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MMIIIA MPOMXKEKTC EOOJ - B IMKBUIALIMS
coous

AOKJIA HA PBKOBOJCTBOTO
31 AIEKEMBPH 2019

PbKOBOACTBOTO NpeacTaBs CBOS FOAMINEH IOKMAA M TOMMIIHMS unancoB otuer kbm 31 nexkemspu 2019 r.,
M3TOTBEH B CHOTBETCTBME MeXIyHapoaHUTE CTAHAAPTH 3a (MHAHCOBO OTYMTAHE, npuetu ot EBponeickus
ChIO3.

ONMUCAHME HA IEHHOCTTA

ﬂpy)KeCTBOTO € PEruCTpupaHo B anrapm{. OcHoBHara MY AEWHOCT € [TOKYITIKa Ha HeABW)KHUMa CO6CTBCHOCT, C
KOATO IIp}’)KeCTBOTO 1€ C€ pasnopex/aa U U3MoJi3Ba cwﬁpa:mo Obaeuiure cu HHBECTULIMOHHH IJTAaHOBE.

NMPETJIEJL HA JIEMHOCTTA

PesynTaTu 3a TeKyLUUs MepHOA

3a tekywus nepuon 2019 r., apyxecTBoTo e peanusupano 3aryda B pa3mMep Ha 7 XuJl. JieBa.

CprKTypa Ha OCHOBHUS KanuTaJ

CobcTBeHHK Yuacrue Bpoii Homunanna
AsJ10Be CTOHHOCT (XHJ1. N1B.)

FAJIMO ACET MEHHW/DKMBHT, VAB, 100% 1,484,838 14,848

JIMTBA

Kbm 31 nexempu 2019 r. MMITJ [TPOJDKEKTC EOO/ - B ninkBuaauus nama yyacrus s JUbLIEPHH U
aCOLIMMPAHU PYKECTBA.

CTOITAHCKH UEJIU 3A 2020 TOAUHA

OcHoBHaTa Len Ha J_Ipy)KeCTBOTO 3a cjieaBaluara roguHa e c1>6upaHe H ocpe6pﬂBaHe Ha UAJIOTO UMYLIECTBO,
YAOBJIETBOpsIBAHE Ha KPEAMTOPUTE U pa3npelesisiHe Ha OCTaTbka OT HUMYLIECTBOTO Ha ﬂpy)KCCTBOTO, aKo
TAKbB € HAJIUYEH.

OTrOBOPHOCT HA PbLKOBOACTBOTO

Cnopen CYETOBOAHOTO 3aKOHOAATEJICTBO PBKOBOACTBOTO CJie[ABa Ja M3roTBs Cbl’lHaHCOB OTYET 3a BCAKa
(buHchoaa roJiMHa, KOWTO 1a JaBsa BsIpHA M YE€CTHA NpeJcTaBa 3a CbCTOSHUETO U pe3yJITaTUTE Ha I[py)l(CCTBOTO.

PbkoBoacTBOTO NOTBbpXK/JaaBa, ye e fpujiaraio rnocjae10BaTe/IHO aaeKBaTHA CHETOBOAHA TOJIUTHKA W Ye npu
U3IrOTBSIHETO Ha ¢)HHaHCOBMTe OTHETH KbM Kpasi Ha TEKYLLHUA MEpUO € cra3eH NPUHLMIBT Ha Mpeana3jnBoCTTa
[IpYU NIPU3HABAHETO M OLICHKATa Ha AKTUBHUTE, MMACUBUTE, NMPUXOAUTE U PA3XOAUTE.

PbKOBOACTBOTO ChL10 Taka MOTBBPXK/aBa, Ue ce e NpHIBPXKANIO KbM AEHCTBALLMTE CYETOBOHM CTAHAAPTH, KATO
(hMHAHCOBHMTE OTYETH Ca M3rOTBEHM HA MPUHLMNA HA JENCTBALLO MpeanpusaTHe.

PBKOBO}ICTBOTO (<] OTFOBOpHO 3a KOPEKTHOTO BOJEHE Ha CYECTOBOJAHHUTE PEerucTpu, 3a U.eﬂeC'bOGpaSHOTO
yhnpaBJICHUE Ha AKTHUBUTE MU KOHTpOJ'l 3a ﬂpeﬂﬂpl/leMaHeTO Ha HeO6XO}1HMHTe MepKH 3a H36HrBaHeTO H
OTKpMBaHeTO Ha eBl;,lTya.ﬂHH PEUIKHU U U3MAMHU.

|
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MMIIA MPOAXKEKTC EOOJ - B IUKBUAALIUS
OTYET 3A BCEOBXBATHMSI 10X0/1
3a roauHaTa, NpukIOYBaLLa Ha 3 1 HexemBpu 2019 r.

(Benuku cymu ca B XWiiaaum eBa, OCBEH ako He e YIOMEHATO ApYro)

Benexku 2019 2018
IMpuxoan 3 3
[Ipuxoau ot Haemu 3
Pasxonu 3a BbHIUHM yeyru 4 (5) (3)
Pasxoau 3a nanbum u takcu 5 4) (4)
Jlpyru pasxomau (1) .
OnepaTuBHa nevyan6a/3ary6a (10) @)
DUHAHCOBU pa3xonu = =
Meyan6a/zary6a npean ganbun (7) )
[Meuan6a/zary6a 3a roqnnaTa 7) )

HBaiino Mutes/Ynpasuren/: { :f /




MMITA MPOJXKEKTC EOOJ - B JUKBUIALIUSA
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
Kbm 31 JexemBpu 2019 .

(Bcuuku cymu ca B XWJISM J1eBa, OCBEH aKO He e YMOMEHATO APYro)

Benexku 2019 2018
AKTHUBHU
KpaTkoTtpaiinu aktusn
Croku 6 5,443 5,443
[lapu4nu cpeacTBa 1 KpaTKOCPOUHM AEMO3UTH 7 2 2
5,445 5,445
OBIIO AKTUBH 5,445 5,445

COBCTBEH KAIIUTAJI U ITIACUBM
Co6GcTBeH KanuTas
OCHOBEH KanuTal 8 14,848 14,848

OCHOBEH KarnuTaj HEBHECEH > #

Hepasnpenenena neuan6a/sary6a (9,410) (9,406)
Texywa neuan6a/saryta (7) (4)
5,431 5,438

KpaTkocpounun nacusu
Tbproeeku 1 Ipyru 3aabikeHus 9 14 i
14 7
OBLO IMOCUBHU 5,445 5,445
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MMIIA MPOXXKEKTC EOOJ - B IMKBUAALIUSA
OTYET 3A IPOMEHUTE B COBCTBEHMS KATTUTAJI
3a roauHata, npuKIOYBaLa Ha 3 | HexemBpu 2019 r,

(BeHukn cymu ca B XWIIAIM JIeBa, OCBEH aKO HE € YIIOMEHATO Ipyro)

OcHoBeH kanuTan Henoxgma O06wo
3aryba
Ha 1 SInyapu 2018 r. 14,848 (9,406) 5,442
ITeyan6a/3ary6a 3a ronunara - (4) 4)
Ha 31 JlexemBpu 2018 r. 14,848 (9,410) (5,438)
Ha 1 SInyapu 2019 r. 14,848 (9,410) 5,438
[Teuan6a/3ary6a 3a roguHaTa - (7) 7
Ha 31 lexemBpu 2019 r. 14,848 (9,417) (5,431)
! ;t g /®] ‘ Si‘y
Weaiino Mutes/Ynpasuren/: L ACO TPEH/ OO/l/cbe ) ))JE .
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MMIIA NPOAXEKTC EOO/J - B JIMKBUALMWSA

OTYET 3A NAPUYHUTE NOTOLU

3a roauHara, NpuKIOYBaLIa Ha 3 | JlekemBpu 2019 r.,

(Bcuuku cymu ca B XUAAM JIeBa, OCBEH aKo He e YHOMEHATO Apyro)

IlokasaTen

A.Tlapu4nu noToUM 0T OCHOBHA AeiiHOCT

Hapuqﬂu NOTOLHM, CBbP3aHU C TbPrOBCKH
KOHTpareHTu

Jlpyru napuyYHK MOTOUM OT OCHOBHATA AEHHOCT

Benuko napuunu notoun or ocHoBHaTa
aerHocT (A)

b. Mapu4nu noroun o punancosara
neiHocT

[Tapuynu noTouu , cBBLP3aHM ¢ H3MEHEHHUE Ha
COOCTBEHHs Kanuras

[Tapuann notoun, cebp3anu ¢ nomyuenn i
Npe0CTaBEHU 3aEMU

Benuko napuyunm notoun ot punancosaTa
aeiinoct (b)

B. U3menenne Ha napuunure cpeacTBa mnpes
nepuoaa (A+b)

I'. apuyuu cpeacrea B HavanoTo Ha
nepuoja

A. Mapuunu cpeacrsa B kpasi Ha nepuoaa

=
/
/
”

2019 2018
nocruIl- njawa- HETEH NnocTbIl- niawma- HETEH
JICHUSA HHUA NnOoTOK JICHUA HUs NMOTOK
3 6 3) 3 7 (4)
2 6 ) - 2 )
5 12 (7) 3 9 (6)
7 . 7 9 2 7
12 - 7 9 2 7
12 12 . 12 11 1
2 1
2 2
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MMIIA MPOIKEKTC EOOJ - B JIMKBUAALIUS
NNOSACHUTEJIHU BEJIE)KKHU
3a roauHata, npukIOYBaLLA Ha 3 | HexemBpu 2019 r.

(BCI/I‘{KM CYMH Ca B XWJISAAM JieBa, OCBEH aKO He e YIIOME€HaTo IlpyFO)
1. Kopnopatusua undopmauus

MMIIJ ITPOJDKEKTC EOO/JI - B TMKBUAALMS € eHONHYHO ApYKECTBO C OrpaHUYEHa OTFOBOPHOCT, y4YpeaeHO
¢ .. Ne 13631/2007 r. na CI'C, cbe cenanmuie rp.Co¢us, 6ya. H. Mywawnos 151, er. 1. ®unancosara roanHa
Ha JlpyecTBOTO NpuK/II0uBa Ha 3 | JlekemBpH.

OcHoOBHaTa My JIeHHOCT € MOKYIMKa Ha HeABHKUMA COOCTBEHOCT, € KOATO JIpyKecTBOTO Lie ce pasnopexnia u
M3M0J13Ba CbOOPa3HO ObJCIINTE CH HMHBECTHLMOHHH IIAHOBE,

Kbm 31 nexkemspu 2019 r., co6eTBeHMIM Ha HpyxecTBoTO ca:

CobcTBeHHK Yuacrue Bbpoii Homunanua
asiyioBe CTOHHOCT (XHJ1. JIB.)
Onann UHTepHembHb, HUIEPJIAHIU S 100% 1,484,838 14,848

2.1 Ba3a 3a u3rorBsine

DHUHAHCOBUAT OTYET € U3roTBeH Ha 0a3a HCTOpHYECKa LIeHa.

(DHHAHCOBHAT OTYET € NpeAcTaBeH B GbATApCKH JeBa M BCHUKH NOKA3aTes Ca 3aKPbIIIEHN 10 HaW-OAM3KUTE
XUJI5/1a ObArapeku 1eBa (XML, JIB.), OCBEH aKO € YNoMeHaTo Apyro.

UssaBnenue 3a CbOTBETCTBHE

DuHAHCOBUAT oTyeT Ha MMIIJ] [TPOJDKEKTC EOOJ] - B AMKBMAALUMA € W3rOTBEH B CbOTBETCTBUE C
MesxayHapoanure ctanaapT 3a (uHaHCOBO oTYHTAHE, NIpHETH OT Esponeiickus cpio3 (MC®O, npuetn ot EC).

2.2 O600menune Ha ChbINECTBEHHTE CY€TOBOJHH IOJIUTHKH

[punHumn na aeiicreawo npexnpusitue

QHHAHCOBMTE OTYETH Ca W3rOTBEHM HA NPUHLUMMNA Ha ACHCTBAILO MpEeNrnpUsTHe, KOHTO mpeanonara, ue
Jpy*KecTBOTO e MpoaALIKM AHHOCTTA CH B 0003puMo Obaele.

[IpeBpbane B uyxaecTpanna Banyra

DUHAHCOBUAT OTHET € MpeacTaBeH B Obirapckyu sieBa, KOSTO e (yHKUMOHANHATA BajlyTa M BajlyTata Ha
fipeicTaBite Ha [lpyxectsoto. Cnenkute B uyxaecTpanHa Ba/lyTa MbpPBOHAYAHO Ce OTpa3siBaT BbB
(GyHKUMOHANHATA BanyTa no OGMeHHUs KYpc Ha narata Ha cneskara. MOHeTapHWTe aKkTMBM M nacusm,
ICHOMHHUPAHH B YyK1ECTPAHHU BAallyTH Ce MPEH3UMCIIABAT BbB (YHKLUMOHAIHATA BaJyTa, B Kpasi Ha BCEKM
MECCLL, M0 3aKMTOYMTENHNS oOMeHeH Kypc Ha Bbarapcka Hapoawa Bamka 3a nocjeHust paboTeH aeH oT
CbOTBETHUA Mecel. BCHUKH KypPCOBM Pas/iKM Ce NMPU3HABAT B OTYETA 33 1OXOLUTE. HeMoHeTapuute aktiBu u
TaCHBH, KOUTO CE OLEHABAT M0 HCTOPHYECKA LIEHA Ha IPUI0OHBAHE B 4YXKIECTPaHHA BajlyTa, Ce MPEBPbLIAT BbB
(yHKuMoHanHaTa BatyTa 10 OGMeHHUs KYPC kbM 1aTaTa Ha MbpBOHAYaHaTa cenka (MpuaoGHBaHe).

”MOTH, MALIUHH H CbOPbIKEHUSA

3emsATa u CrpagnTe ce OT4YuTaTt [TbPBOHAYAJIHO M0 CeﬁCCTOﬁHOCT, KOATO BKJIHOYBaA MNOKYIHaTa LUeHa, KakKTo W



BCUYKH MPEKU pasxoau 3a MPUBEXKIAAHETO HA aKTHBA B pa6OTHO CbCTOSAHMUE 3a NMpeABUIEHaTa My yn0Tpe6a. Kbm
JlaTaTta Ha OanaHca He ca M3BBbPUIBAHU OUCHKM HAa HE3aBUCHM BbHIIEH OLEHHUTE Ha 3eMUTE U crpaaure.

Beuuku ApYyrd MalldHH, CbOPBKEHUS M 060p}’IlBaHe Ca NpeacCTaBE€HU 10 MCTOpUYECKA LEHa, HamajieHa ¢
Ha4YuCJIC€HaTa OT l'lpH}lOGHBaHCTO MM aMOpTHU3auUs UM HaTpPyNaHUTE 3ary6n oT obe3leHka. I/ICTopnqecxaTa
CTOMHOCT BKJIHOYBA pasxoau, KOHUTO AUPEKTHO C€ OTHACAT KbM ﬂpMIIOﬁHBaHeTO Ha aKTHUBa. LleHaTa Ha
npvmoGnBaHe BKJIFOYBA U pa3XOJM 3a MOAMsSHA Ha YacTH OT MAUWIMHUTE U CbOPBIKCHHUATA, KOraTO TE3U pa3xoau
Obaar HU3BBPUICHH U MPHU YCIOBUE, Ye OTrOBapsAT Ha KpUTEPUHUTE 3a [pU3HaBaHe Ha ABJIrOTPaeH MaTepuaneH
AKTHUB. “pld HU3BbPIIBAHE HA pa3XxoJu 3a OCHOBEH Nperyie/l Ha MalluHa W/ UK CbOPBKEHHUE, TE CE€ BKJIKOYBAT B
OanancoBara CTOMHOCT Ha CbOTBETHMUS AKTHB KaTo pasxoau 3a noamsHa, Npu YyCJIOBHE, 4e OTroBapsT Ha
KPUTEPUUTE 3a NpU3HABAHE HA ABITOTPACH MaTe€pHUaAJIEH aKTUB. Bcuuku ApYyry pa3xolu 3a pEMOHT U NMoAApBIKKA
Ce NpU3HaBaT B nevanbdara uiu 3ary6aTa B [I€pHoOaa, B KOWTO ca U3BBPIUICHMU.

3emsATa He ce dAMOpTHU3Hpa. AMOpTI/BaLLI/IﬂTa Ha OCTaHaJIuTe UMOTH, MALLMUHU U CbOPBKEHUS CE€ HAYyUC/sIBa 10
JIMHEHUsA MCTOZ C LeJl pasnpenessiHe Ha pasJjiukaTa Mexny GasaHcoBaTa CTOMHOCT W OCTaTb4yHaTa CTOMHOCT
BbpPXY MOJIE3HUSA )KHBOT HA AKTUBUTE, KAKTO cjeaBa:

Crpanu — 25 roauuu

Mawunm 1 cbopbikenus — 3,33 roaunu

KommotbpHo o6opynsane 1 codryep — 2 rogunu

Tpancnopthu cpenctsa — 4 rogunu

Odguc obopynBane, oG3aBexnane u Ipyru akTUBU — 6,67 roxUHM

]/IMOT, MallliHa WA CbOPBIKEHUE C€ OTIHCBA npu npouaxcGaTa MY WJIK KOraTo H€ Ce OYakKBaT HUKaKBH Obaeiu
MKOHOMHUYECKH MU3TrOAM OT HErOBOTO M3MOJI3BAHE WMJIU pu 0cBOOOKIaBaHe OT Hero. [Tevan6ure wnu 3ary6me,
Bb3HHMKBALLK IPpH OTIMCBAHETO Ha aKTHUBa (npeucmamsamn pasjinkata MEXAy HETHUTE TMOCTbIJIEHUS OT
npouamﬁa’ra, aKO MMa TakKuBa, U GasnaHcoBaTa CTOMHOCT Ha aKTMBa), C€ BKJIKOYBAT B OTYETA 3a JOXOIUTE, KOraTo
AKTUBDBT ObJI€ OTIHCAH.

B Kpas Ha BCsKa canchosa F0/IMHa, Ce U3BbpUIBA nperjea Ha OCTaTbYHUTE CTOﬁHOCTl’l, [OJIE3HUS )KUBOT M
npujaraHUTe METOJM Ha aMOpTH3alUsl HAa aKTHUBUTE M aKO OYaKBAHUATA Ce pasjinyaBaT OT MNPEAXOAHHUTE
ﬂpH6Hﬂ3MT€.ﬂHM OLCHKH, MOCJIEAHUTE Ce MPOMEHSAT MEePCNEeKTUBHO.

UHBeCTHUHOHHM UMOTH

HpyXXeCcTBOTO MpU3HABA KATO MHBECTHULIHOHEH HMOT (3ema u crpana), abpxkaH ot HpyxectBoTO no-ckopo 3a
MOJIy4aBaHe Ha NPUXOAM OT HAeM WM 3a yBe/MYaBaHe CTOMHOCTTA HAa KanuTana, Wi u 3a JIBETE, OTKOJKOTO 3a
H3I10JI13BAHE MpH MPOU3BOJACTBOTO WJIM JOCTaBKaTa Ha CTOKHU WJIH yCﬂyFM. HJTH 3a aﬂMHHVICTpaTHBHH LEJIH, UK
nponax06a B paMKuTe Ha 06MYaiiHATa HKOHOMHMYECKA IEHHOCT.

WMHBECTULIMOHHMAT MMOT ce oLeHsBa ITPBOHAYAJIHO MO LEHAa Ha MNpuaoOMBaHE, KOATO BKJIHOYBA HEroBaTa
TIOKyIHa LIeHa 1 BCAKAKBH PasXo, KOMTO MOraT 1a My Gbaar NpAKO mpunucany. Pasxoaure, kouto morat na
ObJaT NpsAKO NPUMUCAHHM, BKJIIOUYBAT HanpuMep npoQecHoHaNTHNUTe XOHOPaHH 3a NPAaBHU YCIIYTH, JaHBUU MO
NPEXBbPJISIHE HA UIMOTA W IPYTd pa3sXoaM 110 caesKara,

Crien mMbpBOHAYANHOTO MPU3HABAHE HpyxecTBOTO OTYMTAa UMOTHTE MO MOzeNa Ha LieHaTa Ha npunobusaHe, B
CbOTBETCTBHE C U3UCKBaHMATa HA MCC 16 3a T031 Mozel.

Pa3xoau no 3aemu

Pasxonure no 3aemu ce NpHU3HaABaT KaTo pa3Xxona B nepuoaa, B KOWTO ca M3BBPIICHH.

Hematepunananu aktusu
Hemarepuannure axktuBum ce ouemspar MbPBOHAYANHO MO LeHa Ha npuaobuBane. Cllel MbPBOHAYATHOTO
NIpU3HABaHe, HEMaTEepUAIHUTE aKTUBM C€ OTYMUTAT MO LEHa Ha Npu10OMBaHe, HamaneHa C HaTpymaHuTe

aMOPTH3aLMK M HATPYNAHHUTE 3aryOn OT 00e3LeHKa.

[Tone3HusT xuBoT Ha HEMATCpHAITHUTE aKTHUBU € OMNpEACIEH KaTO OrpaHUYEH.
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HemaTepuaﬂ}mTe AKTHBH, C OrpaHUYEH MOJIE3EH XKHUBOT, C€ AMOpTHU3HMparT 3a CPOKa Ha MOoJIE3HUs UM KHUBOT U ce
TE€CTBAT 3a O6C3HCHKa, KOraTo CbLIECTBYBAT WHAWKAUHUK, Y€ CTOMHOCTTA UM e obe3LeHeHa. [Tone B Kpas Ha
BCsiKa

cbuHchoaa FOIMHA, C€ M3BbpLUBA Mperjea Ha MnoJie3HUs KUBOT U [IpUJlaraHUTe METOAM Ha aMopTH3auus Ha
HEMaTepHaJiHuTe AKTHUBH, C OrpaHUYCH MOJIE3EH KUBOT. npOMCHHTe B O4aKBAHHUS M0JIE3EH )KUBOT MU MOJEe Ha
KOHCYMHUpaHe Ha Obaewure MKOHOMUYECKHU H3roau OT HEMATEpHUAIHUS aKTHUB Ce OTYMTAT Ype3 MnpoMsiHa Ha
AMOPTHU3ALMOHHUSA CPOK HWJIM METOA M ce TpETHUpAT KaTo MpoMsiHa B ﬂpﬂ6ﬂM3HT€.ﬂHHT€ CYETOBOAHHU OLIEHKH.
Pasxonure 3a aMOpPTH3aLMUs Ha HEMATEepUaTHUTE aKTUBMU, C OFPpaHUYEH MOJIE3eH KUBOT, ce KnacmbnunpaT rno
TAXHaTa (;byHKLlHﬂ B OTHYETA 32 NOXOIMTE, C'bO6pa3H0 HU3IM0JI3BAHETO (l'lpeIlHEBH&‘lCHHCTO) Ha HemaTepuasHus
AKTHUB.

[Teuanbure umn 3ary6u‘re, Bb3HHUKBALLX pU  OTIHMCBAHETO Ha HCMaTepHUalieH aKTuB, MpeacraByisgBaliu
pasjiMKaTa MeX1y HETHUTE MOCTbIJIEHUS OT npoaamﬁara, aKO MMa TakuBa, U OasaHcoBaTa CTOMHOCT Ha AKTHBaA,
C€ BKJIFOYBAT B OTYETA 34 A0XOAMTE, KOraTo akKTUBBT Objie OTITHUCAaH.

OGe3uenka Ha HeMHAHCOBM aKTHBH

KbM Besika oTuetHa mata, JIpyxkecTsoto MpELEHABA NI CHLUECTBYBAT MHAMKALIMH, Ye 3arybaTa oT 00e3LeHKa
Ha aKTHB, KOATO € NPU3HATA B NPEAXOJAHM NEPHOIHN, MOKE BEYe 1a He CbLIECTBYBA MJIM ITbK J1a € Hamaisiia. AKo
CbUICCTBYBAT MONOOHH MHAMKALMH, JIpyXKecTBOTO OMpenessi Bb3CTAaHOBMMATA CTOMHOCT HAa TO3M AKTHBE.
3arybara oT oGe3lLeHKa ce Bb3CTaHOBSBA 00paTHO camo TOraBa, KOrato € HacTbIiIa NPOMsAHA B NpELEHKUTE,
M3NO/I3BAHK NPU OMNpe/eIIHE HAa Bb3CTAHOBMMATa CTOMHOCT Ha AKTHBA, CJIe[l NMPU3HABAHETO HA MOC/eAHATA
3aryba ot obesuewka. B To3u cayuail, Ganakcosara CTOMHOCT Ha aKTHBa Ce YBeJMYaBa 10 HeroBaTa
Bb3CTAHOBHMA CTOHHOCT. VBe/MueHaTa, BCIEACTBUE HA Bb3CTaHOBSBAHE Ha 3ary6arta ot obe3ueHka, OanaHcoBa
CTOHHOCT Ha aKTHB He MOXKE /1a NPEeBUILABA OaNaHCOBATA CTOMHOCT, TakaBa, kakBato 61 Guna (cren npucnaaaxe
Ha amMopTuU3alMATa), B Clyuaii, Ye B MpeaxoaHu MepHoOAM He e Ouna npusHaBaHa 3aryGa oT obesleHka 3a
CBOTBETHUS aKTUB. Bb3cTaHOBABaHeTO Ha 3ary6a oT o6esueHka ce NpU3HaBa B OTYETA 3a JOXOIMTE.

le/l OMpEeNENAHETO Ha CTOWHOCTTA B yn0Tpe6a Ha aKTHUB, OYaKBaHUTe Obaeun Mapu4YHU MOTOUMU ce
AUCKOHTHUpAT 0 TSAXHATa cerairHa CTOMHOCT KaTo ce M3I10J13Ba HOpMa Ha AUCKOHTHUpAHE MNpeau JaHBUH, KOSATO
OTpa3siBa TEKyluaTa [la3apHa OLEHKAa Ha CTOMHOCTTA Ha [TApUTe BBB BPEMETO M CI'lCLIl/ICbM‘{HMTC 3a aKTHBa
PHCKOBE. Cnpasennuaa’ra CTOﬁHOCT, HaMaJlleHa ¢ pa3xoauTe 3a nponaxc6aTa Ce onpenens YPpE3 U3MOJI3BAHETO Ha
MOAXOAALL MOZIEN 3a OLIEHKA. HanpaBeHuTe U3YHUCIIEHUS ce MOTBbpXKAaBaT Ype3 U3IT0JI3BBAHETO Ha APYru MOJETH
3a OLEHKa WU ApYryA HaJIMYHU U3TOYHHULM Ha HHCbOpMaLIHﬂ 3a cripaBeyiMBaTa CTOMHOCT Ha aKTUB Wi 00eKT,
FEHEpUpall MApUYHU MOTOLIM.

3ary6ure ot obe3LeHKa ce NpU3HABAT KaTo Pa3XO1M B OTHETA 32 IOXOAMTE KATO Ce KIacuPULMpAT Mo TAXHATA
(yHkuMa cbo6pasHo U3MOI3BaHETO (npenHa3HaueHUETO) HA 06E3LEHEHHS AKTHB.

AKTHBH, KOHTO MMAT HEOTpPEeseH NOJe3eH KUBOT He ce AMOPTH3MpPAT, a ce MpoBepsBaT 3a 06E3LEHKA Ha
roAuiIHa 6asa. AKTHBH, KOUTO Ce aMOPTH3HpAT, ce MpEraekaar 3a Hannine Ha obe3leHKa, KOraTo ca Hanule
CbOMTHA MM MMa NpOMsiHa B obcToOATENICTBATA, NOACKA3BALLM, e GATAHCOBATA CTONHHOCT Ha aKTHBHTE He e
Bb3CTaHOBUMA. KbM Besika oTuetHa nata, JIpykecTBOTO oLeHsiBa AaJln ChLIECTBYBAT WHAMKALMH, 4Ye najneH
aKTHB € o0e3LeHeH. B cyuail Ha TakMBa MHAMKALMH WIH KOFaTo Ce M3HCKBA €KEro/IeH TECT 3a 00e3LeHKa Ha
AalieH akTuB, [lpy’kecTBOTO onpesienss Bb3CTaHOBUMATa CTORHOCT Ha TO3M aKkTHB. Bh3craHoBHUMarTa cToiiHoCT Ha
aKTHBa € MO-BUCOKAaTa OT CHpaBeLIMBAaTa CTOMHOCT, HAMAJEHa C pasxoaure 3a nponax0a Ha aKTHUBa WM Ha
00eKTa, reHepupall NapuyHu MOTOUM M CTONHOCTTA My ynotpeba. Bbv3cTaHoBUMaTa CTOHOCT ce onpenens 3a
OTAEJIEH aKTHB, OCBEH B CIly4ali, 4e NpPH M3MOI3BAHETO HA aKTHBA He ce F€HEPUpAT MapUYHK MOTOLM, KOWTO /14
a4 B SHAYUTEIHA CTENEH HE3aBUCHMH OT MapuUuHMTE MOTOLM, FCHCPHPAHU OT APYrH aKTHBH WJIM IPYNH OT
akThBH. Korato GanaHcoBata cTOWHOCT Ha JafeH akTHB e T10-BHCOKA OT HEroBara Bb3CTaHOBMMA CTOMHOCT, Toii
Ce c4HTa 32 06e3LeHeH 1 GalaHCOBaTa My CTOMHOCT ce HaMaNsBa A0 HeroBara Bb3CTaHOBUMA CTOHHOCT.

3aemu u ezemanus

3aemute U B3eMaHMsiTa ca HEACPUBATHBHU DHHAHCOBM aKTHBH C (HKCHpPaHu Win onpeiensemMu MialaHus,
KOWTO He ce KoTMpaT Ha akTuBeH masap. Cien TbPBOHAYATHOTO MM Npu3HaBaHe, JIpyXecTBOTO oOueHsBa
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34CMUTE W B3CMaHMATA, AbPXKAHM 10 MajeX MO aMOPTU3MPAHAa CTOMHOCT, ¢ W3MOM3BAHETO Ha MeToa Ha
e(eKTUBHUSA TUXBEH NPOLIEHT, HAMAJIEHa ¢ NMpOBH3HUATA 32 00e3LEHKA. AMOPTH3MpaHaTa CTOMHOCT Ce H3YHCIsBa
KaTo €e B3eMaT Mpel BUA BCHYKM MPEMHM M OTCTHMKH MpH NPUI0OMBAHETO, KAKTO M TAKCHTE, KOUTO ca
HEpas/e/iHa YacT OT eeKTHBHUS TUXBEH MPOLEHT M PA3XOAMTE N0 CAENKATA., IleyanGure u 3ary6ure ot 3aemu u
B3CMaHMA CC NMpU3HABAT B OT4YeTa 3a JOXOAMTE, KOraTO 3aeMMTE U B3eMaHUsTa Obnar ornucaHn wim
00e3LeHeHH, KaKTO U upe3 npoleca Ha aMOopTH3aLlus.

OGe3ueHka Ha PUHAHCOBH aKTHBH

ApyKecTBOTO NpelieHsBa Ha Besika GanaHcOBa 1aTa Aaiu ca HajMe OOEKTHBHM 10Ka3aTe/CTBa 3a 06e3leHKaTa
Ha (PUHAHCOB aKTHB MM HA IPyMa OT (HUHAHCOBHM aKTUBH.

DUHAHCOBH aKTHB, OTYMTAHH 110 aMOpPTHU3MpaHa CTOMHOCT

AKO MMa 0GEKTHBHHU 0KA3aTeICTBA, Ye € Bb3HUKHAIA 3ary6a ot obe3LeHKa OT 3aeMH U B3eMaHHs, OTYHTAHH MO
AMOpTH3MpaHa CTOMHOCT, Cymara Ha 3ary6arta ce OLeHSBAa Karto pasianka Mexay OanaHcoBaTa CTOWHOCT Ha
akTHBA W CerailHaTa CTOMHOCT Ha O4aKBaHWTE ObJEWIM MAPUYHUM MOTOLM (¢ M3KIIOYeHHe Ha OvyakBaHWTe
Obaemu 3ary6u, KOUTO He ca Bb3HUKHAJIN), AMCKOHTHPAHH C MbPBOHAYAIHUS e(eKTUBEH JINXBEH NPOLEHT 3a
(uHaHCOBUA akTHB (T.e. e(eKTHBHMA NHMXBeH MPOLIEHT, M34MCICH TpH MbPBOHAYATIHOTO MPH3HABAHE).
banancosara croitnoctT Ha akTHBa ce HamaisBa pe3 M3MOJI3BAaHE HA KOPEKTHBHA CMeTKa 3a NMpOBM3MS 3a
obesuenka. Cymara Ha 3ary6ara ce pu3HaBa B OTYeTa 3a JOXO/IUTE.

pr)l(eCTBOTO IMbpBO TpeLEeHsABa Aalu CbLICCTBYBAT OOEKTUBHHU Z0Ka3zartejicTBa 3a o0e3leHKa OTACJIHO 3a
d)HH&HCOBH AKTHUBH, KOUTO Ca WHIMBUYaTHO 3HAYMMU, U OTIEJIHO WU 3a€lHO 3a (anchoau AKTHBH, KOUTO He
Ca MHAMBUAYAJHO 3HAYUMU. AKO pr)KeCTBOTO Oonpeaesu, 4ye HiMa 00EKTUBHU loKazaTeJsicTBa 3a o0e3leHka 3a
OTACJIHO OLIEHEH (;bl/lHaHCOB AKTHB, 6e3 3HaueHue Aajli € 3HAYMM HWJIM He, aKTUBBHT Ce BKJIFOYBA B rpymna or
Cbl/lHaHCOBH AKTUBHU C NOA0OHH XapaKTEepUCTHKU Ha KPEAUTHUA PUCK U omnpenens obe3lieHKaTa UM 3a€HO.
AKTHBH, KOHUTO C€ OLEeHABAT 3a o0e3UeHKa OTACIIHO M MIPU KOUTO ce NpU3HaBa UJIK NMpOabJIKABA [1a ce [MpHU3HaBa
3211‘}/63 oT O6€3Ll€HKa, HE yyacTBaT B KOJIEKTMBHATA OLIEHKA HA obe3LeHKara.

Marepuanuu 3anacu
Marepuannure 3anacu ce ouensiBar no no-Huckara ot Ce0eCTONHOCTTa M HeTHATA peal3npyema CTOMHOCT.

Pa3xonme, HarpaBeHU BbBB BPb3Ka C J0OCTaBsSHETO Ha MaTCpHAIHUTE 3anacu J0 TAXHOTO HaCTOALLO
MECTOIOJIOKEHUE U CbCTOSHUE, C€ OTUYMTAT KAKTO CJieaBa:

Matepuanu — J0CTaBHA CTOMHOCT, onpelesieHa Ha 6a3a Ha MeToxa ,»"CPEHO-NpETErIeHa
CTOHHOCT”;

Croku — /loCTaBHa CTOMHOCT, ompesiesneHa Ha Gasa Ha MeTosa ,»CPEAHO-NpeTerieHa
CTOIHOCT”;

I'otoBa NpoLyKLUs M —  CTOHHOCTTA Ha ynoTtpeGeHuTe NpEKU MaTepuaiu, Tpya W NPOMEHIHUBH M

HE3aBbPLIEHO NPOU3BOACTBO MOCTOSIHHH OOLUM NPOM3BOACTBEHM pasxoau, pasnpepnesieHu Ha 6a3a Ha
HOPMaJICH NPOW3BOACTBEH KanauMTeT, 0e3 Aa ce BKIYBAT pa3xoauTe no
3aeMHU.

HertHara peaiusMpyemMa CTOMHOCT e npeanosaraemara npoJaaxHa LeHa B HOpMaJIHMA XO4 Ha CTOornaHckara
JeriHoCT MHHYC npu6nn3menﬂo OLCHEHHUTE pa3Xoau 3a 3aBbpllBaHe Ha MPOU3BOJACTBEHUS LIMKDBJI U TE€3H, KOUTO
ca HeoOX0AUMH 3a OCBIIECTBsIBAHE Ha npozlaxcﬁaTa.

[Mapu4nn cpeacrTBa u napuynm exkBUBaNeHTH

ﬂapwmme CpeacTtBa u Mapu4HU €KBMBAJIEHTHU B OaslaHca BKJIOYBAT Napu4yHu cpeacrsa 1o 6aHKOBH CMETKH, B
6p0171 H IpYyryu BUCOKO JIMKBUIHU KPaTKOCPOYHU UHBECTHULIMH C Majex OT TPHU WK NMO-MaJIKo Meceua.
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3a uenure Ha OT4eTa 3a MapuMYHUTE [OTOLM, NMAPUYHUTE CpeacTBa W NApUYHNUTE EKBUBAJCHTH BKJIHOYBAT
[TAPUYHUTE Cpe/ICTBA U NMapUYHKU €KBUBAJIEHTH, KAKTO Te ca ﬂe(l)I’lHl/IpaHI/I no-rope.

JINXBOHOCHHU 3a€MH U NPHUBJICYEHH cpeacrsa

l'[pu II'bPBOHAYAJIHOTO UM [pU3HAaBaHe, JHUXBOHOCHUTE 3aeMHU U MPHUBJICYEHU CpeacTBa ce oueHsBar 110
ClipaBelJIMBaTa CTOMHOCT Ha MOJIY4EHOTO, HaMaJieHa ¢ MPAKO CBbpP3aHUTE pasxou 1o cuesykara.

Cren mbpBoHayanHoOTO MM Mpu3HaBaHe, Hpy*kecTBOTO OLEHSBA THXBOHOCHUTE 3aeMHU U NPUBJIEYEHH CpeacTBa
T10 aMOpTH3MpaHa CTOMHOCT, ¢ M3MOJI3BaHE HAa METONA Ha e(eKTUBHUA IMXBEH NpoueHT. [TeyanGure u 3arybure
OT JIIXBOHOCHUTE 3aeMH M NPUBJIEYEHH CPEICTBA Ce NpU3HABAT B OTYETA 3a JOXOAMTE, KOraTO MacHUBbT ce
OTIHCBA, KAaKTO M Ype3 npoleca Ha aMOpTH3aLHs.

OcHoBeH KanuTas

OCHOBHHUSAT KanuTan € npeacTaBeH 1o HOMHWHaJIHaTa CTOMHOCT Ha M31aICHUTE U TJIATEHU aKLUH.

DOHHAHCOBH AKTHBH

DUHAHCOB aKTHB (WM, KOrato e MPUIONKHUMO, 4acT OT (MHAHCOB AKTHB WM HAaCT OT Ipyna OT CXOAHMU
(pMHAHCOBM aKTMBH) Ce OTNHCBA, KOraTO:
®  AOroBOpHHMTE NpaBa BbPXY NApPUUHUTE NOTOUM OT (PHHAHCOBHS AKTHB ca M3TEKIIH;
¢ /IOrOBOpPHHMTE NpaBa 3a MoJlyyaBaHe Ha MAPUYHH MOTOLH OT (HHAHCOBMS aKTHB ca 3ana3eHH, HO e MoeTo
AOTOBOPHO 3albJDKEHHE 3a IUIAlAHe Ha BCHUKH ChOpaHu NapuiHyu NOTOUM, Ge3 ChblIeCTBEHOOTIAraHe,
Ha TpeTa CTpaHa Mo ceka 3a MPeXBbpISHE; Win
¢ JOrOBOpHHMTE MpaBa 3a M0JyYaBaHe HA MAPHYHU MOTOLM OT (PMHAHCOBHA aKTUB ca NpeXBbpIICHH, npu
koeTo (a) JIpyKecTBOTO € MNpexBBPAMIO B 3HAYMTENHA CTENEH BCHYKM DPHUCKOBE M MOJ3U OT
COOCTBEHOCTTA BbPXY (DMHAHCOBUS akTuB; uian (6) JIpyxecTBOTO HMTO e MPEXBbPJNIIO, HUTO e
3aMasuilo B 3HAYMTENIHA CTENEH BCUYKH PUCKOBE H MOJI3H OT COGCTBEHOCTTA BbPXY (PUHAHCOBMS aKTHB,
HO HE € 3aMa3uiIo KOHTPOJIa BbPXY HEro.

OTtnucsane Ha ¢HHaHCOBH nacuBH

DUHAHCOB MacHB Ce OTNHCBA OT Oananca, korato Toil e morace, T.e. korato 3a1bJDKEHHETO, OMpENeSIeHO B
AlOTOBOpA, € OTNAAHANO0 UITH € aHYJUPAHO HITH CPOKBT My € H3TeKbJl.

3aMsHara Ha CbIIECTBYBALLL canchos [aCcuB ¢ Apyr IbJIros HMHCTPYMEHT OT CblUNSA 3aeMoaaresl Cchbc
CbLIECTBYHO pa3jiMuyHU YCJ10BUSA, UJIN CBLUECTBEHOTO Moumbuunpane Ha yCnoBuATa Ha CbLIECTBYBALLL (bMHaHCOB
[1aCuB, C€ OTYUTA KATO OTIUCBAHE Ha MbpBOHavaHUs (bHHaHCOB [TaCuB W MpU3HaBaHe Ha HOB (bHHaHCOB Macus.
Paznukara MEXay OanaHcoBUTE CTOMHOCTH Ha [TbpPBOHAYAJIHUA W HOBMUSA MacUB ce lpU3HaBa B OT4yeTa 3a
A0X0oaUTe.

IpoBusunu

Obwu
IlpoBusun ce npusuasar, korato JpyXecTBOTO MMa cerawiHo 3aabikeHHe (MpaBHO WM KOHCTPYKTHBHO) B
PE3Y/TAaT Ha MUHANIM CHOUTHS; MMa BEPOATHOCT 3a MOracsBaHe Ha 3aIbJDKEHNETO 1a Obae HEOOXOAUM MOTOK OT

[pOBMU3UATA  pa3xoau wie Obnar BB3CTaHOBEHH, HarnpuMep  cbriaacHo 3acTpaxoBaTelieH A0roBop,
Bb3CTAHOBSIBAHETO ce NpHU3HAaBa KaTo OTAEJIEH AKTHB, HO CaMO TOraBa KoraTto e NpaKTHYECKHU CUT'YPHO, Y€ Te3H
pa3xoau e 6'l>[laT Bb3CTAHOBEHH. Pa3xoz1me 3a MPOBHU3HUHU Ce MPEACTaBAT B OTYeTa 3a AOXOIUTE, HETHO OT
CymMaTta Ha Bb3CTAHOBEHUTE pasxoau. Koraro e(beKTbT OT BpEMEBUTE Pa3JIMKM B CTOWHOCTTA Ha napure e
CbLIECTBEH, MPOBU3UUTE Cce AUCKOHTHUPAT KaTO ce M3MoJ3Ba TCKylla HOpMa Ha AUCKOHTHpaHe Mpean JaHbLUM,
KOATO OTpa3sBa cneuuq)wmme 3a 3abJIXKEHUETO puckose. Koraro ce U3M0JI13Ba AHUCKOHTHpaHe, YBEJIIMYEHUETO
Ha NpoBU3usATaA B pe3yJTat Ha U3MHUHAJIOTO BpEMeE, Ce npeacraBs KaTo (I)I/IHaHCOB pasxoa.
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JIM3MHr

OnpenensineTo nanu ganeHo CNOpasyMEeHUE MPEICTaBIISABA MM CbAbPXKA JH3UHT ce 0asMpa Ha CBLUHOCTTA Ha
ClOpa3yMEHHUETO, B HErOBOTO HAYaslo, U H3UCKBA OLIEHKA OTHOCHO TOBA Aanu U3ITbJHEHUETO Ha COPa3yMeHHeTo
3aBUCH OT M3MOJ3BAHETO HAa KOHKPETEH aKTHMB WJIM aKTMBH M Naiy CMOpa3syMEHHUETO MpPeXBBbP/s MPaBOTO 3a
M3NOJI3BaHe Ha akTuBa. [lpeoueHka 3a ToBa manu nazeHo CIIOpasyMEeHHE CbIObpKa JIM3MHI CJIeJl HErOBOTO
Ha4ajo, ce U3BbPLIBA €IMHCTBEHO, aKO € YAOBJIETBOPEHO HAKOE OT MOCOYEHHTE M0-101Y YCIOBUS:

(a) Hanuue e npomsiHa B AOTOBOPHUTE YCJIOBHMA, OCBEH aKO NPOMSHATA He e NpeaBU/IeHa €AMHCTBEHO a

TOZHOBY MJIH YUbJIKM CMIOPA3yMEHHETO!

(0) ynpakHeHa e onums 3a nomHOBSBaHE WM MEKIY CTPaHMTE € [O0rOBOPEHO YIbJrkaBaHe Ha

CMOpa3yMEHUETO, OCBEH aKO CPOKbT Ha MOAHOBABAHETO WM YABIKABAHETO € OW [TbpBOHAYATHO

BKJIIOYEH B CPOKA Ha JIM3UHTa;

(B) HanuLe e npomsHa B ONPENENCHUETO 1Al U3ITbJIHEHUETO 3aBUCH OT KOHKPETHHS aKTUB;

(r) HalMLE € ChlecTBeHa MPOMSHA B aKTHBA.
AKO najnieHo criopasymeHue ce NpeoLeHsBa 1 Oble onpeneneHo, ue CbABPIKA JIM3UHT MIIH HE CbAbPXKA JUZUHT,
CYCTOBOZHOTO OTYMTAHE HA JIM3UHIA Ce MpHIara uim ce NpeyCTaHOBABA OT:

- B Cllydail Ha moatouku (a), (B) u (r), mo-rope, KOrato BBL3HMKHe NpomsHata B oOCTOATENCTBATA,

nopaxJiaia npeoLeHkaTa;

- B Ciyyaii Ha moaTouka (6), no-rope, HauaNoOTO Ha NIeproa Ha MOLHOBSABAHE MK YIbJKaBaHe.

3a Havaso Ha CIIOpasyMeHUATA, KOUTO JIpYKECTBOTO € CKIHOUUII0 npeau 1 sinyapu 2005 r. ce npuema | sHyapu
2005 r., cbriacHo npexoxHuTE pasnopenbu nHa KPMC®O 4,

DUHAHCOB NTU3UHT

Haemnure norosopu 3a npupoGusane Ha HMOT, MAUIMHU W CBOPBKEHHS, MPU KOMTO JIPYKecTBOTO mnoema
PHCKOBETE W HM3rOAMTE, CBbP3aHU CbC COGCTBEHOCTTaA, ce OMpECNAT KaTo (PMHAHCOBH JIN3UHIOBM [0rOBOPH.
PUHAHCOBHTE JIM3UHIOBH 1I0TOBOPH Ce KalUTAJIM3NPaT B HAYANIOTO HA JIN3UHTOBHUSA J10TOBOP MO MO-HUCKATA OT
CMpaBe/lMBaTa CTOHHOCT Ha OTAA/ICHOTO UMYLUECTBO M HACTOALIATA CTOHHOCT Ha MUHUMaJIHUTE MalaHus rno
Jn3uHra. Besko muamane no gmsuHra ce PasNpeiens MeXay riaBHMUA M JIMXBA, TAKa 4Ye 1a Ce NOCTHIHe
TMOCTOAHEH JIMXBEH JI0XO/ B MPOLEHTHO M3paXeHHe, M34MCIeH Ha 6as3a Ha ocTarbyHarta rnaBHuua. ChOTBETHHTE
TUIallaHuA 110 JIM3UHTa, 6e3 JIMXBUTE, Ce BKIIOYBAT B BBJIFOCPOYHH WJIM KPATKOCPOUHHM 3aIbJXKEHUS MO 3aeMH.
Jluxsute ce npusHasar kato pasxon B oTyeTa 3a MPUXONTE U Pa3XOANTE 32 NEPUOA HA HAEMHHUSA 10TOBOp, Taka
1€ la ce NMOCTUrHE MOCTOAHEH JIMXBEH NOXOA B MPOLEHTHO M3paXX€HUE, M3YMCIeH Ha 0a3a Ha ocTaTbyHaTa
rpaBHULA.

OnepatuBeH nM3uHT

Haemuure AOrOBOpH, MpU KOUTO PHUCKOBETE W M3roaure, CBbpP3aHU CbC COOCTBEHOCTTA ce rnoemMar or
HaeMoaaresnsa ce OIpEACAT KaTo OMNepaTUBEH JIM3UHT. [TnamanusTa BB Bpb3Ka C ONEpaTUBHUTE JIUZUHIU (6e3
OTCTBIIKHUTE OT CTpaHa Ha HaeMOﬂaTeHﬁ) C€ OTHACAT Karo pa3Xxon B OT4YeTa 3a JOXOAUTE Ha PaBHHU BHOCKHM 3a
N€puoaa Ha HaeMHHs A0roBop.

ﬂp)DK'(:‘CmB()ITI() Kamo JU3uUHeONnOIYYamen
JIuzuHrosure flamaHmaTa no JA0roBOpH 3a OMEepaTUBEH JIU3UHI ce IMMPpU3HaBaT Karto pasxoa B oTuyeTa 3a
10X0/1uTe Ha Oasa JIMHEHHUS MeTO 1 3a LUCJTUSA CPOK Ha JIM3UHIOBUSA A0TroBop.

[pusnaBane na npuxoan

[lpuxoaure ce npushasar no CTENEHTA, B KOATO € BEPOSATHO MKOHOMHMYECKH MOM3M 1a Gbaar NOJIly4eHH OT
HpykecTBoTo M cymata Ha npuxoma Moxe Aa Obae HamekaHo oueHena. Ilpuxomurte ce olenspar mno
CpaBe/InBaTa CTOMHOCT Ha MOJYYEHOTO Bb3HATPAKCHHE, KATO Ce M3KIIOYAT OTCTMKM, pabaT u Apyru
AaHbLM BbPXY Mpofax6ute unu mura. IMpean a 6bae MPU3HAT NPUXOA, CEAHNUTE CeUMPUUHI KpUTEpHH 3a
NpH3HaBaHe TPAOBA ChILUO Aa GbAAT yAOBIETBOPEHM:

IIpoodaoicbu na npooykyus u cmoxu

[lpuxoaute ot nponax6u na MPOAYKLUMA H CTOKHM C€ MPHU3HABAT, KOTATO ChLUECTBEHUTE PHUCKOBE W MOJ3M OT
COOCTBEHOCTTa BbPXY NMPOAYKLMATA M CTOKHTE ca MpEXBBPIICHN Ha KynyBaya, KOeTo 06HYaiiHO CTaBa B MOMEHTa
Ha TSIXHaTa eKcreuLus.
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llpedocmassne na ycnyeu

[Tpuxonure ot npenocrasenn yenyru ce MPU3HABAT B OTYETHHSA NEPHUOL, B KOIMTO ca M3BBPIUEHH, Ha GasaTa Ha
CTCNCHTA Ha M3MbJIHEHHUE, ONPE/IeNIeHa KaTo NPOLEHT Ha U3BLPUICHUTE YCIYTH 10 MOMEHTA OT BCHYKH YCITyTH,
Kouto TpsibBa na 6baaT npeaoctasenu. Korato PE3Y/ITATBT OT CAeNKaTa (L0roBopa) He Moxke 1a Gbe HanekKIHO
OLCHEH, MPUXOLBT CE NMPU3HABA CAMO 1OKOJIKOTO NMPU3HATHTE Pa3Xo/Hu ca Bb3CTaHOBUMH.

[Ipuxodu om npooacéu na nedsuxrcumu umomu

Obuyaitno npuxoxute ce mpusHasar, korato ce MPEXBBPJIM NMPABOTO Ha COOCTBEHOCT BBbPXY KymyBaua. Ako
MpCANPUATHETO € JTBKHO a M3BBPIIN 3HAYMMH ACHCTBUS Cliej TIPEXBBPJISHE H @ COOCBEHOCTTA, NPUXOIBT Ce
NIpU3HaBa Cjie]l U3BbPILIBAHE HA TE€3M AEeHCTBUSL.

OcBeH TOBa NMPeANPUATHETO B3eMa MO BHUMAHUe HauMHa Ha MalaHe 1 10Ka3aHOTO HAMepeHHe Ha KynyBaua
Aa W3BbpUIM niawauero. Korato o6wmara cyma Ha nosyuennre TIallaHKA, BKIIOYHTENHO NOJYYEHUTE aBAHCOBH
CYMH OT KymyBa4a WJIM TEKYIIMTE [UIALUAHUS OT HErO, He rapaHTHpaT no 6e3CNopeH HauMH, Ye KyMmyBaubT e
3aBLPILH NIAAHETO, NPUXOLBT Ce MPU3HABA 10 pa3Mepa Ha MOJIYHEHHTE 10 MOMEHTA CYyMH.

Ipuxoou om nuxeu

[Tpuxonute ot nuxBu ce npusnasar lpH HAYHUCIISIBAHETO HA JIMXBUTE (KAaTO Ce M3MOJI3BA METOa Ha edexTuBHMS
JINXBEH MPOLUEHT, T.€. IMXBEHUST NPOLEHT, KOWTO TOYHO AMCKOHTHpA O4akBaHWTe ObJCLUM MAPUYHM MOTOLM 32
MIEpHO/IA Ha OYAKBAHMA KUBOT Ha PHHAHCOBHMS MHCTPYMEHT /10 GanaHcosa CTOMHOCT Ha (UHAHCOBUS aKTHB).

Jdanbum

Texyw oanvk 6vpxy doxodume

TexkywuTe 1aHbYHM aKTHBHM W macuBM 3a TEKYLINA W NPEAXOAHN NEPUOIM Ce MPU3HABAT M0 cymara, KosiTo ce
O4akBa 1@ Ob/ie Bb3CTAHOBEHA OT WJIM MIaTeHa Ha AaHbYHUTE BracTy. [1pn u3uncnenne Ha TekywmnTe ganbim ce
fipunarar 1aHb4HHTE CTABKM M JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA MM Ca B 3HAYMTE/IHA CTENEH MPUETH KbM
naTata Ha OanaHca.

Omcpoven oanvk 6vpxy 0oxodume

Otcpouennre nawbum ce Npu3HaBaT no OalaHCOBUS METON 3a BCHYKH BPEMEHHH pa3IMKM KbM aaTaTa Ha
0anaHca, KOWTO Bb3HHMKBAT MEXKNy NaHbYHATA OCHOBA HA AKTUBMTE W MACHBUTE M TEXHUTe OanaHcoBu
CTOHHOCTH,

OTCpO'-leHI/I JaHBYHH MaCUBU ce [pU3HABaT 3a BCMUKH oOJ1araeMu BPEMEHHH pa3JiMKH:

® OCBCH JI0 CTENeHTa, 10 KOATO OTCPOUCHHMST JAHbUYEH MACHB BB3HMKBA OT MbPBOHAYAIHO NPU3HABaHe
Ha aKTHB WM NacHB OT JafeHa CHENKa, KOATO He € Gu3Hec KOMOMHALMSA W He BIHAE HUTO BbPXY
C1€TOBOAHATA nevanba, HUTO BbPXY JaHbYHATA Nevyanta uim 3aryb6a KbM MOMEHTa Ha M3BbpLIBAHE Ha
clesKaTa; u

® 3a obnaraeMu BpeMeHHM pasJHKy, CBbP3aHH C MHBECTHLMM B IbLUEPHH IPYXKECTBA, OCBEH 10
CTENEeHTA, 10 KOATO pyKECTBOTO € B ChCTOSHME Na KOHTpO/IMpa BpeMETO Ha 06paTHOTO MposBiIEHHe
Ha BPEMCHHATA pas/iMka U ChLUECTBYBA BEPOATHOCT BpeMeHHATa pasiivka Na He ce nposiBM 06GpaTHO B
npeaABUAMMO Obaelle.

AKTHBH 10 OTCPOYEHH AaHbUM cCe MPU3HABAT 33 BCHYKM HAMAlSEMM BPEMEHHM pa3jiuKH, TNpeHeceH
HCU3TION3BAHN NaHBYHU KPEITH M HEU3TON3BAHN NaHBYHU 3ary6H, 10 CTENEeHTa, 10 KOATO € BEpPOATHO 1a e
Hamuue obnaraema mneyanGa, cpewtly KoATO 4a 6bAAT W3NONIBAHM HaMajgeMHUTE BPEMEHHU pa3inKy,
MPEHECCHUTE HEN3MONI3BAHM AHBYHH KPEAUTH M HEM3IION3BAHNTE JaHbUHH 3aryomu:

L4 OCBEH aKko OTCPOYCHHUAT NaHbYEH aKTHUB Bb3HHUKBA OT MbpBOHAYyaJIHO [IPM3HABAHE HA aKTHUB WJIM MacHB
OT JaACHa caelika, KOSTO He e Ou3Hec KOMOWHALMS W HE BJIUsSI€ HUTO BbpXY CUETOBOAHATA neyasnoa,
HHUTO BbPXY JaHbyHaTa rnevyanda uiu 3ary6a KbM MOMEHTaA Ha M3BbPLIBAHE Ha CaenKkarta; u

¢ 32 HAMaNieMM BPEMEHHHM DPA3/MKW, CBLP3AHM C MHBECTHLMM B AbLUIEPHU IPYIKECTBA, OTCPOUEH
AHBYUCH aKTHB C€ NMPU3HABA €IMHCTBEHO 110 CTENEHTA, 10 KOSTO MMa BEPOATHOCT BpEMEHHATa pasiika
/la ce nposiBM 00paTHO B 0603puMO Gbaelie U 1a e peannsyupana obnaraema nevanta, cpeuty KosTo
Aa ce OMosI30TBOPH BpEMEHHATa PasiiiKa.
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HpykecTBOTO H3BBPIIBA NpPErIeN Ha GalaHCOBATA CTONHOCT Ha OTCPOUCHMTE NaHbYHM aKTHBM KbM BCAKA JaTa
Ha OanaHca M 5 HaMansABa [0 CTENEHTa, 0 KOATO Bede He e BEPOATHO 1a ObAe peanusupaHa I0CTaTb4yHa
o0naraema nevan6a, KOSTO 1a MO3BOABA LIS WIN YaACT OT OTCPOYEHHs JaHbYEH aKTHB [1a O'b/ie Bb3CTAHOBEH.
Henpusnature otcpodenn nanbunm aktusy ce MpEpAsIIexK AT KbM BCAKa aTa Ha GajiaHca M ce NMpU3HaBat 10
CTENICHTA, /10 KOATO € CTaHaI0 BEPOATHO Aa Gbae peanusnpana Gbaelua oGiaraema nevasba, KOSTO 1a MO3BOJIM
OTCPOYCHHS 1aHBUYCH aKTUB J1a Ob/ie Bb3CTAHOBEH.

OTcpoqume JAaHbYHHU AKTUBU U MACUBU Ce OLEHABAT MO JaHBbYHUTE CTABKH, KOMTO C€ O4YakKBa ja ObJaT B cuia
3a nepuoaa, B KOMTO akTUBBT ce peajiusMpa MJIM NMacuBBT CE€ YP€AH, Bb3 OCHOBA HAa JaHbYHUTE CTaBKH (M
JAaHbYHHU 3aKOHM), neicTBaluy uiu BJI€3JIM B CUJIA, B 3HAYUTEJIHA CTEIEH, KbM JaTaTa Ha OasiaHca.

pr)l(eCTBOTO KOMIIEHCHUpa OTCPOYE€HU NaHbYHU AKTUBHU M MACUBU CaMo ToraBa, KOrato MMa 3aKkoHOBO npaBo aa
NpUcnaja TeKyIUM JaHbYHU aKTUBU Cpelly TeKYLIM JaHBYHU MMACUBU U OTCPOYEHUTE NaHBYHU AKTHUBHU U NMacHBU
C€ OTHACAT 10 JaHbUU BbpXY N0X04a, HAJOXKEHU OT €IMH ¥ CblI JaHBYEH OpraH 3a €1HO U CbLIO AAHBYHO
3a1bJIDKEHO NpeanpusaTue.

Hanvk 6vpxy oobasenama cmoiinocm (aac)
[Ipuxoaute, pasxoaure u akTusuTE Ce TipusHaBat HeTHO ot JIJIC, ¢ u3k/oueHKe Ha clyuauTe, KOraTo:
* JI/IC, Bb3HUKBALL NPU MOKYNKA HA aKTHBH WK YCJIyTH, HE € Bb3CTAHOBUM OT JaHbUYHMTE BIACTH, B
KkoiiTo ciyuyait IJIC ce npu3HaBa KaTo 4acT OT LeHaTa Ha NpHUI0OKWBAHE HAa aKTHBA MJIM KATO YacT OT
CbOTBETHATA pa3sXo/Ha MO3HULMA, KAKTO TOBA € MPUIIOKUMO; 1
® B3CMaHUATA U 3albJUKEHHATA, KOUTO CE OTYHTAT C BKJIIOYEH JJIC.
Hernara cyma na JIJIC, Bb3cTaHoBUMa OT uiu AB/DKMUMA Ha NaHbYHHMTE BNACTH, CE BKJIOUBA B CTOMHOCTTA Ha
B3E€MaHMATA WK 3a1bJKEHUATA B OaslaHCca.

Jluxkeuoen puck

EdextuBHoro ynpasnenne wa nukeuanoctra Ha HpyxkecTBoTo npennonara ocurypssaHe Ha 10CTAThUHO
000pOTHH CcpescTBa.

Banymen puck

ﬂpy)KeCTBOTO onepupa B anrapl/m H € HU3JI0)KEHO Ha BAJlyTCH PUCK, MPOMU3THYALL, OT npoaa>|<6u, MOKYINKH H
3a€MH B €BPO U LIATCKU A0J1apu.

Kpeoumen puck

ﬂp}’)KeCTBOTO TbpryBa €1MHCTBEHO C YTBBPACHH, TUIATEXKOCIOCOOHU KOHTpareHTu. Herosara MNOJUTHKA €, Yye
BCHYKH KJIMEHTHU, KOUTO XKEJafT Ja TbPTyBaT Ha OTJIOXKEHO [1alaHe, noaiexar Ha npoueaypu 3a MMpOBEpKa Ha
TAXHaTa miarexxocnocoOHoct. OcBeH TOBa, cajigara 1o TbPrOBCKHUTE B3€MaHUATA CE ClIEAAT TEKYIO, B pe3yarat
Ha KO€TO €KCro3uuusita Ha ﬂp}’)KeCTBOTO KbM KpPEIMTEH PUCK HE € CbLUECTBEHA.

KpeauTuust puck, koiito Bb3unksa ot Apyrute (pUHAHCOBHM akTHBH Ha J[pyKeCTBOTO, KAaTo Hanpumep, napuyHu
CpeACTBA W Npyru (MHAHCOBM aKTHBM, NpECTABIABA KpeauTHaTa ekcrosnuuaTa Ha JlpyKecTBoToO,
MPOM3THYALLA OT Bb3MOXKHOCTTA HEFOBUTE KOHTPAreHTH /1a HE M3IThJIHAT CBOMTE 3a1bJKEHUs. MakcumanHaTa
KpEANTHA eKCro3HLMs Ha [JIpyKecTBOTO 10 NMOBOI Ha NpU3HATHTE (HHAHCOBM aKTHBH, Bb3M3a HA CLOTBETHATA
MM CTOMHOCT 110 GajiaHca Kb 3 | HexemBpu 2019 r.
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3. lIponax6a na ycayrn

[Tpuxoau ot Haemu

4. Pazxoau 3a BbHmHM yeayru

CueroBoaHu ycnyru
Koncynranrcrku
Jpyru pasxoau

S. Pazxoau 3a naubum u Taken

I[aH"bK Crpaau M Takca cMeT

6. Ctokn

CToku
O0e3ueHka

O6wo Croku

Apyocecmsomo e cobemeenux na umomu,
lpeoyenxka na umomume e usbpuLena np
umomume CveracHo oyenka om Jtuyensupan oyenumen. [Ipes m. oexemepul015 200.

npeoyenka Ha umomume.

2019 2018
3 3

3 3
2019 2018
2 2

3 1

| <

6 J
2019 2018
- 4

4 4
2019 2018
13952 13952
(8509) (8509)
5443 5443

€ HanpaseHa

Haxoosuu ce @ c. benxoscku, o6y Mapuya, obn. IMiosduscra,
ez noemepu 2010 2. [lpez 2014 -, obesyenka na

€ HanpaseHa Hoea



7. ITapu4HH cpefcTBA H KPATKOCPOYHH A€N03HTH

2019 2018
[Tapuuum cpencrsa B 6aHkoBH cMeTKH 2 2
2 2
8. OcHoBeH KanuTa U pesepBu
OcHoBeH KanuTan
2019 2018
1,484,838 nsuna ¢ HomuHasHa cToiinoct 10 s, BCEKH
14,848 14,848
14,848 14,848

[Tpe3 2013 r. no pewenne Ha eHOTMYHIMA COBCTBEHMK KanuTana e YBEJIMYEH C 43 XU JIB., OT KOMTO KbM Kpasi
Ha CYETOBOLHMS nepuon ca BHecenu 41 xun. as. Tpes 2015 rox. ¢ pCLICHNE HAa €AHOJMYHHUSA COOCTBEHMK
kanutana e yBeauyeH ¢ 4 xun. jis. [1pes 2016 roa. ¢ peruenue Ha eaHOINYHUS COOCTBEHMK KaluTasa e yBeluyeH
¢ 3 xun. 2. [pe3 2017 roa. ¢ pewweHye Ha eHOTMY HHS COOCTBEHHMK KaruTasa e yBeJudeH ¢ 8 XuJl. Js.

CTpykTypa Ha OCHOBHHS KanuTal.

CoOcTBeHHK Yuacrue Bpoii asnose HomuHanna

CTOMHOCT (XHJI. JIB.)
"AJINO ACET MEHUJDDKMBHT, YAB, 100% 1,484,838 14,848
JIMTBA

9. TbproBekM M APYru 3aab/KeHIs

2019 2018
TbproBeku 1 Apyru 3agbikeHus 14 7
14 7

10. OnoBecrsiBaHe HA cBBLp3aHu A

[Ipe3 2018 rox. apyxectsoto e MO0 KPEAMT B pasMep Ha 7 XUJI. JIB. OT eAHOIMYHHUS COOCTBEHNK Ha
Kanuraia - Onana Uurepewsusn B.B., HUJIEPJIAHJIU S, 6uBw eaHonmuyen COOCTBEHHK Ha Kanurasa Ha
HpyxecTBoTo..

[pe3 2019 roa. apyxecTtsoTto e TOJIYIHJIO KPEAUT B pa3Mep Ha 7 XML JIB. OT €AHONMYHHA COOCTBEHUK Ha
Kanutana - Onann Murepewrsusn B.B., HUJEPJIAHIU S, GuBLI eHOMMYEH COGCTRBEHUK Ha Karnurana Ha
[pyxectBoTo..
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11. AHra)KMMEHTH M YCTOBHM 3a1b/IKEHUS

IMpaBHu nckoge

Cpewy [lpyxecTBOTO HAMa 3aBeieHU 3HAYUTeNHN NpaBHU MCKOBE.

12. Cu0uTHS ciex naTaTa Ha O0ajlaHca

OcBeH OMOBECTEHOTO TMO-rope, He ca HACTBLHMIN CbOMTHS Clell natata Ha GanaHca, KOMTO ga Hanarar
AONBJIHUTEIHY KOPEKLMM W/WIIM ONOBECTABAHUS BbLEB $uHaHcoBus oruer Ha JpykecTBoTo 3a rojuHara,
NpukoyuBaia Ha 31 Jlekempu 2019 .
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