OOKINAL HA HESABUCUMUA OOUTOP

ao EﬂHOﬂI/I‘-IHVIFI COBCTBEHUK
HA "[xeHepan TpaBen Typ” EOOA
p. Bapha

MHeHue

Hve usBbpwmxme oaut Ha dumHaHcoBus oTyeT Ha "[pkeHepan Tpasen Typ”
EOOA (.[pyxecTBoTo"), ChabpXaLl cyeToBofieH GanaHc kbm 31 gekemspu 2017
roavHa, oT4yeT 3a npuxoauTe U pasxofvTe 3a rofAuHaTa, OoT4yeT 3a CcobBCTBeHUs
KanuTan v OT4YeT 3a Mapu4yHUTe NOTOLUM 3a roguHaTta, 3aBbpluBalla Ha Tasu gaTa,
KakKTo U MpunoXkeHne KbM (UHAHCOBUS OTYET, ChAbpXKalo o0606LLEeHO
ONOBECTSIBAHE Ha CbLIECTBEHUTE CYETOBOAHW MNOMUTUKM M Apyra NOSICHUTENHa
NHopMaLms .

Mo Hawe MHeHWe, NPUNOXEHWAT (OUHAHCOB OTYET NPEACTABS [OCTOBEPHO BbLB
BCMYKN CbLUECTBEHW acnekTu, puHaHCOBOTO CbCTOsiHME Ha [lpyXecTBOTO KbM 31
Aekemepu 2017 rogvHa u HeroBuTe (DMHAHCOBM pesyrntatu OT AeiHocTTa 3a
rogvHata, 3aBbpliBalia Ha TasM jata, B CboTBeTCTBME C HaumoHanHute
cquOBop,Hm CTaHp,ame npunoxumu B Penybnuka bBenrapus.

Ba3a 3a uspassiBaHe Ha MHeHMe

Hve usBbpluMxme HalumMsi oguT B CbLOTBETCTBUE C MeXayHapoaHUTE OaUTOPCKU
crangaptm (MOC). Hawmrte OTFOBOPHOCTU CbITIACHO Te3W CTaHAApTU ca OfUcaHu
AOMBLITHATENHO B pasgena oT Hawma aoknaf ,OTroBOPHOCTY Ha oguTopa 3a oauTa
Ha duHaHcoBua otyeT’. Hue cme HesaBucumu oT [pyKecTBOTO B CbOTBETCTBUE C
ETyHna  kogekc Ha npodpecuoHanHute cuetoBoguTenM Ha ChbBeTa  3a
MeXayHapogHW cTaHpapTu no etuka 3a cdetosoautenu (Kopekca Ha CMCEC),
3aefHO C eTUYHUTE U3NCKBaHUSA Ha 3akoHa 3a HesaBUCUMUS (DUHAHCOB OAUT
(BH®O), npunoxumu no- OTHOLLEHME Ha HalUMA OAUT HAa (DMHAHCOBUS OTYET B
Bbrrapusa, kato HuMe MSMBbNHUXME U HaWWTEe APYrM €TUYHM OTFOBOPHOCTU B
cboTBeTcTBUE C UsncksaHuaTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, ye



OAUTOPCKUTE AoKasaTesicTsa, MOoNyvYeHu OT Hac, ca A0CTATbYHU U YMEeCTHHN, 3a fa
ocurypaT 6a3a 3a HalleTo MHeHue.

Apyra wuHdopmauusa, pasnMyHa oOT (PUHAHCOBUA OTYET W
OOUTOPCKUA AOKNaA BbpPXy Hero

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata uHdopmaums. [pyrata nHdopmaums
Ce CbCTOW OT JOKNaj 3a OelHOCTTa, M3roTBEeH OT PBbKOBOACTBOTO cbrnacHo nmaea
ceama OT 3aKoHa 3a CYETOBOACTBOTO, HO HE BKIOYBA CbI/IHaHCOBVIFI OTYeT U Halus
OANTOPCKU JoKNan BbPXY HEro.

HawweTto MHeHue OTHOCHO huHaHCOBUSt OT4YET He obXxBalua apyrata uHdopmaums v
HME He nspassaBame KakBaTto M Aa € hopma Ha 3aKnioYeHue 3a CUryPHOCT OTHOCHO
HEf, OCBEH aKko He € M3PUYHO NocoYeHo B AoKIada HWU M A0 CTeneHTa, A0 KOATO e
TIOCOYEHO.

BB Bpb3ka ¢ Halmsa opuT Ha (PMHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B
TOBa fla npoyeTeM ApyraTta MHopMaLmMs K MO TO3N HAYMH 4a NPeueHUM fanv Tasu
Apyra VHGopmauust € B CbLUECTBEHO HECHOTBETCTBUE ¢ (DMHAHCOBUSI OTYET UMK C
HaLuMTe NosHaHusa, NPUACOUTY NO BpeMe Ha oaUTa, UMK Mo APYr HAUYMH U3rnexaa aa
CbAbpXa CbLUECTBEHO HenpaBunHO [foknagsaHe. B cnyyait ye Ha 6GasaTa Ha
paboTara, KOATO CMe M3BbLPLUMMY, HUE LOCTUrHEM A0 3aKMioYeHWe, Ye e Hanuue
CbLUECTBEHO HerpaBuiHO [OKNajBaHe B TasW gpyra MHgopMmauusi, OT Hac ce
N3ncKBa ga foknagsame Tosu (pakr.

Hsimame Kakeo fa [OKNaaBaMe B TOBa OTHOLLEHNE.

HdonbnHumennu ewnpocu, Koumo nrnocmaes 3a OoknadeaHe
3aKkoHBM 3a cyemoeodcmeomo

B pornbriHeHne Ha HalmMTe OTFOBOPHOCTU WM fAoknagBaHe cbrnacHo MOC, no
OTHOLUEHWE Ha JOoKnaja 3a AefHOCTTa, HUe U3MbIHUXME U npoueaypute, nobaBeHu
KbM  uancksaHute no MOC, cbrmacHo VYkasaHusita Ha npodecuoHanHaTa
opraHusaLms Ha [UIUIOMUPaHUTE EeKCrnepT-CYETOBOQUTENN W pPermcTpupaHuTte
oputopyu B bBbnrapus — MHCTUTYT Ha AunnioMupaHute ekcnepT-CHeTOBOAUTENH
(MWAEC), nspapenHn Ha 29.11.2017 r./yTBbpAeHU OT HEHNA YrpaBUTENEH CLBET Ha
29.11.2017 r. Tesn npouenypu KacasiT NPOBEPKN 3a HANMUYUETO, KaKTO U NPOBEPKM
Ha opmaTta u CbAbpPXKaAHWETO Ha Tasu gpyra WHGOPMaUMs € Uen da Hu
nognomorHat BbB (hopMupaHe Ha CTaHOBULUE OTHOCHO TOBa Aanu Apyrata
UHpopMaLnA BKMIOYBa OMOBECTSBAHUSITA U AOKNaABaHWATA, npeasuaeHu B [naea
cegma oT 3aKkoHa 3a CHETOBOACTBOTO, NPUNOXUM B Bhnrapus.

Cmanosuwje ebe epb3ka ¢ uyn. 37, an. 6 om 3BakoHa 3a
c4emosodcmeomo

Ha 6asata Ha usBbpLUEHUTE NpOLEaYPW, HALLETO CTaHOBULLE e, Ye:

a) WHdopmaLusTa, BknioyeHa B JoKNaaa 3a 4eWHOCTTA 3a (pMHaHCoBaTa rogvHa, 3a
KOSITO € N3rotTeeH (HMHAHCOBUST OTYET, CLOTBETCTBA HA (DUHAHCOBUS OTYET.

6) doknagbT 3a AeliHOCTTa € U3rOTBEH B ChOTBETCTBUE C U3UCKBaAHMUATA Ha Inaea
ceamMma oT 3aKoHa 3a CHeTOBOACTBOTO.



OTI'OBOPHOCTM Ha PBLKOBOACTBOTO U nuuara, HatoBapeHu C obuwo
ynpaBneHue 3a douHaHcoBUA OTYeT

P1bKOBOACTBOTO HOCY OTrOBOPHOCT 3& U3rOTBAHETO U LOCTOBEPHOTO NpeLCcTaBsHe Ha
TO3M (PUHAHCOB OTHYET B CHOTBETCTBME C C HauuoHanHuMTe CYETOBOAHM CTaHZAapTH,
npunoxumu B Penybnvka Bbnrapusi 1 3a TakaBa cucTeMa 3a BbTPELLEH KOHTpO,
KaKBaTo PbKOBOACTBOTO OMpPEAens Kato HeoOxoauma 3a ocurypsiBaHe U3rOTBAHETO
Ha (PUHAHCOBU OTUYETU, KOUTO HE CbAbLPXKAT CLLUECTBEHU HENPaBUITHW OTYUTAHWUS,
He3aBUCUMO Aanu AbIDKaLLM Ce Ha M3Mama Unu rpeLuxa.

Mpu unsroTBAHE Ha (PUHAHCOBUSI OTYET PLKOBOACTBOTO HOCKU OTTOBOPHOCT 3a
oueHnaBaHe crnocoGHoCTTa Ha [pY)eCTBOTO fa MPOALIKM Aa (PYHKLMOHUPA KaTo
[AEWCTBaLLO NpeanpuAaTMe, OrMoBEeCcTSBalikM, Korato TOBa € MPUIIOKMMO, BbIpocH,
CBbpP3aHW C MNPEArnoroXeHMeTo 3a AEWCTBALLO MNpeanpusiTue W M3nonssamku
cyeToBoaHaTa 6asa Ha oOcHOBaTa Ha NPEAnNoNioKEeHUeTo 3a [AeiicTBallo
npeanpusTMe, OCBEH aKko pPbKOBOACTBOTO He Bb3HAMepsiBAa [fa NUKBUOUPA
[JpYyXecTBOTO MNM ga npeycTaHoBW OEMHOCTTa My, WM ako PbKOBOACTBOTO Ha
npaKTuKka HAMa Apyra anTepHaTuBa, OCBEH Ja NOCTby Mo TO3U HauuH.

PbKOBOACTBOTO HOCU OTTOBOPHOCT 3a OCBLLUECTBABAHETO HA HAA30P Haj npolieca no
¢hmHaHCOBO oTUMTaHe Ha [pyKecTBOoTO.

OTroBopHOCTK Ha oauTOpa 3a oguTa Ha ¢puHaHCcOBMA OTYET

HawwTte uenu ca ga nomnyyum pasymHa CTEMEH Ha CUrypHOCT OTHOCHO TOBa Aanv
(bUHAHCOBUSIT OTYET KaTo LANO HEe CbAbpKa CbLIECTBEHN HENPaBUNHWU OTYMTAHMA,
HE3aBUCMMO [any AbSiKally ce Ha MsMama unu rpeiuxka, v aa usgagem oguMTopcku
JOKnaz, KOWTO Aa BKMOWBA HALLETO OOAMTOPCKO MHeHue. PasymHaTta cTeneH Ha
CUIYPHOCT € BUCOKAa CTEMNEH Ha CUIYPHOCT, HO He € rapaHuusi, Ye oauT, U3BbPLLEH B
cvoTBeTcTBME ¢ MOC, BuHarM e paskpuMBa CbLUECTBEHO HEMNpaBUIHO OTYMTaHe,
Korato TakoBa CblUecTByBa. HenpaBunHu oTuMtaHust MoraT fAa Bb3HUKHAT B
pesyntaTt Ha usMaMa WM fpelka M ce cyuTaT 3a CbluecTBeHW, ako 6u morno
pa3yMHO fa ce o4akBa, Y€ Te, CaMOCTOATENHO UMK KaTo CbBKYNHOCT, Buxa Mornu ga
OKakaT BIUSIHUE BbPXY MKOHOMUYECKUTE peLLEHUs Ha noTpebutenute, B3emaHn Bb3
OCHOBa Ha TO3U (PMHAHCOB OTYET.

Kato 4act ot opguta B cvotBetctBne ¢ MOC, Hue usnonssame npodecuoHanHa
npeLeHka 1 sanassame npod)ecuoHaneH CKenTUUU3bM Mo BPeMe Ha Lienusi oauT.
Hwe cbLo Taka:

- naeHTUmuMpame U OLEHsiBaMe PUCKOBETE OT CbLUECTBEHU HenpasBuiiHu
OTYMTAHWUA BbB (PUHAHCOBUA OTYET, HE3aBUCMMO Janu AbpKalm ce Ha
n3mama Unm rpeLuka, paspaboTeame 1 N3NbrHsABaMe OAUTOPCKU npouenypu B
OTroBOpP Ha Te3u PUCKOBE U rnoryvyasame OOUMTOPCKM flokasaTencTsa, KoMTo Aa
ca QOCTaTb4YHU U YMECTHU, 3a [Ja ocurypsaT 6asa 3a HalLeTo MHeHue. PUcksT
Aa He 6bae pasKpuUTO CbLUECTBEHO HENpaBuiiHO OTYUTaHe, KoeTo e pesynrtar
OT M3Mama, € TMO-BUCOK, OTKOSIKOTO puUcKa OT CbLUECTBEHO HenpaBustHO

' OTYATaHe, KOeTO e pesynTaT OT [pelika, TbA KaTo usMamara Moxe Aa
BKMiouBa TaliHO  cnopasymsBaHe, anwmduumpate, npegHaMepeHu
NPOMNycKN, U3ABNEHKSI 32 BbBEXOaHe Ha ofuTopa B 3abnyXaeHue, Kakto U -
npeHebpersaHe unu saobukansHe Ha BbTPELUHUA KOHTPOI. '



nony4yasame pasbupaHe 3a BbLTPELUHMS KOHTPOM, MMALl OTHOLUEHWE KbM
oauTa, 3a fa paspaboTum OaMTOPCKM Mpoueaypu, KOMTO Aa ca NoaXOoAsium
NPy KOHKpEeTHUTe obCToATencTBa, HO He C Lern u3passBaHe Ha MHeHue
OTHOCHO e(peKTUBHOCTTa Ha BbTPELLHWUA KOHTPON Ha [IpyXecTBOTO.
oLeHABaMe YMEeCTHOCTTa = Ha W3MNON3BaHWTE CUYETOBOAHW MONMUTUKM W
pasymMHOCTTa Ha CYETOBOAHUTE NPUONU3NTENHW OLIEHKN U CBbP3aHUTE C TAX
OMNoBeCTsBaHNS, HarpaBeHu OT PLKOBOACTBOTO.

Aocturame A0 3aKnioyeHue OTHOCHO YMECTHOCTTa Ha W3MOori3BaHe OT CTpaHa
Ha pbKOBOACTBOTO Ha cyeToBoAHaTa 6asa Ha OCHOBaTa Ha NPEANONOXEHNETO
3a [fercTBawo npeanpustme u, Ha 6asata Ha MONyYeHUTe OAWUTOPCKU
AoKasaTtesictBa, OTHOCHO TOBa Janu € Hanvue CblUeCTBEHAa HEeCUrypHOCT,
OTHacsWwa ce 0o CcLObuTA MM ycroBusl, KouTo OMxa Mornmu ga nopogsaT
3HaYUTENHM CbMHEHUst OTHOCHO CNOCOBHOCTTAa Ha [Apy)XeCTBOTO Aa NPOALITKM
Aa yHKUMOHUpa KaTo feicTBawo npeanpusitue. AKO Hue [OCTUIHEM [0
3aKnoyeHre, Ye e Hanuue ChlUecTBeHa HEeCUrypHOCT, OT Hac ce M3UCKBa Aa
npusriedemMm BHMMaHWE B OJUTOPCKUA CU AOKNa[ KbM CBbp3aHWTe C Tasu
'HECUTYPHOCT OMNOBECTABAHUA BbB (PMHAHCOBUS OTYET MAK B Cryvai ve Tesu
onoBecTaABaHWUs Cca HeageksaTHW, Aa moauduumpame MHeHMeTo cu. Hawwmre
3aKMIOYEeHUsI ce OCHOBaBaT Ha OOMTOPCKUTE [0oKasaTericTBa, MOMyYeHn [Jo
faTtata Ha ofuTopckMs HW pgoknag. bvagewm cuvbutus unm ycnosus obaue
Morart fa ctaHat npudymnHa [JpyKecTBOTO Aa NpeycTaHOBU (DYHKLMOHUPAHETO
CV KaTo AeicTBaLLo nNpeanpusTue.

OLleHsiBaMe LISINOCTHOTO MNpeAcTaBsiHe, CTPYKTypa UM CbAbpXaHue Ha
hb1MHaHCcOBUA OTYET, BKMIOYUTENHO OMOBECTABAHUATA, U fann (pUHAHCOBUST
OTYeT rnpeacTaBs OCHOBOMOMAraliMTe 3a HEro cAenku U CbOUTUA MO HAYUH,
KOMTO NoCTura JOCTOBEPHO NPeCcTaBsHe.

Hvue komyHukupame ¢ PBbKOBOACTBOTO, Haped C oOCTaHanute BbNpocw,
nnaHMpaHua obxeaT v BpemMe Ha W3MbfHEHWE Ha ofauTa U CbLUECTBEHUTE
 KOHCTaTaumMyM OT OfuTa, BKMIOYUTENHO CbLUECTBEHM HeAocTaTbUM BbB
BbTPELUHUS KOHTPOS, KOUTO UAEeHTUdMLMpPame No BpeMe Ha U3BbpLUBaHUSA OT
Hac ogumT.

MaHka [oueBa
PerucTpupaH oautop

24 anpun 2018 ropguxa
rp. BapHa, Brunrapus
yn. ,,lenepan Llumepman” Ne44 ocbuc 1.



Ho
POJIUC OJIUT EOO[

Bapna, 9000

VBaxaema rocoxo Jfouesa,

HacTosIoT0 IpeACTABUTENHO MUCMO C€ MpeaocTass BbB BPb3KA C OJMTA HA
(unancosus otuer Ha ,,/Ixenepan Tpasen Typ” EOO/ rp. Bapsa 3a rogunara, 3apbpuisama
Ha 31 pexemBpn 2017 roguHa, KakTo M yCTaHOBABAHe Ha ChOMTHATA, HACTBIIWIM clel Jarara
Ha Ganauca, C el U3pa3sBaHe HA MHEHNUE JalM (MHAHCOBHAT OTUET NPEICTaBs TOCTOBEPHO,
BbB BCHYKH aCNEeKTH Ha CBIIECTBEHOCT, MMYHIECTBEHOTO H (MHAHCOBO CHCTOSAHHME Ha
apyxecTBoTo KbM 31 nexemspu 2017 roaymba, KakTo U pesyiTaTire OT HEroBara AEHHOCT U
TIAPUYHNUTE MY TIOTOIIM 3a FOJIMHATA, B ChOTBETCTBYE ¢ HaloHaHITe CUeTOROJHY CTAHIAPTH.

Hue NOTBbpXIaBAME CBOSTA OTrOBOPHOCT 33 [OCTOBEPHOTO NpPEACTABSHE Ha
(huHAHCOBUA OT4HET B CHOTBETCTBME HalMOHANHNATE CYUETOBOIHM CTAHAAPTH

Hue norespxkaasame, JOKOIKOTO HH € H3BECTHO, ClleqHuTe (haKTH M OGCTOATENICTBA KATO
U3SABIICHA:

OO0u1u yenoBus
Hue, B xauectsoTo cu Ha [Ipencrasmisam ,,Jhxenepan Tpasen Typ” EOO rp. Bapna
MOEMaMe OTrOBOPHOCT 3a JOCTOBEPHOTO MPEICTABAHE HAa CYETOBOMHMTE IAHHM U HA
pesyirarure OT CTOMAHCKAaTa [eHHOCT BbB (MHAHCOBMA OTYET Ha APYXKECTBOTO, B
CBOTBETCTBHE C OOINONPHETHTE CYETOBONHM = NPHHIMNY, NpAaBWIA M  H3MCKBAHH,
permamenTHpaHy B 3aKOHa 3a CYETOBOJCTBOTO, HallMoHATHHTE CYETOBONHM CTAaHIAPTH U
OBbArapcKoTO 3aKOHOAATENCTRO.

* Hue moTebpiIaBaMe, 9e BCUYKH CHIIECTBEHM CHCNKH €A HAIJIENKHO OCUETOROICHU
U Ca HaMEPHIIH OTpaXeHUe BbB (JMHaHCOBMS oTyeT KbM 31.12.2017r. BB QuHAHCOBUA OTYET
HAMA NONYCHATH CBIIECTBCHH HETOYHOCTH, OTKIOHEHMS ¥ HECHOTBETCTBHA, BKIIIOUMTENHO
HPOTIYCKH, KaKTO H HE ¢a JIOITyCHATH HETOTHOCTH TIOPal M3MaMu H/HJTd TPELIKH,

*He e uMano peando uWiM HOTEHUMANHO HApylUaBaHe HA 3aKOHM WWIM APYTH
HOPMATHBHE pasfiopebu, KoeTo OM HMMano ChLICCTBEHO BIMAHME BBPXY IIOKA3ATEIMTE B
OTYeTa, KOHCTATAlMH OT KOHTPOJHH MHCTUTYLIHH OTHOCHO HeCIla3BaHe HIH MpPOIYCKH BBB
()MHAHCOBO-CYCTOBOAHATA JEHHOCT.

* Hue pasGupame M HOCMM OTFOBOPHOCTTA 32 YCTAHOBSBAHETO M IIPHIATAHETO B
JPYXECTBOTO Ha  aJeKBaTHAa cuCTeMa 3a BLTPEIIEH KOHTPON [0 OTHOLEHHE Ha
OPeJOTBPATABAHETO M YCTAHOBABAHETO HA M3MaMH M rpemky. HampaBim cMe Halna OlEHKA
Ha PHCKa OTHOCHO TOB2 Jaiy (PHHAHCOBMTE OTHYETH 2 CHIBPIKAT CHIIECTBEHA I'PEMIKA B
pe3ynrar Ha usmama. [Ipernesanu cMe CbLIO Taka BCHYKY M3BECTHM HA HAC (DAKTH, KOMTO AMAT
OTHOIIECHUE KbM M3MaMK WIM IPE/ANONAracMi N3MaMy, YMHIUIEH! WiKd HEyMHIJICHH FPEIIKY,
KOUTO MOXe MK GMxXa MOTIIH [ja Ca OKAa3aiy, W/MIM I3 OKAXAT BIMSHUE BbPXY AeHHOCTTAa HA
ApPY:KECTBOTO (CLOTBETHO Ha (pHAHCOBMA oT4et). Jeknapupame, uye He € MMAno ciayyad K
CHTYali Ha HEPEIHOCTH ¥ HAPYINEHHS, B KOUTO €4 YUaCTBANH PHKOBOLUTENH WIH CJIYKUTENH
ChC CHINECTBEHM OTTOBOPHOCTH IO OTHOIIGHME Ha CUETOBOJHATA CHCTEMa M CHCTEMaTra 3a
BBIPEIEH KOHTPOJ, MIM KOMTO OMXa MOIMM JA MMAT CbUIECTBEHO OTPAKEHUE BBPXY
(buHaHCOBHA OTHET.

. HOTB’I;p)KILaBaMC, ye He € MMano OOBHHEHWs (IMHUCMEHM WM YCTHH) OT HUKAKBHU
CTpaHW/MuUa 33 [JOMYCHATH TpPEIKY, YMHUIUIGHH WIM HEyMMILICHH, WK HEIPaBU/IHO
IpUarage Ha CYETOBOJIHM NPHUHLUIE IpPH H3FOTBAHETO Ha (MHAHCOBHTE OTYETH Ha



IPYKECTBOTO.

o [ToTBBpXKIaBaMe, Ye He ¢ uMano oOBMHEHMA (NMCMEHU MUTH YCTHH) OT HHKAKBH
CTpaum/nua 3a ciabocTy BbB BHTPELIHMA KOHTPOJL, KOMTO MOTaT a OKAXaT ChLUECTBEH epeKT
BbpXY (DMHAHCOBUTE OTYETU HA APYKECTBOTO.

+ JIpyecTBOTO € CI3H/I0 BCHUYKH AclieKTH HA JOTOBOPHM YCIOBHSA, KOWTO 6uxa
MOITIH /12 OKQJKaT ChIIECTBEH e(pexT BbpXY (HHAHCOBMA OTYET B Coy4ail Ha Hecnassaue. He €
HMaJo Cy4ad Ha HeCra3BaHe Ha M3MCKBAHHMS HA PETyJaTOPHM OpraHd, KOMTO Guxa Mornu
OKaXaT CHINECCTBEHO BJIUSHUE BEPXY QUHAHCOBHA OTHET, B CIyyail Ha HECIA3BaHE.

 HawieTo MHeH¥ue, KaTo pbkoBOACTRO Ha ,,JhxeHepan Tpasen Typ” EOO/ rp. Bapua
€, 4e CHCTEMHTEe 3a RBTPCINCH KOHTPOJ, OpTaHM3MpaHH B JIpyXecTBOTO c¢a HOCTaTh4HO
HAJEXIHY 32 CTOIaHUCBAHE M ONTa3BaHe Ha aKTUBUTE MYy.

« CrniefiHara uHGpOpMaiyi € HaJeKHO OCYETOBOJCHA U B CIydauTe, KOI4TO TOBA €
HeoOXO0IIMO, € OTIOBECTEHA BbB (PHHAHCOBHA OTYET:

- OnosecTsBadeTo, MocHTHUKAUMATA, CANAaTa II0 CMETKATE X CHENKHUTE CbC
CBbp3aHMU JIMNE;

- 3ary6u ¥ HeyCTOMKY, BH3HUKBAIIY B PE3YNTAT HA JOTOBOPEHOCTH C JOCTABYMIM H
KIIMEHTY; :

- Tloerd [OrOBOPEHOCTH Y ONUMKM 33 OOPATHO M3KYIyBaHE HA IPEABAPUTENHO
TMpoJaneHd aKTHBH, Ha COOCTBEHH AaKUMU WM OONMranwM, TpeXBhpiisiHe HA IIpaBa BhPXY
VMOTH U IBJIICRBE;

- Tloety IOrOBOPEHOCTH 3a CreLU(UYHY CASIKY, 332 KOMICHCHPAaHe Ha HacpellHu
3aIbIDKEHAS ¥ CHENKY WM IPYTH NoJ00HH;

- AKTHBY, IPEFOCTaBEHH KaTO 00E3EUCHUE.

- O0xBaT Ha npeIocTaBeHATA HHpOPMANTA

Hue Bu npeiocTaRuxMe BCHYKH:
* CYETOBOJHM PETUCTPH, OTHETH W JOKYMCHTH, CBEICHHA U 00ACHEHHUS, HEOOXO0 MMM
33 H3ACHABAHE HA E€CTECTBOTO, IPHYUHNUTE M (AKTOPUTE HA ONEPALMUTE, OTPAICHU B TAX,
TIPUTEKABAHATE AKTHBH M TOCTUTE 3ATbIUKEHHS, KAKTO W TPUETHTE aHTAXUMeHTH (B T.d.
YCIIOBHHTE) Ha HALIETO IPYXECTRO;
* IPOTOKOAHU OT 3acefanMara Ha OOWOTO chOpaHUe HA CHAPYKHUIMTE ¥ TE€3W HA
YIPABJeHAETO OT HAYANO0TO HA IEpHOMa Ha IIPOBEPKATa JI0 IaTaTa Ha HACTOAWOTO MUCMO;

HOTB’bp)KllaBaMe H34epraTeIHOCTTa Ha I/IHq)OpMaHI/IﬂTa OTHOCHO CBbpP3aHUTE JIMLA.

He HM € WH3BECTHO HAIMYMETO Ha CMETKH, CAENKM HIM 3HAYMMH JOrOBOPH U
" CHOpa3yMeHHs, KOUTO HE ¢a OTPa3cHH B (PMHAHCOBXA OTHET MIM CA OTPA3CHM HEMPABUIIHO BbB
(MHAHCOBHTE U CYETOBOJHUTE PEFUCTPH, Bb3 OCHOBA HA KOMTO € M3rOTBEH (PUHAHCOBMAT OTUET.

HBdopMalpmaTa, KOAT0 cMe BH mpemocTaBmiyd ¥ KOSATO € OTPa3cHa BBB (PMHAHCOBHMTE
PerucTpH, ¢ IThIHA.

JleficTBALIIO NpERIIPHUATHE

* Hue u3BBbpLUIMXME OII€HKA HA IPMIOKUMOCTTA Ha NPUHIMNG - NPEANOROKCHUE 3a
JefCTBAINO NpenpusTie, KaTo (pyHIaMeHTAIeH HPUHLMII IPH U3rOTBSAHETO HAa (UHAHCOBUS
orvyer. Hamarta omeHka oOxBamfa mepwox oT 12 mMecena OT fAaTaTa Ha IIOLNUCBaHE Ha
HacTosWEeTO mucMo, IToTRbpKAaBaMe, ye Ha §asara Ha Ta3W OLEHKA HE ca Hanuue (akTopu
W/ cHOHTHA, KOWTO A2 IOKa3BaT ChbMHEHMA OTHOCHO NMPUIATAHETO HA TO3M IPHHIMI KaTo
0a3a 3a U3roTBAHE Ha qmﬂaﬂcomﬂ oryet. HamepeHusaTa Ha phbKOBOJACTBOTO 110 OTHOILEHNE Ha
GBIEIMOTO CHINECTBYBAHE HA APYKECTBOTO €& TO A NPOXLKM [a H3IbJIHABA BCHYKM CBOM



neiinocru. IMopagu TOBa, aKTHBUTE M IACHBUTE HA [JPYXSCTBOTO €a OCYETOBOJACHH IIpH
fpuiaraye Ha MPHHIMNA Ha JefiCTBAIO IpeanpHITHE.

« HloTBbpiKIaBaMe, Ye HAMAME IUIAHOBE WM HAMEPEeHM:d, KOMTO Na NPENBHXKIAT
CbHIECTBEHO OIpaHHyaBaHe HA MalladuTe Ha JAeHHOCTTa WHAM IpeobpasyBaHe B
TIporHo3EpyeMo G'heIme B IepHo MUHAMYM IO €IHA TOMHA Ha JIPYXKECTBOTO.

AKTHBH

e Becuuxy akTHBM, BKJIIOYEHH B Oamanca Ha JpyxecTBoTo xbM 31.12.2017 1. B
pasmep Ha 15527 xun 1B Ha Ta3H AaTa PEAiHO CHUIECTBYBAT M €A B HAIMYHOCT. [pyXecTBOTO UMa
320BOJIATE/IHY IPaBa Ha COOCTBEHOCT BbPXY BCUUKHU aKTHUBM, BKTIOYEHH BbB (PUHAHCOBUA OTUET.

¢ He pasmonarame ¢ mHQOpMamus OTHOCHO CBHIIECTBYBAaHETO Ha ObIeliM WM
NpespyeTy 33 peaiu3aiis [UIAHOBE MM HAMEPEHHs, KOMTO OMxa NPOMEHMIA ChHIECTBEHO
CTOMHOCTHHSA pazMep I Kaci(UKaIiITa Ha aKTHBUTE, I0COYEHH BbB (JMHAHCOBYA OTUET,

* Bcuuxy axTHBH, BKIIIOUEHM B cueTOBOAHu Oamanc kM 31.12.2017 r. ca cBoOoman
OT HSKAKBH CKPUTH WM NOTCHUUATIHU TEXECTH WY 3aAbILKCHIA, ¢ M3KIIOYEHUE HA TE3H, KOMTO
M3PHYHO ¢4 OTIOBECTEHH BHB (PUHAHCOBMA OTUET.

+ Hue noTEBpPKAABAME, Ue TBHITOTPAMHUTE AKTHBU Ha JPYKEeCTBOTO KbM 31.12.2017r.
HE BKJIIOYBAT HEM3NOJ3BAHU WM/ TaKuBa, KOUTO ca Tpaiino obe3uenenu. Ilopaan 1asu npuyuna
cUHTaMe, Y€ CTOMHOCTTA, MO KOATO ¢a NpeiCTaBeHH ITBITOTpaiiHWTe akTHBH B 0GanaHca KbM
31.12.2017r. (15430 xun JIB ) He HaJBUIABA TAXHATA Bh3CTAHOBUTENHA CTOMHOCT IO CMHUCHIIA Ha
CueToBOAEH CTaHAapT 36 U e pasyMHa NpuOIU3UTeNHA OLiCHKa Ha TAXHATA 6BEHTYAIHA HPOJAKHA
CTOMHOCT.

* Tlpm HOpPMANHO INPOTMYAHE HA CTOHAHCKATA JEHHOCT HA HAINETO JPYKECTBO
CumMTaMe, 4e MOXKeE JIa C& OYaKBa OTpaseHuTe B CueToBOAHMA Oananc xbM 31.12.2017r. akTuBY, na
Obaar peanusupani (BB3MPOM3BENEHH) ITOHe N0 0amaHCOBAaTa HeTHA CTOHMHOCT, IO KOATO Ca.
BK/TIOYEHU B OTYETA.

¢ TloTEBp:KAABaMe, Ue TOOUIIHYTE HHREHTAPU3ALUA HA JBIrOTpAHBUTE aKTUBY U HA
MaTepHaHUTE 3armacy, KakTo W Ha BCHYKHM JIPYTM aKTHBH ¥ IACHBH, Ca M3BBPINCHH ChITIaCHO
M3UCKBAHUATA Ha GBIArapCKOTO CYETOBOAHO 3aKOHOJATENCTBO H Y€ BCHYKM JIMIICH Y M3IUUIBLHM Ca

HAMEPUIH OTPAKEeHHUE B TOIMIIENS (PUHAHCOB oTHeT KbM 31.12.2017T.
’ ¢ TloTBbpKNaBaMe, Y€ CM€ U3BBPLIWIM Nperne] Ha BCHYKM TbPrOBCKM B3€MaHHA,
BKJL. OT CBBP3aHM JIMLA, ¢ Le/ Ja NpeueHnM TaxHaTa cbOupaeMoct. Ha 6asara Ha To3M mpernien
HH€ CUMTAME, 9€ HE Ca HAJIMYHU MHIUKATOPH 3a 00€3IIeHKA Ha Te3H B3EMaHU.

+ Hue HAMaMme INAaHOBE 3a IpPEYCTAHOBABAHE HA AEHHOCTH WIM APYTHM IUIAHOBE,
KOHTO Grxa JOBEJIM A0 H3JIAIIBK WK 3a/ie)KaBane Ha MaTepHalHN 3aracy. MaTepuaaHuTe 3aacu
ca OTpaéeHH M0 CTOMHOCT, HEHA/BUINABAIIA TAXHATA HETHA peanmnpyeMa cToiiHoct. B Tasu
BPb3Ka HUE NOTBLPXKAaBaMe, Ue CMe U3BBPLIIN Nperie]] 1 aHAIM3 Ha HANMYHUTE B JPYXeCTBOTO
«sM 31.12.2017r. MaTepuanHy 3anacy, B YaCTHOCT HA CTOKMTE, OT ITe[jHa TOUKA Ha:

- 3aJleXanoCT U Ha FOAHOCT 3a nponaxoa. [ToTBbpxKIaBaMe, e HAMa HEOOXOAUMOCT
oT GpakyBape ui o6e3lieHKa Ha MaTepHANHHY 3aacH,;

- THAXHATa OLEHKA ‘A0 HETHa peanmsupyeMma crodHocT. IloTBBpXKIaBaMe, de
dHanmyuure kM 31.12.2017r. MaTepualHK 3alach HE BKIIOYBAT TaKUBa, 34 KOMUTO HETHATa
peanu3upyema CTORHOCT € HO-HICKa OT TAXHATa 5aaHcoBa CTOMHOCT.

Ilacupu

« CoGCTBEHHAT KATIUTAT HA IPY/KECTBOTO € B pasmep Ha 2781 xu. B
* Beuuxy peanHO ChUIECTBYBAWIA K YCIOBHM 33aIbIDKEHMsA HA OPYXECTBOTO ca
BKJIFOYEHH WX OMIOBECTEHH, B TIPHIIOXEHUATA KbM (PHHAHCOBUS OTYET.



_ + KwuM aarata Ha ropuiuHusd ¢UHAHCOB OTYET HE CME HA3HAYMIIN AKTIOSPCKA OLCHKA

Ha NBJITOCPOYHATE 3aXbIDKCHHA KBbM IEpCOHANa, THH KaTO HalaTa MpeleHKa e, Ye TeXHHAT

pasMep € HeChUIECTBEH 3a LE/IUTE HA FOAMUIHNA (uHaHCOB oTyeT 33 2017r., umaiikn npensun

Bb3PACTOBATAa CTPYKTypa Ha MEPCOHANA, TEKyueCTBOTO M XapaKTepa Ha ASHHOCTTA, KAKTO M
CTpaTerusTa HY 3a PasBUTUETO HA APYKESCTBOTO M PECIL CTIPAMO DEPCOHANA.

« TToTBBpKAABAME, Y€ IPY>KECTBOTO HE € MOANMCBAIO FAPAaHUMOHHY CIIOPa3yMEeHUS,

HOpbUMTENCTB WU APYrd HOXOOHM JOKYMEHTH, HE Ca aBallVipaHU MEHHUTETHUIY, 3aHCH Ha

-3aMOBEN WIH JPYFd OBJITOBH JNOKYMEHTH, IO CHIIATa Ha KOHUTO O¥xa MOINIM [a BH3HUKHAT B

6bele 3abIDKCHHIA 33 JIPYKECTROTO, OCBEH ONOBECTCHOTO B FOJMILHIE (PHHAHCOB OTYET.

+ He pasnonarame ¢ mu(opManys 3a HalH4He HA ObjCHM WIK NpEANPUETH 32
peanusanys IUIAHOBE MM HaMEpPEHHs, KOMTO GUXa NPOMEHMIM CBUIECTBEHO CTOHHOCTHUA
pasMep WK Knacu(yuKalnpaTa Ha NacuBuTe, IocoueHy B Oanasdca.

¢ [loTebpxiaBaMe, uYe OPYXECTBOTO HAMA CHINECTBEMH YCIIOBHH B3€MaHHs MU
3abIDKCHIs, NPOM3THYAUM OT cbhieGHM Aena, NOTEHUMANHM HCKOBE M APYTA moaoGuu,
HEONOBECTEHH BbB (PUHAHCOBHA 0T3eT KbM 31.12.2017r.

+  Hsamame uudopMalus 33 YCIOBHO 3aIbDKEHHe, KOETO 1A € BIA3/IO B CHJIA MITH JIa €
BEPOATHO 7a Bre3e B cuia mpes 12-te mMeceua cnen 31.12.2017r., koeTo no Hale MHeHue 6u
TIOBJIILLIO Ha CIIOCOGHOCTTA Ha JPYKECTBOTO J1a IIOCPEIIHE CBOEBPEMEHHO 3aIb/KCHISATA CHL.

« [ToTebpxKIaBaMe, Te HAMA OPYTH 00CTOSTENCTBA, KOMTO €2 HHM W3BECTHH U KOHTO
Npe/NoNaraT BIIIOYBAKE Ha POBH3MA 110 HACTOALIO TIPABHO WM KOHCTPYKTUBHO (CTONAHCKO)
3aIBIDKEHAE Cpelly OBHCIM IIAMAHAS, JOKOIKOTO BCHYKY 3aXbJDKCHIA/Pa3XO/IH, OTHACHIIM
ce 32 2017r. ca HaMepITH OTpaXxkerre B otuera 3a 2017r.

+ Hudopmupanu cMe Bu 3a BCHUKH CHIIECTBEHM MIENA, IO KOMTO IPYKECTBOTO ©
CTpaHa ¥ HIMA HEONOBEeCTeHa MH(OPMAIU ChC CHIIECTREHO 32 IOTpeburennte 3HaueHue. He
CBHIIECTBYBAT W He Ce 0YakBa Ja GhJaT NpeliBeHH B CKOPO BpeMe Ipyrd HCKOBE, 33 KOHTO He
cMe Bu nndopmupany ¥ xouto Guxa OKasalnd BIUSHYAE BHPXY NOKA3aTeIMTe BbB (PUHAHCOBUS
OTUYET Ha JIpyKeCTBOTO.

+ He cpinecTByBar O)uuMaNty Wiy HeOpMaaHu JOrOBOPEHOCTH 33 KOMIECHCHPAHE
Ha HACPEINHM 3a[Ib/DKEHVS C HAIM MAPHYHH CPEACTBA MM U MHBECTHUMOHHM cMeTKU. OCBCH
OIOBECTCHATE, APYKECTBOTO HAMA APYTH ZOTOBOPEHOCTH 32 JION3BaHE HA GAHKOBHM WM OPYTH
3aeMH, KPEeIMTHH JMHUY, OBbpApadTH U Ap. NonoGH MHCTpyMeHTH. JIpy)eCcTBOTO € crassano
BCHUKH CPOKOBE ¥ YCJIOBHS HA JIOTOBOPHTE 33 KPEIMTH KbM [JATATA HA M3rOTBSHE Ha CYETOBOLHUSA
fanamc ¥ jarara Ha HOATIMCBAHE Ha TOBA IHACMO

+ [loTBbpXKABAME, Y€ HE W3BBpUIBAMe NEHHOCT M3BBH CIpaHaTa, Koato 6u ce
KBanuUIEpaNa KaTo MACTO Ha CTONAHCKA NEHHOCT B CHOTBETHATA CTPAHA, IPUXONMTE OT
CKIIOYBAHUTE M M3MBJIHSBAHM OT HAC CIENKM He NOIexar Ha obnaraHe ¢ NaHbK Ipd
HW3TOYHHKA, HE CA HI HAJIAraHy rnodu wim JApyryu UMYyLIECTBEHH CAHKUMMU OT KOHTPOJIHYM OpraHu
Ha JpYr¥ Ob[KAaBd, KAKTO M 4e HE ¢a Haluie ApYyrd OoGCTOATEICTBA, KOMTO MO CuiaTa Ha
YYXKIOTO 3aKOHOJATENCTBO 1A IOPONAT AOMBJIHUTEIHN (UHAHCOBU 3aIB/DKEHMA U 3ary6u 3a
IOPYXKECTBOTO.

OTuer 3a NPUXOAM H PA3XOAH

+» DopMUpPAHHAT U OTOBECTCH (DMHAHCOB PE3yNTaT Ha [PYKECTBOTO 3a NCPHOLA HA
NpOBEpKaTa, B pasmep Ha 577 X 1B 3ary6a He e MOBJIMAH OT CAENKY M ONepaunu ¢ HeobuyaeH
3a JIPYKECTBOTO XapaKTep, OT 00CTOATEICTBA OT U3KIIOYMUTEIHO MM HEMOBTAPAIIO €& €CTECTBO
WY HPOMEHH B CHETOBOTHATA B (PUHAHCOBA IOJIUTHKA.

« JJoTBbpXKOaBaMe, Y€ BCHYKM TpodaxOu, MH3BbPLICHNM [pe3 nepuoja, ca
(GaKTypUpaHy K Ca HaLIeXKHO OCICTOROACHHY B OTIETA 33 IIPUXOHM U pasxonu 3a 2017r.

« [ToTBBpXKIaBAME, Ue BCUYKH Pasxo/y, HanpaseHu mpes 2017r. u Kacaeliy rojuHaTa
€a HAMEPHIIK OTPaKEHHe B OTYETA 33 NPUXOAK ¥ pasxomu 3a 2017r.

* BRIIOYeHMAT B OTHETA 32 TPHXOIY ¥ pa3sxoAd TEKYI pasxofh 3a JaHbK ¢ H3YHCIeH



IIpH cNa3BaHe Ha M3UCKBaHusTa Ha Aeficraaiiysa 3KITO u Beuuxu HeoOX0aMMHU IpeoGpasyBaHsi
ca HaMepuIX OTpaXEHHE B TOMIINATA IAHBYHA NEKIapariis;

» OTcpoyeHnTe NAHBLUYM CA M3YUCICHH NPU CNA3BAHE HA KOHCEPBATHBEH NOIXO], -
OpU3HATH Ca MACHBY [0 OTCPOYEHM JAHBLM 33 BCHYKM ObnaraeMy BPEMEHHM DasiuKH, a
aKTHBHUTE €A TPH3HATHA O CTETIEHTa, 10 KOATO OYaKBaMe Ja ObJaT MpHCHajHaTé OT Obaemm
o6naraemu ne4yantu.

CrLOuTHS, HACTLINIH CJIe] JATaTa Ha 6anaHca

+ He ca pacTbnmin chOurms Ciiefl faTara Ha Gaianca IO OTHOLIEHHME HA OOEKTHTE,
[MCKYTHpaHH B TOBA INHCMO, KOHTO [a W3MCKBAT NOUBJIHUTEHH KOPCKUMH WM OTIENHO
OIOBECTABAHE B FOAMIIHIA (PMHAHCOB OTYET 1M HETOBMTE NPUIOKeHuas no cMuchbia Ha CC 10.

+ He ca sp3nuxHaiy, B uaTepBana ot 31.12.2017r. go marara Ha TOBA MUCMO, CIENKU
WITH CHOUTHS OT CHINECTBEHO 3HaueHue ¥ (W) HeoOMIaliHO eCTECTBO, KOMTO I10 HAIe MHEHHE,
6uxa TIOBMMSIA 3HAYUMO Pe3yNTarTa Ha APY)KeCTBOTO 3a TeKylnaTa UHAHCOBA FOAMHA.

Cnenxn ¢be CBbp3anu JInua

+ C U3KMIOYEHME Ha CHENIKHTE, 32 KOMTO Beye cMe Bu uudopmumpany, Hamero
JPYXKECTBO HE € y4acTBano B NPYTH CACIKH C IPYXECTBA NIOCPEACTBOM CBOM AUPEKTOPH WIH
CyXHTeNH (aKIMOHEPH YIIM TPETH CTPAHH), OT KOUTO HUPEKTOP HIA CITy)XKUTEN (aKLHOHEP KA
TpeTta cTpana) 61 Owi NPIKO MM HENpSKO 3aUHTEPECOBAH, HAPUMEp CHENKU C IPYKECTBa,
MKOHOMMYECKM CBbp3aHU ¢ Hameto. [IoTBbpkIaBaMe ITbJIHOTaTa Ha MHGOpPMaLMATA OTHOCHO
CBBP3aHuUTe JIUIA.

+ Bcyuku onepauMu M CAGIKM ChC CBBP3aHHMTE /MLA Ca OCHLIECTBABAHM [PU
YCNOBMS, AHAIOTMYHM HAa Te3W NPU MA3apHO HE3ABHCUMH JiML@ M OOMYaiHHTE ThPrOBCKU
B3aUMOOTHOIIIEHNS.

Bp3 0CHOBa HA HAIIPABSHUTE NO-rOpe M3ABNCHUA HUE NOTBBPK/ABAME, Ye!
*  QTYETHT 32 IPUXOAHNTE U Pa3XOAUTe IPEACTABS JOCTOBEPHO, BbB BCUUKHM ACIEKTH Ha
CHIIECTBEHOCT, IEHHOCTTa ¥ (PMHAHCOBHUTE PE3yNTATH Ha APYXecTBOTO 32 20171,

* CYCTOBOTHMAT OajaHC, 3aeJHO C JPWIOKEHHATA KbM HETO, BKIOYBAT M
IPENCTABAT [OCTOBEPHO, BbB BCHYKM ACNEKTH HA ChLIECTBEHOCT, AKTUBUTE M
HaCHBHTE Ha ApyxecTBOTO KbM 31.12.2017 r. ca HOIbAHCHH ChIJIACHO M3MCKBAHWATA
Ha 3akoHa 3a CHYETOBOIACTBO, Haunonanﬂme CYCTOBOAHM CTAaHIAPTH U neﬁcmamom
3aKOHOJATEICTBO

Vmpaputen Ha ,,Jlxernepan Tpasen T,

Atanac Koctypxos.

Hara: 24 anpun 2018 rox.
I'p. Bapna
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HNPUJIOKEHME KbBbM GMHAHCOBUSA OTUET
HA “IKEHEPAJI TPABEJ TYP” EOOJ

“Ilxxenepan Tpasen Typ” EOO/JI e npyxecTBo ¢ orpaHudeHa OTTOBOPHOCT BITUCAHO B
Toeprosekus peructsp ¢ EVK 103831823, Gupmata € oTKpuTa ¢ JUIOB KAallUTAI HA JiBamMa
CHIPYXXHHMKA, Karo YIOpaBUTENl M MpeJCTaBIsBall JAPYXEeCTBOTO € ArTaHac ATaHacoB
KocrypkoB. OcHoBHuS KanuTan Ha apyxectBoTo € 10 994 600 nB., pasnpenernen B 219 8§92
Jsuta ¢ HomuHanHa crodHocT 50 neBa. CoOctBenuk Ha 100% or kamwrana e ,,Komdopt”
OO/Jl. OcuoBHuUAT mpenMeT Ha AeHHOCT Ha (upmara € oTAaBaHe IOJ HAeM Ha COOCTBEHH
JBITOTPAHN aKTHBH.

1. OIIOBECTSBAHE HA CYHETOBOJHATA ITOJINTUKA

A. BA3A 3A CbCTABSAHE HA ®PHHAHCOBUA OTUET
(DrHaHCOBHS OTYET CE CHCTaBS B ChOTBETCTBHE ChC 3aKOHA 3a CUETOBOACTBOTO
¥ HanponamauTe CUETOBOHY CTAHNAPTH.

HpyxectBoto u3rorBs CueToBoIeH Oananc B XUIL. JIB. B CHOTBETCTBHE C Hpnnomeﬁne
keM CC 1, OTueT 3a IpUXOJUTE U pa3XOJUTE B XUIL. JIB. B ABYCTpaHHA (hopMa B CHOTBETCTBUE
¢ Ipunoxenne Ne 2 ot CC 1, Otyer 3a cOOCTBEHHS KallMTAI B XML JIB. B CbOTBETCTBHE C
[punoxenne Ne 4 xpM CC 1 1 OTueT 3a napuyHUTE IOTOLHM B XHIIL. JIB. B CHOTBETCTBHE CHC
CCT. ‘

C4eTOBOACTBOTO C€ OCHINECTBABA M HUHAHCOBUTE OTYETH CE CHCTABIT B

CBHOTBETCTBUE CHC CIICHUTE OCHOBHY CUCTOBOIHU IIPHHITAIIN:

. TEKYIIIO HA4YHCJIIBaHE;

. AeUCTBAIIO NpeIIpusIThE;

. TIPEITIa3IMBOCT;

. CBIIOCTaBUMOCT MEX]y IIPUXOIUTE U Pa3XOIuTe;

. TIPEIMMCTBO Ha ChABPIKAHUETO Ipes Gopmara;

. 3a11a3BaHe IIPH Bb3MOXKHOCT Ha CYETOBOIHATA IOJIUTUKA OT IIPEIXOTHUS OTYETEH
nepuoJ;

7. He3aBUCHMOCT Ha OTJCITHUTE OTYETHH NEPHOIU U CTOMHOCTHA BPH3Ka MEXY
HavaJeH M KpaeH Oajanc;

AN W AW

b. OIEHBYHM BA3H H3MNOJI3BAHH IIPU CBHCTABSHETO HA
OUHAHCOBUA OTUYET

1. IparoTpaiing HeMaTepHAIHM AKTUBH.

JBaroTpaiiHy HeMaTepMANHH aKTHBH Ca YCTAaHOBMMM HE(MHAHCOBH pecypcH,
IpUAOOUTH ¥ KOHTPOJMPAaHH OT NPEINPUATHETO, KOUTO HAMAT (U3MUecKa CyOCTaHIHs, ca
ChC CBHINECTBEHO 3HAYCHHWE MpH YymoTpedaTa MM, OT M3ION3BAHETO HM CE€ OYaKBar
UKOHOMUYeCKH wu3roAu. CTOHHOCTHHMS @par Ha CBIIECTBEHOCT MOJA KOHWTO JajeH
HeMAaTepuasieH aKTUB ce IPU3HaBa, kKaTo TeKyll pasxox € 700 niB.

ITepBOHAaUaIHATA OLIEHKA HA BHHIIHO CH3JaJCHUTE (3aKyNECHU) HEMATEePUAIHN aKTHBU
€ MO TAXHATAa IIeHA Ha npuaoOMBaHe, KOSNTO BKJIIOYBA IOKYIIHATA IIEHA W BCHYKH IIPEKH
Pa3sxo/y 3a IOArOTOBKA Ha aKTHBA 33 U3IOJI3BAHETO MYy 110 IIPEIHA3HAUYEHHE.

[TnpBoHaYanHaTa ONEHKA Ha CH3JANCH B NPEANPHATHETO HEMaTepHaleH aKTHB €
cOOPBT OT Pa3XOIUTE, U3BHPIICHH OT MOMEHTA, B KOMTO HEMaTEpUATHUAT AKTUB € MOCTUIHAT
KPHTEPHHTE 32 IPH3HABAHE.

ITocnenpamara OHEHKA Ha HeMaTepnanHHTe aKTMBM € II0 TAXHATa II€Ha  Ha
npuao0uBane, HAMAJICHa C HAYUCIEHATE aMOPTH3AIUY U HATPYIaHaTa 3ary6a oT 06e3ieHKa.

2. Abarorpaiing MaTepHaIHi AKTHBH,



JlenroTpaliHy  MaTepUajHM AKTHBM Ca YCTAHOBMMM HE(UHAHCOBH PECypCH,
IpUAOOHTH U MPATEKABAHA OT NPEAUPHATHETO, KOUTO MMAT HATYPAIHO-BEIICCTBCHA ¢opma,
W3IIONI3BAT CE Ca MPOM3BOJCTBOTO MIH HOCTABKATA HA aKTHBHU WM YCIYIH, 32 OTIaBaHE HOJX
HaeM, 32 aJ]MHHMCTPATHBHHA HYX/IM U C€ 04aKBa Ja ObJar M3I0J3BaHH MIPe3 NOBEYE OT €IUH
oTuereH nepuo. CTORHOCTHHS Mpar Ha CBHIIECTBEHOCT IO/ KOWTO Ja/IeH MaTepHalleH aKkTHB
ce IpU3HaBa, Kato TeKyI pasxoxn e 700 us.

IILpBOHayaNHATA OICHKA HA JBITOTPAHHMTC MATCPHANHA aKTHBU € MO TAXHATa LCHA
Ha IpUA0OUBaHe, KOSITO BKIIIOUBA IOKYIHATA [[CHA U BCHYKM MTPEKU PasXO/d.

[MocnenpaiiaTa OleHKa Ha MAaTEpHATHATE aKTHBH € I10 TAXHATa I[eHa Ha IpuIo0KBaHe,
HaMaJeHa ¢ HAYMCIICHHTE aMOPTH3AIMY ¥ HATPYaHaTa 3ary0a oT 00e3LeHKa.

3. Ivarocpounn GHHAHCOBH AKTHBH.

JlparocpounrTe (UHAHCOBY AaKTHBH DPECTABISBAT WMHBECTHLMH (IIPUTEKABAHH
aKIU{ WIM JISJI0OBE) B JBIIEPHH, aCOIHHPAHA WJIH CMECEHH HNPEMIpPHUATHS, HPEIOCTaBEHH
" IIBITOCPOYHH 32€MU U JIPYTH IbJITOCPOYHH B3EMAHHUA.

VHBECTUIIMATE B [DBIIEPHH, ACONMUPAHH M CMECEHHM MPEANPUATHS CE OTYMTAT
II'BPBOHAYAHO HO IIeHA Ha NPUIOOHBaHE, KOATO IPE/ICTABNIsABA CIPABEIINBATA CTOMHOCT Ha
aKTHBUTE, C KOHMTO € 3aIiaTeHa HHBECTUIMATA W TPEKUTE PpasXonH BEB BDPB3Ka C
npugoOuBaHETO.

[TocienBainara oneHKa Ha MHBECTUIMUTE CC U3BBPIIBA [10 Ce0ECTOMHOCTHHS METOX B
cwotBercTBre cbe CC 28.

[TpenocTaBeHuTe ABITOCPOYHH 33€MM W JIPYTHTE MABJITOCPOYHH B3EMAHMS ce
. OUEHSABAaT IBPBOHAYATHO MO TAXHATA II€HA Ha OpuaoOWBaHe, KOATO € CIPaBEAIUBATA
CTOMHOCT HA NaJCHOTO M PasxoJuTe MO M3BBPIIBaHETO Ha cxenkure. Ilociensamo Te ce
OTYHMTAT [0 AMOPTH3UPYEMA CTOMHOCT, @ KOraTo HAMAT (UKCHpPAH NajieXx 1o ceOecTOMHOCT.

4. OTcpouenu JaHbYHH AKTHBH.

OTcpoyeHUTe [OAHBYHM aKTHBH CE ONPENETAT BBPXY HAMAlLAEMUTE BPEMCHHU
pasMKA U JaHBYHATE 3aryOHW, KaTo KbM TSX Ce IPHJIOKH JaHpYHATa CTaBKa, CHITIACHO
JEHCTBAIOTO 3aKOHOATENICTBO, IEHCTRAINO 32 HEPHOAUTE, B KOUTO CE 0YaKBa aKTUBBT Ja Ce
peanmusupa. AKTHBHTC IO OTCPOYEHH NAHBIM Ce [PU3HABAT 1O CTENEHTa, N0 KOATO &
BEpPOSATHO Jia MMa OBJCINM NaHBYHH IeyanOu, Cpelly KOMTO MOXKE Ja C¢ HPUCTajHe
HaMasTeMaTa BpeMeHHa pa3JiiKa WK JaHbyHa 3aryoa.

5. MarepuajiHu 3anacu.

MarepuanHuTe 3aMacy ¢a MaTepHAIHH aKTHBH MO (opMaTa Ha MaTepHaiH, CTOKH,
HPOAYKIIUS, HE3aBbPIICHO IIPOU3BOACTBO. :

CToKHTE ¥ MaTepHauTe IIPBOHAYAIHO CE OLEHABAT 10 HANPABCHUTC PA3XOMM 34 ‘
TAXHATA TOKYIKa, KOHTO BKIIOYBAT MOKyMHAara I€HA, BHOCHATE MHTa H Takcy,
HEBBH3CTAHOBMMUTE JAHBIM, Pa3X0AUTe IO JOCTaBKaTa M APYTH Pa3sXOIH 3a MPUBEKIAHE HA
MaTepHAJINTE U CTOKHTE B TOTOB 32 TAXHOTO H3IION3BAHE BUIL.

IIpoyKOusaTa ce OLEHsBA IBPBOHAYANIHO 110 HelHaTa ceOecTORHOCT, KOATO BKIKOYBA
CTOMHOCTTA Ha YHOTpeOeHWTe MaTepHald M pa3XomuTe 3a mpepaborka. Pasxomure 32
npepaboTKa BKIIOYBAT NPEKMTE pPasXoid CBBP3aHM C TPOUBEXAAHUTS IPOAYKTH U
CHCTEMATHYHO HAUMCIISBAHUTE HOCTOSHHM W NPOMEHINBU OOINOIPOU3BOICTBEHH PasXoH.
[ToCTOSHHHTE OOIIOMPOM3BOACTBEHH pA3XO[H C€ pasnpefieNaT 33 BCEKH INPOU3BEKIAH
IIPOAYKT CIIOPEA HOPMAIHHMSA IPOM3BOACTBEH KallalUTeT HA IPOM3BOJACTBEHUTC MOLIHOCTH.
[Ipm muchbKk oOeM Ha NPOM3BOJACTBO Pa3MEPBT Ha IOCTOAHHUTE 0O0IIONPOU3BOACTBEHH
pasXoM 3a eJWHMIA NPOXYKIHS He ce yBenudyasa. B Tosm crydali HepasnpencieHHdTe
OGIIONPOM3BOACTBEHN DPa3XO[| Ce OTYHTAT KaTo TeKyl| pasxoi. Ilpum BuCOK obem Ha
IIPOM3BOJICTBO Pa3MepbT Ha IIOCTOSHHUTE OOLIONPOM3BOJACTBEHHM DPAasXOAy 33 €IHHHULA
TPOYKIMS ce& HaMaJlsiBa. '



ITpoMeHIMBHATE OOLIONPOU3BOACTBEHH Pa3XOU CE PAsNpPENEAT 32 BCEKH IPOU3BE/ICH
IPOAYKT Ha 0azaTa Ha peaHOTO M3HOI3BaHe HA IPOU3BOACTBEHUTE MOIHOCTH.

KoM marara Ha W3roTBaHe Ha GUHAHCOBHUS OTYET MATEPUAIHUTE 3allaCH CE OLEHABAT
O IIO-HHUCKATa OT JOCTaBHATA ¥ HETHATa pealusupyeMa CTOMHOCT.

Ipu TaxHOTO MOTpebiIeHNe MaTepHAIHUTE 3alacH C€ OTIHCBAT 1O METoAa ,,CPEITHO
TIpeTeriieHa CTOMHOCT”, KOSTO €€ M34YKCIIABA IIEPUOJAUYHO BCEKU MECEIL.

6. Texyuu B3eMaHKA.

TexymuTe B3eMaHHATa MOTaT Ja ObaaT:

- B3€MaHHMS OT KIMEHTH Y B3EMAHHUS 110 IPEJOCTABEHH aBaHCH (0T JOCTABUMIIN);

- B3eMaHMs OT IPEIIPUATHS B IPyIaTa;

- B3eMaHMs CBBHP3aHH C aCOIMUPAHU U CMECEHH IIPEATIPUSATHS;

- Jpyrd B3eMaHuMs — B3EMaHWS IO THPrOBCKM 3a€MH, - ChACOHH H IPHUCHICHH

B3eMaHHMs, TaHbIH 32 B3CTAHOBABAHE U IPYTH;

TexymyTe B3eMaHH IIHPBOHAYAIHO CE OLICHABAT IO TAXHATA HOMUHAJHA CTOMHOCT B
MOMEHTAa Ha TIXHOTO Bb3HUKBAHE.

Texymure B3eManMs B YyXKIECTpaHHA BalyTa Ce€ OLEHABAT B MOMEHTa Ha TAXHOTO
BB3HUKBAHE, KATO JIEBOBAaTa MM DPaBHOCTOMHOCT ce (opMHpa OT pasMepa Ha BajyTara H
nenTpanaus kype Ha bBHDB xbM naraTa Ha cienkara

IMeproaM4HO TEKYUIMTE B3€MaHMS B UyXKICCTPAHHA BailyTa, KOUTO IPEICTABIIABAT
IapMYHH IIO3UIMK Ce OLIEHSIBAT KbM JaTaTa Ha CHCTaBAHE HA QMHAHCOBHS OTYET, KAKTO U
KBM JaTaTa Ha MEXIMHHUTE (MHAHCOBM OTYETH 0[O IeHTpanHus kypc Ha BHb
(3aKMOYUTENEH KypC).

[Mony4yenuTe pa3iuKd IIpU OLIEHKAaTa IO 3aKIMIOUUTENICH KypC KbM Jarata Ha
(HHAHCOBHS OTUYET Ce OTYATAT KATO TEKYIN GHHAHCOB IPHXO/ WM TEKYI QUHAHCOB PA3XO.

Texymure B3eMaHWs Ce OTIHCBAT [PH HACTBNIBAHE HA €IHO OT CJICAHHTE
00CTOSITENCTRA:

- U3THYaHe Ha JABHOCTHHUSA CPOK 3a B3€MaHETO, HO HE N0BEYE OT 5 TOAUHH OT

MOMEHTA, B KOUTO B3eMaHETO € CTaHAJIO U3UCKYEMO;

- BE3ME3/IHO MPEXBBHPISHE HA B3€MAHETO;

- IIPOM3BOJICTBOTO 110 HECHCTOATENHOCT HA [UIBXKHMUKA € IIPEKPATECHO C YTBBP/ICH

O37paBUTEJNICH TIIaH, B KOWTO ce NPEIBIKIA HEI'BIHO YIOBICTBOPSBAHE HA

OPEAUpPUITHETO; OTIHCBA CE CaMO HAMAJICHHETO Ha B3€MaHETO;

- C BIIA3JIO B CHJIA CBICOHO pellieHNe € IOCTaHOBEHO, Y€ B3EMAHETO MM YacT OT HEro €

HEIBLIDKEMO; OTIIHCBA C& CaMO HETBDKMMATA 4acT 0T B3EMAHETO;

- Ipe/iM H3TMYaHe Ha JAaBHOCTHHUS CPOK B3EMaHMsATA Ca [IOTaceHH 110 CHJIaTa Ha 3aKOH;

- IIpX 3aIMYaBaHe Ha JTHKHAKA, KOTaTo B3¢MaHETO MITH YacT OT HETO € OCTaHAJI0

HEYIOBJIETBOPEHO; OTIIHCBA CE HEYJOBIECTBOPEHATA YaCT OT B3CMAHETO.

7. KpaTKoCpoOYHH HHBECTHIMM,

KpaTKOCpOUHHTE MHBECTHIMA €A M3KYIEHHTE COOCTBEHH aKIMH Ha APYKECTBOTO H
NpUTE)KABAHUTE PUHAHCOBY aKTHBH.

M3KkyneHuTe COOCTBEHM aKIMM ce OLEHABAT M NpEACTaBAT B OajaHca MO TAXHATA
HOMUHAIHA CTOMHOCT. Pasiukara Mex/Iy IleHaTa Ha U3KYNyBaHETO M HOMMHAIHATA CTOMHOCT
ce 0Tpa3sBa B HAMaJCHUE UM YBEIHICHHE HA IPEMHUUTE OT CMUCHH.

DUHAHCOBUTE aKTUBHU CE KJIACH(HUIUPAT KaTo:

- (pMHAHCOBU aKTUBH IbPXKaHU 33 THPIYyBaHE;.

- (MBAHCOBH aKTHBH AbP)KAHH JO HACTHIIBAHE HA MAJEX; -

- KpemuTH U B3€MaHHS BH3HUKHAIN IEPBOHAYAIIHO B TIPEAIPUATHETO;

- (UHAHCOBH aKTHBH 00ABEHH 3a MpoAaxoa;



ITspBoHaYanHO (MHAHCOBUTE aKTHBH CE OLCHABAT IO LieHa Ha Npujo0MBaHe, KOATO
BK/TIOUBA CIIPABEIMBATA CTONHOCT Ha JaICHOTO 3a NPHUAOOHBAHETO HA QMHAHCOBHS aKTHUB U
pa3xoauTe N0 M3BBPIIBAHE HA CHEIKATA.

[Mocnensamo (QHUHAHCOBATE aKTHBY JBPXKAHA 3a THpryBaHe U (UHAHCOBHTE aKTHBA
o0sBeny 3a mpoaaxda ce OIEeHsBaT IO CHpaBeANMBa CTOMHOCT, KaTo pasiukara oT
IIPOMEHHTE B ONEHKHTE CE OTYHMTA 32 (PMHAHCOBHTC aKTHMBY JbPXKaHH 33 THPryBaHe — Karo
TeKyH (PMHAHCOB NPUXOJ WM Pa3xof, a 3a (UHAHCOBUTE aKTHBH OOSBEHH 3a Ipogaxda —
KaTo TeKyll (MHAHCOB NPUXOJA WM Pa3XOl WIH B Pe3epB OT NpeolieHKa Ha (UHAHCOBH
HHCTPYMEHTH.

IMocneasanic QUHAHCOBUTE aKTUBH ABPXKaHH [0 HACTHIIBAHE Ha NAJAEXK U KPEIUTHTE U
B3EMAaHMATA BH3HUKHAIM IIGPBOHAYATHO B IIPEANPHUATHETO CE CLICHSBAT IO aMOPTH3UpyeMa
CTOMHOCT, & Te3M KOUTO HAMAT (PUKCHPaH MaAeXK N0 ce0ECTORHOCT.

8. HHapuunu cpexcrsa.

IMapuuby cpeicTBa ca MPUTEKABaHUTE OT NPEINPUATHETO aBOAPH KaTo KacoBU
HAJINYHOCTH, HATMIHOCTH B OAHKOBHU U JCTIO3UTHU CMETKH.

I[lapy4HHTE CPEICTBA B UyXKASCTPaHHA BATYTa CE OTUMTAT 110 KyPC Ha IPHACOUBAKE;

Hamanendero Ha TapWdHHTE CPEACTBA B UYXKICCTpaHHA BallyTa c€ OTYMTAT IIO
BalyTeH Kypc Ha mpogaxbara uMm. Pasnumkure ce NpeNCTaBAT Karo TEKylld (UHAHCOBM
TIPUXOJH W (GUHAHCOBH PA3XO/H.

IlapuusuTe CpeACTBA JACHOMUHMpPAaHH B 4YyKAECTpaHHA Balyra KbM Jarara Ha
uHaHCOBHS OTYET ce OLEHABAT IO 3aKMOUHMTENeH Kype HAa BHB (u/mmi KbM MexauHHuTe
dunancou oryeTH). Br3HUKHATATE Pa3IuKU ce OTYMTAT KaTO TEKYyIM GHHAHCOBH HPUXOJH
MY TeKyIA (GUHAHCOBU Pa3XOMH.

9. CobGcTBEH KAIIHTAJ.

CoOcTBenns KamuTal Ha TPEINPUIATHETO € OCTaThbyHaTa CTOMHOCT Ha aKTHMBHMTE CNEN
IpucHaaHe Ha HerosuTe nacusu. EneMeHTHTEe HA COOCTBEHMS KalUTAl Ca:

- 3aIIMCaH KaIMTajl — PETUCTPUPAHHS ¥ BHECEH KaluTall Ha ApyKecTBoTo. HeBHeceHus
KaInuTa ce npeactaes B Paznen A or akTuBa Ha OanaHca.

- IPEMYH OT eMHUCHH — IIPEACTABIIIBA Pa3/IMKaTa MEXIY EMHUCHOHHATA CTOMHOCT U
HOMMHAJIHATa CTOMHOCT Ha EMUTHPAHUTE KUK aKIKH.

- pe3epB OT MOCNEIBAIIN OLICHKH — MIPEICTABIIABA PE3EPBUTE OT IOCTIENBANIMA OLIEHKU
ga axtuBM. OleHKaTa Ha TE3W PE3CPBU CE M3BBHPIIBA CHOPEH] U3HCKBAHMATA HA CHOTBETHHSA
CYETOBOIEH CTAaHAPT, KOMTO M3UCKBA WIH O3BOJISBA OTIMTAHETO Ha TIOCIEBALIUTE OLEHKH
HA aKTUBMTE JIa CE H3BBPINBA B COOCTBEHHS KAlIUTAN Ha JPYXKECTBOTO. :

- pe3epBH — IIPECTABJIABAT 3AKOHOBUTE PE3EPBH, PE3EPBUTE CBHP3aHU C H3KYNCHHU
COOCTBEHH aKIMHU, PE3EPBHU CHIVIACHO YUPEAUTEINICH aKT U JPYTH PE3EPBH.

- HaTpymasa revyanda win 3aryba — HepaslpeleeHUTe NeYanOd Ml HEMOKPHTHTE
3ary0u Ha JPYKECTBOTO OT NPEIXOAHH OTYETHH NIEPUOH.

- MHAHCOB pe3ynTar - medanda Wiy 3aryda oT TEKyllaTa TOAMHA, KOATO CE IIPE/ICTaBs
cJIe] HAYMCIIABAHE HA PAa3XOUTe 3a JBIDKAMH JaHBLH.

10. IIpoBn3nn cX0HM 3aIbJOKCHHS H OTCPOUCHH JANDLYHYE NACHBH,

[IpoBu3usTa NMpencTaBIsBa 3a[bKEHHE € HEONPENEICHA CPOYHOCT MIA pasMep.
IIpoBusumTe Ce OleHABAT cropeln Hail noOpara IpuOIM3UTENHA OLEHKA HAa DPasxoIuTe,
HeoOXO0/IUMH 3a OKPUBAHE Ha TEKYIIOTO 3aJbDKCHIE KBM JlaTaTa Ha OanaHca.

TIpoBu3HMTE CBBP3aHY C ICHCHH Ce OLleHsBaT criopes n3uckpanusTa Ha CC 19.

OtrcpoueHHTEe JaHBPYHM TIaCHBH. (OTCPOYEHH JaHBIM) CE€ OUPEHENAT BBPXY
o0naraeMute BPEMEHHH pa3iIMKd, KaTo KBM TSIX CE NPUIOKH JaHBYHATA CTaBKa, CHITIACHO
NeHCTBAIOTO 3aKOHOATE/ICTBO, AeHCTBAIO 32 NEPHOANTE, B KOMTO C€ OYaKBa MACHBBT Ja
ObJle YpeleH. '

11. 3anskenus.

il



3anmnKeHuaTa ¢ KiacH(puuupar KaTo:

3a0BDKEHAS IO OOJIMTalOHHY 3aEMU;

3ab/DKEHNS KbM (DUHAHCOBH MPEAIPHSTHS;

TIOJIy9EHY aBAHCH;

3a(bIDKEHUS KBM JOCTABYMIN;

3aBILKEHHS 110 TTOJIMIIHT,

3ab/DKCHHS KbM PEIIpUITHS OT Ipynara;
3a](b/KEHMS KbM aCOI[UHMPAHN B CMECCHH IPEAIPUITHS;
JPYTH 3aIBJDKCHUS;

3anbKEeHRATA € OIIEHSBAT IO CTOMHOCTTA IO KOSTO Ca BH3HUKHAIIH.

JbArocpouHnTe 3a0b/DKeHHS ¢ (UKCHpaH NaJeX €€ OLEHABAT NOCIEABAllO IIO

aMOpTH3MpyeMa CTOWHOCT, 4pe3 IpHarane Ha MeToha Ha e(QEKTUBHUS JHXBEH

IPOLIEHT.

3agbDKEHUITa B UYXKIECTpaHHA Bajlyra ce OIEeHSBaT B MOMCHTA Ha TAXHOTO
BBL3HUKBAHE, KATO JIEBOBAaTa UM PaBHOCTOWHOCT ce (GopMupa OT pasMepa Ha BalyTard U
nentpanaud kype Ha BHDB xbM fgataTa Ha cnenkara _

[MeproauyHO 38ABDKEHUATA B Uy)KASCTPaHHA BAIyTa, KOUTO IIPEACTABIABAT IAPUYHH
HO3ULKK CE OIEHSIBAT KbM JIaTaTa Ha ChCTaBsHE HAa (PMHAHCOBHS OTYET, KAKTO M KbM Jarara
Ha MeXTUHHUTE (UHAHCOBHU OTYETH IO LeHTpanHus Kypc Ha BHD (3axmountenes kype).

[MonyveHuTe pasaWKH IPH OIEHKATa HO 3aKIIOYUTENCH Kypc KbM JaraTa Ha
(buHaHCOBYS OTYET Ce OTUHTAT KATO TEKYI| GUHAHCOB IIPUXO UM TEKYI (PMHAHCOB Pa3Xo/l.

12. lipuxonn.

IMpuxoaute ce KiaacuUIMpar Ha:

IIpUXoJ | OT nponamﬁa Ha IIPOAYKIHUA A CTOKH,

NpEXOAX OT U3BBPUIBAHETO HA yCIIYIH

OPUXOAX OT U3MOJI3BAHC OT APYIHU JIMIla Ha aKTUBUTE HA NPEAIIPUATHECTO — JINXBH,
JINIICH3WMOHHHU Bb3HATIPAXICHUA, IUBUICHTH U APYI'A.

HpI/IXOI[I/ITC CC oncHgBaTr II0 CHpaB€AJINBATa CTOMHOCT Ha HONMYYCHOTO HIIA
TIOJUICKAI0 Ha [NOJIyYaBaHC BE3HAI PAXKICHHUEC.

HpI/IXOI[’bT oT npozxaxc6aTa Ha OPOAYKIIAA U CTOKM C€ IIPU3HAaBa, KOraTo €a U3IIbJIHCHU
€THOBPCMCHHO CIICHHUTE YCIIOBUSL!

IPEANPUATACTO € TPEXBBPIIIO Ha KyIlyBada, 3HAUHUTEIHHM PUCKOBH H H3IOIH,
CBBP3aHHU ChC COOCTBEHOCTTA HA MPOAYKIMATA UM CTOKHTE;
NpEeANPUSTHETO HE 3alia3Ba yJacTHe B YIPABICHHETO WM eQeKTHBEH KOHTPO

BBPXY IIpOJaBaHUTC IPOAYKIHA WA CTOKH,

cymara Ha Ipuxojia Moxe J1a 0b/i¢ HafIexKIHO U3UHCIIEHA;

MpeIUpUATHETO HMa MKOHOMUYECKa U3roa OT C/eNKaTa 1mo nponaxoa,
HalpaBeHUTE pasxoay BHB BpH3Ka CHC CleJKaTra Morar aa OBJAT HAICKIHO
H3YMCJIEHH, '

HpI/IXOJI’bT OT CACIKH 3a U3BBPIIBAHE HA YCIIYIU CC IIPHU3HABA B 3aBHCHUMOCT OT €Tana
Ha 3aBBPIICHOCT HA CHCJIKATa KBM Jarara Ha ChCTaBJgHC Ha (bI/IHaHCOBI/IH OTUET U IIPH
YCIOBHE, Y€ PEIYNTATHT OT CACIIKATA MOXKC Ja 6’[>I[e HaJACKIHO OICHCH.

Pe3}7JITaT’BT OT ChciiKara 3a I/I3B’prIBaHé Ha YCIYI'H MOXE Ja C¢€ OLCHH HaJCKIHO,
KOFraTo ¢a U3NbJIHCHH CAHOBPCMEHHO CICAHUTE YCIIOBHI.

CyMaTa Ha IIPUX0/a MOXe Jia Obie HaJeXKAHO OlleHEeHa;

IPEANPUATAETO MMa HKOHOMHIYECKA H3roja OT CHeKaTa;

€TAITBT Ha 3aBBPIICHOCT Ha c/ieIKaTa MOXe Ja ObJe HaJEK/IHO ONpeIeTIeH,;
Pa3sxXouTe, HAIPABEHHU HO CENIKATa, KaKToO ¥ Pa3xoHTe 33 3aBbPUIBAHETO U MOrar
HAIEKIHO 1a ObIaT u3MEepeHy; ’



[IpuxoxbT, CBBP3aH ¢ U3MON3BAHETO HA aKTHBH HA NPEANPUATAETO €€ HPU3HABA KAKTO
clie/Ba:

- JHXBHUTE CE IPHU3HABAT TEKYIIO, Upe3 OTUHTAHE Ha ePEeKTHBHUS JOXOX OT aKTUBA,

-  JMOEH3UOHHHUTE BB3HATPAXKACHUS Ce IPU3HABAT CIOpE] pasnopenduTe Ha

CBHOTBETHOTO CIIOPa3yMEHHUE;
- JHBMJCHTHTE C¢ HOpPU3HABAT, KOraTo €€ YCTAHOBM IIPABOTO HA TAXHOTO
[OJTy4aBaHe;

13. lIpu3naBaHe HA NPUXOIH OT CTPOHTETHH JeHHOCTH.

13. 1. MIpuzuaBane HA HPUXOIH 110 JOrOBOPH 32 CTPOUTEICTBO.

JIoroBOpBT 3a CTPOMTEIICTBO € JOTOBOP 3a CH3[aBaHE HA aKTHB WJIM CHBKYIHOCT OT
axtusy. Karo Takes ce kiacuduiypa AOrOBOp, IIPH KOWTO KyIyBaubT MOXKE Ja ONpPENEH
napaMeTpuTe Ha IOCTPOMKaTa - OCHOBHUTE CTPYKTYPHH €IEMEHTH OT JW3aiiHa Ha crpajara
W/MIM Ja OUpeaeNd OCHOBHU CTPYKTYPHM H3MEHEHH:A, ako HM3IPaXIAHETO Ha crpaiara e

"3a04YHao.

IIpu TakwBa JOTOBOPH IPHXOABT Ce IPH3HABA MO MeToxa ,,Jlan Ha 3aBBPLICHOTO
CTPOMTENCTBO”, MpPHU TOJNOXEHHE, Y€ Pe3ylaTaThT OT JOroBopa MoXe Ja ObJe HaleXKAHO
TIPEABUICH.

JlensT Ha 3aBBPIICHOTO CTPOUTENICTBO CE OIPEIeIIs IO EUH OT CICAHUTE METO/IA,

- CHOTHOILUEHME HA YacITa OT Pa3XOJ¥Te MO JAOr0BOpPa, HAIPABEHU 34 U3BLpIIEHATA

JI0 MOMEHTa paboTa, K6M 00II0 NPEIBUICHNTE Pa3sX0y IO J0T0BODA,

- KOJMYECTBEHM Pa3zvyeTH 3a U3BBpIIEHaTa paboTa;

- YacTTa OT HATYPATHOTO W3ITBJIHEHHE Ha paboTaTta IO JOroBopa;

13. 2. llpuzuaBaHe HA HPUXOAH OT APYrH CTPOUTE M NEHHOCTH.

IIpuxomure MO JAOTOBOPH CBBP3aHU C APYI'H CTPOMTENIHM JCHHOCTH, KOUTO HE MOTar
72 ce KIacHpUIEpar KaTo JOrOBOPH 3a CTPOUTENICTBO ce IPU3HABAT B ChoTBETCTBUE ChC CC
18. ToBa ca cIy4auTe KOTaTo KIMEHTHTE HE MOIaT MAa ONpPEAeNAT IapaMeTpuTe Ha
MOCTpOMKaTa. .

Koraro mpeampusiTHETO HM3rpaXkia Crpajfa, He3aBUCHMO AAld IO CTOIAHCKH HAYMH
(u3110713BalKY COOCTBEHH MaTepHaIy, TPy, MAIMHE 1 000pyABaHe) WK Upe3 Bh3jlaraHe Ha
CTPOMTEIIHO MPENPHATHE, KOSTO H3BHPIIBA CTPOUTENHO-MOHTAKHNTE PAabOTH, IPUXOABT OT
nponax0ara Ha OTIENHATE 00EKTH OT CrpajiaTa ce IPU3HABAT, KaTO IIPUXOJ OT Mpolax0Oa Ha
NPOAYKIKUs MK CTOKH B choTBeTCTBHE chC CC 18.

Korato BB3II0KATENAT NPEIOCTABH HA NPEIIPUSTHETO CTPOUTENHMUTE MATEPHAIH U TO
M3BBPILBA CAMO CTPOHTEIHO-MOHTAXHHMTE pabOTH, IPUXOABT C€ NPHU3HABA, KaTO HPHXOJ OT
CIeNIKU 33 M3BBPIIBAHE HA yCIyTH B choTBETCTBHE Che CC 18.

14. Pazxoau.

Pasxomute ce mpu3uasat B OIIP, xorato BE3HUKHE JOCTOBEPHO OLEHUMO HaMaJLIBaHE
HAa MKOHOMHYECKATA M3I0/la, CBBp3aHa ¢ HAMAISBAHETO HA aKTHBU WM C HapacTBaHe Ha
[NacHBA M B CHOTBEICTBHE CHC CYETOBOJHWTE IPUHIUNM 3& TEKYyIO HAYMCIABAHE H
CHIOCTABMMOCT Ha IPUXOJUTE U PA3XOIUTE. 7

Pasxonure ce xnacu@uIpapar 1 OTIATAT 0 HKOHOMUYECKH EIEMEHTH KaKTO Cle/Ba:

- pa3xO0IH 3a MaTepHally;

- pa3xojH 3a BHHIIHM YCIYTH,

- Pa3XOJ| 332 aMOPTH3ALHUY;

- Pa3xoj| 3a Bh3HATPAXKICHUS;

- Pa3sxOoJH 3a COIHAJIHU OCUTYPOBKH;

- JpYyTH pa3xoly; '

BriocneicTBUE pasXOIMTE Ce paslpenensT Mo (QyHKUMOHAIHO HalpaBjieHUe B
CIICHUTE KATErOPUH: ‘

- pasxoJ 3a OCHOBHATa JEHHOCT;



-

- pa3xoju 3a coMaraTenHa AeHHOCT;
- Pa3sxO/¥ 3a OpraHu3anys U YIpaBJieHue (aIMUHACTPATABHY Pa3XO/K);
- pasxomu 3a nmpofaxoa Ha IPOSYKIUS;
duHaHCOBUTE Pa3sXOJM Ca CBHP3aHH C H3MOJI3BAHE HA PECYPCH, IIPENOCTaBEHH Ha

TIPCAIIPUATHCTO.

JIMxXBH Ce HAUMCIIIBAT HE3ABHCHMO OT BPEMETO Ha YPEXKIAHE HA 3a(bIKEHUATA.
Pasxomute 3a 3aCTpaxoBKH, a0OHAMECHTHA OJIPHXKA B APYTU OAOOHH pa3sxoH 3a
ObELIM IIEPUOIH CE PAa3CPOUBAT MPOMOPIHOHAIHO IIPE3 HEPHOJMTE 3a KOUTO CE OTHACAT.

AJIMWHUCTPAaTUBHUTE Pa3XOH,

(i)I/IHaHCOBI/ITC pa3xoad C€ OTUMTar, KaTo TECKyHIH.

pasxonurc 3a npona>K6a Ha TMPOOYKIHA H

II OITIOBECTABAHUSI B CbOTBETCTBHE CBC CC 1

1. Cyma Ha OTYETeHH pa3xojd, KOHTO HE ca IIATeHW KbM JaTara Ha (PUHAHCOBHA

oTueT — 28 X.JIB.

2. CYMa Ha OTUCTCHHUTC NPHUXOJH, KOUTO HE Ca IUIATCHU KbM JaraTa Ha (I)I/IHaHCOBI/ISI

otyer — 20 x.1B.

3. Banyren Kypc 3a Iper3duc/IsBaHe Ha NapHYHKUTE MO3MIMHK B UyXAECTPAaHHA BalyTa
KBbM JlaTaTa Ha GuHAHCOBHA 0T4YeT — €Bpo 1.95583

4. IpennpusaTus, B KOUTO IPEANPUITHETO HpHTeXaBa 20 NPOIEHTa MM MOBEYE OT

Kanurana.
HaumeHnosanue Cepanuue [Mpurtexapan 151 or | CoOCTBEH Kanuran [Neyanba unu
KanuTana 3ary0a 3a nepuoja
Ixenepan Mudpa | rp.BapHa 100% 5000 xB 1079.47
oo
Cou @yyn — 2008 | rp.BapHa 100% 5000s.

ool

5. CpennocmuchueH Opoil Ha IepCOHANA IO KATErOPHH:
KeMm 31.12.2017r. apy>eCTBOTO HAMA HAeT HEPCOHAIL

6. JIpy»xecTBOTO € ABLIepHO ApyxecTBo Ha ,,Komdopr” OO/ rp.Bapna. JipyxecToTo
KOETO ChCTaBs KOHCONMIMpaH (pUHAHCOB oT4eT 3a rpymara e ,,Komdopr” OOJ] rp.Bapua.
Komus oT KOHCONMJMpaHHTe (MHAHCOBM OTYETH Morar jAa Gwpaar momydeHu B rp.Bapha,
anpec: 6ym.Ocmu [Tpumopceku ITonk 50.

7. bpoli ¥ HOMHMHAJIHA CTOMHOCT Ha JIOBETE — KAUTAIBT Ha JIPYXKECTBOTO € B paMep
ra 10 994 600 5B., pasmpenene B 219 892 nsana c HomuHanHa croinoct 50 nesa.

8. CYMa Ha 3adbJDKCHHATA B CUCTOBOJHUA 6aJ'IaHC, 3a KOHTO Ca MIpeHoCTaBCHU

o0e3NneyeHus:

Crarus

EcrectBo ¥ ¢hopMa Ha 06e3Me4eHNEeTO

3abDKEHNS KbM (PMHAHCOBU LIPEANPHSATHA

Crpamn 1,2,3 1 4 B x-¢ ,,CpHpaiis” rp.0630p

0610

>.




I11. ONNIOBECTSIBAHMSA M3NCKBAHM! OT INPMJIOKUMHUTE CTAHAAPTH

1. Iparorpaitin HeMAaTEPHATHA AKTHBY

31 mexemBpu 2017 1.

Ot4eTHa CTOMHOCT HA HATBIHO 4
AMOPTH3UPAHUTE HEMATEPHAITHH aKTHBH
— 10 TPYIH aKTHUBH:

codryep 4

2. ILAroTpaiiiy MaTepHaIHi AKTUBH

31 nexemspu 2017 1.

BanancoBa CTOMHOCT Ha IBITOTPAHA 10 533
MaTepHaTHU aKTHBH C OTPaHHYCHHS

BLPXY MPaBOTO HA COOCTBEHOCT — 110

IPyId aKTHBH (AITOTEKH H 3aJI03H):

OtuyerHa CTOHHOCT Ha HAIBJIHO
aMOPTHU3UPAHUTE ABITOTPAiHY

MaTepHaIHA aKTHBHU — IO TPYIIHM aKTHBH:

Mainuau, 060pyABaHe, CHOPHIKCHHS 1110

3. AMopTH3anus Ha NbATeTPAiHUTE AKTUBH

XUJL.JG
31 nexemepm 2016 1.

4

XUun. 6.
31 nexemBpu 2016 1.

11 160

824

AMOpTI/ISaI_II/ISI ce IpH3HaBa B OT4YETa 33 NOXOJHMTC Ha 0aza JHMHCHHWS METOJ BBH3
OCHOBA Ha OYaKBAHHUS CPOK Ha ITOJIC3CH XUBOT HA aKTHBUTC H 3arovBa J1a ¢ce HaduciigBa oT
HavyaJI0TO Ha Meceua, ClaeaABaIn MéCCHa Ha BBBEXKJIAHETO B €KCILIOATAllKA HA aKTHBA..
3emaTa Hu pa3zxoguTe 3a HpI/IILO6I/IBaHC Ha H’BJ’IFOTp&fIHPI MaTepHallHd AaKTUBH HE C€

aMOpTH3HUpaT.

HM3m013BaHKTE aMOPTH3AHOHHN HOPMH €a KaKTo CJIe/Ba:

Bun axtusu AMopTH3allOHHA HOpMa
Crpanu 4%

Marvsu, 00opyIBaHe, CbOPBKEHUA 30%

TpancnopTHH CpencTBa 25%

Cromnascky MHBEHTAp 15%

IIporpamuu poayKTH, CohTyep ’ 50%

Jlpyra 1pAroTpaiHy HeMaTepUalHy aKTUBA 15%



4. IarocpouHu puHAHCOBH AKTHBH

4.1. UnaBecTHIHH B IHIIEPHH B ACONUMPAHH NPEANPHATH

HuBecTuuure B JBIICPHH U aCOLMMUPAHU NIPEANPUATHSA OPEACTABIABAT JAJJOBO Y4aCTHC B

-KalnyTajia Ha CJICOTHUTE APYKECTBA:

Jvugepru 31 oexemepu 2017 2.
npeonpuamusn
% nsut XUIL
JB.
", Joxenepan Nudpa” 100 5
EOO
O610: 5
»CBH @yyn - 2008” 50 3
oon
O6110: 3

5.0TcpoueHu JaHbLIH

31 dexemepu 2016 2.
Yo st XU
JB.
100 5

5
50 3

3

IIpe3 2017r. JpyKECTBOTO OTYMTA AKTHBH 110 OTCPOUYCHM JNAHBIM B pasMep Ha 399 X.JiB.

OCcHOBAHIE 31 nexemBpu 2017 xuin. nB.
Bpemenna pasziuka | JlagbueH edext
1.Caago B HAYAN0TO HA IEPUOAA B T.4. 5 589 559 .
v HenpusHaTi pa3xojy 3a JINXBU 2902 290
v' Jlanbuna 3aryba ' 2 687 269
2.HauncieHu npe3 nepuoia B T.49. 392 39
v HenpusHatu pa3xo/iH 3a JIMXBU 392 39
v’ Jlanwuna 3ary6a 2017r.
3.00paTHO NposiBJICHHE NPE3 NEePHOAA B T.4. 1991 (199)
v HenpusHat# pa3xo/iy 3a JINXBH (956) (95)
v" Jlaubuna 3ary6a 2017r. (1035) (104)
4.Cano B Kpasi Ha iepuoja B 1.4, (1+2+3) 3990 399
v' HenpusHaty pa3xo/iy 3a JUXBH 2338 234
v' JlanpuHa 3ary0a - 1652 165




6. ToproBcku B3eMaHHuA

Haunmenosauue

Bsemauug ot ket
- JlaHbIH 332 BE3CTaHOBABAHE

Oomo

7. Ilapuunn cpeacTBa

Hanmenosauue

[Tapuunu cpejcTBa B jIeBa
ITapuyHu cpencTBa B 4yXIeCTPaHHA BaIyTa

O6mo

- 8. OcuoBen ranmyTaa

HsnoBuat xanuran Ha J[pyxecTBoTo ce ¢heTor oT 219 892 nsijia ¢ HOMHHAJIHA CTOIHOCT B
pasmep Ha 50 jieBa Ha asin. EnponuyeH coOCTBEHUK Ha KanuTana € ,,Kompopr* OO/,

9, 3aanKeHHs

XUl 8.
31 mexemBpu 31 mexemBpm
2017 r. 2016 .
20 18
5 0
25 18
XUi.J8.
31 nexemBpu 31 mexemBpH
2017 r. 2016 .
72 46
0 0
72 46

Buz 3agbiokenue KeMm KemMm
31.12.2017r. | 31.12.2016 .
1. 3agb/KeHHE KbM
: ¢ 0
(¢un.npexnpusTHI
2. 3aab/oKeHHMs KBM NPeJIPUSITHHA 0T 10 945 11 761
rpynara:
2.1.3agpmKeHne KpM  JOCTaBYHII 30 261
2.2.3aﬂLJE>KeHHe IO NOJIy4EHH KpPEAUTH 10915 11 500
0T Ipeanp.maiika
3. 3agb/ukeHHS KBM JOCTABYMITH 28 1
4. KimeHnTH mo aBancm 520 182
S. Jipyru 3aabioxKeHust 1253 1205
5.1. 3agpmKeHue 1o MONIyYeHN KPESAUTH 1253 1205
OobIIO 12 746 13 149

10.ITony4enu kpeauTu

3a Texymiara cu felHocT JIpyKecTBOTO H3MONI3Ba THPTOBCKH M GAHKOBH KPEIUTH IIPH

CJICTHUTEC yCIIOBHA:

Kpenur:

Ksm 31.12.2017 r. Tonumma nmuxsa




B %
Twproseku 3aeMm OT CBBP3aHH JTHIIA

- [Tonyyen 3aem u mmxeu ,,Kopopr” 10915 5
oo
Tsproseku 3aemu OT TpeTH IHIA
- [lonyuen 3aem u uxBu ,,Apx I1po” 1253 6
oo
O6mo: 12 168
11. Pasxoxm 3a aeiftHocTTa
_ XU.ae.

" HanMeHOBaHMe Ha pasxoaure 2017r. 2016r.
11.1. Pazxozu 3a BHHIIHM YCIIYTH, B T.4.: 13 16
-~ HOTApHAJIHA YCIYTH 0 .3
- OIUTOPCKH YCIIyTH 3 3
- aboHaMEHTH 7 6
- IpyTH 3 4
11.2. Pa3xoau 3a aMOPTH3AIMH, B T.4.: 643 667
- amopTH3anun Ha JIMA 643 667
11.3. lpyru pasxoau, B T.4.: 320 47
- IbPXKaBHU TaKCH 0 9
- MECTHH JaHBIU 38 29
- 0be31eHKa Ha B3eMaHKs 0 : 6
- JIMTICHH Opak Ha MaTepUAIHH 3aIIaCH 0 : 3
- OTHCJIAHE Ha 3¢Md U allOPTHPAHETO U B 282 0
HOBO JIPY)KECTBO
O6mo 976 730

12.Ilpuxomu ot peiinocrra
XUiLJ8.

ITpuxomu or: 2017r. 2016r.
12.1.TvproBcka. neliHOCT, B T.4.: 834 , 774
-Venyru /naemn / - 834 774
12.2. Ipyru npuxoam , B T.4. 232 - 245
- OTIHUCAHU 3abJKEHUS - 232 245
O6uo 1 066 1019
13.Cxenkm cbe cBBp3aNH JUIA
Bun Ha cnenkara ' Heypenen pasuer kbM  Heypenen paszuer kM

’ O6opot 31.12.2017 r. 31.12.2016 1.

2017r. 2016r. Bsemane 3ambmxenne Biemane 3a,u'bn>1<eH1/1é

o



Ioxymnxa 0 0 0 30 0 261

Ilonyden aBanc 0 0 0 0 0 0

IMony4en 3aem 128 6 336 0 8416 0 9461

Hauncnenu nuxsu 459 523 0 2 499 0 2039
| Cebp3ano anue |

Kombopr” 00T 587 6 859 0 10 945 0 11 761

O6uwo: 587 6 859 0 10 945 0 11 761

IIo HU3BBPIICHUTE CHACIKH CbC CBBpP3aHH JIHIa HIMAa HeoOHYaiitHu YyCIOBHA H
OTKJIOHCHHUA OT IIa3apHUTC LICHH.

14. Cp0uTHSA HACTHINJIN CJIE] AATATA HA OAHITHUSA (PUHAHCOB OTUET
Mexny narara Ha GanaHca M aTaTa, Ha KOSTO HACTOSIIUAT QHHAHCOB OTUET € OTOPH3HUPAH 3a
M3/aBaHe, He €A HACTBIIMIN KAaKTO OIaronpusaTHU, Taka W HeONArompHATHY CHOUTHS, KOUTO

Jda HajjaraT u3puvHO OIMOBECTABAHC M KOPCKIIHMH B OTUYCTA.

ara: 26.02.2018r.

B



LWKEHEPAI TPABEJ TYP” EOOQO[

OOKNAL 3A
OEVHOCTTA

HA ,[JPDKEHEPAJT TPABEJ TYP”
EOO |

3A 2017 .



“Ixenepan Tpasen Typ” OO/l e gpyxecTBo C orpaHuyeHa OTrOBOPHOCT yyepeaeHo
npes 2003r. B Penybnuka Bwnrapus no dupmerno aeno Ne2221/2003r. Ha BapHeHcku
OxpbxeH Cba. Ha 25.09.2003 r. gpyxecTBoTO € BnucaHo B Tbprosckua pernctop ¢ ENK
103831823.

dupmaTta e oTKpuTa C OANOB KanuTan Ha ABama CbAPYXHWKa, KaTo ynpasuten u
npeacTaensiBaly apyxecrtsoto e AtaHac AtaHacoB KocTypkos. OCHOBHUS KanuTan Ha
apyxecteoto e 10 994 600 nB., pasnpegeneH B 219 892 asana ¢ HoMuHanHa cronHoct 50
née.a 3a Bceku aan. CobcteeHuk Ha 100% ot kanutana e ,Komcpopt” OO. TenedoHu 3a
KoHTaKT ca: 0556/39022, daxc:0556/35601, e-mail: gt_tour@abv.bg, nirepHet ctpaHuua:
www.sunrisehotelobzor.com

OCHOBHUSAIT NPeAMET Ha AENHOCT Ha hupmara e xoTenuepcka genHocCT.

dupmaTta nsBbpLUBa U npoaaxda Ha coOBCTBEHN HEABKUMI UMOTH, HAXOASLM ce
B rp.0630p, k-c ,CbHpans”.

[enHocTTa Ha hupmaTa € cesoHHa.

Kbm 31.12.2017 r. Apy>XeCTBOTO HAMA HaeT nepcoHarn.

Jpy>XeCcTBOTO OCbLIECTBABA CBOATA AeHOCT B komnnexc ,CbHpans”, Hamupaly ce
Ha Teputopusita Ha rp. O63op — kato npurexasa 4 6p. cobcTeeHn crpagn ¢ GaceiHn,
marasuHu, cna-ueHTbp, PECTOPaHT, KaKTo M coBCTBEHa MHCTanauusa 3a obpartHa ocmoasa,
KbAETO Ce Npou3Bexaa Bofa 3a HYXauTe Ha KoMnekKca.

Mpes 2017 rop. ce 3anaseaT uenute Ha dupmata 3a nofobpsBaHe Ha
KOHKYPEHTOCNOCOOHOCTTa, pasBuTUE Ha OTHOLLEHMATA C KIWeHTUTe, opraHusauus Ha
npofaxbuTe, onTMmMsaumus Ha cHabaABaHETO U Ha pasxoauTe.

,D,py)KGCTBOTO ycnasa ga ce Hanoxu U pga cu 3anasm nosvdumte Ha nasapa,
6r|aro,qapeHv|e Ha ,D,06pVITe MapKETUHIoBMN nNpoy4BaHnA, HWUCKWUTE NMpPOAAXKHWU LEeHU W
KOPEKTHUTE TbpProBCKW B3aMMOOTHOLUEHMA C TyponepaTtopu, KIWeHTU Ha ,u,pe6Ho n
AocTaB4ynLin.

Mpes 2017 rog. ce M3non3esaT HOBU METOAW 3a NPUMBNUYaHE Ha KnueHTwn. Yact oT
noaxoauTe ca €neKkTpoHHaTa TbProBUsi, YpPe3 KOSITO Ca OCbLUECTBEHWU npo,u,am6m Ha

- TYPUCTUYECKW NAKeTK Ha Obnrapckusa n YyxxgectTpaHeH nasap.

Mpoabmkaea W nonuTukata Ha onTumusauma Ha pasxopute. lNpes 2017 rop.
[pyXecTBOTO aHanuaupa BCUYKM npouecn Mo dyHKUMoHMpaHe Ha obektute W
agMUHUCTpPaUMSaTa W BbBede pasfauyHn MepKn 3a OnTUMU3NpaHe Ha npolecuTe,
npegorosopu no-4o6pn ycriosnsa ¢ JoCTaBYnLMTE Ha YCnyru.

3a 2017 r. HeTHUTe npuxoam oT npogaxbu Ha cToku U ycnyrm ca 834 XWA1. NIB. KATO
ce peructpupa ysenudeHue ¢ 8% B cpaBHeHWe ¢ npegxoaHarta roquHa.

BEPOATHO BBAELWO PA3BUTUE HA ,,QxeHepan Tpasen Typ” EOOC[
HesaBucumo oT chakTa, Ye NKOHOMUYECKaTa Kpusa OTLyMsIBa B pesynTar Ha pbCTa
reHepupaH OT eKCrOPTHO OPUEHTUpaHUTE OTpacnu, BCe OLe ce ycellla HeHOTo BnuaHue
BbpXy Tbprosusita Ha egpo u gpebHo, ocobeHO B ceKkTopa Ha ycryrute Kbaeto e
KOHLIEHTPpUpaHa pelHocTTa Ha apyxectsoto. Ouvakea ce cBUTOTO noTpebriexne Ha
[OMaKUHCTBaTa Aa NPOAbLIKV 1a OKa3Ba U3BECTEH HEraTuBeH epekT Bbpxy npuxoante or
npogax6u n npes 2018 roa. Mepkute, KOUTO PHKOBOACTBOTO LUE NPOABITKY Aa npunara
ce CbCTONAT B CIeOHOTO:
- nopoGpsiBaHe CTPyKTypata Ha NpeanaraHuTe ycnyru
- ONTUMMU3MPAHE CTPYKTypaTa Ha AOCTaBYuLNTE U YCRIOBUSITA Ha fOCTaBKa
- ONTMMU3VPaHE Ha pasxoauTe u nogobpssaHe eeKTUBHOCTTA OT U3MON3BAHETO
Ha pecypcuTe.
- PasBuTHMe Ha eneKkTpOHHaTa TbLProBWsl, MOPBUYKMTE OHMANH Ypes yebcaiTa Ha
APYXeCTBOTO
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B pesyntaT Ha npeanpuetute mepku PrkoBoAcTBOTO o4aksa npes 2018 T.
nosuLLIaBaHe peHTabunHOCTTa Ha OPY>XECTBOTO.

PLKOBOACTBOTO HAMa HaMepeHuWe 3a CbLYECTBEHO OrpaHuyaBaHe Ha obema U
obxBaTa Ha AEeNHOCTTa, He ce ouvakBa [pyXecTBOTO Aa npetbpnu Gbpewy 3arydu,
NopPOoJEHK OT HaTpynBaHe Ha 3HaYUTENHO KONMMYECTBO 3arnexani CTOKU.

OCHOBHMW PUCKOBE U HECUTYPHOCT:

B xopa Ha obuyanHata cu AEAHOCT APYXKECTBOTO € W3NOXEHO Ha pasnuyHu
(PUHAHCOBYK PUCKOBE, HAaN-BAXKHUTE OT KOUTO Ca: KpeAUTEeH PUCK, NMUKBUAEH PUCK, LIEHOBN
PUCK, PUCK CBBbP3aH C Napu4HUA NOTOK.

KpeauteH puck — KpeouTHus puck npousThda OCHOBHO OT B3emaHusi oT
KnveHTuTe. Tasu ekcrnosuums e pesyntaTt OT PUCK OT HefallaHe NpuchbLy 3a BbTPELUHUA
nasap, Ha KOWTO [pYXeCTBOTO onepupa. 3a oOnTuMUsaumsa Ha KpeauTHUSs pPUck
JpyxecTBOTO Ma paspaboTeHa U BHeAPEHa NONUTIKA, KOATO rapaHTupa, e npojaxoure
Ha CTOKM Ha efpo ce W3BbplwBaT Ha KIMEHTU C noaxodsillia KpeauTHa WCTOpUs.
MapuuHnuTe TpaH3akuuM ce U3BbPLIBAT C (DMHAHCOBU WHCTUTYLMU C BWUCOK KpeawTeH
PEATUHT. ‘

 [pyecTBOTO M3M0N3Ba 3aeMHU CPEACTBA 3a OCLLUECTBABAHE Ha CBOSATA [SHHOCT
¥ nopaau Tasu NpUYMHA CbLUO € W3MOXEHO Ha kpeauTeH puck. Toil moxe aa Obae
onpefeneH KaTo BEPOSITHOCTTA KPeAUTOMOMYYaTENAT fa HE U3NbIIHABA Cb3HATENHO MK
[a e B HEBb3MOXXHOCT Aa U3MbLJTHN NOETUSI OT HEro aHFAKUMEHT MO CKITIOUYEHUS [OTOBOP 3a
3aem. ‘

Ha 6asa nocoueHOTO no-rope u paspaboTeHata nonutuka Ha OloaxeTupaHe Ha
APYXECTBOTO, KbM MOMEHTa Ha M3rOTBSIHE HAa HACTOALMA OOKNaf OLeHsAMe KpepuTHUs
PWCK KaTo: cpeaeH

Nuksugex puck — HecnocobHOCTTa Ha APYXECTBOTO Ja MOoKpuBa HacpeLLHUTe cu
3a0bIDKEHNA € u3pas Ha nukBuaeH puck. JIMKBMAHOCTTa 3aBUCU TNABHO OT Hanu4yueTo B
LOPYKECTBOTO Ha MapUYHU CPEACTBa WhM Ha CbLbOTBETHUTE UM anTtepHatusu. Lpyruat
OCHOBEH (haKTop, KOMTO BRKsie CUITHO € CBbP3aH C npueneyexHus kanutan. Toi Tpabsa na
ce nogabpXa B ONTMMAsIHO paBHULLIE, KaTO ce KOHTPOMupa, KakTo HUBOTO Ha 3aeMHuTe
cpeacTBa, Taka W CTOMHOCTUTE Ha 3afb/MKEeHUATa KbM [OCTAaBYAWUTE U KIUEHTUTE Ha
npeanpusaTueTo.

Jpy>XeCcTBOTO Npasu (HUHAHCOBO NMaHuMpaHe, ¢ KOETO [a NOCPeLLHe u3nnallaHeTo
Ha pasxoauW W TekylmTe cu 3agbimkeHus 3a nepuod oT 30 AHKU, BKIIOYUTENHO
obcnyxBaHeTo Ha (MHACOBUTE 3aAbIDKEHUs, TOBA NNaHupaHe U3KIYBa NOTEHUNaNHWs
edheKT Ha U3BbLHpPEOHU OBCTOATENCTBA, KOMTO He MOoraT Aa ce NpeaBUAST NPy HopMasnHKk
ycnosus. :

JpyXecTBOTO uMa CKMIOYEHW [OroBOPU 3a CrNefHUTe KpeauTu ¢ OCTaTeK KbM
31.12.2017r.:

- Komcpopt OO/ B pasmep Ha 10 915 x.nB.-rnaBHULia 1 nuxsea

- Apx Mpo OO0/ B pasmep Ha 1 253 x.nB. -fMaBHULIa ¥ NUXBa

BanyteH puck — [pyeCTBOTO € W3IOXEHO Ha BanyTeH PUCK, NpousThyaly ot
3afbPKEHUST KbM [0CTaBUYULM, JEHOMUHUPAHKU BbB BallyTW, pasivuuvHu OT neBa v eBpo.
P1bKOBOOCTBOTO CfIeAW CTPUKTHO BaslyTHUTE eKCMo3uuun, Oocurypsisa = eeKTusHo
yrpaBneHne Ha BanyTHUS PUCK 1 B3EMa MEPKU 3a N3bsrBarHe Ha HeraTMBHUTE NoCNeauLH
OT MPOMEHU BbB BanyTHUTE KypCOBe.

LieHoBU pucK — LIEHOBUAT PUCK Ce onpeaens B ABe HanpaBneHus: No oTHoOWEeHNe
Ha nasapHaTa KOHIOHKTYpa UM MO OTHOLUIEHWE Ha BbTPELIHOMUPMEHUTE pasxoau.
MpoaaxHata LeHa Tpsbea Aa 6bge cbobpaseHa u ¢ ABaTa akTopa, KaTo ce uenu s ga
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noKpMBa pasxoauTe Ha NPEanpUSITUETO U @ HOCU ONPefeneHo HWMBO Ha nevarsba.
CblLIEBPEMEHHO C TOBa LeHaTa creiBa M Aa He ce OTjarneyasa 3HAYNTENHO OT
neduHnpaHaTta Ha nasapa, Tbil kaTo ToBa e pedrekTipa BbpXy TbPCEHETO Ha CTOKUTE.
[pyXeCTBOTO € U3MOXEHO Ha LIeHOBM PUCK, NOPaay NMPOMEHN B MEXAYHAPOAHUTE LIEHN Ha

‘cTokute. PeqoBHO ce M3BbplUBa npepasrnexgaHe Ha LUeHUTe Ha CTOoKuTe, npeueHaBanku

HEeoBXOAMMOCTTa OT aKTUBHO ynpasneHue Ha chuHaHcoBus puck. LieHoBaTa nonuTuka Ha
APYXECTBOTO € (OYHKLMS OT TpY OCHOBHU (haKTopa — CTPYKTYpa Ha pasxoamTe, LieHN Ha
KOHKYPEHTM 1 NoKkynaTesiHa Bb3MOXHOCT Ha notpebutenure.

Puck cebp3aH ¢ napuuHus notox — Pasrnexaa npeau Bcuuko npobnemute ¢
HanUYHUTE NapuyHU CPeAcTBa B NMpeanpuaTueTo. TyK rnmaBHa pons urpae 4orosopHara
MONUTMKA Ha OPYXECTBOTO, KOATO criedea Aa 3awutaBa dupMeHuTe UHaHcu, Kato
rapaHTMpa PErynsipHn BXOASLLM MOTOLM OT CTPaHa Ha KIMEHTW, KakToO U HaBpeMeHHU
nnawjasua Ha sagbimkenusTa. Llenta Ha npeanpusatTMeTo € BMHArM fa ce Hamupa B
MOMOXUTENHATa CTOWHOCT Ha JIMKBUAHOCTTA, T.€. Aa MOXe [a nocpella TekyLute cu
3aabkeHus. Mepkute npeanpuetTm BbB Bpb3Ka C OrpaHuyaBaHe Ha TO3W PUCK ca
cnepHuTe:

- ocurypeH e obesneyeH kpeaut 3a 06opoTHU cpepcTea oT KomdopT OO/

- CTPUKTHO Ce CriegsaT B3emMaHuaTa OT KNueHTuTe W 3a0bMKEHNSATA  KbM
AOCTaBYNLIN.

NMonutnyecku puck — Ynexcteoto Ha bbnrapus B Esponeiickust cbiod u HATO,
CUHXPOHU3UpaHETO Ha ObnrapckoTo 3akoHopaTencTso ¢ Tosa Ha EC u noemaHeto OT
cTpaHa Ha 6bnrapckoTo NpaBUTEnCcTBO Ha peanua MeXAYHapOAHU aHraXXUMeHTn ceexaa
TO3U PUCK [0 MUHUMAIHW paBHULLA.

WudnaumoreH puck — ViHdnauusTa e nokasaten 3a USMEHEHUETO Ha PABHULLETO
Ha uenuTe. 3a oduumaneH n3amepuTen Ha uHgnauuaTa B bbnrapusi € Bb3NPUETO Aa ce
M3NOMN3Ba U3MEHEHUETO Ha NOTPEBUTENCKINTE LIEHN.

CpeaHoroguwHa uHdpnaums

2011 r. 2012 r. 2013 r. 2014 . 2015 . 2016 r. 2017 r.
4,2% 3,0% 0,9% -1,4% -0,1% -0,8% 2,8%

MomecTeHuTe B Tabnuuata [OaHHW WloCcTpupaT CcTabunuanpalloTo BRUsiHME 1o
OTHOLLIEeHWE Ha MHNAUMOHHMTE npouecy Ha BbBedeHaTa B bbnrapust Ha 01.07.1997 r.
cucTeMa Ha napuyeH cbeeT. HamanssaHeTo pa3mepa Ha uHdnauusaTa oTpasasa, KakTo
BIUSIHWETO ‘Ha UKCUpPAHUS BanyTeH Kypc, Taka ¥ OnaronpusiTHus eqekT oT
aHTUMHNALUKOHHATa NPaBUTENCTBEHA NONUTUKA HA TBbPAY DIOMKETHW OrpaHuveHusa B
ukoHommkata. Ha 6asa nocoyYeHoTo Mno-rope u npaBuUTENCTBEHaTa [MPOrHo3a 3a
HamarnsisaHe Ha nHdnauuaTa npes cneasalwlarta rogMHa, KbM MOMEHTA Ha U3roTBsiHE Ha
HacTosILMA AoK1a OUeHAME NHMNaLMOHHNA PUCK KaTo: CpefeH.

HacTosilumaT OTYeT Ha YNpaBnNEHWETO € W3TOTBEH BbB BCUYKM CbLUECTBEHM
acnekTy B cborBeTctBue ¢ HCC u  [eicTBailllOTO CYETOBOAHO W [AHBYHO
3akoHopaTencTso. dupmMara npunara ABYCTPAHHO CYETOBOAHO OTYMTaHe. CueToBOAHMAT
HanaHc 1 OTYETa 3a NPUXOAM M Pa3XOaM ca U3roTBEHW B ABYCTpaHHa dopma: OTHeTHLT 3a
NapuYHWAT NMOTOK € CbeTaBeH Ha Gasa npekus meTopa,.

B ocHoBaTa Ha M3rOTBAHETO Ha CHETOBOAHUS OTYET € NocTaBeHa npesymnumsiTa 3a
nencteallo npeanpuaTe. CbrmacHO Tasu NPEe3yMnuMs BCAKO NpeanpusTtie o4yaksa; Ye
LLIe NpOABLMKA HOPMANHOTO Pa3BUTHE Ha AelHOCTTa cn B 0603puMo 6belle, 0BMKHOBEHO
He Mo-manko OT efHa roauHa. [lpW M3roTBSIHE Ha OTYETUTE Ce AOoMycka, Ye HAMa
OCHOBaHUS UM HAMEPEHUS TO ia OTPaHKUYM CHLLUECTBEHO UMW Aa NPEYCTaHOBY AeiHOCTTa
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cn. B TakbB cnyqa|7| ce O4YakBa, Ye APY)KEeCTBOTO umMa A0CTaTb4YyHO aKTUBK, 3a Aa noracssa
cBOUTe 3aAbinKeHus U a NnpoabinKasa AenHocTTa CI.

He e umano HepegHOCTH, B KOUTO Aa ca y4yacTBanu pbKOBOGUTENMN W CIYyXUTENW,
UrpaeLLy 3HauMTernHa pors B cUCTEMaTa Ha BbTPELUHWUS KOHTPON Uy HepeaHOCTH, KOUTO
moraT aa 6bAaT CbLUECTBEHM MO OTHOLUEHUE HAa CHETOBOAHUS OTYeT.

Coenkute M3BbLPLLEHWU Npe3 nepuoaa, ASHOMUHMPaHK B UYyXAECTpaHHa BanyTa ca
npesbpHaTU B Gbrapcku nieBa no Kypca Ha CboTBeTHaTa BasnyTa Ha jaTtata Ha caenkara.
AKTUBUTE W MacuBuTe AEHOMUHUPaHW B 4yxAecTpaHHa Banyta ca npeusynucrneHu fo
3aknoumTenHus kypc Ha BHB kbm GanaHcoBaTa Aata. MonyyeHute oT ToBa nevantu u
3arybu ca npeAcTaBeHU B OTHETA 3@ NPUXOAMN 1 pa3xoau.

MpuxoguTe OT NpoLaxBu U pasxoAuTe 3a AeAHOCTTa Ca HAuMCrIABaHU B MOMEHTa
Ha TAXHOTO BBb3HWKBAHE, HE3aBUCUMO OT NaAPUYHWUTE MOCTBLIVIEHMA W NnaLlaHus.
OTUYMTAHETO 1 NPU3HABAHETO Ha NMPUXOAUTE Ce M3BbLPLLBA MPK CNasBaHe Ha USNUCKBAHETO
32 NPUYUHHA U CREACTBEHA BPBb3Ka MEXY THX.

[bnroTpaiiHuTe MaTepuanHu akTUBW Ca OLEHEHW MO LeHa Ha npuaobusaHe.
AMOpTU3aUMUTE CEe HauUCnABaT NO MIMHERHUA METoA 3a Nepuofa Ha NONe3HUs XUBOT.
Hama pasnuka mMexay amopTusauusTa 3a rogudata 1 JaHb4YyHO NpusHaTaTa amopTu3aumna.

OpobpeHusT Npar Ha CbLYECTBEHOCT No KoiTo 3akynexuTe AMA npes 2013 1. ce
oTyMTaT KaTo Tekyiy pasxoq e 700 nesa.

Kbum 31.12.2017 rog. ocHoBHUTe pMHAHCOBU MNokasarenu Ha ,,ﬂmeuepan TpaBen
Typ” OO[ ca cnepHuTe:

XWN.NIB.
2017 2016 pasnuka
MokaszaTenwu CroitHocT | CToiHOCT | CTOHHOCT %
1 | OcHoBeH kanuTan 0 0.00%
2 | Pesepsnu 0
3 | PuHaHcoB pesynTaT OT npeaxogHu nepuoan -311 4.25%
4 | PuHAHCOB pe3ysiTaT OT TEKYLUNA Nepuos -266 85.53%
5 | Cob6cTBeH kanuTan (1+2+3+4) -577 -17.18%
6 | dunroTpaliHn akrusu -1013 -6.16%
7 | OvarocpovHu nacusu -814 -6.19%
8 | CobcTeeH ocHOBeH kanuTai (6-7) -199 -6.04%
9 | KpaTkoTpaiiHu akTuei 33 51.56%
10 | KpaTKOCpOYHU 3afbImKeHUs 411 | 41100.00%
11 | HeTex o6opoTeH (paboTeH) kanutas (9-10) -378 | -600.00%
12 | MacuBy (ABLNTOCPOYHU Y KPATKOCPOYHM) -403 -3.06%
13 | O6ui kanuTanoB pecypc (5+12) -980 -5.94%
14 | OwnroTpaiHu marepnantn akTueu -853 -5.37%
15 | Pasxoaw 3a 6bpaeLum nepnoim 0 #DIV/O!
16 | Cyma Ha 6anaHca (kanuTan BCUYKO) -980 -5.94%
17 | NMapwynn cpeacTsa 26 56.52%
18 | Mpuxoau oT obuyainHaTa AenHoCT 47 4.61%
19 | Pasxoau 3a obuvaiHarta geiiHoct 246 33.70%
20 | NMeyan6a oT o6uuaiHaTa aeiHocrt  (18-19) -199 -68.86%
CueToBOAHa neyan6a /npean AaHbYHO -101 31.96%
21 | obnaraHe/
22 | BanaHcosa nevyan6a /cned AaHbuHO obnaraHe/ -266 85.53%
23 | HeTen pa3mep Ha npuxoauTe OT Nposaxou 60 7.75%
CTteneH Ha MODWKMHOCT (HEMOABWKHOCT)HA 111.33% 98.12% 13.20% 13.46%
24 | nmywectsoTo (8/5)




[1sin Ha cobcTBeHNa KanuTar B 00LWKA KanuTtanos 17.91% 20.34% -0.02 -11.96%
25 | pecypc (duHaHcosa aBTCHOMHOCT) (5/13)
[Oan wWa nacuBute B OOBWMA KanuTanos 82.09% 79.66% 0.02 3.05%
26 | pecypc (12/13)
[MokpuBaHe Ha nacuMeuTe CbC co6CTBeH 21.82% 25.54% -0.04 -14.56%
27 | kanutan (5/12)
28 | Kanutanosa crpykrypa (12/5) 458.32% 391.57% 0.66752 17.05%
Koed. Ha maHeBpeHOCT Ha cobCTBeHuS -0.11 0.02 | -0.13203 ) -703.74%
29 | kanutan (11/5)
' Koedh. Ha nokpusaHe Ha KpaTkoCpOvHUTE -0.76 63.00 63.76 | -101.21%
30 | 3agbmkerus (11/10)
Koedp. Ha nokpmBaHe Ha AbNrOCPOUHUTE NacuBK 0.23 0.26 -0.03 -11.72%
31 | (577)
Koed. Ha nokpusaHe Ha LLArOTPaRHUTE 0.19 0.21 -0.03 -12.48%
32 | maTepuanHu akTuey cbe cobcTBeH kanutan (5/14)
Koeth. Ha nokpuBaHe Ha AbLNrOTPaWHWUTE aKTUBK 0.18 0.20 -0.02 -11.75%
33 | cbe cobeTBeH kanuTtan (5/6) .
34 | AbnrocpouHu nacmemn 12334 13148 -814 -6.19%
35 | MocTosHeH kanutan (5+34) 156115 16506 -1391 -8.43%
36 | HannuHu kpatkoTpaitHu aktuem (9-15) 97 64 - 33 51.56%
37 ‘| HeteH obopoTeH (paboTen) kanuran (9-10) -315 63 -378 | -600.00%
Koed. Ha noxpuBaHe Ha ObNroTpainHuTe akTUBK 0.18 0.20 -0.02 -11.75%
38 | CbC noctosHeH kanutan (5/6)
Koed. Ha nokpriaHe Ha KpaTKOCPOYHWUTE 1.00 1.00 0.00 0.00%
330bIMKEHNS C HanWYHW  KpaTKoTpalHW akTnsy
39 | (36/9)
CboTHOLWlEHNE HAa COBCTBEHWUs KanuTan KoM 17.91% 20.34% -0.02 -11.96%
40 | cymara Ha Gananca (5/16)
41 | KpaTkocpouHu B3emaHus 7 38.89%
Mnatuma cyma npes nepuoa 3a noracsaeaHe Ha 0
42 | ABbIrocpoyvHN 3agbimKkeHus
43 | Tekywm 3agbmkeHns(10+42) 412 1 411 | 41100.00%
44 | KoeduumeHT 3a obla nukenaHoct(36/10) 0.24 64.00 -63.76 -99.63%
45 | KoeduuueHT 3a 6bp3a nuksugHoct (41+17)/10 0.24 64.00 -63.76 -99.63%
46 | KoedbuumeHT 3a abcontoTHa NMKBUMAHOCT(17/43) 0.17 46.00 -45.83 -99.62%
PexTabunHocT Ha Basa p-av 3a AeiHocTTa 0.09 0.40 -0.30 -76.71%
47 | (20/19)
48 | PenTabunHoct ot gelikoctra (20/23) 0.11 0.37 -0.27 -71.10%
49 | O6wa perTabunHocT (21/23) -0.50 -0.41 -0.09 22.47%
PeHTabunHoCT Ha npuxoauTe Ot npogaxou -0.69 -0.40 -0.29 72.18%
50 | (22/23)
51 | PeHTabunHoct Ha kanuTtana (22/16) -0.04 -0.02 -0.02 97.24%
52 | PeHtabunHoct Ha cobcTeeHOCTTA (22/5) -0.21 -0.09 -0.11 124.02%
53 | PeHTabunHocT Ha nacusute (22/12) -0.05 -0.02 -0.02 -43.84%
54 | Koed. Ha hHaAHCOBA aBTOHOMHOCT (5/12) 0.22 0.26 -0.04 -43.84%
55 | Koed. Ha 3apnbxuHsnoct (12/5) 4,58 3.92 0.67 56.16%

OCHOBHUAT U3TOYHKMK HA NMKBUAHOCT 32 OPYXECTBOTO Ca OCHOBHO npuxoaute ot
npogax6un. Te ca u ocHoBeH napuyeH notok. 3a 2017 r. HETHUTE NpKUXoan OT NpPogaXoU
Bb3nu3aT Ha 834 xun. ns. JIukengHocTTa HamansBa nopaay No-Bucokata CTOWHOCT Ha
KPaTKOCPOUHUTE 3abIMKeHMs, kaTto cripsmo 2016r. ca ce ysenuuunu ¢ 411 xun.ne..

PeHTaGUNHOCTTa € oTpuLaTenHa BEfMYuHa, Nopaau oTpuLiaTenHara CToMHOCT Ha
HanaHcosaTta nevyanfa 1 3a nBeTe roAvHN. :

" HaBpeMeHHOTO OCbLUIECTBSABAHE Ha MrallaHusTa ce Crneam Tekyilo oT MHaHCOBO-
CUYETOBOZHUS OTAEN, KAaToO Ce NoAAbPKa eXeaHeBHA MHMOPMALIUSA 32 HANUYHUTE NapUYHK
cpefcTBa U NPeACcTosLWM nnalaHus. [JpyxecTBOTO ynpaBnsasa NMKBMAHOCTTA Ha aKTMBUTe
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WU nacusuTe CWU, Ypes aHanus3 Ha CTpykKryparta un AuHaMukata um i nporHosunpa 6baewmTe
CW BXOOALM KU n3XopALl napuyHy NoToLMN.

MogvwHUAT foknag 3a feiHocTTa Ha Ha ,[pkeHepan Tpasen Typ” OO[ rp Bapha -
3a 2017 roguHa € WU3roTBeH CbIMAacHO W3UCKBaHWMATA Ha un. 33 Ha 3akoHa 3a
CYETOBOACTBOTO, Ha 6Gasa aHanuM3a Ha pasBUTMETO, MNas3apHOTO MPUCHLCTBUE,
obLiecTBeHaTa, Makpo- U MUKpPO-MKOHOMMYEcKaTa cpefa, (OUHaHCOBO-UKOHOMUYECKOTO
cbCcTOAHMETO Ha [pyxecTBoTo 3a 2017r. U NepcnekTuBuUTe 3a passutve.

26.02.2018r.

rp. BapHa




