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PricewalerhouseCoopers Audit 000 
9-1 J Maria louisa Blvd 
1000 Sofia 
Bulgana 
Telephone +359 2 9355200 
Facsimile +359 2 9355266 

,lJ,OKJIA,lJ; HA HE3ABHCJ:IMIDI O,lJ,HTOP 

,lJ,O C'h,lJ,PY)KHHUJ:ITE HA "E,lJ,YAP,lJ,C JIO,lJ,)KHCTHKC EbJlrAPIDI" EOO,lJ, 

,lJ,oKJlall BbPXY IjIHHaHcoBHH OPleT 

Hne H3BbpIIIHXMe 0lH1T Ha npHllOlKeHH~ IjIHHaHcOB OTqeT Ha "E.uyap.uc )]O.ulKRCTHKC 

E'bJ1raplU!" EOO,ll (",llpYX(eCTBOTO"), BKJIJO'lBall( C'leTOBO.uHH~ 6anaHC K'bM 31 .ueKeMBpH 

2008 r. H OTqe-ra 3a nOXOI.(llTe,pT'leTa 3a npOMeHiITe B c06CTBeHH5I KanHTaJ1, OTqeTa 3a 

napHqHHTe nOTOUH 3a rOIlIlHaTa, 3aB'bpIIlBaIIla Ha TaJlI naTa, KaKTO II 0606ll(eHOTO 

onOBeCT~BaHe Ha C'bll(eCTBeHilTe CqeTOBOnHH nOllHTHKH H npYTHTe rr05lCHHTellHH 

npRJ10lKeHH'1, 

Om2060p"ocm IIa PbKo6oocm6omo 3a ljJuilallC06UJl om~em 
OTroBopHocTTa 3a H3rOTB5IHeTO H nOCToBepHoTo npenCTaB5IHe Ha T03H qlHHaHcoB OT'leT B 

C'bOTBeTCTBHe C HaUHoHanHHTe CTaHnapTR 3a <pHHaHcoBH OT'IeTR 3a ManKH If cpellHR 

npe.unplfllTlfli ce HOCIf 0'1' pbKOBO.uCTBOTO. TaJlf OITOBOPHOCT BKllIOQBa: paJpa60TBaHe, 

BHelljJ5IBaHe If rrO.ll.ll'bplKaHe Ha CHCTeMa 3a B'bTpeWeH KOHTPOJ1, CB'bp3aHa C 1f3 rOTB~HeTO H 

nocToBepHoTo npenCTaB5IHe Ha <pHHaHcoBR S'T'!eTIf, KOHTO .ua He C'bn'bplKaT C'blIleCTBeHH 

HeTOqHOCTlf, OTKJ10HeHlU! H HeC'bOTBeTCTBHlI, He3aBHCHMO .uanlf Te ce .u'b}])!(aT Ha H3MaMa 

1fJ1H Ha rpeIIlKa; non60p H nplfJ10lKeHHe Ha nonxO.lll!ll(H C'leToBo.uHH nOllHTIfKlf; H 

H3roTBlIHe Ha npH6J1R3IfTeJ1HH C'leToBo.uHH oueHKH, KOHTO Il.a ca paJyMHIf nplf 

KOHKpeTHHTe 06CTOlITencTBa. 

Om2060p"ocm fla ooumopa 
HaruaTa oTrOBopHOCT ce cBelK.ua no H3PaJ~BaHe Ha OnHTopCKO MHeHHe BbPXY T03H 

<pHHaHCOB OT'leT, OCHOBaBall(O ce Ha H3B'bpUIeHHlI OT Hac O.[{IIT. HaUIHlIT OaHT 6e 

npOBell.eH B CbOT BeTCTBlIe C npo<peCHOHaJIHHTe IDHCKBaHHlI Ha MelKnYHapOnHHTe 

OnHTOpCKH CTaHnaprn. Te3H CTaH.uapTH HaJIaraT Cl1aJBaHe Ha eTH'lHHTe H3HCKBaHHlI , 

KaKTo II OnHTbT na 6'bne rrJ1aHHpaH H npOBeneH TaKa, 'Ie HHe na ce y6enHM B paJYMHa 

CTerreH Ha CHryPHOCT nOKOJ1KO <pI1HaHCOBHlIT OT'leT He C'bn'bplKa C'blI(eCTBeHH HeTO'lHOCTH, 

OTKJ10HeHH~ H HeC'LOTBeTCTBHlI. 

OnHT'bT BKJllO'lBa H3nbJ1HeHHeTO Ha rrpouenypH C ueJ1nOJ1)"IaBaHe Ha OaHTOPCKH 

.uOKaJaTenCTBa OTHOCHO CYMHTe H orrOBeCTllBaHHllTa, npe.uCTaBeHH B'bB <pHHaHCOBH~ 
oneT. Vb6paHHTe npOl.\enypH 3aBHClIT OT npeueHKaTa Ha O.[{IITOpa, BKJ1JOQHTeJ1HO 

oueHKaTa Ha pHCKOBeTe OT C'blI(eCTBeHH HeTO'lHOCTH, OTKJ10HeHHlI H HeCbOTBeTCTBH5I B'bB 

<pHHaHCOBHll OTqeT, He3aBHCHMO naJIH Te ce n'bnlKaT Ha H3MaMa HJ1H Ha rpeWKa. IIPH 

H3BbpWBaHeTO Ha Te3H Ol.\eHKH Ha pHCKa OnHTOp'bT B3eMa noll. BHHMaHHe CHCT~ 

B'bTpeWeH KOHTPOJ1. CB'bp3aHa C H3rOTB~HeTO H nOCTOBepHOTO npe.uCTaBllHe ~"
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<jllfHaHCOBHll OTqeT OT c'IpaHa Ha rrpe,1lnpHllTHe-ro, 3a,1la pa1pa60Tl! O,1lHTOPCKH rrpOue,1lYPH, 

KOHTO ca nO,llXO,1l)!li\H npH Te3H 06CTOllTellCTBa, HO He C uell il3paJllBaHe Ha MHeHHe 

OTHOCHO e<jJeKTHBHOCTTa Ha CHCTeMaTa 3a BbTpemeH KOH<pOJl Ha rrpe.wrPHJlTHeTO. O,1lHTbT 

Cbmo TaKa BKJJlO'IBa oueHKa Ha YMeCTHOCTTa Ha rrpHllaraHHTe Cqe-fOBO,1lHH rrOJlHTHKH H 

PaJYMHOCTTa Ha rrpH6nmHTeJTIlHTe C'IeTOBO,1lHH oueHKH, HarrpaeeHH OT PbKOBO,1lCTBOTO, 

KaKTO H oueHKa Ha llJIJlOCTHOTO rrpe,1lCTaBllHe Ha <jJHHaHCOBHll OV!eT. 

C'IHTaMe, 4e H3BbplIIeHHllT OT Hac O,llHT npe,1l0CTaBll ,1l0CTaThQHa H rrO,llXO,1l)!IUa 6aJa 3a 

H3paJeHOTO OT Hac O.[(lITOPCKO MHeHHe. 

MlleHue 
ITo Hame MHeHHe, <jJHHaHCOBHllT OT4eT ,1laBa BJlpHa H '!eCTH3 rrpe,1lCTaB3 33 <jJHHaHCOBOTO 

CbCTOllHHe H3 "E,uyap,1lc JlO,ll;)KHCTHKC bbITrapHll" EOO~ KbM 31 ,1leKeMBpH 2008 r., KaKTO 

H 3a HerOBHTe <jJHHaHcoBH pe3ynTaTH OT ,1leHHOcTTa H 3a rrapHQHHTe rrOTOUH 3a rO,1lHHaTa, 

3aBbplllBama Toraea; B CbOTBeTCTBHe C HaUHOHaJlHHTe CTaH,1lapTH 3a <jJHHaHCOBH OT4eTH 

3a M8JIKJ! H Cpe,llHH rrpe,1lrrpHllTHll. 

,L(oKJlaJ( BbPXY ApyrH npaBHH H peryJlaTopHH H3HCKBaHHSI 

PbKOBO,1lCTBOTO Cbmo TaKa HOCH OTrOBopHOCT 33 H3rOTBJ!HeTO Ha r OJ(HmeH ,1l0Kna,1l 3a 

,1leHHOCTTa B CbOTBeTCTBHe C H3HCKBaHHllTa H3 3aKOH3 33 C'Ie-fOBOJ(CTBOTO. 

3aKOHbT 3a CQeTOBOJ(CTBOTO !BHCKBa OT HaC,1la H3pa3HM MHeIDIe OTHOCHO CbOTBeTCTBHeTO 

MeJK,1lY rO,1lHmHHll AOKna,n; 3a ,1leHHOCTTa Ha ~YJKeCTBOTO H ro,1lHlIIHHll <jJHHaHCOB OTQeT 3a 

CbIUHll OT4eTeH nepHO,1l. " 
ITo Harne MHeHHe, ro,1lHlllHHllT ,1l0KI1a,u 3a ,1leHHocrra, H3JIOJKeH OT CTp. 3 ,1l0 c'Ip. 5 e 

H3rOTBeH B CbOTBeTCTBHe C npHnOJKeHHll r O,[(lfmeH <jJHHaHcoB OPfer Ha ~pyJI(eCTBOTO KbM 

31 AeKeMBpH 2008 r. 

POCHua EOTeBa 

PefHc'IpHpaH O,[(lfTOP 

7 anpHn 2009 r. 

rp. CO<jJHll 




J 
EJJ:YAPJJ:C JIOJJ:)KI1CTI1KC o 'bJIrAPIUf EOOJJ: 

J C~TOBOJJ:EHoAJlAHC 

31 JJ:EKEMBPI12008 r. 

J (eCU'IKU CYMU ca (J XWlROU 6bR2apCKU neaa) 31 AeKeMBp" 

J 

6en. 2008 r. 2007 r. 
AKT"BH 
HeTeKYII\H 3KTHBH 45 66 

J 
;L(bnrOTpaHHH Ma'TepmUIHU aKUIBH 3 45 66 

Mawl1HH, npOH3BO.l(CneHO 060PYABaHe H allaparypa 1 5 
CbOpb)l(eHlU! H ApyrH 44 6 1 

J 

TeKYl.Ql1 3KTHBH 374 445 
M a'TepHaJIHH 3anaCl1 4 7 5 

CypOBHHH H Ma'TepHanH 7 5 
B3eMaHHlI 7 349 424 

B3eMaHHlI O'T npe.D:lIpHll'THll OT rpyna 344 413

J JJ:pyrH B3eMaRHlI 5 11 
ITapH'ffiH cpeAcTBa, B T,,! .: 5 18 16 

B 6poii 2

J B 6e3CpO'lliH CMe1:KH 17 14 

CYM3 H3 3KTl1B3 419 511 

J 

J ll3CIIBH 
Co6cTBeH KamIT3n 351 326 
3aIIHcaH KalIHTan 6 5 5 

J 
H aTpynaHa n e'!an6a OT MHHanH rO.lUIHH, B T.'!.: 321 288 

Hepa3npeAeJleHa neqan6a 321 288 

TeKYlQa ne'!an6a 25 33 

3aAbJVKeHHII 8 68 185 

3MbJDKeHHll ICbM .l\OC'TaS'!HUH, B T.'! .: 67 177 

AO 1 rO.l(HHa 67 177 ] .<' 
JJ:pyrH 3MbJl)l(eHRH, B'T,'!.: 8 

AO 1 rO.l(HHa 8

j AaHVfHR 3MbJl)l(eHHlI, B 'T. q,: 
AO 1 rO.l(HHa I 

06ruo 3aAbJl)l(eHHlI, B T. '!.: 68 185 
] AO 1 rO.l(HHa 68 185 

POCHua BO'TeBa 
PerHCTpHpaH nn"Tnn 

6 

CbC'TaBH'TeJI 

] 3aBepHJI Cb ['JIaC~~~~~~~OIUlaJl 

CYMa H3 naCHB3 419~ ~~ . 511 

J 
J 6 anpHJI 2009 r. U e 1I0AlIHCaH OT 

"COJI.l(.H" OOJJ:, B " 

, 

]', 

] 

J 
J 



J 
Et!.YAPt!.C JIO)J)KMCTMKC EbJIrAPIDJ EOOt!. 
OTlfET 3A J1PMXOt!.MTE M PA3XOt!.MTE 

J 31 t!.EKEMBPM 2008 r. 

J 

J 

J 

J 

J 

J 

J 

:J 
J 
] 

J 

J 
] 

J 

((JCU'/KU CYMU ca 8 XWlJlOu 6b1lZapCKU neea) 

A. PaJXOAH 

Pa3XO):(H 3a eypOBl1HH, MaTep"aJlH " B1>HlIlHI1 yenyrH, B 

T. Y.: 

a) eypOBHH" H MaTepHaJlH 

6) B1>HUlH" yenyrH . 

Pa3XO.l\" 3a aMOpTH3aI.\HJ! H 06e31.\eHKa, B T.'!.: 

a) aMOpTH3aJ.1Hl! " 06e31.\eHKa Ha ):(1)nr orpaHHH 

MaTep"aJIH" " HeMaTep"aJlH" aKTI1BH, B T'l. 

aa) Pa3XO):(H 3a aMop TH3aJ.1Hl! 

t!.pyrH pa3xo):(11 

06D.\o pa3XOAH 3a onepaTUBHa ):(eHHocT 

Pa3 xo):(H 3a nH XBH H ):(pyru <P"HaHCOBH Pa3XO.l\H 

06D.\o cjlHHaHcoBH paJXOAH 

Deqan6a 01' 06l1'!aHHaTa ):(eifHocT 

06D.\o pa3xoj:\H 

C '!eTODo):(Ha neq8J16a (06ruo npHxoAH - 06ruo Pa3XO):(H) 

Pa3XO):(H 3a AaH1>I.\H 01' neqan6aTa 

D eqan6a 

BCHqKO 

IlPHXOAH 

HeTHI1 npHxoAu OT npo):(alK6" , B T.'! . : 

a) ycn yr" 

tlpyrH npHxo):(H 

06D.\o npHXOj:\H 01' onepaTHBHa AeHHoCT 

tlpyrH nHXBH H <pHHaHeOBH npHxo):(H, B 1'.4.: 

a) 1l0JlOlKl1TeflHH Pa3J1HKI1 01' npOMllHa Ha BaJlYTHI1 

KypcOBe 

06mo "'HHaHCOBH npRXO):(H 

06mo npHJ(OAH 

BCHqKO 

·~~·~6 anpHIT 2009 r. "e nO)ll1HCaH OT: 

PO CHl.\a b OT sa 

PerHeTpl1paH OAHTOP 

" Con ):(I1" 00))" B 
C1>CTaBHTeJl 

, 6 
\ '1 

TIpHJIo»ceHlUrra Ha cT'p. 10.0.0 24 npc.ncTaBJlJl.BaT HepaJ.lleJ1sa qaCT 
. "4> 

1,532 1,420 

7 

6eJl. 

10 

3 

11 

2008 r. 

1,479 

30 
1,449 

21 

2 1 

2 1 

2 

31 AeKeMBp" 

2007 r. 

1,359 

28 
1,33 1 

13 

13 

13 

7 
1,502 1,379 


12 2 4 


2 4 


28 37 


1,504 1,383 


28 37 

14 3 4 

25 33 

1,532 1,420 


1,512 1,40 1 

1,512 1,401 

9 4 12 

1,516 1,413 


13 16 7 

2 4 

16 7 




J 
E,llYAP)]C JIO,ll)ICHCTHKC EbJIrAPIDI EOO)] 
OTl.fET 3A IlPOMEHHTE B COECTBEHIDI KAIIHTAJIJ 31 ,l(EKEMBPH 2008 .... 

(6CU4KU CyMU ca a XUJUlOll 6bJl2apCKU neaa)J IIeqaJl6a OT 0611\03anHc3H TCK)'ll\3
MRH3J1H c06CTseu

KaOHTan neqaJl6a

J IIoKa33TeJlu rOA"HH ICanl1T3JJ 

J 
CaJlD.o B HaqaJlOTO Ha OT4CTHHSI 
nepHOI( 5 321 326 

<!> l{HaHCOB pe3YJITaT 3a TeK)'Il(I{R

J nepl{oll 25 25 

Carl,Uo KbM Kp aR Ha OTqeTHI{~

J nepHoll 5 321 25 351 

Co6cTBeH KanHTaJl K'bM Kpan HaJ 

J 

J 

J 
j 

] 

OTqeTHHSI nepHOI( 5 321 25 , 

" 
POCHl.\a EOTeBa 
Perl{CTpHpaH O,!l,HTOp y,jJ.yl$Nn]ipc O,zU1T" 00)] 

J 

J 


J 

J 
] 

~ Y\AN> V 

"np"nO)f(eHWlTa Ha ell>. 10 AO 24 rrpeACTaBJUlBaT Hepa3JJ:enHa qaCT OT HacTom..d.»H<~1a 

' 

8 



J 

E)1,YAP)1,C JIO)1,)IOICTl1KC IibJIrAPIUI EOO)1, 

OT~IET 3A IIAPWIHIDI OOTOK


J 31 )J,EKEMBP112008 r, 


(aCU 41W CyMU ca a XWIROU 

2008 rOIlHHa 2007 rOllHH3 
OocTbn OJTama HenH IlocT'hn OJTama HeTeH 

J 	 6bfl zapcKu neea) 
HaHMeHosaHHe Ha napH'IHHTe 
nOTouH .IIC HH$! HHSf nOTOK neHIHI nOTOKJ 	 A, OapH'IHH nOTOUH OT 
OCHOSHa lleHHocT 
I1apH'IHH nOTouH, cB'hp3aHH C 

1,728 (92) 1,664 

J 

J TbprOBCKHKoBTpareHTH 1,636 1,6 17 47 

I1J1aTeHH H B'b3CTaHOBeHH 
ll.affI,UH S'hpXy ne'laJI6aTa 3 (3) 10 (10) 
)1,PYrH naplI'{)IH nOTonH OT 

(I) 

J 
OCHOBBa lleHHOCT 

BCH'II(O napHqHH nOTouH OT 


1,732 1,664 OCHOBHa lleHHOCT 1,636 (96) 1,627 37 

Ii, Oaplt'lHH DOTOUH OT 

J IIHseCTHQHORHa lleHHOCT 
I1apH~H nOTOl\H, CB'hp3aHH C 
ll'hJlrOTpaHHH axrHSH II 73 (62)

J BCH'IKO napH'lHH nOTOQII 
HHS eCTlIUHOnHa lleHHOCT 11 73 (62) 

B, OapH'IHH nOTOl\H OT
J I\>HHaHcoBa lleihlOCT 


I1apl1'lliH 110TOUH, CB'bP3aID1 C 

110fl)"leHH H.1lB npelloCTaBeHH
J 	 98 98 330 660 (330) 

J 
3aeMH 

I1aplf'lIiH nOTOUH OT lffiXBH, 

KOMI1CHOHHH, mmHlleHTH H 


3 	 3 

J 
.llpYTH nOllo6HH 
BCH'II(O napHqHII nOTOQlI OT 

98 98 333 660 (327)I\>HH3HCOBa lleHHOCT 
r, 113MeHeHHe Ha napH'IHHTe 
cpellCTDa Hpe3 nepHOlla 1,734 1,732 2 2,008 2,360 (352) 

] )1" OapHqHH cpellCTBa B 
16 368 

] 

] 

J 


J 


J 
 POCHQa nOTeBa 
PerHCTpHpaJf O)ll1TOp 	

18 

~~\l' n pHfl 2009 r, He nOllnHcaH 

"COJJ,lUI" OO,ry,B 
CbCTaBIITeJI 

f1-, 
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