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ITOAACHHUTE/IHH BEJIEJKKH

KbM roaumen gpuaancos oT4er 3a 2018
sa "KAPH CEPBU3 BBJII'APUA" EOOJ; EHK: 202598370
agpec: o6aact Bapna, oomana Iposanus, c. Ctapocenen

ynpasurted: 3xpasko Panocraaos CeuiieHoB

1. BA3A 3A M3I'OTBAHE HA I'OMUMINIHASA PUHAHCOB OTUET

L.1. OcnoBaM noaoxennn

Hacrosmusr (huHaHCOB OTYET € W3rOTBEHH B CLOTBETCTBHC C H3ucKBaHusTa Ha HaumoHanuure
CTaHAAPTH 32 (HUHAHCOBM OTUCTH 32 MAIKM H cpeaHH npeanpustus (HCOOMCII) npueru B Boarapus.
Hacrosnmsar guaaHCcOB OTUET HE € KOHCOJM (ApaH.,

1.2. OrveTna BadyTa

DyHAHCOBYAT OTYET € HITOTBEH U NMPEACTABEH B G'BIrapcKy JieBa, 3aKPhITICHH 10 XHIAAa,

1.3. CveroBoann npuENANA

Hacrosuyre GpHHAHCOBY OTHETH Ca U3rOTBCHM NPH Ca3BaHe HA MPAHIMITATE:

TEKYIIO HAYHCIIABAHE;

IeHCTBAlIO MPEANPUATHE;

NpeANna3iuBoCT;

CBIIOCTABUMOCT MEXLY NPHUXOAUTE 1 PasXOLHUTE;

NpeMMCTBO Ha ChbPXKAHKETO npex GopMara;

3aMa3BaHe MpU BE3MOXKHOCT Ha CUETOBONHATA NOJIMTHKA OT NPEAXONHUA OTUYCTEH [IEPHOL;
HE3aBHCHMOCT Ha OTAE/MHWTE OTYCTHH MEPHOAU H CTOHHOCTHA BPB3KA MEXKAY HAuaieH M
KpacH GanaHc

1.4. Onepanun ¢ 9y:RAecTPAHHEA BAXYTA

Onepaumnte ¢ 9yxaecTpaHHa BalyTa ce OTYHTAT B JIEBA N0 OOMEHHUS Kypc, MPWIOXKHM B JEHA Ha
M3BLpIIBAHE Ha cjenkata. [lapuunuTe akTMBH W nacuBH, ACHOMUHMpDaHM B MYXKACCTPaHHA BATyTa, CE
OTYHTAT B JICBA 10 3aKITIOYMTEIHMSA KypC B ICHA Ha H3rOTBAHE Ha cyeToBoHMs Gananc. Kypcosure pasnuki,
TIPOM3ITHYALIH OT T3 ONEPALM Ce OTUUTAT BLB (PHHAHCOBHA PE3Y/TAT 32 MESPHOA.

2. PE3IOME HA CBIIECTBEHHUTE CYETOBOJHM TOJIATHKHA

2.1. Herexymn (ALAroTpaiinn) akTuss

Hemamepuannu axmusu

AKTHB C¢ MpH3HaBa ¥ OTYHTA KATO HEMaTepuaTeH AKTMB, KOTATO OTrOBAPH HA ONPEACIEHHETO 34
HemarepuaneH axkTB cbriacHo CC38, mpu npumoSuBanHeTo My MOXE HANEXUTHO HA CE OLEHH, OT
H3MOJIBBAHETO HA AKTHBA CE€ OYAKBAT HKOHOMHYECKHM H3rOQM M IGHaTa Ha mpHIo0MBaHe HA aKTHBA ©
©KBUBAJICHTHA WM HaaBHinasa 700 nepa,

IIspBoHauanuata OLCHKA Ha ABJIrOTPAaiiHKTE HEMATCPHANHW aKTUBH Ce onpefie/il MO LieHAa Ha
npuaoGUBAHE, KOATO BKJIOYBA MOKYITHATA LEHA (BKIIOYHTENHO MHTATA M HEBb3CTAHOBUMHMTE JaHbLM) U
BCHKH Npexyu pasxonu. IbpBoHavansara ouenka Ha CB3AafAcH B JIpy’KECTBOTO HEMATEpUANCH aKTUB Ce
ONpeAe/s MO HAYMH, WACHTHYIEH HA BB3MPUETHS 3a ONpe/ieiAHE Ha CeOGECTOMHOCTTa Ha MpOW3BEACHATA
npoaykuws B JIpy)kecTBOTO M MPEACTAaBNABA COOPBT OT Pa3XOmuTe, MIBLPUICHH A0 MOMEHTA, B KOWTO
HEMAaTCPHATHUAT 8KTHUB 32 NPHLB ITBT € MOCTUTHAN KPUTCPHKTE 3a MpH3HaBaHe. IIpBOHAYANHATA OLICHKA Ha
HEMATepHAJICH aKTHB, MOMY'eH B pe3ysTaT Ha Ge3Bb3Me3/iHa CJIeNKa, Ce ONpeeid MO CIpPaBe/UIUBATA MY
crolinocT. [lspBoHavanHata OLEHKA HA HeMaTepuaneH aKTUB, NPHAOGKHT 1 NPH3HAT B GH3HECKOMOHHALWSN ¢
HEroBaTa CNpaBe/UIMBA CTOHHOCT B ACHA Ha NpuaoGuBaHeTo. Ciell MbPBOHAYANHOTO MPU3HABAHE KATO
AKTHB, BCCKM IBITOTPACH HEMATCPHANIEH AKTMB CE OTYMTA MO IeHa Ha [pMAOOMBaHE, HamaieHa ¢
HaYHC/ICHHTE aMOPTH3alMM 1 HaTpyNaHaTa 3aryGa ot o6e3rieHka.

AMOpTH3aLMA Ce HAYMCABA M NPU3HABA KATO PAa3XO[ B OTHETA 33 NPUXOIKTE W pasxoxauTe Ha Gasa
JIMHEHHUA METO] B3 OCHOBA HAa OYAKBAHMA CPOK HA MOJE3CH JKMBOT Ha IBArOTpaiHUTE HEeMaTepHaIHH
aKTUBH. AMOPTH3alMATA HAa ALIFOTPAHHWTE HEMATEPHATHH AKTHBH CE HAYMCIABA OT MECEla CleaBary
MeCCLa Ha BBBEX/IAHETO MM B CKCILTIOATALMSA.

Hrvnzompaiinu mamepuannu axmusu




AKTHB ce NpU3HABA M OTYHTa KAaTO [LJIFOTPACH MATCPHANEH aKTWB, KOT4TO OTTOBaps Ha
OMpPEACCHUETO 32 TBITOTPACH MaTepuaicH akTus cbriacHo CC16, cToifHOCTTa Ha aKTHBA MOYKE HANEXKIAHO
Aa ce n3ducny, JIpykecTBOTO OuaKBa /2 MOMYYM MKOHOMHHYECKHM W3FONM, CBBP3aHH C aKTHBA [IeHATA HA
npraoSHBaHe HA AKTUBA € EKBMBAICHTHA WK Haapunaea 700 nesa.

IIbpBoHaYamHaTa OueHKA Ha NBArOTpaiiHUTE HEMAaTEPHATHH aKTHBH CE ONpefeis MO LEHa Ha
OpHAOGHBAHE, KOSTO BIUIFOMBA MOKYNHATA LeHA (BITIOYMTE/HO MHTATA M HEBH3CTAHOBHUMUTS JaHbln) U
BCUYKM NpPEKH pasXOJH, KOMTO ca HeoOXOAMMM 3a NpHMBEXKIAHE HA AKTMBA B pabOTHO CHCTOSHHE B
CBOTBETCTBUE C NpeAHasHaueHueTo My. Koraro pwarorpaiihure maTepuaiHH akTHBH ca Ch3JaieHH B
HpyxectBoTo Te ce ouensBar no ceSecroiinoct. [lomyuennTe B pesyiTaT Ha Ge3Bb3IME3THA CIENKA AKTHBH
Ce OLIEHABAT M0 CNpaBe/THBa CTOHHOCT. el TEPBOHAYANIHOTO NPU3HABAHE KATO aKTHB, BCEKU TBJITOTpacH
MarepuaneH aKTMB C€ OTYMTAa MO LeHa Ha NPHAOOMBAaHE, HAMaleHA C HAMMCIIEHWTE AMOPTH3ALMH H
HaTpyTaHara 3aryda oT o6e3lieHKa.

AMOpTH3aIMS Ce HAYMCIIsBA W NIPU3HABA KATO Pa3XOJ B OTYETA 3a MPHUXOAMTE U pasxonuTe Ha Gasa
JMHeHHMs MeTOA. 3eMATa M BPEMEHHO M3BEACHMTE OT yHorpeGa aKTHBM HE C€ AMOPTH3MpAT.
AMOpTH3aLMATA HA XBJITOTPAHKTE AKTUBM CE HAYKC/IBA OT MECELa, CJICIBAI Mecella Ha BHBEKIAHETO UM
B EKCILUI0aTalMA,

2.2. MaBecTHHOAAY UMOTH

KaTto MHBECTUUHOHHN MMOTH B ce KIacH(HIMPAT aKTHBH (3EMA MM CrPaja, WA YacT OT Crpaja, Win
U JIBETE), ALpXKAHM NO-CKOPO 3a MOJyYaBaHe Ha MPUXOAM OT HAGM WM 32 yBeJIMYABaHE HA CTOMHOCTTA Ha
Kanirana, Wi 1 32 ABETE, OTKOJIKOTO 3a M3IMOJI3BaHE IIPH IPOM3BOACTBOTO HA MPOLYKLHSA WIH OKA3BAHETO
Ha yCNyTH, ROCTAaBKATA HA MaTePHa.TH, CTOKM WM YCIYTH, 32 aIMAHUCTPATUBHY L€/IH, OT NEPCOHANA WM 32
nponax6a B paMKHATE HA HKOHOMHYECKATA AeHHOCT Ha JIpy»kecTBOTO.

2.3.00e3neaKa HA AKTHBH

BanancosuTe cTOHHOCTH Ha AKTHBHTE, C U3K/IIOYCHHE HA CTOKOBO-MATEPHATHUTE 3aIlacH, aKTUBHTE,
npuio6HBaHK Ype3 HOrOBOPH 3a CTPOMTENHA JEHHOCT, aKTMBMTE MO OTCPOYEHH NAHDBIM, AKTHBHTE,
IIPOM3THYANIM OT AOXO/JM HA NEpCOHANA, (UHAHCOBHTE aKTHBH, BINIOYCHH B 00xBaTa Ha CC32 ,,DunaHcoBH
MHCTPYMEHTH”, MHBECTHLIHOHHNTE MMOTH, OLIEHSBAHH 110 COPaBEAIMBA CTOWHOCT U GHOIOrMYHHUTE AKTHBH,
OLIEHSBAHH MO CNPaBeNINBA CTOMHOCT, HAMAJIEHa ¢ OYAKBAHUTE pa3xoAu NMpH npoaaxba, ce npepasrnexaar
KBM JIaTaTa Ha HMHAHCOBMA OTUET, ¢ LIEJI JIa Ce HAEHTU(HILMPa HANMYHETO HA TIPU3HALM 33 0Ge3LEHKA,

2.4.MlaBecTHIHA B AbIICPHA, ACOIMUPAHY A CMECeHH NpeAnpUATHS

AblepHy ca npeanpHATHA, KOUTO ¢a KOHTpoaupaHu ot J[pyxectBoto. KoHTpon chluecTByBa, KOrato
Jlpy>ecTBOTO NMPUTEKaBa BIACTTa, AUPEKTHO M MHAHUPEKTHO, [a YNIPaBIIABAa (PUHAHCOBATA U ONEPATHBHA
HONUTHKA Ha JApYro APeANpUATHE C OMIEH M3BRIMYAHETO HA M3TOOW OT AciiHocTra My. MHBecTHIMHTE B
ABLIEPHH NPEANpPUSTHS Ce OTMMTAT Mo ceGecTOHOCT, HaMalleHa ¢ HaTpyIaHW 3ary0u or ofe3lieHKa WiH
KaTo (UHAHCOB aKTHB, cbriacHo CC32,

AcoumupaH ca NpPeANPUATHATA, BEPXY KOUTO JIpy)KecTBOTO OKa3Ba 3HAYMTENHO BIMSHUE, HO HE U
KOHTpOJ BbpXY (DMHAHCOBAaTA UM 4 onepaTHBHa nonuTHka. Korato JIpykecTBOTO npuTexasa (NPAKO HWIH
KOCBEHO Ype3 AbluepHo npeanpusthe) 20 Ha CTO UMM NOBEYE OT MpaRaTa Ha IJac B PEANPHUATHE, B KOETO €
HHBECTHPAHO, CE MPHEMA, Y€ € HAMMUE 3HAUUTEIHO BJIHSHHE, OCBEH KOraTo ChIICCTBYBAT JO0KA3ATENICTBRA 34
npoTHBHOTO. MHBECTMLMHMTE B acOLMMpPaHH NpPEANpPUATHS ce OTduTar 1o cebecroiiHocT (UeHa Ha
npugoOuBaHe), HAMAJICHA C HATPYIIaHHM 3ary0u oT obesLeHKa WiM kKaTo (PHHAHCOB aKTUB, chriacHo CC32.

2.5. PunancoBn HACTPYMEHTH

(DuHaHCOB aKTHB WIH GHUHAHCOB NACHB C€ NPU3HABA CAWHCTBEHO, KOraTo JIpy)ecTBOTO CTaHE CTpaHa
B JIOTOBOPHMTE YC/IOBMA Ha HHCTpyMeHTa. IToKynkaTa Ha ()HMHAHCOB aKTHB C€ NMpH3HABA 110 METOJA JaTa Ha
ypexIaHe.

2.6. MaTepnanuu 3anmacu

MarepuasiHuTe 3amacd Ce OLEHSBAT MO [0-HUCKaTa OT JOCTABHATA M HETHATa pealu3HpyeMa
croiinocT. Hernata peanmusupyeMa CTOMHOCT € mpeimonaraeMata IPOAKHA LIEHA B HOPMalIHMA XOJ Ha
cTomaHcKara AeiiHOCT, HamMalleHa ¢ HeoOXOAHMHKTE PasXOdH 3a 3aBhpIIBaHe Ha NMPOU3BOACTBCHMS LHKBI H
paszxoaute, HEOOXOMMH 3a OCHUIECTBABAHE HA Mpojaxbara.

[MocTosHHMTE OOIONPON3BOACTBEHHM PA3XOAM CE paspefcaT Ha 0asa Ha HOPMAITHHA KalalMTeT Ha
TIPOH3BOACTBEHUTE MOIHHOCTH.

CTOKOBO-MaTepHaNHMTe 3amacd C¢¢ OTIMCBAT NpH TAXHOTO moTpebieHMe NO MeToAa Ha
CPEIHONPETErNICHATA CTOMHOCT.

2.7.llapnann cpeacTea

IMapuynyTe CpeacTBa BKIIOUBAT Mapy B Opoii, NAPHYHM CPEJACTBA MO PAsIUIAMIATENHA CMETKH B OanKH,
aKpPEeJIUTUBM ¥ KPATKOCPOUHM OAHKOBH AENMO3UTH C OPUrMHAICH MAaTYPHTET A0 3 Mecela CJEX AaTaTa Ha
(hMHaHCOBHSA OTHET.




2.8. lansnn oT meuandara

PazxomsT 3a aHbLM OT NMevantaTa BKIIOYBA CyMaTa Ha TEKYIIMA JANBK OT NeyanbaTa, H3MEHEHUATA
Ha AKTHBHTE M NIACHBUTE MO OTCPOYCHU JaHBUM OT neuatarta ¥ NPeu3vNCICHUATA, IPU3HATH MPe3 TEKy LS
NEePHOJ HA TEKYIIH JAHBLM OT Nevandata 3a MpeaXoIHH OTHETHH NEPHOH,

Texymust nanek oT neyanbaTa e cymara Ha JAHBIMTE OT MeuanbaTa, KOMTO cA OLPENCICHH KATO
ABDKMMH (BB3CTAHOBMMH) N0 OTHOIICHME HA JaHBYHaTa nevanba (3ary6a) 3a mepuo/a, KATO Ce MpHiarat
JAHBYHHTE CTABKH B CHJTa KbM JaTaTa Ha GHHAHCOBHS OTYET.

2.9.ITpopa3An, ycJOBHE 33 b FKEHAA H YCJIOBAN AKTABH

IlpoBuaua ce mpusHaBa, Korato Jpy>ecTBOTO KMMa NMPaBHO WM KOHCTPYKTHBHO 3aTb/KCHHE B
PE3yNITaT Ha MMHATH CHOWTHSA, MMa BEPOSTHOCT 3a MOTacABAHE HA 3aXL/DKEHHETO Ja GbIe HeoGXOomuM
NAapUYCH MOTOK OT pecypcH, BRIIOYBALIM MKOHOMHYECKH MOJ3H H MoKe a Obje HamnpaBeHa HajexkaHa
OlICHKA Ha pa3Mepa Ha 3aALkeHueTo. IlpoBusunTe ce oueHsBar Ha Ga3a Ha Haii-moGpata npuGmsKTENIHA
OLSHKA Ha pa3Xo[uTe, HeOOXOAUMH 3a NOKPHUBAHE HA TEKYIIOTO 3a[bDKEHHME KbM JaTaTa Ha (UHAHCOBHA
OTUET.

2.10. Hdoxoan na nepconana

Kpatkocpo4ru noxoau Ha nepcoHana ca J0XOAM Ha MEPCOHANA, KOKWTO CTABAT HAITKIIHO M3MCKyeMH B
pamxuTe Ha 12 Mecelia ciie kpast Ha MEPHOA, MPE3 KOHTO NEPCOHATBT & HOMOXKWI TPYA 34 THX.

2.11. Ilpuxoam

Iprxopwte ot npoaax6aTa Ha MPOXYKLMS, CTOKM M OPYTH AKTUBH CE MPHU3HABAT, KOT4TO 3HAMMTEHA
4acT OT PUCKOBETE M MOJIBHTE, CC NPEXBHLPIIAT HA KYNyBaya, He ce 3aila3Ba YYacTHe B YNPABICHHETO HIIH
e(eKTMBEH KOHTPONI BBPXY NpPOAaBaHUTE AKTUBH, CyMaTa Ha MPUX0/a MOKe Na Gble HAIENIHO H3UHCIEHa,
HUMUE € MKOHOMHMYECKA HM3rofa OT C/C/KATA M HanpaBeHWTE Pa3XOAM WIM TE3M, KOMTO Iie Gnaar
HANpaBCHW BLB BPE3KA CBC CACNKATA, MOraT fia GbAaT HafexKAHO H3uucieHW. [IpMXOAM OT M3BBPLICHH
YCITYTH C€ MPH3HABAT B 3aBHCHMOCT OT €Tarna Ha 3aBLPINEHOCT Ha CIACHKATa KbM Aarara Ha (MHAHCOBHS
OTYET NPH YCIIOBHE, 4e Pe3YNTAaTHET OT CAE/IKATA MOXKE J]a ce OLEHH Hanex/aHO. ETamsT Ha 3aBBpmeHocT Ha
chenxata ce onpenens Ha 6aja CLOTHOIIEHHE MEKAY HAMPABEHWTE N0 MOMEHTA pPa3XoiM KbM oo
M3YHCICHUTE Pa3XOjIM N0 CAEJIKATA 32 U3BbPILBAHE HA YCITyraTa.

2.12.  EdexTn OT NpOMEHHTE BB BAIYTHATE KypcoBe

Cheixute B YyXaecTpaHHa BalyTa, C H3KIIOUEHME Ha TE3M 34 MOKYTIKA M MpojaxGa Ha BanyTa, ce
BIMCBAT B JICBOBE NPH ITBPBOHAYAIHOTO CUETOBOAHO OTPa3sBaHe, KaTo KbM CyMaTa B JyKACCTPaHHa BaTyTa
Ce Mpuiara UCHTPATHUAT Kypc Ha benrapcka Haponna Banka keM matata Ha cuenkara. [Tapuunute axrunu
W NacyBH, NCHOMHHHMpaHH B YY)KAECTPaHHa BATYTa, C& OTYMTAT B JICBOBE MO 3aKMIOMMTEHMS Kype Ha
btarapcka Hapomsa Banka 3a cLOTBeTHaTa BANyTa KbM JaTaTd HA M3TOTBAHE HA (PMHAHCOBMA OTHET.
BB3HMKHaNKTe KypCOBY Pa3JIMKH CE OTHUTAT BB (PUHAHCOBMSA PE3yJITAT 32 MEPHOJA.

3. IlpmAanan npeanoioskenne 3a AelicTBAMO DpeAnpusSTHE

DHHAHCOBHAT OTYET € U3rOTBEH HA MPHHLMIA-TIPEANIONOKEHUE 32 AHCTBAMO MPEANPHITHE, KONTO
nmpejmnotara, u¢ JipyecToTo e mpoabku JAeHHOCTTAa cM B 0Go3pumoto Gnaeme. He ca ycTaHoBeHM
CBINECTBEHH HCCHTYPHOCTH, CBBP3aHHM C NPUIATAHETO HA TO3M MPUHLMIL, MOPaj KOETO PHKOBOACTBOTO
CYNTa, 49€ TO3W MPUHLMI € YMECTEH MPH U3roTBAHE Ha (PMHAHCOBHAT OTUET.

4, C10uTHS cjex kKpas Ha OT9ETHAS NEPAON

Kopuzupawu cv6umus-He ca Bb3HMKHANM KOpHTHMpamy CHLOHTHA H3UCKBALIM KOpUrupaHe Ha

NPU3HATH CYMH WIIH NIPU3HABAHE HA CYMH BbB (PMHAHCOBMAT OTHET.
5. Onobpenue na puEAACOBHH O0TYET
TomyiHusT ¢prHaHCOB OTUET € npreT i 000peH 3a My6nuKyBane OT ynpaBuTe)s Ha JlpyxecTBoTo.




