCHUYKM GKTMBM M NACHBHM KOMTO CE OLCHABAT W/HIH OMOBECTARAT BBHE
(pUHAHCOBMR OTHET MO CHPABE/UTHBA CTORHOCT C& KATeTOPH3INPAT B PAMKHTE Ha HepapXusiTa Ha CIIpaBeINBATA
CTOHHOCT 2 HMEHHO;

- HuBo | — xoTvpann (HexopHIHpamM) ra3apHM UEHH Ha aKTMBEH MA3ap 33 MACHTHYHM AKTMBH MM
MTACHBH;

- HuBo 2 — OLCHBYHM TEXHHKM PR KOMTO Ce M3ION3BAT BXOIAINM JAHHM KOHTO €A PA3IMYHH OT
AHMPEKTHO KOTHPAHM LIEHH HO Ca NPSKO MM KOCBEHO NOCTEIIHM 3a HAOIOASHHE,

- HuBo 3 — OneHRYHM TeXHUKH MpH KOMTO & M3NOI3BAT BXOAMUM [aHHM B 3HAUMTE/HATA CM HACT ca
HeHabnoJacMH.

HpykecTBOTO NpHIara OCHOBHO cripapeanmnBaTa ctoiiHoct Hueo 2 u Hugo 3.

JIpyecTBOTO M3NOM3BA M BHLHUIHH EKCHEPTH 3a OLECHKA HA AKTHBATE M NACHBHTE 32 OLCHKA IO
CTpaBe/IMBA CTOHHOCT Ha HHTEPBANH OMNPEACICHH OT PBKOBOJACTBOTO HA JPYKECTBOTO 23a ChLOTBETHATA
KaTeropus akTUBH, KATO BXOAALIWTE JaHHY M U3MEPBaHUA ¢a 0BeKT Ha 0OCHKAAHE U KOOPAUHUPAHE,

DUHATHUTE OLCHKH HA CIPABE/IMBATA CTOMHOCT MOANEKAT Ha OA0GPEHHE OT PBKOBOICTBOTO Ha
APYKECTROTO.
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“ APCEHAJI “ AJl

lopumen gpuunancor o14eT 33 Nepnoa, npuKI0YBam Ha 31 JekemMBpH 2020 ronuna

ITpuaoxennst koM Cogumnus $uHAHCOB OTUET

3.19. Tlpenenkn or ompee/ Ao 3AAUEHHE PH NPAJIATAHE CYETOBOIHATA MOJMTHKA HA APYXReCTBOTO.
Kmouosa npuéauinTeIHR OUEHKH H NPEINOI0KEHAA ¢ BHCOKA HECHI'YPHOCT,

Ouenxa 1a cnpasedusama crmoiRocH Ha Gurancosume UHCHDYMEHMY

Koraro cripasesinsata CTOMHOCT Ha (PUHAHCOBUTE AKTHBH U (DHHAHCOBMTE TIACHBY, OTHETEHU B OTUETA
34 PUHAHCOBOTO CLCTOAHUE, HE MOXE Aa 6be NonydeHa Ha Ga3sa KOTHPAHM IEHH HA AKTHMRHH na3apH, THXHATa
CNPABEATNBA CTOHHOCT CE OIPE/IENs 4PE3 M3MON3BaHe HA APYTH OLIEHbUHH MOJENH M TEXHMKH, BKIIOUMTEIHO
MOAena Ha AKCKOHTHPAHHTE NApY4HH NOToLM. M3nonssanara BXoasia MHpOPMAaLa B Te3M MOJENN ce CuOHpa
OT HaGIONABAHM MNa3apH /KbAETO TOBA € REIMOMKHO/, a KOFATe TORA HEe MOME [a Obae HaIpareHO-
ONIPENENAHETO HA CHPABEIMBHTE CTOMHOCTH NPEANIoNara onpefelieHa CTENeH Ha Npeuenka. Takapa HpeleHKa
BIUIOUBA pasIIeKNAHE, aHAIM3 U OLGHKA HAa BXOMAWMTE JAHHM 33 JIMKBHAEH DPHCK, KPEIUTEH PHCK H
BOJIATWIIHOCT, [lpoMeHHTe B NpenanonoxennsTa 3a Tesd (AKTOPM MOTAT 7a NOBJMAAT BBPXY paiMepa Ha
OTHETEHATA CIIPaBe//IMBA CTOMHOCT Ha DHHAHCOBUTE HHCTPYMEHTH.

H3uucnenve Ha OuaKeanu KpedumHy 3azybu 3a mpedOCMasenu 3aemu W APAHWUY, MbPIOSCKU GIEMAHUA U
QIMUEU RO O0Z0B0PU C KIUENMY

V3mMepBaneTo Ha OYAKBAHATA KPEAMTHA 3aryGa 3a (GMHAHCOBM AKTHBM, OTHMTAHH 1O AMOPTHIMpAHA
CTOMHOCT (TPEAOCTABEHH 326MH, B3EMAHUA M AKTMBM 110 AOTOBOPH C KIIMEHTH), KAKTO M 32 MPEAOCTABEHM
pUHAHCOBHM rapaHLMM € o0/NacT, KOATO W3MCKBA H3NOM3BAHETO HA KOMILIGKCHW MOMENM M ChUIECTBEHM
NPEATONOKEHUA 38 OBIelM HKOHOMMYECKW YCNOBMS M KPEAWTHO [OBEJEHME Ha KIMEHTH M JUVBAKHHIM
(HanpuMep BEPOATHOCTTa KOHTPATSHTHTE /1a He H3MbIHAT 3a/(5IKEHHATA CH M IPOU3THYAIIUTE OT TIX 3ary6n).

3a UPWIATAHETO HA TE3U M3MCKBAHHA PHKOBOACTBOTO HA JPYKECTBOTO NPABA PeAMLA ChIIECTBEHH
TIPSLCHKH, KaTO: a) ONpEENsHe Ha KPHTEPHH 33 HACHTHOMUMPAHE M OLEHKA HA IHAMUTENHO YBEJMHYEHHe HA
KpEJIMTHUA PUCK; 0) 360D Ha OAXONIIM MOAEAH M NIPSANOI0KEHNA 32 HIMEPBAHE HA OUAKBAHHUTE KPEAHTHM

3arybW; B) OpMHpane Ha IpynM OT CXOZHM (MHAHCOBH AKTHMBU (noptdetinm) 3a uenure Ha
M3MEPBRAHETO HA OYaKBAHMTE KPCAUTHH 3ary0M, I) YCTAHOBABAHE M OLEHKA 33 3ABUCHMOCTTA MEXIY
UCTOPHECKUTE NPOUEHTH Ha NIPOCPOYME U TIOBEACHUETO HA ONPEEIEHH MAKPOIIOKA3aTeny, 3a A4 Ce OTPainT
e)eKTUTE OT MPOTHO3UTE 34 TE3H MAKPOIIOKAIATENH B GbACIIE NPH MIUMCIICHUATA HA OuAKBAHHTE KPEAWTHH
3ary6u.

4, NPUXOIH OT OIIEPATHBHA AEAHOCT
4.1 INPUXOJH OT JOT'OBOPHU C KJIMEHTH

OryeTeHUTe NPUXOAM OT MPOAANKON BKIFOYBAT:

Iepuona, llepuona,

NPUKIOURALL HA MPUKITKOYBAI HA

31.12.2020 31.12.2019
[ponazGH Ha POy K1 357844 408 887
Tpuxopn ot npoaaxGa HA CTOKM 20 860 19313
Tpogaxfu wa yCIyru B T.4.; 1 408 1972
[Tpuxoan oT Haemu 488 518

380112 430174
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“APCEHAJI “ AJl

lopumen puuancor oTyer 33 nepuoja, npukmouBam na 31 ackemspn 2020 roauna

ITpunoxennsa kbM [ogumHus PHHAHCOB OTUET

OrueTeHuTe NPUXOM OT MPOAAKGH Ha IIPOAYKUMA CE PAIMPEACIAT KAKTO Clie/Ba:

IMepuoga, llepnona,

TIPUIJIKYBAIY Ha NPUKIKOYBALL HA

31.12.2020 3L.12.2019
[Tponaxdy 32 BhHWEL Tasap 69.07% 69.79%
[MpoaaxGu 3a BBIPCWEH nasap 30.93% 30.21%
100.00% 100.00%

Npuxoanre 0T npoaxbu Ha TPOAYKLMA MOTAT A2 CE RHANMIMPAT IO TIPOAYKTH, KAKTO CllejIBa:

[lepHena, npuknouBall Ha Iepuopa, npukawuBauL Ha

31.122020 31,12,2019
A [paxaancky npoaykius 0.90% 0.80%
b.Creunanna npoaykima 99 10% 99 20%
100.00% 100.00%

42 OHUHAHCHPAHUA

[Ipes 2017r e cIoueH IOroBOp 110 ONEPATHBHA NMPOTPaMa ,,Pa3BUTHE HA YOREIIKHTE pecypceu™ ¢ 80% croitHocT
Ha juyancupaneTo 1 20% camMoyJacTHe Ha JPYKeCTBOTO. IIpoekTst € npuknioueH npes 2018r, korato ca BepudHUMpaHH
pa3xoau 3a 405 xwi sis /B T-u. 324 xun e GpuHaHCHPane U 81 XA AB- CAMOYIACTHE/ M 3AM0YBA OTYMTAHETO Ha NPH3HATUTE
MPUXO/H N0 ONepaTHEHaTa nporpama, I1pes 2018r ca oTueTeHd 292 Xun I8 NPUXOAH OT PUHAHCHPAHUA [0 npeekra. B
CHICABAIM OTYETHH NMEPHOMM e GBAAT NPUIHATH NPUXOAM OT (uHAHCHpaHE 3a 32 XWI JIB, ChOGPA3HO OTUMTAHHMTE

AMOPTH3ALHA Ha 3aKyIICHUTE IO NpoeKTa aKTHUBA,

TTpe3 2020r ca NpusHATH MPUXONH [0 ONIEPATMBHATA NIPOIPAMA B PAIMEP HA 6 XWI JIB OT aMOPTHIALMHY Ha AKTHBH
To [IMC 151/ 3.07. 2020r - mapka 60/40 3a 3ana3spaHe Ha pafOTHMTE MECTa- € NOMydeHa (PHHAHCORA KOMIICHCALIUA

B pasmep Ha 11 035 xw 518 32 sh3narpaxaeHns u 2 384 xun ne 3a ocUrypoBkwy,

4.3 WN3MEHEHHE HA 3ATIACUTE OT MPOIYKIMS M HII

HsmMmenennsaTa Ha 3anacute oT NPOAYKUMA H HEJARBPILEHO NpOH3BOACTRO BIJIHOYBAT:

[Mepuona, IMepuoaa,

NPHKITDYBALL HA NIPUKIIOYBALI] HA

31.12.2020 31.12.2019
IamMcHeHne Ha janacHTe OT TOTOBA NPOAYKLNA 28 501 32381
HM3imMeHelne Ha sanacuTe o1 HEZRBPIIENO NPCHABOLC RO 12 697 48 083
41 198 80 464
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“APCEHAJL “ A/l

I'oguruen ¢gunancos oTver 3a nepuoia, MPUKIYBam Ha 31 sexemBpu 2020 roaumna

Ipunoxenns kpM FoguiHua PUHAHCOB oTYET

4.4 TIPUJOBHBAHE HA JMA 11O CTOITAHCKH HAYHH

PazxonuTe 3a npunofupade U NMKBMAAIIMA Ha JAMA ce pasnpenensT kakTo cnezpa :
- 33 IpUAoGMBaHe Ha crpaau — 322 xwi s, /2019r- 227 xu 8/,

- 33 IPUIOOMBAHE Ha MALUNHH, ChOPBKEHHA 1 APYTH — 3 581 xuu a8, /2019r- 2 399 xun ma/,

4.5 JPYI'H NOXOIH
Jpyrute 10X0oau BKIIFOUBAT:

[puxonu or nposa6a Ha CTOKOBO-MATEPHATTHI 3aMIACH
OTNHCAHU 33 TBAKEHUA

Apyra B Ty

- IPRXOAN OT MONEIHH OTIALLUM

- IPHXOAH OT rNobH, HeYCTOHKH

- NPHXOAH OT KOMIL.OTITYCKH, IIPOBH3IMY 33 3AALJIKCHAA W Ap.

5. PA3XOJH 3A MATEPUAJIA

Pa:sxon,me 3a MATEPHANIHA C€ CBCTOAT OT PAIXOIM 3a:

OCHOBHM MaTepHalIM
Cromaratenny MaTepHalu
Encktpudecka eHeprus

I'opHEa ¥ cMa30UHK MaTepHANH
pyru matepuann

6. PA3XO/H 3A BbHIUIHU YCJIYI'A

Pasxonme 38 BRRHUIHH YCII¥IW ca KaKTO cleaBa:

Tenehonn, NOWEHCKH U KypUEPCKH
Kpuauueckn yomyru

Afonament

MECTHI AaHBIM W TaKCH

Tepuoaa, IMepuoaa,
NPHEIOYBAL HA NPHRIKMBAILL HA
31.12.2020 31.12.2019
9773 ) 5909
323 55
3337 3728
1618 2684
323 19
1 596 1 025
13633 9692
[lepuoaa, Tlepuona,
NPHKIIOMBALL HA (PHKTHOYBAI HA
31.12.2020 31.12.2019
67763 98 761
4143 7292
9245 13433
3653 4 805
1059 1444
85 863 125 735
[lepnona, Ilepuona,
NPUKNIOYBAIL HA NPHKJIEOYBALL Ha
31.12.2020 31.12.2019
109 26
101 63
11 24
694 521
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“APCEHAJI “ AQl

Fonnumen ¢punancos or4ger 3a nepuona, upukaousam na 31 aexemBpu 2020 roouna

Ilpunoxenns koM Fonumnnsa puHAHCOB 0TUYET

3acTpaxoBKH 1 040 397
TpaHCciopTIN K APYTH YETYTy N0 Pealiialui Ha POLYKLMS 51064 61 063
Hpyru 10 388 1325

63 407 75 845

JIpyTH pasxozii 3a BBHINHM YCIyTM B TEKYLIATA TOAMHA Ca: peMOHT M obcnyxsane Ha JIMA- 3 868 xun sig;
MOYHUCTBAHE W NOAAPLHKE - | 468 X1 JIB..; APYTH YCI1yru 38 IPOU3RONCTBO H yIpasicHue- 5 052 XM IB.

7. PA3XO/H 3A IEPCOHAJIA

Pasxoaute 3a TNepcOHATIA BEJIFOYBAT!

llepuona, Iepuoaa,
NPUHEKNIOYBALL Ha IPUEIOYBALIL HA
31.12,2020 31.12.2019
Boanarpasie Husa 117 537 133 877
COIMATHY OCUTYDOBKH 17 682 21 198
3apaBHE OCUTYPOBKH 5433 6193
140 652 161 268

8. PA3XO/IM 3A AMOPTH3AIYUS

Oruerenata amoptisaima 3a 2019r e B pasmep Ha 30 078 xun ns, a 3a 2020 r.e 29 994 Xun 5B U ce
PasIpe/ed KakTo C/Ie/Ba: PAIX0[H 32 AMOPTH3ALMK HA ABITOCPOYHH akTveu — 16 830 XuILIB. M pazxomu 32
AMOPTH3IAUMH HA AKTHMBH C NPABOC HA novssade — 13 164 xu.s.

S. OPOBH3NH 3A 3AALJ/LKEHHUSA

B crornercrare ¢ MCC 19, 32 2020r. ca oT4eTeny pasxo/ii 3a POBH3MM KAKTO ClE/Ba:
- OBE3LUCTEHNA NPH TIEHCHOHUPAHE HA PaGOTHHLM U CIYHHUTENM Ha APYIKECTBOTO - ¢yMa B pa3Mep Ha

997 xun. n8. (909 xun. 1B, — 32 2019r.).
- OTHeTCHM Da3XOAW MO HATPYMBAIIN Ce KOMIEHCHPYEMH OTHYCKH 3a HeTlOJI3BaH, MOJaral ce 3a

FOIMHATA UIATEH FOAMIIEH OTMYCK - Cyma B pasmep Ha 2 087 xiutue.(2 715 xun.ns, 3a 2019r.),
10.  JAPYTH PAZXOIU

HpyruTe pa3xoum ce ChCTOAT OT PasXxoam 3a;
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T'onnumen gpuaaincos oTueT 3a nepuona, npuknousam ua 31 ekemppu 2020 ronuna

IIpunoxenns koM Conuuminnna punancos oryer

IMepuona, llepuopa,

NPHKKNBALL Ha HPHKIOYBALL [1a

31.12.2020 31.122019
KomaxnaupoBks 210 - 373
HJanbuy pepxy pasxogure no 3KTIO 309 403
JInxsu 1 r700H 3a opocpovHe o7 125
OBesmerenns no Konekca na tpyaa 589 855
Hpyru 9 344 9762
10 549 11 518

B nosunpa “Jpyru” ca BKNIOUEHH CISAHNTE MO-ChIECTBEHM Pa3XOAH:

- Opak Ha MaTepuaiHHu 3anack — 2 926 xwi. 11B.,(3a 2019 — 1 934 xun.a8)

- PasxojH 3a payyepH 2a xpaHa — 5 674 xui.is.,(3a2 20191, — 6 791 xun. 18.);

- pa3xo/in 3a obe3leHka, JaPSHHS, OTIHCAHH B3EMAHHA, CTUTIEHNH U Ip.- 744 xui. (32 2019r. — 1
037xun. ns),

Bes Bph3ka ¢ nangemuara or COVID-19 npasurencteoro Ha P Brirapms sa sanaseaHe Ha 33€TOCTTa ¢
IToctanonnenne e dunancupano AefHOCTTa Ha IPEANPUATHETO B YACTTA ,,paGOTHH 3aIL1ATH M OCHIYPOBKM Ha
TIpOU3BOACTBEHMS W [IOMOLUEH MEPCOHAN™ no mocTaHopneHre 151 or 03.07.2020 r. no mapka 60/40 (13 419
XAILJB.} 38 OKPHBAKE HA Pa3XOAM 32 BB3HATPAKIEHHUA M OCMTYPOBKH HA 38€THTe PaGOTHALM H CIYIKHTENH B

APYKECTBOTO 33 KOETO ¢ HAIMLIE OTPA3ABAHE B MHAHBUIYATHHTE BULIOBE HA IIepCOHAnA,

1L BAJTAHCOBA CTOMHOCT HA MPOJAAEHUTE AKTHBH

Bbasanconara croitHoeT Ha MpOoUATCHWTC AKTHBH BKITHOYBA:

Tepuoga, [Tepuoaa,

NPUKN0YBALL HA HPHKTIQURALL Ha

31,12.2020 31.12.2019
CTokn 16 399 o 13 263
Marepuanu, AEATOTPaliER aKTHBY 6467 3790
22866 17 053

12. HETHH ®PUHACOBHU ITPUXOJU/PA3IXOTH

DUHATICOBUTE Pa3xoild, HETHO NO BHAOBE MOTAlI 14 ce AHAJIM3NMPAT KaK10O CNenna;
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“APCEHAJI * AJl

I'ogumen guuancor oryer 3a nepuona, npukaounant ua 31 aekemepu 2020 roaua

Ipuaoxenns kbm lopamnns punancos oTdeT

Pazxomu 3a nuxsu
ITpuxoau 0T nuxeu
Pa3sxo/u 3a IKXBH, HETHO

Pasxoau o1 npoMAHa Ha BANYTHM KypCOBe
TIpHXOan OT MPOMsAHA HA BATYTHH KYPCOBE
Pa3xoau 3a npoMsiHA HA BRAYTHH KYPCOEE, HETHO

[Tepuona, Hepuopa,
HPHENIOYBALIL HA NPHUEKMKOYBAIL HA
31.12.2020 31.12.2019
(434) (649)
6 28
(428) (621)
4 427) (5 180)
2 841 5904
(1586) 24

Hpyrure ¢uuancoB: pasxoaM B pasMep Ha 1 443 xun nema (1 701 xwnnesa 3a 2019 rom.)
npeAcTasiisear HaHKOBH TaKeu H pasHockH. PazxomuTe 3a nuxsM 3a 422 xun JIB, €@ OTUETEHWTE M0 JIHIMHIOBU
Aorosopi. [IpyxectBoTo € 06oCHOBaIO pasmep Ha 2% roAMIIHA JIMXBA 33 CPOKa Ha NOTOBOPHTE 32 NM3MHT HA
6asa ,, [Iporxosa va BHB 32 ocHoBHM MakpoHKoHOMUUecky mokazatenu 3a 2018-2020r ,, u cpegHocpounara

61omKeTHa nporsosa Ha M® 3a cuiums nepro,

13. PA3XO/H 3A JAHBIIA

Paaxo,um 34 JaHbK € KaKTO ClieaBa.

Tekyw pa3xon 3a fawbk BBpXy ofinaragmata neyanta
Ilpyxon OT OTCPOYEHH AaHBIIR OT BHIHAKBAILN H YCBOSHH
BPEMEHHH PA3JIMKH TIPE3 TEKYUIHA NepHojl

Paaxon 3a ganemu (MxkoHomns ), HeTHO

Obacuenvie Ha eeKTHBHATA JaHBYHA CTABKA

%

Teuan6a npean navkLM
KopniopatiseH naHbk 10

1. HenpuisaTy pasxonw/Ipuxoam 3a AAHBTHH LETH:
/meTno/- 987 xun nw (2019r — 208 X1 1B);

2. HenpusHaTH pasxofM OT BPEMEHHH Pasfi uKy —

13 337 xun np (2019r - 14 242 xun nB)

3, HenpuanaTa Npixoay OT BpeMeHHI/ NOCTOAHHH
pasmuxu- 16 898 xwin 1B (20191 - 15 560 xmn 1n)

Pa3xon 3a Aansnn

TTepuona, IMepuona,
NPHIUTIOYRALI Ha NPHKJTIIOYRALL HA
31.12.2020 31122019

(9 338) (9 645)

(357) (132)

(9 695) 9777
Ieprona, y TIlepnona,
NPUKTIOYBALL HA NPHKIOURANL HA
31.12.2020 31.12.2016

92 399 96 243
(9240) 10 (9 624)

99) (21)

1334 1424

(L 690) {1556)

(9 695) (9 777)
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“ APCEHAJ “ AJl

Doaumuen gpuHancor oT4yeT 32 nepuoia, npukaousam ma 31 nekemBpu 2020 rognna

Ilpuaoxenns kem I'ognmuns punancos orger

JaHBKDBT 3a TeKYIATA TOARHA © M3YMCIIeH B CHOTBETCTBUE Che 3aKoHa 34 KOPIIOPATUBHOTO MOAGXOIHO
obnarase.

Orcpouenure nameuy kbm 31 aexemepu 2020 r. u 31 Hexemapu 2019 r. ca usuncieHM kato e
H3NO/3BAHA NPUIOKMMATA JaHbYHA CTaBKa, ONpeaeNeHa B 3ak0OHa 32 KOPNOpaTHBHOTO TOAOXOLHO oBnaraHe.

Ipunoxumata saHbuHa cTaBka 3a 2020 roguna e 10 % (32 2019 roguna — 10 %).

B cbOTBeTCTBHE ¢ GBITAPCKOTO 32KOHONATENCTRO, BESHUKHAIATE B PaMKHTe Ha (HHAHCOBATA FOAMHA
AAHBYHY 3aryGu MoraT na GbJaT NPEHeCeHH H KOMIEHCHPAHH cperly 6paciiy ofnaraemu nedantu B HAKOA OT
cileapaMTe NeT puHancosd roaman. Kvm 31 nexemepu 2020 roauua B APYXECTBOTO HAMA HANWYHH TaKWBa
3ary0m OT NIpeaAXOOHH TOIMHH.

14. IMOTH, MAIIIHHU, ChOPLKEHHS 1 OBOPYJABAHE

JBH>KEHUETO HAa HMOTHUTE, MALIMHKTE, CHOPLKEHHATR K 060pYABAHETO € KAKTO ClIe/Ba:

Jeva Crpauan Mawmnnm, I pancoonam CTonaHcks Paixogu 3a Oawo
OD0pYARALE H CE TR HMBEHTAEP H apEAcbyeaNe Ba
CBOPL#EHHA OPYTH Svarorpatinn
AETHBH
OTYETHA CTOHHOCT
KbM | AHYAPU 2019 0 1h 59 573 131 844 6359 7313 10 842 246 062
LlpnaotuTy 2580 1t 6l 140 481 15330 30IRG
OrmnHcanu 7 3 6dd 31 126 15018 I8 826
31 JEKEMBFPH 2019 30131 = 62 140 139 549 6 468 T Go8 11 154 257416
Tpuaoturn 239 2976 10 608 20 309 13927 28079
Ommmcanu 1 1136 1 7l 14 417 15 6de
11 JEKEMEPH 2020 30370 65 111 14% 301 6 487 7 906 10 &hd 169 B4Y
HATPYIIAHA
AMOPTH3ALIMA
KbM 1 ANYAPH 2019 33 967 23 180 4 551 S03 137 011
Hauucnena ja neprona 2336 13 08| 737 936 17 100
OMTMeana AMOpTHIANE 7 3537 a1 126 3701
IVAEKEMBEM2009 13 36296 102 824 5297 599 150410
Havmenexa 3a nepuona 2 444 12 80O a9 63 16 618
(inicaHa aMopTHIAUMA l 1129 | 1] 1199
31 AEKEMBPH 2020 KL 114 495 5905 6 690 165 529
MMPEHOCHA
CTOHHOCT KbM 31
JEKEMBPH 2013 30 131 A Erngs Nk | 1675 11154 107 006
MPEHOCHA
CTOHHOCT KBM 31
JIEKEMBFH X020 0370 26 382 34 Sk 1216 10 464 104 020

Hpernen 3a obe2menka

Kbm 31.12.2020r. ¢ Hanpasen npernex 3a obesiieHxa Ha ABJITOTPaHHATE MaTepHaTHH akTHBH. Ha
fasata Ha TO3M NperyeN PHKOBOACTBOTO € IPELEHINO, T€ HE Ca HATNLE HHAWKaTOpH 3a 06esleHKa.
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“ APCEHAJI “ AJT

l'oimmen gunancon orver 3a nepuona, npuktouBam Ha 31 Aexemepn 2020 roauna

IIpunoxenns kM Iogumnns puHAHCOB OTYET

Apyru fanuu

Kbm 31.12.2020r., ceraacHo fnorosop 3a Haem or 1.12.2009r. u aHeke oT 20.06.2017r., ABMKUMHUTE U
HEJIBWKHMU aKTHBH Ha TouMBHA Gasa rp. Hecebbp, ca mpeaocTaBeny 3a BbaMesiHo nonasane. HeaBmKumusT
HMOT, CLCTOAI €€ OT: Crpa/ia MOYWBHA CTAHLUMA, CTOJIOBA ¢ KyXHR M J06M-6ap M JBHXKMMHTE AKTMBHU-
NPEACTABIABALIN CHOPBKEHHA W CTONIAHCKHA HHBEHTAP- ¢ Ha 001la Ganadcosa croiimoct 1 727 xwi. an. Toif we
C€ OTHMTZ KaTO WHRECTHLMOHEH, ThH KaTo A0XoAWTe oT HaeM 3a 2020r. ca HeCHIIECTBEHA cyMa B OOIUHs
pasMep Ha IPHXO/UTE,

Kem 31.12.2020r. uma yupesesu TexecTH BbpXy ABAroTpaiinu MAaTepHUAlIHH AKTHBH cOOCTBEHOCT Ha
APYKECTBOTO :

- UIIOTEKA Ha HEABHXXUM HMOT (3eM4 U crpaan)— c.lletiHono ;
- WIOTEKA Ha HEJBIKUM UMOT(3ema | crpann)- Jlom Ha KynTypaTa “ ApceHar”
- ocobeH 3asor o peaa Ha 303- IMA u CTOKOBO-MATEPUANTHH 3aNAcH.

Kbm 31.12.2020r., B cbeTaBa Ha AbaroTpaiHute MaTepHaIiy aKTHBU ¢4 BKIIIOYEHH AKTHBH, KOMTO ca
HAITB/IHO AMOPTHIUPAHH, HO NIPOAB/DKABAT AA C€ M3MO/I3BAT B CTOMAHCKATA ACHHOCT, ¢ OTHETHA CTOMHOCT B
pasmep Ha 100 122 xun. ns. (31.12.2019r. — 88 244 xu.18.).

Kem 31.12.2020r. B “Pasxoau 3a npunoGusane Ha ABIrOTpPaHWTE MATEPHATHHY AKTHBH” Ca BKIIIOYSHH:
-Pa3xozu 3a NpunoSHBaKe HA CTPAJM M CTPOHTENHM ChOPBKEHHS — 7 067 XU JB.;

-pazxoay 32 NpHAOOHBaHE Ha MAllHHK U oBopyaBaHe — 3 407 xun. ne.;

-OpYTH pasXoju 3a NIPUNOOHBAHE HA JIBITOTPANHN MATEPHATHE aKTHBH — 190 XHILJB.

15. HEMATEPHAJIHA AKTHBH

Tlpasa Bypy llporpamuaun npogykmm Ay Qowo
coBCIBCLOCT

OTYETHA CTOHHOCT
KbM 1 AHYAPH 2019 142 Juaz 1587 5691
MpmpoBura 2 167 169
Crrmycanu 2 2

N NEKEMBPH 2019 (£ 3 3 o982 1752 5458
[Tpnzotwru 1 L 261 68
OTnucanu 2 2

31 JEKEMBPH 2020 144 3967 2011 6124
HATPYTIAHA AMOPTHIALMA
KBM 1 AHYAPH 2019 124 3618 1397 5139
Hawscnena 3a neprona F] 192 85 281
(OMTHCaHa aMOpTHIAUHA
31 AEKEMBFM 2019 128 2810 o 1 482 5420
Hauncnena 9a nepuoga I 155 ] 32
OTnucana aMopH3amma
31 JEKEMBPUY 2020 132 3963 1537 5652
NPEHOCHA CTOMHOCT KBbM -
31 AEKEMBFPH 2019 't 152 bl 438
IIPEHOCHA CTOHHOCT KbM
31 AEKEMBPI 2020 14 4 474 493

0



* APCEHAJ “ AJ]

Fognmen ¢puuancor oTyer 3a nepuoaa, npuxkinousam Ha 31 nexemspn 2020 roguna

IIpunoxenns kem oguiuas PUHAHCOB OTYET

KoM 31.12.2020 r. e Hanparen nipernex 3a obesmenka Ha ABICOTPAAHUTE HEMATePHAIHH akTHBH. Ha Ga3zata na
TO3H MpEeriIel PEROBOACTBOTO € NPELIEHNIIO, Ye HE Ca HATHLIE UHIMKATOPH 3a 0Ge3lenka.

Hemarepuanuute axrusu, npeacraBenn B Otuera 3a (HHAHCOBOTO CBHCTOAHME Ce M3IIIONIZRAT B JASHIOCTIA 1A
APYMECTBOTO H C€ OYAKBA JIa HOCAT 6BHCIIM HKOHOMHYECKH TIOJI3H,

16. ChYUACTH

HHBCCTHHHHTG Ha JpYMKECTBROTO NpeiCIaperii B OTuera za (_lJHHHIICOBOTO CLCTOAHNE Ci KAKTO ChedBa:

Hupectuimu Kbm KoM
31122020 31.12.2019

WHBecTHIMM B TBILEpHY MpeMIPUATIS 10 10
Ofwo HHBECTHLHA 10 10

17. ABJI'OCPOYHU B3EMAHUS

Kbm 31.12.2020 1. KaTo JBATOCPOUHO BieMaHe € oTYETeHs IapH4Ha BHOCKA, CBINAcHO Wi.134 o1 T3, Ha
croiisoct 400 xuns. (31.12.2019 . - 513 xus. JIB.) 32 pUHAHCHPAHE HA APYXKECTBO “ApceHan TpeHawnr
EOON.

18. AKTHBM C IIPABO HA ITOJI3BAHE

AKTHBHTE ¢ NIPABO Ha MON3BAHE, RE3HUKHAIM 110 NIOrOBOPH 34 ONEPATUMBEH JIM3VHT [pH HaeMaTen, 3a 2020
r.ca enuHazecet Ha 6poi (31.12. 2019 r. - wect Ha 6poil) — chOTBeTCTBAIM Ha JOTOBOPHTE 32 JTMIMHT, [0
KOUTO APYIKECTBOTO KOHTPONMpA HaeTH akTHBH. OTHeTHATA CTORHOCT Ha AKTHBHTE C [IPABO Ha MON3BAHE € B
pasmep Ha 40 623 xun.ns.(31.12.2019r. - 38 582 xun s ). Hatpynanute aMoprusaiuy / no nuxeen Metoz /,
CHO0paleHu Che CpOKa HA MOJI3BAHE HA AKTHBHTE Ca B pasmep Ha 25 861 xmwn.nn.(31.12.2019r. - 12 696 xu1.18.)
banarcoBaTa cTOHHOCT Ha aKTHBKTE C NPABO Ha NOM3RAKE 32 2020r. & 14 762 XJ1IB. (31.12,2019r. - 25 886
XWILJIB.) .

Ilo mMHeHue Ha PBLKOBOACTBOTO KaTo Baza 3a Npr3HaBae HAa AKTHB ,,NPaBO HA IO/I2BaHe e MpUeET
ACCETKPaTHHMR pasMep 3a aKTUBMTE C MPaBO HA NON3BAHE T.e. BCHYKH JM3IMHCOBHM IUTAINAHUA TIO KOHKPETHHA
AOTOBOP 38 ONEPATMREH JIM3WHT €A HA CTOMHOCT PAaBHA WIH MO-BUCOKA oT 100 Xwi. Jepa.

Beuviku MTH3HHrOBH NIaIanms no AOroBopH ¢ KpaTeK cpok (a0 12 mecela) u croiiHoeT nog 100 xui. 1B,
C¢ OTHHMTAT KATO TSKyIIH PA3XOAH HA IHHEEeH NIPHHILIKII Ipe3 TIEPHO/IA HA JIOrOBOpa.

AKTHBUTE C NPABO HA [IONIBAHE, MPE/CTABIABAT 060COGEHN YacTH OT HEJ\BWOKHMY HMOTH, MAIllHHH,
araparypa ¥ 0GOpyABaHE M TPAHCIOPTHH CPEACTBA, BH3HMKHAIMA 1O JOTOBOPH 3a ONEPaTHBEH JIW3MHT MpH
HaeMaren.

,]:[BH}KGHHCTO Hd aKTHBHUTE ¢ NPABO HA [TOTIBANC € KaKTO craenaea:
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“ APCEHAJT “ AJ[

INogninen dpunancos oTuer 3a neprnosa, OpHKIrYBam na 31 nexkemepu 2020 rouHa

Ipunoxenna kem Cognunns punancoB oTHeT

Cepadu
(romemenua}

2020

Onivernnag

CROUHACT

Canao

HAYAM 10 HA

OTYCTIHH

MCpHoa 594
L panoéuta

TwpBO

DPHIACAIIC

Ha MO 16 il

HpieaoduTu

Ornucatin

Cunae knm

Kpast ua

OTHE IHIA

TMEPHOK 594

2019

594

394

Maiunn u
abopydeane

2020

37 667

1 849

39 516

2019

37 667

37 667

ITpanenopmui
cpedcma

2020

321

192

513

019

Odro

2020

38 582

2041

40 623

2019

38 582

I8 582

Hampyrang

EMOPIHIGH IS

Cato b

HAYAN010 na

019¢IHHA

n¢pHeI 1%

12391

12 696

Hauuezena

AMOPTIAIMA 17

I OJIHHATA 198
Chinmcana

ANMOPTHIALMA

Mpeouenxa

Ciitae kLM

Kpas 1a

OTYe IHUA

MEPHOL 396

198

198

12801

25192

12139]

12 301

166

273

107

107

13 105

25861

12 696

12 696

B ona

cTofinoer o

1E3 ' TRJIOTO 13

croernng

iLepRoa i)

0

1% 2Tk

ild

15 RRG

Basrancona

C10HOCT KhiL

Kpas 11a

O18CTHRY

neprnoa 198

Hh

14 324

25276

240

214

14 762

25 B85

OfmmaT pasMep Ha OTHETEHH PA3XOM 38 HAEMH IO onepatueeH MM3uHT B OTyeTa 3a neyanarta u 3arybara u

ApYTHs BceoOXBaTEH IOXOM, € B pasMep Ha 13 586 xwut Jp.

19. AKTHBH IO OTCPOYEHU JAHBITH

AKTHBHTE N0 OTCPOUCHH JAHBLM ca hOPMUPAHH KAKTO CleIBa;
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*“APCEHAJL “ ATl

LCopnmen dgunancor otyer 3a nepuona, npukaasam Ha 31 gexemepu 2020 roguna

Ipunoxenns kbm lopumnns punancos oTaer

KaMm KM

31.12.2020 31122019
HatycneHu npoBHIMK 3a HEHIMONIBAH OTITYCK 244 320
Obe3nenka Ha paeManus 0 93
Ofesnenka Ha MaTepuany llé 322
Obe3ueHka Ha roToBa NPoLYKIIA 408 408
Ob6e3ueHKa Ha HE3ABBPILUEHO NPOH3IBOACTRD 435 476
ObelneHka Ha HHBECTHLIMOHHM MMOTH 81 81
Joxoan npu HanyckaHe 304 292
OfesneHka Ha CTOKH 40 40
O6eslienKa Ha Pa3xOAH 33 NPUACONPAHE HA AKTUBHA 302 414
AMopTinalun ua A no ED 2 3
BraHarpaxaenns na $J1 911 950
AKTHBU IO ONEPATHEEH JIHIUHT 27 25
3070 3 426

Kem 31 nexemppu 2020r,, pecn. xom 3] fexkeMBpU 20191, mpysxecTBOTO NpH3HABA AKTHBM 11O
OTCPOHEHN NaHbUM, BB3HUKHATIM B PE3YUTAT OT HAYMCIACHH [aHBYIM C(EKTH BbPXY HAMAIAEMH BpEMETIHK
paznukH. Jlanbuiire eheKTH OT NPUSHATHTE AKTHBA TO OICPOYCHM AATBLM Ca oTpazeHd M B Otuera 3a
BCEOOXBATHMS [[0X0A

Ilpn mpHsnaBaHeTro Ha OTCPOUEGHMTE NAHBYHM AKTHMBM ¢ B3eTa MPEIBHJT BEPOATHOCTTA OTACTHHTE
PA3NIMKN A2 MMAT OOpaTHO MpoABACHUE B GhAEILE WIH B CleABa] NIEPHOA M BE3MOMHOCTUTE Ha JIPYKECTBOTO
Ad reHepypa DaHbuHa rmeyanba.

20. MATEPHAJIHM 3ATIACH

MaTepHaJere 3anacy npeacTapnaBaT:

KM 31.12.2020 Kem 31.122019

Marepuaiy 124 656 140 073
I'otopa npogykums 248 658 220 170
Croxy 3a nipenponaxta 11 658 10 985
HezapbpireHo npousnoacteo 222 870 213 029
607 842 584 257

l/13m:.p1ucua € HHBCHTAPHU3IALUHA HA BCHUKH MATEPHAIHH 3anacu, PE3YATATHIC OT KOMIO ca oTpaisciH B
HACTOHLIWA TOUMIITCH (bHHEIHCOB OTUECT. E}Ke]"OI[HO KLM patata Ha [ogumHusg C]JHHE!.IICOB OTHET, €& H3IBbPUIRA
amaliii ta OGEBJTBHH{SHVITC MaTCpUaNiNK 3anmacu - ¢ oraeq HCOGXOHHMOCTT& OT H3BBPILUBAHCTO HA oﬁeauem{a
I/I?.B'bpl_lleH € Tipcrilea 3a 0603ueH1<a, WIXOKJaHKH OT KPHTCPHUTE. 100WMHA Ha npnuoﬁnnaﬁe, NCTHA

PCANMINPYEMA CTOHHOCT, BLIMOMKHOCT 34 Peallin3al(Ms  KaTo He e KOHCTATHPAHA TIEOOXOTMMOCT 0T  0Be31CHKA
3a 2020
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“APCEHAJL “ AJQ

T'omnuien gpuupancos otuer 3a nepuoaa, upHRIroYBa Ha 31 gexemBpu 2020 roguna

Ipanoxends koM oguimung duHAHCOB OTYeT

2l. TBPI'OBCKH U JPYI'U B3EMAHUSA

TbprorexuTe 1 APYTH BICMAHHA Ca KAKTO ClIEeNRa:

Ilpunoxenue

Kem KM
31.12.2020 31.12.2019
BaemaHEA OT THProBCKM KIIHEHTH 21.1 10 695 11 666
ABaHCOBH IUTALUAHNA KBM AOCTARYMLH 21.2 3932 4517
Hpyru 21.3 2473 1682
O6wuo 17 100 17 865
21.1. B3EMAHMA OT TbPTOBCKH KJAUEHTH
Biemaunsaia o7 Thproseky KinenTH ca KakTo cieqzsa:
Kbm Kem
31.12.2020 31.12.2019
BicmaHua o1 kKnHenTtH s nepa 276 204
B3eManus oT KIACHTH B YymecTpadHa Banyra 2419 11 462
TBproeckn piemanus, HeTHO 10 695 11 666

——

IIpes 2020 r. nama KWiacnpUUMPAHH BIeMaHHs KaTO PHCKOBH

21.2. ABAHCOBH IVIAINIAHHA K'bM JOCTABYHIIN

Ksm
31.12.2020
ABAHCOBM MIAlAHWT KLM JOCTABYMUM B IeBa 3177
ABAlCOBH MNALWAHAA KbM J0CTABIHIM B HYKECTPAHHA BaJlyTa 755
ABAHCOBH NNAILAHUA, HETHO 3932

Ipes 2020r. Hama miamanms kKnacubuLMpary kato pruckorn (2019r, — usiMa knackdrmpann puckosu

ILTALLAHHL).
21.3. IPYT B3EMAHU A

HpyruTe BieManHa ca KaKTO CleBa;

KsM
31.12.2020

Km
31122019
387
641

4 517

—

Kbm
31.12.2019

INpenannatenu pazxonwn 277
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“ APCEHAJ “ A/l

lMopumen gpunancoB oT4eT 32 nepHoa, IpHKII0YBAN Ha 31 aexemMBpy 2020 roanna

Ipunoxenns koM FogumHna puHAHCOB OTUeT

ICBIeGHK W IPHCHAEHY 120 13
[loaoTueTHs nuia 48 34
Lpyru giemanas 2028 1323
Apyru n3emManun 2473 1682

B “Ilpepunarenure pazxoan”™ kbM 31.12.2020r. ca BIHOUEHYM aBAHCOBO IUIATEHM CYMHM 32 abOHAMEHTH
B pasMep Ha 14 XuN. jieBa U 3a 3aCTPAXOBKH - 263 XWiI.JIeBa, KOMTO CBHIIACHO MOMUTHKATA LA APYHKECTBOTO
YHacTBarT BBB (OpMHpaHeTO Ha GLACLIMTE MKOHOMHYECKH W3COMIM, Ype3 mpunaraHe Ha TNPHHIMNA Ha
CLIIOCTABUMOCTTA (KACAAT M3TOAM, BL3HHKBALIM B Clle/IBALIlMA OTYETEH EPHO).

HApyrure B3emanus xkbM 31.12.2020 r. npencTapnaeat: Biemane oT Hynaput™ AJ] no morosop oT
30.10.2014 r, m pasmep Ha 848 xminB., pasuetn 1o rapaHumd — 20 XMILAB. W APYTM BIEMAHMA € TEKYLL
XApaKTep 3a NNATCHH HEAOCTABEHN MATEPHATH M CTOKH B paamep Ha | 160 xui. na.

214. TBPTOBCKH H APYTH B3EMAHHMY ChC CBBP3AHU JIMITA

21.4.1. Ot nocouenute B Touka 21.1 R3emanms oT kmentTH KbM 31.12.2020r. HAMA BIEMAHHA 0T
cebp3aHu Hua(31.12.2019 r.— xama s3emanus)

21.4.2. Or nocoteHnTe B Touka 21.2 aBAHCOBHM MAAIMAHUS KBM moctapuumy KeM 31.12.2020r. mama
B3CMaHuA Cb¢ CBBP3any autia (31.12,2019r. — aama Baemanus)

21.4.3. Or nocouennre B Touka 21.3 apyru mzemanms kpM 31.12.2020r. — cbe CBbP3aHH JIHIZ HAMA
BaeMaHus (31.12,2019r. — HaMa p3emanus.)

21.4.4. Or nocouennre B Touka 17 ABATOCPOUHM BeMaHus KBM 31.12.2020 . — B3eMaHHSTA OT
CBBP3aHH Jkla ca 400 xun a8.( 31.12.2019 r.— 513 xu1.18.)

22. JAHDIM 3A Bb3CTAHOBSIBAHE.

Kem 31.12.2020r. Apy®ecTBOTO HMA AaHBIIM 38 BE3CTAHOBABAHE B pasmep 6 657 xuias,,
B TOBA YHCIIO;

- KopniopaTupeH janpk — 462 xun.is.
- JUIC 3a pp3cTanosspate / mecell aekeMspu 2020r./ — 856 Xu.jp.
- Ariua 3a BE3cTAHOBABAKE — 5 339 X11.71B

23. TTAPHYHH CPEJICTBA U IIAPUYHH EKBUBAJTEHTH

IlapynuHuTe cpepcTBa BRmOUBAT:

Kbm Kbm

31.12.2020 31.12.2019
ITaprunK cpencTpa B nera 9955 8 966
[lapuauu cpesicTBa B wyxnecTpaHHA RanyTa 125 422 42 037
Enoxupann napuyuHy cpesicTra 0 H3naieHH GAHKORY rapaHLUH 11737 12 671
147 114 63 674
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“APCEHAJI “ AJl

Tonnmen gpunancos orver 3a uepHoaa, puKOUBam Ha 31 AereMBpu 2020 roauna
Ipanoxenus keM Cogumnnna puHAHCOB 0OTYET
TlapnunuTe cpescTea B qy)XAecTpaHHa BalyTa ca NPEOLCHEHH 110 3aKMOuNTENHHA Kype Ha BHE kbm
31.12.2020r. (31.12.2019 1.), B cBOTBETCTRHUE © M3KHCKBAHMATA Ha MCC 21.

24. PEI'MCTPHPAH KAITHTAJI

HpyecTBOTO € PErHCTPHPAHO ¢HC 3aITUCaH OCHOBEH KANMTAI B pa3smep Ha 2 225 Xui. JIB., CheTOAIL Ce
o1 2225 224 6pos oOMKHOBEHH MOMMEHHM aKIMM ¢ MPABO HA IVIAC C HOMHHANHA CTOHHOCT | /6B BeAKa.
AKUMOHEpHATA CTPYKTYpPa Ha JAPY>KECTBOTO KBM 3 1 AexemBpu 2020r. u 31 gexkemspu 2019r. e xakto cneapa:

31,12,2020 31.12.2019
AKUHOHEP bpoit akuun AKUHH Bpoi axumn AKLHH
% %
»ApceHan-2000"A ] 2220456 99.79 2220456 99.79
Puzugeckn nnna — 125 Ha 6poif (2019 v, — 125) 4 768 0.21 4 768 021
O6mo 2225224 100 2225224 100

[Ipurexcarenure Ha OGMKHOBEHH AKIMM HMAT MPABO HA AMBMIEHT ¥ [a [IAacyBaT ¢ eVMH IIac 32 BCAKA
aKIuA, KOATO npurexasar Ha Obudre chOpaHus Ha APYXecTBOTO. BCHMKH akuuu ca paBHOMNOCTABEHH IO
OTHOLUEHHE HA OCTATHYHHUTE AKTHBH.

25. PE3EPBU H JON'BJIHUTEJEH KAIINTAJI

Pesepeure ca kakto cneapa:

Kem KbM

31.12.2020 31.12.2019
3akonoeH pesepsu no 1,246 ot T3 510295 423 829
JoTrbIHUTENeH KamUTan 151 888 151 8§88
662183 575717

3aKOHOBUTE peleppu U NOMLIHMTENEH KANHTAN, ca (GOPMUPAHH KATC OTYHUCNEHHA OT Mevanbara,
ChJIACHO W3NCKBAHMATA HA ThProBCKHA 3aKOH ¥ YCTaBa Ha Py eCTBOTO.

26. HATPYIIAHA IIEYAJIGA/3ATYEA

3a 2020r. apyxecTBOTO OTHHTA [euanba b pazMep Ha 82 704 xun. s, 3a 2019r. Garancorata nevanba e B

pasmep Ha 86 466 xun. B Harpynanara neuan6a kbm 31.12.2019r, B pa3mep Ha 86 466 xwi.ne., npes 2020r,
€ OTHECEHA B 3KOHOBH PE3EPBM.

27. TIACHBH IO ONEPATHBEH JIM3UHT - HETEKYIHH

TMacusuTe no OnepaTHBEeH JIMAMHI Ca NpH3HATH Chnopen 3AABDKEHUETO, cl)opmnpaﬂo OT HeILTaTeHH
JA3HHTOBH BHOCKH 10 AOTOBOPH KbM MOMEHTA Ha BL3HMKBAHE HA MacHBA. Paamepm‘ Ha MOSTHUA AaHTAKWUMEHT MO
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“ APCEHAJI “ AJl

Uonumen gpuaancor o1ueT 3a nepuoaa, UpHEAKdBam Ha 31 nekemepu 2020 roguna

pnnosxenus kbm Cogumnus GHAAHCOB OTUET

AOTOBOPH 32 onepaTHBeH NM3kur oT 2019r u 2020r e 41 887 xun sis. B kpas Ha 2020r, ocTaTaKbT OT IPHIHATH
HACKHBK MO OnepaTvBeH JNIMHT e 15 028 xui 8. B TtoBa uncno - nbimxamu za pa3ruiaimale B ABArOCpPOUEH
acrekr /Haa 12 mecena/ ca 1 240 xun .

28. TIPOBH3HH

Kvm 31 mexemspu 2020 r., pecn. 31 Aexemrpu 20191, npyxecTBOTO € hopMUpano MpoBHIMM 3a
ODE3WETEHNS LIPH TICHCHOHHPAHE B CLOTBETCTBHE ¢ MCC 37, xakro cnemea:

KpMm Kpm
31.12.2020 31.12.2019
TpoBusus 3a 06e3ILETEHMA IPH NEHCHOHMPaHE 3039 2915
flposusuu su sadvaxcenus 0 0
(010 npopr3nn 3039 2915

Kbm 31 pexemepu 2020r. apysecTnoTo e HalpaBWjI0 OLCHKA HA CYMATa Ha OYAaKBAHUTE Pa3xofH 3a
NIepcoHana HpH HACTBHIBAHE HA NEHCHOHHA BBIpacT. O6LIATA CyMa Ha 3a/IbIDKCHUATA BKTIOHBA ILIALIAHUATA
NPH TPEKpaTABAHE HA TPYAOBOTO NPABOOTHOLICHHE Cilel IPUAOGHBAHE HA NPABO HA IEHCHA 32 PB3PACT U CTaK,
K&aKTo U nopaas 6onecr.

CornacHo wsnckmanmata Ha Kogekca Ha Tpyaa u Konextusuus Tpymos norosop (KTH), mpu
NPEKPATABAHE HA TPYOBOTO NPABOOTHOWIEHHE, CJIEA KATO PAGOTHUKET HIH CAYKHTEIAT & NpuaoGH npaBo Ha
MICHCHA 33 OCMIYPHUTEEH CT&X M BB3PACT, APYKECTPOTO € 3aABDKEHO Ja MY MAINATH 06e3ercHue B
ABYKpATEH pa3Mep Ha GPYTHOTO MECEUHO TPYAOBO BB3HATPAX/ICHHE, AKO TPYAOBHMA MY CT&XK TIPH paboTonaTens
€ 10 10 roauHu Wi B 1ecT KpaTeH pasmep Ha GpYTHOTO TPYAOBO BBIHATPAK/ICHUE, AKO TPYIOBMA MY CTaX
nipu paGoromarens € Han 10 ronusm.

OcBeH TOB2, NP TNPEHKIEBPEMEHHO TEHCHOHHPAHE Nopag HETPYAOCHOCODHOCT, MEepPCoOHANbT MMa

Npaso Ha ofesleTenne B pasMep 210 ABe MeCeuny GPyTHH paboTHH 3aruaTH.
HMyuncnenvieTo Ha pasMepa Ha Te3M 3a/Tb/DKEHMS HANAra YYaCTHETO Ha KBAMU(MLMPAHH aKTIOEPH, 32 A2 MOKE
Ad C€ OIIpeneny TAXHATA CerallHa CTOHHOCT KbM /aTaTa Ha OTYeTa, N0 KOATO Te ¢e MpeacTaear B Ordera 3a
PHUHAHCOBOTO CLCTOSHME, KOPUTMPAHA C pasMepa Ha HETIPU3HATHTE AKTIOCPCKW NevanOH M 3aryOH, a pecr.
MIMEHEHUETO B CTOMHOCTTA UM, BKJL. MPU3HATUTE aKTIOEPCKM YAty 3arybu — B Oruera 3a BceoGxXBaTHMS
noxo. Hpensun onura Ha prkOBOACTBOTO U CrICUHYHMs NIPEAMET Ha ACHHOCT, W3UHCTIEHUATA CA HallPaBEHH
OT JIpYIKECTBOTO.

Ktm 31.12.2020r., B Oruera 2a (PUHAHCOBO CHCTOAHME TPOBH3MMTE MO 3AXBDKCHHSA 34 obesweTeHi
NPH NEHCHOHWPaHE Ha PaDOTHHIIM M CIIyXKUTENH HA IPYKECTBOTO ca NPEACTaBEHH KATO Tekylm — 1 231 xun
JB. 1 HeTekywH — | 808 xun. ns. (2019 1. — Tekywm — 1 155 xu. 13, HeTeKyin — 1 760 xwun. B.).

[lo oTkpurHTe 3aBenenu chaeBGHH nena Cpeuly ApYXXeCTBOTO, PLKOBOACTBOTO € MPELEHMIIO, Y4e Ha
HACTOALLMS €TAM HE € HATHIIE BEPOATHOCT H HAMA PUCKOBE 33 HEraTMBEH M3XOM OT TAX. OT 3aBenenuTe ofmo 4
6p.aena, npe3 2020 r. e 3aBemeHO eOHO AEI0 CPpeIlly APYIKECTBOTO M HE Ca NMPHU3HATH NPOBU3HH 34 3a0BIKEHUA
no ¢uaebHY Aena B 0THETA 38 PUHAHCOBOTO CHETOSHME KEM 3 1 Jexemspu 2020r.

29. ITACHBH 11O OIEPATHBEH JIU3HHT - TEKYIIIK

IlackBHTE TIO ONEPAaTHREH JU3MHT, XBDKMMH 32 PasrialaHe B KpaTKocpoueH acnekr / 10 12 mecena/,
¢a B paamep Ha 13 788 xuurm, (31.12.2019 1. - 12 856 xun s, ) . Cymara ChOTBETCTBA Ha NOETHTE 3aXbIDKCHUSA
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“APCEHAJL “ A/l

Dopnuten punancos oTueT 3a MepHOAa, NpRKIOUBAnL HA 31 aexemepu 2020 rognna

ITpuroxenns kbM [ogumuusa pnHARCOB oTUeT

no 11 6pos (31.12.2019r. — 6 Gpos ) AOroBOpPH 33 ONEPATHBEH JIUZMHT B YACTTA HM 0 kpas Ha 2021r.

30. ThbPT'OBCKH 3ATLJIKEHUSA

Texymure TEPropeKy W APYIH 32, 1b/UKEHHS KM 3 1 nexkeMspH 2020r. u 2019r. ce cheToAT OT;

Kb Kbnum
IMpuaowenna 31.12.2020 31.12.2019

3anpIDKeHHA KhM I0CTABYHMLN 30.1 43 584 41 975
IMonyyenr apaHcy OT KNMEHTH 302 71661 50 996
JpyTH 3aABIKEHRS 30.3 177 853
0600 TEKYIEN THLPrOBCKH M IPYrH 12 AB/IKEHHS __1 15422 93 824

30.1. 3AABJUKEHHS KBM JOCTABYMITH

TexyummTe 3aabMIKEHAS KbM JOCTABUHLM KBM 3 1 oexemppu 2020 r. 1 2019 1, ce eneToAT OT:

Kum KeMm

31.12.2020 31.12.2019
JambiKeHu KbM A0CTABUMLY B Neba 39623 37127
JaObIDKEHMA KbM JOCIABUMILA B YyKUECTPAIIHA BANyTa 3961 4 848
) 43 584 41975

Jlpy>X€CTBOTO ypesx[a 3aibIDKEHHMATA KBM CBOMTE JOCTABYHLIH Mexay 30 u 180 mguu oT marata Ha
BB3HHKBAHE, CTIOPEA KIaY3HTe Ha CBOTBETHHUS AOTOBOP.
3aabkeHUATa KbM OCTaBUMLM B Uy’KASCTPAHHA BATYTA C4 NPEOUeHEeHM 10 3AKTIONUTETHNS KypcC Ha
BHB kbM 31.12.2020r. (31.12.2019 r.), B chOTRETCTBYE ¢ H3HCKBaHMATa Ha MCC 21.

30.2. NOJJIYYEHH ABAHCH OT KJIMEHTHU

KoM 31 nekemppu 2020 r. nony4eHHTe aBaHCH OT KIMEHTH Ca B pasMep na 71 661 xun. 1s., B T.u. 42 569
XHILJIB. OT KIMEHTH B MYX/CCTPaHHa BayTa. [lonydyennTe apaHCH B YyXUIECTpaHHA BATYTAa C6 OTHHTAT 10
HCTOpHEcKa CTOAHOCT, chrnacHo MCC 21. ApancuTe ca oGBEp3aHy ¢ MOPBUKM 32 NPOH3BOACTEO K npoaaxoa
Ha [IPOAYKLHA 32 ChOTBETHHTE KIHEHTH

30.3. JPYIM 3AJ(bJOKEHUS

CobrinacHo CrIopal3yMeHHA CBC CHLOTBETHHTE AOCTABYHIIH, Ca TNpPEIOCTaBeHHd HA OTrOBOPHO TIa3€He
KOMIUICKTALKH 38 U3A¢/IHA HAa APYAHCCTROTO, KOMI'[JIGKT&L[HH’I‘E: ce (baKTypHpaT W 3amuialiaT cned peaam3anu
Ha H34€NHUATA, 32 KOHTO ca npeoHasHaueHH.
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“ APCEHAJIL “ AJl

Fonmmen ¢gunancos o1ueT 32 mepuona, HpuKIYBam Ha 31 qekemepu 2020 roguna

Ilpnaoxenus koM Iognmnns PHHAHCOB OTHET

31. 3AXBJDKEHUS KBM IIEPCOHAJA H COLHAJIHO OCUT YPSIBAHE

3aB/OKEHMATA KBM MEPCOHANA M COLMATHOTO ocurypsBaHe kbM 31 gekemepd 2020r. u 2019r, ce

CBCTOAT OT!
Ksm KbM
31122020 31.12.2019
3aAbKEeHNA 32 HEMSIUIATERY OTITYCKH 2 436 3204
3aABIKEHNA KbM [IEPCOHANE 92 Bh3HATPAKACHH 11 851 12 543
3abIKEHIA KbM COLHANTHOTO OCHIYPABANE 2339 2730
3agbmKEHNA 32 3APABHO OCHTYPABAHE 717 818
Texywa 1act ot nposuzuaTa no T.28 (g0XoaM IIPH HaITyCcKaHe) 1231 1155
18574 20 450

32. JAHBYHM 3AXBJUKEHIS

Kanm 31 aexemspn 2020r. Ipy»KeCTBOTO 0TUMTA CHEANNTE AAHT,UHMU 3ATBIDKEHNS

Kbm Ktm

31.12.2020 31,12.2019
JlaHbk BBPXY NOXOAHUTE HA HUNHECKH NULA 2350 2568
Jausk BppXy pasxoauTte 309 674
Hanbk no6apeHa cTOHHOCT 3a BHACAHE 403

3 659 3645

3annDKEHUATA 33 AAHEK BBPXY AOXOIMTE HA (UIMMECKH NvLA KbM 3] Jexemepn 2020r., ce oTHacaT

BE3HAMPAKACHUA Ha NEPCOHANIA 3a Mecel] AckeMBpH 2020r., pecit. 3a Mecewl JexemepH 2019r

Mo narata na HIrOTBAHE Ha OTYETA, B APYIKECTROTO Ca H3BBPLICHH PEBU3HUM M TIPOBEPKH, KAKTO CJIe/(Ba;
e 1o JAC -n031.122010r
® [b/HA A3HRYHA peBh3nug — a0 31.12.2010 1,
* Haimonanen ocurypureneu MHCTHTYT — biHA PeBH3MA o pasxoarTs Ha JIOO mo 31.08.2013r.

33. APYIH 3AABJIKEHUSA

I[pyrme 3aABJIKECHHA Ca KaKTO ClieiBa:

Ksm Kum

31.12.2020 31122019
3aAbMKEHHUA MO 3aCTPAXORATENHH MO KL 134 138
Yapbiku 0T paGOTHY 3aN1aTH 1 APYrH TEKYIUH HAYHUCIEHHA 710 873
844 1011

YApBkkuTe 10 paboTHH 3AM1aTH €A IPEBENEHH Ha ChOTBETHUTC nogyuarend npes mMecey 01.2021 rog.
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['opuiuen punanCoR o14eT 33 nepnoaa, NpUKTI0YRAIY Ha 31 aexemspu 2020 roauHa

Mpunoxenns kbm CogumHua PUHAHCOB 0THeT

34. NMPUXO/JHU 3A BBJEINHA IEPHOAN

IpuxoauTe 3a Gpaetun nepuonu npes 2020r, ca » pasmep na 20 xu118
Ilo onepatusna nporpama .,PajBnine Ha YoRemKKTE pecypcu™ ¢ OTpasCcH OTCpOUEH NPUXOI ¢ pa3Mepa
1na GUHAHCMPANETO 110 MOroBop — 20 XUILJB,

35. CAEJIKH CbC CBBP3AHM JTHIIA
pe3 2020 u 2019 roguHa APYKECTBOTO € UMANO B3AHMOOTHOLIEHMS U € M3BLPIIMITO pasIIHuHHU CAENKH

ChC CBBP3AHH JIMLA, KATO HpofaxOH Ha MpOAYKUMA, NOKYMKA R Mpojakba Ha MaTepuald M IbirOTpaitHu
aKTHBH, NPefOCTABAHE HA YCIYrd. CBbP3aHHUTE JTMIA BKIIOUBAT:

Ne Hanmenonauue Apec Ha ApYRECTBOTO I
1. | Apecenan-2000 AJT rp. Kasan/rbk yn. Pososa gonuna Ne 100
. 2. | bankanpos peiinuur EQO)L rp. Kazannsk yiu. Crapa pexa Ne 2
3. | Apcenan Tpeitarur EQOJ] rp. Cotna p-u Crnaruna sk.x. Penyra yn, Iornesew Ne 3
4. | Bankaxcku nosey EQO]T rp. Copua p-u Cnarnna x.x. PeayTa yi. Iornegen Ne 3 |
? ' Meannuncku nienrsp Apeenan EOO]T rp. Kasaumsk yi. Pososa nonuna Ne 100 |
I |

Crenxute MeXIy CBBP3aHATE THLA CA CIUEOYSHH TIPH VCIOBMA, KOHTO He ce pasnyduasaT 01 TeM
MeXIY HECRBP3aHUTE JIMIIA.

Kam KM

31.12.2020 31.12,2019
Teprosckn u IPYTY B3CMAHKA OT CBRP3AHN NMLA o 400 513
THProBCk 3ab/IKEHIS KbM CREP3AHH JIHLA 36 481 30 482

36. MOJUTHKA U IIPOLIE/AYPH 3A YIIPABJIEHUE HA KATTMTAJIA
Llenure Ha PHKOBOAICTBOTO HA APYIKECTBOTO BB BPB3KA C YIIpaBneHUe Ha KallkTaa ca:

- 12 OCUTYpH CIOCOBHOCTTA Ha APYIKECTBOTO NA IPOABLIVKH ASHHOCTTA 1 KATO ACHCTBAIIO TIPEANPHATHE,
TaKa He Jia MOXe 13 PeNOCTABS BE3BPBLUAEMOCT Ha KAIMTAna Ha aKIMOHEepUTe;

- A4 OCHTYpH J106pa PeHTAOHIIHOCT Ha AKWMOHEPHTE, KATO Onpeniens aJekBaTHO LIEHATA Ha POAYKTUTE H
YCIYTUTE CH, KaKTO M MHBECTULIMOHHUTE CH IDOEKTH B CHOTBETCTBHE C HUBOTO HA PA3NMUHHTE RIIOBE PVCK.

JpyecTBOTO yNpaBsiBa CTPYKTYpaTa Ha KanmuTana M3BBPIIBA HEOOXOAUMHTE KOPEKUMH B Hed, B
CBOTBETCTRUE C MPOMEHNUTE B MKOHOMHYECKAT2 OOCTAHOBKA M XAPAKTEDHCTMKHTE HA PHCKA HAa CHOTBETHHTE
AKTHBH. 3a Ja IOJABDIKA WIH KOPUTUPa KalHTaNOBATA CTPYKTYPa, APYXKECTBOTO ¢ MPHABLPAA KbM
OOIIONpPUETHTE 32 OTPACHTA HOPMM HA CHOTHOIIEHHE HETeH ABIC KbM Kanurtal. HetHuat geiar ce msuncnapa
KATO OBLI ABAT MHHYC IAPUTE U NAPUHHATE CKBUBAICHTH.

[lpe2 2020 ronuna cTparerusra Ha ApY*kKeCTEOTO € fa NOJABPIKA CHOTHOIIEHUETO BT KbM KAlIMTAN Ha
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Foamumien dnnancos oraer 3a mepuosa, NpukI09Bailn Ha 31 pexemepn 2020 roauna

Ilpunoxennsa kbm Foguimuus (PHMHAHCOB 0TYeT

TAKOB2 HHBO, KQETO Ja TapaHTApa JOCThI A0 (bHHchupaHe Ha pasyMHa LigHa.

CBOTHOLUEHHETO HETEH ILIT KbM KAIIMTA ChOTBETHO Kb 31 AckeMppu 2020r. u 2019r. e kakTO cieaga:

Kbm KbM

31.12.2020r, 31,12.2019r.
06w gBar 154 335 146 830
ITapu u NapMYHM EKBHBATICHTH (147 1i4) (63 674)
Heren awir 7221 83 156
O6wo cofcTBen kamuran 747 112 664 408
00O cOBCTEEH KATMTAL H HETEH JTh /T 754 333 747 564
HereH ALJr KeM KanuTan 0,01 0,13

37. OE/M U IOJIMTHKA HA PEKOBOACTBOTO 3A YIIPABJIEHUE HA PUCKA
Hafi-snaunmuTe GHHAHCOBH PUCKOBE, Ha KOUTO € M3/I0MKEHO ApYKECTBOTO, ¢a H3OPOeHH No-107y.

37.1. Banyren puck

[Ho-ronsmara yacT oT caenknTe Ha APYKECTBOTO Ce OCHIIECTBABAT B Onarapcku sieBa u €BpO, YWHTO Kype
¢ (HKCHpAH KBM Kypca Ha seBa. UyxieCTpaHHuTe TPAH3AKUKH, SHOMHUHUDAHHM B [IATCKH JONAPH, M3Narar
AAPY’KECTBOTO HA BAYTCH PUCK, HO Te Ca CBEACHH 10 MHHMMYM npes 2020r.3a na ceeste 1o MHHUMYM PHCKA OT
TpOMiHA HA BATYTHIS KYPC, APYMECTBOTO NPeMMHa OT JONAPOBH B €BPOBH LEHM KbM OCHOBHMTE CH
KOHTPAreHTH.

37.2. Jluxeen puck

IMonuTnKaTa Ha APYKECTBOTO € HACQUEHA KbM MHHHMH3HP2HE Ha JNuxBeHMs puck. KM 31 pexemmpu
2020 roguHa APYKECTBOTO HAMA GAHKOBM 3aeMu (Tekymmy M HeTekyIuu) , (32 2019r. — HaMa GaHKOBU 3aeMu)
37.3. Ilenonn puck

C ues ynpasieHne Ha LIGHOBHS pHCK, APY)KECTBOTO 2aiBsBa AOCTAaBKATA HA HEOOXOAMMUTE MaTepHau
TPEABAPUTEITHO M O TPHMECEHHA, AOrOBAPA LIEHUTE HA TE3HM YCIYTH, 38 KOUTO TOBA € Bh3MOXKHO M CHOTRETHO
CKMIOYBA AOrOBOPH 32 LiANaTa (PpHAHCOBA FONMHA.

37.4. Kpennren puck

Hznaraneto Ha ApyXecTBOTO Ha KpeauTeH PHUCK € OIpaHHY€HO A0 pa3Mepa Ha 0alnaHcoBaTa CTOMHOCT Ha
TbPTOBCKHTE M KPEAUTHH BieManus. ChUIMTE ca NPEACTABSHM B GanaHca B HeTeH pasMep, cien npucnajgaHe Ha
HAYUC/IEHUTE 00 3LIEHKH [0 PHCKOBH B3EMaHus,

HApyXeCTBOTO HiMA 3HAYMTEHA KOHLICHTPALKA HA KpeauteH puck. Herosata nonutuka e, ye oTcpoueHu
[LAMmaHmst ce Npe/sIaraT Camo Ha KIMEHTH, KOMTO MMAT ABIra WCTOPHR TBPrOBCKO CBHTIPYAHHYECTBO C
ApY*ecTBOTO, 100p0 GHHAHCOBO ChCTOAHME M NMIICA Ha HapyLIEeRHs MPHU CNa3BaHETO HA KPEAUTHUTE YCIIOBHA,
3a ocTawanara uact or knmeHTHTE, MpoawKGHTE ce H3BBLPUIBAT CJIE]( OJyYABAHE HA IUIALLAHETO HIM IpH
YCJIOBHATA HA AKPEAMTHBHO IUIANAHE.

37.5. JInkBnAaen pHex
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l'ouinen ¢punancos order 3a nepuoaa, npUKI0YBAN 1a 31 AckemBpH 2020 ronuna

Ilpuaoxenns kbm opgumuns puHancOB oTHET

Hpy»ecTBOTO NPOBE)Aa KOHCEPBATUBHA TOIMTHKA [10 YIIPABJICHUE HA JIMKBHIHOCTTA KaTO BHUMATETHO
CI€A NIAMAHKATA 110 TMOraCMTENHWTE IUIAHOBE HAa JBITOCPOYHWTE (DMHAHCOBH 3aab/DKCHHMA, KAKTO U
HIXOMUIILATE NAPUHYHH NMOTOLW, BH3HHKBAIA B X044 Ha ONepaTHBHATA Aeiinoct. [oTpeGHOCTHTE OT NUKBYAHM
CPCICTRA CC CICAAT 32 PAINTUIHA BPEMEBH NEPHOAM — eKESAHEBHO M €KECEAMNYHO, KAKTO M Ha GazaTa Ha 30-
AAHEBHU TIPOTHO3Y, a B ABJITOCPOMEH U1aH — 32 iepuoam ot |80 u 360 auu.

37.6. CnpasexnuBn cToiiHOCTH

Cnpapeninsara cToiHocT Hal-06w0 npefcTasissa CyMaTa, 3a KOATC ©OWH aKkTHMB MOXe Ja Oble
PasMEHEH WA eNHO 3a/Ib/DKCHHE J(a OhI€ U3NNATeHO [IPH HOPMAIHM YC/IOBMA Ha CAE/IKATA MEXAY HEeIABMCHMH,
HKENAIM H WHPOpMHUpanu koHTparenTH. [TonnTukaTa Ha APy>KECTBOTO € 1a ONOBECTSBA BbB (buHAHCOBUTE CH
OTYETH CIPABCMTMBATA CTOMHOCT HA (PUHAHCOBUTE AKTMBHM M TIaCHUBM, Hali-Beue 3a KOWUTO CBINECTBYBAT
KOTUDOBKM Ha Ma3apHK LIEHH.

CnpapenuBata cTOMHOCT Ha JHHAHCOBHTE MHCTPYMEHTH, KOHTO HE C€ ThpI'yBaT HA AKTHBHH [a3apH ce
ONPEASIIS Hpe3 OUSHBTHM METOAM, KOMTO C¢ Ga3npaT Ha PasNHYHM OLECHBYHM TEXHMKH M MPEANOIOKeHHA Ha
PPKOBOJICTBOTO, HANpaBeHH Ha Gaja NasapHUTE YCJAOBMS KBM Kpas Ha OTUETHHS nepuoa. Kotupasu nasaphn
LICHU HITH KOTHPOBKU HA AMITbPH 38 NIOAOOHA HHCTPYMEHTH C€ M3NOM3BAT 38 ABITOCPOMHH ABITORE.

Konuenupsita 3a cnpapeuinBara cTORHOCT Npearnonara peayiM3Mpane Ha (UHAHCOBH MHCTPYMEHTH 4pes
npoaakba. B nopevero ciyuam, ocofeHo no oTHoLIeHNe Ha THPrOBCKHTE BICMAHUA U 3aJb/KEHHA, KPEAUTHTE
W N€HO3UTHTE, NPYAHECTBOTO OUaKBa 43 PeATM3UPA Te3H PUHAHCOBH AKTUBH U YPE3 TAXHOTO LAJIOCTHO 06 paTHO
MATUIAIAHE T PECHl. NOTracABaHE BBB BPeMETO. 3aTOBa Te Ce NpeACTARAT HO TAXHATA AMOPTH3HPYEMA
CTORHOCT

ChII0 TaKa rofiaMaTa 4acT OT (GMHAHCOBMTE AKTVBM U NACHBU CA WK KPaTKOCPOUYHM NO CBOATA CHIHOCT
(TbProOBCKH B3€MAHVS H J3XBDKEHWSA, KPATKOCPOUHM 3aeMM), HIH ca oTpasenu B OrTuera 3a (PHUHAHCOBOTO
CRCTOAHME 110 MA3apHa CTOMHOCT (NpenocTaBeH GaHKOBH JEMO3UTH, MHBECTHIMM B LICHHH KHHXKA) M mopanu
TOBA TAXHATA CIIPABE/IHBA CTOHHOCT € NpUGIM3NTENHO paRHa Ha GanaHcoBarta UM cTolinoct. M3knoueHue oT
TOBa NpABMIIO Ca MOBEHES MHBECTULMMTE B ABINCPHM M acOLMMPAHH (M B APYTH APYKECTBA), 38 KOMTO HAMA
nazap U 00EKTHBHY YCJIOBUS 3a OTIPEASIAHE 110 AOCTOBEPEH HAYHH HA TAXHATA CTIPABEANMBA CTOMHOCT, IOpaAM
KO®TO T¢ Ca NPEACTABEHHU M0 LieHa Ha NpuobuBate (ceSecTodHOCT).

JOKONKOTO Bee OlLE He ChLUECTBYRA JOCTATBYHO nasapeH OMUT, CTAbMIHOCT W NUKBUAHOCT 34 TIOKYIIKH U
npofakGy Ha HAKOHM QUHAHCOBM AKTUBH M [IACHBM, 33 THX HAMA JOCTATBYHO W HAACHKOHH KOTHMPOBKH Ha
Na3apHu  UeHH. PBKOBOJACTBOTO Ha [pYKeCTBOTO cuuTa, 4e IPH  CBIIECTBYBAIIMTE 0OCTOATE/ICTR],
npezacTaseHuTe B OTyeTa 3a (PHHAHCOBOTO ChCTOSHUE OLIEHKM HA (PMHAHCOBUTE AKTHBH ¥ MACHBH CA BE3MONHO
HAa-HAJISIJHY, aIeKBATHU M JOCTOBSPHH 34 LISJINTE Ha (PHHAHCOBATA OTYETHOCT.

37.7. IIA3APEH PUCK

AHaNMIPT HA MPUXOAMTE OT NpPONAXOH MOKA3BA KOHLEHTPALMA Ha npoaaxOuTe U neuyanfata B
OrpaHHuEHH reorpad)cKi CErMEHTH U KITHEHTH.
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ConumicH funancor o14er 3a nepuoga, npuka0YBam Ha 31 aexemBpH 2020 roguna

Hpuaoxenns kom Fogumunug puaaNCoB oTHeT

38. APYT'H ONIOBECTABAHHUS
38.1. HaunoBarun pesepsu u BOEHHOBPEMEHHH 3aNAacH

HApy#ecTBOTO HMMa aHraXKAMEHTH [0 NpaBATENCTBCHA TporpaMa 3a HauumoHanHHA pesepe u
BOCHHOBPEMEHHHTE 3a1aCH , KATO ChXPaHUTEN Ha MATEPUATH U CTOKH .

38.2. Ilporpamn 3a onasBane Ha OKoOIBATA cpena

Pesynrar or uenmewacouenurte neHCTBUA HA PHKOBOACTBOTO 3a ONA3BAHE HA OKOJIHATA Cpefaa ca
H31aICHNTS KOMNIICKCHY Pa3peIuMTENHH 38 eKCILIOATAUMS B ChOTBeTCTBHE ¢ wi. 117 ot 300C,
Tekyumre pasxoau 3a onaspake Ha OKONHATA Cpejia ca B pasmep Ha 1 435 xun.neea.

38.3. Hurerpupana cucrema 3a YIIpABJICHHE

B apyxecTBoto e BHenpena cHcTeMa 3a yIpaBneHHe Ha KAYECTBOTO cepTUdHLMpaHa 32 NPOH3BOJACTRO
Ha MeTanopexkeumn MamdHH ot LRQA B chorBercTRHe ¢ ISO9001 u 3a TIPOHIBOLOCTBO HA OPBKUA H

Ooenpunacy, cepTuduuMpaHa oT MuuucTepcTBo Ha oTGpanara Ha PBLarapus B CbOTBETCTRHE ¢ MyONuKaiug Ha
HATO AQAP 2110

39.  CBLBUTUA CJIE] OTYETHUSA TIEPHO]

He ca macTemwmm cubuTus cien orveTHus NCPHOA N0 OTHOWICHHE Ha OOEKTHTE, NPEACTABEHH BhLB
¢rHaHCOBHS OTUET, KOUTO A U3UCKBAT KOPeKLMH WM OTAENHO onoBecTABane kbM 31 aexkemspu 2020 r., oceen
OMNOBECTEHUTE B IPHIMKEHHETO HA OTUETA.

B nepuona ot 31 gexemspu 2020 r. s10 gatata, Ha KOSTO (bHMHAHCOBUAT OTUET € YTBBPACH 32 U3ZABAHE
o1 CbBeTa Ha NMPEKTOPHUTE HE €A BHL3HMKHAIM CASIKM WIH ChOUTHS OT CBINECTBEHO 3HA4YeHMe H (Wm) c
HeOOMHAiHO €CTEeCTBO, KOHTO MO MHEHHE Ha APYAECTBOTO OHXa OKA3AMH 3HAUUTENHO BIMAHME BBHPXY
pesynrara 3a ¢ieApallaTa GHHAHCOBA OJHHA,

40. 3ACTPAXOBAHO UMYIECTBO

Kem 31 pexemspu 2020 r. u 31 Hekemspu 2019 r. IpYKECTBOTO € HANPABWIO Ha CBOHTE CIYAHUTEIH
32]IRJDKHTEITHA FPYIIOBa 3aCTpaxorka “Tpynosa 3M0nonyka”, KakTo W ITLIHO Kacko Ha 40 6pos MIIC 3a 2020r.

41. BJWAHHE HA TAHAEMMSITA OT COVID-19

B xpas na 2019 1. 7a nupBu IET ce HoABMXa HOBHEM oT KuTaii sa COVID-19, xoraro orpanuued Gpoit
CTy4a Ha HEM3BECTEH BHpYC Oaxa noKkiaasanu Ha CReTORHATA 3apaBHa opraHuzanus. Ilpes mbpeute Hakonko
Mecena Ha 2020 r. BUPYCBT ce pasNpOCTPaHd B CBETOBEH Mamab ¥ OTPHLATENHOTC MY BB3ACHCTBHE Habpa

CKOPOCT KaTO OKa3a 3HAUUTENIHO BAMSHHE BBPXY CEKTOpPA, B KOHTO pa3BHBa CBOATA ACHHOCT JPYKECTBOTO -

17

IIpoussoacTeo Ha BROPEKEHHE M Soempunacy.”
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lonnmen gpuunancoB oruer 3a mepuosa, npukirwubau Ha 31 nexemepu 2020 roaumna

Ipunoxenns koM Fognmnng Ppunancos oTdeT

3a OTHETHHS [IEPHOA APYKECTBOTO OTUMTA HAMANCHHE HA pean3vpaHuTe NPUXOAH N0 JOTOBOPH C KNMEHTH ¢
50062 xunne. (Ilpunoxenne 4.1) copamo 2019 r. NMOpadd HAMalANOTO TBPCEHE B CBeTOBEH Mawal Ha
NMPOAYKTHUTE B pPEIYNTAT HA NAHAEMMATA W HANOXEHHTE OrDAHWYEHHMS OT MNpPABHTENCTBATA 33 CBOBGOLHO
ABIKCHHE. PRKOBOJICTBOTO HA PYMECTBOTO CE € BLIMOI3BAIO OT (pMHAHCOBATA IOMOLLl OT NPABHTE/ICTBOTO Ha
P Bbnrapus sne Bphaka ¢ mangemus COVID-19, Ionyuenute ca cymu mo nocraHosaeHwe 151 or 03.07.2020
r. o mapka 60/40 3a noyyyaBaHe Ha CpeiCTBa 3a 3anasBaHe Ha pabotHuTe MecTa B pasmep Ha 13 419 xun.Js.
(3a M. YO — 4 639 xun.ziB., 3a M. ABryet — 4 073 XWILJIB. U 38 M. CenrreMBpy — 4 708 xui.iis.) e 3a MokpHBaHe
HA pa3XOY 3a Bh3HATDDKACHHA U OCUTYPOBKH Ha 3a€TUTE PaGOTHHIM M CIY)KHTENH B IpyxecTBoTO.CyMHUTE ca
npencraseHy B OTYeT 32 MApHYHWE TOTOK B pasfel »L1apnuHM mOTOLM OT omneparuBHA AeHHOCT™
/BE3CTAaHOBEHH AaHBLIM M TOMOIIM/. PLKOBOACTBOTO MoJIara YCHIMS 3a pa3paDoTBaHE Ha CTpaTerus 3a

NOLIbPIKAHE HA NPOJaXOUTe Ha NPOAYKLUMA B o6uaiiunTe obem.

Hactonmusar Fopven darmancos oTuer na “Apcenan” AJl ¢ npuer or ChBera na TMPEKTOPHIC HA
APYEECTBOTO ¢ npoTorkod No 4/ 1.03.2021 roauna u e nognucan ot:

“Apcenaa” AJl; E | =
. 1 f

CrneraBna: = 7 | Bt AnperTop: | J.J: y
Frvssnphundaplans -' Lo Pl A L

64



