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HLdaprafg Coaap IInanr® EQOM, EHK: 201250891

TOTUIIEH JOKJAJ 3A AEHHOCTTA

w»Haprad Conap ITnant” EOO]] e eIHONHYHO ApyKeCTBO C OrpaHHUEHA OTrOBOPHOCT, PErHCTPHPAHO
cbrinacHo Thproeckus 3akoH Ha PenyOnuka brarapus u uma naeHTudurauuoned Homep 201250891,

HpyxecTBOTO € ¢ perucTpupan kanuTan B pasmep Ha 6 000 nera, pasnpeaeneH B 60 nana ¢ HOMEHAN
100 nB., k0iiTO € HanLNHO BHeceH. CelanuIneTo Ha APYxecTBOTo e I'p. Cohya, a agpechT Ha ypaBleHHe € p-H
Harpes, yn. ,, JIpuezap Cranues” 5, 6u. b, et. 6.

Enxonuven cobeTeenuk na xanutana e ,, Actponepmiy Conap buarapus” EQOJI, EMK 201795808,

JpyXecTBOTO Ce YNPaBNABa ¥ NPEACTARNARE OT ¢BOA ynpasuTea HYoonr Xuii Hoii,

OcHOBHMAT NpeaMeT Ha feitHocT Ha ApyxecTteoTo nMpe3 2013 r. € NMPoK3BOACTBO Ha ENEKTPOSHEPTHA.
HpyxecTroTo ce hoKycHpa BLPXY MPOM3IROACTRO HA E€NEKTPOGHEPIHI 4pE3 ONepHpaHe Ha (OTORONTAWYHA
ueHTpana ¢ karauuter 3 MB, namupama ce B ceno Yapran, obmmna Tydmka, obnact SAmbGon. Hentpanara e
NpHUChE/IMHEHA KBM eNeKTponpeHocHata Mpexa Ha 20 onm 2012 r. Enextpoeneprusta ce npopasa mpy
JEDNARHO DErynunanW 1euy Ha wikynveaue, Ha 14 cenrempnu 2012 r. ¢ pemenue pa JIKERP ¢ mraepe

.......... a Il e ELEeNEHA
BPEMEHHA LIeHa 33 JOCTHI 0 EJIEKTONPEHOCHATA H eJIEKTPOpasnpene/IHTeiHaTa Mpexa.

Kbm 31.12.20713 r. Apyx*ecTBOTO HAMA CIYMHUTENH.

LpyxecTBOTO MMa CKIIOUEH JOTOBOp 33 H3KYIYBaHe Ha enekTpHdecka eHeprusa ¢ EBH Bwnrapus
EnextrpocHabassane EAJ 3a cpok ot 20 rogunm. Ilpe3 oTHeTHHA NEPHOL APY/KECTBOTO € PEaNU3Npao NpHXOAH
ot npogaxba Ha en.eHeprys B pasMep Ha 2,073 xun. nB.

JpyxecTBOTO € TOANKMCANo JIOTOBOD 33 JBITOCPOYHO duHaHcHpaHe ¢ ,Actpouepmxkn Conap
Brarapus™ EQOO/L ~ “Equity loan”.

Jpy:ecTBOTO € TIOAMMcano JOroBop 3a JABNTOCPOMHO (uHaHcHpaHe ¢ ,ActpoHepmxi Conap

Brnarapus” EQOJ — “CDB loan”.

[Tpesz oruetHara roguHa JpyxecTEOTO € peaqu3upano cueTOBOAHa 3aryfa B pasMep Ha 47 XWL. Nesa,
onvcana B noapoGHocTH B npunoxenus Order 3a BceoOXBaTHHA noxod. 3ary0aTa e pesynTaT OT JHXBH IO
YCBOCHH KPE/IHTH.

B Tekylinsa nepHoA ce HabloNaBa 3HAYMTENIHO YBEIHYEHHE HA AJAMHHHCTPATHBHHTE PA3XOAH — B
NpeaxoiHATa MOJUAA [PYKECTBOTO HE € OCBILECTBABANO ThProBeka AciiHOcT. B TasH Bpb3Ka OTUETEHHTE Ipes
2013 r. agMMHHCTPATHBHH Pa3XxodH ca NMPeJAMMHO 3a Pa3xolH 3a YIOpPaBICHHE H aJMMHHCTPATHBHH Pa3sXxoiH.
[Tpez 2013 r. HpyxecTBOTO € OTHEJNO pa3XOOH 3a 3acTPaxoBKH CRLPIAHH € (QYHKUHOHHPAHETO Ha
eNeKTpOLEHTpalaTa B pasMep Ha 107 xum 5B, KakTO M DAa3sxXo[i M0 NOAPLKKA Ha (pOTOBONTAMYHA
eNeKTPOoLIEHTpana B pasMep Ha 348 xun. n1s.

JIuxBuTE N0 KpeaMTH 3a NEPHOMA Bb3Nu3aT Ha 8§50 xun. ns.

Tpes tonu 2012 r. m3rpaxkpaHeTo Ha {DOTOBOATAMYHATA LEHTpPaNa € (PUHANMIMPAHO W ODeKTa ¢
BbBEJICH B EKCINOATALM. AMOPTHIUpYeMara CTOMHOCT Ha akTHBa € 13,738 xun.Jie. JlpyxecTBOTO NpUTEXaBa H

zemst (65,996 kB.M.) Ha cToifHOCT 1,055 XUI. NB., BBPXY KOATO € HIrpajcHa LEHTpanaTa.



OtuetenuTe KbM 31 gexemepu 2013 I. TEProBekH B3eMaHHUsA B pasMep Ha 118 XHMIIB. ca TeKyIH
KbM JATATA HA CHCTABAHE Ha IOAHIIHAA GHHAHCOB OTUET €a H3LAJIO CLOpaHH.

JpaArocpouHure TAcHBH Ha IPY:KECTBOTO KbM JaTtaTa Ha banadHca ce ChCTOAT OCHOBHO OT
33/IhIDKEHNA TI0 OTITYCHATH 3aeMH BbB BPB3KA C H3rpask/aHe Ha eNeKTpo HeHTpanara. Kpeanrture ce oOcnymsar

CBIIACHO YCIIOBHATA 110 CKITHOHEHUTE NOT'OBODH,

JIpyKecTBOTO HMa EKCHO3HIIHA KbM CNIeHUTE PUCKOBE OT ynoTpedaTa HA (MHMHAHCOBH HHCTPYMEHTH:
®  KpEAHTEH PUCK

®  JIHKBHIEH PHCK

¢  [EazapeH pUCK

®  OnepaTHBEeH PHCK

PHKOBOACTBOTO Ha JIPY:KECTEOTO HOCH OTTOBOPHOCTTA 3d YCTAHOBSIBAHE W YIIPABIEHHE Ha PHCKOBETE, C
konTo ce cnseksa dpyxecTBoTo. [ToNMTHKUTE 32 YNpaBieHHE HA PHCKA B IPYKECTBOTO MAESHTHQHUMPAT H
aHANK3NPAT PUCKOBETE, BIMACLIN BLEPXY JIpyXECTBOTO, YCTAHOBABAT MHMHTH 33 ITOEMAaHE Ha PHCKOBE MO
OTAETHA BUAOBE, HePHHNPAT NPARKMIA 33 KOHTPOI BbPXY PHCKOBETE H CLOTBETCTBUE ¢ YCTAHOBEHHTE JHMMTH,
TOMUTHKHTE H CHCTEMHTE MO YIIPABJICHHUE Ha PUCKOBETE NOISKAT Ha PETYIAPHA NPOBEPKA C LIeA YCTAHOBABAHE

Ha HACTBIIMIH M3MEHEHUS Ha nasapa ¥ geiHocTHTe Ha JIpyxecTBoTo.

Excrosuumara KbM KpefiMTeH PUCK € B PE3YATAT HA UHAHBHAYANHHTE XapaKTEPHCTHKH HA OTIETHHTE
KNMHEHTH, KpeAMTHUAT pHCK € PeiylTar Cbli0 OT HelUIAlAHE B HHIYCTPHMATA WM B crpanara. [Topanu
cneuMHKaTa Ha JefHOCTTa CH, APYKCCTBOTO TNPOJABA ENEKTPOSHEPTHA HAa €AMHCTBEH KiMenT — EBH

EnexrpocHabrasane brarapus EAJL

Jpy#ecTeOTO perynapHo M3BLPIIRA MpErica 32 00e3UeHKa, KOATO NPEACTAB/IABA HETOBATA OlEHKA 38
BBLI3HHMKHAIMTE 3a8ry0u Ha ThPrOBCKH W ApYru B3eMaHHA., CHOBEH KOMIOHEHT Ha HAMANEHHETO € KOMIOHEHTa
3a cneuduyHY 3ary0H, KOHTO Ca CBBP3aHH ChC ChLISCTBEHH €KCIIO3HIMH HA KIHEHTH.

[IpeoGranapanusr jsan  Ha npoxaxburte, peanusupann ot [Jpyxectroto, ca keM  EBH
EnextpocHaGasieane Briarapus EAJ]. C ornen Ha B3aMMOOTHOLIGHMATA MEXAY JBETE CTPAHH M OTUMTAHKH
cTabUAHOTO (PHUHAHCOBO MOJOMKCHHE Ha KIHEHTa, PFKOBOACTBOTO CHMTA, Y€ He CHIIECTBYBA HEOOXOAMMOCT OT
obe3lienka Ha p3eManunTa. [[pyxecTBOTO HMa pa3paboTeHa KPeANTHA TIONNTHKA H EKCIIO3ZHLMATA KbM KPEIUTEH

pHcK ce HabIoaBa TEKYINO.

JINKBHIHHMAT PHCK € PHCKBT, ue JpyKecTBOTO ile UMa TPYIHOCTH NPH H3MBJIHCHHE HA 3aABIDKCHHATA,
CBDBP3aHM ¢ (PHHAHCOBHTE MACHBH, KOHTO Cé YPEXIAT B IAPH HIY upes ApYr (MHaHCOB akTuB. IlogxoawT Ha
JpyKecTBOTO 33 ynpaBieHHe Ha JIMKBHMAHOCTTA € Ja C€ OCHTYPH, JOKONKOTO € BBIMOKHO, AOCTATBYHO
JMKBHIAHOCT, 34 Aa W3MBIHY 3a0b/DKSHHATa CH, KAKTO MPH HOPMAIHH, TAKa U NMPH CTPECOBH YCNOBUA, KAKTO H

fe3 14 ce NOHECe HENPHEeMIIMBY 3ary0u WM a ce HaBPEAH Ha PenyTauuiTa Ha JpyKecTBOTO.

Tbi KaTo GM3IHECHT HAa KOMIAHHATA € CBBP3aH ¢ perynspHa A0CTaBKa W NOCTOAHHH TIMallaHHA OT

CTpaHa Ha KJIHCHTA, TO KOHTPONBT HA THKBHAHWA DHCK C€ CHCTOH B CIICAHHTE [TOCOKH!
®  BHUMATENHO IUIAHAPAHE HA BCHYKH H3XOOAUIH ITapHYHH ITOTO LY, ﬁaanpano Ha MECEUHH NPOTHO3H;

&  YCJIOBHA Ha MAAUIAHE 3a KITUCHTH, KOUTO CC M3BbPLIBAT B PAMKHIC Ha €HH MECCLL,



[azapeH PUCK € PUCKDBT, e MPH NPOMAHA HA MA3apHKTE LCHHM, KATO YyXACCTPAHHA BATyTa, THXBCHA
NPOLEHTH KM KATUTANOBM MHCTPYMEHTH 1le 3aCETHAT NOXOIBT HA APYKECTBOTO OT QHHAHCOBH HHCTPYMEHTH.
Llenta Ha ynpaBleHHeTO HA NMa3apHHA PUCK € Ja Ce YDPABJABAd M [a ¢¢ YCTAHOBH KOHIPON Hajl TasapHara

EKCITO3HIIMA MPH NPHEMITHMEH [IapaMeTpH TIPH ONTHMH3APAHE HA Bh3BPALAEMOCTTA.

ﬂpy}KfECTBOTO HE € M3I0XKEHC Ha BalyT€H DHCK MMOpand ToOBa, 4€ OCBIICCTBABAHWTE TPAH3aKIMHH,

JIEHOMAHHMpPAHH B 1Y:KASCTPAHHA BAIlYTa €4 B €BPO, YMATO KyPC € hUKCUpaH.
Cobumus cned damama na bananca

KnM gatata Ha ogoGpeHHe Ha TOAWIIHAS )UHAHCOB OTHET HAMA HACTHIAIA IPOMEHH B KAIUTala HIH
PBKOBOICTBOTO Ha JIpyKeCTBOTO,

He ca npasexs HeoGHYaHI CHETOROHN 3ANHCBAHHA.

Hpomsana ¢ Hopmamuarama baza

Ipes 2011 r. HACTBIIMXA NPOMEHK B HOPMAaTHBHATa ypenda B CTPaHarTa, ¢ KOHTO CE BBBEIE HOB PEA HA
peryinpase Ha felHOCTHTE, CBLP3aHM C NPOH3BOACTBOTO HA ENCKTPHYECKA EHEPrusi OT BL30OHOBACMH
EHEPIUifHM M3TOUHMIM M HOBM TIO-HHCKM LEHH 3a H3KyINypaHe Ha npoussefeHata ewepris. C JlbpxkaseH
pecTiuk, 6p. 35 or 03.05.2011 r. Ge oTMeHeH 3aKoHa 3a BBL300HOBICMHTE M ANTEPHATHBHUTE CHEPIHIHH
M3TOYHHLM M GHOoropuBaTa W G nprer 3aKOH 3a €HepruATa OT BE300HOBAEMH M3TOYHHLM. Beimle nsMeHeHa u
GasaTa 3a ONpelendHe HAa [EHHTE HA ENEKTPOEHEPruATa, NPOM3BENKAHA OT ANTEPHATHBHH W3TOYHHLM - HA
30.03.2011 r. B oTkpuTo 3acenanue JIbPKABHATA KOMHCIS 33 SHEPryifHo ¥ BOILHO peryiupane npue PeueHue
Nell-010 3a onpenensse Ha mNpeepeHUHATHE LEHM HA ENEKTpPHYECKaTa CHEPrid, NPOHIBEACHA OT
Bb300HOBAEMH eHepruiinn m3rouHunH, a Ha 20.06.2011 r. B oTkpuTo 3acedanne JIbpxaBHAaTa KOMMCHA 3a
EHEPruifHO M BOJHO perylupate npue HoBo Pemenne Nell-018 3a onpependue Ha npedepeHUHanHK [EHH Ha
ENIEKTPUHECKATa €Heprus, NPOU3BENEHA OT Bb30OHOBACMHU CHEPrHHHYM H3TOUHHLE CBIIACHO HOBMA 3aKOH 33
€HEepruATa OT BE30OHOBAEMH H3TOUHNULY.

Bblpeky HETaTMBHOTO PasBHTHE BEPXY HHAYCTPHATA, NOPOJEHO OT H3MEHCHHETO HA
3aKOHOJATENCTBOTO M HecTaOHIHATE HopMaTHBHa 0a3a, OYAKBAHMATA HA KOMMAHMATA CA NPOEKTBHT 14 OCTaHe
HMKOHOMUYECKH M3TOJIEH 3a KOMITAHKATA.

JIpy*ecTBOTO HAMA PErvCTPHPAHHM KIOHOBE U HE OCHIIECTBSBA HAYYHOU3CAEAOBATENICKA H pa3BoiiHa

AefiHOCT.

Iata: 10.03.2014 r. Vs /,)
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AOKAAA HA HE3ABHCTIMUA OAUTOP

A0 EAHOAUYHUWA COBCTBEHHK
HA “JAPT'AH COAAP ITAAHT” EOOA

Aoraas spxy pamancosua oryer

Mz3pbpIimimMe CAHMT HA IPHAOKEHHA (pHHAHCOB OTYET HA SHAPTAH COAAP IIAAHT” EOOA, kbm N
aekempr 2013 roamHa, BKAIOYBAIL OTYET 33 (PHHAHCOBOTO CBCTONHEE KLM 31.12.2013 roauHa, oT9eT 33
AOXOAMTE U OTYeT 33 BCEODXBATHHA AOXOA, OTYET 32 IIPOMEHMTE B CODCTBEHME KaIlMTaA, OTHET 3a
HAPUYHMTE IIOTOLH 33 TOAWHATA, 3aBBPLUBANIa TOraBa, KakTo i 0DODINEHOTO ONOBECTABIHC HA
CHILECTBEHHTE CIETOBOAHH NOAHTHKH H APYTaTa IIOACHUTEANA HHopMapis.

OmzosopHocrs ta PoroGOOSSONI0 3a DUHTHIOINA 01IYEN

PBKOBOACTBOTO € OTTOBOPHO 33 M3TOTBAHETO H AOCTOBEPHOTO TIPEACTABAHE HA TO3M (DMHAHCOB OTYET, B
CHOTBETCTBHE ¢ MEKAYHADOAHHTE CTAHAAPTH 33 (PMHAHCOBO OTWMITAHE, TNPHETH OT Epporeiickara
KOMIICHE, M 34 TAKABA CHCTEMA 33 BBTPEINEH KOHTPOA, KaKBATC PBKOBOACTBOTO OIIPEACAH KATO
HeODXOAMMA 3a M3TOTBAHETO HA (DUHAHCOB OTYET, KOHTO HE CbABPIKA CBIICCTBEHW OTKAOHCHHA,
HE3ABHCHMO AAAH Te C€ ABAMKAT H2 M3MaMa HAM TPELTKA.

Omizosgpriocrs ra edumopa

Harrara OTTOBOPHOCT CC CBERAA AQ H3Da3fBaHC Ha OAHTOPCKO MHCHHE BBPXY TO3H Cl)HHﬂHCOB OTYET,
OCHOBABAIIIO €€ Ha HN3BBPILUEHMA OT HAC OAMT. Hammar oaur Ge TIPOBCACH B CbOTBCTCTBHC C
HpO(t)CCPIOHaAHIdTC H3HCKBAHHA Ha B’[e}KAYHapDAHHTe CAHTOPCKH CTAHAADTIL Tesn CTAHAAPTH HaAaraT
CIIa3BaHe Ha CTHYHHTE H3HMCKBAHHA, KAKTO H OAMTHT Al 6'LAC IIAaHWpaH H TIDOBCACH Taka, e HHE Ad CC
Y6€AHN[ B pasymMHa CTCIICH HA CHTYPHOCT AOKOAKO CbI/IHﬂHCOBPI)I'I OTHET HE CBABPMA CBIIECTBCHH
OTKAOHCHUWA.

OAI/.‘[T']:T BKAFOUYBA H3ITBAHCHHETC Ha IIPOLEAYPH C IICA TICAYYABAHE HA OAHTOPCKH AOKA3ATCACTBA
OTHOCHO CYMHTC H QITOBECTABAHMATA, IIPCACTABEHH BbB (bPIHaHCOBHH OTH4CT. MBGPHHHTC HpOUCAYPH
3aBHCAT OT IIPELEHKATA Ha CAHTOPA, BKAFDYHTEAHO OITICHKATA Ha pI/ICKOBCTC OT ChIUECTBEHN OTKAOHCHHA
BLB CbPlHaHCOBH}I OTYET, HE3ABHCHMO AAAH T€ CE& ABAKAT HA H3MAMa HAH TpCIIIKa. HPI/I I/ISB’pr.l'BaHeTO Ha
TE€3H OLICHKH Ha PHCKA OAWTOPDT B3cMa IIOA BHHMAHHE CHCTEMATA 34 BBTPELICH KOHTPOA, CBBp34aHA C
H3TOTBAHCTO H AQOCTOBCPHOTO TIPCACTABAHC HA (bHHﬂHCOBH_H OTYICT OT CTpaHa Ha HPCAHPHXTHE,TO, 3a Al
paspa60m OAUTOPCKH IOPOHEAYPH, KOHTO Ca IMOAXOAAINHE IIPH TE3IH OGCTOH’I‘GAC’I‘B'&, HO HE C IeA
H3pasdBaHe Ha MHEHHE OTHOCHO CqDCIﬂ'HBHOC'ITa Ha CHCTEMaTa 332 PBBRTPCIICH KOHTPOA Ha
HPGAIIPHHTI/ICTO. OAHTBT CBILO TAKA BKAFOYBA OIICHKA HA YMECTHOCTTA HA I[IPHAATAHHTC CYETOBOAHI
ITOAMTHKHE H PaSYM.HOCTTﬂ HA HPHGAHSHTE:AHHTG CYETOBOAHM OLEHKH, HAIIPABCHH OT p'bKOBOA(‘.TBOTO,
KAKTO H OIIEHKA HAa IAAOCTHOTC NPEACTaBAHE BLB @I/IH’:}HCOBI/IH OTYET.

an’rame, H¢ M3BBPIUCHHAT OT HAC OAHT IMPEAOCTABA AQOCTATHYHA H [TOAXOAAITIA Daza 3a HSPEBCHOTO oT
HAC CAHTOPCKO MHCHHC.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov® blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com

HLA Bulgaria is & member of HI®E international, A world-wide network of independent accounting firms and business advisers.
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Muene

B peayaTaT Ha TOBa YAOCTOBepsBaMe, Hc (PMHAHCOBHAT OTIeT IPCACTABA AOCTOBEPHO, BB BCHYKM
ChinecTReHN acmekTH, (uaancoBoTo cheTosmne Ha “UAPTAH COAAP [AAHT” EOOA e 3
aexemspr 2013 roauma, kakro M (HHHAHCOBHTE PE3YATATH OT ACHHOCTTA M [IADHYHHTE IOTOLHM 32
TOAMHATA, 3AFLPINBALNA HA TA3H AATA, B CHOTBETCTBHC ¢ MEKAYHADOAHHTE CTAHAAPTH 33 (PHHAHCOBO
OTYHTAHE, IPHETH OT EBponeiickaTa kOMACHS.

Hapatpady :a ofpemyarie na anuntane

Bes aa kpaaucdbummpaMe HameTo MHeHue OOPBINAME BHHMAHHE, Y€ ADYMECTBOTO HMa OTPHIIATEACH
pasMep Ha coBCTBEHHA KaITUTAA B pasmep Ha 295 X.AB. PBKOBOACTBOTO HA APYKECTBOTO € ONOBECTHAOC B
HPHAOKCHHETO KbM (PHHAHCOBMA oTHeT B T. 2.2 ,,Basa 3a HMaMepBaHe”, Ue HAMA IMAZHOBE I HAMEPEHHA 32
IPEYCTAHOBABANE Ha ACHIIOCTTA HA APYHECTBOTO.

Apyen svnpocu

QUHAHCOBMAT OTUET HA APYKECTBOTO 32 TOAMHATA, sapbprmBarma xa 31.12.2012r. e oawrHpan oT
Perucrprpan oautop Beann PHAMIOB, KOHTO € HM3A2A OAHTOPCKH AGKAZA C HeKBAAMHITHPAHO MHEHHE
¢ maparpad 3a o6pbILaHe Ha BHuMaHMe OT Aata (04.09.2013r.

AOKAAA ITO APYIH IIPABHH H PEIVAATOPHH H3IHCKBAHHA

PHKOBOACTBOTO CBIIO Taka HOCH OTIrOBOPHOCT 34 HATOTBIHETO Ha TOAMINEH AOKAAA 34 AEI:IHOC’IT& B
CBLOTBCTCTBHE C H3UCKBAHHUATA HA 3aKoHa 32 CIETOBOACTBOTO.

3axOHDBT 33 CYETOBOACTBOTO M3HCKBa OT HAC A3 H3Pa3uM MHEHHe OTHOCHC CBOTBETCTBHETO MCHAY
FOAHINHHA AOKAZA 33 AGHHOCTTA Ha APYKECTBOTO M TOAMIIHHSA PHHAHCOB OTYET 31 CBHI OTHETEH
TMEPHOA.

TTo Harle MHEHHE, TOAMIIHUAT AGKAAA 32 AGHHOCTTA € H3TOTBEH B ChOTBETCTBHE € ITPHAOMKECHIA TOAHILIEH
¢bHHEAHCOB OT4eT HA APYKECTBOTO KBM 31 aexemspn 2013 1.

CrienuasH3upaHo OAMTOPCKO MPEATIPHATIE /o

~ /
»~EHU EA B BBATAPHA” QOA,

IlpeacraBaapam COLL: ( S /("
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Perncrpupan oanTop OTI‘OI;OPCH 32 OAMTA:

Backa I'eanna

10.03.2014r.
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INDEPENDENT AUDITOR’S REPORT

TO: THE SOLE OWNER OF
“CHARGAN SOLAR PLANT” Ltd.

Report on the financial statements

We have audited the accompanying financial statements of “CHARGAN SOLAR PLANT” Ltd,, which
comprise the statement of financial position as at December 31, 2013, and the income statement and the
statement of comprehensive income, statement of changes in equity and cash flow statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for ihe Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in

1 SRNUTES T P SPPIRIIY 3 o RPN 1 iss1
accordance with the International Financial Reporting Standards, adopted by Furopean Comunussion and

for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the professional requirements of the Interational Standards on
Auditing. Those standards require that we comply with ethical requirements and plan and perform the
2udit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov® bivd., 1% floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com

HLB Bulgaria is a member of M Intemational. A world-wide network of independent acgounting firms and business advisers.



HLB Bulgaria

Audit, Analysis & Consulting

Opinion

In our opinion, the financial statements present fairly, in all material respects the financial position of
“CHARGAN SOLAR PLANT” Ltd. as at December 31, 2013 and its financial performance and its cash
flows for the year then ended in accordance with the International Financial Reporting Standards, adopted
by European Commission.

An emphasis of malter paragraph

Without qualifying our opinion we’d like to point out that the company’s net assets are negative and
amounting to 295 thousand BGN. In the notes to the financial statements in Notes 2.2 “Basis of
measuting” company’s management discloses they have no plans and intentions for suspension of the

company’s activity.

Other issues
Financial statements of the company for the year ended 31.12.2012 were audited by registered auditor Mr.

Velin Filipov, who issued unqualified audit report with an emphasis of matter paragraph dated 04.09.2013.
Report on other legal and regulatory requirements

Management is also responsible for the preparation of an annual report of operations conformity with
the requirements of the Accountancy Act.

The Accountancy Act requires us to give an opinion whether the annual report of operations of the
Company is consistent with the financial statements for the same peried.

In our opinion the annual report of operations is prepared in accordance with the accompanying annual
financial statements of the Company as at December 31, 2013.

Specialized Audit Fi
HLB Bulgaria Ltd.

Represented by:
Zlatka Koleva (_

Auditor in charge:

Vaska Gelina

10.03.2014

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkev” blvd., 1% floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:-www.hib-bg.com

HLB Bukgaria is a member of HIBE jntemational. A world-wide network of independent accounting firms and business advisers.



Yapran Conap ILlnant EOOJ

OTUYET 3A ®PUHAHCOBOTO ChCTOSHHE

Foaunara npaknouBama Ha 31 gexemepu 2013 1.

{(BCHYKH CYMU C2 B XMWIALH JIEBA, OCBEH aKO HE € MOCOUEHO APy ro)

Tpnn, 2013 r. 2012r.
AKTHBH
HeTexyun akTHBH
MmMoTH, MawinHK B 0DopynBaHe 10 13,828 14,518
AKTHBY [10 OTCPOUCHH JAAHBIH 35 30
06110 HEeTeKYLIH aKTHBH 13,863 14,548
TexyuIH aKTHRH
TBproBeky B3eMaHMA 11 118 99
JaHBIH 32 BB3CTAHOBABAHE - 73
[TapuyHu cpe/cTBa M APHYHH €KBHBANCHTH 13 553 1,256
Pasxoad 32 Obeld NEpHOH H APYTH B3EMaHHA 56 71
O6u0 TeKYIH AKTHBH 727 1,499
O61H0 AKTHBH 14,59¢ 16,047
ColOcTBeH KaNnUTaT H NACHEBH
ColcTREH KalHTaa
OcHOBEH KanuTal 14 6 6
Hatpynaun neuanbu/(3aryom) (254) (105)
Tleuanba/(zary6a) oT TeKymus NEPHOI {4 (149)
Q610 cofcTEeH KAMHTAN (295) (248)
Macupu
HeTexywn 3aab/IKeHH
JIbArocpotHU 3aABIDKEHUA KEM CBBP3aHHM JIHLA 15,16 13,944 14,310
0010 HeTeKYIUH 31A0b/DKEHNA 13,944 14,310
Texkyuu nacuen
KparkocpoyHy 3aALIKENHA KbM CBBP3AHH THLA 15,16 802 1,405
THPTOBCKM U APYTH 3aALIDKEHHA 120 575
3anbiokeHus 3a JaHbLH 19 5
O6mwo TEeKYILH NacHBH 941 1,985
O6wo nacHBH 14,885 16,295
0610 cofcreeH KannTal ¥ NacHBA 14,590 16,047

Foduwruam unancos em e o0oBpen na 10.03.2014 2. om Ynpasumens na [pyocecmeomo.
flon P ARUYY 6 0o 20 ca nepasdenna 1 acm om 200uuHUA QUL
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Yapran Coaap [lnant EOOJ

OTYET 3A BCEOBXBATHHS 10X0/1

ToauuaTa npukausama Ha 31 gexemspa 2013 r.

(BCHYKH CYMM ca B XWIAAH 1€Ba, OCBCH AKO HE € IOCOUEHO ApYro)

Tpua. 2013 r. 2012 r.
[Mpuxoou ot npotax0a Ha en.eHepria 2,073 1,100
OTueTHa cTOHHOCT Ha MPOAACHATA el.eHEPria 5 (1,317) (596)
ITewan6a/(3aryba) 756 504
Jpyru aoxoau oT A¢iHOCTTA 102 -
AIMHHHECTPATURHH pazxoiH ¢ {48) (44)
Pazxonu 3a amoprizauui JJTHMA - (22)
Hpyru pasxonu 7 (1 {H
Meuan6a/(3ary6a) ot onepaTHBHA AeiiHOCT 809 437
DHUHAHCOBH MPUXOAK/(PA3XOJIH), HETHO 8 (861) {612)
ITewanta/(3ary0a)npean JaHBLH BBPXY neyanbata (52) (17%)
Tpuxon/(Pasxox) 3a NaHBLM BEPXY Nevanbara 12 5 26
Heuan6a/(3ary6a) 3a roquuara a7 (149)
Jpyr BceoGXBaTen A0X04 - -
O06woe pceodXBaTeH TOXO0A 34 I'OAHHATA 47 (149)

Todumnusm unancos omuem e odobpen na 10.03.2014 2. om Ynpasumens na Hpysicecmeomo.
Hoscrhumennume RpUTONCERUs Ha cmpanuyu 6 00 20 ca Hepazderna wacm OM 200UNIHUA dhunancos omuem.
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Yaprau Couap [Inast EOOJ

OTYET 3A IPOMEHHTE B COBCTBEHHA KATIUT AJI
Toaunara npukousama Ha 31 gexemspn 2013 1,

(BCHYKH CYMH €a B XWIISLAH JIEBA, OCBEH aKO HE € NOCOYEHO APYTro)

Perncrpupan  Harpymauu O6wo coficTBen
KaTHTal nevanbn/ Kanurasn
Ilpna. (3aryomn)

Banasc wa 1 ssnyapu 2012 1. 6 (105) 99
Meyanta / (3aryba) 3a ronwHaTa - (149) (149)
Ipyr BceoOxraTeH AOXOA - - -
Bananc Ha 31 nexemepn 2012 1. 6 (254) (248)
Bananc Ha 1 anyapn 2013 1. 14 6 {254) (248)
Ieuan6a/ (3aryba) 3a rofHHATa - 47 47
JNpyr BceoOXBaTEH AOXOL - - -
Banauc ua 31 aexemspu 2013 r. 14 6 (301) (295)

TFoouwruam gunancos omuem e odobpen na 10.03.2014 2. om Ynpasumensa na [lpyscecmsomo.
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FlUCHUMETHGIRE PPWIPOCENIR i CHIPGHUYH Edc2lcan Ies o om 20011

nepardenna wacm om 200HuS unancog omuem.

Vnpasuren: Yoonr Xuif Yoit

Hata: 04.03.2014 r.




Yapran Conap Ilnant EOOJ]

OTYET 3A MAPUYHHTE NMOTOLHN

Toauuara npukiiousaiia Ha 31 nekemepu 2013 .

(BCHYKHM CYMH €a B XM/ JICBA, OCBEH KO HE € [IOCOYEHO APYro)

ITpua. 2013 r. 2012r.
TapHuHM MOTOUH OT ONEPATHBHA AeHHOCT
TToCcTHIUIEHHA OT KJIHEeHTH 2,457 1,231
[Tnam@auus Ha AOCTABYHIH (1,191 (3,073)
Biicranopenu nanbud (63 Janniy BEPXY nedandara) 67 2,546
JIpyTH NOCTHITTEHHSA/( TUTAILAHKA), HETHO (260} (12)
HeTHN napH4HH MOTOUH K3NMISBAHH B 0NEPATHEHATA ReHHOCT 1,073 690
[MapuunH NOTOUH OT HHBECTHUHOHHA ACiTHOCT
[ToKyNKK Ha JLATOTpanHd MATePHANHH dKTHBH - (13,510}
HeTHM napHyHY MOTONH H3N0JI3BAHH B HIBECTHUNOHHA AeHHOCT - (13,510)
IMaprukn noTonH oT GHHAHCOBA AEHHOCT
WM3nnaTeHy raapHUOM 110 3a€MH KbM CEBpP3aHH JTUIA (763) (3,629)
MannaTeH THXBH 110 3aeMH KBM CBbP3aHH JIHLA (1,344} -
[Mony4yeny 3aeMH OT CBBP3aHH JHLA 331 17,679
HeTH# mAPHYHHA NOTOUH OT (huHaHCcOBA NelHOCT (1,776) 14,050
HeTno yBennueHne/(HaMaaeHHe) HA IAPHYHHTE CPEACTEA H
napH4YHHTE CKBHBAJICNTH (703) 1,230
Mapuunu cpeAcTBa H NApHYHH EKBMBATEHTH B HAUAJIOTO HA MEpMOIa 1,256 26
Tlapu4H® cPeACTBA H NAPHUHHE eKBHBAJIEHTH B Kpasi Ha NlepHoaa 13 553 1,256

Foduwnuam ghunancos omuem e 0006pen Ha 10.03.2014 2. om Ynpasumens na Hpyorcecmeomo.
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Yaprau Coaap Ilnantr EOOJ
IIPHJIOKEHHSA KbM GPUHAHCOBHA OTUET 3A 2013 roauna

1. CTATYT U IPEAMET HA AEHHOCT

LUapran Comap Tlnant* EOOJ[ ¢ eIHOMHYHO jpy#ecTBO ¢ OTPAHAYEHA OTrOBOPHOCT, PETHCTPHPAHO
cbriacuo Thprosekus 3akoH Ha Peny6nyka Bearapua u uMa wientudukauuoHe Homep 201250891,

JIpyeCcTROTO & ¢ PETHCTPHPaH KarmaTan B pasmMep Ha 6 000 nepa, pasnpe/ienet B 60 paBHK iana ¢ HOMAHAT
100 nB., KOHTO & HaMLIHO BHeceH. CelanuLIeTo Ha ApyxecTBoTo € Ip. Codud, a aupechT HA YNpPapieHye € p-H
Viarpes, ya. ,Jlbuesap Cramdes” 5, crpaga b, eT. 6. EaHosiden coGeTBeHHK Ha KanuTana € LHacrporepxi Conap
Bearapus” EOOJT, EMK 201795808,

JIpy#ecTBOTO Ce yNpasiisiBa 1 MPEICTABIARA OT cBos ynpasuten Hoour Xnii Hoi.

OcHOBHHAT TIPEMET HAa AeHHOCT HA APYXecTBOTO Mpe3 2013 r. e NPOM3BOACTBO HA ENEKTPOCHEPTHA.
Jlpy*ecTBOTO ce (hOKycHpa BBPXY MPOM3IBOACTBO HA CHEKTPOEHEPTHA YPE3 eKCIUIOaTalHa Ha (OTORONTaHYHA
nenTpana ¢ kanauuter 3 MB, namupama ce B 3eMITHINETO Ha CeJio Yapran, obumna Tynmka, obnact Humboo.
LlenTpanata ca NpUChEAUHEHH KBM €IeKTponpeHocHara Mpexka Ha 20 1onu 2012 r. EnexTpoeneprudra ce npojasa
NpH IBPKABHO PEryIHPAHH HEHH HA H3KYTTyBaHE.

JIpy#ecTBOTO HAMA Pa3KpUTH KIOHOBE M NEPCOHaN KbM kpast na2013 r.

JpyXKeeTBOTO HMa OJUTEH KOMHTET B CheTas: Muxaema Manonosa — NpeAceaaTen Ha OJMTHHA KOMATET,
Munena MopaaHopa — uieH Ha O/IMTHHS KOMHTET.

DHHAHCOBHAT OTUET € CAMOCTOATEASH OTUET HA MPEANPUATHETO.

Kpm 31 pexemspn 2013 r. uMa yupeaeH 3anor BpXy THPromckoto NpeanpuatHe B noisa Ha Kurakicka
GankKoea KOpPIOpaLKA 33 pa3BUTHE.

2. BA3A 3A U3I'OTBAHE

2. 1. Hpunoxcumu cuemogodHu crmandapmu

To3s roauiieH (HHAHCOB OTYET € W3rOTBCH B CHLOTBETCTRME ChC 3aKOHAa 3@ CHYETOBOACTBOTO H
Mexaysapoauute caetosoann cranuapry (MCC), npuetn or Esponelickus Coios (EC). I'opuuHuAT (hHHAHCOB
otdeT ¢ o06peH 3a u3AaBaHe OT yIpasutens Ha JlpyxecteoTto Ha 10.03.2014 1.

2.1. Baza 30 uimepsane

[omUIIHAAT (PHHAHCOB OTHET € M3TOTREH HA 6a3ara Ha HCTOPHYECKA LCHA.

TONMIIHUAT GHHAHCOB OTUET ¢ CHCTABEH MPH CMA3BaHE HA NPUHLMNA HA JCHCTRAILO TIPEANPHATHE.

KbM faTata Ha W3rOTBAHE HA HACTOAWMWA (HHAHCOB OTYET PbKOBOACTBOTO € HAIPABHNO MPELEHKR Ha
cnocobuocTta Ha JIpYKECTBOTO A2 TNPOABIDKH CBOATA AEHHOCT K410 JeHCTBAalo MPENpHATHE Ha faza Ha
HanuuHaTa MHPOPMALMA 33 NpeaBRIMMOTO Oblewne. Cel M3BbPIICHH NpPETNen Ha ACHHOCTTA HA JIpy)KecTBOTO
PHKOBOJCTBOTO 04aKBa, ue JIpy:KeCTBOTO HMA OCTATbHHO (PHHAHCORH peCypcy, 32 ia NPOALIIKY OnepaTHBHATA CH
neliHocT B O5iM3K0 OBACIUE H NMPOJIBIIKABA A MIPANAra NPYUHLKIA 38 ACHCTBALLO NPEANPHATHE NPH U3TOTBAHETO HA
(PHHAHCOBMA OTUET.

PHLKOBOACTBOTO € H3BbPUIMIO OLEHKA HA NPHIOKHMOCTTA Ha MPHHUYITA 33 SHCTRAILO NPEANPHATHE, KATO
dyHnamMenTaneH NPHHLMI NMPH M3rOTBSHETO HA (uHaHcoBud OT4eT. IIpH oucHKaTa ca B3ETH NPEABHA BCHUKH
0BCTOATEICTBA, BKAOMHTETHO H Te3M, KOUTO €2 Bh3HHKHAJIK CiIC/L HaTaTa Ha CHCTaBSHE Ha (PUHAHCOBHA OTHET.

BanaHceT OTpa3sBa NpCBUHIICHHE Ha TEKYLINTE NIaCUBH HAJ TEKYILIHMTE AKTHBH. PbXOBOACTROTO € NOAYIHuIC
0¢HHHEU'IHa rapaHuMd OT CTpaHa Ha coOCTBEHHLIMTE HA KalWTald, 34 TpeaoCTaBAHE neobxoauMaTa nogkpena 3ia
JNpYKECTBOTQC, 3d Jlda MOXE Aa HINTBJIHH CBOWTE 3a0bJIKCHAA.

2.3, OYRKYUOHAAHA 8AAVING U 8ATYIA HA APLOCHABANE

HacTosmmuaT OTHeT € W3roTBeH B Owiarapcku nesa (BGN), koaTo € ¢yHKIMOHatHaTa BanyTa Ha
NpyxecteoTo. Llanara ¢unancosa nHbOpMAlMs NPeACTaBeHA B JICBa © 3AKPBINCHA 10 XHIAAA, OCBEH KOraro €
[IOCOYEHO APYTO.



Yapran Comap Iliant EOOJ
NPMJIOKENHNA KM GUHAHCOBUS OTHET 3A 2013 rojiMHa

2.4. Hanonszeane Ha RPUOAUIHMEINN OUEHKY U NPEHEHKU

HM3roTesHeTo HAa (PMHAHCOBMTE OTUETH CHIMACHO MeXIyHapoHUTE CTAHZAPTH 32 (MHAHCOBH OTHETH
M3MCKBA PBKOBOACTBOTO Ja NPABH TPELEHKH, NPUONHIUTENHH OLEHKH W [ONYCKAHHA, KOMTO BAMAAT Ha
MPUIATAHETO HA CYETOBOJHMTE MONHTHKH M HA AKTHBUTE, TACMBMTE, NPHXOIUTE H PA3XONHUTE. Peankuar pesyarar
MOXe Ja ObAe pasnMueH OT Te3d NPHOTH3IMTENHM oUeHKH. [lpepasmiexiaaHeTo Ha CHETOBOJHHTE OLCHKH Ce
npu3HaBa B IEPHOJA, B KOHTO OLCHKATA € Mpepasrie)ana, Koraro NMpepasriexIaieTo 3acira TO3H Nepuoi, 1 B
GbIeln MEPHOAM 2KO NPEpasIIekKIAHETO OKa3Ba BIHAHKE Ha Opemure mepHomd. HHQopmaums 3a nosuumy,
34CErHaTy OT OLEHKH HA HECHIYPHOCTTA M AONMYCKAHHsA [PH NPHIAraHe Ha CYeTOBOJHHTE IONHTHKH, KOHTO HMAT
ebekT BLPXY CYMHTe TNIPH3HaTH BbB (PMHAHCOBMA OT4eT, ce cbapka B Ilpunoxense 11— Jawbuu 3a
BB3CTAHOBABAHE.

2.5. Cpagrumenna HHHOPMAKUA

ChINacHo OLATAPCKOTO CUETOBOAHO 3@KOHOAATENCTBO M periamMeHTHpaHuTe 3a mnpuaokenne MCC,
uHaHcoBaTa rOMMHA NPHKNIOYBA Ha 31 IEKEMBPH U THPTOBCKHTE JPYKECTBA €A JUTHKHH N2 PEACTABAT FOAHIIHMA
(WHAHCOBM OTUETH KBM CBINATA JATA, 32CAHO ChC CPABHUTENIHY JIAHHM KbM TA3M JaTa 3a MPEJXOLHATA FOJHHA. B
cilyual, dYe [PYKECTBOTO € H3BBPUIMIC MPOMEHW B CHYETOBOJHATA €U IOJHTHKA, KOUTO C& TNPHIOKEHNH
PETPOCTIEKTHBHO HIIH aKO € M3BBPUIMNIO MPEMIHMCIIEHUS WM PeKIacCHHKAUWH Ha OTACHHM Mepa, TO Mpe/cTaBs
CPABHHTENHH JIAHHM 32 JBA NPEJXOJHH NEPHOJA B OTYETA 33 (PMHAHCOBOTO CHCTOSAHME H CHOTBETCTBALLMTE MY
MOACHHTENHH OE/IeKKH, KAKTO CIIE/IBa!

@} KbM Kpas Ha NIPeIXOMHHSA OTUETEH [EPHOJ;
) XM HaUANOTO HA HAN-DAHHWG CRDARHUM TTEPUOT.

B ocraHamuTe eneMeHTH HA (GHMHAHCOEMA OTHET M CHOTBETCTBALIMTE MM IOACHHTERHH CREICHHA
CpaBHMTENHATa HHGOPMALK c& TIPECTABA CaMO KbM Kpas Ha NPEAXOAHHA OTHETEH NEPHOL.

3. 3HAUMMH CUETOBOJHH INOJIMTUKH

BoinpueTuTe cueTOBOJAHH MONHTHKHM Ca NOCIECAOBATENHH ¢ T3, NPHIATAHU NPE3 NMPEAXOUHUA OTHCTCH
MepHo, ¢ H3KTIOUeHHe Ha HoBKTe u3MeHeHH MCPO u MCC, wr3npuern 0T JIpyxKeCTBOTO KbM | suyapn 2013 1.

CleqHuTe 3HAYMMH CHETOBOAHH HOJMTHKH C€ [IPHNAraT NOCIeAOBATENHO 33 BCHYKM MPEICTABCHH
NEpHOAH:

3.1, Uyncdecmpanna eanyma

OnepanuuTe B YyX/IECTPAHHA BAIYTa CC OTUMTAT BbE QYHKIMOHAIHATA BANyTa MO 00OMeHHHA Kypc Ha
BHE, npunoxum B AeHs Ha U3BBPIIBAHE HA CAeNKaTa. [TapHuHH aKTHBH H MTACUBH, ICHOMUHHDAHH B HYR/[CCTPAHHA
BaJIyTa, C& OTYHTAT BbE (PyHKUMOHANHATA BANYTa MO 3AKIOYUTENHHA KYPC B ASHA Ha M3rOTBAHE Ha OTHETa 33
dunancosoro cherosine, Mewanba Wik 3aryba oT KyPCOBH PadiuKH, MPOMSTHYAWM OT MAapiHH MO3HMLKH, ©
pA3HKATA MeX/ly AMOPTH3MpAHaTa CTOMHOCT BBB (yHKUMOHANHA BalyTa B HAYANOTO HA NIEPHOJA, KopHrUpaHa ¢
e()eKTHBHATA NMXBAa M IUIALAHUATA NPE3 NEPHOAR W aMOPTH3HPAHATA CTOMHOCT B MYXKACCTpaHHA BalmyTa
NpeBaTyTHPaHa 0 KYpPea B Kpas Ha NepHoaa.

Ot | auyape 1999 ropusa oOMeHHHAT Kypc Ha Buarapckus nes (BGN) ¢ dukcHpaH KbM €BpO (EUR).
O6menHuaT kype e BGN 1.95583 / EUR 1.0

3.2. QunaHcoeu HHCPYMEHINN
3.2.1. Hedepucamuetin (PUHAHCOSU AKIUGH

JIpy’KecTBOTO MPHIHABA IIbPBOHAYANHO B3EMAHMA M NETIO3WTH Ha AATaTd HA BL3HHKBaHE. Beuuku npyru
(pHHAHCOBH aKTHBH CE IPU3HABAT MHPBOHAYAJIHO HA JATATA HA ThPIyBAHE, KOATO € AAT4TA HA KOATO TO € CTAHANO
CTpaHa Mo JOTOBOPHUTE YCNOBIA HA HHCTPYMEHTA.

JIpyXecTBOTO OTNHCBA (PHHAHCOB AKTMB KOTATO NOTOBOPHHATE MPaBa 3a MAPUMHHMTE TIOTOUH OT aKTHEA €4
fnoracenH, win Jpy:KecTBOTO TIPeXBbPAH NPABATa 3@ MY UdBAHE HA NOTOBOPEHHTE HAPHTHH



Yapran Coaap Hnanr EOOJ
MPHJIOKEHHS KbM ®MHAHCOBUA OTYET 3A 2013 roanua

MOTOIM OT (DMHAHCOBHA AKTHB B CJENKA, CMOPEJ] KOATO 3HAUWTENTHA YacT OT BCHYKM DHCKOBE K M3MOIM OT
cOBCTBEHOCTTA Ha (PMHAHCOBMA AKTHB Ca NPEXBBPICHH. Besko yvacTue B OpexBbplieH (PHHAHCOB AKTHR, KOHTO €
CH3NALCH WIH 3adbpaH oT JIPyKecTBOTO ce IPU3HABA KATO OTIENEH aKTiB HIH MacHs.

(DUHAHCOBH AKTMBU M TTACMBH CE HETHPAT M HETHATAa CTOWHOCT c¢ MPEACTABS B OTHETA 33 (PMHAHCOBO
CBCTOSHHE TOraBa M CaMo Torapa, koraro JIpyXecTBOTC HMa NpaBHO OCHOBAHHE [3 HETHpa CYMHTE ¥ HMa
HaMepeHye Wi [a ypexaa Ha HeTHa 6asa Wi 43 peaiu3npa akTHRA W [ YPE/IH NIacHBA €AHOBPEMEHHO.

JIpyecTBOTO HMa CICAHUAT He-JIePHBATHRCH (JMHAHCOB aKTHB: TAPHUYHH CPENCTBA H B3CMaHs.

Jaemu u s3eManiA

3aemMi M B3eMaHHA ¢a (UHAHCOBH aKTHBH ¢ (UKCHPAHM WIH olpelendeM{ NNAILAHWA, KOHTO HE <a
KOTHpaHH Ha akTHBEH Mazap. Takupa akTHBH Ce NPU3HABAT IIbPBOHAYANIHO MO CNIpaBeANiBa CTOHHOCT TUIIOC BCHUKH
NPSIKO CHOTHOCHMHK Pa3XONH IO caenkata. Ciie]l TbPBOHAYANHO NPUIHABAHE 3a€MM H B3CMAHHA CC OLEHABAT 110
aMOpTH3Upana cTORHOCT, KATO ce M3MON3EA METOMd Ha e()eKTHBHUA JIMXBEH IPOLEHT, HAaManeHa cbe 3arybu ot
o0esleHKa.

Hapu u napuunn exeusayienm

Tlapu ¥ NapH4HHI eKBUBANEHTH BKIIOYBAT NAPHYHY HAIMIHOCTH M IEMO3UTH HA BIKAAHE ¢ MHPBOHAYATICH
MAaTYpUTET OT TPH MECEla MK [O-MAIKO OT AaTaTa Ha 1puao6HBaHE, KOUTO ¢a CEBP3AHM ¢ HE3HAYHTENEH PHCK OT
MpOMAHA B CMPaBE/UIHBATA MM CTOHHOCT M Ce M3MOA3BAT OT JIpYKECTBOTO 3a YNpAaBNCHHE HA KPATKOCPOTHH
AHTHKAMEHTH.

3a LenuTe Ha W3TOTBAHETC Ha OTYETA 32 NaPHYHHUTE IIOTOLH!

* [2PUUHHTE MOCTHIICHHA OT KIMEHTH H NADHUHUTE TUTAIAHKA KbM JOCTABMHIL ¢a MPE/CTaBeHH GpyTHO,
¢ sxneoueH JJIC (20%);

« mwrateHuaT JJIC no nOKYNKM Ha OBArOTpaiHY akTHBH Ce MOCOMBA KATO IN@AHMS 0T HHBECTHIMOHHAE
JeHHOCT.

3.2.2. Hedepueamughu Quuancosu Racueu

JlpyecTBOTO MbPBOHAYAIHO TMpH3HABA (PMHAHCOBH MACHBM HA JATATA HA BL3HHKBAKC. BcHukyu ApyrH
(MHAHCOBY MACHBM Ce [PH3HABAT Ha TAXHATA JaTa HAa TLPryBaHe, Ha KOATO JIpYXECTBOTO € CTaHANO CTpaHA 1o
JOTOBOPHHTE YCTOBHA Ha MHCTPYMeEHTA. JIpYKeCTBOTO OTNHCBa (PMHAHCOB MACHB KOraTO HETOBHTC LOrOBOPHH
3aIBJKEHUA CA H3MBIHEHH UK Ca OTMEHEHH HJIH He Ca BATHIHH NOBEYE.

DMHANCOBH AKTHBY M NACHBH C€ HETHPAT M HETHATa CTOHMHOCT CE NpPENCTaBA B OTYETA 33 (HHAHCOBO
CBHCTOSHHE TOraBa H CaMo TOrapa, KOrato JIpyxecTBOTO HMa NPAaBHC OCHOBAHMC Na HETHPA CYyMHTE H HMa
HAMepeHHe MK 1a ypeska Ha HeTHa 6a3a WK Ja Peanusupa akTUBA H Jia ypeaH NacHBa eIHOBPCMEHHO.

JIpYKecTBOTO KNaCHQHLMPA HEJCPHBATUBHWTE (BMHAHCOBH NACHBK KATO IpPYTH (MHAHCOBH MACHBH.
TaknBa GPHHAHCOBH MACHBU CC¢ NPH3HABAT MLPROHAYAIHO M0 CNPABE/LINEA CTOMHOCT TUTHOC BCHIKH NPAKO CBbP3AHA
pasXou no caenkara. Cnes MbPBOHAYATHO NPH3HABAHE TE3H QHHAHCOBM IACHBH CE OUEHABAT IO AMOPTHIHPAHA
CTOKHOCT, KATO C& M3MON3BA METOIA Ha e(heKTHBHHA JIMXBEH MPOLEHT.

JIpy’KecTBOTO HMa CACAHUTE HeIEPHBATUBHY (JMHAHCOBH MACHBA: 32€MH, TPrOBCKA H IPYTH 3abIKCHHA.

3.3. CoGcmeen Kanuman
KanutanbT Ha J[pyXecTBOTO € NPefICTABEH o HOMHHATHATA CTOHHOCT Ha 3aIIMCAHKTE JANI0BH BHOCKH.
OCHOBHMAT KanuTan Ha JIpyxecTBoTo ce ¢heTou oT 6 000 b, cheTosll ce 0T 60 paBHM [ANa, BCEKH OT
KOWTO ¢ HOMHHaIHa crofiHocT or 100 nepa. Eamomudyen coOCTBEHHMK HA K4MMTANa HA APYXKECTBOTO €
LActporepmxn Conap beirapus” EOOJL, EMK 201795808,

3.4. Hymomu, Mamiunu, cbopviiceHua u ofopydsane

(i) Ipusnaeane u oUenKa
Hepeonauanno npuIHasane

MIMOTHTE, MAIIMHITE, CHOPHKEHUATA H 06Oy IBAHETO Ce OLEHABAT 10 LEHA HA NPHIOOHBAHE, HAMANEHA C
HATpYNanM amopTu3aumn M 3arybu ot obesucHka. Llewata Ha npuooOHRaHe BKIHOYBA TIOKYNHATA UEHA,
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BKITIOYUTENIHO MUTA M HEBL3CTAHOBHMH JAHBLUM BLPXY NOKYIIKATA, KAKTO H BCHYKH UPYTH PasXojid, HPAKO
OTHACAIM c& 10 MIPUBEAUIAHE HA AKTHBA /0 MCCTOTIONOKEHHE H ChCTOSHHE HeOOXONMMH 33 HEroBATA CKCILIOATAILMA
N0 HAYMHA TPEABMAEH OT PLKOBOACTBOTO. [leHata HA MPUIOOHBAHE BKIIOYBA OIIC KAMMTANHIMPAHM PA3XOLH 34
JHXBH.

CTOHHOCTTA HA aKTHBUTE IPHAOGHTH IO CTONAHCKH HAYHH BKJIIOYBA HANPABEHHTE PasXOH 3a MaTepualn,
JMPEKTHO BJIOXEH TPy M CHOTBETHATA MPOTIOPIHOHAIHA FACT OT HENPEKATE MPOMIBOLCTBEHH PA3XOIM, pasXOLUTe
MPAKO OTHACALLM C€ /IO NPUBEXKIAHE HAa AKTHBA [0 MCECTOMONOKEHHE W ChCTOAHHE HEOOXOAHMMH 33 HErosara
eKCITOATAIMA W KANMTAIM3HDAHH pasxoaM 3a JuXBM. 3akyneH codryep, 0€3 KOHTO ¢ HEBLIMOKHO
(pYHKUMOHMPAHETO HA 3aKYNEHO 060pyABaHe, Ce KAIMTAIU3NPa KaTo YacT oT ToBa obopynsane.

Korato B WMOTHTE, MAIIHHMTE, CbOPBKEHHATa M 0BOPYABAHETD ce ChABLPKAT KOMNOHEHTU C PASIHYHA
PO IBITAKKTEHOCT HA TIONE3EH KUBOT, TE C& OTYHTAT OTACIHO.

[leqanby U 3aryGH MpH OTIHCBAHE HA WMOTH, M2LIHHH, ChOPBKEHHA H obopy/eane (OTpeAenAT ce KaTo
pazIHKa MeXILy MOCThIeHnsTa i GaancoBara CTORHOCT Ha AKTHEA) C& MPH3IHABAT HETHO B JIPYTH NpHXOAW/ ApYTH
pasxonu B mevanGu ¥ 3ary6u.

Hocredsarniu pasxoou

[Mocne/pauIy pa3xoAd ce KANUTAJIM3HPAT CAMO KOTraTo € BEPOATHO He ObacIliH MKOHOMHUYECKH TION3H OT
Te3n pasxofu we Objar nomyvenu ot Jpykecrsoro. Texyln peMOHTH U MOLIPLKKA CC NPUIHARAT KaTO pa3xo
NPH BB3HKKBAHETO HM.

Memoodu na aMOPMU3AHUIA U ROJIEICH HCUBOM

pr}:{ec'{‘ns";c HAnAIIRa  QTUHASER MeTOd HA  AMONTH3AINMA  HA I[T:HFOTpaﬁHHTe MaTepHanHH AKTHBH.
AMOpTH3HpaHeTO Ha aKTHRUTE 3ANQYBa, KOrarto T¢ ¢a Ha pasnonozvke:-me 3a ynmpeﬁa. [Mone3HUAT XKHUBOT MO TPy
AKTHBH € OINpejleicH B CBOTBETCTBHE ¢ (H3HYIECKOTO H3HOCBAHE, crenudukara va obopyasancro, GbaeNATE
HaMEpeHHA 3a YHOTPEGa uc npe,unonaraeMOTo MOpalHe ocTapqaBaHe.

OnpeneneHUAT CPOK Ha IOJHOCT (Ha EKCToaTalud) Ha JLNToTpaliHkTe aKTHBH CE& NPETNCHKAA B Kpad Ha
BCAKA TOJAHHA W NpH YCTAaHOBABAHC Ha 3HAYHUTEIHH OTKICHEHHA CIPsAMO 6'blIelIJ.HTC OYaKBaHHA 34 CpOKa Ha
HM3MION3IBAHETO HA AKTHRUTE, CHIIUAT C€ KOPHUIHpd.

3.5 JeazompaitHit HEMAMEPUATHE ARHILEH

JIenroTpaiiHkTe HeMAaTePHANHY AKTHBH TIPEACTABMABAT AKTHBH, KOMTO HAMAT MAaTCpHaTlHa cybcTaHLud,
OTrOBAPAT Ha M3NON3BAHKTE OT JIPYKECTBOTO MUHMMANHH NPATOBE HA TIPH3HABAHE U C¢ 0YAKBA 1d HOCAT
HKOHOMHYECKH M3FO/M Ha APYKECTBOTO B TEUEHHE Ha OBEe OT €IMH OTICTEH NEPUOL.

JipnroTpaliHaTe HEeMaTePUANHK aKTHBY Ca OLEHCHH MO LIeHa Ha npuaoGusane, ofpasysaHa oT HOKynHaTa
MM CTOMHOCT M AOITHIHHTENHUTE Pa3XOLH, WIBBPIICHH MO NpYAOCHBAHETO MM H HAMAJICHH ¢ pasMepa Ha
HauMC/JeHaTa aMOpTH3AUMA M eBeHTyanuuTe oGesnenku. [[peHOCHATd CTOHHOCT HA HEMATEPHANHWIC aKTHBH
NOAEKH Ha nperne 3a 00e31eHKa, KOTAaTO Ca HaUUe ChONTHS, HNIH IPOMCHH B obcToATEncTBaTa, KOMTO NOCOYBAT,
ye GanaHCOBATA CTOMHOCT GH MOITIA A HA/BMILABA BH3ICTAHOBHMATZ UM cTOHHOCT. Torasa ofe3uleHKaTa ce
BKJIFOYBA KATO Pa3xol B OTUETA 3a BCEOOXBATHHA JOXO/.

3.6, Ofeayenka Ha armusu

Obezenka Ha UMOMU, MAWIHHU, CHOPBICERUA U obopydeane

EanatcOoBMTE CTOHHOCTH Ha MMOTHTE, MAlUMHuTe U OBOPYABAHETO MOUIEKAT Ha Mperied 3a ofe3LeHKa,
KOTATO ca HANMIE CHOMTHA MM NPOMEHH B 0OCTOATENCTBATA, KOUTO MOKABAT, Y€ TE Ovixa MOTNHK [a C€ OTAHYaBaT
TpalHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO Ca HAIMIE TakuBa WHAHKATOPH, HC NpubNH3HTENHO ONpeneneHaTa
BLICTAHOBHMA CTOMHOCT € ID-HHCKAa OT TAXHATa OamaHcoBa CTOMHOCT, TO IOCHEAHATa ce W3MHCBA A0
BB3CTAHOBHMATA CTOMHOCT HA AKTUBHTE. Bb3CTAHOBMMATA CTOHHOCT Ha JBITOTPAHHHTE MATEPUANIHY AKTHEH € 110-
BUCOKATA OT JBETe: ClpaBeiuBa cToifHocT 623 pa3xo/n 33 npopax06a 1K CTORHOCT NpA ynoTpeda.

3a onpeNe/sHETO Ha CTOMHOCTTa NpH ynoTpeba Ha aKTHRHTE OB ACIMTE MApHYHH TIOTOUH € IMCKOHTHPAT
10 TAXHATA HACTOAIIA CTOMHOCT KAaTo Ce NMpNara AMCKOHTOBA HOPMa Mpead NaHbIH, KOATO OTPA3ABa TCKYUIATE
MasapHe YCJIOBHS M OLEHKH Ha BPEMEBATA CTOKHOCT HA MApHTS H PHCKOBETE, cnelMHuHy 3a ChOTBETHUSA BKTHE.
3ary6ure OT 06e3LeHKA C€ OTYUTAT B OTUETA 33 IOXOAHTE.
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Obesyenxa Ha HeOePUGAMUBHU (DUHAHCOSH AKMUEH

(DHHAHCOB AKTHB Ce TPErTexkIa KbM BCAKA OTYETHE JIaTa, 3a A ¢ MPELEeHH AU ChIIECTBYBAT OOEKTHBHY
nokasarencTea, ue e oGezneHeH. EauH (UHAHCOB akTHB e oO0e3LCHEH ako MMa OOEKTHBHM JIOKA3ATEICTBA 32
06e3LieHKa B PE3YIITAT OT €AHO MM NToBede ChOUTHSA, Bh3HHKHAIHN CNEJ THPBOHAYAIHOTO IPH3HABAHE HA AKTHEA, H
ToBa CHOHTHE HA 3aryfa e 3acerHano odaxsaHuTe ObJICINM NAPHYHH MOTOLM OT TO3H AKTHE, KOETO MOXe Aa Obie
HAJIEWHO OLEHEHO.

Q6eKTHRHO JIOKA3ATEICTBO, Y€ (PHHAHCOB aKTHe ¢ 0Be3leHeH, BKIIOUBA HEM3NbTHEHHE HITH OPOCpoyKe oT
JUTLXKHYIKA, TPECTPYKTYPHpaHe Ha 3aJbIXKEHHETO KbM JIDYKECTBOTO NPH YCAOBHS, KOUTO JIpyKeCTBOTO MHAYE He
6M pasriexnanc, HHAMKAUMA, Ye [UTbXKHHK II¢ M3MAAHe B HECHCTOATENHOCT, HEOIaronprUATHH IPOMEHN B CTATyCa
HA IALLAHWA Ha ATBXHUK, HKOHOMHYECKH YCJIOBHS, KOHTO BOJIAT [0 HEH3THIHEHHA.

JlpyxecTBOTO B3MMa MpeiBHA HOKa3aTeNcTBa 3a ofesleHka Ha (HHAHCOBH AKTHBH OTHHMTAHM 1O
AMOPTH3UPaHa CTOMHOCT (3a€MH ¥ B3EMAHHA), 32 KOHKPETEH axTHB. Bk WHIMBUIYANHO 3HAYUMH aKTHEH Ce
npoBepsBar 3a crerHduina cbe3leHKa.

3arybata or ofe3lieHKka 3a (MHAHCOB AKTHB, OTYMTAaH MO AMOPTH3HUPAHA CTOMHOCT, CE M3YHCIABA KATO
DA3IHKATA MEXTy HEroBaTa OTYETHA CTOHHOCT H HACTOANIATA CTOHHOCT HA O4aKBaHUTE GBICUM MAPHYHH NIOTOH,
AWCKOHTHPAHH ¢ OPHTHHANHKS e(DEKTHBEH IMXBeH npoucHT. 3aryba oT obestgnka ce NPHU3HABA B IIEYAIOH 1 3ary0u
M C& OTpassBa B KOPEKTHBHA CMETKA HaMANABAILA KPEJUTHTE ¥ BICMAHMATA WIM HEHHH KHWXKA, JAbPXKAHY 10 MaJSK.
KoraTo cb6UTHe HACTBIMIO CNEf IPH3HAaBaHeTo Ha ofe3enKa, HaManaa 3arybara oT oGe3leHka, TORA HAMAICHHE
ce oTpasara oGpaTHo npe3 nevanbu H 3arybu.

3.7. Hpusnasane na APUX0oOH ont NPOGANCOA HA GKMUGH U YAyl

IIpuxoauTte oT npofaxGarta Ha NPOLYKUMA H CTOKM CE HAUMCIABAT B OTYETd 3a BCEOOXBATHHA NOXON,
KOMaTo 3HAYUTETHUTE PHCKOBE W o0iard OT COGCTBEHOCTTA Ca NPEXBBpIEHH Ha Kymyeaua. llpuxomute oT
M3BLPUIEHH YCIYTH ¢ IPU3HABAT B 0THeTa 3a BCeOOXBaTHHA AOXOJ MPONOPUHOHANHO HA €Tama Ha 3aBbpUICHOCT
KbM JaTaTa Ha (PMHAHCOBHA OTUeT. ETanmnhT Ha 3apbplWeHOCT ¢e ONpeliend Ypes Nposepka Ha H3BbLPIICHATA pabora.
He ce npu3HaBaT NPUXOAM, KOT4Te CBHUIECTBYBA 3HAUMTENHA HECHTYPHOCT MO OTHOWICHWE HA TOy4YaBaHe Ha
Bh3HATPAXIEHNETO, BH3CTAHOBABAHE HA CBBP3AHHTE Ppa3XONH HIK BBH3MOXKHO BbLIPaXeHHE OT CTpaHa Ha
Bb3JIOKHUTEIIA.

3.8. dunancos RPUXOOU H PAIXOOU

DUHAHCOBATE NPUXOJH BKIIOYRAT IPHXOAH OT JIMXBH. IIPHX0J OT INXBH c€ NIpH3HABa B nevanGu i sarybu
B MOMCHTA HA HAdMCIABAHETO MY IO METOAR Ha edeKTHBHATA ITHXBA. PHHAHCOBUTE Pa3xoAH BKIIOYBAT PA3X0/IM 38
JIMXEBH 11O 33EMH.

IIpHXOJKTE M Pa3sxXOiMTe OT BAITYTHM KyPCOBM Pa3lEKH ce MPe/CTABAT Ha HETHA 0a3a B 3aBHCHMOCT OT
TOBA AN ABMXKEHHATA B 4Y)KCCTPAHHA BATYTA BOIAT /10 HETHA Ievanta Win HeTHa 3ary6a.

3.9. Janvuyu
Teryui Oansx evpxy doxodume

Texyuure Janbusi aKTHBH H NACHBH 32 TEKYIIHS M PEJXOHH NEPHONM CE NPU3HABAT N0 CyMaTa, KOATO
ce ouaKBa Oa Gbe BL3CTAHOREHA OT WM IUIATEHA HA JTAHBMHHUTE BAACTH. [IpH M3UHCIICHHE HA TEKYHIMTE NAHbUH C&
TIPRJIAraT IaHbYHUTE CTABKM H 33KOHH, KOMTO €A B CHJIA WK CA B 3HAUUTENIHA CTETIEH NPUETH KBM OTHETHATA JaTd.
PeKOBOACTBOTO AHAIM3HpA OTACAHMTE NO3WIHHM B JAHBYHATA JEKIApALHA, 32 KOHTO NPHIOKHMHTS NaHbYHH
pasnopenBu ¢a IpeaMeT Ha TBAKYBaHE H MPH3HABA NPOBU3UY, KOTaTO TOBA € yMECTHO.

TekymuTe NaHbUHW C& TPU3HABAT JHPEKTHO B COOCTBEHMA Kanuraa (a HE B OT4CTa 33 HMOXOJHTE), KOTaTO
[aHbKBT CE OTHACA A0 CTATHH, KOWTO ca GuiH TIPM3HATH AHPEKTHO B COGCTBEHMA KANHTAIL

3a oTyeTHaTa 2013 rofuHa ApYKECTBOTO reHEPHpPA CYETOROAHA 3ary6a B pasMep Ha 47 XWILAB.

Omcpotienu danvyn 6spxy 0oxooume
OTCcpoveHHTe JaHbIM C6 PUIHABAT MO GaNaHCOBHA METO/ 33 BCUYKM BPEMCHHH PasNMKK KbM OTHETHATA
JIaTa, KOMTO BB3HHKBAT MeXLy TAHBEYHATA OCHOBA HA aKTHBHTE H NACHBHTE M TEXHUTE SATAaHCOBH CTOHHOCTH.

OTCpO‘-leHH JaHBYHH MacUBH CE€ MPU3HABAT 34 BCHYKH obnaracMu BPEMCHHH pasnuKH:
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e  QOCBeH [0 CTENEHTA, IO KOATO OTCPOUCHUAT JAHBYEH MACHB BH3HHKBA OT THPBOHAYANHO NPH3HABAHE HA
AKTHE WM JACHB OT JajieHa CHenKa, KoATo He € Ou3Hec KkoMOMHAIMA M HE BIHAE HHUTO BBPXY
CUCTOROJHATA [eYanta, HUTO BBPXY AaWbuHara medamba WM 3aryfa xkbM MOMEHTA Ha W3RBDIIBAHE HA
CAenKaTa; u

b4 3a obnaraemu BPEMEHHU pasiHky, CBbpP3aHH C MHBECTHIHA B ABUIEPHH IOPYXKECTBA, aCONHMHpAHH
OpeaIprUATHA U y4acTHA B CHBMECTHH NpeANpHATHA, OCBEH [0 CTENCHT4, O KOATO )_Ipy)l(eCTBOTO €B
CBCTOAHME [1a KOHTpOJIHpa BPEMETO Ha OﬁpaTHOTO NpOoABNCHHEC HA BPEMEHHATA pa3Nuka W ChIIECCTBYBA
BEPOSTHOCT BPEMEHHATA pasiiHKa Ja HE CC IIPOABH ()GpaTHO B NMPEABHAHMO Oppeme.

AKTHBHM 110 OTCPOYEHH faHbUM Ce NPHU3HABAT 33 BCHUKH HAMAIAEMH BPEMCHHM PasiuKH, NpPEHECCHH
HEM3NOM3IBAHH AAHBYHH KPEOUTH H HEH3OI3BAHM JAHBUHH 3aryGH, K0 CICNEHTa, IO KOATO € BCPOATHO Ja & HaluIe
obnaraemMa neyanGa, cpelly Kosro Aa ObIAT H3NON3BAHKW HAMANAEMHTE BPCMCHHE pasivKM, MPeHCCCHHTE
HEU3TION3BAHM AAHBYHH KPEAWTH K HEM3ION3BAHUTE NAHBYHH 3ary0u:

e  OCBEH aKO OTCPOYEHHAT JAHDBUCH AKTHB BB3HMKBA OT MHPBOHAYANHO MPH3HABAHE HA AKTHB MIIH NIACHB OT
JameHa chenka, KOSTO He € Gu3Hec KOMOHHALMA M He BUse HHTO BbpXY CUETOROAHATA meuanba, HUTO
BBpXY NaHBUYHATA NedanGa unu 3aryfa KbM MOMCHTA HA H3BBPIUBANE Ha CACNKATA; X

e 33 HAMAIAEMH BPEMEHHHM PA3NUKH, CBBP3aHH ¢ WHBECTHUYH B JIBLUEPHH JADYXKECTRY, ACOLMHPAHH
NpPeANpHATAA ¥ Y4aCTHS B CbBMECTHH NPEANPUATHSA, OTCPOUCH JAHBUEH aKTHB CE NPH3HABA €MHCTBCHO
[0 CTeneHTa, 10 KOATO MMa BEPOSTHOCT BpEMEHHATa PasiiMKa Ja ¢e MposiM obparHo B 0603pKMo Ghaeie
¥ fa 6be peanusnpada obnaraeMa mevanba, Cpelry KOATO /ia Ce ONON30TEOPH BPEMEHHATA PA3ITHKa.

QTCpoYEHHTE JAHBIH C& H3YHCIABAT BBPXY BPEMEHHHUTE PA3THKA MEX/Ty CyMHTE HA aKTHBUTE U NTACHBHTE,
NPU3HATH B (DUHAHCOBHA OTHET, H CYMHTE M3NON3BaHH 32 JAHLHHH LCIH.

JIpy®ecTBOTO M3BLPIUBA MPETTeA Ha OanaHcoBaTa CTORHOCT HA OTCPOMEHHTE IAHBLYHH aKTHBH KbM BCAKA
OTUETHA AaTa W 5 HAMAIABA IO CTEHEHTA, 10 KOATO BEYe HE € BEpOATHO A2 Obie peaM3UpPaHa NOCTaThuHA
obnaraema meuan6a, KOATO [a TO3BOJISRA LENHs WIH YaCT OT OTCPOYCHHA JAHbYEH AKTHB 1a OBJe BHICTAHOBCH.
HenpuanaTure OTCPOYEHH JaHBUHM AKTHBH CE TIPepasrekIaT KbM BCAKd OTYETHA AAaTa M CC NPH3HABAT A0
CTENEHTa, [0 KOATO € CTAHANO BepoATHO 1a Oble peanusupana Gbiema obnaracma nevanta, KOATO Jid NO3BONM
OTCPOUEHHs AaHbUYeH aKTHB Aa GbAEC Bb3CTAHOBEH.

OTcpoqume NaHbYHH aKTHMBH W TTACHBH C€ OLICHABAT MO AaHBYHHTEC CTABKH, KOMTO C& O4aKBa ga ObJaT B
CHNa 3a ncpuona, B KOHTO aKTHBBT C€ pealH3IMpa WIH HacHBRT CC YPEeIH, Bb3 OCHOBA Ha NaHBYHHTC CTABKH (H
JAHbBYIHH 3aKOHH), OeHCTBALIA WY BIC3JIM B CHJIA, B 3HAUHTERHA CTEIICH, KBM OTUCTHATA AdTa.

OTCpOUEHHTE JAHBIM, CBLP3AHA CbC CTATHH, MPUSHATA M3BBH mewanGata WiM 3arybara, ce NpH3HABaT
M3BBH neyanbata ik 3arybarta, OTcpoueHUTe NaHBLMA O¢ MPH3HABAT B 3aBUCUMOCT OT CBBP3AHATA C TAX CALNKA HAH
B IpYTHA BCEOOXBATCH NOXOM, WIH AHPEKTHO B COOCTBEHHUA KAMHTAL.

JIpY’XeCTROTO KOMITEHCHpA OTCPOMEHH IaHBYHH GKTHBH M NACHBH CaMO TOraBa, KOMaTo WMa 3aKOHOBO
TPaBo Jia MpUCI2Za TEKYLUH JaHb4uHA AKTHBH CPElly TEKYL(H IAHBYHH MACHBH H OTCPOYEHUTC JAHBIHH aKTHRY H
[ACHBM CE€ OTHACAT 0O JAHBUM BLPXY HOXOJA, HANOKEHH OT €JMH M CHIl AaHBYEH Oprai 3a CAHO M CBIIO
JIAHBYHO3A(BIKEHO NpeANpHATHE.

TIpH ONpeNeNMHETO Ha TEKYIIMS ¥ OTCPOYEHUA AaHbK [[PY/KECTBOTO B3eMa NPE/IBHA CeKTa OT HECHTyPHH
JAHDYHH TO3MIMM W LATH JTONBMHUTCIHM JAHBLM WIH JHXBH MOXE Ja €2 IbKUMH. JIPYXecTBOTO CMATA, 4
HAYMCACHUATA 32 JAHBYHH 3abJKEHHA Ca AICKBATHH 32 BCHYKH OTBOPEHH IaHBHH FOHHH Ha HazaTa Ha OlEHKaTa
Ha MHOTO (akTOpH, BKIIOYUTENHO MHTEPIpPETpaHe Ha NAaHBYHM 32KOHW M MPEAHMeH ONHT. Task onenka ce
OCHOBABA HA NPUGIH3HTENHE OLEHKH H JOICKAHUA H MOXe 14 BKIIOYBa NpeucHKy 3a 6paemy chbutis. Moxe 1a
ce nosBY HOBAa MHGOpMAUWs, CIOpeR KoATo JpykecTBOTO 7a NPOMERY CBOMTE MPELCHKH 33 a[IeKBATHOCTTA Ha
ChUECTBYBALINTE JAKBYHHI 3abJKEHIS; TAKMBA NPOMEHHK B JAWLUHHTE 3aIbIDKEHHA OHXa 3aCerHany pasxofia 3a
IAHBIM B MEPHO/A KOTaTO TAKOBa onpenessie Gbe HanpaBeHo.

Hawvk gvpxy dobasenama cmotinocm ([{4C)
TIpUXOOKTE, PA3XOINTE H AKTHBHTE ce npu3HaaT HeTHO oT JUIC, ¢ M3KIIKOMEHHE HA CIy4aHTe, KOraro:
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e JIJIC, Bb3HUKBAW [IPH OKYITKA Ha aKTHBH AW YCIIYTH HE € BHICTAHOBHM OT IAHBHHUTC BIIACTH, B KolTO
cnyuait JJIC ce npu3Hasa Karo 4acT OT IEHATA Ha npuaobuBaHe Ha aKTHBA WM KaTo HacT OT
CHOTRETHATA PA3XOAHA TIO3HIMHA, KAKTO TOBA € YMECTHO; H

®  B3EMAHHATA M 33IBIDKSHUATA, KOUTO ce oTduTar ¢ Brmoued JIJIC.

Hernara cyma na JIJIC, Bb3CTaHOBHMA OT WIH IbIDKHMA HA JaHbYHUTE BIIACTH, €€ BKIIOYBA B CTOMHHOCTTA
HA BIEMAHHMATA WIH 3aABIDKEHUATA B OTUETA 33 (PUHAHCOBOTO ChCTOSHHE.

3.10. Hosu cuemogodHu CMAHOAPING U RYBIKYGAHUC

e  MC®O 13 Onpenensue Ha cnpaBeinBara cToiHOCT (M3MeHEHHE)

s  MCC 1 [Tpencrasase Ha hunaHcoBH oT4eTH (M3merenye)

e  MCC 12 Jlanbuy Bbpxy Aoxona (M3menenue)

s  MCC 19 Jloxoau Ba niepconaia (HMamenenue)
Korato Bb3MpHEMAHETO HA CTAHIAPT KUK PA3iCHEHHE CE CMATA, Y€ UMa edekT BHpPXY (HHAHCOBHTE OTHETH WIH
peaysTaTHTe OT AeHHOCTTA Ha JIPY)KECTBOTO, TO3H €PEKT € ONHUCAH Mo-1oNy:

MC®O 13 Oupenenane Ha CHPaBeATHBaTa CTOMHOCT (B CHIla 32 TOAHIUHH NEPHOAH, 3aN0UBALKA HA Wi Ccl
01 sanyapu 2013)

Uenra Ha MC®O 13 e na 3aMecTH HACOKHTE 33 ONPEJIC/IIHE U ONOBECTABAHE Ha CTIpABE/IBATa cTOMHOCT B
couecryBammte MC®O ¢ oraened cranpapT. CTaHAapTeT ONMpeAClid CHOPaBe/lMBATA CTOHHOCT, NpenocTana
HACOKH Kax [Ia Ce OMpPEICNH ¥ BbBEK/A H3ACKBAHKA 3a onosecTABaneTO i MCDO 13 ne npOMeHsA pernaMeHTHTe, B
chiectypamute MC®O, no oTHoWeHUe Ha OBEKTHTE, KOHTO TpAGBa M2 GbsaT OLEHEHH W/WIIH OIOBECTEHH IO
crnpasezJIiBa CTOHHOCT.

MCC 1 [ipencTansie Ha PUHAHCOBU 0THeTy (smenc) (B CHIa 3a NO/IMIIHE TCPHOE, JRTOTBALLE Ra il CRCR
01 o 2012, 3a EC — 3anousawyt Ha win cnen 01 sHyapu 2013)

TNpomenute 8 MCC | HMaT 32 ey fa noAe0pAT HPEACTaBAHETO HA KOMIOHCHTHTE B OTHETA 34 Bce0OXBATHHA
JOXOA, KATO CBHIIEBPEMEHHO CE€ 3aMa3BaT NPeIOCTABReHHTE NBE BHIMOXKHOCTH 32 NPEICTABAHE HA. 782 OTYCTA —
OTHET 32 IOXOJMTE H OTHET 32 BceoGXBATHHA JIOX0A WM €AHHEH OTUET 34 BCe0OXBATHIA A0X0/1. C HIMEHEHUATE CC
RLBEMIAT W3MCKBAHMA 3a TPYNUpaHe Ha MO3ULMHTE B APYr BCEOOXBAareH NOXOA B ABE KATErOPHH, ChOTBETHO:
CTATHH, KOWTO B TIOCNECTBHE Ie GhAAT NPU3HATH B TeKylaTa neuanta 1 3aryG, ¥ TAKHBa, KOMTO HAMa Aa fbpaat
NpY3HATH B TEKYLIUS pe3ynTar. JaHblUUTe CBLP3aHHU C TE3H CTATHH TpadBa Aa ce NPEACTABAT AHALOTHTHO.

MCC 12 [lannuu B5pXy A0xoza (M3MeHeH) (B cvia 3a FOAWIIHY TIEPHOH, 3aII04BALE HA HITH CEA 01 anyapmu
2012, 3a EC — 3anousauy na v creg 01 amyapu 2013)

CTaHIAPTHT MIUCKBA APYKECTEATA Aa OLEHABAT OTCPOUECHMTE AAHLLIM, CBBP3AHH C AKTHEH, B 3aBHCHMOCT OT
HAYMHA, 10 KOHTO Ce 04aKBa 1a 6b/e Bb3CTAHOBEHA TAXHATA GanaHcosa (TOHHOCT Ype3 H3MOJ3BAHE HITH nponaxba.
Toi K4TO [PH MHBECTHIMOHKH HMOTH, OTHHTAHU 110 CMPABELIHBA CTOHHOCT CBHIJIACHO MCC 40 ,,MHBeCTHIHOHHNA
UMOTH”, € TPYAHO M CyOeKTHBHO Na CE ONpEiENH KaKBa 4YaCT OT BL3CTAHOBABAHETO LIE CC HIBLPIA qpes
[IOC/eBAIIO W3NON3BAHE MM MpoAaxsa, ce BLBEXAA WIKIIOUEHHE OT TOCOYEHHs NPUHLHI - ONPOBEPKHMOTO
npeanonoxenue, Ye GalaHcosata CTOHHOCT HA IOCOYEHMTE HHBECTIUHOHHM MMOTH IIC fblle BLICTAHOBEHA
eJMHCTREHO 4pe3 mpoiaxGa. B pesynTaT Ha M3MCHEHHMETO B CTaHIapra Ca BKIOHCHH ykasaHuaTa Ha TIKP 21
LJIaHBIM BbPXY AOX0Aa — BB3CTAHOBABAHE HA NPCOLCHEHHTE HEAMOPTHIADYEMH AKTUBH” W DPA3ACHEHHETO €
OTMEHEHO.

MCC 19 [Toxonu Ha nepconana (M3MeHen) (B CUNa 3a FOIMUIHM TIEPHO/IM, 3aTIOMBALLH Ha WIH CIIE 01 aayapu
2013)

OCHOBHWTE MPOMEHM B CTAHJAAPTA Ca CBbP3AHM C MPEMAXBAHETO HA MCTOJA HA TIPCBHUCHWETO HAZL ACCOT
NPOTEHTHAS KOpUAOP. U3MEHEHH ¥ AONBIHEHH €2 H3HCKBAHUATA CBbP3AHH ¢ MPUIHABAHETO N OMOBECTABAHETO HA
nNaHoBeTe, NPeACTapnsBawy fedunnpann 1oxoaH. KoHkpeTH3HpaHu ca yKa3aHHATA 3a OTICITHO TIPEACTABANE Ha
[POMEHHTE B AKTHBHTE M 3aIbJDKEHHATA MO NNAHOBE ¢ AeHHUPARK JOXOH TaKa, He id KE C& BL3lpHeMar KaTo
CNEJIKH OT ONepaTHBHA AeHHOCT,
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Yapraun Coaap Ilnaur EOOJL
MPHAOKEHUA KbM GHHAHCOBHA OTUET 3A 2013 rofuia

4 . ONPEJEJISHE HA COPABEJIJIHBUTE CTOHHOCTH

Hskor OT CUETOBOAHWTE IOJIMTHKHM M ONOBecTSBAHHA Ha JIpyXeCTBOTO M3HCKBAT ONPEACNAHE HA
CNpaBefNUBY CTOMHOCTH 32 (HHAHCOBH M 3a He-(MHAHCOBH AKTHBH M MACHBH. CrpaBeaiMBH CTOAHOCTH Ca
OMpe/ieNieHH 32 LIENHTE Ha OTYHTAHETO H OTIOBECTABAHETO Ha 6a3aTa HAa METOUTE MO-/0IY .- Korato e IpHI0xHMO, B
CLOTBETHHTE GENex KU € ONOBeCTEHa JOMbAHNTENHA HHGOPMalM 33 JOTyCKaHUATA, HANPABEHH NPH OTIPEACTAHETO
Ha CPaBEJIMBHTE CTORHOCTH Ha CNelHUIHAS aKTHB WIIH NacHB.

5. OTYETHA CTOMHOCT HA NIPOJANEHATA EHEPTHA

B xunnou nesa 2013 r. 2012 r.

Pa3xon 3a noKynka Ha eHEpPrua 1 10CThI! 10

eIEKTPONPEHOCHATa MPexXa (348) (172)

Pa3zxozu 34 MOMIPHEKKA M aMOPTH3AIHMA HA GOTOBONTAHYHA

HeHTpana (862) (352)

3acTpaxoBKY (107) (72)
(1,317) (596)

6. AIMUHUCTPATHBHHU PA3XOIH

AIMHHACTPaTHBHM Pasxofd 3a 2013 . BKIKOYBAT YCIYTH 110 YNPABICHAS H aAMMHHUCTPALMA B pasMep Ha
48 xui. a8, (2012r. — 44 xuns.as.).

7. AP¥YTH PA3XOJHN

B xunadu nega 2013 r. 2012r.
MeCTHIt JaHBIIH H TAKCH (1 (1)
(1) (0}

PazxonuTe 3a MECTHH AAHBIM Y TAKCH €4 BbB BPB3Ka C HMOT, BhpPXY KOHTO €A M3IPaiCHU LEHTPANHTE U
BbB BpB3Ka ¢ Takc kbM JIHCK, cBbp3any ¢ QiyHKIMOHHPAHETO Ha OBEL,

8. ®DUHAHCOBH [TPUXOAU/(PA3XON)

Hemnu Quuancosu npuxodu/(paixodu)

B xunadu nesa 2013 1. 2012r.

Hpuznamu ¢ newanbu u 3azyou

[Ipuxoau o1 TMXBH - 3
Pasxony 3a IMXBH KBM CRhP3aHHK JIMLA (850) (601}
BaHKOBH TaKcH an (14)

(861) (612)
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Yapraun Conap Ilnaut EOOJ
APHJIOKEHHA KbM ®UHAHCOBHSA OTHET 3A 2013 roanua

9. THMA — IMPABO HA CTPOEX

JibaroTpaiiHuTe HEMATEPUANHH AKTHBH €2 OLUSHEHH MO Leha Ha npunoGuBane, obpasypana OT TIOKYNHATA
UM CTOHHOCT M JAONMBIHUTEIHUTE Pa3sXOiH, H3BBPIIEHH IO npuaobMBAHETO HM M HAMaicHH ¢ pasmepa Ha
HAYHCIeHATa aMOPTU3alMA M EBeHTYAJIHHTE obesuenxy. IlpeHocHaTa CTOHHOCT Ha HEMAaTePHATHHTC AKTHBH
[O/UIEXH Ha Nnperiiel] 33 00e31eHKa, KOraTo ¢a HaJIMIS cLOWTHA, WK OPOMeHH B 00CTOATENCTRATA, KOUTO [I0COHBAT,
ye GanaHcoBaTa CTOMHOCT OW MOIMAa Ja HAABUINAB2 BBICTAHOBHMATA HM crodinoct. Torasa obesleHkaTa ce
RKJTIOMBA KATO Pa3xo B 0TYETA 32 BCEOOXBATHHA IOXOML,

[1paBo Ha cTpOeX

OruerHa cToiiHOCT
Kbm 1 auyapu 2012 1. 2,293
OTnncaHH (2,293)

Knm 31 gexemnpu 2012 1. -

KoM 1 anyapu 2013 1. -
Ipunodbuth -
Tpancepu -
OrnucanH -

Kbm 31 gexemspu 2013 1. -

AMOPTH3ALHS

Kbm 1 anyapu 2012 r. ) 81
AMOpTH3aLIMA 32 TOAMHATA 22
OTnycana aMopTH3ANA (103

Knm 31 pexemepu 2012 1. -

Kum 1 ssyapu 2013 1. -
AMOpPTH3aIMA 32 MOMHATA -
OrnucaHa aMopTH3AIMA -

KbM 31 aexemapn 2013 r. -

10. UMOTHW, MAIINTMHA Y OBOPYIBAHE

Pasxoau 32
MamuHy H npurodKBaHe Ha
3ems ofopynBsaHe AXTHBU O6wo

OTyeTHa CTOHHOCT

Kbm 1 auyapu 2012 1. - - 178 178
Mpunoburu 1,055 13,738 13,560 28,353
Tpaucgepn - - (13,738) (13,738)
KuM 31 nexemepu 2012 1 1,055 13,738 - 14,793
Kum 1 snyapu 2013 1,055 13,738 - 14,793
Kum 31 gexemepn 2013 1. 1,055 13,738 - 14,793
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Yaprau Couap ILtant EOO/]
NPHIOKERHS KbM ®UHAHCOBHS OTUET 3A 2013 rouna

AmopTH3anusd
Ktm 1 sanyapn 2012 1. - - - -

AMOpTH3ALKA 33 roJMHATA - 275 - 275
Kom 31 nexemepu 2012 1. - 275 - 275
Kbm 1 suyapn 2013 1. - 275 - 275
AwmopTu3anus 3a rogHHaTa - 690 - 690
Kum 31 gexemepu 2013 1. - 965 - 965

Herna 6agancoBa CTOAROCT

Kum 1 sanyapu 2012 - - 178 178
Kenm 31 gexemepu 2012 1,055 13,463 - 14,518
Kum 31 nexemspn 2013 1,055 12,773 - 13,3828

KbM 31 pexemepu 2013 r. uma ydpefeH 3anor 5bpXy THProBckoTO NPEANPHATHE B MOM3A HA Kuraiicka
fanKkoBa KOPNopauus 3a pasBHTHe.

11. TBPTOBCKH 1 IPYI' B3EEMAHWA

Bsemanmsra xuM 31.12.2013 ca Tekyi JeHomuHupaHy B jesa s3emanua oT EBH EnextpocHaGnasane
Boarapus EAJL B pasmep Ha 118 XW. 1IB., BE3HHKHAIH OT npoaax0a Ha en.¢Heprus.

12. JAHBLH

Jlanok BbpXy RoxoauTe — JpyKecTROTO € OTUEN0 CHETOBOAHA i AaHbYHA 3ary6a 3a 2013 r. ChOTBETHO He
IOBIDKM KOPNIOPAaTHBEH AaHbK 3a reprona. IIpes roadHata ApYKECTROTO HE € MNPABHIO aBaHCOBH BHOCKM 3a
KOPIIOpPaTHEEH AAHBK.

Kbum 31.12.2013 r. Jipyxectsoto uma 16 xut. 8. JIIC 3a sHacaHe. KbM flaTata Ha H3rOTBAHE Ha OTHETA
CyMaTa € HAITBIHO H3TLIaTeHa.

KM 31.12.2013 r. JIpyXecTROTO UMa AKTHB IO OTCPOMEHH JaHbIIM B pasMep Ha 55 XWILIB. NPOM3THYAN
OT pery/nipaHe Ha caba KanuTarH3aHa.

KoM 31.12.2013 JIpykecTBoTO ¢ hopMUPANo Nacks B pazMep ha 20 XHIL JieBa NPOUITHYALL OT PaTHKA B
FOAMIIHNTE CYETOBOAHM PA3X0AH 32 aMOPTH3ALHA K TONHIHATE AAHEYHH PA3XO/H 33 aMOPTH3ALKA,

OCHOBHHTE KOMIOHEHTH HA PA3X0Ja 33 JaHbK BBPXY [OX0ja 32 TOAMHWTE, NpUKIOYBALM HA 31
JekemBpd 2013 r. w2012 1. ca

2013r. 2012r.
XUl Ag. XUAa. 16,
Pasxoj 3a TEKywUl AaHbK BBPXY AOX0Ma - {4)
[1pixon Mo OTCPOHEHH NAHBIH 5 30
[puxon 3a ganek BBPXY 0X0Aa, OTYETESH B OTHETA 33 I0XOANTE 5 26

TlpunoxMAMaTa CTaBka Ha JaHbka BBPXy jgoxoaute 3a 2013 1. e 10% (2012 r.: 10%). Ilpes 2014 r.
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Yapran Comap ILnant EOOJX
NPHIOKEHWS KbM G®HHAHCOBHS OTUET 3A 2013 roanna

NIPHIOKKAMATA FaHbYHA cTaBka ¢ 10 Y.

Otcpouenute JaHbM KbM 31.12.2013 1. 1 31.12.2012 1. ca cBBp3aHH € CIEAHOTO!

OTueT 33 PUHAHCOBOTO CHCTOAHHE OTHET 3a BCEOBXBATHHA J0XO)

2013 2012 2013 2012

XU 8. Xui. ng. XUA. 76, XUA. 6.
Omepouen OaHbUHU AKTUGU
Cnaba xanuTanHsaLus 53 30 25 30
Omepovent danbuHu nacusu
Paznuka oT CYETOBOAHA Y TAHBUHA aMODTH3AIMA 20 - (20} -
[Tpyuxon 10 OTCPOYEHH NaHBLH - 5 30
OTcpoueHH JaHbYHH AKTHBH, HETHO 30
OTCpoueHH AaHbYHH TIaCUBH, HETHO 35

13. TAPUYHY CPEJCTBA U ITAPUYHH EKBHBAJIEHTH

[lapyuHHTe CPEACTBA M CKBUBAJEHTH BKJIOYBAT CPEJCTBA [0 PA3MNIALIATENHA CMETKH B pasMep Ha 553

xun. ns. (2012r. — 1,256 x.1B.).

14. OCHOBEH KAITHTAJ

OCHOBHHAT KanuTan Ha JIpy’KecTBOTO € ¢ HOMHHANHA CTOHHOCT OT 6 000 11B., NPECTABEH KaTo 60 pana Ha

croiinocT 100 fIB. BCEKH.

15, JUXBOHOCHH 3AEMHU Y NPUBJIEYEHH CPEACTBA
JAbArocpoynn saemu

KpaTkocpo4na yacT Ha Homunnajien JJHXBEH

ABJrOCPOMHM 32eMH npoueHt %o TMagex 2013 2012

XUIAG. Xun.ne,
{1) Acrponepmxu Conap 7.671 % 31.12.2014 178 489
Enirapus EOO/JT (Equity)
(2) Actpoueppxu Conap 5.2 % + 6M EURIBOR 31.12.2014 614 865
Boarapus EOQJ] CDB
(3) Acrperepmxu Conap 0.5% +12M EURIBOR 31.12.2014 - -
Bearapus EOOJL LLC

792 1,354
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Yapran Conap [Lmaur EOOJ
NMPUJIOKEHUA KBM @UHAHCOBHA OTHET 3A 2013 roJHHa

HomunaneH JiIHXBeH

ABArocpoyHn 3aeMu npouent % Tanex 2013 2012

XUn.Ng. XUHAAG,
(1} Actporepmxu Conap

76719 04,203
Bearapma EOOJT Equity 71 % 02.04.2031 2,994 3,055
(2) Actponepaxu Conap
2%+ BOR 12

Buarapus EOOI] CDB 5.2 % + 6M EURIBO 28.12.2027 9,965 10,280
(3) Actposiepiin Corap 0.5% +12M EURIBOR 085 975

Boarapus EOO]] Lecus

13,944 14,310

JIpY*ecTBOTO € MOATMCANO AOTOBOP 32 IBATOCPOUHO (uHanckpate ¢ ,,AcTponep/vku Conap Bbnrapus”
EOO/, - “Equity loan”.

JIpy’eCTBOTO € TIO/INHCAN0 IOrOBOp 3a JALATOCPOUHO (HHAHCHPaKE ¢ ,AcTponepmki Conap Buarapna”
EOOJ - “CDB loan”.

Cunrano ot 20.03.2012 JpyXecTBOTO MMa 3a/b/DKEHHE MO LECHA 33 3aeM KbM ,,ACTpoHepku Conap
Boarapus” EQOJI, ¢hraacko KOATO 330b/DKEHHATA TI0 32€M OT NMPEAXOAHOTO APYIKECTRO-MAMKa ce NPEeXBLPAAT Ha
HacTOALIETO.

Kpenutute ce M3IUIAIAT CLIJACHO JOTOBOPEHHTE YCIOBHA MO JIOTOBOPHTE 3a 3aeM. BbB Bphika Che
CKJTIOUEHHAT HOTOBOP 3a KpeauT ¢ ,AcrpoHepikn Comap birapus” EOO]L (CDB), JlpyxectsoTo € yupeanno
0cOBEH 3ANIOT BbPXY THPTOBCKOTO MPEANPHATHE, BKIIOUHTENHO OTAEIHO I0COYEHH aKTHBH (3eMs H QOTOBONTAHHH
LEHTpaiK) KaTo 0fe3neycHHe 2a H3TBIHEHHETO Ha 3a/lbIDKEHHATA H aHTAKMMEHTHTE 110 JIOTOBOPA.

16. OMOBECTABAHE HA CBBP3AHH JIULA
Cobcmeentx Ha KANUMANa HA OPYXCECMBOMO YRPANCHABALY KOHMPOR /npednpusmue Matika/

. LActporepmxi Conap Benrapus™ EOO]

Cocmaenur Ha KanUmana Wik KOHMPORUPAUO AUYE HA OPYICECBOMO MAUKA WY KOHMPOIUPAUOMOo Tuye
¢ Acrtporepmku Conap Hunepnauaua BB

[Ipednpusmus, Koumo ca nod obuy cvemecmen xkonmpon ¢ Jlpyxcecmeomo (npednpusmus & zpyna)

Xanoso | Conap EOO/J
Cwmonuuk Eneprru EOO]]
®ennxe Conap EOOJ]
Conap 11 EOOJ

Bemuud Exepmxu EOO]]
Conap [Ipomxexte EAJ]
Hunnmmo Conap EAJL
Ibxeit B Conap EOOJT
CI102 EOOH

Jluye, Koemo e KmoHog PoKOGOJEH NEPCONAT HA OMYUMAN{OMO ce NPEONPUSIMUE UNY HQ NDEONPUAIUEMO MAtiKa HA
OMYUMAUIOMO Ce RPeOnpUsHe.
e  Uoour Xuii Yoii — rpaxknadud Ha PenyGnuka Kopes, B kaueCTBOTO CH HA YIIDABHTEN Ha.
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Yapran Conap ILmaut EOOJ]

NPUIOKEHUA KbM ®HHAHCOBHA OTYET 3A 2013 ronusa

O6mara CyMa Ha CACNKUTE CbC CBBP3aHH JTHLA H IOBIDKHMHTE calia 3@ TeKYNHA H IPpEAXOACH OTHETEH
MEPHO €A MPEACTABEHH KaKTO CACIBA.

Mpogax0y Ha / IOKYNKH 0T CBBP3aHH JIMIA

IIpednpusmus ¢ KOHMPORHO yHacmue

Actporepnxu Conap brlirapus
EQOA

Cofcmeenur Ha Kanumana uny
KOHMPONUPpAo ruye Ha
OPYHCECHBOMO MATKA U
KOHMPORUPQUOMO ANYE
Actporepmxu Conap Hunepnanaus
EB

CHenkuTe ¢be CBbpP3aHU JTHLIA HE € OTKIOHABAT OT HOPMAaJTHUTE MasapHi YCJIOBHA.

3aeMHn oT CBLP3AHA JIMLA

3aemMH MONYYEHH OT CBhP3AHH
Cevpzanu npednpuamui

Actporepmrn Conap bearapus
EQOJ

2013
2012

2013
2012

Cymu, Cymn,

Ipoaax6u Ha [Tokynku oT mﬂz{T“M" HM:(:M"
CREP3AHH LA CE'Bp3aHH JIHNA
CBbp3aHH  CBBD3aHH
nHIA JIRLIA
XuAa. ne. Xun. 8. xun, na. XUR. 7i6.
2013 - 40 - 3
2012 - 52 - 52
2013 - 7 - 7
2012 - - - -
2013 - 1¢
2012 - 52
Cymu,
IBIDKAMY Ha
IMonyuenn  Hanmatenn  Hauwucnenu ITnatenu CBBP3aHU
cpencTea cpencTsa JTHXBH TIMXBH nyua

xun. ag. XUA. A8, xun. ns. XU 18 Xun. 1.

331 763 848 1,344 14,736

18,605 3,611 670 - 15,664

14,736

15,664

YcenoBHA HA COCJKHTE CLC CBBP3AHH JTHIA

3aemure OT CBBp3aHM M4 €4 OTITYCHAT 110 JIOTOBOpPEHH NCHH, KOUTO HE C& OTIHYABaT OT MA3apHHUTE.

B'bf}[lal'pii}KL[CHHH Ha OCHOBHHSA PLKOBOAEH NIEPCOHAJ
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Yapran Coaap Ilnant EOOJI
NPUJIOKEHUA KbM ®HHAHCOBHA OTUET 3A 2013 ronuna

He ca HauucneHyu M3MaTEHH BB3HATPAXKACHHA HA PHKOBOIHHA NEPCOHAT,
17. YOPABJIEHHE HA PHHAHCOBHSA PUCK

B xoma Ha o6uyaiinaTa cu AeHHOCT APYXECTBOTO MOXe Na GBjJe M3NOMKEHO HA PA3NMIHM (IHHAHCOBH
PUCKORE, Hail-BOXHATE OT KOUTO €a: BANYTEH PHCK, KPEIMTEH PUCK M THKBHAEH PHCK. 3aToBa 001M0TO yrpasieHue
Ha PHCKa € (hPOKYCHPAHO BbPXY NPOTHO3HPAHE Ha PEe3yNTaTHTE OT ONpEAcneHy o6nacTi Ha PHHAHCOBHTE Nasapi 3a
OCTHraHe Ha MYHMMH3HPAHE HA NOTEHUMATHUTE OTPHLIATENRH eEKTH, KOMTO OMXa MOTH [a Ce OTPa3sT BbPXY
dunancosute peaynTati. PHHAHCOBUTE PHCKOBE TEKYLIO C& MACHTH(HUUMPAT, U3MEpBAT M HabIli0ABAT ¢ MOMOLITA
HA Pa3IHYHA KOHTPOITHH MCXAHH3MMY, 32 [a CE OfIPeAIeNIAT GISKBATHH ICHH HA CTOKHTE YCIYTHTE, NMPEA0CTaBAHM OT
JIPY/KECTBOTO, a C& OLEHAT aJeKBATHO (POPMHUTE HA TIOANBPKAHE Ha CBOGOAHMTE JIMKBHAHK CpeicTBa, Oe3 1a ce
AOTYCKa HeOTIpaB/iaHa KOHLEHTPAIMA Ha AafleH PHCK.

OCHOBHHTe (DUHAHCOBH NMacHBH Ha APYKECTBOTO BKJIOYBAT JIMXBOHOCHH 3a€MH H NPHBJIEYEHH CPEACTBA,
HyKHH 33 OCHTYpsiBaHe (PHHAHCHpaHe Ha JCHHOCTTa Ha ApYxKecTBOTO. OCHOBHATA HacT OT QUHAHCOBHTE aKTHBH Ha
APYKECTBOTO €A IAHBIH 32 Bh3CTAHOBABAHE H MAPHYHHK CPE/ICTRA.

IMo-gony ca ONHCAHH paslIMYHUTE BUIOBE PHCKOBE, Ha KOHTO € H3NOXKCHO JDYXECTBOTO NPH
OCBIIECTBABAHE HA ThPIOBCKUTE MY ONMEPALMH, KAKTO H Bh3IPHETHAT MOIXOA [P YNIPaBICHACTO HA TE3H PUCKOBE.

Banymen puck

Jpyxkectsoro (yHKUHoHHpa B PenyOnmka Bearapis, HO HMa B3aMMOOTHOLIGHHS C HY>KASCTPAHHH
KOHTDAMeHTH, KOETO MPENonara, 4e HYacT OT DAZYETHTE. NDUXOINTE W DA3XoAHTE Ca JNCHOMHMHHDAHH B
yyxaecTpaHHA BanyTa. IlopedeTo TpaH3akiMH, KOMTO M3BBLPLUBA APYKECTBOTC B UYXKACCTPAHHA BalyTa, ca
JEHOMHHHpand B ¢Bpo. Thil kKaTto KypchT HA eBpOTC € (UKCHpAaH KbM JIEBa, PYKECTBOTO HE & MITOKEHO HA
JHAYHKTEIICH BANYTEH PUCK.

fuxeen puck
JIpy)KecTROTO € CTPaHa [0 TPH KPEIHTa, ¥ TPUTE KbM CBBP3aHH JIHLIA, KbM JaTaTa Ha BallaHca i ChOTBETHO
AKyMyJiipa TUXBEH PHCK. EJIMHMs KPEIMT, OTNMYCHAT OT KOMMaHMsTd-Maika € ¢ UKCHpaH JIMXBEH NPOLEHT,
PeCTeKTHBHO HE F¢HEPHPA JIMXBeH PHUCK, BTOPHAT KPEAUT Ce ONIMXBABA ¢ MUTaBALL THXBEH MPOLECHT.
PBLKOBOACTROTO HA JIPYXKECTBOTO CYHTA, Y€ NMPH CHIIECTBYBALINTE 00CTOATENCTRA NPEACTABEHATE B Oanauca
ONCHKH HA (JMHAHCOBHTE AKTHEH M MACHBH €2 BB3MOXHO Hal-HaJex/IHH, af¢KBaTHH H JOCTOBEPHM 33 LE/IHTE Ha
(hUHAHCOBATA OTYETHOCT.

Kpedumen puck

DHHAHCOBHTE AXTHBH, KOWTO TOTEHUMATHO H3NlaraT JPYXKECTBOTO HAa KPENHTEH PHCK, <A NPEIHMHO
B3EMAHMA TI0 NpoAaktu, JpyxecTBOTO € HIT0KEHO HA KPEJIMTEH PUCK, B CITyHal 4e KIHCHTUTE HE N3NNATAT CBOUTE
3aabmkeHns. JIOKONKOTO SIHHCTBEHHS KIMEHT Ha IPYKECTBOTO HE € M3NaJall B MPOCPOUHE, PRKOBOJACTBOTO CMATA,
ye He ¢ HeoOX0JMMO Ha TO3M eTal JIa ce Npe/AnpHeMaT eHCTRIA 33 OrpaHHIaBAHC HA TO3H PHCK.

Juxguden puck. ¥npaerenue na kanumaid

JINKBHHUAT PHCK C€ HM3pa3fiBa B HETATHBHATA CHTYALMA JPYXKECTBOTO ;a He Oble B CBCTOAHWE Ja
nocpelHe 6e3ycNoBHO BCHUKH CBOM 3albIKEHIA ChIIACHO TeXHUs naack. To MpoBex/a KOHCCPBATHBHA NOTUTHKA
0 YNPEBNCHUE HA JIHKBMAHOCTTA, Upe3 KOATO MOCTOAHHO MOAALDXE ONTHMAICH JHMKBHIEH 3aMac MNapHuHi
cpencTaa, n06pa cnocoGHOCT Ha (PHHAHCHPAHE HA CTONAHCKATA CH AEHOCT, BKIIOYHTENHO YPE3 OCHIypABaHe
NOLIBPKAHE HA aIEKBATHH KPELMTHH PECYPCH M YJIECHEHHS!, IOCTOAHHO KOHTPONIHO HabMtoiecHue Ha (akTHUECKHTE
H TIPOrHO3HM NMAPHYHH TOTOUH MO IEPHOIM HANPEN ¥ NIOAALKAHE HA PABHOBECHE MEX/Y MaTYPHTETIHTC rpaHHlUH
HA AKTHBHTE W [acuBMTe Ha ApyxecTBoTo. CrpykTypaTa M YOPaBACHHETO HA INPUBIEUSHHMA Kanutan ce
OCBHIIECTBARAT OT KOMITAHUATA-MAHKA,

OcHOBHATA LN HA YIPABNCHWETO HA Kamurana Ha JIpy:KecTBOTO € Ja ce OCUrypH CTabwileH KpeluTeH
PEHTHET U KANIUTAJIOBH [IOKa3aTeNHt, ¢ Ore/l POAbIDKABALIOTO QYHKUMOHMpaHE Ha GU3Heca M MAKCHMU3HpaHe Ha
CTOKHOCTTA.
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Ipes 2013 r., kakTo K npe3 2012 r., HAMA NPOMEHY B LCJIHTE, NOTUTHKATE WM IPOLECHTE MO OTHOLICHHE
HA YNIPABJICHHETO Ha KarHTana Ha J{pyKecTRoTO.

18. YCJIOBHH AKTHUBH

CernacHo MCC 37 yCIOBHHTE aKTHBM CE ONIPENENAT KATO BLIMOXKHH 8KTHBH, BLIHMKBALLH OT MUHAIH
CHBHTHA, YMETO CHILECTBYBAHE MOXE A2 C¢ NIOTBBPAH OT HACTBHIIBAHCTO IIH HEHACTHIIBAHCTO HA AHO HIH NOBEte
HECHFYPHH Objemu chbOWTHR, KOHTO HE MOTAT /2 6bAaT HAIBIHO KOHTPOAHPAHH OT NPEANPHATHETO, HATIPHMEP
MCK, TNpeisBeH OT TPEAMPHATHETO MOCPEACTBOM ChjebeH TPOLEC, H3XOABT OT KOHTO € HEeCHIype.
TIpeanpHATHETO He CieABA [a NpPH3HABA YCIOBHHTE aKTHBH, YCIOBHHTE AKTHBH OOMKHOBEHO BBH3HMKBAT OT
HEMTAHMPAHM WIM APYTH HEOYAKBAHH CBOMTHMA, KOMTO MOPAKMAT BLIMOKHOCT B NPEANPHATHCTO L& NOCTRIN
BXOJIALI MOTOK HKOHOMMYECKA NOT3M. VCIOBHHTE aKTHBH He Ce NPH3HABAT BhB (PMHAHCOBMTE OTYETH, THH KaTo
TOBZ MOXKE [(d HMa 33 Pe3yJITaT [PH3HABAHETO HA JOXOA, KOHTO MOKe HUKOra [a He Objle peailksipaH. Y ClOBHHTE
AKTHBH Ce OLEHSABAT TEKYILO, 32 JId C& OCHIYpYU NPABMIHO NPEACTABAHE HA TAXHOTO PA3BHTHE BHB (HHAHCOBUTE
OTYETH AKO MIOCTBIBAHETO HA TMOTOK MKOHOMHMYECKU TON3H € CTAHAIO BEPOATHO, MPENPHATHETO I'o ONMOBECTABA
KATO YCJIOBEH AKTHB

C peweHue Ha Bepxosnus apgmunucTparysen cb (BAC) Ne 8937/19.06.2013 r. — Ilerunenen cbe1as — 1
KONerns (KOeTo ocTaps B cHia pemienue Ne 4083/25.03.2013 r., nocranoseHo mo aam. a. Ne 12494/2012r. na
BLpXoBHUA aiMHHHCTPATHBEH CbJl, YETBBPTO OTACICHME) € OTMEHCHa BPEMEHHATa NEeHa 3a JOCTRI  HA
MPOH3BOMNUTENHUTE HA €1, EHEPrHs OT Bb30GHOBAEMI H3TOUHMLM, HON3BAILK NPeEPEHUMANHH LIEHH, B 4aCTTa MY 10
pasuen 111, T. 12 a uMeHHO 33 POTOBONTAMUHK LUEHTPATH ¢ MHCTANAPAHA MOLHOCT Hal 200 KBrty, BbBEACHH B
excruoataums B neprosa 01.01.2012-30.06.2012 r., koavo e 6usia onpeneneHa ¢ pellieHue Ha JIKEBP B pasmep Ha
189,38 nB. 3a MBTu.

ChaeGHOTO pellieHHe € OKOHYATENHO H He TIOLIeKH Ha ofkanBaHe.

C pemrenxe Ha BupxosHua anMunucTpathsed ¢ba (BAC) Ne 10314/08.07.2013 1. — UeTBBPTO OTAECICHUE
ce otMens pemenne Ne 11-33 /14.09.2012 1. Ha JinpkasHaTa KOMMCHA 33 EHCPrUHHO M BOAHO PETYJIMPAHe, B 4acTTa
my rio pasgen 11, 7. 12 u pasgen V, T. 7 no xanbara Ha "CMOAHHK Enepmxr" EOOJ, "BrirnH Enepmxn” EOO/,
"Pennke Conap” EQOJ, "Conap 11" EQOJI, "CIO2" EOOJ, "Xauoso 1 Conap” EQOJ], "HrunmMo Conap”
EAJI, "Conap Tpomkektc" EAJI, "Ixe#t bu Conap" EOO/ w "Hapran Conap TInanr" EOQO]], BCHUKH Cbe
cepane u anpec Ha ynpaeneue rp. Codms, pation "Harpes”, yu1. "Jipuesap Cranues” Ne 3, 6. Odmec crpaga B,
er. 6, an. oduc - 2-B6, npeacrasnasanu ot Yoour Xuif ol

CrpJiebHOTO pellieHHe € OKOH4ATENHO.

Cuurano or 19.06.2013 T. € cnpsAHO HAMUCIABAHETO HA BPEMEHHATa LEHA 32 AOCTERI OT “EBH Brarapus
enekrpocnabassane EAJ] . B cnelcTBHE HA MOAYYEHO NPABHO CTAHOBMLLC, PHKOBOJCTBOTO CHHTA, HE © HanMue
YCIOBEH aKTHB MO OTHOLIEHHE HA CyMHTE B pasMep Ha 00io 610 xun.ns. 3a 2012 r., 1 2013 r. KOHTO APYKECTBOTO
€ 3anMaTHIIO KaTO BpeMEHHA LEHA 332 AOCTHI 33 2012 r. u 2013 r.,coraacHo Pemenne No 11-33/14.09.2012 r. Ha
JbpKaBHATA KOMMCHA 3@ EHEPTUIHO H BOJIHO PerynupaHe (JIKEBP), 10KOJIKOTO T3 CYMH ChFTIACHO AECTRAILOTO
3aKOHOMATENICTRO JIOAUICKAT Ha BBHICTAHOBIBAHE U ¢A NIPEANpPHETH NEHCTBHA B Ta3H BPb3Ka.

19. CbEUTHA CJEJ JATATA HA BAJIAHCA

He ca BL3HUKHAIM KOPHCHPANH CHOWTHS MM 3HAYMTENHKH HEKOPMIMpalld CbOHTHA MExjy HaTata Ha
FOAMIIHWA (PHHAHCOB OTHET M AaTaTa Ha 0BoOpeHHeTo MYy 3a MyG:aMKyBaKe.

20. APYI'H

JIpy»ecTBOTO € OTHENO PasXO/d 3a HE3ABUCHM (UHAHCOB OJMT TIPE3 OTHETHMS IEPHOI B pasMep Ha 8
XHILJB. JIpy®ecTROTO He € TOJIY4aBano APyrH YCIYTH OT OAMTOPCKOTO IPEANpUATHE 33 TIepHONA.
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