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“MEJIMAPVCHPY BBJICAPUS ” EAJ]
L. FOPUJIMYECKU CTATYT U OBLIIA UHO®OPMAIIHA 3A IPYKECTBOTO

“MEJIUAPHCTPY BLITAPHUSA ™ EAJl ¢ ThProBCKO APYKECTBO, BMHUCAHO B THProBCKHUA PErHCTHP C
EUK 201937832. IlpyskecTBOTO € Che cemamuuie u agpec Ha ynpasiaeHue rp. Codms, ya. Lyprynst Ne 31.

JIpy»KeCcTBOTO € perucTpUpaHo ¢ Kanutan 50 Xui. /meTaeceT Xuisam nesa/.

1. ColcrBenocT n ynpasJjeHnne

“MEJAMAPHCBPY BBIITAPUS * EAJl e enHOIHYHO aKIIHOHEPHO APYKECTBO C aKIMOHEPEH KanuTall OT
50 xuur. 2iB., paznpesesied 8 1 000 6p. 0OMKHOBEHH TOMMEHHH aKLuK ¢ HoMuHan 50 8. EnHonuyen coGCTBeHHMK Ha
xanuTana e [IPAUM TAUM IE EC OO/I, Yewka Perny6auka.

Jlpy:KecTBOTO MMa €HOCTeNeHHa cHeTeMa Ha yrpasienue. ChBET Ha AMPEKTOPUTE € OT TPHMA WIeHa -

Tepesa Ulumeukoea, Tomaw buuuk u Mean T'enuen. KbMm parata Ha W3rOTBSHE Ha TO3M OT4YeT

JlpyxecTBoTo ce ynpasmasa ot Tepesa lllnmeuxopa, Tomamr byuunk n Msad I'eHues - nooTaesnHo.

2. IIpeamer Ha neiinocT

[IpeaMeTHT Ha [eHHOCT Ha Apy:KecTBOTO npe3 2012 r. e: eNeKTPOHHO H3MEpBaHE W aHAIN3 HA
TENEBU3NOHHA M PAJHO ayauTopus; o0paboTka Ha 0a3¥ JaHHM M MPEKOBO aJAMHHHMCTPHpAHE; paspaboTBaHe H
AOCTABKA HA CHEIMATH3UPaH codTyep; MAPKETHUHI M PEeKJiama; KOHCYJITAHTCKH YCIYrH, ThProBus M BCAKA npyra

JeHHOCT, HezadpaHeHa OT 3aKoHa.

I1. BA3A 3A CbCTABAHE HA OTHETA

1. HzsapjeHus 32 CLOTBETCTBHE
[TpuaoseHUAT MHAMBUIYaNeH (DMHAHCOB OTYET € CbCTaBeH B CBHOTBETCTBHE C W3WCKBAHMATA Ha
Hauponaniure cTaHfapTH 3a ()MHAHCOBM OTHETH HA MATKH M CPEIHHM MpeanpusTud, 3aKoHa 3a CHETOBOJCTBOTO,

Janbunoto, Thproeckoto u COLHATHO 3aKOHOATENICTBO B CTpaHaTa, ACHCTBALIH MIPe3 OTHETHaTa 2012 r.

2. CueToBOJHH NPHHIHITH
TeKkylmoTo CYETOBOAHO OTYHTAHE HA CTONAHCKUTE ONEpAlMH C€ OCBLIECTBABA B CHOTBETCTBHE ChC
CYETOBOJINNTE MPHMHLMIKA MW TPAKTUKH, YCTAHOBEHH OT 3aKOHa 32 CYETOBOJACTBO H HaupoHa/llHUTE CYECTOBOIHH

CTaHAApPTH 3a (JMHAHCOBH OTYETH HA MAIKH M CPEIHH NPEANPHATHA.
Bajiancht ¥ OTHETBHT 3a NPUXOAWTE M Pa3’XOAHTE Ca CHCTABEHH B CHOTBETCTBME C KOHBEHIMATA 34

HCTOpH4ECKA CTOMHOCT B CHOTBETCTBHE ¢ M3UCKBaHMATA HA NPHHUMIHTE. TEKYLILO Ha4YHMCAaBaHe, NPpEJUMCTBO Ha

CBABPKAHHCTO NP dmpma’ra; NpeanasjuBoCT, CbIIOCTABMMOCT Ha MPHXOJHUTE M Pa3sXOIHUTE; MOCTOAHCTBO.
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3. [eiicramo npeanpusrioe

@uIIAHCOBMAT OTHeT Ha JIpysKeCTBOTO € CheTaBeH B CBHOTBETCTBME C TMpPHMHLWINA HA AEHCTBALLOTO
NPeNnpUsATHC M Ha YNPaBISBALLMS OpraH He ¢a W3BECTHW JI@HHH, KOMTO BOIAT [0 HECHIYPHOCT OTHOCHO

BB3MOKHOCTTA TIPEINPUATHETO a4 NPOABIIKHA CBOATA JeHHOCT.

4, M®opma, CTPYKTYpA H chAbpAanne HA QUHAHCOBHSA OTYET

CreraBHuTe YacTH Ha (uHaHcoBuAT orver - CuetoponeH Oanmanc, OTHeT 3a NPUXOAWTE W PasXOIMTE,
OTuer 3a COOCTBEHMS KATIMTAI Ca NpeCcTaBeHH BbB (hopMaTa onpeeneH B HalMoHanHUTe CTaHAApTH 38 MaIKkH H
cpeman npeanpustus /CC 1 [lpeacrapsne Ha (uHAHCOBHTE oryeTrH/. Pazmenwte, rpynuTe M CTATHHTE B
CUETOBOJIIHA GAaNaHC ¥ OTUETa 3a MPUXOIAUTE U Pa3XOIUTE CE MOCOYBAT OTAEIHO H B MIOPEIHOCTTA ONMpEacIcHa 3a
cvoTBeTHaTa opma. OTUETHT 3a MAPUUHHTE NOTOIM € MPE/ICTaBeH BbB (OpMaTa ONPENEeH Che CC 7 OrveTw 32

TIAPHYHHTE MOTOLIH.

5. OMYHKIUHOHA/TIHA H 0TYETHA BAJIYTA

a/DYHKUHOHAJHA H 0TYETHA BAJYTA

JIpy’KecTBOTO BOAM CBOWTE CYETOBOJHM PErMCTpH B OBJIrAPCKH JieBa, KOATO MpHEMa 3a Herosa oTHeTHa
BaJIyTa 3a npeJICTaBaHe Ha (uHAHCOBHA OTueT. JlaHHUTE B OTYETA W NPUIOKEHUATA KbM HErO Ca NpE/CTABCHH B
xunagu nesa. Cymure nag S00 nmepa ca 3akpbriieHd KeM 1 Xl JieBa NpH NPEACTaBAHCTO MM BbB (vHaHCOBUA

OTYET H NPHITOKCEHHETO.

o6/Cneaxn u canaa

[lapauHuTe CPEICTBA, B3EMAHMATA W 331b/UKCHUATA, KATO MOHETAPHH OTHCTHH 00€eKTH, JeHOMUHHWPAHHU B
qyKJECTpaliHa BaJlyTa ce OTYMTAT BbB (yHKIHOHAIHATA BalyTa KaTo Ce npuiiara 0BMEHHMAT Kypc, MyOnHKyBaH OT
BHB 3a noc:ienus paboren feH Ha choTBeTHUS Mecel. Kb 31 gexeMBpH Te ce OLEHABAT B OBATapCcKH JieBa Karo
ce M3MON3Ba 3aKmounTeInuaT oomenen Kype Ha BHB.

BaiyTHUTE Pa3MKW OT NMPEH3UMC/ICHUATA BbB BalyTa ¢a OTYETEHH KaTO TeKyll (pHAHCOB NpUXOJ HITH

pasxon.

6. Cpasuuteana undopmanus
HpyskecTBoTo € ocnosaHo npe3 2012 r. mopaiu KOETO B HACTOSIIUA (MHAHCOB OTYET HE CE MpEACTaBs
cpaBHHTEHA MHOPMALMA 32 MPEIXOAHA TOAMHA HA CTATHHTE OT CUETOBOLHUA GanaHc, OT4eTa 3a MPHXOIUTE H

pasxoauTe.0THCTA 3d H3MEHECHHATA B coOCTBEHMS KAMMUTal U NapHYHHTE NOTOLH.

7. Tpudan3HTeNHH OueHKH
[peacrapsaHeTo Ha GUHAHCOB OTYET CHIIACHO HaumonanuuTe cTanaapty 3a GUHAHCOBM OTHETH 34 MAJIKK

M CPefHM [IPEANpUATHS M3UCKBA PBKOBOACTBOTO Ha JIpy’KecTBOTO Jia HarnpaBd HaH-n00pu npuOTH3UTENTHU
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OLIEHKM, HAUMCIICHHS M Pa3yMHO OBOCHOBaHM TMPEANOJIOKEHHS, KOMTO OKa3BaT €(eKT BbPXy OTHYETCHHTE
CTOMHOCTH HA AKTUBMTE W ACWBHTE, MPUXOIMTEe W Pa3XoAuTe W ONOBECTABAHETO HA YCJIOBHHM B3CMaHUA H
SaAbKEHNd KBM [ATATA HA CheTaBsAHe Ha (puHaHcoBus oruer. Tesw mMpuUONUIUTENHM OLEHKM, HAYHACTECHUS H
pasyMHO 0OOCHOBaHH MPENONOKEHHs ¢a OCHOBaHHM Ha HH(POPMALIUS, KOATO € HAIUYHA KBbM JIaTaTa Ha ChCTaBAHE
Ha (MHAHCOBMA OTHET, NOpajH KoeTo GbielinTe pakTHUeCKH pe3ynTaTh OGuxa MOrIH 1a 6BaaT pa3M4HHA OT TAX.
O6exTHTe, KOWTO MpeAnoaraT Mo-BUCOKAa CTeNeH Ha cyOeKTHBHA MpELEHKAa WA CJIOXKHOCT, WIH KBACTO

ﬂpHﬁﬂHSH'I'CJIIIHTC OLIEHKW U TIPEANONOMKEHHATA Ca ChIUECTBCHH 3a Cl)HHH.HCOBHH OTHYET, Ca OMOBECTCHH OTACIHO.

III. 3paunyMu CUETOBOAHM HOJHTHKH
1. Awarorpaiiny MaTepHa/lHH AKTHBH

JILroTpaiiHATe MATEPHAIHK aKTHBM ca TnpejcTaBeHn B CYeTOBOAHHUS DanaHC Mo LieHa Ha npuaoOuBaHe
(cebecToiitiocT), HaMaIeHa ¢ MOCIEABALIO HAYUCIIEHHTE aMOPTH3alHH.

ITvpsonavanna oyenxa

JlL/iroTpaiiHy MaTepHaiHi aKTHBM Ce TIPU3HABAT B CJly4ai, Ye yJOBIeTBOPABAT ONPEACIICHUETO 3 TAKUBA,
nocoueno B CC 16 JIearotpaiHy MaTepHalHi aKTHBH, a UMEHHO!

" }{MAT HATYPATHO — BellecTBeHa Gopma,

® 11310JI3BAT CE 34 NPOM3BOACTBOTO, 32 AAMHHUCTPATUBHU LIEJTH HITH 33 OKa3BaHE Ha YCIIYTH;

= sxHATa UeHa Ha npugobueane (ceGecroinocT) Hansuiwasa 700 sie.;

= ouyakpa ce 1a ObAaT H3MOI3BAHM Npe3 NMoBeYe OT €/IHH OTYETEH MepHo.

[Ipi MbPBOHAYANHOTO WM NpHIOOMBAaHE ABITOTPAHHHTE MAaTEpPHalHH aKTHBA C€ OLCHABAT MO UEHA HA
npunoGupaiie (ceGecToiiHOCT), KOATO BKIIOYBA MOKYITHATA LEHA, BKJI. MUTHHYECKH TaKCH W BCHHKH TIPEKH
pasxojid, 1HeoOXO0/MMH 32 NPUBEXIAHE HA JBITOTPAHHUTE MATCPUATHM aKTHBH B paborHo chcrosHue. Ilpeku
Pa3XOfM Ca: pasxojy 3a NOArOTOBKa Ha obexTa, pasXOmu 3a IbPBOHAYANHA AOCTAaBKA M obpaboTka, pa3xonu 3a
MOHTAJK, PA3X0ZK 3a XOHOPApPH HA JIMLIATA, CBbP3aHH C MPOCKTA, HEBB3CTAHOBAEMH 1aHBLM H Ap.

Koraro npuao6uBaHeTo € CBHP3aHO C pascpoveHO [UialliaHe, pasfuKaTa Mexy cerairHara CTOHHOCT H

obmara Cymi Ha BCHYKH TIIALIAaHKA Ce TMpH3HAaBa 3a JIHXBEH pPa3xol npes nepyuoaa Ha pa3cpoucHO rJraiaHe.

Hocaedsawyu pasxoou

PasxoauTe 3a PeMOHTH W MOMIPBLKKA, U3BBPLICHH C/IC]l BbBEXIAHE B CKCILUIOATALMA HA IBIrOTpaiHUTE
MarepHaiill aKTHBM, C€ TPU3HABAT KATO TEKYIIW B MOMECHTA HA M3BBPIUBAHETO MM. C Te3W, KOMTO BOAAT [0
yBe/IMYaBaiic Ha 04YaKBaHuTe ObaeHd HKOHOMUYECKH U3roM OT M3MON3BAHETO Ha JIa/IeH ABJrOTpacH MaTepuaneH
AKTHB Ha/l (ILPBOHAYAIHO YCTAHOBEHATA MY CTaHIapTHA e(peKTMBHOCT, C& KOPUIHpa GanaHcoBara CTOMHOCT Ha

CBOTBETHHA OBJAIOTPacH MaTCpHaNeH aKkTHB.
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Memoodu na amopmusaifus

JlniroTpaiiHuTe MaTePHATHNA AKTHBH CE aMOPTH3HpAaT Ha 0a3a IMHeeH METO/l Ha aMOPTH3allui 3a nepHoaa
Ha OCTABAIIMA MM OYAKBAH TONE3eH KMBOT, OTIpefieNieH KbM Jarata Ha npupoOusade. ITONIE3HHAT KHMBOT MO
KATeropHy AKTHBH € ONPE/e/iel B CbOTBETCTRIE C (PHBHUECKOTO M3HOCBaHE, creuMduKaTa Ha aKTHBHUTE, ObemuTe
HAaMepeHHs 3a ynotpea U ¢ NpeaAnoaaraemMoro Mopanto ocrapssane /TIpunoxenne Ne 5 keM CC 1/.

ToAMIIHUTE CHETOBOAHH AMOPTH3aLIMOHHH HOPMH CLOTBETCTBAT HA MAKCHMAJTHUTE, MPU3HATH 34 NaHbYHH

HenH, TaKM a4 W CIIEO0BATE/IHO HE NMopaxaaT JanbiYHH BPEMEHHH Pa3JIMKH.

Odesyenra

BasiancoBata CTOWHOCT HAa ABATOTpaHHUTE MATEPHATHW AKTHBM MOLIEXKH Ha mOperjican 3a obe3LeHKa,
KOraro ca Hanuie chOWTHS Wik npoMenu B 00CTOATENCTBAaTa, KOUTO NOKA3BaT, Yye T OM MOria fa ce 0TM4aBa
TpalHO OT TAXHATA BH3CTAHOBMMA CTOWHOCT. AKO Ca HajMle TakHBa WHIAWMKAaTOpH, e NPHOIH3UTETHO
onpe/eneHiTa Bh3cTaHOBMMa CTOIHOCT € Mo-HUCKa OT TAXHaTa anaHcoBa CTOMHOCT, TO MOC/EHATA C& KOPUIHpa
0 BB3CTAIOBMMATA CTOMHOCT HA ABATOTPAHMTE MATEPHATHH AKTHBH. BB3CTaHOBMMATa WM CTOHHOCT € mo-
BHCOKAaTa OT JBCTE: CHpaBeyiMBa CTOMHOCT O3 pasxoau 3a mpofaxGa WiM CTOHHOCT NpH ynorpeba. 3a
onpefensHe Ha CTOMHOCTTA P ynotpeba Ha ABLATOTPAHHNTE MaTEPHAIHH aKTHBH ObJEIMTE MaPUYHH MOTOLH Ce
JAMCKOHTHPAT JIO TAXHATA HACTOALLA CTOHHOCT KATO Ce MpUiIara 1MCKOHTOB (akTop Npe/iu JaHbLH, KOHTO OTpasAsa
TEKYIUMTE [1a3apiH YCJOBMS W OLEHKM Ha BpemeBaTa CTOHHOCT HA TIADUTE W PUCKOBETE, cneuduuHu 32
CBOTBETHH# IBIAFOTPAacH MaTepuasicH akrtus, 3arybure ot obesueHka ce OTUMTAT B Ortyera 3a MpUXOIMTE H
Pa3sXOIHUTE. OCBEH AKO 3a JAACHHS JABITOTPacH MaTepuasieH akTHB He € GOPMHpPAH B NPEAXO/HA OTHETHH NEPHOLU
npeotienbucH pezeps. Toraa obe3LeHKaTa ce TPETHPA KaTO HAMaJICHHE Ha NPEOLEHBbYHHSA Pe3EpPB, OCBEH ako T4 HE
HAIXBBPIS HEroBHs pa3Mep, B KOHTO ciydail NPEBHIICHWETO CE BKIIOYBA KaTO TEKYLl pasXoll B Otyera 3a

MPUXOANTE 1 PA3XOIUTE.

Omnucsaite
baiancoraTa cTOMHOCT HA AaAeH IBArOTPAaeH MaTepualieH aKTHB Ce OTIHCBA TPH npojax6a; KoraTo He ce

O4YaKBAT HUKAKBY JIPYIH UKOHOMHYMECKH H3T0OH OT HErOBOTO H3NMON3BaHE WITH NIPH oceoboxaaBaHe OT HETO.

2. TLProBCKH M APYTH B3eMaHHs

THLPrOBCKHTE B3EMAHKA €& OTYMTAT M MPEACTABAT 1O CHIPaBEIMBA CTOHHOCT Ha fa3a nnaTeHHTe WX
nnaTUMM cyMH. Teé ca KpaTKoCcpouHM M ¢ OLEHABAT 10 CTOHHOCTTA HAa OPMIMHATIHO H3JajcHaTa (axrypa

(cebecroitiiocT), 6e3 na ca HAYUC/ICHH JTHXBU.

3. ITapuynn cpeacrsa
TMapyviiiTe Cpe/ICTBA BKIIOUBAT KACOBUTE HAIMMHOCTH W HATMYHOCTH IO pasmiallaTeHUTe CMETKH.

3a LEJAMUTE 112 U3I'0OTBAHETO Ha 0THCTA 34 NAapH4YHKUTE [MOTOLH:
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= 34 1[e/IMTE HA M3TOTBSHETO Ha OTUETA 32 MAPUYHHUTE MOTOLM MAPUYHUTE NOCTBIUICHUS OT KIHCHTH
M MapUUHHTE MIAWAHNA KbM J0CTaBYHMLHM Ca NPEACTaBEHH 6pyTHo, ¢ BuoueH JIJIC (20%).

= QMXBHTE DO IIDﬂ}"—Iﬁ‘-HH HWHBECTHLHOHHH KPEHHT_H Ce BKJIIOUBAT KATO MianiaHvd 3a q)HHaHCOBa
JIeHHOCT, a JIMXBHUTE, CBHP3aHU C KPEJUTH 3a 0OOpOTeH KanuTajl ce BKJIIOYBAT B ONEPaTHBHA

TeHHOCT.

4. JIMXBOHOCHI 3a€MH H APYIH NpHBJcHenH (HHAHCOBH pecypeH

J11IXBOHOCHHTE 3aeMH M APYTWTe MpUBIeUeHH (UHAHCOBM PECYpPCH Ce MPEACTaBAT MMbPBOHAYAIHO MO
ceBecTONHOCT (HOMHIATHA CyMa), KOSTO Ce MpHeMa 3a CrpaBeUTHBAa CTOHHOCT Ha MOAYYeHOTO MO CAenkara,
HETHO OT [IPEKHTE Pa3XoiM, cBbp3anu ¢ TaAX. Clel NbpBOHAYAIHOTO MM NMpPH3HABAHE JIMXBOHOCHUTE 3aCMH H
ApyruTe npuBicueHd GUHAHCOBH PECYPCH MOCNENBALIO CE OLCHABAT M0 aMOpTH3HpyeMa CTOHHOCT, OTIpe/eseHa
upe3s MpuIAraHc MeTojia Ha e(eKTHBHATA NMXBAa. AMOpTH3HMpyeMaTa CTOMHOCT € M3YMCIIEHA KaTo ca B3eTH
MPE/IBHM/, BCHYKI BUIOBE TAKCH, KOMHCHOHIH M APYTH PasXojid, BKIL. IMCKOHT MITH IIPEMHA, aCOLIMHPAHH C TE3H
JIMXBOHOCH 1 3acMHU M JIDYTH NpuBiedeH (UHAHCOBH pecypeu. 3aryoute (nMXBUTE) OT MONYYCHUTE 3aEMH C€

[OCOUBAT KaTo (huHAHCOBH pazxoan B Oryera 3a NPUXOIUTE H PA3XOMTE.

i 3a1bL/KCHAS KM J0CTABYHIN H APYTH 32Ab/KCHHS
BajL KeHMATA KbM JIOCTABYMIM W JIPYTUTE TEKYLM 3alb/DKEHHA C€ OTHMTAT M0 croiiHOCTTa Ha
opuruHaniiite (GaxkTypu (HoMuUHAIHA CTOMWHOCT), KOSTO Ce MpUEeMa 3a CHpaBeAaMBaTa CTOMHOCT Ha CAENKata,

KOATO LIC 0 bIAC H3ILIATCHA B 613,118“.[6 cpeuy MOJIYUEHHTE CTOKH H YCIIYTH.

6. [Ipu3HaBane HA NPHXOAH H Pa3XoaH
Hpisnasane na npuxoou
[IpuxoauTte B APY’KeCTBOTO ce npusHaBar Ha Dasa NPWHLMNA 38 HAYMCIIABAHE H N0 CTEeNeHTa, A0 KOATO
CTOMANCKI! ¢ H3rO/AN C& MPUA00HBAT OT APYKECTBOTO M AOKOIKOTO NPHXOUTE MOraT HAEKAHO /1 C& U3MEPAT.
[pi 11peaoCTaBsHETO Ha YCIYTd, TIPUXOLUTE CE NPU3HABAT, OTYMTAIKH eTama Ha 3aBbpIIEeHOCT HA CAenkKarTa
KbM JATald Ha Oaj1aHca, KO TO3M eTarl MOKe Ja ObAe HaleKAHO M3MEePEH, KAKTO U PasXxOAuTe, H3BLPLUICHH M0
CENKATa M PA3XO/MTE 32 IPUKITIOUBAHETO .
[IpuxoauTe ce oueHsBaT Ha Gasa cripaBeUIMBaTa LieHa HA NPOJA/ICHUTE yCTYTH, HETHO OT KOCBEHH JIaHBLIH

(manbk 100aBEHA CTOHHOCT) .

Hpusnasane na pazxooume

PasxouTe B JAPY/KECTBOTO CE NMPU3HABAT B MOMEHTA Ha TAXHOTO BH3HHKBAHE H Ha Ga3a NMpUHLUMNKMTE Ha

HAYHMCIABAHC H ChLIIOCTABMMOCT.
“MEJIUAPECHPY BBIITAPHAA ™ EAJl #“Ma OTYETCHW pa3xOIH, KOWTO HE Ca IUIATCHH KbM [AaTaTa Ha OTHETA.

OrueTent ¢4 NPIXOJH, KOUTO HE ca MIATCHH KbV JaTaTa Ha (MHAHCOBHS OTHET.
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7. HpyxecTBeH KANMTAJ H Pe3epPBH
“MEJIMAPACTHPY BLJICAPUST ™ EAJl e ch3JajieHo KaTo eIHONMYHO aKUMOHepHO Apyxkectso. Kato
TAKOBA TO € 3ab/IKEHO JIa PETUCTPUPA B Ch/1a ONpe/IeNieH pa3Mep Ha KaruTall, KOWTO [1a CITy’KH KaTo obesneueHue
Ha KpeIMTOPUTE Ha JPY’KECTBOTO 3a W3ILJIHEHHE HA TEXHHUTE B3EMaHMA KbM Hero. EQHONHYHHAT aKiMOHep
OTroBaps 3i 3aAbLIMCHHATI Ha APYIKECTEOTO 10 pasMepa Ha CBOCTO YyHaCTHE B KanuTalla U MOraT Aa npereHaupar
BPBINAHE 111 TOBA y4acTHe caMO B TIPOM3BOACTBO M0 JTHKBUIALMA MM HECHCTOATENHOCT. JIpyXkecTBOTO OTYHMTA
OCHOBHMSI Ci KaITMTaj M0 HOMMHAJHA CTOMHOCT HA PETHCTPUPAHMTE B CHJA aKUMHM. PErHCTPHPAHMAT KamuTan €

BHECEH H3L1:410.

8. duaubun BLpPXy nmeuaibara
Texyumre JaHby BHPXY Medantara ca OMPEAeNeHH B ChOTBETCTBHE C M3MCKBaHMATA Ha OBIrapckoTo
AAHDBYHO 30 KOHOIATEICTBO — 3AKOHA 3a KOPIMOPATHBHOTO 10/I0X0HO obnaraHe.

Honvunaanata gansuna craska 3a 2012 r.e 10%.

9. Kiouosu npudJu3ATeTHH OLCHKH € ONpeIe/Isiiio 3HaYeHHe PH NpHIaraHe Ha C1€TOBOARATA
HOJATHKA H NPeANOJOKCHEH ¢ BHCORA HCCHTI'YPHOCT
JlpyoKecTBOTO M3BBPIIBA MPUONN3UTETHN OLIEHKH W TIPELICHKH 3a LIEJMTE HA CHCTOBOAHOTO OTHMTAHC H
OMOBECTAB 1e, KOHTO MOTAT ja ce pasnnuasat oT (akrtuueckure pesyntard. Kimouosure MpuOIM3UTENHH OLEHKH,
[PU KOMTO 11Ma 3HAUMTE/eH PUCK OT MOC/Ie/BALIA ChILECTBEHA KOPEKLWA Ha 6anaHCOBHTE CTOHHOCTH Ha aKTHBATE

M MMacHBHIC, Ca IUCKYTHPaHH no-noiy.

(«) [lonesen scusom Ha OvA2OMPAtiHUmMe aKMUGHU

P1roBoacTeoTo Ha JIpysKECTBOTO OMpeJleNsi OYaKBAHMA TIONIe3eH JKHBOT M Pa3sXOIUTE 32 aMOPTH3alKH,
CBBp3aHK  NpWTCKABaHWTE ABArOTpaiink aktusu. Tasu npubnansuTesHa OLEHKA CE 0azupa Ha OmNpelendHe Ha
JKW3HEHMS | UKD Ha ALAroTpaiiHuTe axtusu. Ta mMoke na ce NpOMeHHM B 3HAYWTENHA CTEMEH B PE3yiTaT Ha
MpoMeHH i nasapHara cpefa. PhkoBoncTBoTO Ha JIpysKecTBOTO INE YBEJNMUH Pa3XOAUTE 32 aMOPTH3ALIMH, KBAETO
[OJNIE3HMsT JKUBOT € MO-MAIbK OT TIPEABAPHMTEIIHO Ompeie/eHHs (OYaKBaHHA), WM LIe OTNHLIE WM 00e3LeHH
TEXHOJIONH 1HO OCTAPEIH WM HECTPATErMHECKH IBArOTPaiiHi aKTHBH, KOMTO HE ca B ICHCTBHE MM €2 npoaaaeHu/

JIMKBUAWPA K.

(0) /lanvyu upxy doxeda

JlpyakecTBOTO € JaHbueH CcyOexT, nonagauy noj FOPUCAMKLMATA HA [aHBYHATA AJMMHUCTPALNL.
3HaumTe: 1 NpeleHKa € HeoOXoauMo Ja Ob/e HanpaseHa 3a OmpefensHe Ha AaHbYHATA MPOBH3HA. CoiuecTByBar
MHOIKECTEC MPUMEPH, 3d KOMTO OKOHYATE/HO ONPEeeHHAT JaHbK ¢ HEYTOUHEH B HOPMaJHHA XOJ Ha JeifHoCTTA.
,IlpyH{EC'l‘l’.['ll'O npusHaBa MNMacuBH 3a OYaKBaHW Jalb4HH 3a0b/LKEHHA Ha Oaza npeucHKara Ha p‘bKOBO,EI,CTBOTO Ha

Hpyxectroro. Korato OKOHYATE/IHHAT AaHbUCH PE3YJITaT OT noaobHH chOMTHA € pa3lHyeH OT MbPBOHAYA/IHO
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OTHETEHHWIC CYMH, TC3M pa3/IMK¥ LIC HMaT B/IHAHHC BLPXY TEKYILIHA JaHbK BBPXY A0XO[a H TMMPOBHU3HHTE 34

OTCpPOYEHI! JaHDLIH B TIEPHOIAA Ha TaHBYHUTE PEBU3HH.

10. ®unaicoBn HHCTPYMENTH
10.1. ©umaHcoBH AKTHBH

JlpyikeeTBOTO Knacu(uimpa cBoute (MHAHCOBH AKTHBM B “KPEIMTM W B3€MaHMA , BKI. NapuTe H
napu4HKTC eKBHBAIeHTH. Knacu(ukaupuata € B 3aBHCHMOCT OT CBIIHOCTTA M LCIHTE (npenHa3HauUEHHETO) HA
(uHAHCOBIITe aKTMBM KbM JaTara Ha TAXHOTO NpraoOusane. PBKOBOACTBOTO Ha HdpyxkecTBOTO OMnpeaess
knacuduKiMATa Ha (PUHAHCOBMTE aKTUBM Ha [Ipy»KeCTBOTO KbM JaTaTa Ha ITbPBOHAYANHOTO MM NpPHU3HABAHE B
CueroBoiiia baanc.

OGCnuaitio Jlpysecrtsoro npuzHasa B Cueropoanusa Ganane GUHAHCOBUTE aKTHBH HA /1aTaTa Ha THPryBaHe
— JaTaTA. |1 KOATO TO e ¢ 06BBLp3ao (MoeNo € OKOHUATe/IeH AHTKUMEHT) 112 PUAoOHE CHOTBETHUTE ¢uHaHCOBH
aKTHBH. DCuuKM (DMHAHCOBM aKTHBH TbPBOHAYAIHO Ce OLEHABAT MO TAXHATA CrpaBeAlIuBa CTOHHOCT TUTIOC
MPEKHUTE Pii3XOAH M0 TPAH3aKIHATA.

@11HaHCOBUTE aKTHBM ce oTrucear or CyeToBoaHU: OanaHc, KOraTo npaeara 3a nojy4aBaHe Ha MapuIHH
cpeacTsa OT TAX ca M3TeKH MM JIpY)KECTBOTO € NPEXBBP/IMIIO CHIIECTBEHATA HACT OT PHUCKOBETS H MOI3HTE OT

cobeTBeHOC T BLPXY (PMHAHCOBHTE aKTHBH HA APYTO JIPYIKECTBO (JIULE).

KpeauTu n B3eMaHHA

BcMaHusTa ca HeJepUBaTHBHI (PHHANCOBH aKTHBH C (PUKCHPaHH MM YCTAHOBMMH MIalllaHHs, KOUTO HE
ce KoTHpar Ha axTieeH nasap. Te ce ouensar B CueToBoAHMA GanaHc Mo TAXHATA aMOPTH3HpYyeMa CTOMHOCT TIpH
mamon3Balc Metona Ha edieKTMBHATA NMXBA, HaManeHa ¢ HampaeHa obesuenka. Tesn (HHAHCOBH aKTHBM Ce
BKTIOUBAT 1 CPYNATa HA TEKYyUMTE, KOraTo MaTypUTeThT MM € B paMkuTe Ha 12 meceua wid B efuH obnuaen
ONepaTHBC | LMKEI Ha JpysKecTBOTO, a OCTAHAINTE — KATO HeTeKylH. PUHAHCOBHUTE AKTHBH BKITIOYBAT THPIOBCKH
B3eMaHMs. IPYFH B3EMaHMsl OT KOHTPAreHTH W TPETH NULA, MapH M MapHYHH EKBHBANCHTH, OT CueroBoaHHA
Ganasc. JlixBEHHAT JIOXOJ MO KPEAMTHTE M B3eMaHusTa ce mpusHaBa Ha 6a3a eeKTHBHA JIMXBa, OCBEH MpH
TEKYLIMTE 53eManus 101 3 Mecela, Kb/IeTO NMPU3HABAHETO Ha TaKaBa € HEOCHOBATE/IHO KaTO HECHINECTBEHO M B

PAMKHTC il o0HUalHUTE KPEeIaUTHH YCITOBHA.

10.2. ’unancoBH NACHBH
JlpyaKecTBOTO KiacH(uuUMpa IbArOBHTE CH (pMnaHCOBH WHCTPYMEHTH Karo (hMHAHCOBH 3aNBIIKCHHUA.
@uHaAHCORI1TE MACcHBH BKIOUBAT TMOIYHCHH 3acMHM H 3a0b/DKEHHA KBM JOCTABYHIIH H ,ﬂp}’I‘H Komparemﬂ, oT
Cueroosi i Gatare. [spBosauanto Te ce npusHasat B CueToBoAHMA GanaHC MO CNpaBe/UIHBA CTOMHOCT, HETHO
OT MpeKHTC Pa3XOjii 10 TPAH3AKLMATA, @ NOCIe/Ball0 — MO aMOPTH3HpyeMa CTOHHOCT MO METOAA Ha eeKTUBHATA

JIMXBa, 0CheH 3a MPOCPOYCHH, NPelorosapatHi 1 nona VC/I0BHE 34 IPEACPOYHO H3ILIallaHe.
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10.3. 'HHAHMCOBH HHCTPYMEHTH MO0 KATErOPHH

CueToBO/ I HTE MOAUTUKH 32 GUMHAHCOBH HHCTPYMEHTH Ca TIPUIOKEHH 33 H30POCHUTE 110-J0MTY €AHHHIIN.

CtpykrypuTa Ha QHUHAHCOBHTE AKTHBH M MACHBH 110 KaTErOPUH € KAKTO CNIE/BA:

31 lexkemBpH
2012

®uuancosn aktusu cnopea Cueropoanus dananc
Kpeanatu u
Biemanus
Bzemanu: 0T KIHEHTH 4
[Tapu ¥ napUYHH EKBUBANICHTH 44
apanuny 6
O6mo: 54
31 lekemBpH
2012

dunancosu nacueu cnopen CueroBoaHust faxanc
Apyra
(pHHAHCOBH
NacHBH
[MonyueHi asanc 13
TeHprosciil 3abIzKEeHHs 29
O6mo: 42

JlpysKeCTEOTO HAMA TIPAKTMKA Jia padoTH ¢ CPHBATHBHU HHCTPYMCHTH.

11. Yupasaenne na GuaAHCOBUA PHCK
B xoma na obuualinata cu cTomamcka AeHHOCT APYKECTBOTO MOXe Ja Oble W3/I0KEHO Ha pasiuqHH
¢uHaHCOB! PUCKOBE, HaH-BAXKHUTE, OT KOMTO Ca! masapeH pHCK (BKIIOYBAl BATYTE€H PUCK H LIEHOBM PWCK),
KPE/IMTEH PHCK, JTMKBUCH PUCK M PHCK Ha TMXBEHO-00BbP3aHH MApHHH MOTOLH. O6wwoTo ynpaBieHHe Ha pUCKa e
dokycupalio BLPXY NPOrHO3UPaHEe Ha PE3yATaTHTE OT ONpPe/Ie/ICHH 001acTH Ha GMHAHCOBUTE Ma3apH 3a MOCTHraHe
Ha MMHK\H3HpaHe Ha NOTeHUMANHWTe OTpHUATeIHH eexTd, KoWTo OMXa MOrIM Ja ce OTpasir BBpXy
dunancor iTe pesysnTaTi. GDUHAHCOBUTE PHCKOBE TEKYLUO Ce uaeHTH(UUUMpAT, K3MEPBAT K HaboaaBaT ¢ NOMoITa
HA PAa3IM'iHH KOHTPOJHM MEXAHW3MHM, 3a Jia Ce ONpeie/iaT ajeKkBaTHW LEHW YCIyTHTe Ha JpYXKECTBOTO M Ha
IpHBAEUE! i OT HEIO 3a€MEH KalluTal, KakTo W [1a ¢ OLUEHAT a[IekBATHO Na3apHUTe o6CTOATENICTBA, IPABEHUTE OT
HEro MHECCTHUMH M (JOPMHTE Ha TMOIBPAKAHE HA CBOOOIHMTE JIMKBWIHH CpeJICTBA, fe3 na ce momycka

HEONpPAaB/i1ia KOHLEHTPALHA Ha AaJeH PHCK.
[lo-701y Ca ONMCAHM pA3IMYIMTE BHIOBE PHCKOBE, Ha KOMTO € W3JIONKEHO [DYXECTBOTO MpH

OCBLIECTES BAHC HA ThPIrOBCKHTE MY onepauui, KakTo H BB3MPHETHAT NOAXO NTPH YNpPaBJICHHETO Ha TE€3H PUCKOBE.
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11.1. Tlaz:apen pHCK

a.Banyren puck

JIpyIKecTBOTO OCBHINECTBABA CBOMTE CHEJKM OCHOBHO Ha BBLTpPelIHWS naszap. To He e H3JIO0KEHO Ha
JHAYMTENIC! BATYTEH PHUCK, 3al0TO MOYTH BCHYKH HErOBH OMEpPaLMH M CAENKH ca JECHOMHHHPaHH B OBIrapcku

JIEBA H B0, a MOCNeJHOTO € C {ancnpaH Kypc CpsaMo JIEea no 3aKoH.

6./ [enoBu puek

JIpy KecTBOTO HE € M3I03KeHo Ha crelduyen LEHOBH PHCK 3a LieHaTa Ha W3BBPIUBAHUTE OT HETO YCIYTH.
MHHUMH?/ {PAHETO HA LIEHOBHS PUCK 32 HCraTHBHU NMPOMEHH B LIEHWTE HA YCHyruTe, 0OEKT Ha ThProBCKUTE
omepaiuy cc MI0CTHra Upe3 NepyoMYeH aHanus 1 00CHKAaHe Ha JOTOBOPHHUTE OTHOLIEHHS 34 Npepasriiexkaane u
AKTYaJTH31 PaHe Ha LICHUTE CTIPAMO MPOMEHHTE Ha Tas3apa.

Jlpy7KECTBOTO He TPHTEKAaBa aKWMM M LICHHH KHHKA, KOMTO ca ODEeKT 3a ThpryBaHe, Kakro M HAMa
NMPaKTHKa 1a TbPryBa ¢ (PUHAHCOBH HHCTPYMEHTH — CHOTBETHO HE ¢ H3JI0JKEHO HA PHCKOBE OT HEraTHBHH NMPOMEHH

Ha QOHAOLUTE NAa3apH.

11.2. Kpeiren pacKR

@)11HAHCOBHTE AKTHBU Ha JPY’KECTBOTO ¢a KOHUEGHTPUPAHH B JBe TPYITH: TIapu4Hu cpeacTsa (B Gpoit u 1o
6aHKOBH L‘.‘-]a’:'l‘l{lf{} H B3€MAaHHA OT KJIIHEHTH.

KpeiuTeH pHCK € OCHOBHO PHCKBT, ITPH KOHTO KIIHEHTHTE Ha APY/KECTBOTO HAMA fa ObJAT B CBCTOAHME a
W3MIATIT H3LAA0 M B OOMYAHO Tpe[BMACHHTE CPOKOBE IBIGKMMHUTE OT TAX CYMH [0 TbPrOBCKHTC
B3eMaHus | [mamanuaTa 0T KITHEHTUTE CE M3BLPIIBAT NPEJAUMHO TIO 6aHKOB MBT.

c s-ﬁ]lP&ﬂMDC'I‘T‘a H KOHLEHTpallMATa Ha B3eMaHHATa Ce CledM TeKYLI0, CBIIIacHO YCTaHOBEHATA TMOJIHTHKA
Ha [JpPY#CCTBOTO. 3a ueara eKeJHEBHO C¢ NpaBd MpPETIEN HA OTKPUTHTE MO3HLUMH TIO KIHEHTH, KaKTO U

MOJYHYCHHTC CYMH.

11.3. Pucic Ha JJUXBOHOCHHTE NADHYHH HOTOIH
J1py7KECTBOTO HAMA 3HAYMTENTHA KOHUEHTPALWMS Ha JMXBOHOCHH aKTHBHM, C W3KIIIOYEHHE Ha cBoOOAHHMTE
MAPHUHM CPE/CTBA 110 PA3IIALIATENHA CMETKM B OaHKM, 3aTOBA MPUXONMTE H BXOAUIMTE OTCpPaTHBHH MapHtHH

OOTOLM Cd B IO/sIMaA CTENEH HE3ABHCHMH OT NPOMEHHTE B TTa3apHUTE JIMXBCHHU paBHHILLIA.

11.4. ¥Ynpasaenne na KAIATAJI0BHSA PHCK

C vripaBieHHETO Ha KanuTala ApYy/KeCTBOTO L/ 1a Ch3AaBa ¥ MOJIbpxa BE3MOKHOCTH TO /id MPOABIKH
Aa (hYHKIOHMpPA KATO JSHCTBAILO NPESANPUATHE H [1a OCHTYpsBA ChOTBETHATA BE3BPBIIAEMOCT Ha HHBECTHPAHHTE
cpe/icTBa 12 aKUMOHCPHTE, CTOMAHCKHM MO3M Ha JPYrUTe 3aHHTCPeCOBAHH JIMLIA M y4aCTHHLM B HCrOBHS busnec,

KAaKTO H [ NO/UILPZKA ONTHMAIHA KanHTajloba CTpy KTYP4a, 3a J1a C€ peAylHpaT pa3xoauTc 34 Karnurajia.
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JIpysKeCTBOTO TEKYLIO HADMIOAABA OCHMI'YPEHOCTTA M CTPYKTypaTa Ha KalHTajla Ha fa3za CHLOTHOLUEHHUETO Ha
RanaBIKHY 10eT. TOBA CHOTHOLIEHHE Ce M3UMCTABA MEXKIY HETHHA JIBIrOB KarmuTan KbM oflllaTa CyMa Ha Kanurana.
HerHusT 1b/IrOB KAOWTAN Ce Ompejess KaTo pasjiMka Mexay BCHYKM MPUBJICYCHH 3aeMHH CPEACTBa
(KpaTKOCpOUHM M IBATOCPOHYHN) TaKa, KaKTO ca nocodyeHu B Oananca M TAapUuHMTE CPEACTBA M TapUUiHH
CKBHBAJICIITH. OSLLE.{]'I.‘& CyMa Ha Kandrajla € paBHa Ha cODCTBEHMSA KAMMWTA/I U HETHUSA JBJTOB KalHiTal,

B rabnuuara nmo-fgomy ca MpeacTaBeHH CbOTHOLICHHATA HA 3aABAKHANOCT HA basa cTpykTypata Ha

KarnuTana kuMm 3 1 IICKEMBpPH:

| [ToxazaTenu 2L
XWJI.JIB
OB1 IBATOR KANUATan, B T.4. 54
- THPrOBCKH 3aAb/IZKEHHA 29
Hamasien ¢: mapuyHH CPeiCTBA U EKBUBAJICHTH 44
HeTeH IbAroB KarMran 10
06110 cobeTBeH KanuTan 47
0610 KanuTal 57
CHL0OTHOLICHHE HA 3ATbAKHAIOCT 17.54%
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IV. Beqaekkn KbM (PHHAHCOBHTE OTHETH

1. Obarorpaiini MATEPHAJIHH AKTHBH

2.1. QuaksaH TOAE3EH JKMBOT HA ALATOTPaiHMTE MAaTCPHAIIHH AKTHBH

Cpensa Hopma Ha I0Jie3eH JKABOT

Karteropust Abjarorpaiing (8 roxmmn)

MATEPHAITHH AKTHBH

2012 2011
KoMmoThpHa TeXHUKa 2 2
| Oduc o63asesksatie u 060pyaBaHe 6,67 6,67

2 2. TOAMIIHUTE AMOPTH3AMMOHHN HOPMH 10 KaTeropvM ABJATOTPANHH MAaTEPHANHW aKTHBH, H3MON3BAHH

ot Hpyaxectoro npe3 2012 r., ca KakTo cnejisa:

5 CucroBoaHH JanbuHu
Kareropust AbJroTpaiiHu MarepHaIHy
5 AMOPTH3ANHOHHH aAMOPTH3ALHOHHH
AKTHBH ° o
HopmH B % HOpMH B %
KoMmnioTbpHa TexXHHKa 50 % 50 %
Odmc o03asexnane 1 odopyBane 15 % 15 %
2. TeproBekn u APYrH B3eMAHHHA
31 dexemspn 2012 31 lexemBpu 2011
Bun O6m Jo1 Hax 1 O6m Ho 1 Hapn 1
pasmep | rojgHHa | roguna | pasmep | roAHHA | roAMHA
Baemanui oT KiIuenTH 4 4 - - - -
Jpyru BieManus 26 26 - & - -
JIJC 3a pp3cTaHOBABAHE 19 19 - - - -
Tapaniiun 6 6 - - - -
[TpesocTaBeHH 3aEMH | 1 - - . -
O6mo: 30 30 - - - -
3. Ilapuunu cpejcrea
2012 2011
Hapuunn cpeaersa B Opoil 1 -
Kaca B nesose 1
IMapuunn cpeacTBa B 0€3CPOHH AEMO3HTH 43 -
Pazmnauiaresia cMeTKa B JIEBOBE 43
Q010 n:ApHYHH CPEeACTBA 44 -
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4. Tepconaa
Kowm 31 Jlekemspu 2012 r. GposT Ha Cay:KUTEINTE TIO TPYIOBH U M3BBHTPYA0BH ca 16 myiuu:

e — _ YHUCJIEHOCT YUCJIEHOCT KbBM
KBbM 31.12.2012 . 31.12.2011 r.

1. Cneupaimcti 1 Z

2. [lepconan, 3aer ¢ YCnyru Ha HaceleHHEO, 5 i
TbProBHsiTa K OXpaHaTa

3. Haetu M@ MO U3BBHTPY/IOBH 13 i
NPaBOOTHOLLEHMS (IPAXKIAHCKH [LOrOBOPH)

Odmo: 16 -

5. TobprosckH U APYIH 32/bJIKEHHS

31 JdexemBpu 2012 31 dexemBpu 2011
Bun O6m Mo 1 Haa 1 O6m Ho 1 Han 1
pasmep | rogmHa | roJMHa | pasmep | FOAHHA | rOAHHA

L 3aJIL:1';|{eHlisi KbM JOCTABUYHIH, 47 42 ) ) ) )
B T.'.:

1. 3agbkeHua KBM AOCTaBYHIIHA 29 29 - - - -
2. IMonyucHu aBaHeH 13 13 - - - -
II. 3agbiskennd KbM O10A&eTa, B 3 3 i ) ) )
T.u.:

1.JIaHBK 11pe/ICTABUTENHH 2 2 z - - -
2. OcurypoBkH 1 1 - - - -
111 3agnenns KbM Mepeconana, 6 6 i ) ) )
B T.4.:
1. 3a Bb3HArPAKIAEHHS 6 6 - - - -
IV. JIpy1 u 3abJkenns, B T, 3 3 - - - -

1. Pa3ucTh no JIMXBH 3 3 - - - -

Beuuko cyMa Ha 3aABJGREHHATA 54 54 - - - -

6. Ilpuxoan
B ) 2012 r. | 2011r.

1. Hernn E}}HXOHI! OT IPOAAKOH, B T.4.:

- uanmepeare Ha TB ayouTopus 328 -
?i{p},-‘rn u—pumnn, B T.U.
—-_ﬂpHXU,-'ili OT HaeMH 7 -
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CT;TT.I,HOC'[ Ha OTUCTEHHTE Pa3X0lH 3a OlepaTHBHATA JEHHOCT Ipe3 nepuoaa ¢

Pasxomi 3a BLHIIHK YCIIYTH

2012 r.| 2011r.
['pasknatcKu JIOTOBOPH T2 -
THhMHO BiaKkHo, uuTepHET U TB, KoJIoKalust 65 -
Haemu 40 -
ABobaMenT MomIPLKKA 11 -
CueroBo/1HH YCIYIH 8 -
[lpe3eHTalius HA NPOAYKT B -
Lipyru ; -
Hzpaborra nokaHu 3 -
Takcu 3 -
Tenedon 1 -
Ankern 1 -
Kypuepeku yeayru 1 -
[Tperon 1 -
ol1o: 215 -

8. CuOuTHs, HACTBLIH/IN CJIe] JATATA HA TOAHIHUS PHHAHCOB OTHET

Cres jlaraTa Ha CBCTABSHE M ofoGpenue 3a MyGIMKYBaHe HA TOAMLUHKSA (PHHAHCOB OTHET HE Ca HACTBIHIHK

KOperupaliii i HeKoperupawm CcBLOUTHSI.

TonuuwHus (QHHAHCOB OTHeT € o100peH 3a ryGnukysane Ha 18 Mapr 2013 r.

CrherapdTen:

f /
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