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X3 Hauaiiom Bonos A
Totwuen ¢unancos omyem
Hornad na nesagucunun odumop
31 dexenopu 2009 zaduna

NPHIOKEHHUE KbM OUHAHCOBHS OTYET 3A 2009 TrOAMHA

L. MTHOOPMALIHSA 3A APYXECTBOTO

X3 NMAHAMOT BOJIOB AJl e peructpupaso B PenyGiuka Eunrapus ¥ Bnucano B Perscrbpa Ha ThProBckute
Apywectna npu Llymencxy oxpbien cul no dupmeHo Aeno Ne 201/1995 r. roadna cne cepanuie M aapec Ha

yrpassenne rp. Hlymen, Keapran Hnayctpuanen

[.1 Npeamer ua peiinocr
JleitnoctTa Ha ApysecTroTO Npe3 2009 roauHa BKMOYBA CISRHUTE OMESPALMH M CIENKH:
- HPOHSBOACI'BO H 'I'.bpl"OBHﬂ HA XHUMHUYHH l'IpOleKTH;

®  OTRABAHC HA 4YACTH OT CrpanH o[ HacM;

1.2 ColctBenocT 1 ynpasJaeHHe
KosnaHuata (QYHKUMOHHPAZ BLB BHA HA THPIOBCKO APY#ECTBO ¢ AKUMOHEpeH Kanutal., Kenuramst e

pasnpe/iefen KAkTo cnensa:

AKUIOHEPH Bpoii aknuu Ornocurenen
AAJ1 B NpONeHTH

Komnanu Buna Komepe COJ 46 820 28.67%
Mosnxum AL 45 817 28.05%
Oronarouna Esponeiicka Thproscxa Komnanus 16 300 9.98%
XA AKB Kopnopauus 15 831 9.69%
Buarapus 29 AJ] 6706 4.11%
Cunepron Xoaauur AJ{ 6706 4.11%
Buarapcka Thproacka komnanus EOQJ 5225 3.20%
Enaua xonauur AJl 16 0.01%
AKB Axtus Al 10 0.01%
Dusutecku muua 506 6p. 19 891 12.18%
Ofmo 163 322 100%

Apyecrsoto uma eanoctenenHa ¢opMa Ha ympamieHue u ce ynpasussa ot ChBeT ua Jvpexropute B
CNEAHNA CBCTAs!

Nonuxum benrapus AJl ¢ npeacrasiren Hsan Tacnen

DU AKB ®opec XA ¢ npencrasuren Hukonait Banes

AKB Axtus AJl ¢ npegcrasuten Esrenus Banesa

Jipy:ecTBOTO ce npeacTasnasa ot Ilomuxum Bearapus AJL ¢ npeacrasutes Usag Tacnes - Hamannurenuus
AHPEKTOP.

Hacroswwsr dunancos ot4er e onobpen 3a usnasane or CxBera Ha AMpeKTOpHTe Ha 25.03.2010 roguua.




X3 Haunaiiom Bosos Al
Todwuen hunancos amuem
Joxaad na nesaaucuyun ooumop
31 dexemepu 2009 20duna

1.3 CTpyk1ypa HA APY#eCTBOTO

B CTPYKTYpaTa €a SCHO PErnaMeHTHPaHu K pasrpauuyeHd NPaBaTe ¥ QTTOBOPHOCTHTE HAB BCAKO HWBO B
CLOTBETHWTE OPTAKM3AUMOHHY 3BeHa. CBIAANCHU €2 M ¢ YTEBPAEHH NUCMEHM MPOUSAYPH 33 (PYHKUMOHATHWTE H
ANMMHHCTPATHBHY B3AUMOOTHOUIEHUA MEXIY OTAENHHTE 3BeHa, A BLTPE B TAX A0 xpaluuTe wimbauutenn. Cpeaxo
cnucbunus Gpoli Ha nepconana xbM 31.12.2009 r. e 20 pabotruuy u cmyxurend (xbm 31.12.2008 r. ~ 22 paGoruuun

H CIIYWHATENHN,)
2. CYETOBOJHA NMMOJUTHKA

2.1 Basn 3n H3roTBaHe HA (PUHANCOBMA OTYET

OunancosusT otuer Ha X3 NAHAWOT BOJIOB AJl e M3roTBEH B CHOTBETCTBHE C M3UCKBAHKATA HA 3aKoHA
2z cyeToBoACTBOTO M HauuonaniuTe CTRHAAPTH 33 (DHHAHCOBH OTHETH 33 MANIKK M CPeIHH NPANDUATHS.

HHAHCOBUTE OTHETH ca NpeAcTasedd B Orirapexy nesa (BGN), 3axperieH: Ac Xuusga.

HacTosmusat roauwenr qJPIHaHCOB 0T4ET € HIroTBCH NPH CNa3BaHe Ha DPKHIANA HE ACTOPHUECKATE HCHE.

2.2 CpaBHNITENHH ARHEN
Jpy:ecTBOTO NpPENCTaB CPABHHTEHA MHGOpMANUA 3a €QHA mpeaxoaHa roguxa. Korato e Heofxogumo,
CPaBHUTENHUTE AAHHM CE PEKNACHBHUMPAT, 32 Ja C& NOCTHIHE ChIOCTABYMOCT COPAMO MPOMEHH B NPEACTABAHETO B

TEKYLIATA FOANHA.

2.3 Orverna sanyra

dynkuHoHANHATA M OTHETHA BaNyTA HAa JpywecTBoto € Geiarapcku nes. Or 01.07.1997 roauna jeswi e
uxcHpat 8 CeOTBETCTBHE CLe 3awona 3a BHB wnMm repmanckata mapka B cnotHowenue BGN 1: DEM 1, a ¢
BLBEXKIAHETO HA €BpOTO karo ofuiManta samyTa Ha Epponefickus chio3 — ¢ eBpoTo B chotHowenuwe BGN 1,.95583 ;
EUR 1.

Onepauuy ¢ Yy»AeCTPAHHA BATYTA Ce OTUMTAT B JICBA 10 KYPCa HA AeHs Ha sh3nuKsane, [Tapuuny aktupy K
NACcHBH, JEHOMHUHUPAHH B YYKNECTPAMHA BANYTA CE OTUKTAT B JICBA MO Kype Ha aeus keM 31.12.2009 roausa, Kypcosu

Pa3IHKH, Ba3HUKHANK NIPY TE3H ONCPaLlH CC OTUHTAT B Otueraza NpUAXOOMTS H pasxoauTe,

24 punas3inTenHy CYETOBONHY QUEHKH

Haroresxero Ha ¢urancos orver no Haumosanuure ¢Taunapte 3a (HHAHCOBM OTHETH 32 MANKK U CpefHu
NPEANPHATHA U3UCKBA PHKOBOACTBOTO A2 HAMPAsH RAKOH APHONMIATENHU CUETOBOAHU QLEHKH M NpeNONOKEeHHA,
KOKTO CE OTHACHT K0 JOKNAABAHKTC GANAHCODH aKTMBY U MACHBH, ONOBECTEHHTE YCIIOBHK AKTUBM M NACHBH, KAKTO U
J0 TPUIHATHTE PEIXOAW M NpPHXOAW 34 [epuoia. Peannuwre peaynraty ©Ouxa MOrIM [a ce PalnquaBat OT
npuOAUIUTENHHTE CUCTOBOAHH OLEHKH,

25 Yppasaeuue aa GpuAACOBATE PUCKOBE

10




X3 Hanaiiom Bosos 4]
Todwuen dunarcos omuem
Hoxnad na nesagucurus odumop
31 deresspu 2009 200una

B xoaa na oGuvalinata cH feltHOCT APYIKECTBOTO MOXKE Ia GhAe MANIOKEHO HA PA3IUMHK (GHHAHCOBH PHCKOBE,
Haf-BAKHUTE OT KOUTO CA: BAIYTEH PHCK, KPEAWTEH PHCK, MEHOBH DHCK M JuxkBMAESH pUcK. PUHAHCOBUTE PHUCKOBE
TEKyIo ce HaBMIOAABAT, AHANHIUPAT M MPOrHOIMPAT C UEN MUHUMHIUPAHE HA HEraTUBHUTE BAMAHUA, YIPASISHUETO
HA (MHAHCOBMTE PUCKORE CE W3BLPLIBA TEKYLLO OT PHKOBOACTBOTO HA ADYHECTBOTO, KOSTO € MpHeNo W mpuara
ALEKBATHW NPHHUMOA H TOAXOAHW 38 OOLIOTO YNPABIEHUE HA GUHAHCOBAA PUCK W YNPARMCHHCTO HA OTAC/HITE

cneundrUuHy pUcKoBe.

2,5.1. Puck o7 KypcoBHn PAINKI
JpyiKecTs0TO HE OCHIICCTBABA CAGNKM B MYXIECTPAHHA BANyTa, MOPAIM KOCTO HE € U3NMOKEHO HA DHCK,

NPOM3THYALY OT TIPOMEHH HA BNy THUTE KypCOBe.

2.5.2. Jlnxsu no Tproscky i Gankosn 3aedn

INpu ocrlecTEnBaHE Ha CBOATA N HOCT APYIKECTBOTO NOA3BA 3AEMH, KBTO NP AOTOBOPHPAHE Ha YCNOBHATA
No TAX PLKOBOACTBOTO €€ CTPEMY A3 JOTOBOPY BE3MONHO HAH-M3IrOAHU YCHOBMA H 1A MUHMMU3HPA JHXBEHHTS
pucxose. BnaronpusTeH ediexT c¢ mOMy4asa OF FRIMOXHOCTTA 32 JOTOBApAHE HA NPHEMIVMBY JUXBCHH PABHUINA NO
NpPUBIEUEHUTE PECYPCH W CTPYKTYPATa HA JMXBEHHTE MPONCHTH, KOMTO CHABPHAT NMOCTOAHEH H MNPOMEIUME
KOMTIGHEHT ¢ TNpPEAHMCTBEHO TErf0 HA MOCTOAHHATA BEHYAHA, KOSTO MHHHMH3HpA BEPOATHOCTTA OT HEraTHBHA

NPOMAHA B ABMIKEHHETO HA NAPHYHKTE NOTOUH.

253. Kpeauris puckose

KpenuTuuaT pHCK e MUHHMH3MPA 4pe3 noaGop HA THPrOBCKHTE NAPTHLOPH, TEKYUl KOHTPOI HA
CHOMPAEMOCTTA HA BIEMAHUATA W JOrOBAPRHE HA MPEANasHyK KNay3H B ThPrOBCKHTE B3AUMOOTHOMEHHS. DUHAHCORD —
CHETOROAHMA OTAEN M3BLPILBA NEDHONHHEH NpCINeHd, PABHEHME M aHanu3 Ha HeChODaHKHTE B3ICMAHHA, KaKTO o

NONYYCHNTE MOCTBHIICHHA.

2.54. JNukBHAHOCT
PLKOBOACTBOTO HA APYKECTBOTO NOANBPHE ACCTATLYAO CBOGOMHH NApHYHN HANHYHOCTH C Len OCUIypaBaUHe

Ha NOCTOAHHA JIMKBAAHOCT.

2.5.5. Cnpasennusa cToliHOCT

Cnpasennusara croliHOCT Hali-06110 npeAcTasAsBa CyMaTa, 32 KOSTO eQMH aKTUB MOXe jia GbAe Pa3MEHEH WK
eNHO 3aThmEenue A3 Obfe WIMMATEHO NpH HOPMAAHM YCHOBM HA CHEIKATA MEROY HE3ABUCHMH, MXENacl| H
undopmHpani KOHTpareHTd. IlonuTukara Ha ADYHECTBOTO € /13 ONOBECTABA BLB duHaHCOBUTE CH OTUETH
CrpaseanuBaTa CTOHHOCT Ha (PMHAHCOBUTE AKTUBH M MACHBH, KOHTO HE Ca NPEACTABESHM N0 CHpaseLIMBa CTORHOCT B
GanaHea, M 33 KOWTO CHUIECTRYBAT KOTHPOBKM HA MA3ApHH UEHM WU JOCTATLYHO HANGEIHM K3TOMHUNH HA

MHGOPMALKA 38 fIPUIAraHE HA APYTH ATTCPHATHBHY OLCHBYHKY METOIK.

KoHuenuusTa 33 CHpaseQIMBaTa CTOMHOCT TpeAnonara PEATHIUPAHE HA (QHAAHCOBH MHCTPYMEHTH 4pe3

nponaxGa, B noseueto ciyuas, ofaue, 0cofeHO NC OTHOMICHHE HA THPTOBCKUTE BICMAHMS H IANLDKEHUS, U
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IETO3UTHTE, APYKECTBOTO OYAKBA 11a PEANU3Npa Te3H (PMHANCOBH AKTHBY HPE3 TAXHOTO LANOCTHO OGPATHO MINNAMIAHE
unu pecn. [ToracsBade BbB BpeMETO. 3aTOBA TS C& NPERCTABAT 110 TAXHATA AMOPTH3UPYEMa CTOMHOCT.

CBLLUO TAXA FONAMETA YACT OT QUHAHCOBHTE AKTHBY K TACHBH €A MJIH KPATKOCPOYHH MO CBOATH CHLUIHOCT (THProOBCKH
B3EMaHKA M 3AABINEHNS), X ¢a OTpasend B Ganaxnca no nasapua crofinocr (npeaccraseny 6aHKORY ACMO3IUTH), WK
NpeACTABNABAT MHBECTULMM B AKIHH HA APYKECTBA OT 34TBOPESH THIl, KOHTO HE CE THPryBAT CBOGOLAHO M HAMAT
AHANO3N HA MECTHHA Ma3np —OPaay TOBA TAXHATA CHPaBSA/MBA cTolinoct € npubnuIkTento pasHa Ha GanaHcosara
MM CTOIiHOCT.

JlokonKoTo BCE Oille HE CBLLIECTBYB& AOCTATHUHO NMA3GPEH ONKT, CTA0MIHOCT ¥ JIMKBHAHOCT 38 NOKYNKH M
npoaakGy HA HAKOM OT NPUTEXABAKUTE OT APYXKECTHOTO (HUHAHCOBM GKTHBH ¥ NACHBH, 34 TAX HAMA AOCTATLYHO
UAASKIHM KOTHPOBKH HA Na3apHi IEHHM. PBHKOBONCTBOTO HA JDYXECTBOTO CHMHTA, Y€ NpH CLUICCTBYBAINMTE
oBcTonTencraa npeacraseHute 8 Oananuca OUCHKH HA (UHAHCOBMTE AKTHBH W NAcHBH ¢4 BBIMOKHO HaH-HANCHUIHM,
BEKBATHH ¥ JOCTOBEPHHM 38 LINHTE HA (DMHAHCOBATE OTUETHOCT K €A GNW3KO JO TAXHATE CNPABEAIMRA CToHHOCT, B

3a8HCHMOCT OT TEXHHAT XAPAKTCP K MATYPHTET.

2,6 Jedunnuuy u onexra Ha eremenTaTe Ha Banadca n Orvera 3a npuxognTe 1 paixoqHTe

2.6.1. AparoTpaiiny HeMATEPUANHN H MATEPHANHE AKTUBH
Hertexywire aKTHBY -Ce OTYWMTET W NPACTABAT 110 LEHA Ha NpHAoOMBAHE, HAMANEHa C HATPYIAHATA
aMopTiH3auus 1 3aryba ot oSesucHia.

Mspeonauanvo npuncinsane

[py MLPBOHAYANHOTO NPHAOOHARAHE, LATOTPARHUTE AKTHBH CE QUEHABAT MO LEHA HAa NpuiobuBane, KOATO
BKAKOYBA MOKYNHATE leHa, MUTHUYECKHTE TZKCH M BCHYKH JPYTH NPEXU pa3xoiu, HeoDXONHMH 3a NDHBEHUIAHG Ha
axtuea B pabotio cheToanme. [IpexmTe pasxoau ca: pasXoid 3a HOArOTOBKA Ha OOEKTH, PAIXOIM 38 THPEOHAYAMHA
Joctaska u o0paboTka, pa3XoAUTe 338 MOHTEX, PA3X0AM 33 XOHOPapH Ha JKIA, CALDIAHK ¢ NPOEKTA, HERLICTAHOBUMMU
AAHDBUK Y ap.

JlpyecTBoTO € onpeaemuno crolinocred npar ot 700 nesa, noa xolfTo NpuAcOUTHTS AKTHBY, HE3ABUCKHMO e
MPUTESKABAT XAPAKTEPUCTHKM HA NBAroTpalHH MaTepHAIHH WM HEMSTECPHAIHM AKTURH CE OTYUTAT KATO TEKYI

pazxod,

[Mocnegsaimo oucHnBane
Cnen mLPROHAYANHOTO MPU3HABAHE HETEKYIUWTE AKTHBK CE OTHHTAT NO lieHA HAa NpHAoGHBaHe, HaManeHa
HaMHCNEHUTE aMOPTH3ANMA U HATpYTauuTe 3aryou or oGeauenka,

Mocaeapamn paixonn
Hasppluenute focienpamy PEIXOAHM, CHRp3aHd € OTARNEH JWITOTPECH AKTHB yBenuuapar OanaHcosara
CTOHHOCT HA CLOTBETHUA AKTHB, KOraTO € BCPOATHO NPSANPHATHETO Aa MM2 HKOHOMUYECKA M3roJa Hal Ta3u oT

NBLPBOHAYANMHO ONPEACACHATA 34 AKTHRA.

i 12
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AntopTHIaug
AMmopruzaunsta ce Hauucnasa B OTICTA 32 NPUXONKTE ¥ PAIXOAUTE Ha 5a3a NuHelinua MeTOH 32 OUAKBAHKA
CPOK Ha [0JIE3EH KUBOT Ha amMOpTH3YEMHTe ABAroTpaliny axTuey, 3emMara He ce aMopTH3IHNpE. OuaKBAHUAT NONEIEH

WKHBOT € KAKTO CNEABA:

e Crpagn 25 roaunn

e Cropmixenus 25 roauny

e  Mamuuy u ocbopyasaHe ot 2 110 25 roquHn
e  TpaHcnopTHH CPeAcCTBA ot 4 o 15 roquny
e [lporpaMHy NPOAYKTH 2 roguuy

* Jpyru ot 5 10 15 roaunu

OnpeAefeHHaT CPOK HA TOMHOCT HA KBArOTPaliHUTE AKTHBH Ce MperyieXqs B KPad HA BCAKA CONMEA M TIpH
VCTAHOBABAHE HA 3HAUMATENHH OTKIOHSHHS CIPAMO O4akBauus (BAEIH CPOK HA HINON3YBAHE, CHLIMAT CE& KOPHTHpA.
KopesuusTa Ce TPETHPA KATO OpOMAHE B NPUOMM3UTENHATA CLEHKA W € B CUNA NEPeCleKTHBHO, OT ATATA Ha

M3PLPLUIBAHE HA MPOMAHETA,

2.6.2. HusecTHIMR B APYIU BPLANPUATHA

LwnrocpousuTe WHBECTHLIIMM B ABIUCPHE H ACOURKHPAHH NPEINPHATAA ¢ OPSACTEBAT B CHETOBOAHM: GamaHc
no cebecrolinoct.

JAbArocpousn MHBECTALMH HA PasnONOMEHUE 32 NpoAaxba, NPEACTAWNABAUIM MANUMHCTBEHO Y4RCTHE B
KanuTAna Ha NPEANpUATHETO — GMHTEHT Ce HpEACTaBAT MO chpaBeumea crolinoct. Basa 3a onpegensue Ha
CripaseiBaTa CTOMHOCT € KOTHP2HATa nasapHa tieHa Ha brarapexa donnose Gopea Ha Hali-cxopomHaTa ceixka, Opy
YCNOBUE, 4E HE € HMANC 3HAMHTENHA MPOMAHA B MKOHOMHYESCKUTE YCIOBHA B NEPHOAA MEHIy ASTATA HA CACIKATA U

OTHETHATA AaTa. PalIMKHUTE OT NPEOLEHKH C€ NPEIACTASAT B IPEOLEHbAEH p&acpn.

2.6.3, Teproecicu 0 Apyru BleMAHHA

THLproscku # APYry B3eMaHKuA Ce OTHKTAT N0 TAXHATA OTHETHA CTOHHOCT, HaManeHa cbe 3aryba oT ofeatieHKa.
MpuGnnskTenda oueHka 38 CHMHUTeNHYW, TPymRHochOMpaemu © HecnOupaemu BleMaHHS Ce NpaBH, KOrato 3a
cbOUpPAEMOCTTA HA LAIATA CYMA CBILECTSYBA BUCOKA HecHryproct. HecnGupaemeTe B3eMaRng ce 0GE3NEHABAT HINAIO,
KOraTo TOBE OOCTOATENCTRO Ce YCTRHOBM. JIpyHECTBOTC H3NON3BA KOPEKTHBHA CMETER 34 [1a HaMamH GansHcoBaTa

cToliHOCT HA B3eMaNUATA, COS3LEHEHY OT RpeauTHH 3ary0u.
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CTOKOBO MaTEPHATHUTE HANMYHOCTH CE OTYUTAT N0 N0-HUCKATE CTOMHOCT OT AOCTABHATA CTOHHOCT M HETHATA
HM peanu3upyema cToRHOCT.

Hernata peanuaupyema CTOJHOCT € OHAKBAHATA MPOJMEHA NEHA B HopManHa Ou3Hec cpefa, HaManeHa Che
CTOliHOCTTA HA PA3XOAWTE 33 JOBBLPIIKTENHH JAciHOCTW W paxoau No mpomaxGara. Ta ce onpenens Ha Gasa
NpOY4BaKUs HA NA33PA ¥ EKCNIEPTHA OLUEHKA,

M3nucBIHETO HA MATEPHANUTES € MO METO/A HA CPEAHO-IPETErNICHATa eHa, @ B A0CTABHATA MM cToHHOCT ce
BKMIOMBAT pPasNOAM 34 NpHAOOMBAHE ¥ PpasxoiW, HANPABEHH BBE BPB3KE € JOCTABAHETO HM L0 OIPE/CIEHO

MECTONONOAKEHIE ¥ NOArOTOBKATA MM 3a yRoTpeta.

2,65, llapuuy cpeJcTBa ¥ OAPHYAM eKBHBAJICHTH
[lapuysyuTe CPENCTBA M NAPHUHM EKBUBAICHTH C& CHCTOAT OT NApHYHY HANHYHOCTH B KACH M NApHUHA

HAINYHOCTH B JaHKOBH CMETKH.

3a uemTe HA H3roTBRHETO Ha OTYeTa 32 NAPUMHATE MOTOLM:

e  QAPHYHH MOCTHIUIEHAA OT KNHEHTH M NAPUUHHTE MIANIAMUS KbM JOCTABYHLY ca npexcrasenu Gpyto, ©
sxmouen JUC (20%)

¢ JluxsuTe N0 NOMYYeHH HHBECTHIIMOHHY KPEAUTH C€ BKIOYBAT KATC INiallaHus 3a GunaKcosa Aelinoct

s KpaTkocpouHo GnOXMpaHUTS CPEACTBA C TPETHPAT KATO NAPHYHK CPEACTRA W NAPUHA EKBUBAICHTH

2.6.6. Obesuenxa

Banancosata cTOHHOCT HA AKTUBUTE HA NPEANPUATHETO CE BHATM3XUPA NEPUOAHUHO KbM JATATA HA H3TOTBAHE
Ha Ganakca, 33 18 Ce NpPEUSHH JATM ChIIECTBYBA MHAMKauMd 33 obesiienka. B cmydali, 4e CHINECTBYBAT TBKMBA
Npu3HalK, Ce NpaBd NpuOAHIMTENHA OLEHKA 33 BE3CTAHOBHMATA CTOHHOCT HA @KTHBA. 33 HEMATEPRANHM AKTUBH,
KOHTO BCE OLUE HE ¢4 BhBEACHY B ynoTpela, Br3cTaHoBKMaTa CTOHHOCT ce onpenens KbM BCAKA ABTA HA HINOTBAHE HA
6ananca. 3aryba or ofesueHKa ce MPHIHABA BYHAIH, KOTATO TEKYIATAa CTOHHOCT HA AXTUPA WM HA rpyna aKkiHBd,
FeHEPUPAIY NPKXOAH, YaCT OT KOUTO € TOH, Npesumasa BE3CTAKOBAMATA My cToitrocT. 3arylara ot ofeaucnxa ce

otuuta B OTyeTa 38 NpHXOAKTE H PasXoauTe.

2.6.7. JlnxBeuu 3gemu

JIuxBEHUTE 38€MU CE OCYETOBOIABAT HpY THXHOTO BB3HHKBAHE MO lieHa, HAMANeHa ¢ NPHCHIUTE paixogy. B
ROCNEACTBYE JNMXBEHWTE 3a8MU CE OTHHTAT MO aMOPTH3HpyeMa CTORHOCT, KATO BCAKA PallHKA MeXly LeHata H
EBICTAHOBUMATA CTOHHOCT ¢ oTuuTa B OTUET? 3 NPUXOAM H Pa3XofH npes NepHOaa HA NOJN3BaHe Ha 3acMa uHa Oala

epeKTUBEH IMXBEH NIPOLEHT.

2.6.8. Jwauur

2\
L o _-if-‘\.i \
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DHHAHCOB AN3HHT

@HMHAHCOBMAT AMIUHT, NpH KoliTO ce TpaHcHepHpa KuM APYHECTEOTO CHIIECTBEHATA YACT OT BECHYKH DHCKOBE H
CTOMAHCKH M3rodH, MPOMITHYAUIM OT CODCTBEHOCTTA BLPXY BKTYRA NON (QHHAHCOB JHIMHI, CE KANHTANTMIAPE B
CUYCTOBOANHMA OATAHC HA THIMHrONONYHATENA KATO CC NMPEACTABA KATO ARArOTpaliny MaTepUanHi aXTHBY MO JH3HHT

[0 CrPaBeLMBS CTOMHOCT WK Che CTOHHOCTTA HA MHHMMATHHTE JIU3YHIOBY IBMAHHS, AKO TE & MNO-HUCKH,
Mpunofurrte non GUHAHCOB IMIMHT AKTUBM CE AMOPTU3UPAT Ha Ga3a NONE3SH KUBOT KA CROTBETHHA AKTHE,

Pasmikata Mexay COpaBeaAnusaTa CTOHHOCT HA HAETUA AKTHB (MM CTOHHOCTTE HA MUHWUMANHUTE NHIUHTOBR
nnal@sHs) ¥ oGWATa CyMa HA AOFOBOPEHHTE HAEMHH NUIAIIAHMA C€ OTYHTA KaTO (UHAHCOB Pasxod 3a Guiewu
TEpPHOAH, KOITO Ce MpU3HABA KATO TeXyL! HMHAKCOB pPasXOA 34 CPOKa Ha AOTOBOPA.

OnepaTizBeH JINIUKT

Jlu3uur, npu KolTO HAEMOJATENAT NPOALDKABRA A2 NPUTEKABA CBHILCCTBEHATA YACT OT BCHMKH PHCKOBE KU
CTOMAHCKH W3roAH OT COOCTREHOCTTA BBPXY JASACHUN 2KTUB C KnacuulUpa KaTO ONEPATHBEH JHM3UHT.
MnamenuATe/NOCTHLIEHHATA (10 ONEPATHBHUA MUIKHHT CE NPU3HABAT KATO PA3XOAN/MIPHXOAU B OTUETA 32 JIOXOAUTE HA

Gasa nunegH MeTOA 34 NEPHOAS HA TH3NHATA,

2.6.9. TuproscKn it APYCH 3aXBIKEHHR,
TowproBeku B ApYrd 3aSRDKEHHS THPBOHAYAIHO CE OTYHTAT NO CTOHHOCT HA BBLIHMKBAHE, 4 RNOCNEACTBUE O

aMopTU3ApyeMa CToRHOCT,

3aabikenns KbM NEPCONAIA N0 TPYAOBOTO H COLKMANHO 3aK0HOAATRICTBO.

PasmepuTe Ha OCHTYPUTEIHUTE BHOCKH CC YTHBDHABAT KOHKPETHO cbe 3akoHa 3a Giomxera Ha JOO 3a
CLOTBETHATA roguta. BHOCKHTe ce pasnpelensaT Mexly paboToaatend H OCHTyPEHOTO IULE B CHOTHOMEHHE, KOETO Ce
NPOMEHA EXErOARO K € onpeacneHo B Konexe 3a counanto ocurypsasane , 3axod 32 3ApaBHOTO OCUTypsBaHe, 3akoHd 32
Gromwera 3a JJOO, 3axoH 3a Giomwera Ha 3/APaBHO OCUTYPHTEIHAGTA KAca M 3akoHa 3a gepxasHus Glomxer Ha
PenyGnuxa Brirapus 3a choTBETHATA rOLHHA.. OOWMAT pasMep Ha BHOCKATE 38 3aAL/KUTEHO ALPERABNC 05IMECTREHO
OCHIYPABQIIE H 33 JAPABHO OcHrypsasaHe 3a 2009 r. - 30,5%. Ipes 2010 r. oSmust nponent ¢ 28.5%.

CurnacHo pasnopenfSure wa Koxexca Ha Tpysa, paGoroasTenst nma 3aIbiDKEHHE [a WIMNATH HPH
NpEXpATEBARE HA TPY0BUA JOrOBOP QICAHEHTE ODeIIeTeH M:

¢  HecnaseHo NpPeRM3IBecTHE — 1o efua OpyTHa paGoTHa 3annarte

*  [OpanY 3RKPHBAHE HA MPSANPUATHETO HIH YACT OT HErO, ChKPAlICHMA B aTa, HaMangsaHe Ha obema
Ha pafora ¢ cnupaxe ra paboTa 3a noseve ot 15 nHu ~ 1o enua GpyTHa paboTua 3anaaTa

®  [pd MeHCHOHHpaHe — oT 2 10 6 OpyTHE paboTHH 3annaTH ciopen TPYAOBHs CTEX B APYKECTBOTO

s 33 HemoNsyBai IUTATEH FPOAHICH OTIYCK - OGE3IETENME 38 CHOTBSTHUTE FOAMHM 38 BPEMETO, KOETO

CC EpH3Hana 3a TPYAOB CTAX
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KpaTkocpoyHHTe JOXOAH Ha NepcoHana (H3HCKyeMU B paMKuTe Ha 12 Mecella ciiell Kpasi Ha OTYETHHA NEPHOJ, B KOHTO
lepcoHATLT € NOJIOXKUI TPYA 3a TAX) C¢ MPH3HABAT KATO Pa3xof B OTHETA 33 HPUXORH H Pa3XOLA ¥ KATO TEKYINO
3aOLTKEHUE, CReA PUCHafaHe Ha NIaTeHUTE BEUS CyMK U NONaraiyTe ce YAPBKKA.

KbM NATATA HA TOAMIIHHA (UHAHCOB OTYET ADPYWKESCTBOTO NPABM OLEHKA HE OYAKBAHMTE Pasxody Mo
HATPYNBAM CE KOMOEHCUPYeMM OTNYCKM, KOMTO Ce ouaksaT fAa Owasr usmisresu. B ouenxara ce Bxmousar
pA3XOOHTE 30 BLIHAPLKAEHHATA W PaIXOIUTE 32 JAABLEMTENHO ODIIECTBEHO OCHrypABAHE, KOHTO paboTomatendt
LbJIKH BBPXY TE3H CYMU.

Curnacno xofeked Ha TpyAa paborofatensT € 3aNRDKCH Ja W3MIAA Ha REpCOHANA NPH HACTHITBAHE HA
NEHCHOHHA BB3PAcT OOE3lIETEHUE, KOCTO B 3aBUCUMOCT OT TPYAORHA CTEX B NPEANPUATHETO MOXE 2 BAPHPA MEXIY
2-6 GpyTnu pafoTHH 3QMNATH KeM AaTaTa HA NPSKPaTABaHe Ha TPYAOBOTO npasooTHoweHue. Ilo ceoute
XAPAKTEPUCTHRH TE3H CXSMM NPEACTABIABAT MaHOBe C ActuHMpauy foxoau. MIUMCNasaneTo Ha pasMepa Ha Te3y
IALKEHHA NPEANCAAra YYACTHETC HA KBaIHQUIMPAHKM AKTIOEPH, 33 A8 MOXKE Ja C€ ONpeleid TAXHATA CeraiiHa
crofiHocT KbM JaTaTA HA OTYET2, KOATO Ja Ce BKIIOYH B Oanauca, 8 PECNEKTHBHO M3MEHEHHETO B CTOHHOCTTE HM B
orHera 3a Joxoaute. JIpy:KeCTBOTO HE € HAauyuCHA0 ALIFOCPOMHE 3aTRDKEHHA KbM NCPCOHANA No obeuereHns npy
NEHCHOHUpPAHE, THI KATO CYMTA 4Ye PAIMEPET UM € HECHUIECTBEH CMPAMO NMPEACTABEHUTE AaHHH BLB (QuHAHCOBUA
OTHET.

JlpyKecTBOTO NPH3HABA 3BAL/UKEHHMA KbM MEPCOHRNA N0 AOXOAM MpH HAMYCKAHE NMPEeiAM HACTLIBRAHE HA
NEHCHOHHA BH3PACT, KOTATO € AEMOHCTPHpAH OORLPIBALL AHTAMHMMEHT, HA 0a3a QHOHCHPAH ILNAH, A8 ¢ OpeKpaTH
TPYAOBUAT UOTOBOP ChC CHOTBETHHTE Mua 5€3 13 HMA BLIMONKHOCT A C8 OTMEHH, WX NPH (GOPMAIHOTO H3/aBaHe Ha
JZOKYMEHTHTE 3 JoDpoBonno Hamyckaxe. JIoxoan npu HanyckaHe, MNATHMHU Nnoseye oT 12 meceua, ce AMCKOHTHPAT U

npencrasst 8 Gananca no TAXKHATA ceratuHa croliHoct.

2.6.10. Mpuxoan

[Ipuxonute ce npusnasar Ha 6a3a NpUHIKNE HE HAYUCAABAHE M IO CTEMEH, 0 KOSTO MKOHOMHYECKHTS H3roaH
¢e npn1odu BAT OT APYHECTBOTO H AOKOAKOTO MPUXOAKTE MOLAT A& C¢ OLCHAT HAAEHKAHO,

Mpuxoau or npoasxba Ha AKTUBH C¢ NPHIHABAT, KOraT0 BCHYKM CHLIECTBEHM PUCKOBE M M3TO4H OT
coBCeTBEHOCTT HA AKTUBHTE CE NPEXBLPIAT HA KYNyBaYa,

Mpuxonute oT npojadda Ha YCIYTH CE NIPUIHABAT KATO CE OTHKTA HA €TaNa HA 2aFhPIIEHOCT HA CASNKATE KbM
Aatara Ha Gananca, ako TO3M eTan Moxe Aa (hlie HAleHIHO HIMEPeH, KAKTO M PAINOIHTE, H3BLPLIEHH N0 CACIKATA U
Pa3XOIUTE MO NPHKITIOYBAHETO.

[pu nponaxGu Ha U3NAAUIAHE, TPUXOAET CE MNPU3HABA HA 1aTaTa HA npojmxbara Ge3 maxeuTe.
DUNHAHCOBH NPHXOML

DuHAHCOBHTE NPHXOAH BRAOMBAT IOMYYEHM JIMXBM OT BAOKEHH CpeAcTae, NMevuantu OT onepauHu B
HYRICCTPANHA BATYTA, 1e4a104 OT Onepauus ¢ pUHAHCOBY HHCTPYMEHTH, MONYYEHY SJHBIAAEHTH OT yUacTusl.

2.6.11. Pa3xoan
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OuaepaTuens pazxoau .
PaixoauTe ce npasHasaT B MOMEHTA HA TAXHOTO BL3HMKBEHE U Ha 6§23 DPHHIHNKTE HAa HAYHCAABAHE M

CBNOCTABHMOCT.

DunancoBy pa3zxoau
OUHAHCOBUTE PAIXOAM BKIOYBAT TAMAHHA 33 JIMXBY NO 3acMy, 3arybu or omepanuyu B YYy#HOECTPaHHA

BANYTa Apyru GAaHKOBH TAKCH M KOMUCHOHHU.

2.6.12. KopnopaTHaen JaHbR

KopnopatuseH faHsk BBPXY NE4anfara 32 roaMHaTa BRTIOMBA TEKYN[ M OTCPOHEH AaHkK, ChIJIACHO
{HIrapekoTo 3AKOHOAATENCTBO NPENNPUATHETO SBKH KOPNOPATHBEH Jannk (cTasxa 10% 3a 2009 roauua), 3a 2010
FOfNHA — JAHKYHETE CTABKA CE 34RA3Bd .

Texyut aanbk € cymaTa Ha Aaubka, koliTo Tpa0Ba fa ce mnatu BLPXy odnaraemara neyanta 3a nepuofs, B3
OCHOBA Ha ehekTHRHATA JAHBUHA CTABKA KbM AATATA HA HITOTBLHE Ha Ganauca.

OTcpoueHd RaHbUM €& HAYWCNABAT KATO CE U3NON3YBa GaNaHCOB METO Ha 3amWDXeHHATa (Ganascosus
NacyBeH METOR), KOHTO MO3IBOMABA A4 C@ OTUMTAT BPEMEHHH PasfMKM MEXKAY TEKYWIATa CTONHOCT Ha AKTHBUTE W
MACKBHTE 32 LLENUTE HA CISTOBORHOTO OTHHTRHE K 32 AaHBUHH LEnH,

Cymata Ha OTCpOYEHHTE AanbiM € a3upana HA OHAKBAHHA HAMMH 38 PEATN3ALHS HA AKTHBHTE ¥ MACHBHTE.
AKTHBHTE ¥ N2CHBHTE MO OTCPOUEHY JAHBLM €& OLEHABAT MO AAHBYHM CTABKH, KOUTO CE OUAKBA A3 GBLJIAT B CHIA 38
NepHOAR, KOraTe akTHBLT CE Peanyanpa Uil NACHBET CE YPenH, ChIUIACHO JAHLYHHTE 3aKOHY, AefiCTBAINY KbM JATETa
na fanatca.

OtcpodeH fawsYeH aKTHB ce NPU3HABA CAMO TOTEBA, KOTATO MOTAar ja Ce NOIYUAT AANLIHM MOI3H cpetuy,
KOHTO aKTHBA MOX€ [Ja CE ONOT30TEODH.

Orcpoqeuwre AAHBYHH AKTHBH CE HaMaABAT [Q pa3MEpe HA Te3MW, 33 KOouTO OLICLISTA HIroHa Beye He e

BEpOATHO Aa OnAe peanuaupaka,

2.6.13. Kanuvan n pezepsu

X3 MAHAMOT BOJIOB A/l e axuuoHepHO OPYHECTBO U € IATBIKEHO A2 peructpupa B Thprosceus
PEMVCTBLP ONPEXENeH pasMep HA AKUMOHEPEH KanuTal, KolTo AR onyxu kato ofeinedcHue Ha kpeauropuTe Ha
APYRECTBOTO 33 HINBJHCHME HA TEXHUTE BIEMAHUA KbM HEro, AKUMCHEDHTE OTTOBAPAT 38 3ANBMKEHMATA Ha
APYECTBOTO X0 pa3Mepa HA CBOCTO AKIMOHEPHO Y4acTHe B KAMKTAIA M MOMAT A3 MPETEHAUPAT BPBIUAHE HA TOBA
YHECTUC CAMO B [IPOH3BOACTEO N0 JIHKBHAALNA HIR HECECTOSTENHOCT,

Cornacio usncxBanuATa Ha THPrOBCKUA 3aKOH H YCTaBa, ADYHECTBOTO € LTBXHO Ag QopMupa (OHA
Peaepaen, kato u3ToMHELY Ha doHaa moraT jg Geaats

*  Hafi-ManKo enHa Jecera oT neuanfaTa, KOSTO Ce oTACNnA, AOKATO CPEACTBATA BLB t[:ou.ua AOCTHIHAT eaHa jaecera

YacT OT KanKTana HIH No-rojfaMa 4acT, npeasyieHa B Yerana




X3 Hanaiiom Boros A
Fedwuen dunancoa amuem
Hlorrao na nezasucustun soumop
31 deremspu 2009 zoduna

Cpencrsata ot douaa mMorat a €¢ M3NOIMBAT CaMO 33 NOKPUBAME HA rOAMMHATA 3aryba u Ha 3arybu or
npeaxonuu rogunu. Korato cpenctaara 558 (OHAA AOCTUrHAT onpeaeneHns B Yorasa MUHUMANEH PaIMep, CPERCTBaTa
Haa Tasy cyma MoraT 12 GBAaT MINONIBRHY 32 YBENMYABAHE HA KANMTANA,

3. PA3XOH 3A CYPOBHHH 1 MATEPHAMN

2009 2008

BGN'000 BGN'000
OCHOBHY CYpPOBHHU 1 MATEpHany 38 MPOU3BOACTBO 261 249
TopHBa W CMA30MHH METEPHANH 7 8
Pe3epsuy yacTH ¥ KOHCYMATUBH g 8
Enexrpoeneprus 4 BoAa 33 MPOU3BOACTBEHH HYRKIAH 6 4
Kanuenoapckn Marepuany 1 1
Pewnanmuu MatTepuani
Obwo 283 270
4. PA3X0AY 3A BbHIUHH YCOYIH

2009 2008

BGN'000 BGN'000
YnpasneHue U XOHTpOR 38 34
EnexTpoeneprns u sofa 18 21
Janslu 4 TaKCH 17 15
Komyhuwanuu 5 10
TpaicropTHH H KYpUepCKH yciayra 5 8
Oxpaua 9 8
Pasxonn 3a peMONT ¥ MOAPBEKA 4 8
Hezasucum ogur 6 3
3acTpaxoBky 1 afoHaMeHTH 10 2
Haemu 12
Apyru 11 10

Odmo 135 118




X3 anaiiom Bonoae AX

Todwuen dunaiicos omvem
Hoxnad na uezasucumm odurmop
31 dexemapu 2009 20duna
5, PA3X0JAH 3A NEPCOHAJIA
2009 2008
BGN'080 BGN'000
3annaTh Ha nepconana (6e3 ynpanaCHCKHS) 88 97
BrauarpasigieHus Ha YNpPapIeHCKHA nepcoHan 9 2
Counanty OCUrypoBKH FBPXY IAILIATH H Bb3HATPAKICHHA 17 19
Hewsnoaasany OTNYCKN 1 3
Haunenenu cymy 3a QCUTypOBKH 32 HEHINOI3IBAHM OTIYCKH 1
O6uro 115 122
6. APY¥T'1 ONEPATUBHN PA3XOH
2009 2008
BGN'000 BGN'000
Banancosa cToiiHOCT HA TPOAANEHKTE MATEPHATY 2
Banaxcosa croiiocT HAa NPOASACHHUTE CTOKY 1
Banaucosa ¢TORHOCT HA HpolaAeHuTe ABTOTPaliY AKTHBH 2 1
2 4
CaHkuuu no cuiaebni cnopose 10
HeycTtoiixy 30 NpocpoueHn IIawanus 8
Komanauposku 3 7
O1nucany sBIeMaHna 2 3
Bpax Ha mateprany 6 2
Apyrn pasxoau 5 1
Odwo 18 35
7. ®IHAHCOBH PAIXOIH
2009 2008
BGN'0O0 BGN'000

Pa3Ixoau 3a NHXBH

Paixonu 33 AHMXBY RO 32¢MH, CEBP3AHH C NPSIOPUATHA OT pyna
Pasxony 3a IMXBY 10 STAIHHT

Pazxoau 3a OaHKoBY TAKCH H KOMHCHOHHHA

Ofwo

gu—-!—-am
&l- ~ ¥




8. NPHXOAH OT NPORAXBHU

Ipuxonu or npopaxGy Ha NpoAYKLUIA
IMpuxonu oT Nponax6y Ha yeyru
Mpuxons ot npoxaxGy HA CTOKK
Odwo

fpuxonn or npoaaskda HA NPOAYKUNS NO BHAOBE:

lMoyucTBauy 1 MUELY NPENAPATH
BochuHH KoMmo3uunu

ToanetHa xapTus

Oduio

Mpuxoau oT npoaaxln Ha yeayru no BUAOBE:

Haemun
Tosapo - pasTOBApPHH YCIYTH
Oduro

Mpuxoan or nponaxfa Ha cToKH Mo BRAOBeE:

Xaptus
OBtmo

9. APYTH NMPUXOIH

OTnHcaHy 3 DKeHES
BuacTanosenu 3aryGu or ofeauedin

X3 Hanaiiom Bonoa AJ]

Toowuen unancos omyem
Jloxnad na nesagucumun odumop
31 dexemspu 2009 zoduna
2009 2008
BGN'000 BGN'0C0
427 403
o8 115
1
525 519
2009 2008
BGN*000 BGN'000
246 216
140 15
41 37
427 403
2009 2008
BGN'000 BGN'000
98 113
- 2
98 115
2009 2008
BGN*000 BGN'000
- 1
1
2009 2008
BGN"000 BGN'000
19 41
- 2
20




HMpuxoay ot npoaaxda Ha MaTEpUAIH

Ipuxoau or nponawGa Ha ABAroTpalny AKTUBHY
Apyru npuxonu

Ofuwo

10. ®HHAHCOBU NPUXOAH

Jpyru nuXBH 1 GUHAHCOBH MPUXOAU
TIpuxoay OT MUXBH, CEHP3ANY C NPEANPHATHA OT rPyNIa
O6mo

X3 Hanaiiom Boros A

Toduuen Gunancos omiem
Jloxnad rna nezasucumus coumop
31 dexemapu 2009 200una
- 11
30 1
12
61 55
2009 2008
BGN'000 BGN'000
2
4
2 4

21
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X3 Honaiiom Bonos Al
Toduutey unaricoa amvem
Horaad na nesasucumun odumop
31 dexemepu 2009 zoduna

AunroTpaiinn nemarepuanHy aKTUBR
Jlpy:xecTBOTO NpUTERABA CISAHUTE ThPROBCKH MADKY;
* Truproecka mapka ,Li{bpren” 3a nacTa 3a neuxH, CBUACTENCTRO 33 NPOMUMReH qu3alin Ne 5758/04.07.2005 r.
* Twproscka Mmapka ,, BpoH3oB nak” 32 knac croku Gou, NAKOBE, NMOMMTYPH, CBUAeTeNcTBO Ned1412-
07.02.2002r.,
*  Twproacka mapxa ,,Cauuia”™ 3a KIBC CTOKH — JIENANa, CBMASTENCTBO Ne34792/21.01.1999 1,
* Teproscka Mapka ,, Koso™ 3a xiiac CTOKu — MpenapaTH 3a NOYMCTBAHE, CBEH, TBbLPAHA BaKCcH, Gou u Kpemone
32 o0yBKkH, KAHUENAPCKM MaTepUai¥d #  nOCoGHs, auTH(PHI, aBTOIIAMOORHM; CBUOETEICTBO
Nel4712/29.12.1984 r,
* Twproscka mapxa ,Emua” 3a 18 CTOKH — MUEIWH, DEPHIIHY U NOTHCTBAIL npenapary, cepaerencteo Ne
14711/29.11.1984 1.
* (GpasuHa THProsCxa MapKa 3a Npax 3a npaHe ,, Emna”, ceunerencreo Ne 34971-15.02.1999

Anarorpaiinu MaTepusiny aKTHEN

Matepuansiu gearotpaliny aKTiBM B OPOLEC HA HIrPAKIAHE CA:
¢ [loarpasama HHCTATAWHS 38 (eHomnacT — 15 xun. as
¢ Nuwabok conaax 3a Knanexrern — 10 xui. as
¢ TonaoHocuTeNHa WHCTANALHS — 4 XU 1A
* Cranuus 3a NOArpABAHE HA MACTO 38 CBEITH — 3 XML JIB

¢ Korenepanus — 3 xuu. 18

OtuetHata CTOAHOCT HA HANBJIHO AMOPTUIHPAHKTE ABNroTpalKK MaTEPHAIHH aKTHUBH, KOATO CE HOMN3BAT B EHHOCTTA
HA JPY>KECTBOTO IO IPYNH AKTHBH Ca KAKTO Cllensa:

*  MAUINHH, ChOPLXEHUA U 0JOpyABaHE —36 XULNB.

*  TPAHCMOPTHH CPEACTBR — 4 XML JIB

®  CTONAHCKH HHBEHTApP — 6 XWI.KB.
3uauuTenna YacT OT ABLAroTpPAlHUTE AKTHBY HA JDYIECTBOTO Ca KOHCEpBHpaHY (He ¢e M3ION3BAT B AeftioctTa),
NOPaAH KOSTO 38 TAX HE C& Ha4HCNABAT AMOPTHIALMY,

Kum 31 pexemspu 2009romuna uMa yupeneHu TEReCTH BLPXY ABITOTPAlHY MATEpHANHY AKTABY HA APYRECTBOTO,
KAKTO cneasa.

-  HNOTEKM Ha 3éMu H crpany ¢ Ganancosa crofinocer 1 990 xune

Npernea 3a ofesuenxn
Hasbpuien e npersien Ha BCHYKK 3HRTHMHA THITOTPaiHY HEMATEPHANHY K METEpHANHY aKTHBH KbM 31 nexemspu 2009
FOQMHE € UEA NPOBEPKA 38 HANTHIHE HA NAHHH 32 00L3NEHKR, B PE3YITTAT HA KOETO € YCTAHOBEHO, Ye HMA ChINeCTBEHM

paznuua Mexay darakcosata CrOHOCT HA AKTHBHTE M TEXHHTE BLICTAHOBUMH CTOHEOCTH.




X3 [anaiiom Bonos AR
Tedwuen guuancoe omiem
Joxnad na nezasucumun odumop
31 dexemapu 2009 zoduna
ARKUI I JAN10BE B NPpEANPHATHA 0T rpyna
NpeanpusTae Cenannme 31 nexemspu 2009 31 gexerspn 2008
BGNG00 % ysactne  BGN'000 % yuoncrae
Monuxum Bearapua Al rp. Jlesus 7 0.16 7 0.16
AKE Kopnopauna A rp. Codua 2 0.05 2 0.05
Odwo 9 9
12. MATEPHAJIHHU 3ANIACH
31 aexemnpn 2009 31 nexemspnu 2008
BGN'000 BGN'000
CypoBuHU 1 MaTEPHANH 134 147
[ponyxuusn 15 9
Croxkn
Ofuwo 149 156
Cyposnunte H MATEPUANKTE N0 BHIOBE: 31 geiemepn 2009 31 aexemspn 2008
BGN000 BGN'G0D
OcHosuy mMatepramm 114 125
Pesepaiu wactu 17 17
AmGanax 3 4
Topuba 1 CMA30UHU MATEPHAIH 1
NpoayxumaTa no Buaose ; 31 xexemspu 2009 31 gexemspn 2008
BGN'002 BGN’060
TMouncTaaimy 1w MUEILM NpENapaTH 2 4
BocbyHu KOMITOSHIMM 13 4
Toanerna xaprus - 1
Odwmo 15 9

Komucus oT cnewyanicTy B ApyKeCTBOTO € H3BBPIUKNIA NPErNel HA HATHUHHTE MATCPHATHY 380aCH KbM 31 JexeMBpy
2009 rogunsg, 33 A2 UpeUEHH fanu ca HajMie yenosus 33 o0g3UEHKA 0 HETHA peaiuIupyeMa CTOHHOCT, CLIAACHO
ninckeauuata He CC 2 ,,OTuMTaHE HA CTOKOBO-MATEPUARHY 3anack”™. B peaynTaT Ha TO3M NperNied € YCTANOBEHD, ve




X3 Hanciiom Bonos AX

Foowuen dumarcos omyem

Hoxnad na nesasucwun odumop
3 gewxemspu 2009 200una -

HamuyHute KuM 31 nexemspu 2009 roauHa MarepUanup zanacy He BRUQYBAT HANMMHOCTH, 33 KOMTO HETHATA

peanniupyema CTOHOCT € NO~HUCKa OT OTYETHATA UM CTOHHOCT.

13. BBEMAHHA OT KJINEHTH

31 pexesmmpy 2009 31 pexemnpn 2008

BGN'000 BGN'000
Biemanus no npoaady Ha nponyxuus 3 37
B3emanus no npoaaxOdn HA yenyry 7 3
O6wo 10 40

14. B3EMAHHA OT IPEANIPUATHA OT FPYIIA

31 pexemBpr 2009 31 nexemapu 2008

BGN*000 BGN000
B3esauus no npozawbu 108 78
Oc0eatieHka Ha HeCHOMpPAEMM BIEMAHUS (14) (14)
[Thatenu aBancu 3
Jpyrv s3emanus 45 46
Obe3uenka Ha necsGupaesy B3eMaHns
O6wo 142 110
Jsixenne 8 ceagenxuTe 2009 2008
BGN'000 BGN060
Cango kem 1 aunyapu 14 20
Hauucnenn
¢ [lo Thprosei BIEMAHAS
Bu3cranoseny
¢ [loTsproBexu BIeMaBus - 2
Ornucadu
¢ [lo Apyru B3eMAHUA - 4

Cango wbm 31 aexemBpH 14




Biemanng oT mpoaazxdy no npexnpuaTHa;

tlapTanpe komepe EQOJ]
Monuxwv Brarapus AX{
BK Pycanxa OO

TX Pycanxa Xonuaeiis ALl
Enva Al

Odwo

Apyru s3emanun 00 UpeANpAATHL:

Haumauw GOJJ
AKB Kopnopauuna XA
Otwmo

15. AP¥T'H B3AEEMAHNA

Bsemanns no cbaebHn cnopose
Aansuu 38 BL3CTAHOBABRHE
Jpyri B3eMauus

Ofmo

16. TAPHYHH CPEACTEBA U EKBUBAJNIEHTH

[lapuuuu ¢cpeacTsa B Kaca B AeBa
Broxupanu napyuny ¢penctea B GaHKu B eBa
Oduwo

17. PA3XOJH 3A EBAENM NNEPUOM

Jluxsu no dunancos nusuAr

X3 Hanaiiom Banog ALl
Todwuen gunancos omyem

Hoxrad wa nezasucuvun odumop
31 derentapu 2009 200una
31 pexemppxz 2009 31 pexemspu 2008
BGN000 BGN'000
22 32
62 21
14 14
10 10
1 1
108 78
31 nexemppu 2009 31 pexemspn 2008
BGN'000 BGN'000
43 44
2 2
45 46
31 nexembpu 2009 31 gexemapn 2008
BGN'000 BGN'000
54 54
5 1
59 55
31 pexemspn 2009 31 pexemupu 2008
BGN'000 BGN'000
12 20
3 2
15 22
31 nexemapu 2009 31 pexemspu 2008
BGN'000 BGN’000

3

26




X3 Hanaiiom Bosos A1

T'odwuen grunancos omuem

Aornad na nesasucusun odumop

31 deremapu 2009 200unu
3acTpaxosiH i 1
O6wo 3 4

18. COGCTBEH KANUTAJ

31 gexemppu 2009 31 nexemspu 2008
BGN000 BGN'080
3anucan kanutan 163 163
Peseps ot nocnensainy oleHKH 132 132
Pezepau 1537 1569
Hatpynaun neyaGnu/sary6u (8) (32)
Odweo 1824 1832

OcHoBeH KanuTan

Perucrpupanust xanutan na X3 I[TAHANOT BOJIOB AL e 163 xun.m., pasnpeaenen B 163 322 6p. axuun ¢

HoMIKanua crolitoct 1(enun ) nepa Bcexa OT TAX.

[Ipeoneunyen pesepn

[Ipeouennutinar peseps ppanuzam Ha 132 XWIIE, € BLIHUKHAT B PE3YATAT OT NOCHEABAINM OLUCHKH HA ABArOTpaling

MATePHANHH AKTHBH,

flpeouenbyHuaT pesepn ce peHHTErpUpa B NeYANGaTa NPY OTIMCBAHE Ha AulrorpaliHUTe AKTHBY.

Pesepen

Peseppute 8 pasmep Ha 1537 XHILJB. C& CBCTOAT OT 3AKOHOB Pe3EPs 10 pena ua Tprosexua 3aKoH B pasMep ua 17

XHAJIB. W ApYru pe3epsy B paamep 1520 xunns.,

Hatpynann neuantu

HatpynaHure saryOu Bemo4sa, 3aryba ot TEKYIIHA OTHETEH Nepyon B pasmMep Ha 8 xua.as.

19. 3AABJIIKEHNSA KM NPENNIPHATHAA OT I'PYIIA

3 pexemepu 2009

BGN*000

3aaB/REHUS TI0 OCTABKH HA CTOXH U YCIYTH 195
3aannseHus N0 NONyyeHK 3aemMd, B T. 4. 212
Jluxeu 7}

31 nexemepa 2008
BGN'000

178
227

27




Jpyrit 3aRbRKEHHS
Odmeo

3amnmsenng No ACCTABKIU HA CTOKN B YCAYTH:

TMonumepu AJ]

PHK AKB ®opec XAL
AKB aktun AJ]

[lonuxum Bearapusa AN
[TapTuspe xomepe ECON,
“KK CroHTo chicec”00/]
Odwo

Jaxpaenns no MOJaYEeHIL 3aeMis

OHK AKB dopec XA
Odmo

Yenosyiara 10 32EMHUTE €& KAKTO Cneasa:

3aemonaren:

JHorosopen pasmep Ha 3aeMa

Jluxeen npotienT

NManex

Llen na 3aema

O0e3neveHue

Cango kwm 31 nexemepa 2009, B 7.9,
JHUNBH

Apyru 3nasrsennn:

AKB Hunyerpus AJl

Tpeiia Mapraspe OO
Buonusect AJ]

BK Pycanka OOJ]

Mennmivsar Koncynmar 001
Odwo

20. 3AABMKEHNA KbM IIEPCOHAJIA

X3 Nanaiiom Boros Al]

Tedwuen drunarncos omiem
Jlornao na nesasucumua odumop
31 dexemapu 2009 208una
182 197
589 602
31 nexemspn 2009 31 pexesepir 2008
BGN'000 BGN'000
101 134
24 10
22 10
24
45
3
195 178
31 pexemBpu 2009 31 pexemapu 2008
BGN'000 BGN'600
212 227
212 227
OHK AKE ®@opec XA{
221 xun, nB.
10%
2016 roausa
OGoporry cpefcrna
Hrorexa
212 xun. ns,
72 xun. n.
31 nexemspu 2009 31 nexembpn 2008
BGN'030 BCN000
36 37
106 117
19 21
20 21
1 1
182 197
31 pexemepn 2009 31 pexemspu 2008

BGN*000

BGN'000




X3 Hauaiiom Boaos AN

Todvwen dunarcoe omuem
Horrad na nezasucurun cdumop
31 dexemepu 2009 2oduna
3annarti 38 MHHATH NEPUOTH 31 44
3annaru 3a Mecell AEKEMBPH HA TeKXyILATR TOANHA 9 7
Heusnonssany oTnycku 1 3
Obwo 41 54
21. OCHT'YPHUTEJHH 3AABJKEHUA
31 nexemspu 2009 31 nexemepu 2008
BGN'000 BGN'000
Counaniu 1 31PABKY OCHTYPOBKH 32 MUHATK TIEPHOIH 32 32
30aRAHEHNS 33 COUMATHO H 3APABHO OCHTYPABAHE 3 3
Counatii ocHIYPOBKY FbPXY OTIYCKHTE - 1
Obmo 35 36
22. FBAHBYHH 3AARJNKEHUS
31 aexemspu 2009 31 gexemepu 2008
BGN'000 BGN'400
MecTHi JaHBUM U TAKCH 52 43
Hansk BLpxy goxoauTe Ha QHIMYECKH TrOa 19 19
Jaunk anpxy Aobasenara crofinoct 3 6
Obtwo 74 68

o narara Ha u3nasaue Ha H2CTOALLMA OTHET B JPYKECTBOTO €8 H3BLDIICHH PCBH3HH H NIPCOBEPKH KAKTO CIIENBa:

s [lo pannk noSasena cToiHocT ~ g0 1997 roguna

o [luiua nansuHa pesusud — Ao 1995 roguna

¢  Hanwonated ocurypurenes uscturyt — a0 31.08.2008 roquua

23. 3BAABJIKEHHA MO OUHAHCOB JIU3HHI

3aguraennn no GUHAKCOB NHIUMT

31 pexemspn 2009 31 pexemppu 2008

BGN*000 BGN'00)
Y Ed Jixn Ayto Jlusuur EOOH 21 26
Odwo 21 26

Jpy:kectBoTo Haewa no Koroeopy 3a ¢rHancos m3uHr 1 Gp. axrus.

Hertnara Ganancopa CTORHOCT HA TO3W 2KTHB, B PaaMep Ha 16 XuiIB., ¢ BRIIOYEHS B CHCTRBA HA ABnroTpalinure

MAaTepHENHH aKTUBH.




X3 Manaiiom Bonos AT

Toowuen dunancos omuem
Horrad na nesasucunus cdumop
- 31 deremsspu 2009 zoduna
Pasxoaure 3a nuxsy 0o Guuancos an3unr 33 2009 roauua sep3nusar Ha 1 xuns.
31 pexemspu 2009 31 nexemspu 2008
BGN ‘000 BGN '000
MuRHMAIHT AU3MHIOBY BHOCKH N0 DCPHOAN:
Ho 1 ronuua 6 6
Haa 1 roquna 15 20
O6mo 21 26
Ounancosn pasxoan 3a fLaemn neproan:
Ao I roauuaa 1 2
Han 1 roguna 2 2
Obuto 3 4
24. APYTH 3AABJIKEHUS
31 pexemspu 2009 31 pexemspn 2008
BGN'000 BGN"000
{lionosa n Ko ECOH 4
3aanmenus kum OJ1,JIB3H” Lllymer 1o M3MBiIHMTENHO AENO, B T. U, 17 27
Jluxsu - 14
Obwo 21 27

25. TEKYU| ZIAHBK H OTCPOYEHH JAHBHH BbPXY IEYAJIFATA

OcHOBHHTE KOMIIOHEHTH HE PAIXONR/(MKOHOMUATA) HA JaHBLY BBPXY neuantaTa 3a rogHHUTE, 3anppuisamy #a 31

JIEKEMBPH ca;
OT4eT 32 npuxoanTe B PAIXOAMTE 2009 2008
BGN 000 BGN 000
Zaubuna nevanGa 3a roquuaTa 00 JaHB4HA JEKNApalua
Tekyut pasxon 3a AaHbLM BhPXY NeuantaTa 33 FOAMHATA
Ortcpouenn aanbum epxy neuantara, b T.4u: 1
Crop3atiy ¢ 5u3uuKBaNE W 00PaTHO IPOARNICHHE HA BPEMEHHY PaXTHKH 1
1

30




X3 Hanaiiont Baroe Al

Foduuen punancos omyem
Hornad na nesaaucumun odumop
31 oeremepu 2009 2oduna
OTuera 30 npuxoan o pasxonu
Pasuenue HA AAHBYHUSA PA3xoA, ONpeJeeH COPIMO CICTOBOAHNS 2009 2008
pesyarar
BGN 080 BGN '660
Cuyerosonng nevanta 3a roaMHaTa -
JHauniu Bupxy newanbara — 10% (2009 r.: 10%) -
OT HENPUIHATH CyMH N0 JaHbYHA ASKIBPALUUS, B T.4:
Coupzany ¢ ysenudenus xunans. (2009r - 0 xun.ne.) 1
Cebp3anu ¢ namanenus - xuis. (2009r - 0 xunas,)
Etperct or HenpuaHaTi OTCPOMEHH AAHDYHM BKTHAY 1 NACHBY
EdexT oT saryba 3a npenacaxe
O6wo paxon/(conomun) 3a AAHBUM BLPIY NednndaTa, oTHeTEH: B 1
OTuera 31 npuxoanTe n pasxoguTe
OTepoyenn AganbiHN AKTHEYN ¥ NACHBH
Macusi ne orcpoueHy AaubIY BpeMexna AAHBE BpeMenHa ABHBK
pavKa palanKa
31.122009 31.12.2009 31.12.2008 31.12.2008
BGN'000 BGN"000 BGN'C00 BGN'000
Hwarorpaitiy MaTepHaniy aKTHBY 193 {19) 195 {19)
Obwmo 195 (19) 195 (19
26. CAEJIKH CbC CBBP3AHY JIMITA
ITpes 2009 r. ca HoAKLE B3AMMOOTHOLIEHHA CBC CAEAHUTE CELP3AHY NHLA:
Caupiann auua Bua na cenpiancer
GKK CronTto crkecee QO] ITon ot koHTpPON
ITonuxum Buirapus AJ] TNon oS xoHTpOn
Hapruspe Komepe ECOJ Ion o6y kouTpON
Enma A7l Ilox o6 xouTpOn
Nonumepu AR [Ton 0w xoxTpon
Bumac -1954 QOJ] [Tog obw kouTpON
TX Pycanxa Xomzaeiiz AJl ITop 0O kouTpOn
Tpedig Napraspe OO Ilox o6m rouTpon
OHK AKB dopec XA IMoa obut koxTpON
AKB axmis AJ] Ioa obmt KouTpON
. e TP AR i 31
pIPI G AR




BK Pycanka OOL1
Buonusect AJL

AKB Huaycrpus AQ
Hzumaw OO [

Kocteneu XX Al
Kwmnaun 6ung xomepe OO

X3 Haunaiton Bonos Af]

Fotwuuen unancos omieem

Hornad na nesagucuntun cdumop

31 eexerepu 2009 200una
Ton ofm koHTpOR
[Tox obmy koxTpon
MNox obm korTpon
INoxa obm kouTpon
[Tox c6m xonTpon
Ioxn o0 xoxrpon

OcwitiecTBeHNTE CARNIKA CA NPOAOCTABEHY 3A€MH, IOKYNIKHU W NPONARDHU HA YOIIYril U aKTUBH, YCIIOBUATE, NPH KOUTO

Ce WIBLPILBAT CACTKHTE HE CE OTKIOHABAT OT Na3apHuTe 38 NOA0OEH BHI CAEAKH.

[Mpe3 2009 roanta ca OCHINECTREHH CSAHHUTE CASNKH ChC CEBP3aNK JIHLA:

Bunose aocraBixu or CBLPIAHH AHUA

TTpoay Kilks M CTOKH

Ycayru
Odwmo

Jocrasi o1 cBBp3aHYy ANOA

Ktmnany 6una komepe OO
Ilonuxum Bwarapus AJL
TMomumepn ALL

Kocreneu XXHU AL

®UK AKE Gopec XA

AKBD aktus AJ]

Maprunpe Komepe EQOJN
Bumac -1954 O0[]

Ofwo

Buaose nponaxfu Ha cELP3IAHN JHLA

[Tpoaykuus u CTOKH
Marepuann
Oburo

{Iponaxtn na cobpaann nuua

IMonuxus buarapus AR
Napranpe Komepe ECOL
TX Pycanka Xonuneliz AJ]
Xemwo -Typ CAL

Enma All

Bumac — 1954 00/

2009 2008
BGN '000 BGN 000
59 67
58 40
117 107
2009 2008
BGN '000 BGN "000
2
15 38
29 23
- 21
14 10
12 10
45 3
- 2
117 107
2009 2008
BGN 000 BGN *000
255 204
9
255 213
2009 2008
BGN '000 BGN 000
160 103
34 95
9
3
1
1




X3 Hanaiiom Bonos AN

Todwuen gunancos omuem
Hornad na nesagucustun odumop
31 dexemepu 2009 200una
Kocreney XXH AL 1
TNonumepn AL 61
Obuo 258 213
Npeaocrasenn 3aes 2009 2008
BGN ‘000 BGN '000
AKB Kopnopauus XA 1
Mpuxouy ot nuxeu 3
Obme 3
Monywens 3aemu 2009 2008
BGN '000 BGN ‘000
Pasxoam 32 nuxau 15 34
Ofmo 15 34

Pazuerire ¢u¢ cBbP3aHK NPEINpPHATUA ca onosecTeny B Benexxn 13,16 u 21.

27. AOIIbAHNTEJIHN ONTOBECTABAHUSL BBB BPB3IKA C PEM'YJATOPHU U3UCKBAHUS

Coriacto wi.38 ot 3axoHa 38 CHETOBOACTBOTO, APYHECTBOTO CIIEABA A0 ONOBECTH HaUMCNCHKTE 33 FOAHHETA CYMH 38
YCMTHTE. NTPEAOCTABAHH 0T PErUCTPHPAHKTE OAUTOPH HA NPENPHATHETO, HOOTACAKO 33° HEIABUCUM cmHAHCOB oaKT,
AGHBYHHY KOHCYRTALMH H ApYyrd yonyru, HECEbP3aHHY C O MTA. BMH&J‘paJK.nEHHm 32 HE3aBUCUM OAWT HA FOAHMIIHUA

(MHAHCOB OTUET W 33 NPErIIEA HA FOAMUIHKS NOKIAL 32 AelinocTTa € ¢ 06wa cToliocT 4 xunm

28. YCIIOBHH AHCAXKHMEHTH

Cnaebunu cnopose

HpywecTsoro e 3aseno coaeben uck cpeury Tomnoduxanua Lilymen AJ] no npeassena pexnamanus Ha croffHoCT 53
XK. A8,

Cpeilly ApY*ECTBOTO ¢4 3aBOAEHH CIETHUTE HCKOBE OT;

I. Tonnogusaunn Llymen AX 3a HeniaTens gocTassy ot 1997 ~ 1999 r. na croituoct 136 xuLns.

2. PaGoTHHUI U CyRUTENd 30 HENNATEHH BFBIHArpaxAeHUs ot 1999 — 2000 r. ua croffocT 25 Xunn,

Mpeascrasenn ofesnevenun

33




X3 Hanaiiom Bonos A1
Tedwnen drunaricoa onvien:
JHornad na nezagucurus odumop
31 dexesrapu 2009 200una

ApyaecTBOTO € NPSACCTABAIO KATO OGe3neeHre JOroBOpHA HNOTEKA HA HENBHXHME COBCTBEHOCT — 38MH 1
crpaay ¢ Sanancosa crolinoer 1 990 xunns. no noayyer 3aeM ot OHK AKE ®OPEC XA,

BB BpB3Ka ChC 3aBEACHH CLAEOHHU Jiena Cpelly APYRECTBOTO Ca HANOWEHN 3aN0pa HAa MMYINECTED — CTOKH,
MalnHy, oGepyABaie H TPAHCIIOPTHH CPE/CTBA Ha oHeHenn Ha obla croiinoct 63 xumJas

Jipy#ecTs0TO chXpanIRa MaTepuansy 3anacy Ha Jispicasex peseps Ha crolinoeT 2 Xunnm

29. CbBHTHA CJAEJ ZATATA HA BAJIAHCA

Cnea natata Wa (anasca HEe €A HACTHNKNIM CHOWTHA OKa3BalM CHUIECTBEHO 3IHAYEHME 32 MMYIIECTBEHOTO M

(hMHAHCOBOTO CHETORHME HA KOMITAHHWATA.
HAama 23..03.2010 2oouna .

Cuwcmasumen:




Ho

AKUMOHEpUTE

Ha X3 "[ManaiioT Bonos" AJl
rp. Lllymen

" XOKJIAJX HA HE3ABHCHMUSI OJUTOP

Hue u3BbpluHXME OAWT HA NpuiocxKeHus ¢puHaHCoB oTueT Ha X3 "Manalior Bonos" AJl rp. LLymen,
obxBaluaul cueToBoaHKa O6aiaHc KbM 31 nexkemepu 2009 roguna, OTHET 32 NPUXOAUTE W PaA3XOAMTE,
OTYET 32 MPOMEHHTE B COOCTBEHNUS KanuTal ¥ OTYET 33 NapUYHMTE NOTOLM 38 FOAMHATA, 3aBbHPLIBAILA
Ha TasM 4aTtda, B OOOBLWEHOTO OMOBECTABAHE HA CHIUECTBEHWTE CHETOBOAHH NOMWTHKH W APYrH
NOSAICHUTENHH GenexKy.

Omeosoprocn Ha poKkosodcmeomo 3a unancosume omuenmu

QTrosopHOCTTA 332 M3rOTBAHETO M JOCTOBEPHOTO MNpeaCTaBAHE HAa To3W (UHAHCOB OTUYET B B
cwoTBeTcTBHE ¢ HaudoHanluTe CTAaHAapTH 32 HUHAHCOBH OTHETH 32 MAIKM H CPEAHU NPEANPUATHSA ce
Hocu or pbroBoacTBOTO Ha X3 "Tawalior Bomos" AJ[. Tazu OTrOBOPHOCT BKAIOMBA: CH3NABAHE,
BHEAPABAHE W TIOATHPKAHE HA CHCTEMA 34 BLTPELUEH KOHTPOJ, ChOTBETCTBYBAILA HA W3rOTBAHETO M
Ha JOCTOBEPHOTO MpeACTABAHE HAa (DMHAHCOB OTUET, KOHTO A HE ChALPIKA ChLUESCTBEHH HETOUHOCTH,
OTKIOHEHUS ¥ HECHOTBETCTBMS, HEIABUCHMO ANk T€ CE AR/LKAT HA  W3MaMa WK Ha rpewka; uabop u
Apiiarate Ha JIO0AXOAAIUM CHETOBOAHH MONWTUKK, KAKTO W WITOTBSHE HA CUETOBOAHMW OLEHKH,
KOMTO Ja Ca NOAXOASLLUY NPK KOHKPETHUTE OOCTOATENCTSA,

Omezosoprocm na ooumopa

Hawara oTroBOpHOCT C¢ CBEXAA A0 H3PA3ABAHE HA OAMTOPCKO MHEHME BBDXY TO3M PUHAHCOB OTUET,
fa3npan® HAa W3BLPWEHWA OT Hac oauT. Hawmst oawt Oeme npoBeneH B CbOTRETCTBUE ¢
NPOMECHOHATIHUTE WM3NCKBAHWA Ha  MeXIyHapOAHUTE OAWTOPCKM CTAHAapTH. Tean cradaapTd
HanaraT crnaseaHe Ha E€THYHMTE HOPMM, KaKTO M OOMTLT Ia Oble NNaHupaH v NPOBEACH, TaK HE HUS
Ba ce yOeaum B pasymMHa CTENEH Ha CMIYPHOCT JOKONKO (DMHAHCOBMAT OTYET HE ChABPKR
CHIUECTBEHM HETOUYHOCTH, OTIUVIOHEHHUS U HECHOTBETCTRHA.

OoHTHT BKAIOURA H3ITHITHEHWE HA TIPOLEAYPH 32 [ONY4YaBaHE HA OQUTOPCKH JOKA3aTeNcTBA OTHOCHO
CYMHTE ¥ OMOBECTABAHUATA BbB (UHAHCOBUA oTHeT. H30panuTe npouenypH, BKAIOMBAT OUSHKA Ha
pHCKOBeTE OT ChIUECTBEHW HETOMHOCTH, OTKNOHEHWS M HECLOTBETCTBUA BhB (PUHAHCOBUA OTHET.
HE3ABUCUMO AAJK T€ € ABKAT HA M3MaMa MAK Ha rpeulika. Tlpy u3BbLPLIRAHETO HA TE3H OLUCHKM HA
PHCKA OZUTOPBT B3€Ma MOJ BHHMAHUE CHCTEMATA 32 BLTPELIEH KOHTPON, CBLP3aHa C M3FOTBAHETO U
AOCTOBEPHOTO MPEACTABAHE HA (JMHAHCOBMS OTHET OT CTPaHa HA MPEANPUATHETO, 32 Aa paspaboTn
OITOPCKH APOLIEAYPH, KOUTO Ca NMOAXOAAILY TIPH Te3n OOCTOSTENICTEA, HO HE ¢ LEN u3pa3ssaHe Ha
MHEHHE OTHOCHO e(heKTUBHMOCTTA HA CHCTEMATa 3a BHTPEIeH KOHTPON Ha npeanpustueto. OaUTHT
ChLIO BISTIOUBA OLEHKA HA YMECTHOCTTA Ha NPUIAraHUTE CYETOBOAHM MOMUTHKH 1 MPUEMIVBOCTTA HA
NPUBNM3NTENHNTE CUETOBOAHM OUEHKHM, HANpaBeHW OT PbKOBOACTBOTO, KAKTO W LWIOCTHOTC
npeacTaBgHe Ha (PUHAHCOBUS OTHET.

Cuurase, Y€ WIBBPLIEHHST OT HAC OAWUT NPEOCTAB AOCTATbYHA M yMECTHa 0a3a 3a M3Pa3eHOTO OT
Hac OIMTOPCKO MHEHHUE,

Ocnogaiue 3a K8ATUUIUPAHO MHEHUE

. B Ganaca Ha apyxecTBoTO KbM 31 Aexempu 2009 roguua ca npencTaBeHd B3CMaHus Ha
crobinoct 211 xun.nesa. Ha 6a3a Ha ChILECTBYBAMATA KbM MOMEHTAa MHGOPMAUMS, HUE HE
GAXME B ChCTOAHKE [a NOMYMHM JAOCTATHLYHW WM HANOKIHM JOKA3ATENCTBA, 32 13 C¢ yBepHM




B3eMaHUs 38 Tekyulns (UHAHCOB PE3YNTAT W HepasnpefencHata newanGa 3a roauHaTa
npunousawa Ha 31 nexemspu 2009 roausa.

2. Taxa KaxTo e nocoueHo B Geaexxa 19 oT roanuHua dpuHaHcos otHeT, KbM 3| aexemspu 2009
FOAMHA C& OTHETEHH 3aAR/KEHUA KbM NPEANPUMATHA OT Ipynata Ha croiinocT 589 xun.eea,
KaTo 3a TAX HE MONy4HXMe MOTBbPKICHUE OT KpeaUTOPHMTE, KAKTO U HE BAXMe B CheToRHNe
fia ce yBeauM B J0CTaThyHA CTENEH Ha CUTyPHOCT OTHOCHO pasMepa Ha TE3H 3AXLKEHUS U
€BEHTYAIHOTO WM MOALEHABAHE, BRIIOYUTENHO uPe3 (PUIAMAHETO HA ATTEPHITUBHU
OAKWTOPCKH ApOLEAYPH.

3. B Gananca Ha apyxectsoto kbM 31 nexemepu 2009 roguna ca npeACTaBeHn HANMUUHOCTH Ha
CYPOBMHH M MaTepHany Ha CTOHHOCT 134 xwa.nemsa, K&TO NO-rONAMATA Y4cT OT TAX €A
obesnmiokeHy. Ha 6aza Ha CBHINECTBYBAWATA KbM MOMEHTA uHpopmaius, Hue He Gaxme B
CHCTOAHME [a M08YYHM AOCTATBLUHM U HAASKAHM NOKA3ATENCTBA, 32 Ja C€ YBCPUM BLB
BH3CTAHOBMMATA CTOWHOCT Ha Te3W MmaTepuanuu sanacu. Cobluo Taka, Hue ne Osxme B
CHCTORHHME [id ONpeaenuM, AANK e HEOOXOAUMO J1a Ce HamNpaBaT KOpEeKuWn OT 0De3ileHKa 3a
Tean 3anacu 3a Tekymns (MHAHCOB Pe3yNTarT M HepasnpeideacHaTa nedanba 3a roauHaTa
npuxnousauia Ha 31 aexemspu 2009 roanwa.

Kearuuyupcano muenue

[0 Hale MHEHHE C BIKITIOUCHIE Ha eeKTHTE OT KOPEKINUTE, aKO TAKMEA ChLISCTBYBAT, KOUTO Ouxa
MOTAY 12 BbaaT onpeesieHn 3a HeoBXOAUMY, B Ciiyuall, ue Hue Oaxme B CheTOsHME Aa ce yGenuwm B
pasyMHa CTENEH Ha CUIYPHOCT B KpalHWTE pe3ynTaTH OT NOCOYEHOTO B naparpagu 1, 2 u 3,
(HHAHCOBUAT OTYET NpeICTaBs HOCTOBEPHO BbB BCHHMKM CBIUIECTBEHM ACTICKTH ¢mHaHcoBOTO
cbeTosnve Ha X3 "Mauatior Bonoe" AJ]  rp. Ilymen kbm 31 nexemspu 2009 roauHa, KakTo w
HeroBATe (PMHAHCOBH PE3YATATH OT ACHHOCTTA M NApUYHUTE MY NOTOLM 33 TOAHHATA, 3aBLPUIBANIA
TOrasa, B chorTseTcTaMe ¢ HauvonanHuTe cTanzaptd 3a (IMHAHCOBM OTHETM 32 MAIKM W CpelHu
NpeanpusTHs.

Hox1aod evpxy Opyzu npasiu u pezy.1amopHu U3lCKeanus

B cBLOTBETCTBUE C M3HCKBAHHMATA HA GhArapckus 3aKoH 33 CYETOBOACTBOTO, HUE CME CE 3ar03HaNN ¢
rOaMLIHKA AOKNAf] HAa PLKOBOACTBOTO 32 ACHHOCTTAZ HA APYIKECTBOTO 32 OTHETHATa 2009 roauua.
OTroBOPHOCTTA 33 M3TOTBAHETO HA TO3M FOAMLIEH LOKNAN 38 NeHHOCTTA €€ HOCH OT PLKOBOACTBOTO
Ha X3 "TNauasior Bonos" AJl. Mcropuueckara ¢unacosa uH(oOpmauus npeacTaseHa B FOAWLLEUA
AOKAAT 33 OeHHOCTTa, CHOTBETCTBA  BbB BCHYKM CBUIECTAEHH acnekTh Ha WH(opmaumaTa,
npeacTaseHa W OToBecTeHa BhB HYHAHCOBUA OTUET HA IPYKECTBOTO KbM 31 ackemspu 2009 roauua,
WIrOTBEH B CHOTBETCTBHE ¢ HalMOHaiHWTE CTRHAZPTH 33 (PUHAHCOBM OTYETH 32 MAIKHW M CPOAHH
peanpUsTys.

Henu
Wionoea

14.06.2010 . PervcTpupaH oauTop:
rp.Coduin /Henn Wonosa/




JOKJIAN ,
. yupaBieHde Ha JeiiHocTTa Ha X3 “IAHAVIOT BOJIOB” AJK — rpax INYMEH
3a mepaoaa 01.01.2009r. go 31.12.2009r.

IHpes 2009r. e npoussenena npoxyxmms 3a 472 x.JB. , peammsupana 32 427 x.1B. 3a Tean
Meceny 65Xa MOCTHTHATH CNeNHATEe PUHAHCOBY Pe3yIITaTH:

B xun. as.

__2009r. 2008r.
. IIpuxoma oT obryaiina neitHoCT 593 577
Pasxomm 3a o0uyaitnata nefisocT 578 568
GO npaxom 595 581
C-Si4H pasxomu 603 606
EryTo neyanda (3aryda) -8 -25

AHAIJNU3

Ha pasxomute # npuxonmre 3a 2009 romuna B X3 “IT Bonos” AJ] rp. Lllymen

3a 2009 r. X3 “IL. Bonos” AJI orvMTa NPHXONE B pasMep Ha 593 X.m , pasxomu 3a
OCHOBHA NEHHOCT B pasmep Ha 578 X.JIB. ¥ pe3yiTaT OT OCHOBHA NEHHOCT - Ieuanfa B
pa3Mep Ha 15x.78.

PA3IXO/U 3A MATEPUAITH
B CTOHHOCTHO OTHOINCHME Pa3XOUTE 3a MaTephaH ca 283 XJmB. 1 MIpEACTABIABAT
+4.% OT ObmuTe pasxomu Ha ¢upMara 3a mepdona . 92% oT pasxommTe 3a MaYepHAIA ca
+#%® J38HU C NPOM3BOJCTBEHATA NCHHOCT Ha ¢upMaTa, KaTO pasMepa MM IpPAKO 3aBHCH OT
<I2CVLOTO NPOMIBENCHA TPOAYKUMA. 4% OT pasxoquTe 3a MaTepHald e OTHACAT 3a
« . ACTPATHBHY M YOIPABICHCKA HYXUIA.

Hali-BECOK OTHOCHTENEH A8l OT pa3xXOIWTE 3a MATEPAATH CE Ia%a HA Pa3XOIHTe 3a
OCHOBHM MaTepuamy. [lo cremeH Ha 3HATUMOCT 3a OCHOBHOTO IIPOM3RO/ICTBO HA (PHEPMATA ce
Hapexnar Ha MEpBO MACTO. Te MOIaT na OBIaT  pasuenedy HA pasxojd 33 OCHOBHHM U
cooMaraTe/lHe MaTepuand. [IpaBm BnewaTieHme, ¥e pasXomuTe 3a amMbamax ,0NAKOBKM ¥
CTUKETA Ca MOBETE OT CTOAHOCTTA HA BIOXKEHATE OCHOBHA MaTepHand B NPOM3BOJICTBOTO HA
NPORYKTHTE ¢ Mapka “Apo”.

Karo maxoxname ot Te3m daxTe Moxem xa $opMyaHpaME ¥ €IHA OT OCHOBHHTE IO
BLKHOCT 3aja9M CTOAINA MNpeX PhKOBOACTBOTO HAa ¢upmaTa 3a HamangBane HA
ceBeCTOAHOCTTa HA MPOW3BEKIARA NPOYKIWS U HOAOOpsBane Ba (AHARCOBUS pe3yaTar, a
UMEHHO:

[Ipe ycnosume, we m B ObAcHIe, POOYKTHTE HAOR
L1427 B TIPOH3BOJICTBEHATA JACTA HA UpeAUpHATHEA
. e TH 34 CHAOMsABaHE ¢ eBTHHE aMOanax,




Ce  THPCAT HOBM ¥ HETPAAMIMOHHM ONAKOBKM E pa3(acoBKM IpPH ILIACHpaRe Ha
MpoM3BeieHaTa NPOIyKIHS.

Ha cneapamo MACTO ce HapeXmaT pasxojuTe 3a TOPUBA M CMAZOYHH Marepramd. Te
saemar 2% ot ofmma ofeM Ha pasXomWTe 3a MaTepHANd. BhiEMKHANH ca BHB BpB3Ka C
CKCILIOATALMATA HA MOTOKAPH H JIEKW aBTOMOOMIE cobcTReHOCT Ha (upMaTa oGCayKBaNm
ynpasieHckara nefrnoct. Hamar ChIUECTBEHO 3HAYCHHE 3a OCHOBHATA JASUHOCT Ha QUpMaTa .

Apyrn pasxomm -  OTYETEHM ca PasxOli BE3HAKHANE BHB BPH3KA C PEMOHTHH H
“r771HO BB3CTAHOBMTENHA paloTH 10 IPOM3BOACTBEHM CHLOPHKCHHATA. B Tasw cratus e
- ¥ CTOHHOCTTA HA pasiafeHH IMYHK OPESINa3HH CPeACTBA Ha NepCoHAaa. 3aeMar

¢ ofunad 00eM HA PasxoIdTe 3a Matepuany. Mmar nepuonwaen xapaxrep.

Pasxomure 3a e.eHeprus 3a NPOU3BOACTBECHM HYXAW 3a€MaT CPABHHTEIHO HHCHK
1LDOUEHT OT Pa3XONHTe 38 MATEPUATH . 3aBACAT OT 06EMa HA IPOM3BOICTEO.

CreaBar pasxomu 3a KaHIENAPCKH MAaTEpHaNM , PEKIAMHY MATEPHANH ¥ CYETOBONHA
JuTeparypa. Te mpeacrarmssar okono 1 % or pasxozmure 3a Matepmany Ha upmara.

PA3XO/IA 3A BBHIIHH YCIIYTH
Pasxomwre 32 BpHmEM yemyrn Bramm3at Ha 135 x.Jm. ¥ 3acmar 23.4% ot obmmre
pasxom BHa Qupmara. B mo - romsmata cH  wacT Te 0BCIYKBAT A MEEECTpATMBHATA B
- “nasaencka aeftrocTn. He ygactear npu gopmmpane na ceBecroifiocTra Ha MPOIYKTATE HO
7% 3T APAKO HA (PNHAHCOBRA pe3yTar.

C Hali-BACOK [T OT Pa3xXOAXTe 3a BRHIIHM YCIYTH ce oTKposBat 13% pa3xommTe 3a

-won CIPAIM B Taxca cMeT. 32 2009r. 1e ca 17 x.mB..KaTo croiinocT Teswm pasxomu ce
-+ - $X3AT Ha HeTBBPTO MACTO OT o0muTe pasxoau Ha dupmara. PasMepsT Ha NaH®k crpama 1
/132 2MET €€ ONpeNens ¢ HOPMATHBEH aKT OT IPABATENICTBOTO B MECTHATA BJIACT U € Pasxo,

771 A2 32BHCH OT YHPaBICHCKH PeIIeHusl,

Pa3xozure 3a en. eHeprus 33 aIMUHUCTPATABHA HyXIH U YIpaRIcHHEE 3aeMat 12% oT
Pa3xouTe 3a BLHIIHU YCIYTH H C¢ HapexX/aT Ha CleBailo No pasMep Msicto. Tpsbsa xa ce
otbenexu, de peanso 3a HyKIMTe HA (JUpMAaTa Ce MIMOI2BA N0 MAIKO OT Y OT OTYCTEeHATa X
HATAC/eHA Cyma. CpaBHHTE/HO BHCOKHAS JSI HA Pa3xXONUTE 33 €l HEPrHS Moxe 13 Gnie
OOsICHEH eIMHCTREHO ¢ HeOOXOIAMOCTTA palioHa Ha 3aROXa ji2 (e OCBETEH Npe3 THMHATA
9acT OT AeHOHOmMEETO . Ocrananara ell. eHeprUd ce MOJ3Ba 0T HAeMaTeluTe Ha NOMEMEeHuATa
OTAaaeHu mon HaeM. DakTypupa ce Ha HaemareauTe. OTYeTeH € OpHXOK.

B oTueTa 3a OpHXOIWTE M Pa3XOMHTE €A OTYETEHH 1aTLKHTENHH TAKCH, KOKTO
-+ IPUATHETO OHDKH IO CHOMPAaHETO M TPETHpaHeTO HA onakoBku, Fma mepmommuen
~..pAXTEp 1 He OH CIIeBATIO A C€ IPOSABSBA B CIEABAN OTIYCTCH [EPHOX.

H= c1e1BaImo MACTO ce HapeXIaT Pa3XOJHUTE 3a OXpaHa. 6% OT PasXOIWTe 3a BHHUINA
+ 7. He00XouMo € na Obae MOACHEHO , Ye Te He ca CBLp3aHy C OXpaHa Ha TCPHATOPHSATA
.. susofa. OTHACAT ce 3a omaseave Ha-H :




Cnemamu NO pasMEp ca pasXomuTe 3a CTANMOHAPHM, MOOWIHEA Tenedonm m|
=2t yeayra. @opmupar 4% oT pasxoxuTe 3a BBHIIAHY YCITYTH.

{2 TAHATUTE Pa3XOIA BKSIOYBAT Pa3XoiM 3a aGoHaMeHT , 3actpaxoskd , COJI n apyra
/= -1par okono 3% OT pasxoadTe 3a BEHINHM yemyra. MiMat nepuoguvien xapakrep.

PA3XOJH 3A AMOPTH3AITUA
[lpenupusTHeTO NpUTEXABA rONEMH INPOM3BOJACTBEHM MOIIHOCTH, HA KOHTO HE Ce
Ha4HCIIABAT AMOPTH3ALMY, Hopadd (aKTa, 9 Te HE C€ M3NOI3BaT M aKO MM C¢ HAUMCIISIBA
amMopTH3auAs O Ce OTpa3une HEraTMBHO Ha (mHaHCOBms pesynarar. [IpyHmEOHO TOBa €
NO3BOJIEHO OT CYCTOBOAHOTO M JAHBYHO 3aKOHOJATENCTBO, HO OM IPHIMHHUNO HeymoGCTBO
Ipd B3eMane pelmeHde 3a OpaxkyeaHe A mpojaxOa mHa axkrmeute. Ha m3monssamwre ce

HAYKCNIABE MUHVMAJIHA aMOPTH3AHHS.

3a 2009r. ce mawmcnenu 26,6X.J1B. HAa Crpagd, MaliAHE H CHOPLXCHUS, KOHTO c€
«uumer. Ilpencrasnssar 4,6% or ofmus ofeM paixomu Ha ¢upmara. Pasmepa mM ce
3 HaYaJIOTO HA OTYETHATA TOAWHA M MMAT NPOSBICHUE NPe3 BCHYKH OTYETHH

PA3X0N 3A Bh3HATPAXKIHUA 1 OCUT YPOBKH

3a 2009r. pasxomATe 3a BHIHATPAXKJICHAS Ha NEPCOHANZ M OCHTYPOBKY 33 CMETKA Ha
pabotonarens ca 115 x.um. wm 20 % or oOmma ofem Ha pasxommre. Ilo 3mawMocT ce
HApEeXIAT HA BTOPO MIACTO Cle] PA3XOATE 38 OCHOBHH MATCPHAIM.

KwM 30.11.2009r. GposT Ha paGotemmaTe BEB dEpMata € 20 o1 KOHTO:

IpomssoacTBeny paboTHAN® — 8

En. Texsnnu , KOUTO M3IBAHABAT QYHKIMAMA HA JHEBHA OXPaHa — 2

Oxpana — 4

VnpaBineHCKA NEPCOHAN — 6

PasmepsT HA TPYAOBOTO BH3HATPAKACHUETO HA MPOM3BOACTBEHUTE paloTHMIH €
O5BBLP3aHO ¢ pa3Mepa Ha NPOH3BEACHATA NPOXYKIMS H MMa MPOMEH/IUB XapaKTep.

DL3HArpaKACHNET0 HAa MAITHIHATENIHAA IWMPEKTOpP 32BHCH OT CpeaHara paboTHa

.. . 5LOBCKOTO APYXECTBO.

SL3M04UTE 33 BBLIHATPAKICHHSA ¥ OCHTYPOBKH 332 CMeTKa Ha paforoxarens HpH

.. ii._i3id mEpcoHan B (HpMaTa He 3aBHCH OT MMPOH3BECHATA NPOAYKIHUS M € IOCTOSHHA

LoTirLTHA,

OHHAHCOBH PA3XOIHU

Ha cneppamo wmscro Tpsabpa Jaa otbemexkwM pa3xomdTe NPOHITHYAIA OT
HAYUCICHUTE JMXBA N0 modydcH:m 3aevu. 3a 2009r.s madposo oTHomenme ca 25 XJB. H
cheTaragBat 4 % ot oburus 06eM Ha pazxoauTe 33 MEPHOA.

Beadaxa pasxoim OTYCTeHH BB (pmpMata 3a 2009r. ca moKyMerTamso 0GOCHOBaHE W
HIMa HATACTEH pa3xo)]] 6e3 HeoOxomumus ONpaBiaTenes JOKYMEHT.

IMPUXOH
Uirnixommte 0T nponaxba va npogy
2.1 12 CPIXOIUTE 338 OTYETHNA NEprOACKDE




Ilpu 0GobmaBate Ha OTYETEHHTE 3a MEPHOJA UPEXOIH U PasXOfy € HEODXOMEMO Ja
OTOEJIENKHM,UE FOJEMUST DPOLICHT OT NPEXOIUTE ca (FOPMUPaHY OT NPOAYKTHTE Ha ,MeTpo™
n ,JlomaMepr™ , KOATO Ca ¢ MHOrG HUCKA HPOAKHY LEHH , 4 B CHIIOTO BPEME PasXONHTe 32
MaTepHaId ca npabmm3uTenno 90% or npoaaxnara nesa.

W31s1710 Opon3BOACTBOTO € PHYHO M H3HCKBA MHOTO TEXHOJOMAIHO BpEMe.

Hanara ce u3sona , we opomssexnamute ot X3 ,Jlanalior Bonos”AJ] mpoayxma ca
ChC CPABHHTENHO HUCKY LICHM , a ambanaxa W MaTepradTe 38€MaT KIOYO0BO MSACTO NpH
onpezensHe Ha cedecToRHOCTTA.

Ha cnegsamo MscTo ¢ neoOxomiMo ma Gpie oOMHCNEHa CROTBETHO C THPIOBCKHS
N THHT TIONATAKATA IPH (GOpMHApaHE HA KpaifHuTe MpOAakHA IEHA.

lipn Tasm HOMeHKNaTypa HZ NpPOM3BOJCTEO , C JIANCAT2 HA ABTOMATH3HAPAHO
HPDOU3BOJCTBO NO-BACOKH PE3YNTATH B ASHHOCTTA Ha 3aBO/IA HE MOJKEM A2 OUaKBAME.

Heo6xoammo ¢ f1a ce B3eMe pemenne npy passarue Ha X3 ,J1.Bonor” AJl B CHTBD
. pa3dacoBka Ha XJIOpPHM OpPOAYKTH 3a ,,Mertpo” , N
T2 ITH3HPA TPOA3BOJICTBOTO.

17.03.2010r.
I'p. lllymen




