YYPEAUTEJJEH AKT

CONSTITUTIVE DEED

HA
OF

EAHOJIMYHO APYKECTBO C
OI'PAHHUYEHA OTTOBOPHOCT

ONE-OWNER LIMITED LIABILITY
COMPANY

,CKAH/IMK UHBECT“ EOO/]
,SCANDIC INVEST* Ltd.



m._O_Q.ZOZ/I‘ r., Ha ocHoBauue 4J. 113

Today, _'1_2.0_9_2024 on the groundé ofart. 113
of the Commerce Act -

OoT T'pr‘OBCKMH 3dKOH

Ynpuk Mencen c JIHY B
KauecTBOTO Ha e/{HOJIMYEeH COBCTBEHMK Ha
' kanuTana Ha ,CKAHAUK UHBECT” EOO/,
NMpHex HacToAMsA YYpeJAUTeNeH aKT, KaKTo
cnesBa:

*Ulr‘ikwliensen with PIN - in
capacity of sole-owner of the capital of
,SCANDIC INVEST“ LTD, [ accepted the

following Constitutive deed:

PA3JEA 1 SECTION I
OBILLM NOJIOXKEHUSA GENERAL PROVISIONS
CTATYT LEGAL STATUS

Yn.1(1) ,CKAHAUK HHBECT“ EOO/
HapHM4yaHo Mo-HaTaTbK “/lpykecTBOTO”, €
eZJHOJIMYHO  JPYXKeCTBO € OrpaHu4eHa
OTTOBOPHOCT, Cb3/1aleHO KaTo
CaMOCTOAATEJHO OpHU/IMYECKO JIMIle 10
6bJIFAPCKOTO NPABO.

Art. 1 (1), SCANDIC INVEST“Ltd., hereinafter
referred to as the “Company”, is a sole-owner
limited liability company, which has been
established as independent legal entity under
Bulgarian law.

(2) /pyxecTBOTO OCBbUIECTBsIBA CBOATA
JIeMHOCT B CbOTBETCTBHE C OBJIrapCKOTO
3aKOHO0/aTeJICTBO.

(2) The Company shall perform its activity
in accordance with the Bulgarian legislation.

(3) pyxecTBOoTO He OTroBaps 3a
3a/'bJ’KEHUATA Ha eIHOJIMYHUSA COOCTBEHHUK.
EAHONMYHUAT COOGCTBEHUMK OTroBaps 3a
3a/’bJOKEHUATA Ha JpYyXecTBOTO CaMoO /[0
pasMepa Ha KalyTa/a Ha JIpy»KeCTBOTO.

(3) The Company shall not be liable for the
obligations of the sole owner of the capital. The
sole owner shall be liable for the obligations of
the Company only up to the amount of the
registered capital of the Company.

dPUPMA

COMPANY NAME

Ya. 2. (1) JlpyecTBOTO M3BbPILIBA
JeiiHOCTTa CM 10J| ThproBckata ¢upma
,CKAHIUK HUHBECT“ EOO/. Cbuiara ce
u3nucea Ha JarvHuua Ttaka: ,SCANDIC
INVEST “ Ltd. -
(2) Hmenara Ha KJIOHOBETe Ha
JIpy>KecTBOTO ce 06pa3yBaT, KaTO KbM HMETO
Ha JpyXecTBOTO ce Jo06aBAT YyKasaHue
"kJOH" M HaceJeHOTO MHACTO, KbJAeTo e
ce/laJIMLIETO Ha KJOHa.

Art. 2 (1) The Company shall perform its
activity under the name ,, SCANDIC INVEST*“
Ltd., which shall be written in Latin as follows:
» SCANDIC INVEST “ Ltd.

(2) The name of the branches of the
Company shall be formed by the name of the
Company, the word “branch” and the name of
the settlement, where the seat of the branch of
the Company is.

(3) B ThbproBckaTa KOpecrnoH/|eHlHs ce
nocoysat ¢upMara, cefajMiIeTO U ajpeca
Ha ynpaBJeHHeTo, Homepa Ha

(3) The name, the seat and registered
address, the registration number and the bank
account of the Company shall be written in the
commercial correspondence of the Company.




perucrpanusaTa ¥ GaHKoBaTa CMeTKa Ha
ApPY>XecTBOTO.

SEAT AND REGISTERD ADDRESS

Yn. 3. (1) Cena/sMiLeToO Ha JpyXeCcTBOTO
e ¢, [lanvyapeBo, n.x. 1137 B

Art. 3. (1) The seat of the Company shall be
Pancharevo, postal code 1137

(2) AppecbT Ha  ynpaBJieHHe — Ha
ApyxecTBoTO € ¢. [laH4apeBo, 1.k. 1137, x.K.
"CsetH 'eopru” 10

(2)  The registered address of the Company
shall be: 10 “St. George” residential complex,
Pancharevo village, p.c. 1137, Sofia, Bulgaria.

CPOK

~ TERM

Y. 4. JIpy>KecTBOTO He € OrpaHU4YeHO CbC
CPOK MJIM C IPYT0 NPEKPATHUTEJHO YCJIOBHE.

Art. 4. The Company shall not be limited by
term or any other termination condition.

NPEAMET HA IEHHOCT

SCOPE OF BUSINESS

Y. 5. (1) JlpyKecTBOTO MMa CJjeJHHs
npeagMeT Ha JeWHoCT: WHBeCTHLMM B
HeJBUKMMH MMOTM M BCsIKakBa /Jpyra
JleHOCT, He3abpaHeHa OT 3aKOHa.

Art. 5. (1) The Company shall have the
following subject of activity: Real estate
investments, as well as any activity not prohibited
by law.

(2) [pyxecTBoTO MOXe Ja OTKpHBa
KJIOHOBE W NpeJACTaBUTEJICTBA M Jla y4yacTBa
B JApyrd JpyxectBa C MeCTHU H
Yy)XJeCTpaHHM JMLa B CTpaHaTa M B
4yK6HHa.

(2) The Company can open branches and
representative offices and hold shares in other
local or foreign companies in Bulgaria or
abroad.

PA3JEJ II

SECTION 1II

KAIIUTAJ

CAPITAL

Y. 6. (1) KanuTaabT Ha APYyXKeCTBOTO €
c HOMMHaJIHa cToiHocT 24 000 /aBageceT U
YeTHPH XWIsAAH/ NeBa, pa3npejeneH B 240
paBHH /isiJla C HOMMHAJ/IHA CTOMHOCT Ha e/JMH
asu 100 neBa. KbM MOMeHTa Ha yupe/isiBaHe
Ha /JlpyXeCcTBOTO KalWTa/JlbT € BHeceH
U3LAJI0.

Art. 6 (1) The capital of the Company is
BGN24 000 /twenty four thousand/, divided
into 240 shares with nominal value of BGN100
each. As of the date of its incorporation, the
capital of the Company has been fully paid.

(2) EnHosMyeH cO6CTBEHHK Ha KalMTasla

(2)  The sole owner of the capital is Ulrik
Jensen with PIN !

e Yapuk Hencen c IHY

NPEXBBHPJIAHE HA /IA/1I0BE

TRANSFER OF SHARES

Y. 7. llpexBbpasgHeTo Ha  JAsJoBe  OT
KanuTaJja Ha Apy»XeCcTBOTO Ce U3B'bplUBa 110
peja M NpH ycjoBuATa Ha TbProBCKHsA
3aKOH.

Art. 7. The transfer ofi(fompan?sishares shall
be done in accordance with the provisions of
the Commercial Code.




- PA3JIEN 1II SECTION NI ]
~ YNPABJIEHME L MANAGEMENT B
OPTAHM HA /IPYXKECTBOTO | ~ GOVERNING BODIES

Yn. 8.

Opralm Ha pyXeCTBOTO Ca:

Art. 8. The governing bodies of the Company

shall be:

| 1. e IHOJTUYHUAT COOGCTBEHMK Ha KaNUTasNa,;

1. the sole owner of the capital;

| 2.ynpaBuTesT(ute).
| -

2. the manager(s).

NPABOMOILIMSA HA EAHOJIMYHUA

POWERS OF THE SOLE OWNER OF THE

COBCTBEHHK CAPITAL
Yn. 9. EAHONMYHUAT CO6CTBEHHK Ha | Art. 9. The sole owner of the capital shall:
KanuTaJa:
1. M3MeHs M JI0N'bJIBa yYpeuTe/HusA akT Ha | 1. make amendments and supplements to the
JIDYKeCTBOTO; constitutive deed of the Company;

2. npeo6pa3yBa M peKpaTsiBa J|Py»KecTBOTO;

2. reorganize and wind up the Company;

3. npyeMa roAMIIHMUS OTYET M GasaHca Ha
JIPY’KeCTBOTO;

3.approve the annual report and financial

statements of the Company;

4. B3eMa peunieHrusa 3a HaMaJjiiBaHe HWJH
yBeJIM4aBdHe Ha KallhuTaJja,;

4. resolve on decreasing or increasing of the

registered capital;

5.u36upa ynpaBUTeJIS, onpejens
B'b3HarpaXxJJeHUeTo My U I'o 0CBO60XKaBa OT
OTrOBOPHOCT;

5. elect the manager, set his remuneration and
release him from liability;

6.136Mpa KOHTPOJIbOP M npoBepuTesnd Ha | 6.elect controller and auditors of the
JIPYKeCTBOTO; Company;

7.B3eMa pelleHUs 3a OTKpUBaHe uJHM | 7.decide on opening or closing branches and
3aKpuvBaHe Ha KJIOHOBE U 3a y4acTHe B JIpyrd | on participation in other companies;
JIPYXKecTBa;

8.B3eMa pelleHUs 3a INpHUJ06MBaHe HJIH
OTYYX/JaBaHe Ha HEeABWXUMHM HMOTH H
BEl[HH [1paBa BbpPXY TAX;

8. decide on acquiring or alienating real estates
and property rights over them;

9. B3eMa pellleHus 3a npe/dBsBaHe MCKOBE
Ha JIPY’XeCTBOTO Cpelly yNpaBUTes WU
KOHTPOJIbOPa ¥ Ha3HayaBa Npe/ICTaBUTe 3a
BOJIEHE Ha POLECH cpeuly THX;

9.decide on raising claims by the Company
against the Manager, or the Controller, and
nominate a representative for legal
proceedings against them;

UIOTEKa HJM 3aJIor BbpXy AbJrOTPAalHH
aKTMBH Ha /Ipy>KeCTBOTO;

10.B3ema pelieHduss 3a jonbanurennu | 10. decide on making additional monetary

NnapUyHU BHOCKH; contributions to the Company’s registered
capital;

11.naBa cbrulacie 3a  ydpezasBaHe Ha | 11.decide on establishing security interests in

o6e3neyeHus B 110132 Ha TPETH JIMIIA; favor of third parties; )

13.aBa cbrylacde 3a  ydpejsaBaHe Ha | 13.give consent for establishing of mortgages

or pledges upon long-term assets of the
Company;




14. Ha3HavyaBa JIMKBHJIATOPHATC npu
npekpaTsaBaHe Ha JIPYXKCCTBOTO, OCBCH B

ﬂ}ggaﬁ Ha HEC'bCTOATCJIHOCT.

(2) B cvorBercrue ¢ w137, and T3 3a
pewenusTa B w9, T.1-14 no-rope ce
NoJANMCBA  pelleHue  Ha  eJHOJMYHMSA
COOGCTBEHHK Ha KanuTaJa Ha JIPy>XeCTBOTO B

| MTUCMEHa (])opMa, KaTO He e 11606XO/1HM8

HOTapHaJiHa 3aBepkKa Ha nmoamnuca U

| CbABP!KAHUETO Ha pelLIEeHHEeTO.

14. appoints liquidators upon termination of
the Company, except in the case of opening of
insolvency procedure.

(2) In accordance with art. 137, para. 4 of the
Commerce Act for the decision in Art.9, points
1-14 a decision of the sole owner of the capital
of the company shall be signed in a written
form. A notary certification of the signature
and the content of the decision is not
necessary.

MPABOMOILMSA HA YIIPABUTENA

POWERS OF THE MANAGER

Yn.10. (1) /lpyxecTBOTO ce ynpaBJjsiBa U
ce npeacTaBJ/isiBa oT eJ/IHOJIMYHHUS
COGCTBEHHMK UJIM OT JIpYyT ynpaBuTeJ, u3bpax
OT €AHOJIMYHUS COOCTBEHUK. EJHONUUHUAT
COOGCTBEHHUK MOXe Ja u3bepe W 1noBeye OT
€lMH ynpaBuUTeJ KaTo HayhHa Ha
NpeACTaBUTENCTBO — 3a€/lHO U MOOTAENHO
WJIM CaMO 3ae/{HO, Ce onpe/ieisi C pellieHUeTo
3a M360p Ha YNIpaBUTEJIUTE.

Art.10. (1) The Company shall be managed
and represented by the sole owner or by a
manager, elected by the sole owner. The sole
owner shall have the right to elect more than
one managers and to decide on how they
represent the Company- jointly and severally,
or only jointly, with the decision for election of
the managers.

(2)  YnpaBuTen Ha APYKeCTBOTO MOXe /a
6'bZle  MpPaBOCIOCOOGHO M JIeecrnoco6HO
dbusuyecko auie.

(2) Manager of the Company may be only |
legally and factually capable individual.

Yn.11.(1) Bes CBIJIaCUETO Ha
JAPYKeCTBOTO YNIPAaBUTEJISAT HsIMA NPaBo Ja:

Art.11. (1) Without the consent of the ‘
Company the Manager shall not:

1.0T cBOE MJM OT 4y>XJ10 HMMe HU3BBbpILIBa
TbPrOBCKH CAEJIKH;

1. perform commercial transactions on his
own behalf, or on behalf of a third party;

2.y4yacTBa B Cb6HUpaTENHU UM KOMaHUTHH
JIpY’KecTBa W B JIpy>XeCcTBa C OrpaHHYeHa
OTTOBOPHOCT;

S S

2. participate  in  partnerships, limited
partnerships or companies with limited
liability;

3.3aeMa AJ'bXXHOCT B PbKOBO/IHU OpPTaHM Ha
ApPYTH ApYKeCTBa;

3. act as manager of other companies.

(2) 3abpaHuTte nmo anl, T.1, 2 nu 3 ce
npuJIaraT, KoraTo ce W3BbplIBa JEHHOCT,
CXoJHa C JeHHocTTa Ha JpyxecTBoTo. Te
MoraT Ja OTNa/iHaT, aKo e/ HOJMYHUSAT
CO6CTBEHUK M3PHUYHO e /laJl ChIJIaCHeTO CH
3a TOBA NMCMEHO.

(2)  The prohibitions under para 1 shall be
applied in case that activity similar to the
activity of the Company is being performed.
They are not applicable if the sole owner has
given his explicit consent in writing.

Y. 12.YnpaBuTesasT:

Art.12.  The Manéger shall:

1. opranusupa U3II'bJIHEHHUETO Ha
pelieHHsATa HA e/JHOJIMYHHUS COBCTBEHUK Ha
KanuTaa; B

2. peACTaBﬂﬂEi ,apy)KeCTBOTO

1.organize the implementation of the
resolutions of the sole owner of the capital;

2. rierpresent the Compan)};




3. opraHu3upa JileMHoCTTa Ha JIPYKEeCTBOTO U

3. organize the activity of the Company and
perform its operative management;

OCbLLeCTBSIBA OIepaTUBHOTO My
PBKOBOJICTBO; -
4.cbcTaBs  3a M3TekJaTa KaJieHJjapHa

rogqMHa c4yeToBOJieH OT4YeT MU JOKJaJ 3a
Aeﬁnom"ra A To npejactaBsd Ha eJHOJIMYHHUA
7C06CTBEHHK Ha KaluTaa,

4.prepare annual financial statements and
management report of the Company for each
year, and present it to the sole owner for
approval;

KOHTPOJIbOP

CONTROLLER

Yn.13.(1) EAHONMYHMAT COGCTBEHHK Ha
KanuTajla MoOXe Jla Bb3JIOXKH KOHTpoJa
BbpXy JeMHOCTTAa Ha JpYyXKeCcTBOTO Ha
M36paH OT Hero KOHTPOJIbOP. B

Art.13.(1) The sole owner of the capital
may entrust the control over the activity of the
Company to a controller, elected by him.

(2) IlpaBata ¥ 3a//b/OKeHUsATA HA
KOHTpOJIbOpa Ce OnpejessaT C /0roBop 3a
Bb3JlaraHe Ha KOHTpoJIa.

(2)  Rights and obligations of the controller
shall be specified in a contract for entrustment
of control.

Y. 14. He morat
KOHTPOJIbOPH B /IPY>KECTBOTO:

Jaa 6baaT

Art. 14. The following persons shall not
have the right to be controllers of the
Company:

1. ynpaBuTeJIMTe, TEXHHUTE 3aMECTHHLUH H
HaeTHUTe Jinla B IpY>KeCTBOTO;

1. the Managers, their deputies and the
employees of the Company;

2. CbIIpY3UTE U POJHUHUTE 110 I1paBa HJIH 110

2.spouses, descendants or ascendants and

cbpebpeHa JMHMA 0 TpeTa creneH | collateral relatives to the third degree of the
BKJIIOYMTEJIHO Ha JIMLLATA M0 T. 1; persons under the preceding item;
3. IMLIEHHUTE C npucbaa WU c | 3. persons, who have been deprived of the

aJ/IMMHUCTPAaTHUBHO Haka3aHue oT npaBoTo | right to hold a position of financial
Jla  3aeMaT  MaTepuaJHOOTYETHUYecka | accountability  with a  sentence or
JJBAHOCT. administrative sanction.

PA3JEJ IV SECTION IV
NPEKPATABAHE U IUKBUJJALIUA TERMINATION AND LIQUIDATION
OCHOBAHMUA 3A IIPEKPATABAHE GROUNDS FOR TERMINATION

Y. 15. J/lpyecTBOTO ce npekpaTsiBa: | Art. 15 The  Company shall be
terminated:

1. mo pelreH”e Ha €/JHOJIMYHUSA COBCTBEHHUK
Ha KanuTasna;

1. by a decision of the sole owner of the capital;

2. IpH 006sBSIBAHETO MY B HECBCTOATEJIHOCT,

2.in case of bankruptcy approved by the court;

3. KOraTo KanuTaJbT CcliajjHe MoJ 3aKOHHO
U3UCKBallHUAgd ce MUHUMYM B MPOABJKEHHE
Ha e/lHd roZiIMHa,

3.1in case that the registered capital has been
under the minimum required by law for one
year;

4. mpA CcJAMBaHe WJM BJMBaHe B JIpyro
JIPY>KeCTBO MO pelleHHe Ha eJHOJUYHHUA
COOGCTBEHHK Ha KallMTaJa;

4.in case of merger or incorporation in
another company by a decision of the sole
owner of the capital;




3. Nnpu CMDBPT WK TNpcKpaTdBalc Ha

€IHOJIUYHHA CO@C’I‘BCHHK Ha KallhuTaJia.

| 5.upon the death, or the termination of the
sole owner of the capital.

 IMKBU/IALIUS

Y. 16. ITpn npexkparsiBaHe
JAPYKeCTBOTO JINKBH/lal|MAATA CE U3B'bPIIBA B
CbOTBETCTBHE C JIEMCTBALUTE B MOMEHTA
'HOPMAaTHBHH aKTOBeE.

Ha

LIQUIDATION B
“Art. 16. Tfp?n termination of the
Company, a liquidation shall be effected in
compliance with the Bulgarian law.

3AK/IOYHUTE/THA PA3IOPE/IGA

FINAL PROVISION

Ya. 17. 3a HeypejeHWTEe B TO3HM
yuypeJHUTeseH aKT BDBIPOCH ce MnpuJarar
pasnopea6vuTe Ha TbHProBCKHMs 3aKOH H
pasnope6MTe HA HOPMAaTHBHUTE AaKTOBE OT
6bITapCKOTO  3aKOHOJATEJICTBO,  KOUTO
peryJjMpar CbOTBeTHaTa paBHa MaTepHs.

Art. 17. For all cases, which have not
been provided for in this Constitutive Deed the
provisions of the Commercial Code and the
relevant provisions of other Bulgarian
legislation shall apply.

EaHoinyeH co6cTBEHUK: /Sole owner:

)

%_,-

/ Yapuk Hencer Ulrik Jensen /
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