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[losAcHeHUs KbM (hMHAHCOBMA OTYET

1. Mpeamet Ha peitHocT

*“Paanor Conap” EOQ[] e pervcTpupaHo Kato eHONMMHHO JPYXECTBO C OrpaHuueHa OTTOBOPHOCT B
Tbprosckus perucTbp KbM AreHumMaTa no BMcBanusaTa Ha 12.01.2009 1.

Kanutarmst Ha ppyxectaoto e 125 000 nesa/ 2 500 apyxecTBERM AANa G HOMWHamHa CTORHOCT OT Mo
50 nesa scekn/. KM 31.12.2011 r. epHonvqen cobetBeHuKk Ha kanuTana e “[kv At Ap./ii TnoBan
WndpacTparybp Pubn MetedT ObHA TUMUATUL", ADYKECTBO € OrPaHWYHE GTTOBOPHOCT, YUPELEHo W
ChILECTBYBALLD CbINACHO 3aKOHWTE HA KWMbp, BNUCAHC B THPrOBCKWS PerMcTbp Ha Kumbp nog
peructpaunoreH Na HE283047,

CepanwieTo n afipectT Ha ynpasnexue Ha [IpywecTBoTo KbM AaTata Ha ofofperue Ha (uHaHCoBMA
oT4eT e: bbnrapus, rp.Pasnor, NpomuiLineHa 3oHa, agMUHUCTPaTKBHa crpana Ha Busw KLIX.

Ynpasuten Ha ipykecTaoto kbm 31.12.2011 1. e [ecucnasa Msavyesa Heaxosa.

OCHOBHWAT NMpeaMeT Ha MieiiHoCT Ha [pyxecTsoTo € npupobvBaHe, MarpaxpaaHe, ekcnnoaraums 1
ypaeneHie Ha QIOTOBONTaWYHW /conapHu/ enexTPOLEHTpan, KakTo W BCAKaKBa Apyra ThproBcka
AeiHocT, HesabpaHeHa oT 3akoduTe Ha Penybrvka Bbrrapus, v 3a KOATO HE Ce WMauCKea
MpeaBapuTenHo paspelletve /MUUeRaus/, KaTo B Cy4al, Ye 3a HAKOS OT TopensBpoeHuTe [eNHOCTH
Ce M3yickBa paapellieHue, T0 TaKkasa we 6be 3BLpLUBaHa cref nonyyasaHeTo My.

HpyXecTBOTO HAMA KITOHOBE,

Mpy#ecTBOTO HAMa NepcoHan Ha TpyaoB gorosop Kem 31,12.2011 .
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2. OcHoBa 3a M3roTBAHe Ha (OMHAHCOBWA OTYeT

uHaHCOBMAT OTUET Ha [IpYXeCTBOTO e M3roTBeH B CLOTBETCTBYE ¢ MewayHapogHuTe cTasaapTy 3a
tuHaHcoso oruntaHe (MC®O), paspaboreHn n nybrnukysawu or CwBETa N0 MEXOyHapOOHU
cyeToBoAHYW cTaHaapTh (CMCC) v npuetw ot EBponelickus cios (EC).

OUHAHCOBMAT OTYeT e WaroTBeH B Bbnrapcku neBa, KOETO € (yHKUMOHanHaTa Banyta Ha
[pysecTeoTo.

21.  [leiicTRallo npeanpuATie

3a 2011 1. [lpyxecTBoTo oT4MTa 3aryba 3a nepvoaa B paamep Ha 142 xun. ns., HaTpyrnaHarta saryba e
172 xun.ns. Kem 31 nexemepn 2011 . HETHUTE aKTVBM Ca OTPULIATENHA BEMWYMHA B pasMep Ha 47
XWN.MB.

PuHaHCOBIUTE OTHETY Ca M3rOTBEHU Ha NPUHLYING Ha JeiCTBALLD NPEAnpUATUE, KOlTo npeanonara, ye
HpyKecTsoTo lie npofbmiasa feiiHocTta cv B 0603puMo Gbaewe. Bbgelliara aeiHocT Ha
ApyXecTBoTO 3aBicK OT BusHec cpefara, KakTo 1 oT obeanevaBaHeTo Ha thvHaHCUpaKe OT CTpaHa Ha
HacToALmMTe COBCTBEHULW. AKD CTOnaHcknTe puckose BbAAT nofAUEHEHN K AefiHocTTa Ha [pyXecTBoTO
6bae saTpyaHeHa wnn npexpateHa, a CLOTBETHUTE aKTVBM NPOAAAEHN, Criedsa Aa GbaaT U3RbLPLIEHN
Kopexumu, 3a fa ce Hamanu BanaHcoBa cyMa Ha aKTUBMTE [0 TRAXHATa NUKBMAALMOHHA CTOMHOCT, Aa
Ce HaYUCnAT eBeHTyanHu Obfely 3afbikedvs, W Oa ce W3BLpLWM  peknacudmkauvs Ha
AbAroTPaiHUTE aKTUBK M ALNTOCPOYHUTE MacUBW KATO KpaTkoTpaliHu Takvea. Kato ce uMa npeasma
OlieHKaTa Ha odaxBaHuTe GbAEeWn napuiHw notouW, YnpasutensT Ha [pymxecTBoTo cuuta, 4ye e
MoAXoAAWO (uHaHcoBUTe oTyeTH Aa bbpar varoTBeHW Ha Gasa Ha npuHUMNE Ha [JeicTBALLoTO
npeanpusaTHe.

3. Mpomenn B cYeTOBOAHATA NONUTHKA
3.1.  OB6wwm nonoxexus

Paapaborenu » nybnnkysath ot CbBeTa N0 MEXOYHAPOAHM CYETOBOAHM CTAHAAPTY, KOTO UMAT etheKT BhLpXy
(DMHEHCOBMA OTYET Ha [IPY)ECTBOTO U Ca 3afbANUTENHN 38 NpUNaraxe oT roVILIHNA Nepuoa, 3anoysall Ha 1
AHyapw 2011 r.:

e MC®O 1 "Mpunarare 3a mpeu LT Ha MexayHapofHuTe CTaHAaPTY 32 (MHAHCOBO OTUMTaHE" (MaMEeHeH)
— Orpahudenu ocBoBokaasaHuA OT CpaBHUTENHW ONOBECTABAHWA cbrmacHe MC®O 7 3a npepnpusTis,
npunaratiy aa repen muT MC®O - B cuna ot 1 10am 2010 r., npveT ot EC Ha 30 rorm 2010 T

»  MCC 24 ,OnoBecTaBaHe Ha cBLp3aHu nuya” (uameHeH) & cvna ot 1 anyapn 2011 r., npuet ot EC Ha 19
torn 2010 r.;

*  MCC 32 ,duHaHcoRy MHCTPYMEHTU: npescTaBsHe” (MameHeH) B cuna oT 1 thespyapu 2010 r., npueT ot EC
Ha 24 nexemspu 2009 .;

e KPMC®O 14 NpeannalaHe Ha MuHuManto thHaHcupaHe” B cuna oT 1 anyapu 2011 r., npueT o1 EC Ha
19 wonn 2010 T.;

e  KPMC®0 19 lNoracAsate Ha thuHaHCOBY 3a3[TbITKEHUA C MHCTPYMEHTI Ha coBCTBEHMA KanuTan' B cuna oT
1 tonw 2010 r., npuet ot EC Ha 23 wonu 2010 1

e  Topvwnu nogoBpetua 2010 1. B cuna ot 1 aHyapy 2011 1., ocBeH aKo He e NocovyeHa Apyra AaTa, npueT ot
EC na 18 chespyapu 2011 1.

CrllecTBeHNTE BEKTY, KAKTO B TEKYLLMA NEPUO, TaKa U B IPEAXOAHM UM BhASLM NEPHOAN, NPOU3TANALLM OT
NpWUNaraHeTo 3a MbPBY MbT Ha HOBWTE U3MCKBAHWSA BbE BPL3KA C NPEACTABAHE, NPU3HABAHE ¥t OLEHABAHE, He Ca
HACTBMMNK.



PA3IMOI CONAP EQOR 8
®uHaHCoB oTYeT
31 pexkemspy 2011,

EdbekTuTe OT NPUNaraHeTo Ha CNefHUTE HOBW CTAHAAPTH, UBMEHEHWA ¥ PA3ACHEHYA, KOUTC UMAT OTHOWEHUe
KbM fIeHOCTTa Ha [lpyMecTBOTO, Ca OnucaHy no-gony:

MCC 32 ,®uHaHcoBM MHCTPYMEHTH: npeacTaBsHe” (uameHen) B cuna oT 1 chepyapu 2010, npuet ot EC
Ha 24 pexemepu 2009 T,

C vameHennero Ha MCC 32 ce yTouHABA Kak ¢e OTYMUTaT HAKOW Npaga, Korato eMUTUPaHWTE UHCTPYMEHTH ca
[EHOMUHWPaHN BbB BanyTa, pasfikyHa OT (PYHKUMOHANHATa BanyTa Ha eMUTEHTa. AKO TE3W WHCTPYMEHTW ca
EMUTHMPaHU NPONOPLUMOHANHO Ha ChILECTBYBALLMTE aKUMOHEPW Ha EMUTEHTA, 3a dUKCUpaHa NapuyHa cyma, Te
cneaea Aa Obaar knacuuumpany kato cobCTREH kanuTan, JOpM ako TAXHaTa LeHa Ha ynpakHABaHe e
AEHOMUHMpaHa BLR BanyTa, pasnuyHa oT GYHKUMOHANHATA BANYTA Ha NPeAnpuUATUETO,

KPMC®O 19 ,[loracrBaHe Ha (hMHAHCOBM 33 bIKEHWA C MHCTPYMEHTH Ha coBCTBEHMR KanuTtan” B cuna
ot 1 tonu 2010 r., npuet o1 EC Ha 23 ronu 2010 1.

KPMC®O 19 uancHARa OTYMTAHETO Ha (DMHAHCOBW NAcWBY C NPELSOrCBOPEHW YCTIOBMS, KOUTO NpEABMMAAET
NOracsiBaHETO Ha 3afbiIKEHWATA Ype3 W3AaBaHe Ha MHCTPYMEHTW Ha cOBCTREHWA KanuTan 3a kpeavTopa.
Cnopeg KPMC®O 19 uHcTpymenTUTE Ha cOBCTBEHWS KanuTan, M3faReHu 3a noracABaHe Ha 3agbrmeHue,
NPeACTABIABAT NNATEHO Bb3HAIPANIEHME M M3UCKBAT NPU3HABAHETO Ha pedynTata B nevanbara unu aarybara.
ToBa CbOTRETCTBA HA OCHOBHMA MOAXOA NPW OTMKCBAHETO Ha 3gfabmwenir cnopea MCC 39. PasmepuT Ha
nevanBara wnu 3arybara ce Onpeaens karo pasnuka mexay BanaHcoBata CTOAHOCT HA (DMHAHCOBUA NMacus U
CRpaBefNuWBaTa CTORHOCT Ha M3AaAEHUTE MHCTPYMEHTW Ha coDCTBEHWA KanuTan. B cnydait Ye cnpaeegnveara
CTOWHOCT Ha WHCTPYMEHTWTE HA COBCTBEHWA KanuTan He MOME Aa Ce OUEeHU HafemfHo, ce Wanonasa
CrpaBefnMBaTa CTOMHOCT Ha ChbUECTBYBALLOTO (hUHAHCOBO 33fbIKEHWe 3a OUEHsBaHe Ha neyvanbata Mim
sarybara W Ha U3faneHnTe MHETPYMeHTY Ha cobeTeeHuA kanuTan.

loguiuHu nogodpenna 2010 r. B cuna ot 1 aHyapu 2011 r., ocBeH ako He € NOCOMeHa Apyra [ava, npueTH
ot EC Ha 18 deBpyapu 2011 r.:

-MameHenneto Ha MCPO 7 nosicHsBa M3UCKBaHWsTa 3a ONOBECTABAHE HA CTaHAapTa, Kato OTCTpaHARa
HECHOTBETCTBUA, NOBTAPALUM CE M3VCKBAHMA W OTAENHN ONOBECTABAHYA, KOWTO MoraT Aa ObgaT nogsexaatuy.
-MiameHeHueto Ha MCC 1 nosicHABa, Ye NPeanpuATUATA MOraT Aa NPeACTaBAT MAUCKBAHWTE PaRHEHUA 3a BCEKM
KOMMOHEHT OT Apyrvs BceoDXBaTeH AOX0Z B oTYeTa 3a NPOMEHUTE B CODCTBEHUA KanuTarn Ui B NOACHEHUATA
KbM (PMHEHCOBUA OTHET.

3.2  CraHgapTH, M3MeHEHWA W Pa3siCHEHWs, KOUTC BCE OILE He ca BIE3NW B CMNA U He ce
NpUNarar ot No-paHHa A1aTa ot [pyKecTeoTo

KoM 0amama Ha 00o0peHuemo Ha mo3u (hUHaHCO8 OmYem HAKOU HOBU CmaHdapmu, U3MeHeHUs U
Pa3sACHeHUs KbM ChLyecmaysalyU seve cmaHGapmu ca nybnuKysaHt, HO He ca 811e31U 8 CUMa U He ca
bunu npunoxeHy om no-paHHa 0ama om Lpysecmsomo.

PbKOBOACTBOTO O4aKBa, Y4e BCUYKM HOBOBLBEAEHMS e Obpar BINIOYEHW B CHETOROAHATA MOMWTAKA Ha
,ﬂp)OKGCTBOTO 3a MbpBUA CTYETEH Nepuod, 3anoysall cnef Aartara, o1 KOATO T& BnK3aT B Cuna. MHCDOPMBL{MH
OTHOCHO HOBW CTaHOapTh, WaMeHEHWA W pa3ACHEHWA, KOWTQ CE OYaKkBa ja umar eexT Bbpxy d)MHElHCOBMFE
OTYET Ha ,El,pymecmo*ro, e npegcraseHa no-gony.

MC®0 7 ,PuHaHCOBM MHCTPYMEHTH: ONOBECTABaHE"” — oTnMcBaHe — B cuna o7 1 tonu 2011 r., Bee owe He
e npuet oT EC

WMameneHweTo Ha MC®O 7 sogu A0 no-fonama npospaqHocT Npu OTYWTAHETO Ha CAEerkW ¢ NpexXBbLpifHe Ha
(hUHAHCOBKM WHCTPYMEHTM U ynecHsea pasbupaHeTo Ha Non3patenute Ha (PUHAHCOBUTE OTHETH OTHOCHO
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wanaraHeTo Ha puckOBE Mpu NMPEXBbPNAHE Ha (WHAHCOBM akTBn W edekTa OT TAX BLPXY (MHAHCOBOTO
CBCTOAHME Ha [IpywecTBoTo, 0cobeHo B Criyqali Ha ceKiopUTUaUpaHe Ha (hMHAHCOBYN aKTUBY.

MC®0 9 ,,PurancoBy UHCTPYMeHTM" B cuna oT 1 anyapu 2013 r., Bce owe He e npuer ot EC

MC®Q 9 npeacraenspa mbpeara yacT o7 npoekta Ha ChBeTa No MEXAYHAPOAHW CYETOBOAHW CTaHASPTM
(CMCC) 2a aamaxa Ha MCC 39 ,duHaHCORM MHCTPYMEHTY: NpUaHaBaHe W oLieHsBaHe” Ao kpasi Ha 2010 r. Toit
3aMEHA YETUPHUTE KAaTeropui (PUHAHCOBYM aKTUBM NPU TAXHOTO aueHABane B MCC 39 ¢ knacuthukalua Ha Gasara
Ha eguH eauHctBed npuHuwn. MCOPO 9 manckea BOWUKWM (BMHEHCOBM aKTMBM [a ce OUEHABAT UNM no
amopTHaupaHa CTORHOCT UMK NO CNpaBeAniea CTOAHOCT. AMOPTU3NPaHaTa CTOMHOCT NPEAOCTABA UHEOPMALNS,
KOAITO € NonesHa Npu B3EMaHETO Ha PEeLLEHUA, OTHOCHO (hMHAHCOBW aKTMBM, KOWTO CE ObPKAT OCHOBHO C LEen
NONy4aBaHeTo Ha NapuyHu MoTOUM, CHLCTORAWM Ce OT NnaljaHe Ha MaBHULa W NuxBa. 3a BCUUKM APy
chUHEHCOBY aKTUBM BKNIOYUTENHO Te3n, AbpKaHit 3a ThpryBaHe, CNPaBe/ANMBaTa CTOAHOCT NPefCTaRNARa Hail-
noaxogsiwara basa 3a ouennasaqe. MCOO 9 npemaxea HeoGXoAMMOCTTa OT HAKOMKO MeToaa 3a obesleHka,
KaTo NpeaBmkaa MeTop 3a obealieHka camo 3a akTUBUTe, OTYMTAHM NO aMOPTU3UPaHa CTOHOCT. JOMBNHUTENHK
pasgeny BbB Bpbaka C obesaueHka W CUETOBOAHO OTUMTAHE HAa XeKUpaHe Ca BCe OlUE B MpOUEc Ha
paspaboTeare. PLKOBOACTBOTO Ha [IpyWecTBOTC cneAga fAa OUeH ediekTa OT WIMEHEHWATA BLpXY
chuHaHcosMa oTyeT. Benpekw ToBa To He 04akea U3MeHeHUsTa fa Gbaat MpunoxeHn npeav nybnvkysaHeTo Ha
BCUYK Pa3fienk Ha CTaHAapTa v Npeau 4a MOXe Aa Ce OLIEHN TEXHWA LANOCTEH ediexT.

MC®O 12 ,,OnoBecTABaHe Ha akuuM B ApyrU npeanpuaTHa” B cuna oT 1 sAHyapu 2013 r., Bce owe He @
npuet ot EC

MC®O 12 ,OnosectsBaHe Ha akuwy B ApYrd NPEAnpUATMA’ e HOB CTAaHAAPT OTHOCHO MavckeaHusTa 3a
ONCBECTABAHE NPW BCKYKM POPMW Ha ANOBO yyacTHe B APYrA NPEANPUATHA, BKITIOUMTENHO ChBMECTHM
NPEANPUATUS, acoLMMpaHu NPeanpuATUA, [PYKECTBA CbC Crieuuanta Uen W APy HEeKOHCONWAMpaHu

APYWECTBa,

MC®O0 13 ,,0yeHnBaHe Ha cnpaBeAnuBa cToiHOCT” B cvna ot 1 Axyapu 2013 r., BCe OWe He & npuerT oT
EC

MC®0 13 ,OuennBane Ha cnpaBegnMea CTOMHOCT AeMHUPA CTIpaBeAnvBaTa CTOMHOCT KaTo Liena, kosTo B
buna nonyyexa npu npopawba Ha fafeH aKTMB WNW NNaTeHa NP NPEXBLPJAHETO HA 3aOLMKeHWe npu
obivaiHa cAenka Meway nasapHM Y4acTHWUM KbM fatata Ha oueHkata. CraMAapTeT YTOuHRBA, ye
cnpaBeAnveaTta cToiHocT ce Basipa Ha cAienka, ckil4BaHa Ha OCHOBHIA Na3ap 33 aKTUBM UMV ACMRA UMK npy
nMnca Ha TakbB — Ha nasapa ¢ Hai-BnaronpuaTiu yonosus. OcHOBHUAT Nasap e nasapbt ¢ Hait-ronsm obem u
JeliHOCT 33 CLOTBETHUA aKTUB WK NaCcKB.

MCC 1 ,,Mpeacrasane Ha hunaHcoBu oT4eTH"” — Apyr BeceobxBaTeH AoxoA — B cuna ot 1 tonu 2012 r., Bce
ole He e npuer ot EC

WameteHnsTa nauckrar NpeACTABAHETO Ha OTAENHUTE ENEMEHTW Ha Apyrus BceoBXBaTEH AOX0A B ABE IPYMU B
3aBUCMMOCT OT TOBA Aany Te Lie ce npexnackcuumpat 8 nevanbara unn saryGara npes crieAsawy nepuoaw.
EnemeHTH, KOWTO He Ce npeKnacucuuupart, Hanp. NPeOUEHKM Ha MMOTM, MalUMHM M ChOpLMEeHus, ce
NPEACTABAT OTAENHO OT ENEMEHTH, KOWTO LLe Ce MPEKNacuthbMLMpaT, Hanp. oTcpadeHy neyanbu v aarybyu ot
XefpkupaHe Ha napuqHu noToum. [ipyecTsata, uabpanu 1a npejcTaBAT eneMeHTiTe Ha apyra BceobxeateH
AOXOR Npefu AaHbiin cneAsa /fa NokassaT CLOTBETHATa CyMa Ha AaHbuWTe 3a BCAKA 8AHa OT rpynute no
OTAenHo. HanmeHoBaHWeTO Ha oTveTa 3a BCecOXBATHUS JOXOf € MPOMEHeHO Ha ,0THeT 3a nevanbara wnn
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3aryBara v Apyrua sceobxsareH 4oXog", HO MOrar Aa Ce U3NOMABAT W APYMY 3arnasusa. ameHexnsTa cneaga ga
CE NPUITAraT PETROCTIEKTUBHO.

MCC 12 ,Jansuv BbpXy Aoxoau” — OTCPOMEHM [aHbUM — B cuna oT 1 Anyapu 2012 r., Bce owe He e
npuet ot EC

CraHpapTsT WancKea ApywecTsaTa Aa OLEHABAT OTCPOYEHWTE AaHblW, CELP3aHN ¢ aKTMBK, B 3aBKHCUMOCT OT
Ha4uHa, no koiTo ce o4aksa Aa Gbje Bb3CTAHOBEHA TrxHaTa GanaHcoBa CTOMHOCT Ypea W3NON3IBaHe MW
npojaxba. Tl KATO NPU WHBECTMUMOHHW MMOTY, OTYMTaHW NO CNPaBEANMBA CTOMHOCT ChrmacHo MCC 40
MHBECTULMOHHM MMOTI", © TPYAHO 1 CYBRKTUBHO fia €& ONPEJENM KaKBa YACT OT BbaCTAHOBARAHETO Le ce
WSBBLPLIM Ypes nocriefeallo ManonasaHe unu npogaxda, ce BLBENEA UBKMIOYEHUE OT NOCOMEHUA NPUHLMN -
OMPOBEPKUMOTO NPEARONOXEHUE, Ye BanaHcosaTa CTORHOCT HA HOCOYEHUTE MHBECTULMOHHW UMOTH il Bbie
Bb3cTAHDBEHA EfMHCTBEHO 4pea npofjaxba. B peaynrar Ha WaMeHeHMEeTO B CTaHAApTa ca BKITHOMEHW
ykasahuATa Ha [KP 21 [JaHbiy 8bpXy foXofa — BbacTaHOBABEHE HA NPEOLEHEHWTE HEaMOPTUaUpYeMM
aKTUBI" W Pa3ACHEHWETO & OTMEHEHO.

MCC 27 ,Wupusuayantn dmHancosu otyetn” (peBuzupan) B cuna ot 1 sHyapu 2013 r., Bce owe He e
npuet o1 EC

MCC 27 MHaveuayanhu (vHaicoBy oTyeTu” (peBuaupat) ce OTHacs BEue Camo 38 MHAMBMAYANHYM thvHaHcoBK
OTHETH, UBUCKBAHUATE 3a KOUTO HE Ca CHLLUECTBEHO NPOMEHEHH.

MCC 28 ,iHBecTiummn B acoLumpaHn n CLBMECTHU npeanpuaTia” (peenanpaH) B cuna ot 1 Auyapw 2013
r., BCe olle He e npuet oT EC

MCC 28 MuBecTuumn B acoLyumpaHi 1 ChBMECTHU NpeanpuATvA” (PEBUBMPAH) NMPOAbIKARA Aa Npeankcsa
meTofia Ha coBcTBeHUA kanuTan. [pomeHn B 0BXBaTa Ha CTaHAApTA ca M3BbPLLEHN iopaay nyBnNUKyBaHeTo Ha
MCPO 11 ,CbBMECTHU aHrauMeHTH'",

MyBnuKyBsaHu ca W CNefHATe HOBYM CTAHAAPTA U PA3ACHEHWA, HO He Ce O4akea Te fa UMAT CblIgcTBeH edet
BbPXY (MHEHCOBUS OTYET Ha [pyXECTBOTO:

* MC®O 1 *[lpunaraHe 3a mopey mbT Ha MexgyHapoaHUTE CTaHAAPTM 3a (hUHAHCOBO OTYUTaHE" -
M3MEHEHUS! OTHOCHO CBPBXMHraLMA W dukcupaH aaty, B cuna ot 1 tonu 2011 1., Bce ote He ca
npuetu ot EC

MC®0 10 ,Korconuanpanu (uHancosn o™4eTi" B cuna ot 1 AHyapu 2013 ., Bce oLue He e npuet ot EC
MC®0O 11 ,CeMecTHM aHrasumeHTV” B cuna oT 1 sHyapw 2013 r., Bee owe He e npuet ot EC

MCC 19 ,loxoau Ha HaeTh nva” B cuna ot 1 axyapk 2013 r., Bee olwe He e npuet ot EC

KPMC®O 20 ,Pasxoau 3a oTcTpaHsBaHe W NOYMCTBAHE HA NOBBLPXHOCTTA B NPOM3BOACTBEHATA (hasa Ha
MuHKTE" B cuna oT 1 sHyapu 2013 r., Boe olue He e npueT ot EC

4. CyetoBOJIHa NONUTHKA
4,1, 006wy nonoxeHus

Hail-3HauMmuTe CYETOBOAHW NOMUTUKY, MpUAaraHu MpU W3FOTBAHETO Ha TO3Y (DMHAHCOB OTUET, ca
NPeACcTaBEHN No-Aony.

OMHaHCOBMAT OTYET € M3FOTBEH NMPY Cha3Bake Ha NpUHLUMIATE 33 OLEHSBAHE Ha BCWYKKA BIAOBE
aKTWBW, NACVBY, NPUXOAM ¥ pasxoan, cbrnacko MCPO. BasuTe 3a oueHka ca onoBECTEHM NOAPOGHO
No-HaTarLk B CYETOBOAHATA MONMTUKA KbM (DMHEHCOBUA OTYET. PUHAHCOBMAT OTYET & WArOTBEH Mpy
CNa3saHe Ha NMpUHLMNE Ha AeACTRaLLO NpeanpusTye.
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Crenga fa ce oTbenexy, Ye npu WSrOTBAHETO HA NPEACTABEHMA (DMHAHCOB OTHET Ca W3NonasaHu
CYETOBOAMM OLEHKN 1 fonyckaHks. Bbnpekn ye Te ca Basvpany Ha WHGopMaLWs, MPeaocTaBeHa Ha
PBLKOBOACTBOTO KbM [aTata Ha WaroTBSHE Ha (MHEHCOBMA OTYET, pPeanHuTe pesynTaTh MoraT 4a ce
pa3nu4asar OT HanpaBeHUTE OLIEHKI W JOMYCKaHKA.

4.2,  TpegcTaBAHe Ha hMHAHCOBUA OTHET

buHaHCoBUAT OTHET e npefcTaseH B choTeetcTRue ¢ MCC 1 MpepctapsHe Ha hnHaHCoBM OTHETH”
(pesnaupan 2007 r.) [ipyxecTBOTO Npue Aa NPeAcCTaBA OTYeTa 3a BCeoBXBATHWA 4OXOR B efMHEH
OTYeT 3a BceobxBaTHUA oXop,

4.3.  VmoTtu, MalMHK, CLOPLKEHNA
(a) MpusHaeaHe M oueHka

Wmotute, MallmHuTe, ChopbieHusTa v obopyaBaHeTo ce OTYMTaT MO UgHA Ha npuaobiuBae,
HaManeHa ¢ HaTpynaata aMopTiaLms (Bvx no-pony). LieHaTa Ha npupoBusate BrMiouBa pasxoauTe,
KOWTO Ca MPEKTHO CA CBBLP3aHN ¢ NpuAOBMBAHETO Ha akTVBa, KAKTO M Pa3XOaMTE NPAko OTHACALM ce
A0 MPUBEXIOAHETO HA aKTUBAa A0 MECTONOMNOKEHMETO W ChCTOAHMETO HeoBXoaumy 3a HeroBaTa
eKCNOoaTaLus No HauuHa NPeABUAEH OT PhKOBOACTBOTO,

CroiHocTTa Ha aKTWBWTE MPUOCOUTM MO CTONAHCKY HaYMH BKAIMBA HANpaBeHWTE paaxoau 3a
Martepuany, OMPEeKTHO BNOXEH Tpy4 M CBbOTBETHATA MPOMOPUMOHANHA YacT OT HenpekuTe
MPOV3BOACTBEHN Da3XOOM; Pa3XOOMTE NPAKO OTHACRLWM C& A0 NPUBEXKOAHETO Ha axTuea o
MECTOMONOKEHNETO W CLCTOAHMETO HeoOXoMMK 3a HeroBaTa eKchnoaTauus; hpBoHaYarnHa
npubnnanTenHa oLeHKa Ha pPasxoauTe 3a JEMOHTaX 1 NpeMecTBaHe Ha akTUBa 1 3a Bb3CTaHOBABRaHE
Ha NroLyaaKaTa Ha KOATO € PasTIoNOKeH.,

Korato yact OT MMOTH, MaLLIMHK, CBOPBHEHWA W 060py,qaaHe UMaT Da3nMyHa NpoobmMKUTETHOCT Ha
NONe3eH HKUBOT, TO T Ce 0CYEeTOBOAABAT KaTo CaAMOCTOATENHW aKTHBK.

PBKCBOACTBOTO Ha APYKECTBOTO € Bb3NPUENO NONUTMKE Ha KanuTanuaupake Ha akTUBK B chydai, ue
TAXHETa LieHa Ha npunobuBaHe e exBuBaneHTHa Ha W HafsulaBalla HUBO Ha ChLECTREHOCT B
paamep Ha 700 nesa.

(6} NMocrepeawk pa3xoan

Mocneasaiy pasxofn 3a UMOTK, MalMHY, ChOPLKEHUS Y 0BYpyaBaHe ce KanuTanuavpaTr, camo
Korato ca Hanuue npefnocTaBsky 3a yBenu4aBaHe Ha Objellata MKoHOMWYECKa M3rofa OT aKTBa.
Boudky ocTananv paxoam ce npusHasat B OTueTa 3a BceobXBaTHWA 0X0A KaTO pasxo[ B MOMEHTA Ha
BL3HVKBAHETO UM,

(B) Amoprusauus

AMOpTM3aUMA Ce HayucnsBa B OTYETa 33 A0X0OMTE Ha Dasa NMHEelHWs MeTof Bb3 OCHOBA Ha
OUaKBaHWA CPOK Ha NOME3eH KMBOT Ha OTASMHUTE YacTX OT MMOTUTE, MaLMHUATE, CHOPBKEHUATA U
ofopyaBaHETO, KOUTO Ce OTYITAT OTAENHO. AKTUBITE 3aKyneHu nod dopmara Ha UHAHCOB NN3NHF ce
amOpTU3NpaT 3a Mo KPaTkWA OT NepuopuTe — Mepuona Ha NU3VHIOBWS OTOBOP UNM Nepuofa Ha
TEXHWA NOSIE3eH KMBOT. 3emATa He Ce amopTaupa.

AmopTusaumaTa Ha aKTvBa 3anoysa, Korato Tol e roToB 3a ynoTpeBa T.e. Koravo e Ha MSACTOTO U B
CLCTOAHWETO, HeOBXOAMMY 38 HEroBaTa excrnfoaTaLys No HaunHa NPeaBMaeH OT PhKOBOLCTBOTO.
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AmMopTu3auunATa ce NpeycTaHoBsBa Ha 10 paHHaTa OT aTata Ha KOATO akTUBLT € KnacudmunpaH kato
fbpxaH 3a npoganba unk aatara, Ha KORTo e OTTMCaH.

OHDEﬂGﬂEHMTE CPOKOBEe Ha noneaeH XuBoT ca KakTo chepga:

IMaLumHu v obopynBaHe 3,33 rogutul

(r)fevan®u u 3arybv ot npoaaxba

[QunroTpaitiite marepuanti akTWBW ce OTMMCBAT OT OTveTa 3a (MHaHCOBOTO CLCTOAHUE KOraTo e
13BapAT TpaliHo OT ynoTpeba v He ce O4aKBaT OT TAX ObAELW CTOMAHCKU M3roaM MNW ce Npopanar,
Mevanbure v 3arybure ot nposawby HAa OTAENHM aKTMBW OT TpynaTa Ha “UMOTW, MaLuHW W
obopyasaHe” ce onpefensT 4pe3 CpaBHABAHETO Ha npuxopute OT npopaxbarta w BanaHcosaTa
CTOMHOCT Ha aKTMBa KbM flatarta Ha npoaaxbara. Te ce nocoysaT HeTHO, KbM “apyrv poxoau/{zarybn)
OT AEeHOCTTa, HETHO" Ha NWUeBaTta cTpaHa Ha oTyeTa 3a BcechXBaTHWA poxoa (B nevanbarta wnm
3arybata 3a roguHara). Yactta o ‘npeoleHbYHMA peseps’, OTHacAWA ce 3a NpoAafeHus akTuB, ce
NPexXsbLPIA AVPEKTHO KbM “HepaanpeaeneHa nevanta’ B oT4eTa 3a npometuTe B cOBCTBEHNS KanuTar.

4.4, HematepuanHu aKkTuBu

Paaxogu no npupobueade Ha BeWHW npasa W Lpyru Hemarepuaniv ObnroTpaiiHy akTmew. ce
KanuTanuaupaT W amopTM3vpaT no NMHelHUA METoZ 3a Nnepuofa Ha TEXHWS NONe3sH XWBOT, HO He
noseye ot 20 rogvHy . HemarepuanuuTe aktvey He ce NpeoLeHsBaT, banaHcosaTta CToMHOCT Ha BCeku
HEMaTepraneH QbiroTPaeH aKTMB CB NPEernexaa BCAKA rofvHa Y ako ce CMeTHe 3a Heobxoaumo, ce
0C4eTOBOAABA NPOBMaKA 3a 0bealieHka Ha aKTUBUTE.

4.5. Obe3leHKa Ha HethMHACOBH aKTUBK

AKTVBY, KOMTO WMaT HEOnpefeneH noneseH XMBOT, HE Ce amopTMaMpar, a ce NpoBepsBaT 3a
obeatieHra Ha rogwilHa Dasa. AKTWBW, KOWTO Ce aMopTWavpar, Ce MpernexaaT 3a HalMuve Ha
obesuieHKa, KOrato ca Ha nuue ChBUTWA unu MMa NpomAHa B obcTosTencTeara, NoAckassaly, Ye
Banakcosara CTOWHOCT Ha aKTMBWTE He e BhacTaHoBuma. 3a 3aryba or obesleHka ce nmpusHaBa
cymaTa, ¢ KoATo BanaHcoBaTa CTOWHOCT HaAXBbpns BbacTaHoBMMATa, BbacTaHoBUMATa CTOMHOCT €
Mo-BUCOKaTa OT HETHaTa MpofjaxHa CTOAHOCT M cToMHocTTa B ynotpeba. 3a ga ce onpegenw
CTOWHOCTTa B ynoTpeba, aktueuTe ce rpynipaT B Hal-MamkuTe Bb3MONKHW PasrpaHuuMMy eauHvLM,
reHepypaluy napuyHv notoum. HeduHaHcoBY aKTUBW pasniuHi OT RONOMUTENHA PenyTaLyms, KOMTO
noanexar Ha obealigHka, ce npermexgar 3a Hanuuve Ha NpuaHaum 3a HeobxopumocTTa oT obealleHka
KbM BCSKa OTYETHA JarTa.

4.6. DUHAHCOBH UHCTPYMEHTH

(OUHAHCOB WHCTPYMEHT € BCEKW [OrCBOp, KOMTO nopamga (MHAHCOB aKTUB 33 AALEHO APYKECTBO W
(hOMHAHCOB MacWB WNM KanuTanoB WHCTPYMEHT, 3a [pYro ApywecTBo. [IpyecTBOTO Npu3Hasa
thiHaHCOB aKTMB 1N HEHCOB NAcVB B OTYETA 33 (IMHAHCOBOTO CLCTOAHWE, KOraTo cTaBa CTpaHa Mo
[OFOBOPHUTE YCMOBWA Ha (MHAHCOR MHCTPYMEHT.

DUHAHCOBUTE aKTWBY 1 NAcKBM ce KnacuguumpaT ChrnacHo usncksaHusTa Ha MCC39.

DpyXecTBoTO KnacupuLmpa CBOUTE UHBECTULUMM B 33BUCUMOCT OT HAMEPEHWETO OTHOCHO HauuMHa Ha
peanvavpaHe Ha Bb/ella MKoHOMYYECKa M3rofja OT MHCTPYMEHTUTE (4a ce gbpxar 4o Nagexa ¢ uen
nonyyaesaHe Ha Joxon OT nuxsure, npofaxba ¢ Uen peanwsupaHe Ha nevanba B KpaTKOCpOYEeH
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Mepu1og WM Apyro) v BbaMOKHOCTTa TOBa HAMEpPEHWe Aa ce peanvaupa aokpai. KnacudukauusTa e B
e[1Ha OT CNEfHUTE KATETOPIM :

« 3aemu 1 B3eMaHus
3aeMu W BaeMaHWA ca HeflepuBaTVUBHY thYHAHCORK aKTUBW UNK ONPefeneHN NalaHns, KoUTo He ce
KOTWPaT Ha aKTUBeH Na3ap. Te ca BITOYEHW B TEKYLLW akTUBY, C U3KNIOYEHWE Ha TeaW ¢ Naaex noBeve
or 12 mecela cnen aartara Ha banmaHca, KouTo ce KnacuduumpaT KaTo HeTekywu. 3aemute W
B3emMaHuATa Ha [lpyKecTBOTO e BKMIOYBAT B OTUETa 33 (MHAHCOBOTO CLCTOSHWE B KaTeropusaTa Ha
"“TbPrOBCKA ¥ APYrM B3emanuA" W “NapuiqHK cpeacTea W napnyHy ekeuBaneHTH' (Mpunomenue 2.9 v
2.11);

o  VHBECTULIMM, ObPXaHN A0 NafeX
WHBeCTULMATE, DbpKaHW [0 najex, ca HefepuBaTMBHW aKTUBW C UKCUpaHK WY ofpefeniivMi
MiallaHus W UKCUPEHW Naaeky, KOUTO PBLKOBOACTBOTO Ha [lpYKEcTBOTO MMa HamepeHwe M
Bh3MOIHOCT fAa JbPHW A0 nagex;

e  OYHAHCOBM AKTMBM, OTYMTAHW NO CNPaBEANMBA CTOMHOCT B Nevanbara unu arybara
(YHAHCOBM aKTUBM, OTUMTaHW NO CMPaBeAnWBa CTOMHOCT B Nevanbata unv 3arybata ca dhumHaHCoBU
aKTVIBY, AbpXaHW 3a ThpryBaHe. GUHaHCOR aKTWB ce KnacuduLmpa B Ta3u KaTeropys ako e npuactur
¢ Len fa bbpe NPOAaKeH B KPaTKOCpOYeH NnaH. AKTUBUTE B Ta3W KaTeropus ce Kiackduumpar Karo
TEKYLLY aKTUBK.

e (®WUHaHCOBRW aKTVBW HA Pa3nonoxeHWe 3a nponanda
PuHAHCOBM aKTMBM Ha pasnonoxeHue 3a npofgawba ce HeoepuBaTWBHU aKTMBM, KOUTO ca
npepHasHaveHy 3a Tasu KaTeropus, WMk He ca onpefeneHn B Apyrv kateropuy. Te ce BKHOYBAT B
[bIFOCPOYHY aKTVIBY, OCBEH aKO PHKOBOACTBOTO WMa HaMepeHue Ja npofjafe CBOUTE WHBECTALWK B
' nepvoga go 12 mecetla.

WHBecTULMMTE €e& OTNWCBAT, XOrato Npasata 3a nonydyasaHe Ha napudHn noTouu ot
WHBECTMLMK Ca M3TeKnu uim ca Buni npexebpneHn W [pyxecTBOTO € NPeXEbPIUo B ChlecTBeHa
CTENEH BCUHKKM PYCKOBE 11 3rogu oT cobeTBeHOCTTA.

®UHaHCOBW aKTUBK Ha pasnonoxeHve 3a npofawba v GUHAHCOBUTE aKTMBHM, OTYATaHW MO
cripasefinyea CTOAHOCT B nevanbara uny 3arybarta, ce oT4MTaT B cnegpaluTe oTYeTHU Nepyoam no
cnpaBeAnvea CTOMHOCT. 3aeMy, B3eMaHUs W MHBECTUUMM, OBpKaHW [0 Nagex, ce OUeHssaT no
aMopTU3MpYEMa CTORHOCT, MaNON3BaKN MeTOAA Ha eheKTUBHIA NINXBEH NPOLIEHT.

4.7. TbproBCKN B3eMaHNA

THProBCKUTE BIEMaHWs Ce NpusHaBaT NMbPBOHAaYANHO NO ChpaBefnWBa LEHa, a BNOCNEeACTBYe No
amMopTU3MPaHa CTOMHOCT, (KaTO Ce WManonasa MeToaa Ha edekTUBHUS NUXBEH NPOLEHT), HamarneHa ¢
eBeHTyanHa nposuaua 3a obesueHka. OBesueHka ce npaeu B criyyall, Ye CbllecTByBa 0BeKTUBHO
Aokasatencreo, ye [pyxectBoto HaMa ga Obae B ChCTOAHME da chbepe BCMUKM AbIVKUMM Cymn,
CBIMacHo MbPBOHAYANHWTE YCIIOBMA NO OTHOLLEHWE HA ChOTBETHWA pasdet. Cymarta Ha obesteHka e
pasanukata Mmexgy DanaHcoBara M BL3CTAHOBWMA CTOMHOCT, KOATO MPEeAcTaBnsBa HacTosAwarta
CTOMHOCT Ha MapyyHWTE MOTOLW, OMCKOHTMpaHA C nasapeH IMXBEH MPOLEHT NPUICKVM 33 CXO4HM
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knueHTU. BanaHcoeata CTOMHOCT Ha aKTKBa Ce HaMansea Ype3 M3NON3BaHETO Ha KOPEKTUBHE CMeTKa
a CTOMHOCTTa Ha 3arybata ce oTpasssa B oT4yeTa 3a poxopure. Korate HambnHo oBestjeHeHo
TbPFOBCKO B3eMaHe € HecbBupaemo, To ce OTNMCBA OT KOPEKTWBHATA CMETKA Ha ThproBeKWTe
B3EMaHus .

4.8. MarepmnanHu 3anacu

MatepuanHute 3anack ca NPefcTaBeHu Mo MO-HUCKETa OT LeHata Ha npupobuBaHe W HeTHata
pearmsyema CTOMHOCT. HeTHara peanuayema CTOMHOCT € npearnonaraemata npojamHa LeHa B
HOPMAarHUA XOf, Ha CTonaHckaTa AEeMHOCT, HaManeHa ¢ M3YWCAEHWTE Pa3xoay 3a 3aBbpluBaHe Ha
MPOU3BOACTBEHMS LMKLN W Teaw, KOWTO ca HeoBxooumu 3a OCHLECTBABaHe Ha npogawbara.
OTueTHaTa CTOMHOCT Ha MaTepvanHuTe 3anack ce GopmuMpa Kato Ce npunara Metoga ‘cpefHo
npeTerneHa CTOMHOCT" ¥ BKMIOYBA HANPaBEHUTE Pa3Xxoaw Npu npuaobueaHe 1 pasxopuTe, HanpaBeHn
BbB Bpb3ka C JOCTABAHETO UM A0 CErallHOTC UM MECTONONOKEHUE W ChCTOSHME.

4.9, MNapuyHn cpecTBa N eKBUBaNEHTH - [lapU4Hu noTouM

3a LenuTe Ha oTyeTa 3a napudHWUa MoToK, NapuyHuTe CPeacTaa U NapuYHKTE eXBUBANEHTI BKNIYBAT
napw & Bpoi, no BaHKoBY CMETKY, LPYIV BUCOKO TIMKBMAHW KPATKOCPOYHW NHBECTULMM C ThEBOHAYENeH
napgex 0o 3 mecela, kakto v DaHxoen oebpapadtu. B bGanaHca oBbpapadTiTe ce BKMICYBAT KaTo
KPaTKOCPOYHO 3aAbMKEHNE B KaTeropuATa Ha kPaTkocpoYHUTE 3aeMi.

HpyxecTeoTto naroten OTYeT 3a napuqHKa NoToK cbrmacHo MCC 7 "Ot4eTn 3a napydHy noToun” Kato
npurara Npekws MeTof Ha CbCTaBAHE Ha NapUYEH NOTOK.

4.10. OcHoBeH Kanutan

OCHOBHWAT KanuTan e NpeAcTaseH Mo HOMMHaNHa CTOMHOCT Ha JAnceeTe.

1

4.11. 3aemn

3aemuTe ce NpU3HaBaT MbpBOHAYANHO [0 chipaBesnnBa CTOMHOCT, HAMaNeHa ¢ HarpaBeHUTe Pasxoau
no W3BLPLUIBAHETO Ha TpaHsakUuATa. B nocneacTsne 3aeMinTe ce OTYUTAT NO amopT1anpaHa CTORHOCT;
BCAKA PA3nuKa Mexgy AbmkMMWTE nnawaHwa (HeTMpaHW ¢ pasxoguTe Mo U3BbPLIBAHETO Ha
TpaH3aKLMWTE) 1 CTOMHOCTTA Ha 3aema ce NPU3HaBa B OTYETa 3a [OXOANTE NPe3 NepvoHa Ha 3aema,
KaTo ce U3non3sa MeToda Ha edieKTuBHaTa Nuxsa.

JnxsoHoCHUTE 33eMW M ApYrK NPELOCTABEHW UMW NOMyYeHW (DUHEHCOBM PECYpCU ce Knacuduumpar
KaTo TEKYLLM, OCBEH 3a 4acTTa OT TAX, 33 KONTO APYMEcTBOTO uMa BeaycnosHo npaso fa chbepe
B3EMaHETO G4 MFAK fa Nerack 3abmkeHneTo ch Hag 12 Mecelja oT Kpas Ha OTYETHMA nepuos,.

4.12. Tbprosckn 3agbINKEHUR

THproBckMTE 3a4bIKEHVA 33 3afbiKEHMA 3a 3anmallaHe Ha CTOKM WnK yoryrw, kowuto ca Bunm
NpuaobuTk OT JocTaBuMuM B 0BMYaRHMA XOA Ha CTOoNaHCKaTa AeMHOCT. TbproBckuTe 3agbIDKEHUR ce
KnacudpuUMpaT Kato KpaTKOCPOMHM 33ObIDKEHWS, @Ko NNalaHeTo e AbMMKUMO B paMKuTe Ha efHa
rogvHa unv no-mManko (WK HOPManHWA LMKLN Ha CTONaHCKATa AHHOCT € MO-AbIThr), ako CHyYanT He e
TaKbB, Te Ce NPEACTaBAT KaTo SbNrOCPOUHU 3a0bIMKEHMS.

Te ce npusHaBaT MbpBOHaYANHo Mo cNpaBeanvBa LeHa, a 8 NOCNeACTBIe NO aMopTUavpaHa CTOMHOCT
Kato Cce wW3nonaBa MeTofa Ha e(eKTMBHWA TWXBEH NPOUEHT. ThProBCKMTE 38 biTKEHWS
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MPENCTABNABAT 3abIMKEHUA KbM KPEaUTOPK, AOCTABYKLYM, NepcoHan (BKA. 32 HEW3NON3BaH oTnyck),
[AHBYHY 3a[TbITKEHMA,

4.13. AKTUBYM Ha NHU3NHT

CovrnacHo MCC17 nusuHroB foroeop ce knacvuduumpa Kato (PMHaHCOB NU3MHI, aKO NPeXBLpnA no
CbLUECTBO BCWMKM PUCKOBE W M3roan OT CODCTBEHOCTTA BbLPXY aKkTusa. JIMauHros AoroBop ce
KnacuguvLMpa KaTo onepaTmBeH SIN3VHT, ako He NPEXBbPIA MO ChLIBCTBO BCUMKU PUCKOBE W U3roaM OT
cobcTBEHOCTTA BBPXY aKTUBA.

lpusHaBaHe 1 0TYUTaHE Ha (UHAHCOB NU3MHIOB AOTOBOP NO KouTo [pYKecTBOTO e NU3NHIonony4arer
B Ha4anoTo Ha NUaHIroBWs cpok thiHaHCOBWAT MManHr TpAbBa fa ce NpusHaBa KaTo aKTUB W Nacus B
BanaHca ¢ pa3mep, KOIATO B HAYaNOTO HA NU3WHTOBMA CPOK € PaBeH Ha cnpaBefnueara CTOMHOCT Ha
HAeTUs aKTeB UMK, aKO € NO-HUCHK — MO CeralliHaTa CTOWHOCT Ha MUHWUMANHUTE JIM3WHIOBW NNallaHmus,
BCAKA €OHO OT KOMTO € CrpeAeneHo B Ha4anoTo Ha NMWU3WHTOBUS AOroBop. [WUCKOHTOBWAT MPOLIEHT,
KOWTO Ce U3MOonasa NpW U3qucrsBaHe Ha CeralHara CTOMHOCT Ha MUHUMAanNHUTE NW3UHIOBYA NNaLlaHus
€ NTMXBEHVAT MPOLIEHT, NPUCBLLY Ha NM3WHIOBWA JOTOROP, LOKONKOTO T NpaKkTudecku Moke aa bbae
ONpefieneH; ako TOBA € HEBb3MOXHO — W3Non3Ba ce AUMEPEHUWAIHWAT NWXBEH NPOLEHT no
3afbMKEHUETO Ha NuauHrononyyatend.  [TbpBOHaYanHWTe npeku pasxofn, W3BbPLIEHW OF
nuavHrononydarens, ce npubasnaT KbM CymaTa, NpUsHaTa Kato aKTu.

MMavHroBuTEe NNAWaHWMA Ce pa3npefenaT Mexay @WHaHCoBMSA pasxof M HamaneHweTo Ha
HENNaTEHOTO 3afbivkeHke, (PUHAHCOBUAT pasxod Ce pasnpefend rno nepuoay 3a cpoka Ha
NIM3MKHIOBWA JOTOBOP, Taka Ye Aa ce MoJTyYi NOCTORHEH NeproaeH NMXBEH NPOLEHT No OCTaTLYHOTO
cango Ha 3afbMKeHWeTo. YCNoBHUTE HaeMy C8 HaYMCIIABAT KaTo PasXof 3a nepuopuTe, B KOUTO ca
DU U3BBPLLEHN.

AMOPTU3ALMOHHATE NONUTVKA MO OTHOLLEHWE HA aMOPTU3yeMUTE HaeTK akTien ce chobpasnea ¢ Tan
. N0 OTHOLUEHWE Ha COBCTBEHUTE amopTM3yeMM aKkTWBM, 8 NPWU3HaTaTa aMopTH3aLMA Ce u3qucnABa Ha
basara, onpegenera B MCC pernameHTUpalyy CbOTBETHUA BUL akTUB. AKO He e CMIypHO B rofsMa
crered, Ye [lpywecteoTto We npuaobue cobcTBEHOCT A0 Kpas Ha CpOKa Ha IMAWHIOBMA [0T0BOP,
aKTWBLT U3LANO Ce aMopTUaupa Npes No-kpaTkuA oT ABaTta Cpoka — CPOKa Ha JIM3MHIOBUSA [JOTOBOP WK
NONE3HUA KUBOT Ha aKTuBa.

MpuaHaBaHe W OTYATAHE HA -ONEPaTMBEH NM3WHIOB [OrOBOP MO KouTo [lpyXecTeoto e
N3MHTONONyYaTen

T1aVHroBIUTE NNAaLLaHKA No ONepaTMBEH NUBMHI CE NPU3HABAT KAaTO Pa3xop B OTYETa 33 AOXOHMTE Mo
NWHEHNA METOR 3a LenWA CpPOK Ha TMSMHIOBWA [OFOBOP, OCBEH aKo [pyra cucTemHa 6asa He e
NPEACTABMTENHA 38 BPEMETO, TIP3 KOSTO /IPYKECTBOTO M3NON3Ba U3TOAMTE Ha HaeTUS aKTVB.

4.14. MpoBuzun

[poBWauK ce MpuaHaBaT, koraTto [pyHecTBOTO MMa CErallHO NPaBHO UMM KOHCTPYKTUBHO 3abIkeHne
KaTo pesynTaT OT MWHanmK CbOUTWA; NO-BEPOATHO € A3 Bb3HWKHAT (OTKOMKOTO Aa He Bh3HWKHAT)
W3XOAALM NapUyHM NOTOLM 32 MoracsBaHe Ha 3a3fLIDKEHUETO, W KOraTo MOXE HaZewaHo Aa ce
onpeaenu cymata Ha camoTo 3afblixenue. [poBusuMTE 3a NPECTPYKTYpUpaHe BKNKYBAT rriobu npu
fpeKpaTABaHe Ha NUaUHMM M WannallaHe Ha AOXOAW NP NPekpaTABaHe [OrOBOPUTE Ha CITyMUTENN.
lMpoBu3nm 3a Gbaelly 3aryby 0T AeiHOCTTa He ce NpU3HaBaT.

Korato Mma HAKONKD NofobHN 3afbikeHs, BEPOSTHOCTTa Aa BL3HWUKHAT U3XOLALLM NapUHA NOTOLM
3@ TAXHOTO noracsBaHe ce OUeHsBa, Karo ce B3ema Npensua Lenus KNac oT 3agb/mkeHus. [posuans
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Ce MpWU3HaBa [opK W B CRyuATe, B KOUTO BEPOSITHOCTTE [la Bb3HWKHE M3XOASL NAapuyeH NoToK 3a
AafeHo 3aibMKeHWe B Knaca e Manka.

MpoBuauuTe ce onpefenaT Ha Ba3a ceralHaTa CTOMHOCT HA Pa3xofwTe, KOWTO Ce oYakea fa ca
HeOBXO[AMMM 33 ypexaaHe Ha 3agblKEHWETO, KATO €& W3NON3Ba AMCKOHTOB (aKTop Npeay JaHbLM,
KOWTO OTpasAma Tekyliata nasapHa CTOMHOCT Ha NapuTe BLB BPEMETO W cneuuduyHute 3a
3a0bIIKEHNETO PUCKOBE. YBEFMHEHMETO Ha Cymata Ha fpoBU3MSTa C TEYEHWe Ha BPEMETO ce
NpWaHapa Kato pasxog 3a Nvxea.

4.15. foxopan Ha HaeT nvya

Mo NHWA Ha NraH 3a AedyYHMPaHK BHOCKK [IpyXecTBOTO M3Nnalla BHOCKW Ha JhpaBHO YNpaBrsABaHu
TIEHCWMOHHW M COUMANHOOCUTYPUTENHY NNTAHOBE Ha 3agbmxuTenHa 6asa. Cried kaTo BHOCKMTE BEOHLK
ca u3nnateHu, [IpyKecTROTO HAMA MoBevYe 3agbiMKeHus 3a nnallaHe. BHockWTe ce npuaHaBaT Kato
pa3axog 3a repcoHana Korato CTaHaT ZuImkumMu. [TpeannateHnTe BHOCKM CE MPUSHaBaT 3a pasxof 3a
Bbhel, nepuoy 4o pasmepa, [0 KOWTO cymuTe Le 6baar npucnagHaty oT Gbaeluw nnawaHua unm
BB3CTAHOBEHM.
Paamepute Ha ocurypuTenHiuTe BHOCKW ce yTBbpiAAaBarT cue 3akoHa 3a bromxeta Ha JOO 1 3akoHa 3a
Blompreta Ha H30OK 3a cwoTeeTHata rognHa. BHockute ce pasnpepenst mexay pabotoparens u
OCUIYPEHOTO NuuUe B CLOTBETCTBWE C mpaewnarta no 4n. 6, an. 3 or  Kopekca 3a coumanHo
ocurypsisate {KCO). ObluuaT paamep Ha BHockata 3a doHg “Tledenn”, O3M10, doHg “O3M", douHg
“Bespabotuua’ v 3gpasHo ocurypseare npea 2010 r. u 2011 r. 3a pabotewwmrte npu ycnosusTa Ha
TpeTa KaTeropus Tpya, kakBuTo ca 3aeTUTe B APYKECTBOTO, € KakTo crefBa:

- 3a nepuoda 01.01.20102. —31.12.2010a. :
. 33 paboTeluTe NpU YCNoBUSTa Ha TpeTa xateropus Tpya: 28.5% (oT kouto 16.4% 3a cmeTka Ha
paboTtogarens).

-3a nepuoda (01.01.2011 2. —31.12.2011 2. :
. 3a paboTewyre npu ycnoeusTa Ha TpeTa kateropus Tpya: 30.3 % (oT kouto 17.4% 3a cmeTka Ha
paboTogarens).

Mpes 2012 1 HAMa APOMsHA B PA3MEPUTE Ha LUTMPAHWUTE NO — rOpe OCUIYPUTENHM BHOCKW.

B fombnHeHue, WaLIANo 3a CBOA cMeTka pabotoAatenst npasy ocurypuTenHa BHocka 3a cthoHa ‘MBPC”
B paamep Ha 0.1% npea 2010 r.Mpe3 2011 r. He ce BHacAT BHockW 3a thona "MBPC”. OeuryputenHara
BHOcka 32 coHg “T3MNB" e mudepeHumpana 3a pasnudHuTe npegnpuatua ot 0.4% pgo 1.1% B
33BMCUMOCT OT MKOHOMWUYECKATa AERHOCT Ha NPERNPUATUETO.

Wausano 3a cmeTka Ha paboTogarens ce 3ana3ssa dioxp, "T3NMB", koiTo 3a 2010 r e B pasmep Ha 0,9%
3a 2011 r.e 0,7 %, koiTo ce 3ana3sa v npes 2012 r.- 8 paamep Ha 0,9% .

OcurypuTenH1Te W NEHCMOHHK TNaHOBE, NpMnaraHy OT [PYKECTBOTO B KaYecTBOTO My Ha
paboTtoparen, ce ocHosaBar Ha BbMrapckoTo 3akOHOLATENCTRO U Ca finaHoBe ¢ AeUHNPaHU BHOCKM,
Mpy Te3an nnaHose paboToAatensT Mnalla MeceYHO ONPeferieHM BHOCKW B AbpxaBHUTE oA
“Mexcun”, doHg "O3M”, doHg “Bespabotuua”, dong “T3ME", doxg “TBPC”, kakTo v B yHUBEpCanHu U
npothecuoHanHy neHcUoHHY oHaoee - Ha 6ala qUKCUpaHU No 3aKOH NPOLEHTW U HAMA NMPaBHO Nk
KOHCTPYKTMBHO 3afbfKeHUe Aa fonnawia BbB dioHnoseTe Dbaeln BHOCKM B CriyyauTe, koraro Te
HAMAT NOCTATBYHO CPEenCTBA [@ M3NNATAT Ha CbOTBETHWTE NWUa 3apaboTeHuTe OT TAX CyMW 3a
Nepuofa Ha TPYAOBMS WM CTaX. AHANOTVMYHW Ca W 33fbiKEHWSTa N0 OTHOLIEHWE Ha 3APaABHOTO
OCUIypsiBaHe.

KbM apynecTBoTO HAMa Cb3faaeH v PYHKUMOHMpaLY vacTeH AobpoBoneH ocurypuTeneH (oH.
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4.16, TeKyLiu U OTCPOYEHN faHbLUM BLPXY A0X04a

PasxonuTe 33 AaHbUM 3a nepuofa BKMIOYBAT TEKYLW W OTCPOMEHN AaWbuW. Tekyuws gaHbk ce
MpuaHaea B oTYeTa 3a BCEoDXBATHWA [A0X0M, C M3KNIQYEHWE HA CriyyauTe, B KOUTO @ CBbP3aH CbC
CTaTuM, NpuaHaTy B Apyr obly NOXO4 WM AMPEeKTHO B COBCTBEHNA KanuTar. B Toau cnyyail AaHbKET
CbLUO TaKa ce npu3HaBa M B Apyr o0 A0X0A WM OVPEKTHO B cOBCTBEHMSA KanuTar.

OTCpOYEHUST jaHbK BLPXY AOXOAA Ce TpK3HABA, KAaTo Ce Mpunara MeToOLT HA 3aObIKEHWATa, Ha
Gasa Ha BpeMEHHWUTE Pa3nyKy, NPOM3NM3aLUM MEXIY AaHLYHUTE OCHOBM HAa aKTUBMTE W NAcUBUTE U
TEXHUTEe BanaHcoBK CTOMHOCTV BB (MHAHCOBMA OTYET. Bee nak He ce 0TYUTa GTCPOYEH 0X0 BLPXY
[0X0Aa, aKko TOW e pesynTaT OT MbpBOHAYANHOTC NPM3HABAHE Ha aKTWB UMW MackB B TPaH3aKuws,
pasnuyHa oT BusHec KOMDMHALMA, KOATO MO BPEMETO Ha ONEpaunATa He Ce OTpassiBa HWTO Ha
CYETOBOZAHATA, HUTO Ha obraraemara nedanba unm aaryba. OTcpodeHUTe faHbLUW Ce onpemenar Ypes
MPUNaraHeTo Ha Teal AaHbYHW CTaBKM W [aHbuyHata HopmaTtueHa ypeaba, KouTO ca B cuna uim
BMOCNEATCBME Ca BMEANM B CNA KbM Aatara Ha banaHca v ce oyaksa Aa ObaaT NpunoxKeHu, Koraro
CLOTBETHUTE OTCPOMEHM [AHBYHM aKTWMBW HA Bb3HWKEHE WNM OTCPOYEHUTE AaHbYHM Nackeu Ce
FIOracs.. "

OTCpoYEHUTE [AHBYHI BKTUBK Ce NMPU3HABAT B CTENEHTa, B KOATO & BePOATHO HanwuMero Ha Gbaeula
obnaraema nevanba, ¢ KOATO Morat fa 6bAaT BbaCTAHOBEHM TEaW aKTUBMY,

Kom 31 pexkemspyu 2011 T, ,D,pymecmmb MMa faHbyRY 3aryby 3a npeHacsHe.

4,17. Cebp3aHu nuUa 1 cAENKK MeXOY TAX

[pywecTeoto cna3sa usucksakuata Ha MCC24 npu onpefensHe v ONOBECTHBAHE HA CRbp3aHUTE
mua.

Coenka Mexgy CBbp3aHW Nvua e NPexBbPpNsHE Ha PEecypcy, YCNyrM WM 3afbikeHus Mexay
CBbp3aHn nuila Bea pasnuka Ha TORa, Aanu ce npunara Hakakea LeHa.

4.18. Mpuxonm u paxoau

LpyxecTeoTo Npu3HaBa NPUXOAW, KOFaTo CyMaTa Ha npuxoaa mowe Aa Gbae HagexaHo onpedeneHa,
KOrato € Bb3MOXHO OPYKECTBOTO fAa Nomyuu Gbaeliy WKOHOMWYECKM Maroam, W KOrato OTIoBaps Ha
CeynbudHNA KpUTePIM 3a BCAKA AEHOCT Ha [pyecTBoTO, KOHKPETU3UPaHH No-10TY:

a) TNpuxomuTe OT Npoaaxbyu Ha NPoaYKLMA Ce NPU3HABAT KoraTo [pyxecTBOTO Npofasa NpoAYKUMATA
Ha KNWEHTa, KIVMEHTLT MpWEME NPOAYKUMATA W CLOMpAEMOCTTa Ha MpOU3TKYALOTO OT CAEnKara
B3EMaHe € pasymMHO rapaHTUpaHa, ['OpHOTO 03HaYaBa Ye 3HaUMTENHW PUCKOBE U 0BNarM CBbLP3aHN Che
coBCcTBEHOCTTa Ha CTOKUTE Ca NPEXBbLPIIEHU Ha KynyBaua,

6) MpuxopuTe OT NPeAOCTABEHN YCNYr1 Ce NPU3HABAT B OTHETHMUS NEPUOA, B KOWTO Ca M3BbpLLEHN, Ha
Hasata Ha CTeneHTa Ha U3MbIHEHWe, ONPeneneHa Kato NPOLEHT Ha WABLPLUIEHUTE YCNYTM 10 MOMEHTA
OT BGYHKM YCNyTH, kouTo Tpsbea aa ObaaT NpeaocTaseHu.

B) [pUXOOLT OT NMXBM Ce MPU3HABA HA MPOMOPLMOHANEH BPEMEBW MPUHUMM, B 3aBMCUMOCT OT
OCTaTbyHUsA Nepuoa v edhekTUBHATA NMXBA 32 NEpUOAA Ha NAZEN, B CMYYauUTe KOrato & ONpeaeneHo,
Ye TaKbB NpyXog Le Bbae HauneneH 3a JpyxecTsoTo.
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I') ,HMBM,ELEHTVITE CE NPW3HaBear, KoraTto ce YCTaHoBM NPaBoTo 3a NoNy4aBaHe Ha Takusa.

LpywecTeoTo, OTUMTA TEKYLLO pasxoauTe 3a AeMHOCTTA N0 MKOHOMWYECKW ENeMEHTU W Cneg ToBa M
OTHacs No (PYHKUMOHANHO NpefiHasHaqeH1e PasxoauTe ce HAuYKUCNIABAT NPy cria3BaHe Ha NpUHLMNa Ha
TEKYLLOTO HAYMCTIEHME.

5. YnpaBneHune Ha (hMHAHCOBUA PUCK

5.1. ®akTopy, onpepenAy hUHaAHCOBUA pUCK

OcblyecTBABalkM feiiHoCTTa cu, [pyecTBoTo e WarnoweHo Ha MHoroobpasHW tHaHCOBM PUCKOBE:
NasapeH puck (BKMKOYBALY BanmyTeH pucK, puck OT NPOMAHa B CrlpaBeqnqBata CTOHOCT Ha
(DUHAHCOBWTE WHCTPYMEHTU NOA BNWAHWE Ha Na3’apHWUTE SIMXBEHM HWBA W UEHOBM DUCK), KpeowTeH
PWCK, NMUKBUAEH PUCK W PUCK OT NPOMAHA Ha bbaelumuTe napiyHy NOTOUM B peaynTar Ha NPOMAHA B
nasapHuTe nMXBeHW Huea. [lporpamaTta Ha [lpyKecTBOTC 3a LSMOCTHO YNpaBheHWe Ha pucka e
ChCpeoTONEeHa BbpXy HENpeaBMAMMOCTTA Ha (MHAHCOBWTE Masapy v uMma 3a Len Aa Hamanu
eBeHTyanHuTe HebnaronpuaTHi edekTy BBpXY (UHaHCOBMA pesynTar Ha [pyxecTBoTo. [pyxecTBoTo
He Wanon3Ba AepUBATVBHW (MHAHCOBM WHCTPYMEHTW, 33 fa Xemkupa onpegeneHn pPUCKOBY
eKkcno3auLum.

MasapeH puck
a) BanyTHO-KypcoB puck

Llpy®ecTBOTO HE € W3NOMEHO HA CHILUECTBEH PWUCK, CBBLP3aH C BanyTHWTe Kypcoee. WasbplBa ce
PERoOBEeH KOHTPON BLpXy EReMeHTMTE Ha banaHca ¢ Uen MMHAMWMAMpaHe W3naraHeTo Ha BanyTHO-
KYPCOB pHUCK.

6) LieHoBw puck
LpyHecTBOTO He & M3NOKEHO Ha PYCK OT NPOMSAHA B LIEHWTE Ha CTOKUTE.

B) KpepuTeH puck

B [lpyecTBOTC HAMA 3HAUWTENHA KOHLEHTPALMS Ha KpefuTeH puck. [pyKecTsoTo & YCTaHoBWNO
MOMUTUKM, MOACUTYPABALLIM MIBBPLIBAHETO HA NPOLAaXBM HA KNWEHTW W NPEAOCTABAHE Ha 3aeMi Ha
NWLa ¢ NOAXOAALA KPEAKUTHA UCTOPHS.

r) 'vkeuzien puck

TMKBWOHWAT PUCK NPOK3TIYA OT BL3MOXKHOCTTA [pyKeCcTBOTO A3 HE CCUIYpU A0CTaThYHO BLHILHO
thvHaHCUpaHe, KaKTo U KOHTPareHTuTe Aa He MANMLRHAT CBOUTE (hMHAHCOBMW 3a0bMKEHWNs Ha
forosoperuTe nagexku. C Len MuHMMMU3MpaHE Ha Toau puck, JpyKeCTBOTO OCUIypsiBa NoabpKaHe Ha
LOCTATLUHO KONMUYECTBO NApPU4HN CPEACTRE 1 IIMKBIAAHW LIEHHW KHWKA, KaKTO 1 Bh3MOXKHOCTY 3a
FOMbAHATENHO (PUHaHCKPAaHE C KPEAWUTM U 3a 3aKpyBaHe Ha NasapHy NosuLivK.

B monmbntHeHue, NeprogniHO Ce W3BbPLUBA NPErTed W olieHka Ha chbupaeMocTTa Ha ThProBCKuTe 1
ApY™ KpaTKoCpOYHY B3EMaHWA KaTo 3a Te3u, KoWTo ca TpyAHOCHBUpaeMu 1 HechBrpaemm ce 3agensaT
pe3epBy, KaKTo e NTOCOMEHT NO-Tope.

A} IuxaeH prck
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NuxsoHOCHUTE aKkTVBM Ha [IpyMKecTBOTO ca ¢ (mKCMpaHW W TNaBalyd NUXBEHA TNPOLEHTH,
fipyxecTsoTo 0bukHOBEHO 3aeMa cpefcTBa fpy Mnasali W QUKCUpaHK NUXBEHU MPOLIEHTH, KaTo
eKCNO3NLNTE €& CIIEAAT CTPUKTHO.

5.2. YnpaBneHue Ha KanuTanoBUa PUCK

LlenuTe Ha pLKOBOACTBOTO Ha PYKECTBOTO BbB BPL3Ka C ynpasneHue Ha kanurana ca.

e [1a OCUrypW CmocoBHOCTTa Ha APWKECTBOTO fa Mpogbiiki AeiHOCTTa CW KaTo AedcTBaLlo
NpeanpuaTie, Taka, ye fAa MOXEe fAa NpefoCTaBA BL3BPLLWAESMOCT Ha Kanurana Ha
cobctBeHutuTE;

s Nla ocvrypy fobpa peHrabunHoct Ha cobeTBeHULMTE, KaTo onpefderns afeKksaTHo LeHaTa Ha
NPOAYKTATE W YCIYTUTE Cl, KaKTO W MHBECTULIMOHHUTE CY NPOEKTW B ChOTBETCTBUE € HUBOTO
Ha pasnuuxuTe BIJOBE PUCK.

HpyxecTBoTO ynpaBnsBa CTPYKTypaTa Ha Kanutana u W3BbpluiBa HeobXOQMMWUTE KOpeKLW B Hes B
CbOTBETCTBME C TPOMEHMTE B WKOHOMMYEckaTa OOCTaHOBKA W XapaKTepUCTUKUTE Ha pucka Ha
CLOTBETHUTE aKTveu. 32 Aa NOAAbLPKA MMM KOpUIrMpa KanuTanosata CTPYKTYpa, OPYMECTBOTO Ce
NpUobpXa Kb obLioNpueTHTe 3a OTpachna HOPMM HA CLOTHOLWEHWE HETEH ObAr KbM Kanwuran.
HeTHUAT AbAr ce vauncnasa kato obLy AbAr MUHYC Napute W napudHuTe eksueaneHTy. Ipes 2011
rofMHa cTparervsita Ha ApyKecTBaTo € Aa NofAfbpKa ChOTHOWEHWETO ObAr KbM KanuTan Ha Takosa
HWBO, KOBTO f1a rapaHTpa AOCThI A0 (PUHaHCWpaHe Ha pasyMHa LieHa.

6. 3HAYMMK CHETOBOLHMN NMPNBNNINTENHU OLIEHKN 1 NPeLeHKK

MsroTBAHETO Ha (puHaHCcOBMTE OTYETH B choTBeTCTBME ¢ MC®O Manckea ynotpebara Ha CHeTOBOAHM
NpvbIM3WTENHA OLEHKW, KOWTO OKA3BaT BRWFHWE BbPXY OTYETEHUTE CYMU Ha axTvBuTE U
3aLITKEHUATA W ONOBECTABAHUATA HA YCIIOBHWTE aKTMBYM 11 3a0bITKEHWA KbM AaTarta Ha (uHaHcoBuTE
OTYETY ¥ BBPXY CYMUTE Ha NpUXOAWTE W pa3xofnTe, OTYETeHW niped nepvopa. [pubnuautenHure
OLEHKM W NpeLieHKu ca baaupaHu Ha HaTpynad onuT U Apyrv hakTopy, BITIOMUTENHO OYaKkBaHWA 3a
Bbaeln cubutua npu HanuyHuTe oberosTencTsa. [octoBepHocTTa Ha NpUBIUSUTENHUTE OLEHKW W
MPeLieHKkn ce npepasmexaa peaceHa. [py npunaraHe Ha CHETOBOAHATA NONUTUKA HA NPEANpPULTUETD,
PHKOBOACTBOTO CE € OCHOBaBanc Ha cobcTeeHaTa oy npeLeHka.

3HauMMuTE CHETOBOLHW NpUBNM3NTENHA OLEHKW, NPY KOWUTO WMa 3HaYMTENEH pUCK OT rnocnepeala
ChLUECTBEHA KOPEeKLWA Ha 6anaHcoBUTE CTOMHOCTM Ha aKTMBMTE W NacKBUTe, Ca ANCKYTUPaHW No-4ofy:
(a) MoneseH xusom Ha dunzompaiiHume akmuail

PrKoBOACTBOTO Ha [lpyECTBOTO ONpefens ovakeaHWs NOME3eH KWBOT W pasxodu 3a amopTuaalig,
CBBp3aHY C MpUTeMaBaHuTe AbNroTpaiiiv aktuew. Tasw rpubnusutenHa oueHxa ce 6asvpa Ha
HU3HEHWA LMKEN Ha akTveuTe. TA MOXe Aa CE NMPOMEH B 3HaYMTENHA CTEMEH B PE3YNTaT Ha npoMeru
Ha nasapHaTa cpefa. PbKOBOACTBO Lje YBENUUM pa3xofa 3a aMmopTisaumara, KbAeTO NonesHnsa KveoT
€ Mo-MalmbK OT NPEeABAPUTENHO ONpedeneHus, UM Le uanuwe uiv obe3leHn TEXHONOMMYHO OcTapeni
WNW HECTPATEIUMECKW aKTUBYW, KOUTO Ca BUNM M30CTaBEHW UK NpoganeHU/ IIMKBUAWPEHN.

(6) Hansuyu eupxy doxoda

[pyxecTeoto e fgaHbdeH cyDexT, nonafall noj WpUCAMKUMATA Ha [aHbyHata agMUHWCTPaLuA.
3HauuTenHa npeLeHka e Heobxoaumo Aa Hbae HanpaBeHa 3a ONpeaensHEeTo Ha AaHbUHaTa NPOBU3KA.
CblUeCTBYBAT MHOXKECTBO ONEpaLyii U UBYMCIIEHWS, 3@ KOUTO OKOHYATENHO ONpefeneHwsl AaHbK e
HEYTOYHEH B HOPMarnHWA Xof Ha AeMHoCTTa. [lpyHecTBOTO Npu3HaBa NacvBy 32 OYaKBaHW AAHBYHM
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3agbiwerns Ha Dasa Ha MpeueHKka Ha pPLKOBOACTBOTO. Korato OKOHYaTenHWA JaHbueH pesynrart e
pasnu-eH OT MbpBCHaYaNHO OTYETEHUTE CYMW, TE3N Pa3niKK LLE UMaT BrinaHWE BbpXY KpaTKoCpOYHUA
AaHbK W NPOBU3KMKTE 33 BPeMEeHHW NaHbYHK paanuvkn B nepvona Ha JaHbYHWTE PEBU3UM,

() Obe3uenku Ha 83eMaHus

[pyu nasbplusade Ha obe3leHky Ha B3eMaHNsTa PLKOBOACTBOTO Ha [pywecTBOTO OLeHsBa pasMepa u
nep1osa Ha oyakeakmnTe 6baelly Napu4HY NOTOLW CBLP3aHM ¢ B3eMaHUATa Bb3 OCHOBA Ha CBOS ONUT
33 CXOfHW MO XapakTep B3emaHws, Kato B3eMa NoA BHUMaHWe W Tekyumte obcTosTencTea 3a
B3EMaHWATA, Npernexaaqy 3a 0bealeHka.

7. UMOTN, MaWMHK ¥ CLOPBXEHNA

B XvnAay neea CropbxeHun Kanuranusupanm OBwo
paaxoam

OtyeTHa CTOWHOCT

Canpo kuMm 1 sHyapn 2011 roguHa 507 - 607

MMpwaobum akTrau - - -

Canpo 1M 31 pexemspit 2011roguHa 807 607

AMopmu3saiius u zazybu om '

npeoueHya

Canpo keM 1 AaHyapy 2011roguHa - - -

Paaxonu 3a aMopTWaaUwn aa roauHara 182 - -

Canpo kbm 31 gexemspy 201 1roguHa 182

Banaxcoea cmoliHocm

Kum 1 aHyapn 2011 607 - 607

Kum 31 pexemapu 2011 425 . 425

MatwuHu U cCLOPLKEHUR Haemu Ha NU3UH2
[pyecTBoTo & Haeno Ha PUHAHCOB NU3MHT NOKpYBHA (HOTOBONTaUYE UHCTaNALMA,

8. [bnroTpaiHi HemaTepuanH1 akTHBM

B XWNsiaW nesa MporpaMHKU NPOAYKTY Qbwo
OT4eTHa CTONHOCT

Cango wem 1 auyapy 2011 roguHa P 2
MNocTsnunm

Cango kbM 31 nexemepy 201 1roguua 2 2

Amopmu3sauus u 3a2y6u om npeoteHKa

Cango kum 1 AaHyapy 2011ropuHa - -

Pasx0au 3a aMOPTH3aLMA 38 roanHaTa 1 1
Cango kum 31 gevemspy 201 1roguxa 1 1
Banancosa cmoilHocm

KoM 1 sryapy 2011 2

Kum 31 gexemspu 2011 1 i

9. TEKYLLM THLPrOBCKM N APYTH B3eMaHus

2011 2010
‘000 ne, ‘000 nB.

BsemaHua no npogaxbu 3 3
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Baemanua no npegocTaseHn saemm 36 -

39 3

10, Mapy ¥ napu4HK eKBUBANIEHTH
[NapuTe 1 napuyHUTE EKBUBANEHTW BKIIOYBAT CIEAHUTE ENEMEHTY:

2011 2010

‘000 ns. ‘000 nB.

Mapuynu cpepctea B Bpoit: 4 2
FlapwuHu cpepicTea B Hakku: 1 2
BaemaHns 0T NOAOTYETHY MM 2 2
7 6

Lpy*ecTBOTO HAMa BNOKUPaHW Napk U NApU4HI EKBUBANEHTH.

11. CobecTBeH KanuTan
11.1. OcHoBeH Kanutan

Peructpupanwar xanvrtan Ha [pyxectsoto ce cueton oT 2 500 gpywecrseHy gana ¢ HOMMHanHa
. CTOMHOCT B paamep Ha 50 ..

2011 2010
‘000 nB., ‘000 nB,

VazaneHn W HAMbLNHO NNaTeHK AAMNOBeE;
B HayanoTo Ha roauHara 2500 2 500
Emucusa Ha ganose - -
Obwo ganoBe, oTopu3anpaHu Ha 31 gekemBpy 2 500 2500

EnHonnyeH cobeteeHuk Ha kanutana kem 31 pekemepu 2011r. e “Owm AR Ap.Min Tnoban
WrdppacTpakubp Pvbn Weteit Quug Namumug”.

12. Hetekylw (HaHCOBM NACHBY

2011 2010

‘000 nB.. ‘000 ne..

3aAbIMREHHUA NO IN3WHIOBW JOrOBOPY - HETEKYLLW 336 474

®UHaHCOBM Nacuen, OTUTaHM M0 amMOpPTUIMpaHa 48 55
CTOMHOCT

384 529

Pasnor Conap EQO[ e nuavHronoryvaten no LOroBOp 3a° (PMHAHCOB NWSMHT Ha obopyasaHe ot
16.06.2010r., cwmioven ¢ “WHrepnuia® EALl. CpokbT 3a noracAsaHe HO NW3vHIoBMTE BHOCKM & 120
meceva. Onpeaenexarta ApocTa rofviuHa Nvxea no forosopa e 6.75% npy CTOMHOCT Ha TPMMECeYHNS
EURIBOR He no-ronama ot 2%. [pu cToitHocT Ha Tpumeceynust EURIBOR no-ronama oT 2% nuxeara
no forosopa ce onpegens kato Tpumeceded EURIBOR + 4.756%.
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OUHAHCOBWTE NAcUBI OTUUTAHK N0 aMOPTH3VPaHa CTOHCT ca popMUpaHi OT Nomny4eHu cpeacTea no
LierieBn 3aem ot "MHTepnuita’ EAl 3a narpaxgaHe 1 BbBEXIaHe B eKcnnoaralya Ha GoToBomnTanqHa
enexTpoueHTpana ¢ kanauwutet 103 kW. [JorosopbT 3a 3aem e ot 16.06.2010r. Onpepenenara npocTa
roAuwHa N1xsa no forosopa & 6.75% npy ctoitHocT Ha Tpumeceurna EURIBOR He no-ronama ot 2%.
Mpu cToitHocT Ha Tpumeceynms EURIBOR no-ronsma ot 2% NiMxBara no AOroBopa ce onpepens karo
TpumecedeH EURIBOR + 4.75%. Paanor Conap EOQO]] ce sagbrixasa 4a M3niathi nony4eHma 3aem Ha
120 paBH1 MeceyHW BHCKH.

13.Tekywy conHaHcoBK NacMen

2011 2010
‘000 nB. ‘000 nB.
JapbmKeHua No NU3UHIOBW AOTOBOPY - HETEKYLLA 72 6
DUHAHCOBK NACKBIW, OTYATAHW NO aMOpTUaKpaHa 60 80
CTOMHOCT
132 86
14.TeKylum THProBCKN W APYTN 33 bIKeHus
2011 2010
‘000 nB. ‘000 ne.
3agbmKeHus No 4OCTaBKuY 2 12
HApymv sagbmkernn - 3
2 15
15. 3agLnieHun KbM nepcoHana
2011 2010
‘000 nig. ‘000 nB.
3afbIkeHWs 3a Bb3HarpanieHns KbM KNioYoB 4 4
YTIPaBIeHCKK iepeoHan
4 4
16. Mpuxoam ot npogaxou
2011 2010
‘000 nB. ‘000 ns.
[pogaxtu Ha NPoAYKLUMA B T.4.:
Mpopaxbu Ha enexTpoeHeprua 94 3
17. Pa3xogmn 3a MaTepuanu
2011 2010
‘000 ne. ‘000 nB.
Odpyc MaTepuani n KoHCYMaTHBY - (1)

- (1)
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18. Paaxopau 3a BBHWHY YCAyru

PaaxoauTe 3a BLILHK YCNYry BKNIOYRAT:

Haemu

Pa3xoaw 3a Takcu
3acTpaxosku
CyeToBOAHK yenym
fpyru pasxoau

19. DuHaHcoBy npuxoaw (pa3xogn) HeTHO

Paaxoawn 3a nuxsut
Tpuxoamy ot nmxem
BaHKkoBK Takcu

20, Pasxogm 3a AaHbUM BLPXY AoXo4a

23

2011 2010
‘000 na. ‘000 ns.
(1) (3)

{4) (4)

(2) -

(2) -

- (5)

9) (12)

2011 2010
‘000 nB. ‘000 nB.
(32) (18)

1 7

(1) -

(32} {(11)

OuakeaHuTe pasxogy 3a QaHbum, baavpaHu Ha edieKkTuBHaTa JaHbuyHa cTaska B pasmep Ha 10%
(2010 r.:10%) w peiicTBMTENHO NMPUBHATUTE AAHBLYHKW pa3xogu B nevyanbata urv 3arybara morar aa

6'b,an paBHEH!, KaKTO cnejpa.

MNevanba(zaryba) npeaw aaHbYHO obnaraHe
[laHbuHa cTaBka

Paaxogute 3a AaHbLWM BKNIOYRAT:
TekyLy pasxod 3a AaHbLK

OtcpoyeHu aaHbyHY (paaxopu)/npuxoau:

Pasxoay 3a AaHbLM BbPXY 0Xo4a

21. Caenku ¢ KNOYORB YNpaeneHCcKy NepcoHan
BbaHarpamaeH1ATa Ha KIicHoBMA YIPasNeHCKW NepcoHan BKMIOYBAT CNEHUTE Pa3Xoau:

KpatkocpouHy BbaHarpaxaeHus:
3annatv 1 oCHrypoBKHU
0610 KpaTKOCPOYHN Bh3HarpaxaeHun

2011 2010
‘000 nB.. ‘000 nB..
(142) (22)
10% 10%
1 (1)
1 (1)

2010

‘000 nB. ‘000 nB..

(2)

2)
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22. Cpenku cbe CBLp3aHn fuua

Cebp3aHuTe nulia ca cobeTeernuMTe Ha [pyKecTBOTO, AKO HE € M3PUUHO YNOMEHaTO, TPaHaaKLuuTe
CbC CBbP3aHW NUUA HE Ca W3BLPLLUBAHW NPU CreuManiu YCNOBWA M He ca MPEfoCTaBAHW Wnu
1oNyaBaHN HUKaKBI rapaHLuM.

HPES OTHETHKA NEPUOA HAMa COeNKWM U Canfa ChC CBbpaaHn nlua.

23. Cu0uTnsA cneq Kpas Ha OTHETHMA Nepuog
He ca BbaHWKkHaNM Kopuripawy cbBUTHA nnk 3HaUMTENHW HEKOpUIMpaLLW CHBUTUA MEXTY faTaTa Ha
thUHaHCOBWA OTYET U AaTarta Ha oAobpeHneTo My 3a nybrinkyeaHe.

24, Opobpexue Ha (hMHAHGOBHA OTYET
2011

®yHaHCOBUAT oT4YeT KbM 31 fexkemB
opobpeH v npueT oT ynpasutena Ha 30

_(BKMIOUMTENHO CpaBHATENHATE MHGOpMaLs) e



