AB CEPBHU3 EOOJ

HANe 126552170

BAJIAHC
kM 31 nexemBpu 2008 roguna

31 aexemnpn|  [31.12.2007 r.
Ipunoxenus 2008

AKTHB BGN.ooo] [BGN-000
Herexyumu akTuBn
Cyma Ha HeTeKyHIMTe AKTHBH - -
Texyum akTusn
MarepranHu 3anaci 1 1 1
Toproscku B3eMaHHs 2 - -
JIpyTH TeKyHH B3e6MaHHS 3 - 11
[Tapuynu CpeACTBa M MAPHYIHA SKBHBANICHTH 4 23 23
CyMa Ha TeKyuiuTe AKTHBH 24 35
OBIIO AKTUBH 24 35
COBCTBEH KAITMTAJI H TACHBH
COBCTBEH KAIIUTAJI 5
OCHOBEH aKUIMOHEPEH KAIMTAI 5 5
Harpynanu neyan6n/3ary6u o MuHAIM FOAHHH 30 30
Ieyan6a/3ary6a 3a Tekymus nepuon (11) -
Cyma Ha cOGCTBEHHS KANHTAN 24 35
ITACHBH
Herexyuu nacusu
CyMa Ha HeTeKyIHTEe NaCHBH - -
Texkyin nacusu
CyMa Ha TeKyLIHTEe NacHBH - -
OBLIO ITACHBH - -
OBHIO COBCTBEH KAIIUTAJ U IIACUBH 24 35
JATA: 31.01.2009T.
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CMNMPABKA KbM BEANTAHCA
Ha "Ab CEPBU3" EOO[ rp. Xackoso
kbm 31.12.2008 rogunHa

: : cyma (xun.ns.)
Cravpxatmne S LA L Teg npeaxofta: .
= 3 roguHa roauHa 6en.Ne
1 Marepuannu 3anacu 1 1 1
CTOKW 1 1
2 prroséxu W APYTU B3eMaHun 0 0 2
a) Baemanus oT knneHTH 0 0
3 KpaTkoCpouHu B3emaHus 0 11 3
MogoTyeTHn nuua 0 9
[pyrv KPaTKOCPOYHN B3EeMaHMs 0 2
4 Mapuybn cpencrea 23 23 4
a) s 6pon 1 1
6) B 6e3CPOYEH 4E8N03NT 22 22
5 AxuwoHepeH kanutan 5 5 5
CobcTeeHHoCT Ha AB Al Xackoso 100%
JATA:31.01.2009 I". :
YIIPABHTEJT: ...

/B.1

Cuerasuren:. iV L. . /...
/J1. KAPAUBAHOBA /




"AB CEPBH3" EOOJ] HONe 126552170
OTYET 3A JOXOIUTE
3a 2008 roguna

pHoeus 2008 2007

puito BGN'000 BGN'000

IMpuxoau ot npoaax6u - -
TH pa3sxonu

Hpyru pasxon an )
ITeuan6a ot omepaTuBHA AeHHOCT (11) -
Ieuyan6a npeau fanbLYHO obarane (11) -
Pasxon 3a 1aHBK BBPXY J10X0A
Herna neyan6a 3a roguHara a1 -

JATA: 31.01.2009T.
YIIPABHTEIIL:
‘ /B.TIA

/ J1. KAPABAHOBA /
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"AB CEPBHU3" EOQOJ HI.Ne 126552170

OTYET 3A TAPUYHHUTE IOTOIU
3a 2008 roauna

Tpnaoxenus 2008 2007
BGN'000 BGN'000

ITapuyHu noToum or onepaTHBHA AeliHoCT

IMocTemaenns oT KHeHTH - 31
Tnamanus Ha gocTaBUULH - -
Iinarenu nanbum (6e3 nawsuy BBPXY nevanbara) - (8)
HeTHM napuysu NoTOUM (M3NON3BAKH B)/OT OMepaTHBHA AeliHoCcT - 23

l'[apn-um MOTOLH OT HHBECTHLIHOHHA AeifHoCT

Herun NAapHYHH MOTOLH H3NOA3BAHH B HHBECTHIIMOHHA AeliHoCcT - -

Ilapuuny notous ot pUHAHCOBA AeiHOCT - 3)
HeTHH napu4HH NOTOLH 0T PHHAHCOBA JSHHOCT - 3)
Herno yBeauuenue/(HamaieHne) Ha NapHYHHTE CPECTBA - 20
ITapnunu cpeacTsa Ha 1 sHyapu 23 3
Iapuynu cpeacrBa Ha 31 aexeMBpH 23 23
\
JATA:31.01.2009T. (/)A

VIIPABHTET: ........]
, /B,

o=

= CBbCTABUTEIL...4, /4
= / J1. KAPAUBAHORA /
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"AB CEPBH3" EOO] W Ne 126552170

OTYET 3A TIPOMEHUTE B COGCTBEHHS KATTUTAJT

Canpno ua 31 gexemspn 2006 (oparnuanno
OTYETEHO)

Kopekuun ot npeaxoauu nepuonu
Canno na 31aexemspa 2006 (Kopurupano)
Tpomenn B coGcTBenns kKanuTan 3a 2007 r.

Hpomenn 3a cMeTKa Ha COGCTBEHHIHTE
IIpeoueHka Ha HMOTH, MAIUKHH H CHOPHKEHHS
Ipeouenka Ha HeMaTePUAITHK aKTHBH
TIpeoueHka Ha GPUHAHCOBH HHCTPYMEHTH
ITpeouieHka Ha HHBECTHLMOHHH HMOTH

Pasnpenenenne Ha nevanGara, BT.H.

33 AUBHAECHTH

Tokpusane Ha 3ary6u

Tlevan6a/3ary6a 3a nepuona

Emucus Ha akuuu

[IpomeHu B CHET.MONMTHKE, MPELKH U APYTH
Jloxon, NpU3HAT QUPEKTHO B COGCTB.KanuTan
Edexr or orcpoyeHH nanbuu BPXY NO3MIAA
OTYETEHH AMPEKTHO B/MPEHECEHH OT COGCTBEHHUS
KanHTan

Jlpyrn npomeHH B COGCTBEHUS KauTan
Canpo na 31 sexemspn 2007 (oparunanno
OT4YETENO)

Kopekuus oT npeaxoaHu nepuoau
Canno ua 31 pexemBpn 2007 (kopurupano)

Ilpomenn B cobcrBenus kanuras 3a 2008 r.

IpoMenn 3a cMeTKa Ha COGCTBEHHLUTE
Ipeouenka Ha UMOTH, MALIHHH H CHOPBKEHUA
TIpeoueHka Ha HeMaTepHANHA aKTHBH
Ipeouenka Ha PUHAHCOBY HHCTPYMEHTH
IIpeoueHka Ha HHBECTHUHOHHH UMOTH

Pasnipenenenne Ha nevanGara, BT.M.

33 IHBHACHTH
Ioxpusase Ha 3aryGu

Teqan6a/3ary6a 3a nepnona

EmucHs Ha akuuu

[IpomenH B CHET.NMONHTHKA, IPELIKH K APYrH
Jloxon, ApH3HAT AMPEKTHO B COGCTB. KanuTan
Edext ot oTcpoueHn AaHbuy BBPXY NO3ULUMH
OTYETEHH JHPEKTHO B/MPEHECEHH OT COGCTBEHUS
KanuTan

Jlpyru npoMeHu B COGCTBEHHS KanHTan
Canpo na 31 aexemppn 2008

JATA: 31.01.2009T.

3a 2008 roanna

OcHoBen O6mo
axmuonepen  3axonom Ilpeomennue Hatpynamn cobcrBen
Mpunomenns KAHTAN pe3epBr a2 pesepB [Ip.pe3epsr neaanbu KANHTAJ
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

5 - - - 41 46

- - - - (1) (1)

5 - - - 30 35

5 - - - 30 35

5 - - - 30 35

. - - - (1) -
1 5 - - - 19 24
YIIPABHTET:

OCK
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HA “AB CEPBHU3” EOOJI - I'P. XACKOBO
3A 2008 rox.

1. “Ab CEPBU3” EOO]I e Buucano B THproeekus peructep ¢ pemenue Ne 237/
14.09.2001 r. Ha XackOBCKH OKPBXEH CHA. J[PYKECTBOTO € ChC Ceqandine U ajpec Ha
ynpaeieHue rp.Xackoso, 6y1. Ceenunenne Ne 38 u ¢ MJI.Ne 126552170. OCHOBHHST IIpEIMET
Ha JICHHOCT BKJIIOYBA THPTOBHUS C HETPOJIHH IIPOLYKTH.

“Ab CEPBU3” EOO]] e npumepHa ¢upma na AB AJl Xackoo. Ab AJ] MpUTEXKaBa
100% ot xamuTana i, xoiiro ¢ 5000 ns.

JIpyXeCTBOTO ce ympaBisiBa M IpeJcTaBiIsiBa OoT Benmucnas Vpamos Ilanayner —
VYnpasurer.

OO61mo 3a 2008r. He ca peanu3upaHK HETHH IPUXOIM OT AeHHOCTTA.
®upmara Hama aeiHocT ot 2004 1
IIpes 2008 r. HaMa pa3xoxu 3a AefHOCTTa Ha upMaTa.

2. Cnen narara , KbM KOATO € CHCTAaBEH TOMMIIHHS (MHAHCOB oTder 3a 2008 . ,HaMa
HACTBITHJIA BaXKHH CHOUTHSL.

3. B mepcnektdBa, O4YaKBaHOTO OBJEIIO pasBUTHE Ha (HEPMaTa € CBHP3aHO C
IIPOABIKABAHE M paslIMpsiBAaHE HA AEHHOCTTa B 00NacTTa Ha M3BBPIIBAHE HA THPrOBHS C
INETPONHU TPOAYKTH, Da3BUTHE H 3aTBBPXKAAaBaHE MICTOTO Ha JPY)KECTBOTO Ha I1a3apa,
OTCTOSIBAHE HA 3aBOIOBAHHTE MO3MIUH M ABTOPUTET CPeJl KOHTPAreHTH M KPETUTODH.

4. JlpyX€CTBOTO HE OCBIUIECTBSABA AeHCTBHS B 00JaCTTa HA HAYYHO-H3CIIEIOBATENCKATA 1
pa3BoiiHa AEHHOCT.

M. peBpyapu, 2009 1. VIPABHTET:  .ooevrerecdoif o
rp.XacKkoBo / B. Ilannynes|/




CYETOBOJIHA NOJIATHKA [I0 MC®O
HA ,,AB CEPBH3” EOOJ

ot

B CIJIA OT 01.01.2008 T.

LCbH TCTBHE C MC® :
Hacrosuusr (uHAHCOB OTY4ET € H3rOTBEH, BHB BCHYKH CHIICCTBEHHM AacIieKTH, B

CBOTBETCTBHE C MexIyHapomHHuTe cTannapTH 3a $huHaHCOBO oTunTane (MC®O), npuern ot Cheera

3a Mexaynapomnu cyeropoguu crannapti (CMCC) u ThikyBanusTa sa Komurera 3a Pazschenns

Ha MC®O /KPMC®O/ nnu 6usumms [loctosHeH KOMMTET MO pasxcneHHx'ra (IIKP) u mpueTH oT
CMCC. , .
II. CY4ETOBOJHA IMMOJIMTHKA
1. IlppBnAn Ha CYETOBONHO OTIYHTAHE
QDHHaHCOBHAT OTYET CE H3rOTBA H MPEACTaBs B GBIrapcKu JieBa, 3aKpPEIICHH 10 XWLAHa.

- ChupMaT ce M3rOTBA MpHM CNa3sBaHe Ha NpPHHIMINA Ha HCTOPHYECKAaTa LEHa, MONMOHIHDAH B

ONpENENeHH Cly4ad C TIPEOLCHKATa Ha HAKOH aKTHBM H TACHBH 0O TAXHATa COpaBeljiMBa
CTOHHOCT.M3roTBsHeTO Ha (pMHAHCOBMA OTYeT B chorBeTcTBHE ¢ MC®O M3ucksa ynorpebata Ha
CYETOBOJHH TNpPHOH3UTENHN OLICHKH NPH OMNpejeNsHe Ha CTOHHOCTTAa Ha HAKOH OT aKTHBHTE,
NacMBUTE, NPUXOAUTE H pasxoaure. BCHYKH Te ce M3BELPIIBAT Ha OCHOBAaTa Ha Haii-nobpara
TpelieHKa, HaNpaBeHa OT PHKOBOJCTBOTO KbM JIaTaTa Ha H3TOTBSHETO Ha OTYETA. ﬂocronepnocrra Ha
NpHOIM3HTEHHUTE OLEHKH M TIPELEHKH Ce MPEepasIiexna PEIOBHO.
2. IlpuEOnn Ba AeficTBAMO NPeANPHATHE A 00e3MEHKA HA AKTHBH

DHHAHCOBHAT OT4YeT Ja Oble M3roTBeH Ha 6asa Ha NPHHUMIA -Ha JAelCTBAIIOTO
HpeANpUsITHE.
3. AxmepHu npeAnpHATHS
JbluepHUTe TPEANpUATHA Ca BCHYKH NPeNNpPUATHA (BKIIOYMTEHO MPEANPHATHS ChC CHELMATHO
TNpelHa3HaYeHHne), B KOMTO OPYKECTBOTO MPHTEXaBa MOBeYe OT MOJNOBHHA OT aKLMHTE C MpPaBo Ha
Ijac, i BbPXY YMATO JEHHOCT MOXeE Ja YNpaKHABA KOHTPOI. [Ipuao6GuTHTE pasrpaHHYMMK aKTHBH H
TIOETH MACHBM ¥ YCJIOBHH 33BJDKEHHS C€ M3MEPBAT ITHPBOHAYAIHO [0 CIIPaBeIMBaTa CTOMHOCT B
JACHS Ha NPHIOOGHUBAHETO HE3AaBHCHMO OT Pa3Mépa Ha MAILMHCTBEHO YYacTHe. BCHYKH BBTpEMIHO-
TPYNIOBH  CHENKM, Pa3yeTH H Hepealu3upaHH IedalOH, CBBP3aHH ChC CIICIII(H MEXIY
KOMIIaHWH OT I'PyIara, ce ETHMHUHHUPAT IPH KOHCOMMAALMSTA
4. Aconuapann npeANpAATHA
AcouMHpaHH ca TpeANpPHATHS, B KOHTO JPYXKECTBOTO npuTekaBa Mexay 20% u 50% ot akumure ¢
TIPaBO HA IJIaC, WM YIPaKHABA 3HAYMTEIHO BIMSHHE, 2 HE KOHTPOJL. VHBECTHIMITE B aCOLMHPAaHH
NPENNPHATHA Ce OTYMTAT Ype3 METONA Ha COOCTBEHMS KalHTaN M IMEPBOHAYAIHO Ce MPU3HABAT IO
LleHa Ha IpUNOCUBAHE. , ‘
5. Caenxn B qymec'rpanna BaleTa

O'r,ueanTe €lIEeMEHTH Ha (bHHchomm OT4eT Ce€ OLEHABAT BBB BalyraTa Ha OCHOBHATa
_ MKOHOMHYECKa Cpefia, B KOSITO MPEANPHATHETO mBBmea AeHHOCTTa CH. JIpY)XeCTBOTO H3IOJ3Ba

OBArapckus JeB (JieBa) 3a OT4ETHA BaTyTa.

( .
ClienKnTe B HyXIECTpaHHA BalyTa Ca OTYETEHH IO BAIYTHMTE KYpPCOBE B NeHS Ha ClEJKATa:
OTPHLIATEIHATE H TIONIOKHTE/IHH BATYTHH KYPCOBH Pa3fMKH [IPH pasIUlaliaKe ce OTYMTAT B OTHETA 32
aoxoaure. Ileyanbure u 3ary6ure OT MpoMsAHA BBB BAJlyTHHTE KypCOBe, BB3HHKHAJIH B Pe3y/ITar Ha
pasIUIallaHuMs 10 CAEJIKH B YyXIECTPaHHA BaJlyTa, KAKTO M OT MPEOLEHKA N0 3aKIIOYHTENIEH BATyTeH
Kypc Ha JICHOMHHUPaHHMTE B Yy)XAECTPaHHA BAyTa aKTHBH M. IaCHBM Ce NPH3HABAT B OTYETa 3a
JOXOHTE.

6. AmoTH, MamuHA B cLOpLxkenns (JIbaroTpaiinn maTepuannn axrusn /[IMA/)

HMoTH, MallMHH M CBOPBHIKEHHA C€ KIACH()HLMPAT KAaTo HETeKyIlM aKTHBH, KOraro ce
ABPXKAT OT OPEANPHATHETO, 34 Ja C€ H3HON3BAT 3a MPOU3BOJACTBO HIIH JOCTABKA HA CTOKH HIM
YCITyTH, 32 OT[aBaHe NOA HAaeM Ha APYTH JIMLA WIM 32 aJIMHHMCTPaTHBHH LI€JIH, O4akBa Cce 1a ce
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H3M0J3BAaT NpE3 NOBE€YE OT €IHH OTYCTCH nepnon, CTOHHOCTTa MM € HaJeKJHO HW34YHCIEeHa W

NPeANpPHUATHETO OYaKBa Ja MOJMy4Hd HKOHOMHYECKH H3TOIH, CBBP3aHH C Te3H akTWBH. Bceku HMoT,
MalllHa, ChOPhKEHHE WK 060pyaBaHe, KOWUTO ce MPU3HABa 32 aKTHB, CE OLICHABA ITBPBOHAYAJIHO 110
ueHa Ha mnpupoOuBaHe, oOpasyBaHa OT HeroBaTa MOKYNMHA CTOMHOCT, BKJIOUMTENHO MMTaTa H
HEBb3CTAHOBUMMTE JAHBIM BBPXY MOKYIKATa, Cie[ NPUCNAJaHe HA BCHYKH THPTOBCKH OTCTBHIIKH H

BCSIKaKBH JOIBJIHUTCAHHA pa3sXOdH, HU3BBPIICHH IO vl'IpPIJIO6I'IBaHe’TO, NpAKO OTHacAId C€ 10 .

TIPUBE)KAAHETO HA aKTHBA JO MECTOMONOKEHHETO W B CBHCTOSHHETO, HEOOXONHMMH 32 HErosara
€KCIUTOaTalHA N0 Ha4yMHa, NPEeBHICH OT PHKOBOACTBOTO. AKTHBH, YMATO UEHa Ha NMPUIOGHMBaHE €
€KBHBAJICHTHA. WK HajgpuinaBa 700 1nB., ce kanuramusupar. Ciel MbPBOHAYANIHO TPHU3HABAHE,
APY’KECTBOTO INpHJIara MoOZie/la Ha 1i€HaTa Ha MpHIOOWBaHe KaTo CBOA CUETOBOAHA IOJIMTHKA, IPH
KOETO CJe]l NMpH3HABaHe KAaTO aKTHB, Beska mosuuusa or JIMA ce oTuMTa Mo HeiHaTa lieHa Ha
npu06HBaHe MUHYC HATpyIIaHaTa aMOPTH3alMs M HaTpynaHu 3ary6u ot obesuenka. [Tocnensaiure
pasxoau ce npubaBaT kbM GanaHcOBaTa CTOHHOCT Ha aKTHBA MM CE OTYMTAT KATO OTACNIEH aKTHB,
CaMO KOraro C€ 04YaKBa, Y€ NPYKECTBOTO Lie MOTy4H OBAEINd MKOHOMHYECKH H3TONW CBBP3aHH C
YIIOTpe6aTa Ha TO3H AKTHB M KOT4TO OTYETHATA MM CTOHHOCT MOXE Ja ObIe OCTOBEPHO OTpe/ieNieHa.

‘Beuuku fpyru pasxofiv 3a NOAAPEKKA H PEMOHT CE OTpas3ABaT B OTYETa 3a JOXOIMTE B NEPHONA, B

KOWTO Ca M3BBLPLIEHH. AMOpTH3alMATa ce HaumciasBa B OTdera 3a noxoauTe Ha Gasa JIMHEHHHs
METOX Bb3 OCHOBA Ha 04YaKBaHMs CPOK Ha MNOJIE3CH )KHBOT Ha HMOTHTE, MALIMHUTE, CHOPBKEHHATA H
obopynsaHeTo. AMOPTM3ALMOHHATA CyMa Ha BCEKH AKTHB Ce ONpeleNa Cjel NpHCHajaHe Ha
OCTaThYHaTa CTOHHOCT Ha aKTHBA. JIPYXeCTBOTO € ONMpENeNMNO HyJieBa OCTaTh4Ha CTOMHOCT Ha
aKTHBUTE B ynoTpeba. AMOPTH3AIMATA Ce OTUHTa OT Ha4aJloTO Ha CIIeBAINMA Mecell Ha BEBKIAHEe
Ha aKTWBA B CKCIUIOATALMS. AMODPTH3HPaHETO Ha aKTHBA Ce IPEeyCTaHOBsBa Ha IO-PaHHATa OT
Jarara, Ha KOATO aKTHBBT € KIacH(HUMpaH KaTo IbpxkaH 3a mpoaakba, cermacHo MC®O 5 u
Jarara, Ha KOATO aKTMBBT € OTNHCaH. AMOPTH3allHATa HEe C€ IPEYCTaHOBSBA KOTAaTO aKTHBBT € B
NPECTOM MITH Ce M3BaZiM OT aKTHBHA yNoTpeda, OCBEH aKO aKTHRBT € H3LIO aMOPTH3HpaH. 3eMsaTa U
pasxonure 3a npuao6uBane Ha JIMA He ce aMopTi3upat. JIMA ce aMOpPTH3HpAT, KaKTO ClieBa:

I'pyna : Toguan

SeMsn - , He ce amoptHsupa
Crpanu ‘ 25

CBOpEXEHHA . 25

. Mammiss U o6opynBaHe _ 3.33

KommioTpH, neprdepHa TeXHHKa, COPTyep M npasa 2

TpaHcnopTHH cpeacTBa / 6e3 aB'rOMoGHJm/ 10

ABTOMOOHIH : 4 ,

JMA ¢ orpaHuyeH cpox Ha MOJN3BaHE CBINIACHO AO- | CHITIACHO MPAaBHOTO OrpaHHUYeHME, HO
TOBOPHH OTHOIIIEHHS HJIH 3aKOHOBO 3aIbJDKEHHE He ToBeye 0T 3 ro.
CronaHckd ~ MHBEHTap M BCHYKM  ocTaHanu | 6.67 ‘
aMOPTH3HPYEMH aKTHBH

Koraro 6anaHcoBara CTOHHOCT € MO—BHCOKA OT BB3CTAHOBMMATA CTOMHOCT, NBJITOTPaiHHAT
MaTepHaJIeH aKTHB Ce€ OTYMTa IO HEFOBaTa BB3CTAHOBHMA CTOMHOCT, KaTO CyMaTa Ha IPEBUINECHHETO

‘Ce MpH3HABA KaTo 3aryba OT ofesueHKka Ha akTuB. IlevanOure M 3aryOuTe OT H3IHCBaHE Ha

JBATOTPaHHU MaTepHATHH aKTHBH Ce ONPEMENAT KaTo Ce CHIIOCTABAT NOCTHIVIEHUsATa ¢ GanaHcosara
CTOMHOCT M C€ OTYMUTaT B OTYeTa 3a jJoxoaure. Pasxoaure 3a JMXBH IO 3a6MH CBBLP3aHH C
NpuaoOHBaHe Ha IBJITOTPAiHA MATEPHAIHM aKTUBM M 00OpYyZABaHe ce MPU3HABAT AUPEKTHO B OTYETA
33 JOXOAMTE B MEPHOIA, 32 KOWTO CE OTHACHT.

7. NHBeCTHIIHOHHHE EMOTH

VHBECTHHOHHM MMOTH €a MMOTH NPHTE)XXABaHW C IIeJ NOJyYaBaHe Ha MPHXOI OT HaeM 3a
IOBITOCPOYEH MEPHUOJ W KOMTO He ce u3nonssar oT JpyxkecTBoro. HBECTHIIMOHHUTE HMOTH C€
OTYHTAT 1O LieHa Ha NpHAoOHBaHe HaMaJIeHa C aMOPTH3ALIUATA WIH 06e3uemca
8. Inarorpaiinu Hemarepuanau axtapn /JTHA/

Kato HemarepHanHUTE aKTHBH CE OTHUMTAT aKTHBH, KOHTO OTTOBApAT Ha onpenenemle'ro 3a
HEeMaTepHaJIeH aKTHB H OTrOBapsAT HAa KPHTEpHUUTE 32 OTYMTAHE Ha HEeMaTepHUallHM AKTHBH,
¢dopmynuparn B MCC 38. Ilpu npunobmuBaHeTO MM HEMATCPHUAIHHTE AKTHBH C€ OTYHTAT IO
cebecTOMHOCT. AKTHBH, YHATO IEHa Ha MpUAOOMBaHe ¢ eKBUBaJeHTHA WIM Hanpumasa 700 1., ce
KanuTatu3upar. HeMaTepuanHuTe aKTHBH C€ OTYMTAaT Cliell NMpPHAOOHBAHETO MO CeOGECTOMHOCT
HaMmalieHa ¢ HaTpynaHaTa aMOpTH3alMsA M HaTpynaHH 3aryOu OT obeslleHKka B CHOTBETCTBHE C

CYETOBOJHA ITOJTHTHKA IIO MC®O.doc . ' -2-




BB3NpUETHA MOJEN Ha LIeHaTa Ha npuuoGuBaHe. PasxonuTe 3a BHTpeIIHOreHEpHpaHa peryTauys H
THPrOBCKH Mapkd ce mpusHaBaT B OTdera 3a NOXOAMTE K4TO Pasxol B MOMEHTa Ha TAXHOTO
Bb3HMKBaHe. Karo Texyld pa3sXoid Ce NpHM3HABAT M BCHYKH DasxolH, KOraro He ¢a 4acT OT
CTOMHOCTTa Ha HeMaTepHaleH aKTHB, KOHTO OTroBaps Ha KpHTEpHHMTE 32 NpH3HABAHE. Pazxonm,
CBBP3dHH C HEMaTepHaJIHH aKTHBH C€ KaNMTAIM3MpAT, CaMO KOrato ce yBElH4aBa Onaemara
HMKOHOMHYECKA H3rofja OT akTHBa. BCHYKHM OCTaHAIM pa3sXolu ce MPU3HABAT KaTo pasxofl B MOMEHTa
Ha TAXHOTO BB3HMKBaHe. AMOPTH3alLMsTa ce Hauucnssa B OTuera 3a IOXOAMUTE Ha 6a3a HHEHHHS
METOll BB3 OCHOBA Ha OYAaKBaHMA CPOK Ha TIONE3€H XKMBOT HA HEMATCPHAIHMTE AaKTHBH.

HeMaTepna.neH aKTHMB C HEOrpaHH4YC€H IIOJIE3€H JXXHBOT He ce aMOopTH3Hpa. HauwncnasaseTo Ha

aMOPTH3ALMATA 3aN04Ba, KOraTo aKTHBBT € Ha Pa3no/IoXKeHHe 3a MON3BaHe Crope]] NpeaBHAeHHUS OT
PHKOBOACTBOTO Ha4MH M CHOTBETHO Ce MPEKPATABA Ha NMO-PaHHATA OT: JIaTaTa, Ha KOSTO aKTHBBT Ce
KiacuuIMpa KaToO ABPXaH 3a NpOAaxGa, CHIIACHO MC®O 5, u parara, Ha KOATO aKTHBBT €
ornucaH. O4aKBaHHTE CPOKOBe Ha NOJIE3eH XKHUBOT 32 npmexcananme OT JpYXECTBOTO aKTHBH Ca,
KaKTO CJIeIBa:

I'pyna Tonnnn :

JTHA c orpaHuueH CpOK Ha TON3BaHE CBINAcHO NO- | ChriacHO MNpPaBHOTO OrpaHM4eHHE, HO
TOBOPHH OTHOMICHHA HJTH 3aKOHOBO 33 ThJDKEHHE He MoBeye OT 3 rof.

BCcHUYKH OCTaHAIH aMOPTH3HPYEMH aKTHBH 6,67

9. IlookHTeIHA THProBCKa penyTanus
TlonoxuTeNHa penyTalus NpeicTaBNsBa CyMaTa, C KOATO IUIaTeHaTa 3a NpPHAOGHTOTO
APY)KeCTBO IieHA MPEBHINABA CIIPABEITHBATA CTOMHOCT HAa MICHTH(OHLMpAHWTE HETHH aKTUBH Ha
" mpuAOGHTOTO IBIUEPHO/ ACOLMUPAHO MPENpPHATHE KbM JaTaTa Ha NpHI00HBaHETO.
10. OGe3nenxka Ha HepHHAHCOBH AKTHBH
AKTHBH, KOWTO Ce€ aMOPTH3HMpAT, ce MperiexaaT 3a HalWyMe Ha oO6e3LieHKa, KOraro ca
HajIMle CHOMTHA WIH HMa NPOMSHA B 0GCTOATENICTBATA, TIOACKA3BallH, Ye GanaHcoBaTa CTOMHOCT Ha
aKTHBUTE He € BB3CTaHOBHMa. 3a 3aryba ot obe3lieHKa ce TIpH3HaBa Cymara, ¢ KosTo GanaHcoBara
CTOHHOCT HAaIXBBPA BE3CTAHOBHMATA. ’ »
11. ®HHAHCOBH aKTHBH
_ HpyxecrBoro mnpuiara cnem{aTa KnacupuKalMsi Ha MHBECTULMUTE W Chy4acTHATa IO
KaTeropu: (MHAHCOBHM AKTHBH, OTYHTaHW MO CHpaBeIHBAa CTOMHOCT Karo mevanba wmum 3aryba;
KpPeIWTH M B3€MaHHA; NBpXKaHH [O NaJexk HHBECTHIMH M (HHAHCOBH aKTHBH, IbPXKaHH 3a
npogax6a.. Knacudukanusra ce H3BBpIIBa CIOpEX LENTa, 332 KOATO ce NPpHAOOHUBAaT HHBECTHLIMHTE.

PBKOBOICTBOTO ONpefeNsi KIaCHQHKALMAT2 HAa MHBECTHLMMTE CH B MOMEHTAa HA TOKyNKaTa H

IpeoLecHsIBa npenﬂaaﬂaqemlel‘o HMB Kpax Ha BCCKH 0qu'reﬂ nepuom.

Tasu KaTeropym UMa JIBe nonxamroppm JBpKAHM 32 THPryBaHe qmuancosn aKTHBH B.

06opoTeH mopTdeilt ¥ OTYHTAHH MO CTpaBe/IMBaTa CTOMHOCT (PMHAHCOBH aKTHBH, KaTo nevanba
M 3ary6a. OUHAHCOB aKTUB ce KJIaCHMIMpa B Ta3H KaTeropHs, ako € NpHAo6HT ¢ uert nmpozaxba B
KpPaTKOCPOYeH IUIaH WK Bb3 OCHOBA Ha PellieHHe Ha PhKOBOACTBOTO.

3aeMH 4 B3eMaHUs Ca HCACPHBAaTHBHHU (I)PIHaHCOBPI aKTUBH C (l)PIKCPIpaHIfI WA ONpCACIICHA
HJlaLIiaHH}I, KOHTO HE€ C€ KOTHpaT Ha aKTHBCH Ia3ap. Te BB3HHKBAT, KOraro IpY>XECTBOTO OaBa
NapH4HK CPeJCTBa, CTOKM HJIM YCIYTH NHPEKTHO Ha AebMTOpa Ge3 HamepeHHe Aa THPryBa C TE3H
pasyucTH. Te Ca BKIJIIDUYECHH B KpaTKOCPO‘IHH aKTHBH, C M3K/IIOYECHHUE HA TE3H C MNMaOCK MOBCHYC OT ~12
Mecella cJien  Jarara Ha 6ancha, KOHTO C€ KJIaCH(l)IrIIII/IpaT KaToO ZBJITOCPOYHHA. 3acmuTe H
B3C€MaHUATA CC BKIIIOYBAT B KATErOpHATa HA ’I'bpl"OBCKPI H JpPYIr'H B3C¢MaHH% B CUYCTOBOIHHA Ganasxc.
() MHBECTUIMH, TEPXKAHH O NANEHK

HHBecTHIMHTE, OBPXKAHH 10 nagex ca HeICpHUBAaTHBHH Q)nHchoan aKTHBH C (l)mccnpaml
WIH OIpeleNnuMH IUIAIaHus H (QUKCHpPaHW NaJeXH, KOHTO PHKOBOACTBO Ha JPYKECTBOTO HMa
HaAMEPEHHUE U BB3MOXHOCT na ,Z[’Bp)KH A0 nmagex.
(r) PHHAHCOBHY AKTHBH, IbPKAHH 32 IIponaxba

DHUHAHCOBM AaKTHBH, AbPXKAHM 32 Npoaakba ca HEAEpPHBATHBHM aKTHBH, KOHTO ca
TpeTHa3Ha4YeHH 32 Ta3W KaTeTOpHs, WM He ca ONMpelesieHH B APYTH KaTErOpHH. Te ce BkmouBaT B
OBJITOCPOYHHTE AKTHBHM, OCBCH aKO p'BKOBOIICTBO HAMa HaMEpEHHE na Ipoaanc PIHBCCTHHHHTG B
nepnona a0 12 MeEcCeLia. I/IHBCCTI/II.IHPITC H’BpBOHa‘la.HHO CC IIpH3HaBaT IO cnpaBe):umBaTa CTOHHOCT
IUIIOC Ppasxoaute II0 TPaH3aKUMATA 3a BCHYKH qIPIHaHCOBI/I aKTUBH, KOUTO HE €€ BOJAT IIO
cripaBcjiMBaTa CTOPIHOCT KaTo neqa.nﬁa HWIA 3ary6a. HHBCCTHIIPIHTC C€ OTIIMCBAT, KOraTo TipaBaTa 3a
nOnyanaHe Ha MNapyu4YHUTE IMNOTOLUH OT HMHBECTHMLIHH Ca M3TCKIH HIH ca 6HJIH HpeXB’BpJICHH ) 8
)lpy)l(eCTBOTO € npexx%pmfmo B CBIIECTBCHA CTCIICH BCHYKH pPICKOBe U U3rogu ot 0060TBGHOC’ITa.
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3aeMH, B3EMaHHA W HHBECTHLMH, THPXKAHH 10 MANEK Ce OLEHABAT Mo aMOpTH3HpyeMa CTOMHOCT,
M3NONI3BaHKH METO/1a Ha eheKTHBHMUS JIMXBEH MPOLIEHT.. g
12. MaTtepnannn 3anach .

Marepuanaure 3amacu ce nocouBaT Mo Mo-HHCKAaTa OT HCTOpHYECKAaTa LeHa H HETHAaTa
peanusupyema cToHHOCT. PasxomsT npu norpebiieHne/usnuceane ce OIpeniesisl Mo MeTona “CpegHo
‘nperernenHa croiiHoct”. CeGecToMHOCTTa Ha roToBaTa NPOAYKLHS ¥ HE3aBBPIIESHOTO MPOU3BOCTBO €
CBCTaBEHA OT MaTepHaJli, IPEKH PA3XOH 32 TPy H COLMAIHO/3NPABHO OCHTYpSABAHE, APYTH npeKu
Pasxonu (BKJI. BHHIUHH YCIIyTH M AMOPTH3aLMH) M HENPEKH PasXOmH, CBBp3aHH C NMPOH3BOACTBOTO,
HO M3KJ0YBa (HHAHCOBHTE pasxofM. Pa3sxoHTe, KOMTO He Ce BKIIOYBAT B cebecToitHOCTTa Ha
TIpOU3BEACHATA NMPOAYKLMA M Ce OTYMTAT KATO TEKYIUH 3a TEPHOJA Ca Pa3XOIH 34 ChXPaHeHHE B
CKiall, aAMHHUCTPATHBHU Pa3XOAH, pa3xoay no npopaxGure. Hernata peanmsupyema croiisoct e
OLICHKA HA NMpOJKHATA LIeHa, PH HOPMAIIHO NIPOTHYAHE HA JEHHOCTTA, HAMAJEHA C Pa3XOAUTe 3a
JMOBELPLIBaHE H poRax0a. ' : \ :

13. Teproecka B3eManus ‘ o
) Toproeckure B3eMaHHA Ce NPU3HABAT IHPBOHAYATIHO TIO - CIpaBelIHBA 1i€Ha, 4 B
TMOC/IEACTBHE IO aMOPTH3HPaHA CTOHHOCT, (KATO Ce H3MON3BA METONa Ha e()eKTHBHHS NHXBEH
NPOLIEHT), HaAMaJieHa C CBEHTYalHa NMPOBM3MA 3a ObesueHka. [IpoBusus 3a obesueHka ce mpasH B
CllyuaH, e ChIIECTBYBa OGEKTHBHO JIOKA3ATENCTBO, e APYKECTBOTO HAMA 1a GBlIe B ChCTOSHHE 1a
ChOEpe BCHUKH ILIDKUMH CYMH, CHIJIACHO MbPBOHAYATHHTE YCIIOBHA MO OTHOLIEHHE HA CHOTBETHHS
pa3uet. PasmephbT Ha npoBu3MaTa 33 06e3LeHka Ce IPH3HABA B OTYETa 32 JOXOMMTE. JpyxecTBoTO €
, ONPENICIHIIO CIICAHUTE KPHTEPHHM 32 KIaCH(HKALKs HAa B3EeMaHHATA, KATO B3eMaHMs, TOIeKAIH Ha
obe3neHKa: ' \
-~ M3TEKBJI CPOK Ha MOracsABaHe;
.- 0bsiBsiBaHE Ha JUTEKHUKA B HECHCTOSTENHOCT H/HITH JTHKBHALIHS, :
- IIPEKPaTABAHE HA M3TBIHMTE/IHO IPOM3BOACTBO 6e3 N1a € YIOBIETBOPEHO B3eMaHeTo. | :
Karo xpaTkocpounu ce KiacHHUMpAT B3eMaHHs, KOHTO ca 6e3 (MKcHpaH Mmamex WiH ¢ PUKCHpaH
Najiex M OCTaThYeH CPOK N0 Majexa A0 efHa TofMHa OT JaTara Ha (MHAaHCOBMA oryer. Karo
ABITOCPOYHH Ce KIaCHHMLMpAT B3eMaHMs, KOHTO Ca C (UKCHpaH Maiex H OCTAaTh4YeH CPOK A0
nmajiexa Haj ejHa TOAMHA OT JaTaTa Ha najexa. Pasxomu 3a 6memy mepronu ca [peAIUIaTeEHHTE
Pa3XOlK, KOMTO KacasT CleBallld OTYCTHH MEPHOIHM H CE& MPEACTABAT KATO aBAHCOBO MpEBENEHH
CYMH Ha KOHTPareHTH H Ce BKJIIOYBAT BB B3€MAHMATA KATO PA3YETH. \
14. IlapE9HHA CPEACTBA H €KBHBANCHTH
- Ilaputnure cpencTBa ¥ NapUYHM EKBHBAICHTH BKTIOYBAT NMAPWYHH CPENCTBA B GpOil H B
GaHKH, CHLOTBETHO B JeBa W BbB BadyTa. [lapuuHHTE EKBHBAIEHTH ca KPaTKOCPOUYHH, JIECHO
00paTHMH BHMCOKOJIMKBHIHH BIOXKEHHS, KOMTO CBIBDKAT HE3HAYHTENEH PHCK  OT NpOMsHAa B
CTOHHOCTTa HM. 3a LieIMTe HA OTYETa 33 NAPUYHMA NOTOK, NApHYHHTE CPENCTBA M MAPHUHHTE
€KBHBAJICHTH BKJIIOUBAT MapH B 6poii, 0 6aHKOBH CMETKH, JPYTH BUCOKO JIHKBHIHH KpaTKOCpOYHH
- - HHBECTHLWH C ITBPBOHAYAICH MAJleXk OT 3 Mecella M MO-MajJlko, KakTo M GaHkoBH oBBpapadTu. B
Gananca oBbpApadTHTE Cce BKIOYBAT KATO KpPATKOCPOHHO 3abIDKEHHE B KATEropMsTa Ha -
KPaTKOCPOUHHTE 3a€MH. '
15. OcnoBeH kanATaN . : :
OCHOBHMAT KanuTan Ha APYXECTBOTO Ce ChCTOM OT OCHOBEH KalHTall, HepasnpeieneHa
neyanba, CLOTBETHO HEMOKPHTA 3aryba OT MHHANHK rOAMHH M pesepH. HeBHeceH kanuTan Hama.
16. 3aemn ’ ,
3aemuTe Ce NPU3HABAT MEPBOHAYAIHO I10 CIPABEIMBA CTOMHOCT, HAMAJIEHA C HAMPABEHHTE
pasxoM MO M3BBPLIBAHETO HAa TPAaH3aKUMATa. B TMOCNeacTBHe 34€MHTE C€ OTYMTAT IO
aMOPTH3HPYEMa CTOHHOCT; BCSKA PA3iTHka MEXY JBhDKMMHTE IUIalaHus (HETUPAaHH C Pa3XOIHTe 10
M3BBPIIBAHETO HA TPAH3AKUMHTE) M CTOMHOCTTA Ha 3aeMa e TIPH3HaBa B OTUETA 33 JOXOIHUTE Ipe3
NIepHOJa Ha 3aeMa, KaTO Ce H3MOJI3Ba METOAA Ha e(PEKTHBHATA JINXBA, ‘ :
17. lanbuHH BpeMEHHH Pa3JIHKH
OrcpoueH JaHBK Ce HAYMCNABA MO GaNaHCOBHS METOX 32 BCHYKM BPEMEHHM . PasiHKH,
ABJBAIM CC€ MEXHY JaHbYHATa OCHOBA Ha aKTMBHTE M ITACHBHTE M OTYETHATA MM CTOMHOCT BBB
¢unancosute oTyeTH. IIpy H3UMCAABAHE Ha OTCPOUEHHTE JAHBIM CE M3MOMI3BAT JAHHYHHTE CTABKH,
HeHCTBAIM KbM JaTaTa Ha ChCTaBAHE Ha GanaHca, KOMTO Ce OTHACAT 3a NEPHOOMTE Ha OYaKBAHOTO
o6paTHO TPOABICHWE HA JAHBYHWTE BPEMEHHM PasiHKH. OTCPOUCHHTe NaHBUHH AKTHBH CE
NpU3HaBaT B CTENEHTa, B KOATO € BEPOATHO HAIMYMETO Ha Objema obnaraeMa mevanta, c. KOSTO
moraT ja GBJaT Bb3CTAHOBEHM Te3H aKTMBH. OTCPOYEHH NaHbBLM ce MPU3HABAT KAaTO MPHXOI WIH
Pa3sXon W ce BKIIOYBAT B HETHAaTa NevanGa wnm 3aryba 3a mepHona, OCBEH B. CIIy4YaWTe, KOTATO
AaHBUMTE NIPOU3THYAT OT ONEPalUH MITH CHOWTHA, TIPH3HATH Npe3 CHUIMS WM APYT OTYETEH IEPHUON

-
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AUPEKTHO B KanuTana. OTCPOYEHUTE JAHBLM CE OTYHTAT AMPEKTHO B KallHTana, KOraTro JaHbKBT Ce-
OTHACs 10 nepa, OTYETEHH NpPe3 ChIMS WIM NPE3 PasIMUeH OTHETeH NEPHON AUPEKTHO B KANHMTANA,
OTcpoueHnTe NaHBUM Ce NPEACTAaBAT Ha JMnesara CTpaHa Ha GajaHca KaTO HETEKYINH
axTHBy/macuBd. CHIOMTE HE ce AHUCKOHTHpAT. AKTUBH M IIAaCHBH [0 OTCPOYEHH NAHBLH Ce
KOMIICHCHpAT, KOraTo ApYXE€CTBOTO MMa 3aKOHOBO IIPAaBO 32 TOBA M CHIOUTE CE OTHACAT JIO
@bl BBPXY J0XOJa, HAJOXKEHH OT €AMH H CBII JaHbYeH OpraH M Jpy>XECTBOTO
BB3HaMepsABa Jia M Ypeau Ha HETHA OCHOBA.

18. 3aab/UKeHRS IO IEHCHORHO OCHTYpSIBaHe

HpyxecTBoTO He ynpaBnsBa 3aMBIDKHUTENHM HIH AOOPOBOJIHM TEHCHOHHH (HOHJIOBE.
V3ruraliaHeTo Ha NEHCHM - OCTaBa 3ambiDkeHMe Ha HaumoHamHHS Ocwurypurenen  HHctwtyT.
JIpy>KeCTBOTO Miaina NaHek BLPXY AOXONA Ha (PH3HUECKH JIMIA, BHOCKH 32 COLMAJIHO M 3APaBHO
OCHIypABaHe, KakTO H 32 "YHHBEpCaJeH TIEHCHOHEH ¢doHA", curiacHO aelicTeamiara B CTpaHaTa
'HOpMmatuBHa ypenba. Pasxomure 3a EHCHOHHO OCHTYpsBaHe ce MPU3HABAT B OTYETa JOXOHMTE 3a
TEPUOJIa, 32 KOHTO Ce OTHACAT. [ILJIFOCPOYHOTO 3aaLDKEHHE 32 Obe3MeTeH e IIPH NEHCHOHUPaHe
TIpE/ICTaBNABA CeralliHaTa CTOHHOCT Ha 3a[b/DKEHMETO KBM Kpasi Ha OTYETHHS IEPHOJ, B ClTydaii Ha
MCHCHOHUPAHE HA CITY)XXHTEJIMTE CHOpPeJi aKTIOePCKHTe M3YHCIEHHs. CHINIACHO WM3MCKBAHHATA HA
Konmekca mHa Tpyma u KonektvBHus Tpymos - JOrOBOp - MpPH NpeKpaTsiBaHe Ha TPYAOBOTO
TNIPaBOOTHOIIEHHE, CNlell KaTO PaGOTHUKBT WIM CIHYXXHTENST € NpHAoOHI NpaBo Ha IEHCHs 3a
OCHIYPHUTEJIEH CTaX H BB3PAcCT, APYXKECTBOTO € 3aIbIDKEHO Ja MYy H3IUIATH obe3IeTeHHe, KOETO
BapHpa MeXTy ABE M LIECT OPYTHH TPYAOBH BL3HATPAXKICHMA KBM [aTaTa Ha NpeKpaTiABaHe Ha
TPYZAOBOTO NMPaBOOTHOWIEHHE. [IpyKECTBOTO M3MONI3BA YCIYTHTE Ha HE3aBHCHM OLICHHTEN /aKTioep/
BBB BPb3Ka C aKTIOEPCKA OLICHKA Ha Te3H 3aIb/DKeHH Ha 6a3a Ha TAXHATA CEraliHa CTOMHOCT, KOSATO
CyMa Ce NpU3HaBa 332 Pa3XoJ B OTYETa 3a AOXOIHTE H ABITOCPOYHO 3aXb/DKEHHE KbM HAETHTE JIHLA
B 6ajyiaHca KbM ChIATa 1aTa. ) ' '

19. IIpopu3nn , .

- IlpoBM3nM Ce OTYMTAT, KOraTo BBL3HHKHE HACTOAINO KOHCTPYKTHBHO WM MIPaBHO
3a[IBJDKCHHE 32 NPYXXECTBOTO, B PE3YNTAT Ha MHHAIH CHOMTHA, KOraTO Ce OYaKBa Ja BH3HHKHAT
H3XOZSIIH NAapHYHH MOTOLH 3a MOTACABaHE Ha 3aTBJDKEHHETO H KOTaTo MOXE AOCTaThYHO TOMHO /1
Ce ompeneny Cymara Ha CaMOTO 3aibiDkeHHe. IIPOBH3HHTE 3a HpeCTpPYKTYpHpaHe BKIIOYBAT
rno0H OpH IpeKpaTdBaHe HA JIM3HHTH W H3IUIAIIAHE Ha JAOXOMM IIpH - IpeKpaTaBaHE
AOTOBOPHTE Ha CIyXHTeNd. [IpoBH3nH 3a GBjemM 3aryOn OT JeHHOCTTa He CE MPH3HABAT.
IlpoususTa ce OLEHA Mo Haif — KoGpaTa NPUGTH3HUTENHA OLIEHKA HA BH3MOXHHTE HKOHOMHUYECKH
U3rO/M, KOHTO UIE M3TEKAT MPH MOraciBaHe Ha 3a(b/DKCHHETO KBM [aTaTa Ha (MHAHCOBHSA OTHET.
[IpoBu3MATa Ce oOmNpefens MO CeramiHaTa CTOMHOCT HA OYAKBAHMTE pa3sxol . 3a ypexkaaHe Ha
3aTBJDKCHHMETO, KATO C€ HM3MOJI3BA CTaBKA MpeAM JaHBYHO oflaraHe, KOATO OTpassiBa TeKylaTa
Na3sapHa OUEHKA Ha pa3IMKMTEe B CTOMHOCTTa HAa NAapHTe BBB BPEMETO M CreUH(HYHHTE 32
3aIbIDKEHHETO PUCKOBE, YBEIMYEHHETO Ha MPOBH3MATA B PE3YNITAT HA BPEMETO Ce MPH3HABA KATO
pa3xof 3a JINXBa. - '
20. THProBcKH H APYTH 3a0bJOKEHHS ( : :

TsproBekuTe  3anBIDKEHHS NPEICTABIABAT 3aJB/DKEHMA KbM KDEIHTOPH, NOCTAaBYMLM,
nepcoHan (BKJI. 3a HEM3NON3BaH OTMYCK), JAHBYHM M JAPYTH 3aIbiDkeHms. Kato kpemuru u
3a[{bJDKEHUS, BB3HMKHANM ITHPBOHAYAIHO B INpPEANPHATHETO, Ce KIACHOULUMPAT 3aTbJDKCHHS,
BB3HMKHAIM OT JNHPEKTHO NPENOCTABAHE HA CTOKH, YCIYTH, NAapH WIMA NapH4HM €KBHBAJIEHTH OT
kpeautopu. ITspBoHaYanHO Te3u 3amb/DKCHHs M KPEOUTH ce oleHsBaT 1o cebecroiinoct. Cren
NBPBOHAYATHOTO TPU3HABAHE KPEAHTHTE M 3aIB/DKEHHATa KbM KOHTpareHTH, KOMTO ca. Ge3
¢uKcHpaH nagesk ce OTUMTAT MO ceGecToiHOCT. Te3u,, KOMTO ca ¢ (PUKCHPaH Majex ce OTUHTAT IO
aMOPTH3HPaHaTa MM CTOHHOCT. EQEKTHBHMAT IMXBEH MPOLIEHT € OPUrHHATIHHAT NPOLEHT ONpeAeyieH
C Zorosopa. 3aAb/DKEHHs] KbM IEPCOHAN H OCHIYDHTENHM OpPraHMUALMH ce KIacHM(UIHMpaT Karo
3albIDKCHHUA HA TPCANPUATHETO MO NOBOA HA MHHAN TPYA, NOJNOXEH OT HAeTHA MEepPCOHal H
CBOTBETHHTE OCHIYDHTEIHH BHOCKH, KOMTO Ce€ H3MCKBAT OT 3aKOHOMATENCTBOTO. CBIVIACHO
nsuckBaHuiTa Ha MCC chbuuTe BKIIOYBAT H HAYHCIICHHTE KPATKOCPOYHH JOXOAH HA TIEPCOHANA C

" TIPOH3XOJ HETIOJMI3BAaHU OTITYCKHM Ha II€PCOHAIa M HAYMCJICHUTE Ha 6asza Ha JeHCTBAaIlIUTEe CTABKH 34

OCHTypsIBaHe, OCHTYPHTEITHH BHOCKH BBPXY Te3u A0XOIH. JIpy>KeCTBOTO IIPH3HABA KaTO 3aTb/DKECHHE
HEJIMCKOHTHpaHaTa CyMa Ha OLIEHEHHWTE Pa3XOfM MO IUIATeH TOAMUIEH OTIYCK, O4aKBaHH Na Ghaar
3alIaTCHH Ha CIY)XKHTEJMTe B 3aMsHa Ha TPyJa MM Ipe3 H3MHHANMi OTYeTeH nepmon. Texyum
AQHBYHH 3aTBJDKCHIS Ca 3a/Ib/DKCHHA Ha IPEANPHATHETO BhB BPB3Ka C MPHIATAHETO HA JAHBYHOTO
3akoHoAatencTBo. IlpencraBar ca mo CTOHHOCTH B CHOTBETCTBHE ¢ NpaBHAaTa Ha CHOTBETHMA
JlaHBYEH 3aKOH 32 OMpeJesiHe Ha CTOMHOCTTA HA BCEKH BHA JaHbK. 3a NIPOCPOYCHHTE 3aIbIDKCHHUS
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N0 KaHBLIH CE HAYHCJIABT IbJDKMMHTE JIMXBH 33 3a0aBa KbM AaTara Ha (I)HHaHCOBH}I oryer. B cnyqaifl,
Y€ APYKECTBOTO ACKJIapUpa NUBHJACHTH KBM TIPATEXATCIIMTE Ha KaIlHTANIOBH HHCTPYMEHTH Chen

AaTarta Ha 6anaHca, He cnelBa Jia ce NPH3HABAT TE3H NUBHMIACHTH KaTO 3abJDKCHHE Ha JPYKECTBOTO
KBM JaTara Ha Oanauca. ) , C

21. Ilpu3naBane HA NPAXOTH :

JpyxecTBOTO OT4MTA TEKYmO NpHXODMTE OT OOMuaifHaTa JeHHOCT 1O BHIOBE
ACHHOCTH, B T.4. IPHXOAH OT Npoaaxba Ha OPORYKLHS, CTOKH, YCIIYTH H APYTH HPOAaxOH.
KbM npuxomure or obmuaiiHa neiHocT 3a JPY)KECTBOTO CE€ OTHACAT ¥ (PHHAHCOBHTE
npuxomu. Ilpuxonwre ce oTYMTAaT Ha IPHENMpa HA TEKYINO HaguCiABaHe, ChHIINTE Ce
[pU3HABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHE, HE3aBHCHMO OT NAPUYHHTE MOCTHIUIEHHS K
Iamanysl. Ilpuxomure B NpeANpHATHETO Ce NPH3HABAT, KOTaTO € BE3MOMKHO NPEANPUATHETO Aa
uMa GBIEIH WKOHOMHYECKH TON3H M TE3H NON3H MOTAT Ja Ce OLEHST HANEKIHO. Ipuxonwure
BKITIOYBAT ()aKTypHpaHaTa CyMa Ha NPONAJieHMTE CTOKM M YCIYTH, HETHO OT JaHBK J0bGaBeHa

- croiiHocT (JUIC), OTCTBIKH M Cliell eIMMHHHpaHe Ha BBTPELIHO-TPYNOBUTE OGOPOTH B CIy4aHTe Ha
KoHconuzauws. OLeHABAT Ce 10 CIpaBeIHBATA CTORHOCT Ha MOJNY4EHOTO WM Ha NOMIEKAIOTO Ha
ToTyaBaHe MiaaHe Wik Be3HarpakieHue. Korato Bs3HHKHE HECHIYPHOCT OKONO HechGHpaHeTo
Ha CyMa, KOATO BE4e € BKIIOYCHa B MpUXOAa, HeChOHpaeMara Cyma MM CyMaTa, OTHOCHO KOSTO
BB3CTAHOBABAHETO BEYE HE € BEPOATHO, Ce NpPHU3HABA 3a Pa3XOfl, a He 3a KOPEKLMA Ha CyMaTa Ha
ITbPBOHAYAITHO NPU3HATHS NPUXOA. N :

() IIpopnaxba Ha cToku :

Ilpuxoaute OT NpomaxGH Ha CTOKM Ce MPHU3HABAT KOTATO JPY)KECTBOTO NpoAaBa CTOKATa Ha
KITNCHTa, KIIMEHTHT NPHEME CTOKAaTa M ChOMPaeMOCTTa Ha MPOM3THYAIIOTO OT CHENKATA B3EMaHE €
PasyMHO rapanThpaHa. I'OpHOTO O3HauaBa Ye 3HAYMTENHH DHCKOBE H OGNArH CBBP3aHH CBC
COGCTBEHOCTTa Ha CTOKHTE Ca IIPEXBBPJIECHH Ha KymyBada.

IIpuxonuTe, CBbP3aHH CHC CHENKH 33 H3BBPIIBAHE HA YCITYTH, Ce NPH3HABAT B 3ABHCHMOCT OT €Tana
Ha 3aBBLPIICHOCT Ha CHENKaTa KbM JaTaTa Ha ChCTaBsHE Ha CYETOBOIHMS GasiaHC, TPy YCIIOBHE, Y€
PE3yJITaThT OT ClieJIKaTa MOXe Jja Ce OLICHH HaAexKIHO.

IlpuxomuTe OT JHXBH Ce pa3CpOYBaT, KaTo Ce M3NON3Ba METOAZ Ha edexruBHata nuxsa. Ilpu
obe3LeHKa Ha B3eMaHe, IPY)KECTBOTO HamansiBa 6alaHCOBATa My CTOMHOCT JO BH3CTAHOBHMATA My
CTOHHOCT, KOATO TPEACTaB/IsBa OYaKBAHHTE GHAEIM NAPHYHU MOTOLM, JHCKOHTHPaHH Ha 6a3a Ha

I'bpBOHaYaIHaTa ecbelcrmsna JTHUXBa. Hpnxo,un're OT JINXBH IO o6e3neHeHme 3a€MH C€ IpHU3HABAT -

WM TIpH CHOHpaHe Ha TBDKMMHUTE JIHXBH, WM Ha 6a3sara Ha NMPU3HABAaHE HA CBBP3AHHTE YCIOBHH
rapaHIMy.

(r) TpuXonH OT AHBHICHTH ‘

TIpHxon OT AMBHAEHTH Ce NpH3HABA KOTATO € YCTAHOBEHO MPaBOTO Jia e MOMYYH IUIALIAHETO.

22. OTYHTaHE HA Pa3XOIHTE . : ‘

JIpY>€CTBOTO OTYMTa TEKYIO PasXOIMTe 3a AEHHOCTTA 110 HKOHOMHYECKH €JIEMEHTH M Clie[l TOBA TH
OTHacA MO (GYHKUMOHAIHO TpeNHA3HAYEHHe, C L WAeHTH(GULMpaHe pa3Mepa HA PasXOMUTE I1O
Hanpae/ieHUd W JEHHOCTH KaKTO CJieZiBa: pa3xonH, (opmupamu ceGecToHHOCTTa Ha mpomax6wHTe,
aIMUHHCTPaTHBHH Pa3sXOfH, pa3Xxoiu 3a mpojaxba u Apyru pasxomu. Pasxomure ce mpu3sHaBar B
~ Oruera 3a noxozuTe Ha Ga3aTa Ha npAka Bpb3Ka MeXIy H3BbPIICHHTE Pa3Xo/H  3apabOTBAHETO Ha
KOHKPETHHTE CTaTMM Ha INpPHXOAMTE, T.e. NpH CMa3BaHe HAa NpPUHLMNA 3a CHIOCTABUMOCT Ha
Pa3XoluTe M NpHXOAHTe, OGXBANAl €QHOBPEMEHHO M KOMGHMHMpPAHO NpU3HABAHE HA TIPHXONH M
pasxon, KOMTO Ce SBSBAT B Pe3Y/TaT OT €lHH W CHINM CHENKH, CHOMTHS | onepauui. Kem
pasxonure 3a obuyaiiHaTa NEHHOCT Ce OTHACAT M ()MHAHCOBHTE pa3XOmH, KOMTO JPYKECTBOTO
oT4HTa. Pasxomure ce OTYMTAT Ha NPUHUMNA HAa TEKylO HauucigBaHe. OLEHSBAT ce MO
CrpaBeUIHBaTa CTOMHOCT Ha IUIATEHOTO HIH MPEeACTOSINOTO 3a IUalfaHe. :
23. M3noa3Bane HA NPHGIA3HTEHH CYETOBOAHH ONEHKH H NPEATOI0MeHH

WMsroteaHero Ha ¢uHaHcoB orTuer mo MC®O M3HCKBA DPBHKOBOACTBOTO [a HANPABH HAKOH
NPUGJIH3UTEIHH CYETOBOIHH OLCHKM M MNpENTiONioXKEHHs, KOMTO CE OTHACAT [0 JOKIaJBAHHTE
GanaHCOBH aKTHBM U NacHBH, ONIOBECTEHHTE YCTOBHH aKTHBH M NACHMBH, KAKTO M [0 NPH3HATHTE
pasxomM M NpHUXOAM 3a Nepuona. Peamnure pesyiaraTH GHxa MOTIM na ce pasnu4aBaTr oOT
NPUOTM3HTETHHUTE CUETOBOIHH OLIEHKH. : ' ‘

24. Cebp3ann Juna - :

3a uenTa Ha M3rOTBSHETO Ha (MHAHCOBMS OTHYET AKUMOHEPHUTE, TEXHHTE NBIIEPHH M aCOLMHPAHH
ApYXECTBA, CIYXHTE]H Ha PHKOBOAHM MOCTOBE M “WICHOBETE HA ChBETAa Ha AUPEKTOPHTE, KAaKTO M
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61HM3KH WIEHOBE HA TEXHHTE cemenc’rna, BKJIIOYHTENIHO M JIPY>KECTBATa, KOHTPOIUPAHH OT BCHYKH
ropensOpoeHH JIMLA, Ce CMATAaT M CE TPETHPAaT KATO CBhP3aHH JIMLA. B paMkuTe Ha HOpMalHaTa
CTONAHCKa HNeHHOCT CE OCBLIECTBABAT PENMLA CACIKH ChC CBbP3aHH JIML@A, KATO APYKECTBOTO €
BB3NPHENIO MOJNMTHKA 32 (OpMHpaHe LEHH Ha CHEJKHTE MEXIy CBbP3aHH JIHLA, KOATO HE Ce
OTJIMYaBa OT YCJIOBHSATa MEXIY HECBBP3aHH JIHIA. BCHUKH CIENKH ce CKIIOYBAT IPH YCIIOBHS, YUETO
M3ITEJIHCHHE HE BOIH A0 OTKIOHHHMA OT JaHb4HO obnarane. Ilonpo6GHa uHbopManus 3a onepauuuTe
ChC CBBP32HM JIMIIA M CAJlaTa B Kpasi Ha TOJAMHATA CE ONOBECTABA OT APYKECTBOTO.
25. C4eToBOAHO OTYHTAHE HA JIH3HHIOBH JOTOBOPH
> OHHAHCOB JIM3HHT v

a) Koraro €CTBOTO € JIH3HHTOMIO. TeJ) /Haemare
ChbriacHo n0roBopa Apy»KeCTBOTO NpPH3HABA aKTHBE H TIACHB /3albJDKEHHe/ MO TIO-HHCKATa OT JBeTe
OLIEHKH: CNpaBelIMBa CTOHHOCT. HA aKTHBA H CeramiHa CTOMHOCT H4 MHHHMAJIHHUTE JIM3HHIOBH
wiamanus. ChCTaBs Ce aMOPTH3ALMOHEH IUIaH 32 OMpEAENHE JIMXBUTE MO JOroBOpa MO METOAa Ha
e(beKTUBHHA JIMXBEH MPOLEHT — TOBA € NPHCHIIMS JMXBEH MPOLEHT, 2 aKO TOM € HEH3BECTEH Ha
Haematens ce M3MoN3Ba JudepeHUMaleH TakbB. PasXogbT 3a JIHMXBH, KOWTO Ce MPH3HABA TEKYIIO
1pe3 OTAENHUTE OTYETHH MEPHOMH € pasinyeH.JIbpBoHauanHuTe pekH pasxomH ce MpUGaBAT KBM
CymaTa, MPU3HATa KaTo aKTHB H C€ aMOPTH3HPAT Npe3 CPOKa Ha JIM3HHTA. '
a) Korar: €CTBOT v -
DUHAHCOBMAT JIM3MHT € pasTPaHM4eH Ha 2 TUNA: NPSK M HA POM3BOMMTEH M ThPTOBLIH.

- llpax ¢uHaHCOB JHIMHT ,
B T03H Ciyyal €IMHCTBEHHAT JOXOJ 3a JPY KECTBOTO Ca JIMXBUTE Mpe3 CPOKa Ha Jiu3uHra. OTuHTa ce
B3€MaHe B pa3Mep Ha HETHATA MHBECTHLMA B JIM3HHTOBHA JOTOBOp Cpelly OTIHCBaHe Ha aKTHBA.
Paznukata Mexmy ofmaTa cyma Ha JOTOBOPEHHMTE JIM3HHIOBHM IUIAIIAHHS M CTOMHOCTTa Ha
OTYETEHOTO B3€MaHe NpPeJCTaB/IABa (PHHAHCOB IPUXOL, KOUTO Ce OTHMTA KaTO TEKYI MPHUXOA BEPXY
CpOKa Ha JIM3MHIa, TaKka 4Ye Ja Ce INOJy4YH IOCTOSHHA JIMXBA BHPXY OCTaThKa OT IBH/DKHMATa
rnaBHuua. [IpHXOOBT OT JHMXBH, KOWTO ce MpH3HABA TEKYILO IPe3 OTAEIHHMTE OTYETHH NMEPHOOH €
pasnuyeH. ITbpBoHaYaHMTe NPEKH pasXomM ce MPUOABAT KbM CyMaTa, NMPH3HATA KATO aKTHB M C€
aMOPTU3HPAT Npe3 CPOKa Ha JIM3HHTa. o

K ; ,
B To3M ciyyaii ocBeH NMPHXOAMTE OT JMXBM Mpe3 CPOKA HA JIM3HHIA Ce NPH3HABA M €IHOKPATHO
neqanﬁa/saryGa OT npopax6aTa Ha aKTHBA B HAYATIOTO HA JIM3UHIOBUA cpok. OTYHTa ce B3EMaHe B
pasMep Ha HETHATAa WHBECTHLMA B JIM3MHIOBMA JOrOBOp CPelly OTNHCBaHE Ha akTupa. OTyHTa Ce M
¢GuHAHCOB pe3yNTaT B HAYANOTO HAa CPOKa Ha JOrOBOpa OT pa3NMKaTa MeXIy ClpaBe[MBaTa
CTOMHOCT U GaaHcoBaTa CTOHHOCT Ha aKTHBA. IIbpBOHAYAHHTE NIPEKH Pa3XONH Ce OTHHTAT KaTo
TEeKyIM DasXOA 3a TepUOJa, KOraTo € mpu3HaTa nNevanbara/zarybara oT mpogaxbara Ha
NPEeIOCTABEHMs 1O JIN3HHT aKTHB /B HAYAJIOTO HA CPOKA HA JIM3HHIA/.

»  QnepaTHBEH JM3HHT

HpyXeCcTBOTO KaTo HaeMaresisT WIH HaeMOAATeNAT NPU3HABA HAEMHHTE BHOCKH KATO Pasxon M
CBHOTBETHO KaTO NPHXOX MO MNpeKHs JIMHEEH METOl, KOeTO 03HaYaBa pa3Xxofa WM MPHXOMa Jia ca B
€MH M CBHUIM pa3sMep 3a BCEKH NEPHOJ OT CPOKA Ha JIM3WHTA, HE3aBHCHMO OT TOBA, Y€ HAEMHHTe
TIalIaHMs MOTaT Ja Ce Pa3IMyaBaT WiIH a HAMa I[UTaliaHe NIOPaal IPaTUCEH NIEPHOL,.
TIpenoCTaBeHUTE aKTHBM MO JOTOBOPM 3a ONEPATHBEH JM3MHT CE OTYMTAaT KaTo COGCTBEHM
IOBIrOTpaiHU akTWBH B OanaHca Ha HaeMmonaTensd. Te ce aMOPTHM3HMpPAT MO TEXHHTE HOPMAITHH
aMOpTH3alMOHHH HOpMH. IIbpBOHaYanHUTE NMpeKH pa3sXonu NPH HaeMoJarTess ce NMPHGABAT KBM
GanarcoBaTa CTOHHOCT Ha aKTHBA M CE IIPH 3HaBaT KaTo PasXofl Ipe3 CpOKa Ha J10roBopa Ha JHHe#Ha
6a3a, KakTO MPUXOAA OT HAEM.
26. [IoroBopH 3a CTPOHTEJICTBO

IlpusnaBaHeTO Ha NIIPHXOAMTE M Pa3XOIMTe TIO JOTOBOP 3a CTPOHTENCTBO CTaBa 4pe3
OTHACsSHE KbM €Tall Ha 3aBbpIIBaHE Ha JOroBOpa Mo MeTona "Il Ha 3aBBPHICHOTO CTPOMTEJICTBO".
Ilpuxoaute MO HOroBOpa CHOTBETCTBAT Ha pasxOIWTe O AOrOBOpa, HANpaBeHH HA eTana Ha
3aBBPLIBAHETO, KOETO BOQM JO OTPa3fABaHE HA NPHUXOAM, Pa3sXOIM M Medanba, KOWTO MOraT aa ce
OTHECaT KbM 4YacCTTa OT 3aBbpllieHaTa pabora. ETana Ha 3aBbpmeHOCT ce ompenens Ha 6a3a Ha
HabpaHWTe KbM JATaTa Ha OTHYETa DPa3XOmH KbM OOIIO NpeIBHACHHTE PasXOOd MO JOTOBODA.
HampaBennte pasxofu 1o AOroBopa, KOMTO Ce OTHACST 3a Obiemy JeHHOCTH MO JOroBopa ce
NpU3HABaT KaTO aKTHB, NPH YBEPEHOCT Ha PBKOBOACTBOTO, Y€ € BEPOATHO Te nAa Obaar
BB3CTaHOBEHH. Te3M pa3sxoau MPEACTABIABAT CyMa, TbDKMMa OT KIHEHTa, H ce KIacHHLHPAT KaTo
He3aBbpIIEeHH paboTu Mo orosopa. IIpuxoauTe o JOroBOpHTe 3a CTPOMUTEINCTBO Ce NPH3HABAT Upe3

. OTHACAHEe KbM €Talla Ha 3aBBbpIIBAaHE HA AOTOBOpa.

27. AKTHBH ObpKaHH 32 npogaxoa
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HBiroTpaiiHiTe MaTepHAIHH aKTHBH Ce KIACH(MHIHPAT KAaTO aKTHBH IbpXKaHHM 3a npoaak6a u ;

Ce OTYHTAT IO IO-HHUCKATa OT GaNaHCOBaTa HM CTOMHOCT H CIIPaBETHBATA UM LieHa 6e3 €BEHTYaJIHH :
pa3xonH 3a nponax0a, koraTo pbKOBOACTBOTO € CYEJIO, Ye Te3H aKTHBH Lie Ce npojasar, a HAMa aa
C€ H3MOJI3BaT OT APYXKECTBOTO, KaTo ce-chOoaaBaT m3uckBanuaTa Ha MC®O 5. s
28. ®uHaRCOBO yHpaBJieHHE HA PHCKA '
®akTopu, onpenensmyu GUHAHCOBHS PHCK : ;

~ OchbluecTssBaiiku NeHHOCTTa CH, IPYXKECTBOTO € H3JIOXKEHO Ha MHOroo0pasHy (HHAHCOBH
PHCKOBE: Na3apeH PUCK (BKIIOYBALL BANYTEH PHCK, PHCK OT NPOMSHA B CIIPaBeIHBATA CTOHHOCT Ha
(HHAHCOBMTE MHCTPYMEHTH II0J| BIMAHME HA Na3apHHTE JIAXBEHH HHUBA M IIEHOBH PHCK), KpeAUTEeH
PHCK, JIMKBHJICH PUCK H PHCK OT MPOMsHA Ha 6pnemuTe NapHYHH NOTOLM B PE3yJITaT Ha '
TIpOMiIHA B Na3apHHUTE JIMXBEHH HMBA. IIporpamata Ha ApYXECTBOTO 3a LWIOCTHO yMpaBieHHe Ha
PHCKa € CBCPelOTOYCHa BbPXY HENPEABMAMMOCTTa Ha (PMHAHCOBHMTE NasapH M MMa 3a uea 1a »
HaMaJlM €BEHTYaTHUTe HeGIaronpuATHH eeKTH BHpXy (PHHAHCOBHS Pe3yJITAaT. :
CeBeTHT Ha NMPEKTOpUTE NpHEMa NPHHUMIHMTE 3a IAUIOCTHOTO YIpAaBleHHE Ha PHCKa, KaKTO H ;
TIOMMTHKA, OTHACSIIA Ce IO crieuHdHIHM 06NaCcTH KaTo BATTyTeH PHCK, IMXBEH PHCK, KPEAHTEH PHCK,
MHBECTHPaHE Ha H3JMIIBLM OT THKBHIHH CPEACTBA H Jp.
(a) Bayren puck ' :

JIpY’KeCTBOTO € M3NOXKEHO Ha PHCK, CBbP3aH C BE3MOKHHTE NPOMEHH Ha BaJyTHHS KYpC Ha
WATCKUA Jonap. JIpykKecTBOTO He H3MON3Ba CeUHaNnHH GUHAHCOBH HHCTPYMEHTH 3a XeIDKHpaHe Ha
PHCKa, T KaTo ynorpebara Ha MonoGHM (MHAHCOBH HHCTPYMEHTH He € ObuuaiiHa NpaKTHKa B
Perty6nuka Bwirapus. : : :

JInxBeHHAT PUCK MPEACTABIIABA PHCKA OT KojeGaHHe B pa3Mepa Ha TMXBOHOCHHUTE 3a6MH Ha
APYXKECTBOTO, IBDKAIIO C€ Ha H3MEHEHHETO Ha Na3apHHTe JHMXBEHH NpOLEHTH. Thil Karo
APYXKECTBOTO HE MPHTEKaBa 3HAYMTENHHM JTMXBOHOCHH AKTHBY, [PHXONMTE H ONEPATHBHHTE My
MApUYHH TIOTOLHM HE CE BIIMAAT OT MPOMEHHTE B Na3apHHTE JHXBEHH TpOLEHTH. JINXBEeHUAT pHCK 3a
APYXECTBOTO BB3HHMKBA OT IBITOCPOYHMTE MOMYYEeHH 3aeMH. 3aeMHMTe C IUIABallM JIMXBEHH
TIPOLIEHTH M3JIaraT JPy)KeCTBOTO Ha JIMXBEH PHCK, CBBP3aH C M3MeHEHHe Ha GhIemuTe MapHYHHTE
‘notouy. 3aeMuTe ¢ YUKCHPAHH JIMXBEHH TPOLIEHTH M3JIATAT APYXKECTBOTO Ha JIMXBEH PHCK, CBBpP3aH

¢ konebanus npu GBACIIO ONpenesiAHe Ha CIIPABENTHBH CTOHHOCTH.

B mpy»xecTBOTO HMa 3HAYHTENIHA KOHUCHTPAUMS Ha KpeaUTeH puck. DUHAHCOBHTE aKTHBH,
KOUTO TNOTEHUMAIHO H3JaraT IpPYXKECTBOTO Ha KPEAHTEH PHCK, Ca MpPEAHMHO B3€MaHHA IO
nponax6u. JIpyecTBOTO € M3JIOKEHO Ha KpPeIWTeH PHCK, B Ciyuyail ue KIMEHTHTE He H3IUIATAT
CBOMTE 3aIb/DKeHHs. II0IMTHKATA Ha APYXECTBOTO B Ta3H OGJIACT € HACOYEHA KbM OCHIIECTBABAHE
Ha NPoA@KGH Ha CTOKH H yCJIYTH Ha KJIMEHTH ¢ TIOAXOAAIA KPEIUTHA PEITyTALIHA.

JIMKBHAHMAT PHCK MPENCTABNSBA PHCKA IBPYKECTBOTO 7ia CPEILHE TPYAHOCTH NPH YpeXIaHe ]
Ha CBOWTC 3aJb/DKCHHA W aHIOKMMEHTH. [IpenmasnHBOTO ympaBiieHHE Ha JMKBMIHHS PHCK :
npeamnonara MOANBPKAHE HA HOCTATBYHO KOJNMYECTBO MAPHYHM CpPEACTBA M JIMKBHIHH LEHHH
KHIDKA, KaKTO M BB3MOXKHOCTH 32 HOITBJIHMTENHO (PMHAHCHpaHe C KPeOWTH H 33 3aKPHBAHE Ha
nasapHy nosuumH. [lopanu mMeamudHaTa NpUpoJia HA OCHOBHUTE THNOBE GH3HEC, PHKOBOACTBOTO
MMa 32 LeJI J1a TIOCTHTHE MBBKABOCT BBB (PHHAHCHPAHETO. -

(1) Onpenensye Ha COPaBEIUIMBUTE CTOMHOCTH ,

CripaBequinBara CTOHHOCT Ha (PHHAHCOBHMTE HHCTPYMEHTH THPTYBAHM HA AKTHBEH Masap
(KaTo HanpuUMep LEHHH KHIDKA TBPXAHM 33 THPIyBaHe W ObPXaHM 3a NponaxGa) ce Gasupa Ha
Na3apHUTe KOTHPOBKH KbM Jarata Ha 6Oananca. IlasapHaTa KOTHPOBKa, H3NOJ3BaHA 33 ONpEAEIIHE
CTOMHOCTHTE Ha IbpXKaHWTe (HHAHCOBM MACHBH, € LeHa “KymyBa”; ChOTBETHATA KOTHPOBKA,
H3M0J13BaHa 332 (MHAHCOBUTE aKTHBH, € LeHa “nponasa”. IlpHema ce, 4e HOMHHAIHATA CTOMHOCT
MHHYC OYaKBaHHTE KPEIWTHH KOPEKLMH Ha THPrOBCKHTE B3EMaHHSA U 3aIBJDKEHHS, € OJIM3Ka 10
TAXHATa CIpaBeyiMBa CTOHHOCT. CripaBeyTHBaTa CTOMHOCT Ha (MHAHCOBHMTE NMACHBH 3a LIEJINTE Ha
, OTIOBECTABAHETO CE M3YMCIIBA Ype3 TUCKOHTHPAHETO Ha OBACIINTE NOrOBOPEHH MAPHYHM MOTOLH C
| KPaTKOCPOYHHS TIa3apeH IMXBEH MPOLEHT OT NOAOOHM (HHAHCOBM MHCTPYMEHTH, C KOHTO
JpPY>KecTBOTO pasmoara. :

29. Cpasuureana nadopmanus v - .

CpapaurenHa undopmanus B I'®O ce mpencrass 3a eIdH OTYETEH NEPHOI H BKIOYBA
npexxonsara ¢puHancopa romusa. CpaBHHTeNHaTa HHGOPMAlMs ce peKNacHUIMpa C Lel Ja ce
OCHUTYypH CPaBHHUMOCT CIPSAMO TeKyLUHs NEpHOA, KAaTO XapaKTepbhT, PasMephT W MpPHUYMHHTE 3a
PEKNacHHUUMPAaHETO Ce OMoBeCTABAT. KOraTo e NpaKTHYeCKH HeBB3MOXKHO Ha ce pexIacupuIHpaT
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CPaBHHTC/IHHTE NaHHHM, APYXECTBOTO ONOBECTABA NMPHUYHHATA 33 TOBA M KAKBAa € CHIJHOCTTA Ha
TIPOMEHHTe, KOWTO GHxa G1iIn HanpaBeHH, ako CyMHTe Gaxa pexnacupuIHpaHu.
30. Or4er 3a napHYHHTE NOTOLH .

Ipuerara nonuTHKa 3a OTYMTAHE W TIPECTABAHE HA TAPHIHUTE TIOTOLM € N0 MIPEKHS METON.
Hapuunute -nmoToww ce KIaCHQHUMpAT KaTO NapUYHH MOTOLH OT: OneparuBHa neiHocT,
HuBectuumonta neiinoct, GHHaHCOBa HeHHOCT, npH-cebmoaaBaHe H3MCKBaHusTa Ha MCC 7.
31. Otyer 3a npoMeHHTe B COGCTBEHHS KANATAN

Ilpuera e cueTOBONHA TIONKTHKA Ja Ce M3TOTBA OTHYETa Ype3 BKIIOYBAHE HA JIHIECBATA CTpaHa’
Ha OTYeTa: HETHA Meyanba U 3aryba 3a mepHona; CaNJIOTO HA HepasnpefieieHaTa nedan6ba KakTo
ABHXKCHUATA 3a NEPHOZA; BCHIKH CTATHH Ha IPMXOAHM WM Pa3XOAM, NevanGa wiu 3ary6a, KOHTO B
pesynTar Ha pefictBamuure MCC ce npH3HaBaT DMpPEKTHO B COGCTBEHMS KamMTa, KYMYJIaTHBEH
e(eKT OT IPOMEHHUTE B CHETOBOJHATA TIOJIUTHKA H KOPEKLIMHTE Ha rpemky B cpoTBeTcTBHE ¢ MCC 8;
TNpeXBBP/ISHE M pasNpeNie/ieHHe Ha KalWTan MeXIy COGCTBEHHLMTE, HACTHIIHNHTE MPOMEHH B
Pe3yNTaT Ha BCHYKH M3MEHEHHA MO BCHYKH €NEMEHTH Ha cobGcTBeHus kanuran. Ilpumara ce
KOJIOHHUSA (JOPMAT, NPH KOHTO Ce OCHLIECTBABA PABHEHHE HA HAYAJIHHMTE M KPallHUTE Cailjia 32 BCeKH
€JIEMEHT OT COOCTBEHUS KaNUTal. ‘
32. Ilpomenu B CYETOBOABATA NOJHTHKA, B CYUETOBOAHHTEe NPHGIH3ATEAHH ONEHKH H
KOPEeKIHs Ha IPemKH : , :
. Hpy*ecTBOTO MPOMEHs CUETOBOAHATA CH MOJHTHKA CaMO KOFATO:

a/ ToBa Ce H3HCKBA OT KOHKpeTeH CTannapr wiH PasscHenue win .

, 6/ ToBa BOOM 1O MpeiCTaBSHE BHB (HHAHCOBHA OTYET HAa MO-HANEXAHA H yMecTHa
uHbOpMalHs 3a edekTa OT OnepaLUKTe U CHENKHTE BhPXY PHHAHCOBOTO CHCTOSHHE, pe3yJITaTuTe U
NapHYHHUTE MOTOLH /T.HAp.J0OPOBOJIHA IPOMAHA HA CYETOBOHATA TIONHTHKA/.

Ilpomennte B cyeToBOAHATA MONMTHKA Ce OTpa3sBaT ¢ ofpaTHa CHJa, KATO ceé KOPHIHpa
Ha4yaJlHOTO Calo Ha HepasmnpejesieHaTa nedanba WIM IpPYr 3acerHar €JeMEHT OT KalHTaia 3a
NPEAXONHMA TIPEACTABEH MEPHON, KAKTO U IPYrH CPABHHUTE/IHH CYMH, ONOBECTEHH Mpe3 IPEIXOHHA
TNepHOl, Taka CAKAI BHHATH Ce € NpHarala HOBONPHETaTa CUETOBOIHA MOnMTHKA. Edextst oT

- TIPOMSHA Ha CYETOROJHA NPHOIM3HTENHA OLIEHKA CE IPH3HABA NIEPCIIEKTHBHO Ype3 BKIIOYBAHETO My

B nedabara u 3ary6ara 3a epHosia Ha NPOMSHATA, aKO IPOMSHATA 3aCATA CAMO TO3M TIEPHOL HIIH 32

nepuona Ha NpoMmsHaTa M ObAellM IEpHONHW, aKo NpOMsHaTa 3acsra H jBaTa Buaa. Koraro

NpOoMsHaTa CE OTHACA A0 €JIEMEHT OT KalMTall, TA ce NpH3HaBa 4Ype3 KOpHrHpaHe Ha GajaHcoBaTa

CTOMHOCT Ha CBBP3aHMs aKTHB, IACHB MIH KOMIIOHEHT OT KANWTana B NMEPHOJa Ha NpPOMSHATa.

Kopurupasero Ha ChlIeCTBEHH IPEIKH Ce H3BBPLIBA Ype3 NPeUsUMcIIsBaHe ¢ 00paTHa CiIa, KaTo ce

TNPEU3YHCIIAT CPaBHUTENIHUTE CYMH 3a NpPEACTAaBEeHHs NPEAXONEH TEpHON, B KOMTO ¢ BH3HHKHANa

rpemkata. B ciayuait, ye rpelkata e Bh3HMKHANA NpPeH NPEIXONHHA IEPHOA, Ce MpEeM3HHMCISBA

HAa4YalHOTO CAII0 Ha aKTHBUTE, ITACHBHTE M KalMTala 3a TO3M MEPHOA, TAKa CAKAII HHKOTa He €

BB3HMKBaNa rpemka. [Ipy onpejensHe HABOTO Ha CHIIECTBEHOCT 3a TPEeTHpaHe Ha eQHA IPELIKa

ApYXECTBOTO H3XOKA OT pa3Mepa U XapakTepa Ha IpelIKaTa. ' B

CYETOBOZJHA ITO/THTHKA ITO MC®O0.doc ‘ -9-




Jo
Exnonnduudg co0CTBEHHK HA

»Ab CEPBU3” EOOJ]

rp. XacKkoBo

AOK/IA/l HA HE3ABUCHMHA OJHTOP

JAOKJIAI BbPXY ®UHAHCOBUS OTYET

Hue u3BBpIIMXME OQUT Ha IPHIOKEHHs QHHAHCOB 0TYeT Ha ,,Ab CEPBHU3” EOO/]
rp. XacKoBO BKJIIOYBAIl CYETOBOAHHUA Gananc keM 31 nexemspr 2008 r., 0TYET 3a JOXOIMTE,
OTYEeT 332 IPOMEHHTE B COOCTBEHHS KamMTal, OTYET 3a NAapHYHHTE IOTOLH 3a TOJWHATA,
3aBbpIIBaINA Ha Ta3H [1aTa, KAKTO U 000OIIEHOTO OIIOBECTABAHE HA CHIIECTBEHUTE CYETOBOIHHU
NOJIMTHKH M APYTHTE MOSICHUTENHH IPHIOKEHHS.

Omzoeoprocm na pvKoeodcmeomo 3a PUHAHCOBUA Omuem

OTroBopHOCTTa 32 M3TOTBSHETO W JOCTOBEPHOTO MpEICTABSHE HAa TO3M (HMHAHCOB
OTHET B CHOTBETCTBHE ¢ MexayHaponHuTe CTaHIapTH 3a (PMHAHCOBO OTYHUTAHE Ce HOCH OT
PBKOBOJICTBOTO Ha JAPYKEeCTBOTO. Tasum OTroBOpHOCT BKIIOYBA: pa3pabOTBaHE, BHEAPSBAHE U
IHONABPKaHE HA CHCTEMa 3a BBTPEUICH KOHTPOJ, CBbpP3aHa C H3TOTBIHETO H JOCTOBEPHOTO
NpEACTaBsHe Ha (HMHAHCOBH OTYETH, KOHUTO Oa HE CBIbPXKAT CHUIECTBEHH HETOYHOCTH,
OTKJIOHEHHsI U HECHOTBETCTBHSA, HE3aBHCUMO JalH TE€ C€ AB/DKAT HA H3MaMa WJIM Ha Ipelka;
I0AGOp ¥ NMPHJIOKEHHE Ha MOAXOAAIIM CYETOBOIHH IIOJIMTHKH; M H3TOTBIHE HA PUGIHU3UTEIHHA
CYETOBOIHH OLIEHKH, KOMTO Ja Ca pa3yMHH IIPU KOHKPETHHTE OOCTOATENICTBRA.

Omzoeoprocm na ooumopa

Hamara OTTOBOPHOCT C€ CBEXKJAA N0 M3pa3sBaHC HA OJHUTOPCKO MHCHHC BBPXY TO3H
(bI/IHaHCOB OTYCT, OCHOBABAaIll0 C€ HA HU3BBPIICHHUA OT HAC OJOMT. Hamuasar ouT 6e [IpOBCIACH B
CBOTBECTCTBHE C HpO(bCCI/IOHaJ'IHI/ITC HN3HCKBAaHHUA Ha MC)KI[YHapOlIHI/ITC OTUTOPCKH CTaHNApPTH.
Te3n CTaHJAApPTH HajlaraT ClasBaHC Ha C€THYHUTE H3HCKBAHUS, KAaKTO M OAMTHT Ja 6’BI[C
IUTaHUpaH ¥ NPOBCIACH Taka, Y€ HHE Ja ce Y6CJIPIM B pazyMHa CTCIICEH Ha CUT'YPHOCT JOKOJIKO
(I)PIHaHCOBI/I}IT OTYET HC CHABPKA ChIICCTBCHH HETOYHOCTH, OTKJIOHEHHUS U HECHhOTBETCTBHA.

OmuThT BKIIIOYBA M3OBJIHEHHETO HA IpoueaypHu ¢ LEI MOJIydaBaHC HA OOHTOPCKH
AOKa3aTeJICTBA OTHOCHO CYMHTC H OIIOBCCTABAHHATA, NPEIACTaBEHH BBHB (I)I/IHaHCOBI/Iﬂ OTYCT.
I/I36paHHTe NPONECAYPH 3aBHCAT OT IMIPCLCHKATa Ha OJWUTOpa, BKIIOYHMTCIHO OIICHKaTa Ha
PHCKOBETE OT CBUICCTBCHHM HCTOYHOCTH, OTKJIIOHEHHUS H HECHOTBETCTBHA BHB CI)PIHaHCOBIfISI
OTHYET, HE3aBUCUMO JAIH T€ C€ Ob/DKAT HAa H3MaMa HJIH Ha I'pemika. HpPI H3BHPIIBAHETO HA TE3H
OICHKH Ha PHCKa OQHTOPHT B3€Ma IOJ BHUMAHHC CHCTEMAaTa 33 BBTPEIIEH KOHTPOJI, CBbp3aHa ¢
HM3TOTBAHETO M JOCTOBCPHOTO IIPCACTABAHE HA (I)I/IHaHCOBI/IH OTYCT OT CTpaHa Ha
NpCaAnpuATHCTO, 3a Oa pa3pa60TH OOUTOPCKH NPONCHAYPH, KOHMTO Ca IIOAXOOAINH IIpH TE3H
OGCTOSITCJICTBa, HO HE C II€ u3pa3daBaHC HAa MHCHHUEC OTHOCHO C(beKTIfIBHOCTTa Ha CHCTEMara 3a
BBTPEIICH KOHTPOJ HA IPSANPHUATHETO. OouTHT CBHINO TaKa BKIIOYBA OLICHKa Ha YMCCTHOCTTA




AOKNAQ HA HE3ABUCUMUA OQUTOP

Ha NpUJIaraHUTEe CUCTOBOJHM IOJUTHKH H Pa3syMHOCTTA Ha NPHOIH3HUTEIHHTE CYETOBOIHU
ONCHKH, HANpaBECHH OT PHKOBOJACTBOTO, KAKTO M OLEHKA Ha ISJIOCTHOTO MpPEICTABSHE BHB
(bHHAHCOBHS OTYET.

Cuynrame, ye U3BBLPIICHUAT OT HAC OJHT NPEOCTABA JOCTATHYHA M MOAXOAAIIa 6a3a
3a M3pa3eHOTO OT HAaC OAUTOPCKO MHEHHE.

Ooumopcko muenue

Ilo Hame MHeHHe (HHAHCOBUAT OTYET MNPEICTaBA NOCTOBEPHO, BHB BCHYKH
CBINECTBEHHU aCIEKTH, QUHAHCOBOTO cheTosHEE Ha ,,AB CEPBU3” EOO/I rp. XackoBo kbM 31
AexemMBpH 2008 r., KakTO M HEropHTe (QMHAHCOBH PE3yNTaTH OT AEHHOCTTA M NAPHYHHTE
IIOTOIM 3a TOAMHATA 3aBBpIIBAlla TOraBa, B CbOTBETCTBHE ¢ MEXIyHAPOLHHUTE CTAHAAPTH 3a
(GHUHAHCOBO OTYMTAHE.

AOKJIAA BbPXY JIPYTH IIPABHH M PET'YJIATOPHHU U3UCKBAHUSA

CeriacHO H3HCKBaHHATA Ha 3aKOHA 3a CYETOBOJACTBOTO Ha boirapus Hue ce
3all03HaXMe C TOOUIIHHSA JOKIA 3a ACHHOCTTA, U3TOTBEH OT PHKOBOACTBOTO Ha ,,Ab CEPBU3”
EOO/I rp. XackoBo. 'ofiIIHHAT ROKJIAK 3a AEHHOCTTA HE € 4acT OT (PUHAHCOBHS OTYET M €
IpHUIIOXKEH KbM Hero. Cunrtame, Ye 110 OTHOLIEHHE Ha HCTOpHUYecKaTa (puHaHCOBa HH(OpMAIHsI,
CHINECTBYBAa CHOTBETCTBHE MEXAY TNOJWINHHS JOKJIAJ 3a NEHHOCTTa M TOOHINHKMS (HHAHCOB
OTYeT Ha JpyxkecTBOTO 3a 2008 T.
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