YYPEOUTENEH AKT
Ha
,Bontepa-Ayromotus” EOO[]

MpueT Ha 19.08.2026 .

YACT MbPBA
OBLLA YACT

YupensasaHe n pupma

Un. 1 (1) ObpasyBaHOTO €AHOMUYHO PYKECTBO C
OrpaHuyeHa OTFOBOPHOCT (HapuyaHo no-gony
"[lpyecTBOTO") € CbC CTaTyT Ha HPUANYECKO
nuue no AencTeawoTo 6bnrapcko npaeo, C
060coBeHO MMYLLECTBO, OTAEMHO OT TOBA Ha
cobetBeHnka. OTroBOPHOCTTA Ha  €4HOMNUYHNS
COBCTBEHMK 3a 3adblXeHUsATa e orpaHuyeHa ao
pa3mepa Ha kanutana Ha camoTo [IpyecTBo.

(2)[pyxeCTBOTO He OTroBaps 3a 3aAbiKeHUATa
Ha efgHONMWYHWMA COBCTBEHWK, MOETU OT Hero B
HEroBOTO NINYHO KA4YECTBO.

(3) OpyxecTBOTO Lie M3BbPLIBA THProBCka AENHOCT
nog cupmata ,.Bontepa-Ayromotus” EOO[. Ha
naTuHuua upmarta Le ce usnucea kato ,Volterra-

Automotive” EOOD.

Cepanuwie 1 agpec Ha ynpaBneHue

Un. 2 (1) CepanuwieTo 1 agpechT Ha ynpaBneHne Ha
Penybnuka Bbnrapus, obu,

[pyxecTBOTO € B
Masapmxuk, ¢. MmasuHnua - 4409, yn. Tpeta Ne 33;

(2) Wwmenn agpecbT Ha [pYXeCTBOTO €
info@volterra-automotive.com;

INCORPORATION DEED
Of
,Volterra-Automotive” EOOD

Adopted on 19t August 2026

PART ONE
GENERAL PROVISIONS

Incorporation and Company Name

Art. 1 (1) The hereby established solely owned
limited liability company (hereinafter referred to as
“the Company") is a legal entity incorporated
under the current Bulgarian legislation, having its
own assets, separate from those of its sole
owner. The liability of the sole owner for the
obligations of the Company is limited to the
amount of its own capital.

(2) The Company is not liable for the obligations
of its sole owner, undertaken by him in his
independent capacity.

(3) The Company will perform its commercial
activities under the name ,Bontepa-
AytomotuB” EOO[. In Latin letters the
company name shall be written as ,Volterra-
Automotive” EOOD.

Registered Seat and Business Address

Art. 2 (1) The seat and the registered address of
the Company shall be in the Republic of
Bulgaria, Pazardjik municipality, Glavinitsa -
4409, Treta Str. 33;

(2) The email address of the Company is email:
info@volterra-automotive.com;



MpeameT Ha aeWHoCT

Un. 3 (1) [py*ecTBoTO MMa 3a NpeameT Ha AeNHOCT:
[poekTupaHe,paspaboTka, Hay4HOM3cnenoBaTencka
M pasBofHa [AEWHOCT, MNPOW3BOACTBO, MOHTAX,
TecTBaHe, cepTuuumupare, npoaaxba, MapKeTuHr,
BHOC W M3HOC Ha €NEeKTPUYECKN NPEeBO3HU CPEACTBa,

XUNEPKONM,  CYMEpPKOnM,  CMOPTHU  aBTOMOBUNN,
ENEKTPUYECKM CUINOBU  arperatv, enexTpu4ecku
ABWraTENW B Konenata, OaTepuiHM  cUCTEMM,
WHBEPTOPW,  cohTyep  3a  ynpaBneHne  Ha

eneKTPUYECKN NPEBO3HWU CPEACTBa ¥ aBTOMOOMIHM
KOMNOHeHTW. [lpoekTupaHe W NPOM3BOACTBO HA
wacuta, kapocepuu, KapboHOBM KOMMOHEHTU W
aepoAnHaMUYH ef1eMEHTH, TYHWHT,
nepcoHanu3auus, cepsus, NOLAPBLXKA U PEMOHT Ha
MOTOPHU NMPEBO3HM CpencTBa. WHxeHepHu ycnyru,
npoekTupaHe, npototunupaxe, 3D mopenupaHe W
TEXHWYECKW  KOHCynTaumu B obnactta  Ha
aBTOMODUNHOTO UHXEHepCTBO "
enexTpoMmobunHocTTa. Pa3paboTeaHe Ha codiTyep,
XapAyep, aBTOHOMHW CUCTEMM W U3KYCTBEH MHTENEKT
3a  asTomoOunHaTa  MHAYCTpUS.  THProBCKO
NPeacTaBUTENCcTBO, MOCPEOHNYECTBO, areHTCTBO,
NW3WHr M OTAaBaHE M04 HaeM Ha MNpeBO3HM
CpeAcTBa. YyactTve B MOTOPHW CMOPTHU CbBWTKA,
M3NOXOW,  MapKETUHTOBM U MPOMOUMOHANHM
AENHOCTM, KakTO W  BCAKa Apyra  AenHocT,
HesabpaHeHa OT 3aKoHa.

(2) OenHocTute, 3a kOUTO € HeOOXOAMM NULEH3 WU
perucTpauus 3a OCbLIECTBABAHETO WM, We Obaat
W3BBPLUBAHW CMef NONy4YaBaHeTo UM.

Cpok
Un. 4 [IpyxecTBOTO Ce yupedsiBa 3a HeonpeaeneH
CPOK.

Kanutan

Un. 5 (1) KanutansT Ha [pyxecTBOTO € B pasmep
Ha 51 (netpeceT W efHo) €Bpo, pasnpedeneH B 51

Scope of Activity

Art. 3 (1) The Company shall have the following
scope of activity: Design, development,
research and development, manufacturing,
assembly, testing, certification, sale, marketing,
import and export of electric vehicles, hypercars,
supercars, sports cars, electric powertrains, in-
wheel electric motors, battery systems, inverters,
EV  control  software and  automotive
components. Design and manufacturing of
chassis, bodyworks, carbon components and
aerodynamic elements. Tuning, customization,
service, maintenance and repair of motor
vehicles.  Engineering  services,  design,
prototyping, 3D modelling and technical
consulting in the field of automotive engineering
and electromobility. Development of software,
hardware, autonomous systems and artificial
intelligence  for the automotive industry.
Commercial  representation, intermediation,
agency, leasing and rental of vehicles.
Participation in motorsport events, exhibitions,
marketing and promotional activities, and any
other activity not prohibited by law.

(2) All activities for which a special license or
registration is required by the law shall be
executed after its receiving.

Term
Art. 4 The Company is established for an
indefinite term.

Capital

Art. 5 (1) The registered capital of the Company
shall be BGN 51 (fifty one) euro, divided into 51
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(neToeceT 1 eanH) AsAna ¢ HOMUHaNHa CTOMHOCT OT 1
(eaHo) eBpo 3a BCeKM asn.

(2) Lenuar kanutan Ha [py*ecTBOTO € 3anucaH u
BHECEH OT eOHOMWYHUA COBCTBEHWMK npeau
perucTpauuaTa Ha pyxecTsoTo.

EaHonu4yeH cobCcTBEHUK Ha KanuTana
Un. 6 (1) EpHonuyeH cobBCTBEHWK Ha kanuTana Ha
OpyxectBoto € [eHuc KnudpdpeH, rpaxaaHuH Ha
,  pogeH Ha ;

NpUTEXaBalL| [IOKYMEHT 3a CaMONMUYHOCT —
, W3dageH Ha nnyeH
HOMEp:
YACT BTOPA

OPrAHW U YNPABNEHUE

Opranu

Un. 7 Opranu Ha [pyxecTBoTO Ca:

1 EnHONMYHMAT COOCTBEHUK Ha KanuTana; 1
2 Ynpasuten(u).
KoMneTeHTHOCT Ha eiHONMYHUA COOCTBEHMK Ha
Kanutana

Un. 8 EQHONMYHMAT COOCTBEHMK Ha KanuTana:

i W3MEHA 1 JOMbIBA YUPEaUTENHNS aKT;

(fifty one) shares with a par value of BGN 1 (one)
euro for each share.

(2) The registered capital has been fully
subscribed and paid-in by the sole owner prior to
the registration of the Company.

Sole Owner of the Capital
Art. 6 (1) The sole owner of the capital of the
Company is Dennis Kliffen, citizen of

, born on , holding
Residence document for union citizen
, issued on , personal
No:
PART TWO

CORPORATE BODIES AND MANAGEMENT
Corporate Bodies

Art. 7 The corporate bodies of the Company
shall be:

i/ The sole owner of the capital; and
2. The Director(s).

Powers of the Sole OWner of the Capital
Art. 8 The sole owner of the capital shall:

1. amend and supplement the
Incorporation Deed:;

(O]
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2 npMeMa CbAPYXHWLW U JaBa cbrnacue 3a
NPEXBBLPAHE Ha APYKECTBEH AN Ha HOB YIeH, KaTo
B TO3M Clyyail OTHOLLEHWSITA MEXAY TsX Ce ypexaaTt
C HOB [JpyXKecTBeH VyCTaB npueT OT T8X, a
APYXecTBOTO ce npeobpasysa B OO[;

3. npuema rogulHus oT4eT 1 HanaHca,
pa3npefens neyanbara u B3ema peLleHue 3a
HEWHOTO M3nnallaHxe;

4, B3eMa PeLUeHns 3a HamansBaHe ¥
yBENWYaBaHe Ha KanuTtana;

2, n3bupa Ynpasutensa(ute), onpegens
Bb3HarpakaeHUeTo My v ro ocBoboxaasa oT
OTrOBOPHOCT;

6. B3eMa pELLEHNS 3a OTKPUBAHE W 3aKpuBaHe
Ha KITIOHOBE W y4acTue B ApYri OpYKecTBa;

s B3eMa peLleHus 3a Npuaobueaxe v
OTYyKZABaHe Ha HEABWKUMY UMOTH U BELLHM NpaBa
BbPXY TAX;

8. B3eMa peLleHus 3a npeasBsBaHe UCKOBE Ha
[pyxecTBOTO CpeLly Ynpasutens(ute) n HasHa4aBa
nNpeacTaBuTeN 3a BOAEHE Ha NPOLECH CpeLLy Hero;

9. B3ema pelleHune 3a LONbIHUTENHN NapU4HH
BHOCKM;
10.  peLuaBa BCUYKM Apyri BbAPOCHK,

npeaocTaBeHn Ha HEroBaTa KOMNETEHTHOCT OT
3aKoHa Mnu OT TO3n y‘-lp@ﬂ,l/lTeJ'IeH aKT.

Ynpasuten(u). YnpaBneHue u npeacTaBuTencTeo

Un. 9 (1) [HpyxectBoTo ce ynpaensea W
NpeacTasnsBa oOT EAHONUYHMA  CODCTBEHMK Ha
KanuTana, a no HEeroBO PELLEHUE B CbOTBETCTBME C
HaCTOALLMSA aKT - OT €4WH UNK NOBEYE YNpaBuTENN.

(2)  YnpaButendat(ute) opraHusmMpa U PLKOBOAM
[evHocTTa Ha [pyxecTBoTo CbobpasHo 3akoHa U
PEleHnsaTa Ha  edHONWYHMS  CODCTBEHWK  Ha
kanuTana.

2. accept shareholders, and shall give its
consent for transferring of shares to such new
shareholders; whereby the relations between
them are regulated with new Articles of

association, and the company shall be
registered as OOD;
3. approve the annual report and balance

sheet and resolve on the distribution of profit
and its payment;

4, resolve on increasing and decreasing
the registered capital;

5. elect the Director(s), determine their
remuneration and release them from liability;

6. - resolve on opening and closing of
branches of the Company and on its
participation in other companies;

7. resolve on the acquisition of and
disposal with real estate and limited property
rights over real estate;

8. resolve on filing claims by the Company
against its Director(s) and on appointing
litigators to represent the Company in the court
proceedings;

9. resolve on making additional cash
contributions;
10.  resolve on any other matter falling within

his powers by virtue of the law or this
Incorporation Deed.

Director(s). Management and Representative
Powers

Art. 9 (1) The Company shall be managed and
represented by the sole owner of the capital, or
upon its resolution in pursuance of the present
deed - by one or more Directors.

(2)  The Director(s) shall organize and
manage the activities of the Company in
compliance with the law and the resolutions of




(3) AKO eOHONUYHMAT CODCTBEHMK Ha KanuTana
He pelmn Apyro, Npu HAKOMKO YnpasuTenu Te Lie
npeacTaenagat LpyeCTBOTO 3aeAHO U NOOTAEMHO.

(4) B TbproBCckust perucTbp ce BNMCBa UMETO Ha
Ynpaeutens,  KOWTO  NpeAcTaBs  HOTapuanHo
3aBepeHo chrnacwe ¢ obpasew OT nognuca cu.

(5)  OenacTsiBaHeTo Ha YnpaBuTens mMoxe [Aa
Obae OTTErNEHO MO BCAKO BpEME W MMETO My Aa
Obae 3anMyeHo OT TPTOBCKMS PErNCTBP.

(6)  YnpasuTenat moxe pga noucka Aa Obae
3annyeH OT TBPrOBCKMS PErucTbp C  MUCMEHO
yeegomnenve no [pyxectoto. B cpok [0 eauH
Mecel cneg  nonyyaBaHe Ha  YBEAOMITEHWETO
[pyxecteoTo TpsbBa Aa BnMWe 0CBODOXKAABAHETO
My B TbProBCKMA peructbp. AKO LpyXecTBOTO He
Hanpaeu TOBa, YNpaBUTENIAT MOXe caM [a 3asBK 3a
BMUCBaHe TOBa OBCTOATENCTBO W CbABT O BNUCBA,
HE3aBMCUMO [anu Ha HeroBo MsAcTo € wm3bpaHo

Lpyro nuue.

(7)  OtHoweHnsTa Mexgy [pyxecTBoto U
Ynpaeutens, Korato e nuue, pasindHo ot
e[HONUYHUS COBCTBEHUK Ha KanuTana, ce ypexaar ¢
LOrOBOP 32  Bb3naraHe Ha  YNpaBNEHWETO.
[oroBopbT ce cknmwyBa B NUCMeHa copMa W ce
noanucea oT UMETO Ha [IpyKeCTBOTO OT eAHONUYHNS
COBCTBEHMUK.

3abpaHa 3a KOHKYpPeHTHa AeHOCT

Un. 10 (1) Bes cwrnacneto Ha [pyxectsoTo
YNpaBuTENAT HSAMa NPago:

il OT CBOE WM OT YyX4O UMe Aa M3BbpLUBA
TbPrOBCKU CAENKM;

the sole owner of the capital.

(3)  Unless otherwise decided by the sole
owner of the capital, where there are two or
more Directors, they shall represent the
Company jointly and severally.

(4)  The names of the Director shall be
entered with the Companies Register, where he
shall present his notarised consent to his
appointment and a specimen of his signature.

(5)  The authorization of the Director may be
withdrawn, and his name may be deleted from
the Companies Register at any time.

(6)  The Director can request to be deleted
from the Companies Register by a written notice
to the Company. Within one month after receipt
of such notice, the Company must enter the
releasing of the Director with the Companies
Register. Failure of the Company to do so shall
entitte the Director to apply himself for
deregistration, and the court shall enter this
circumstance regardless of whether a new
Director has been appointed instead.

(7)  The relations between the Company and
the Director, when he/she is a person different
from the sole owner of the capital, shall be
settled by a management contract. The contract
shall be made in writing and shall be signed on
behalf of the Company by the sole owner.

Competitive activities

Art. 10 (1) The Director shall not, without the
consent of the Company:

1. enter into commercial transactions on
his behalf or on behalf of any third party;




2. [i@ y4acTBa B CbOMpaTENHW U KOMaHOMTHY
Apyxectea W B ApykecTBa C  OrpaHMyeHa
OTIOBOPHOCT;

3. [a 3aema AMbXHOCT B PbKOBOAHM OpraHu Ha
OPYrY ApyxecTsa.

(2)  OrpaHuyenuaTa no an. 1 ce npwnarar,
Korato ce M3BbpLUBAa [EMHOCT, CXOdHa C Tasn Ha
[pyxecTBoTO.

(3)  [pu HapywaBaHe Ha 3aabmKkeHusTa no an. 1
YnpasuTenaT Ab/iku 00e3LLeTeHNe 3a NPUYMHEHNTE
Ha [IpyxecTBOTO Bpeay.

(4)  OrpaHnyeHusTa Ha HacTOSAWMS YNeH He ce
npunarat no OTHOLEHWe Ha YnpaBuTens, KOWTO e
eAHONMMYEeH  cODCTBEHMK Ha  KanwuTana  Ha
[pyxecTBoTO.

OpyXecTBeHU KHUIU

Un. 11 (1) [pyxectBoto BOAM KHMra 3a
[ANOBETE M NPOTOKOMHA KHUra 3@ peLLeHusTa
Ha eAHONWYHUSA COBCTBEHMK.

(2) B «knurata 3a panoseTe ce Bhucear
pasMepbT Ha [ena Ha BCEKM CbAPYKHUK,
HanpaBeHWUTE BHOCKM W BCUYKM NPOMEHU B TAX.

(3) YnpaBuTenaT OTroBaps 3a PEeAaoBHOTO
BOAEHE Ha APYKECTBEHUTE KHUTW.

YACT TPETA
W3MEHEHWE HA YYPEOWUTENHWA AKT

2. participate in unlimited partnerships or in
limited partnerships or in limited liability
companies;

3 hold a position in the managing bodies
of other companies.

(2)  The limitation under par. 1 above shall
apply where the respective activity is similar to
that carried out by the Company.

(3)  Upon breach of his obligations under
par. 1 above, the Director shall indemnify the
Company for the damage caused thereto.

(4) The restrictions of the present article do not
apply to the Director, who is the sole —owner of
the company capital.

Company Books

Art. 11 (1) The Company shall keep a
Shareholders Register and a Minutes Book
containing all resolutions of the sole owner.

(2)  The amount of the share of each
shareholder, the contributions made and any
changes therein shall be entered with the
Shareholders Register.

(3)  The Director shall be responsible for the
regular keeping of the Company books.

PART THREE
AMENDMENT OF THE INCORPORATION
DEED




YBenuyeHue Ha Kanutana

Un. 12 (1) YBenuyaBaHeTo Ha kanutana ce
M3BBLPLUBA YPE3:

i yBenu4yaeaHe Ha HOMUHaNHaTa CTOMHOCT Ha
[ANOBETE,;

2. 3anuceaHe Ha HOBMW ASMOBE;

3. npUemaHe Ha HOBU ChAPYKHULMW.

HamansBaHe Ha KanuTana

Un. 13 (1) KanutansbT moxe aa bbae HamaneH o
YCTGHOBEHUA B 3aKOHa MWHUMYM C pelleHWe 3a
W3MEHEHWe Ha YUpeaUTENHWA akT npu cnassaHe Ha
HOPMaTUBHUTE U3UCKBAHWUS 3a TOBa (MPEeAM3BECTHE
A0 KpeauTopuTe, Bn1ceaHe B TbProBCKUS PErncTbp

nap.).

(2) B pelueHueTo ce nocoysar LenTa Ha
HaMansaBaHeTo, PasMePbT My U HAYMHBT, NO KONTO
LLIE CE U3BBLPLUM.

(3)  HamansBaHeTO Ha kanuTana Moxe fa ce
W3BBPLLM Ypes:

1. HamarnsBaHe Ha CTOMHOCTTa Ha Jena B
KanuTana;
2. BpbLLUaHe Ha fiena oT KanuTana Ha

NpeKpaTUINS Y4aCTUETO CH ChPYKHUK;

3. 0CBODOXJaBaHe OT 3a4bIIKEHME 33 BHACAHE
HensnnaTeHa 4yacT Ha fena oT KanuTana.

MpeausBsecTne 4o KpeauTopuTe

Un. 14(1) PewweHveTo 3a HamanseaHe Ha kanutana
ce 0bsiBsiBa B Tbprosckus pervcTbp. B obasneHneTo
[pyxectBoTo 3asBsiBa, 4Ye € [OTOBO [Oa Jage
obesneyeHne Ha B3emaHusTa MNKM ga M3NNaT Ha

Increasing the Capital

Art. 12 (1) The capital may be increased
through:
1. increasing the par value of the shares;

2 subscribing new shares;

| 3. accepting new shareholders.

Decreasing the Capital

Art. 13 (1) The capital may be decreased down
to the minimum required by the law, by a
resolution for respective amendment of the
Incorporation Deed, in compliance with the
applicable requirements of the law (notification
of the creditors, entrance with the Companies
Register, etc.).

(2) The resolution shall specify the purpose of
the decrease, its amount and the method
thereof.

(3) The capital may be decreased through:
1. decreasing the value of the shares;

2. repayment of the share of a shareholder
having cancelled his participation in the
Company;

3 releasing a shareholder from his liability
for payment of the unpaid part of his
contribution to the capital.

Notification to the Creditors

Art. 14 (1) The resolution for decreasing the
capital shall be announced in the Companies
Register. In the publication, the Company shall
state its readiness to provide security to the
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KPEOUTOPUTE, KOUTO He ca CbMlacHu ¢
HamansBaHeTo, 3afb/KEHUATA CU KbM JaTata Ha
0basABaHeTo.

(2) Cyrnacuneto Ha KpeauTopuTe ¢ HaManaBaHeTo ce
npeanonara, ako 4o 3 meceya oT 00sBABAHETO Te
HE U3pa3AT MMCMEHO HECBIMACcKeTO CU.

BnuceaHe Ha HaMansiBaHeTo B TbProBCKuA
perncTbp
Un. 15 (1) M3meHeHneTo Ha YupeauTenHus akt, ¢
KOETO Ce HamansBa kanutana, Ce BMUCBa B
THProBCKUA perucTbp Cred u3Tudade cpoka no
MPEAXOAHNA YNEH.

(2) Kbm 3afBneHueTo 3a BNMUCBaAHE ce NMPeacTaBaT
[loka3aTencTsa 3a cnasBaHe Ha M3WUCKBAHWATA o
NPEAXoOHMA YMeH W NUCMeHa Aeknapauus Ha
Ynpasutens, 4e Ha KpeauTopuTe, KOUTO He ca
CbINacHK ¢ HamangBaHeTo, ca AafeHu obesneyeHuns
WU € U3nnaTeH ObnrbT.

OtroBopHocT Ha YnpaBuTens

Un. 16 Ako npencrasenuTe OT YNpaBUTENS AaHHM 3a
BMWCBaHE Ha HAaMansaBaHETO Ca HEeBEPHW, TOW
OTroBapA 3a NPUYMHEHUTE Ha KPeaUTOpUTE Bpeau
[0 pasMepa, OO KOWTO Te He ca MormM fa ce
ynoeneteopat  or  [pyxectBoto.  Korato
ynpasuTenute  ca  HAKONMKO, Te  OTroBapsiT
COMUAAPHO.

receivables or to repay its obligations existing
as of the date of the announcement, to creditors
who do not consent to the decrease of the
capital

(2) The consent of the creditors to the decrease
shall be deemed given if within 3 months from
the announcement they have not opposed to it
in writing.

Entrance of the Decrease in the Companies
Register
Art. 15 (1) The amendment of the Incorporation
Deed by which the capital is decreased shall be
entered with the Companies Register after the
expiry of the term under the previous Article.

(2) The application for registration of the
decrease shall be supplemented with evidence
for complying with the requirements under the
previous Article, as well as with a written
declaration of the Director that the receivables
of the creditors who have not consented to the
decrease have been secured or repaid.

Liability of the Director

Art. 16 If the Director has provided false
information for the purpose of registration of the
decrease, he shall be liable for the damage
caused to the creditors up to the amount for
which they could not be satisfied by the
Company. In case two or more Directors have
been appointed, they shall bear joint liability.




WannawaHua nopaau HaMansBaHeTo

Un. 17 Ha epHonuyHusa cODCTBEHMK Ha KanuTana

MOraT Aga ce npaBAT uannawaHua nopagu
HamandABaHe Ha Kanutana CcamMo Ccnej Karto
HamanseaHeTo ©Obae BnMcaHO B TbProBCKKA

pPerMcTep W Cnefd Kato KpeauTopuTte, W3pasnnn

Hecbrmacue C  HamaneHueTo, ca  MOnyyYunu
obesneyeHrne unu nnatyaxe.
YACT YETBBLPTA
MPEKPATABAHE U NUKBUOALMA HA
APYXECTBOTO

MpekpartsiBaHe Ha [IpyxecTBOTO

Un. 18 [ipyxecTBOTO Ce npekpaTsBa:

1. No peLleHve Ha eaHONUYHKUS CODCTBEHMK Ha
kanuTana;
2, Ypes CnuBaHe 1 BNUBaHe B akLIMOHEPHO Ui

APYro APYKECTBO C OrpaHU4eHa OTTOBOPHOCT;

3. npw 0BABABaHE B HECLCTOATENHOCT;
4, Mo pPeLUEeHNe Ha OKPBKHUA CbA B
npeasuaeHUTe OT 3aKoHa cryyau;

B npy NpekpaTtaBaHe Ha eAHONNYHNS

COBCTBEHWK Ha kanuTana Ha [pyxecTsoTo.,

NukBuaaums Ha IpyxecTBOTO

Un. 19 TMpu  nukeupaums  nukBmgatop Ha
[pyxecTBOTO € YnpaBWTenaT, OCBEH ako no
peLUeHne Ha eaHONMYHUA COBCTBEHMK € OnpeaeneHo

[1pYro nuue.

YACT MNETA
3AKNIOYUTENHW PA3NOPEABU

Un. 20 3a HeypedeHuTe B TO3W YUpeauTeneH akT
cflyyau  ce  npunaraT  pasnopegbute  Ha
[encTBaLLOTO BBArapckoTo 3aKOHO4ATENCTRO.

Payments upon Decreasing the Capital

Art. 17 The Company may make payments to
the sole owner resulting from the decrease of
the capital only after the decrease has been
entered with the Companies Register and after
the creditors who have not given their consent
thereto have received security or payment.

PART FOUR
WINDING-UP AND LIQUIDATION OF THE
COMPANY

Winding-up of the Company

Art. 18 The Company shall be wound-up:

1. upon resolution of the sole owner of the
capital;
2. through its merger or amalgamation into

a joint-stock company or into another limited
liability company;

3. upon its being declared bankrupt;

4, upon decision of the district court on the
grounds provided for in the law;

5. upon termination of the sole owner of

the capital of the Company.

Liquidation of the Company

Art. 19 Upon liquidation, the Director shall be
the liquidator of the Company, unless another
person has been appointed by the sole owner.

PART FIVE
CLOSING PROVISIONS

Art. 20 To all matters not specified in this
Incorporation Deed, the relevant provisions of




the Bulgarl’

n legislation shall apply.
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