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1. OBIIH ITOJIOKEHHUA

1.1. Huopmayun 3a ,MAH XOYM 1“ 00/

- aJpechT Ha YIpaBJieHHE Ha APYXECTBOTO — rp. BapHa, K.K.37aTHA MACHIHU, XOTEJICKA
KOMILJIEKC ,,AcTOpHs"

- jarara Ha chacOHa peructpaiws — 30.11.2016r.;

- JpY)XeCTBOTO HAMA KJIOHOBE, (DUIIMAI WK 1P OJIC/ICHHS,

- xamutan — 6 912 500mB, pasnpenened B 6 912 500 jmsma mo 1/equn/ JeB BCEKH OT
TX.CBIIUAT € BHECEH U3LISLIO.

- coOCTBEHHIM Ha KanuTaja ca .

o ,.BynTpyn 100/, EMK 203995955 — 3 456 250 ns.
o ,Masenn AJ[, EMK 200348813 — 1 728 125 nis.
o .Maii Xoym 1 uusect* OO/JI, EMK 205220618 — 1 728 125 xs.

- JpyxectBoTo ce ynpasisa or OO0 cpOpanme.O0mioT0 CcHOpanue B3eMa
pelenys 3a Ch3/laBaHe Ha KJIOHOBE Ha JPY’KECTBOTO B CTpaHATa U qyOWHa, y4acTHE B
pasnuuHE OOEMHEHHS OT THPTOBCKH JPY)KECTBA, KOHCOPLMYMH, XOJIJHMHIH U Jp. U
pEIIeHUs 3a MPEXBBPIISIHE HA JPYKECTBOTO 4pe3 Cle/ika Karo ChBKYIHOCT OT Npasa,
3a/(bIDKEHHS B (DAKTUYECKU OTHOLIEHUS, KAKTO U JIPYTH ChriacHo T3.

- ynpasutenu — Benucnas Jlumos MBaHoB 1 Munen Jlumutpos Paiikos, 3acHO

- mpeaMer Ha gaelHOCT — XoTemuepcTBO.EKcIoaTHpa cOOGCTBEH XOTEICKH KOMIUICKC,
Haxojil ce B rp.BapHa, K.K.31aTHH MACHIH, XOT.K-C LAcTopus™,

1.2. Baza 3a uzzomeane HA (PUHAHCOGUA OMUEM

MdunaHCOBUAT OTYET Ha JIpY’KECTBOTO € U3rOTBEH B CHOTBETCTBHE C MU3HCKBAHHUATA Ha
3aKOHA 3a CUETOBOACTBOTO W HalHMoHaIHUTE CTaHJapTH 3a (UHAHCOBU OTHYETH 3a MAJIKU H
cpenun npeanpustus (CC), npuetn ¢ [IMC Ne 394 or 30 nexemBpu 2015r. 3a U3MEHEHHE H
NoIbJIHEHNE HAa HallmoHaTHUTE CYETOBOJIHHU CTAHAAPTH.

ComuiiHuAT (MHAHCOB OTYET € M3rOTBEH BB3 OCHOBA HA CUETOBOJHOTO
IIPE/IIONOMKEHHE 3a IEHCTBAIIO MPEeANPHATHE IPH NpUjarate Ha GUHAHCOBATA KOHICTIIMS 32
MOIbpXKane Ha COOCTBEHHS KauTal.

D®UHAHCOBUAT OTYET Ha J[py’>KeCTBOTO € M3rOTBEH INPU CIIa3BaHe Ha NMpUHIMIA HA
pcTOpUYecKara 1eHa.

1.3. H3nonzeane na npubauzsumentu cHemooOH OUeHKU U RPEONON0NHCCHUA

HUsrorBanero Ha CbPIHaHCOBHH OTUET B CHLOTBETCTBHE C HM3HCKBAHUATA Ha
HanpoHanHuTe CTaHAapTy 3a GUHAHCOBU OTYETH HA MAJIKHU U CPEJAHM NPEINPUITHS H3UCKBA
PBKOBOJICTBOTO JIa HAIPABH HSKOM MPUOIM3UTENHA CUECTOBOJHM OLIEHKH M IPEMONI0XKEHHA,
KOMTO Ce OTHACAT J0 NpeJCcTaBeHnTe 0ajlaHCOBM aKTHBH U IIACHBH, OIIOBECTCHUTE yCIIOBHU
AKTHBM M MTACUBH, KAKTO U JIO TIPU3HATHTE PA3XO/H W MPHXOM 3a nepuoja. JedcTBUTEeIHATE
pesynTaTH OMXa MOMIM Ja C€ pa3juuaBaT OT NPHOIM3HTEIHATE CUCTOBOAHH OLCHKH,
IpeNCTaBeHH B OTYeTd. IIpHONM3UTENHMTE CUYETOBOAHH OLECHKH M IPEAIONONKCHHS CC
TpepasriIeKaaT exeroaHo kM 31 nekemBpu. PesyntatuTe OT NPETJIENUTE HA CHCTOBOJAHUTE
OLIEHKHM C€ MPU3HABAT 3a MEPHOJa, B KOUTO ca MpEerie/laHd ¥ B TAX CHIUECTBYBAT HPOMCHH,
aKo Tperjea 3acsra caMo TO3M IEPHOJl MJIM 3a NepHoja, B KOMTO ca MNperjiejand u 3a
Gb/ICIIH TIEPHOJIM, AKO TIPETJIEIUTE 3aCsAraT KaKTo TEKYIIHs, Taka ¥ OBICIIH NEPHO/IH.
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1.4. Cpagnumennu oannu

Hpyxecrsoro mpencraBs cpaBHuTenHA MHPOPMAmHMS B TO3M OTYET 3a eIHA
IPeX0o/iHa rofuHa (TIepuo).

L.5. @Qynkyuonanna éanyma u npusnasane na Kypcoeu pasiuxu

JpyecTBOTO BOMM CBOMTE CYETOBOJHM PErMCIPH B OBITAPCKU JIEB (BGN), xotito
[pueMa KaTo HEerosa OTYeTHA BayTa 3a IIpe/ICTaBsHe.

Ilpn mBpBOHAYaNHO NpU3HABaHE CHENKA B YyXKAECTPaHHA BaTyTa Ce 3alMCBA BBHB
(yHKIpOHaNHATA BalyTa, KATO KBM Cymara B UyIECTPaHHA BAlyTa Ce npuara OOMEHHUST
Kypc KbM MOMCHTa Ha C/elKaTa WM omnepanusara. Ilapuunure cpencrsa, BlemanmsTa u
3abIDKCHHATA, KaTO MOHETAPHH OTYETHH O0EKTH, /ICHOMMHMPAHH B Yy)KIECTpaHHA BailyTa, Ce
TPE/ICTaBsT BHB (DYHKLMOHAIHATA BATYTa, KAaTO Ce MpHIara oOMEHHHUST Kype, MyGIMKyBaH oT
BHD 3a nocnemsus paboren neH Ha choTBeTHHS Mecell. Kem 31 JIEKEMBpPH TE CE OIIEHSBAT B
OBIrapCKy JIeBa, KaTo ce U3I03Ba 3aKIOYMTENHUT 0OMeHeH Kype Ha BHB.

Edexrure oT KypcoBHTE pasiuKH, CBBP3aHH C YPEXKIAHETO HA CEJIKU B Yy’ KIeCTpaHHa
BaJlyTa Wi OTYHTAHETO Ha CIENKH B Yy)KIECTPAHHA BAJyTa IO KYPCOBE, KOUTO Ca PA3THUHU OT
T€3H, TI0 KOMTO ITPBOHAYATHO Ca OWIIM [IPU3HATH, Ce IPU3HABAT KATO TEKYIIH (PMHAHCOBH TIPHXO/IH
1 PasXOJii ¥ C€ BKJIIOYBAT B OTYETA 3a IIPUXOUTE U PA3XOJITE B MOMEHTA HA Bh3HHKBAHETO HM.

3HAYUMHU BaIyTHH KYPCOBE:

31 JdexemBpu 2023r. 31 JdexemBpu 2022r.
1 eBpo ce paBHsiBa Ha 1,95583 nepa 1,95583 nesa

Bewnukn JaHHH B HaCTOAILIHA (pHHaHCOB OTYET H IIPHI0KEHHUATA KBM HEro ca
IIPEACTABEHH B XHJIIAOHU GBJ'II"apCKH JICBa.

1.6.Ynpasnenue na gpunancosume puckose
@akTopn HA ((HHAHCOBUTE PHCKOBE

B xoma ma pneitnoctra cu J[py’kKecTBOTO € M3I0XKEHO Ha pPasiHuHU (uHaHCOBH
PHCKOBE, BKITIOYBALIHM MasapeH PHCK (eeKTH OT MPOMsiHA Ha BALYTHUTE KypCOBE, LIEHOBH
PHCK), KPEAUTEH PUCK, JTUKBUCH PUCK U JIMXBEH PUCK.

YHpaBlieHHETO Ha pucka B JIpY)KECTBOTO Ce OCHIIECTBABA TEKYILIO OT YIIPABHTEIHUTE,
CBIJIACHO IOJIUTHKATA, ONPEesieHa OT COOCTBEHUIIUTE.

1.6.1. Banyten puck

JIpyXeCTBOTO OCHIIECTBSIBA CHENKH B HALMOHAIHA BATYTA H B €BPO, KOETO MMa
(ukcupas Kype 3a OTUETHHS U IIPEAXOAHUS NepHO/. JIPyIKECTBOTO HE OCHIIECTRSIBA CACIKA B
Apyra 9yXJeCTpaHHA BalyTa, MOPalid KOETO TO HE € M3JI0JKeHO Ha PHCK, CBBP3aH C
Bb3MO)KHHTE IIPOMEHH BbB BAITyTHUTE KYPCOBE.
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1.6.2. JInxBeH pucK

DuHaHCOBHUTE HHCTPYMEHTH, KOUTO MOTEHIMAIHO U3narar J[py»ecTBOTO Ha JIMXBEH
PHCK, ca MOJYy4YeHHUS 3aeM. J[py)KeCTBOTO € IMOTEHLHAIHO M3JI0KEHO HA PUCK Ha IapHYHHS
MOTOK. PBKOBOACTBOTO cumMTa, ue mpe3 orderHara 2023r. 3HAUMTENHO OCTaBa CHIIEH
JIMXBEHHs PUCK, B pesyjrTarT Ha 3auabpkanoro Bucoko HuBo Ha EURIBOR, xoero Hamara
CTPMKTHA W IlejleHaco4YeHa IpeleHKa OTHOCHO OBIeINM pa3Xodu Ha JIPYKeCTBOTO. B rasu
Bpb3Ka, MEHIKMBHTBT Ha JPYKECTBOTO IIPENBHIKIA HAacOYBaHE HA YCHIHMATA CH KBbM
(uHaHCHpaHe OCHOBHO / IPU BE3MOXKHOCT JIOPU €AUHCTBEHO/ ChC COOCTBEHH CPE/ICTBA.

1.6.3. Kpenuren puck

duHaHCOBHUTE aKTHBH, KOHTO IMOTCHLHAJIHO H3JiararT pr}l{CCTBOTO Ha KpPEOHUTEH
PHCK, Ca IMpeIHMHO B3EMaHHUs 110 npo,uamﬁu. ,pr}{{eCTBOTO € M3JIOZKCHO Ha KPEOHUTEH PUCK B
cnyqaﬂ, ye KJIMEHTUTE HE M3ILIATAT CBOMTE 3ambiDKeHus. [lonuTukara Ha PBEKOBOICTBOTO B
Tasy 00JacT € Haco4YeHa KbM OCBIIECTBABAHE Ha HpO,[lﬁ)KﬁH Ha YCJIYrn Ha KJIHCHTH C
TIOOXOOA1a KpequTHa pernyTanus.

KpeMTHUST PUCK HAa NMApHYHATE CPeJCTBA 10 OAHKOBH CMETKH € MHHHMAJIEH, ThH
kato JpyxecTBOTO paboT camMo ¢ GaHKU C BUCOK KPEJIUTEH PEUTHHT,

1.6.4. JInkBuaen puck

TGKYIl{HTe IMmacuBy Ha pr}l(eCTBOTO HE MpPEBHINABAT TCKYLIATE AKTHBH, IIOpaJH
KOE€TO HE € HAIIHIIC JIMKBHUJIEH PUCK.

1.7. O6e3uenka Ha akmueu

Banancosara CTOMHOCT Ha akTHBHTE Ha JIpyXecTBOTO, C M3KIIOYEHHME Ha CTOKOBO-
MaTepUaTHUTE 3allaci, HHBECTHIIMOHHUTE UMOTH, OLIEHSBAHHU IO CIPAaBE/IIMBA CTORHOCT, CE
Tmpepasriex/a KbM BCSKa Jara Ha M3rOTBsAHe Ha OajaHca, ¢ Ilend Ja ce uaeHTH(dHIMpa
HAJIMYKETO WK He Ha MPU3HaNH 3a o0e3leHKa.

B cnyuaif, ye ce ycTaHOBH HaJIW4YWe HaA TpU3HAUM 3a OOE3LEHKAa C€ IpaBH
IpUOIM3UTEIHA OIIEHKA HA Bb3CTaHOBUMATa CTOMHOCT HA ChOTBETHUSA aKTHB.

3aryba or obe3lleHKa ce IMpH3HABA BUHATH M CAMHCTBEHO B ClydaH, ye OanaHcosara
(npeHOCHA) CTOMHOCT Ha €IWH AaKTUB WM Tpyna axkTHBU, TeHepupalia MMapuyHu
MOCTBILIEHHMSI, YA4CT OT KOATO € TOM, IpeBHIlaBa Heropara Bh3CTaAHOBUMA CTOMHOCT. B To3u
ciydaii GaaHcoBaTa CTOMHOCT Ha aKTHBA Ce HaMallsiBa Ype3 OTpa3sBaHe KaTo TEKYII Pasxoj
3a )IeﬁHOCTTa Ha 3ary6a oT 0663H6HK3 A0 pasMepa Ha HEroBaTa BBH3CTAHOBHMA CTOMHOCT.

Ilpu obe3leHKa Ha JBJITOTPACH MaTepHaleH WJIM HEMaTepHalleH aKTUB, 3a KOHWTO ¢
CB3/IAJICH Pe3epB OT IOCIe/BaIla OleHKa, 3arybaTta oT 00e3leHKa ce 0TpassiBa B HaMaJICHUEe
Ha TO3M pesepB. AKo 3arybara oT obe3lleHKa € TNO-rojisMa OT CB3/aJICHHs Ppe3epB,
IPEBHUILEHUETO CE€ OTpa3siBa KaTo TEKYI| pa3xoj 3a JeHHoCTTa.

Axo ciiefi u3BbpieHa o0e3leHKa Ha aKTHB HEroBaTa Bh3CTAHOBHMA CTOMHOCT IPEBHIIH
GajaHcoBaTa My CTOMHOCT, Ce OTpa3sBa BBH3CTAHOBSIBaHE Ha 3arybara oT oOe3lleHKa - KaTo
TEKyIl NPUXOJl OT JeWHOCTTa - JI0 pa3Mepa Ha HpeaxoqHaTa oOe3leHKa M camo, KOraro
sarybara oT 00e3leHKa Tpe3 MPeIX0/JHH MepHoan ¢ Oua oTYeTeHa KaTo TeKyIll pasxol U 10
pasMepa Ha TO3H pa3Xol.

KpM jarara Ha CBCTaBsSHE HA HACTOANIMSA OTYET € HAIpaBeH Mperjien OT
PBKOBOJICTBOTO 34 HaJlMuMe Ha 0OCTOSITENCTBA, KOMTO HajmaraT O0e3leHKA Ha aKTUBHUTE Ha
JlpyxectBoro. He ca HanuIle TaKiBa U He € IpaBeHa 00e3leHKa.
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2. JEOUHULIAA U OINEHKA HA EJEMEHTUTE HA CYETOBOJHUSI
BAJIAHC

2.1. Hemexyuwiu (Ovnzompaiinu) akmueu
2.1.1. Hemekywju (0vn120mpaiinu) Mamepuaniu aKkmueu

[lonxonsr 3a knacuduuupane Ha aKTHBHTE KaTo ABLIATOTPAMHH MaTepHATHH e
CHCAHUAT: ABJITOTPAWHM MAaTEpHANHH aKTHBH Ca YCTAaHOBMMHM He()HHAHCOBU pPECYpCH,
npu0OUTH U IPUTEKABAHH OT MPEANPUATHETO, KOUTO:

® MaT HaTypaJHO-BElIeCTBEHA (hopmMa;

® M3II0JI3BAT C€ 3a MPOM3BOJCTBOTO W/MIU JIOCTaBKaTa/mpoaaxcbaTa HAa aKTHBH HIIH
YCIIyTH;

® 3a OT/IaBaHe I10]] HaeM, 3a aIMHHUCTPATHBHY MK 3a JAPYTHU LIENH;

® ovakBa ce jia ObJaT U3IOJ3BaHH TIpe3 MTOBeYe OT eIMH OTYETEH IEPHO/I.

Ivpeonauanno oyenssane

[IspBOHAYAIHO BCEKH ABATOTPACH MAaTEPHAJIEH AKTHB CE OLIEHSBA T10:
® IcHA Ha NMpuJoOHBaHe, KOATO BKIJIIOYBA IOKYNHATA IleHa (BKIIOYMTETHO MHTATA H
HEBH3CTaHOBMMHTE JAHBIM) M BCHUKH TIPEKU Pa3XOM 3a MPUBEXK/IAHE HA aJIeH aKTHB
B pabOTHO CHCTOSHHE B CHOTBETCTBHE C IPEIHAZHAYECHHETO MY - 38 aKTHBH NPHIOOUTH
OT BBLHIIHU H3TOYHHIIH;
e 110 ce0ECTOHHOCT - 3a Ch3JafieHH B IPEANPUATHETO.

Hbirorpaiinure MaTepualHi aKTHBH IIPH [BPBOHAYAIHOTO MM TNpuaoOHBaHe ca
OLICHCHH II0 LieHa Ha NpuAoOKBaHe, BK/IIOYBAIA MOKYIIHATA UM [IEHA M BCHYKH PasXoJH JI0
BBBEKJIAHETO UM B excrutoatanus. Kato takuBa ce MpU3HAaBaT aKTHBH, KOUTO CE H3MOJI3BAT
IIOBEYE OT €IMH NepHoJ U ca che cToiHOCT Hay 700 7B.

Iocnedsawu pasxoou

Ilocnensamure pasxoiu, CBBP3aHH C ABATOTPAHHATE MATEPHATHH AaKTHBH, Ce
KIacH(pHIHUPAT KaTO TEKYIH WK KaTO Pasxojy, KOUTO yBe/lHYaBaT OajlaHCOBATa CTOMHOCT
Ha aKTHBa, CIIOpeJ TOBa JallM Ca CBbp3aHM C YBe/IHM4YaBaHe Ha MKOHOMHYECKAaTa M3roja
CIPSIMO I'bPBOHAYAIIHO OleHeHaTa e(exTHBHOCT Ha akTuBa. Koraro pasxomure ce
U3BBLPIIBAT C IEN YABJDKABAHE HA TOJE3HUS CPOK HAa FOJHOCT HA aKTHBA, YBEIMYaBaHE HA
MPOMU3BOJUTENIHOCTTA MY, MOAOOpsABaHE HAa KAaueCTBOTO Ha NPOAYKIMSATA W/MIM YCIyTHTE,
Ch3/[aBaHE Ha BB3MOXKHOCT 3a IMPOM3BOJICTBO HA HOBHM INPOAYKTH H/WIA HOBH YCIIyIH;
BbBEXKJIaHE Ha HOBHM MPOU3BOJCTBEHU TPOIECH, MKOHOMHYECKH I10-U3TOJHA IPOMSIHA BHB
(ynxmoHamHOTO NMpenHA3HAYCHHE HA AKTHBA - B TE3U CIIyYad ce Kopurupa GanaHcosara
CTOMHOCT Ha aKTHBA.

IHocneosawo oyensieane

Crnex bpBOHAYATHOTO MM IIPH3HABAaHE BCEKH OT/ENEH IBJITOTpPacH MaTepHaeH
aKTHB C€ OTYMTA IO LeHA Ha NpuJoOWBaHe, HaAMalleHA C HAYUCIEHUTE AMOPTHU3ALUH U
HaTpynaHara 3aryba ot obe3neHka.

Memoou na amopmusayus
JpyXXecTBOTO H3MONI3Ba JIMHEEH METOJ Ha aMOPTH3allds Ha JIBITOTPAiiHHTE CH
MaTepuaHH aKTHBH. 3eMATa He ce aMopTh3upa. CpOKBT Ha FOAHOCT HA OT/JCIHHATE aKTHBH €
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ompeleNieH OT PBKOBOJCTBOTO CHOOpasHO (DM3MYECKOTO M3HOCBaHe, cHenu@ukara Ha
obopy/BaHeTo, OBCIIITE HAMEPEHHS 3a YIOoTpeda U MPEATONaracMoTo MOPAHO OCTapsiBaHe.

[Tosie3HUAT )KUBOT IO FPYITH aKTHUBH €, KaKTO CJIe][Ba:

* crpaau - 25T.;

* MalMHU 1 obopyBase - o1 3 10 4r.;

* ChOPBIKEHHUS - 25T.;

* KOMIIFOTPH - OT 2T.;

* TPAHCIIOPTHU cpejcTBa — 12,51,

* CTOTIaHCKHU MHBEHTap - 0T 6 J10 7 I.

OnpenieneHusT cpok Ha rogHocT Ha JIMA ce nperiiexzia B Kpast Ha BCEKH OTYCTEH MEPHOJT
¥ TIPM YCTAHOHsBAaHE HA 3HAYMTEIHH OTKJIOHEHHS CIpPSMO OBJCIIMTE OYaKBAaHHSA 33 CpOKa Ha
U3I10JI3BAHETO Ha aKTHBUTE, CHIUMST C& KOPUTHPA [1EPCIIEKTHBHO.

Kem 31.12.2023 r. GamaHcoBaTa CTOMHOCT Ha IBJTOTPaWHUTE MATCPUATHH H
HeMaTepHaIHi aKTUBU BB3MHM3a Ha 38 141 xul. JIB., KOUTO ca pasnpee/IeH: 1o TPy KaKTo
crieia:

e 3emH — 2 496 xun.JB

e crpajau 4 KoHCTpyKiuy — 35 050 xui. ns.
e MamwuHH ¥ obopynsane — 135 xui. nB.

® TPAHCIOPTHM CpeAacTBa — 17 XMUILIB.
CBOPBKEHUS U Jpyru— 361 Xui. ns.

MpeJOCTaBeHH aBaHCH W MIBITOTpailHM MaTepHAIHH aKTUBM B INpOLEC Ha
usrpaxkaane — 82 Xui.Jjs.

KoM 31.12.2023r. oTyeTHaTa CTOMHOCT Ha HambjHO amoptusupanu JIMA e 1 240 xum.s.

,pr’)KECTBOTO HE H3I10JI3Ba B JICHHOCTTA CH aKTHBH, KOUTO ca Tyxa COOCTBEHOCT.

2.1.2. Hemekywiu (0vi120mpaiinu) HeMamepuaiii akmueu
HemaTepuaiHuTe akTHBH Ca TPEACTABEHM IO IIeHa Ha NpuI00HBaHe (cebecToifHOCT),
HaMalleHa ¢ HaTpylaHaTa aMOpTH3als U 3aryoure oT obe3leHKa.

2.1.3. Jvnzocpounu ¢punancoeu akmueu

2.1.3.1. Akyuu u 0anoee 6 npeonpuamun om zpynda

[IpeanmpusiTist OT Tpyna ca NPEANpHITHETO MalKa M BCHYKM HErOBH JBINECPHH
npeanpusaTus. JlpliepHO OPEANpHATHE € MPEANPHATHE KOSTO €€ KOHTpPOJIHpa OT JpYyro
npeanpustiae (mpeanpusitie Maiika). KoHTpon e Biacrra, KOSTO €IHO IPEIIpHUSTHE
(KOHTpPOJIMpAIIO TIPEANPUITHE) MMa Hal (UHaHCcOBaTa M ONEpAaTHBHA IMOJUTHKA Ha JPYro
npeanpuaTHe (KOHTPOJIUPAHO).

JIBIroCcpOoYHMTE MHBECTUIIMHU, IPE/ICTABIABAILM JSJIOBE B JBIIEPHHU JIPYKECTBA, ClIc/IBa
Jla ce MPEICTaBAT BbB (PMHAHCOBUS OTYET 110 ceOEeCTOHHOCT.

I[Mputexasanute ot J[py»KECTBOTO JBITOCPOYHH MHBECTHIMM IMOISKAT HA Mperye 3a
obGesuenka. [Tpu ycraHOBsIBaHE Ha yCJIOBHS 3a 00€3IEHKa 3aryOuTe OT ChIlaTa, Karo pasjimKa 10
BB3CTAHOBMMATA CTOMHOCT Ha ChOTBETHATA MHBECTHIMSA, CE IPU3HABAT B OTYETa 34 IIPUXOAUTE U
pasxoure.

KoM 31 mexkemBpu 20231, OpyKECTBOTO HAMA y4acTHd B APYTH APYKECTBA.

2.1.3.2. AKkyuu u 0a7106¢ 8 ACOYUUPAHU U CMECEHU NPEONPUAMUA
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ACOLMUPAHO TPEAUPUATHE € MNPENIPHITHE, B KOETO HHBECTHTOPHT YIPAXKHSABA
3HAYATENHO BJMSHUE, HO KOCTO HE IMPEACTABIABA HHTO IBIUEPHO MPEANPHATHE, HUTO
CMECCHO NPENPUATHE HA MHBECTHTOPA. 3HAYATENHO BIMSHME € IIPABOTO HA yYacTHE TpPHU
B3CMaHCTO Ha pCIICHWS, CBbp3aHM ¢ (MHAHCOBaTa M ONEpaTMBHA IOJWTHKA HA
MPEANPUSITAETO, B KOETO € MHBECTHPAHO, HO HE M KOHTPOI MJIM CHBMECTEH KOHTPOJ BBPXY
Ta3u IOJIUTHKA.

CMeceno npenpsaTye e J0roBOPHO B3aMMOOTHOIIEHHUE, TI0 CHJIATA HA KOETO IBE HIIH
TIOBEYE CTPAHM CE€ 3a€MAT ChC CTOIAHCKA JEHHOCT, KOATO MOJIE)KH Ha CHBMECTEH KOHTPOII
1ozt popMara Ha CbBMECTHO KOHTPOJIMPAHH AEHHOCTH, CHBMECTHO KOHTPOJIMUPAHH AKTHBH
CHBMECTHO KOHTPOJIHMPAHH CTOMAHCKY €IMHHUIIM.

2.1.3.3. lvnzocpounu uneecmuyun

Hnsecmuyuonnu umomu

Hupectuumonnure umoru ce oryarar no pema wa CC 40 Oruurame Ha
MHBECTHIIHOHHUA UMOTH.

BkuirouBar ce 3emMu 1 crpaan, KouTo JlpyKecTBOTO OTIaBa MM I OTJABA MO/ HACM
Ha JIpyTH JpyXKeCTBa.

Kputepuure 3a kacubuunpase Ha eMH UMOT KaTO HHBECTHIIMOHEH Ca:

a) 3eMs, NpPHUTEKaBaHA C Il JBITOCPOYHO yBEIMYABAHE HA KAIMTANA, 4pe3
TCHEpUpaHe Ha JIOXO/IH, a He ¢ LieJl KpaTKOCpouHa npoAaxba B Xo/1a Ha oOMYaiHaTa JeiHHOCT;

6) 3ems, MpUTEkKaBaHA 332 HEOMPEAEIEHO NOHACTOSIIEM OBIEIIO H3MOM3BaHE (axo
OPEANPUATHETO HE € ONpPENENNIO, 4Ye IIe H3MO0J3Ba 3eMsATa WIM KaTo I0J3BaH OT
COOCTBEHMKA MMOT, MJIM 32 KPaTKOCPOYHA MPOAaXx0a B Xoja Ha oOMuYaiHATA JEHHOCT, ce
CUHTa, Y€ 3eMATa Ce IIPUTE)KaBa 3a yBeIMyaBaHe CTOMHHOCTTa HA KaluTana);

B) Crpajia, KOATO C€ JIbPXKH OT OTYMTAIIOTO CE NMPENNPUITHE U € OTIANeHa MO eIHH
HIIM TI0BEYE ONEPATUBHM JIM3UHIH;

I) crpaja, KOsITO He Ce M0J3Ba, HO Ce ABPXKH OT OTYATAIIOTO Ce IPEANPHITHE ¢ 1e)
na 6p1e OTAaCHA [10 €AMH WK T10BEYE ONEPATHBHHU JTU3UHIH.

ITvpgonavarnomo oyenssane Ha MHBECTHIMOHEH HMOT Ce M3BHPINBA [0 HErOBATA
lieHa Ha npujobusare. Pasxonure 1o cieinkara ciejBa Ja ce BKIIOYAT B II'bPBOHAYATHATA
ouenka. llenara ma nmpupoGuBaHe Ha 3aKyleH MHBECTHIMOHEH MMOT BKJIIOYBA HEroBaTa
TMIOKYTIHA [ICHA U BCHYKHU Pa3XO/u, KOUTO NPAKO Morar jia ObJaT NPUIKMCAHU KM TO3M aKTHB.
[lenara na mpunoGuBaHe Ha MHBECTHIMOHEH MMOT, IOCTPOEH IO CTOTAHCKHM HauuH, €
HEroBaTa IeHa Ha MPHA0OUBaHE HA JlaTaTa, KOraTo CTPOMTEIICTBOTO WM pa3pabOTBAHETO €
3abpiieHo. llenara Ha npujoOMBaHE Ha WMHBECTHLMOHHUS HMMOT HE Ce YBeMuaBa C
pasxoJ/IuTe 3a IMyCKaHe B eKCIIJI0ATaIHSL.

IIpy npexBbpIIsIHETO Ha APYT BUJ UMOT B MHBECTHIIMOHEH HMOT TOM CE 3aBEXA ChC
CTOMHOCT, paBHA Ha GalaHCOBATa CTOWHOCT HA UMOTA, IO KOSITO CE€ € OTYMTAN 0 MOMEHTA.

Tocnedsawume pasxoou, cewvpsanu c uHeeCMUWUOHHUME UMOMU, KOMTO MOTAT
HAJIeXKHO 1a OBAT U3MEPEHH U CHOTHECEHH KBM TSX, Ce OTpa3ABaT KAaTO YBEIMYEHHE HA
OanancoBarta UM CTOMHOCT, KOTaTo BOIAT JIO YBENMYABAHE HA OYAKBAHHTE HKOHOMUYECKH
H3TO/IH CIIPSMO MbPBOHAYAIIHO IIpEeBHCHNUTE (yBeIMYaBaHe Ha MOJE3HUs CPOK HA FOAHOCT,
YBEINYaBaHE H3MON3BAEMOCTTa HAa HMMOTa, M0JA00psABaHE KayecTBOTO, paslIMpsBAHE Ha
BE3MOXKHOCTATE 32 II0/3BaHEC HAa HHBECTULMOHHMS MMOT, ChKpallaBaHe Ha pPasXOIMTeE,
CBbP3aHM ¢ MHBECTHIMOHHHS UMOT). Benuku apyru mocnensamm pasxoau Tpa6sa na 6baar
IIPU3HATH KaTO TEKYIIX pa3sXxo/H 3a Mepuoja, mpe3 KOMTo ca MOHECEHH .

Hpy>KeCTBOTO M3M0M3BA JIMHEEH METOJ HA aMOPTH3aIMs 3a MHBECTMIMOHHH HMMOTH C
[10JIe3€H XKUBOT 25 TOJUHH.

HpysxkectBoTO € M36pano Mozena Ha LieHa Ha NpUAOOMBaHE 3a TIOC/IEIBAIIA OEHKA KATo
CBOSI CYETOBOJHA MOJMTHKA, Th KaTO CuMTa, Ye HE Ca HAIULE OOCKTHBHHM BB3MOJKHOCTH 34
AI0CTOBEPHO HETIPEKBCHATO M3MEPBAHE HA CIPABEIMBATA CTOMHOCT HA MPHTEKABAHUTE OT
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HEro MHBECTULMOHHHM MMOTH IIOpagd OOCTOSTENCTBOTO, Y€ CHEIKATE 33 KOHKPETHO
TMPUTEXABAHUS OT HETO BHJ MHBECTHLMOHHM MMOTH Ca PCIKH M HE MOrar Ja Ce IpHiIoXKar
AITEpPHATHBHH OLIEHKH ¥ METOIH, BKIIOUHTEIHO U OT HEJIOCTATHYHOCT Ha HH(OpMAIIHS.

Kbm 31.12.2023r. 1pyKeCTBOTO HE pasnosara ¢ WHBECTUITHOHHH HMOTH.

2.2, Tekyuwiu (Kpamkompaiinu) akmueu

2.2.1. Mamepuannu 3anacu

MarepuanHuTe 3amacd ce OIEHSBAT M IPEACTaBAT 110 II0-HHCKara OT: LieHaTa Ha
npuobuBane (cebecToMHOCTTa) U HeTHaTa peausupyeMa cTtoiHocT. CeDecTOMHOCTTa BKIIIOYBA
pasxojMTe, KOUTO Ce M3BBPIIBAT, 3a Jla JJOBEAAT ajieH IPOAYKT (CTOKa) B HETOBOTO HACTOSIIO
CHCTOSHHE M MECTOHAXOJK/ICHHE ¥ B TOTOB 3a TSXHOTO M3II0JI3BaHE BU. Te ca: MOKyIHa IeHa,
BHOCHHM MHTA U TaKCH, TPAHCIIOPTHU PA3XO/1, HEBB3CTAHOBAEMH JAHBIIM U APYTU PA3XOJIH.

CTOKOBO — MarepHaHUTE 3aracy ce OTIHMCBAT 110 METOAa Ha KOHKPETHO ONpejielieHaTa
CTOMHOCT, KOraTo TSXHOTO MOTpebJieHue 3acsra KOHKPETHU HapTUIM ITPOU3BOJICTBA, IIPOCKTH WK
KJTHEHTH.

OTIHCBAaHETO Ha CTOKOBO — MAaTePHATHUTE 3allacy IpH TAXHOTO NOTPEOJICHHE CE U3BBPIIBA
IO METO/Ia CPETHO IpeTerieHa CTOHHOCT.

Hernara peamsupyema CTOHHOCT MPECTaBIsABa MPUOIU3UTENHO ONpe/iesieHaTa IpojaykHa
IIeHA Ha JaJleH aKTHB B HOPMAIHHS XOJl HA CTOIAHCKA JEHHOCT, HaMaleHa ¢ IPUOIM3UTENHO
OIpeJIEIEHUTe PasXo/Iy 10 JIOBBPIIBAHETO B THPrOBCKHM BHJl HA TO3W AKTHB M IPUOIHM3HUTENHO
OTIpe/ICNICHUTE Pa3XO/IU 3a peau3arlys.

Kem 31.12.2023 r. HeTHaTa peaM3upyeMa CTOHHOCT Ha HAIMYHUTE MAaTEPHAIHH 3aIIacH
HE € MO-HHUCKa OT TAXHara oT4yeTHa IeHa. OTyeTHaTa CTOWHOCT Ha CTOKOBO-MATEPHATIHUTE
3amacH, KbM JaraTa Ha FOJMIIHHS CYeTOBOJIEH 0TUeT € 19 XuIL. JIB., OT KOUTO:

- IPOJIyKIMs U CTOKH — 19 Xu. 1B.;

2.2.2. Bzemanun

IlpencraBenute B GajnaHca B3eMaHUs IPEACTABIABAT B3EMAHUsA C H3UCKYEMOCT [0
eHa roArHa. BiemanusTa B jieBa ca OIIGHEHH M0 CTOHHOCTTA Ha TAXHOTO B3HHKBAHE, & TE3H
JICHOMHUHHUPAHH B YYXJECTpaHHA BalyTa - 110 3aKIIOUUTENHHSA Kypc Ha beirapcka HapoaHa
6anka kM 31 nexemBpu 2023 r. M ca HaMaJIeHH ChC CTOMHOCTTA Ha NpU3HATaTa 00e3IeHKa
Ha B3eMaHUs, KOSATO € HaYKCJIEHa B OTYETa 3a IPHXOJUTE U Pa3XOJIUTe.

ITpuGnu3uTeHaTa OleHKA 3a 3aryOH OT ChMHHTENIHH M HECHOMPAEMH B3EMaHMs CE IIpaBH
OT PBKOBOJICTBOTO B Kpasi Ha Besika (DMHAHCOBA I'OJIMHA.

ITposu3us 3a 06e3IeHKa Ha THPTrOBCKH B3eMaHHs ce (hopMUpa Ha HHAMBHIyanHa Oasa, 3a
BCAKO B3€MaHC OT KOHTPArcHT, KOraro ca HaJIMIIC OGCKTHBHH JoKasarejicTtsa, 4e pr}KGCTBOTO
HIMa Ja MOXKe Ha chOepe IfIaTa cyma IO TSX CBIJIaCHO OpPMIMHAIIHUTE YCIOBHSA Ha
B3eMaHHUATA. 3HAUUTEIHU (PHHAHCOBHU 3aTPYNHEHHA HA JUIBKHHKA II0 B3€MaHETO, BEPOATHOCT
JUTBKHUKET JIa BJIe3e B IPOLIeypa Ha HECHCTOATETHOCT MM Jpyra (PMHAHCOBA PEOPraHu3alus,
HEM3ITBJIHEHUETO WK MPOCPOYMETO B IJIAIIAHETO CE B3eMaT 10/l BHUMaHHE OT PBKOBOJCTBOTO,
KOraro ce onpe/esst 1 wiackduiupa JajeHo B3eMaHe 3a obeslienka. Biemanusra, ipu KOUTO ca
KOHCTATUPaHW TPYAHOCTH NPH TAXHOTO chOHpaHe B NEpPUOA IO JBE IOJUHH OT TIXHOTO
BB3HMKBAHE, IIOJIEKAT HA MHJMBUIYaICH aHAIN3 ¥ HabIIfo/IleHHe Ha BCsKa Jara Ha OanaHca 3a
oIpeJieNisiHE Ha YacTTa OT TsX, KOSATO € peanHo chbupaema. CToiHOCTTa Ha OOe3leHKaTa €
pasjukara Mexay OanaHcoBaTa CTOWHOCT Ha JaJCHOTO B3eMaHe M CeralHara CTOWHOCT Ha
[POTHO3UPAHUTE pEATHO OvYakBaHH ObpAelIM INapuyH¥ TOTOLHM, JUCKOHTHPAHH 110
OopurMHajlieH e(eKTHBEH JMXBEH IpoLeHT. bamarncoBara CTOMHOCT ce KOpUrupa 4pes
M3I0/I3BAHETO HA KOPEKTHBHA CMETKA, KBbJIETO Ce HAaTPYIBAaT BCHUKH OOE3LIEHKH, a cCymara Ha
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3arybara oT o0e3lleHKa 3a MEepUoja ce NMpPH3HABA B OTYETA 3@ NPHMXOJHMTE M PasXOJHTE Karo
(buHaHCOB pasxo. BCHUKH CBMHUTEIHHM B3eMaHHs, KOMTO HE ca ChOpaHU B MPOIBIDKEHHE Ha
noseye or ner roaumuu, ce Tperupar karo 100% necwOupaemu u ce oOe3sleHsSBAT H3LILIO,
JIOKOJIKOTO PBKOBOJICTBOTO IpEleHsiBa, Ha 6a3a onuTa cH, 4e ChIIECTBYBA BUCOKA HECUT'YPHOCT 3a
TAXHOTO chOMpane B Obelie.

B cinyyauTe Ha IocieaBanio Bh3CTaHOBABAHE Ha 00€3IIEHKA TO e MOCOYBa KaTo (DHHAHCOB
MpUX0J] 3a CMETKa Ha HaMaJIEHHE Ha KOPEKTUBA.

Croi#inocT Ha B3emanuara kbMm 31,12.2023 r.- 189 xumn.ns, B T.4.

- OT KiueHTH — 171 Xu.is;

- IaHBLIM 34 BH3CTAHOBABAHE - 14 XWIL. JIB.;

- Ipyr'd B3eMaHHus — 4 XHJILJIB.

PBKOBOJACTBOTO Ha APYIKECTBOTO CIIEJ HAIPABEH IIperjell € B3ejo pelIeHHe Ja He

npasu 00e31eHKa Ha B3eMaHMsl.

2.2.3. Hueecmuuyuu

HpCB OTHYETHHUA IEPHO APYHKECTBOTO H3IpaXia BbpPXY CcOOCTBEH HEIBHIKMM HMOT-
3eMsl CBOM IMapKHHT, KOHTO pa60'm KaKTO 34 rOCTH Ha X0TCJ1a, TaKa H 3a BBHIITHK JIMIA.

2.2.4. Ilapuurnu cpedcmea B JieBa ca OLIEGHEHH 110 HOMUHAJIHATA UM CTOMHOCT.

3a yenuTe Ha U3rOTBSHETO Ha OTYETA 3a NapUYHUTE IOTOLIM:
* [APUYHUTE MOCTBIUICHUS OT KIMEHTH ¥ [apUYHUTE IUIAIIAHUS KbM
JOCTaBYHMIIM ca npejcTaBenu 6pytHo, ¢ BkmoueH JJIC (20%);
¢ JMXBHTE TI0 TIOJIYYEHH 3a€MH Ce BKJIIOYBAT KaTo IJIallaHus 3a (PHHaHCOBA
JIeHHOCT;

[IpencraBenu ca B CUETOBOAHUS OamaHC KaTo:
e [Mapu4HH cpeacTna B Opoit — 191 xum. nB. cpenty 54 xun.js. npe3 2022r.
e NapHyHH cpezicTea 110 OaHkoBH cMeTkH — 1 985 xunuB. cpemy 2 344 xwmiiB
npe3 2022r.
Hsma napuyHu cpeJcTBa, HATHYHY B MOAOTYETHH una kpM 31.12.2022 1.

2.2.5. Pazxoou 3a 6voeuju nepuoou - Kom 31.12.2023r. pasmepbT Ha pazxoaure 3a
Opaemu nepuonau e 24 xuinJB.ChIIMTe NpeAcTaBisBaT HE()UHAHCOBH pa3xoiu 3a Obaenid
[IEPHOJIN, 8 UMEHHO 3aCTPaxOBKH.

2.3. Kanuman u pesepéu
3a 2022r. gpy’KeCTBOTO € pealM3upallo CHYeTOBOAHA meyanda B pasmep Ha 2 016
XHJLIIB.

2.4. IIpoeusuu u cxo0HU 3a0bANCEHUA

[TpoBu3uu ce mpusHaBar, Koraro J[py»ecTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WJIA
TIPaBHO) 33IB/DKEHHUE B PE3YNITAT HA MUHAJIO CEOMTHE 1 € BEPOSTHO, Ye MOracsBaHEeTO/YPexKIaHETO
Ha TOBA 3a/[b/DKEHHE € CBHP3aHO ¢ M3THYaHe Ha pecypc. [IpoBusunte ce oneHsaBar Ha 6a3a Haii-
nobpaTta mpuOIM3KUTENHA MpelieHKa Ha PHKOBOACTBOTO KbM Jarara Ha OanaHca 3a pasXoure,
HEoOXOJIMMH 3a YpexKIaHeTO Ha ChOTBETHOTO 3ambinkeHue. [IpuOnusuTenHara OlEHKa ce
JMCKOHTHPA, KOraTo Maje)kbT Ha 3aIbIDKEHUETO e Jbirocpoue. Koraro ce ouaksa 4act OT
pecypcuTe, KOUTO IIe Ce W3MOJI3BAT 3a ype)KJaHe Ha 3alb/DKEHUETO Jia ObJaT Bh3CTAHOBEHH OT
TPETO JHUIIE, JIPY’KECTBOTO IpHU3HABA B3eMaHe, aKo € HaJIMIe BUCOKA CTENEH Ha CHI'YPHOCT Ha
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HErOBOTO I10JIyYaBaHe, CTOMHOCTTA My MOXE HAI@KIHO Jia Ce YCTAHOBH M J0XOJ (KPEIuT) 10
ChIlaTa IO3UIMS B OTYETA 3a IMIPUXOAUTE U PasXoUTE, KbJCTO € IPEACTaBCHa U CaMara IIPOBH3HA.

3a BCEKH BHJL IIPOBU3HUS CE OIIOBECTSIBA:

- OTYETHATA CTOWHOCT B HAYAIOTO U B Kpas Ha IEPHO/Ia;

- JIOITBJIHUTE]HO HA4YWCJICHHTE T[pe3 Ilepuofia NPOBU3MH, BKJI. YBEIUYEHHS Ha
CBILECTBYBAIINTE;

- OTIIHCAHHUTE IIPe3 MEPHO/IA IPOBU3HH;

- YBEJIMYEHHETO TPe3 TepUojia Ha JUCKOHTUPAHHTE CyMH, HPOU3JIM3AII0 OT U3MHHAIOTO
BpeMe, 1 eheKTa OT POMEHH B AUCKOHTOBATa HOPMa,

- KpaTKO ONMCaHWe Ha XapakTepa Ha 3aJB/DKEHHETO M OYaKBAHOTO
pasnoJIoXKeHHE BHB BPEMETO HA U3XOMSIIHUTE IapUYHH MOTOIM HKOHOMHYECKH IOJI3H;

- MOCOYBAaHE €JEMEHTHTe Ha HECHTYPHOCT OTHOCHO pAa3MOJIOKEHHETO BbB
BPEMETO ¥ pasMepa Ha Te3d MOTOLM; KOraro € HeoOXOIMMO Ja ce IpeJoCTaBH
chOTBETHATa  MHQpOpMAlUs, TPEANPUATHETO  CcjeABa Ja  ONOBECTH  OCHOBHHTE
IIPEINOJIOKEHHS, HATIPABEHH 110 OTHOIIEHHE Ha ObAeId ChOUTHS;

- pasMepa Ha OYAaKBaHWTE BB3CTAHOBEHM CYyMM C OTpa3sdBaHe pa3Mepa Ha
akTMBa, KOWTO € OWj TmpH3HAT 3a Te3W OYAKBaHM  BB3CTAHOBEHH  CYMH.

2.5. 3aovaocenun

Kpa’rlcocpmmnTe H ABJIoCPOYHH 3aBbJKEHHA B JICBA Ca OLCHEHH I10 CTOMHOCTTA
Ha TAXHOTO BB3HHKBaHC.

BCHYKY 3a€MM U JIPYTH TIPHBJIEYEHH (DMHAHCOBH PECYPCH Ca IIPEICTABEHH 110 cebecToHHOCT
(HOMHHAIHA CyMa), KOATO Ce ITpHeMa 3a CIpaBelIMBa CTOWHOCT HA IOJIYYEHOTO IO CJICNKara,
HETHO OT NPEKWTEe pa3XOojd, CBBP3aHM C Te3W 3aeMH M IpuBIedeHH pecype. Cren
IBPBOHAYAITHOTO IIPU3HABAHE JIMXBOHOCHHUTE 3a€MHM W JIDYI'M TNPUBJICYCHH peCypcH ca
TIOCIIEBAILO OIIEHEHH TT0 aMOPTU3UPyEMa CTOMHOCT. AMOPTH3MPYEMaTa CTOMHOCT € H3YMCIICHa,
KaTO ca B3eTH MpPEABHJ BCHYKH BHJIOBE TAaKCH, KOMMCHOHHM, 3aCTPAXOBKHM H JAPYTH pasxoiu,
BKJIIOUMTETHO JUCKOHT WIM IPeMHUs, KOHMTO Morat Ja ObJar acolMHpaHd C TE3d 3aCMH.
[Teuanbure U 3arybuTe OT TAX €€ IIPU3HABAT B OTYETA 34 NPHXOAWTE H Pa3sXOIUTE KAaTo
(hDHHAHCOBH TIPHXO/IM U PA3XO/IH IIpe3 NEepUosia Ha aMOPTH3al|s, KaKToO M KOraTo 3abJDKEHUATA
Ce OTIHIIAT UIIU pelyLUpar.

2.5.1. 3aabikeHus KbM (PHHAHCOBH HHCTHTYLHH (0aHKkH) — [[pyxecTBOTO 11011382
uHBeCTUIIMOHEH Kpeaur oT [OpoGank bearapus AJl ceriacHo JloroBop 3a KpeauT OT
06.12.2017r.

Cpoxk Ha u3apmxasane — 21.05.2030r.

Kem 31.12.2023r. ocTaThka OT 3aOBIDKEHHETO IO HWHBECTUIIMOHHHS KpPEIUT € B
pasmep Ha 21 905 xui.B

JpyxecTBoTo moi3Ba kpemutHa nuHHsS OoT lOpoGank bearapus AJl, cbriaacHo
JlonbaHUTENHO criopazymenne Ne6 ot 18.12.2023r. xem morosop oT Nel00-2716/
03.07.2019r.

Cpox Ha uzabinkasane — 31.12.2023r.

Kem 31.12.2023r. HIMa HEU3AB/DKEHH CYMM 110 KPEAUTHATA JIUHUS.

2.5.2. 3aab/uKeHHS 10 T0JIY4eHH ABAHCH H KbM KJIHEHTH.
KbMm 31.12.2023r. 3aab/KeHHTa [0 TOJIyUYeHH aBaHCHU ca B pa3Mep Ha 7 639 XuiLJjiB
cupsmo 8 316 xunas kM 31.12.2022r. CeiuuTe NpeJCTaBIIABAT MOJIyYCHH IBITOCPOUHH
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aBancu ot Typoneparopu /TYU I'pyna/ aBancu 3a HacTaHsBaHUs, IPEJOCTABEHU BbB BPb3Ka
C M3TrPaXKIAaHETO Ha XOTEJICKH KOMILIEKC ,,ACTOpHs™

2.5.3. Ipyru 3aab/uKeHust

2.5.3.1. 3agb/KeHHsI KbM MEpPCoHAJIA

Kparkocpounure 10Xoau 3a nepconana noj Qopmara Ha BE3HArpaXaeHus, GOHYCH U
COLMATHH JOTUIAIAHAS W NPHIOOMBKM (M3MCKYyeMH B paMKMTE Ha 12 Mecema ciej Kpas Ha
nepuoaa, B KOMTO NEPCOHAIBT € TIOJOXKHII TPYHO 3a TAX, HWJIH € H3II'BJIHUII HGOGXOHHMHTB
yCJ'[OBPISl) CC NPH3HABAT KaTO pasxoj B OTHETa 3a IIPUXOJUTE U pasXOoIMTe B IIepHoaa, B KOHTO €
HOJIOXKEH TPYABT 34 TAX WIIH Ca U3IIBJIHEHH M3HCKBAHUATA 34 TAXHOTO II0JIyYaBaHe, U KaTo TEKYLIO
3a/{bIDKEHKE (CIIE/1 PUCIIAjIaHe Ha BCMUKM TLIATeHH BeYe CYMH U TIOJIaralilil Ce YAPHIKKH) B pasmep
Ha HEJUCKOHTHpaHAaTa KM CyMa.

KbM narara Ha Bceku ()MHAHCOB OTHYET JPYIKECTBOTO IIPaBH OlEHKA HA CymaTa Ha
OYaKBaHUTE PasXO/H 110 HATPYNBAIIUTE CE€ KOMICHCHPYEMH OTIYCKH, KOATO CE€ OYakBa Ja
Obzie M3IUIaTeHa KaTo Pe3yNTaT OT HEHM3IOJI3BaHOTO MPaBo Ha HATPYNaH OTHycK. B oueHkata ce
BKJIIOYBAT MPUOJIM3HTE/HATA TPEICHKA B HEJMCKOHTHPAH pasMep Ha pasXxOfIuTe 3a CaMHUTe
BB3HATPKICHUS. U PasXOIMTE 3a BHOCKH 10 3aIb/DKUTEIHOTO OOLIECTBEHO OCHIYpsIBaHe, KOMTO
paboTOAATENAT IBJDKUA BHPXY TE3H CYMH.

Kom 31.12.2023r. 3agemkeHusTa KbM IIEpCOHANIAa ca B pasMep Ha 67 XWILIB. ,
TPEJCTaBIABAIIM TEKYIO ABDKUMU CYMHU OT MPEAXOAEH MECEL.

2.5.3.2. OcurypHuTe iU 32 bJKEHUS

PasmepuTe Ha OCUIypUTETHHTE BHOCKH CE YTBBPIKIABAT KOHKPETHO ChC 3aKOHA 3a
6romxera Ha JIOO u 3akona 3a Gromkera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe ce
pasmpenensT Mex/y paboTojaresss i OCUTYPEHOTO JIMILE B CHOTHOIICHHUE, KOETO Ce IPOMEHs
©)KErO/IHO U € OMpeJIesieHo B wi. 6, an. 3 or Koxekca 3a conuanto ocurypsisaue (KCO).

Kbm 31.12.2023r. apyxecTBOTO MMa 3aB/DKSHUST OCHTYPUTENHM BHOCKM B pasMep Ha 19
XUJLJIB., IPSJICTAB/IABAIIM 3aIbJDKEHHUS 3a M. ICKEMBPH, HeM3ucKyeMu KpM 31.12.2023r.

2.5.3.3. JaubuHu 3abJIKECHUS

JanbyHuTe 3aBIKEHUS HA IPYIKECTBOTO Ca TEKYIIIH.

Ksm 31.12.2023r. nmaHbYHM 3a[B/DKEHHS HA JPYKECTBOTO ¢a 22 XHJLJIB, BKIFOUBAIIM
JO/T 1 anbk Npy M3TOYHMKA 32 JOXOM HA UyI/IECTPAHHHU JIAL@A OT U3TOYHHUK B CTPAHATA.

2.5.34. 3a,tu».rimenun o 3aeMHu
KbMm 31.12.2023r. apyKecTBOTO HAMA 3aAbJDKEHHS 110 3aeMH KbM TpeTH (PU3HUIECKH U
IOpUANYECKH JIMIIA.

2.5.3.4. Ipyru 3aab/uKeHus

OTpaBﬂBEI.T 3aObJDKCHHA Ha APYXKECTBOTO KBM CBAPYXHHIWUTE IO JONBJIHHUTEITHH
NapH4YHH BHOCKH, ChI'JIACHO npOTOKOJ'IH Ha OC na APYMKECTBOTO, KaKTO ClIeBa:

- Maii Xoym 1 MuBect OO/] — 1 075 xuin.us;
- Magsemu A1 -1 075 xun.ns;
- bByaTpyn 1 OO -2 150 xun.nus;

2.6. ®MHAHCHPAHHUS ¥ TPUXOAH 32 ObACLIH NEePHOIN

3a mepuozma 01.01-31.12.2023r. HAMa oTYeTeHM (UHAHCUPAHMS M TIPUXONH 3a
OBe11M [IepHOIH.
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3. IPU3HABAHE HA TIPUXOAU U PA3XOIU

[IpuxoHTe B APYKECTBOTO C€ NpU3HABAT HA 0aza NMPUHIMIMTE 32 HAUMC/IBAaHE U 3a
CBHIIOCTABUMOCT JIO CTEMEHTa, JI0 KOSTO CTONAHCKUTE M3TO/M Ce IPUI00UBAT OT JIPYXKECTBOTO H
JIOKOJIKOTO TIPUXOJUTE MOraT HaleXkKJHO J1a e H3MEPAT.

[Ipu mpomaxOuTe Ha CTOKM M MaTepuald NPHXOAMTE CE€ IMPHU3HABAT, KOraro BCHYKH
CBINECTBEHH PUCKOBE U TOJI3U OT TAXHATA COOCTBEHOCT NIPEMUHABAT B KyITyBaya.

[Tpu mpemocTaBsSHETO HA YCIYrd NPUXOAUTE Ce TpHU3HABAaT, OTUYMUTAWKM eTala Ha
3aBBPILIEHOCT HA ClIeNikaTa KbM JiaTara Ha OayaHca, ako TO3H eTan Moxe Ja ObJe HaIeXIHO
U3MEPEH, KaKTO ¥ Pa3XOIUTe, U3BBPIIECHH I10 CIEIKATa H pa3X0oauTe 3a MPUKIIOYBAHETO M.

[Ipuxonute ce oueHsiBar Ha 6a3a cripaBe/IMBaTa IleHa Ha IPOJAJIEHUTE CTOKH U YCITYTH,
HETHO OT KOCBEHH AaHBIM (AKIIK3 U JaHBK Jo0aBeHa CTOWHOCT) U MPEIOCTABEHUTE Ha KIIMEHTH T10
pa3IUYHHA CXeMH OTCTBIKU U pabartu.

[IpuxoauTe B MpeIpUsSTHETO CE IPU3HABAT!

e KOraTo € BEpOATHO NPEeANPHATHETO Ja HMMa HKOHOMHYECKa HM3roja, CBbp3aHa ChC
cenKara;

® KOraro cymara Ha IIpUXoJia Moxe Jia Ob/ie HafeKAHO H3YKCIIEHA,;

® KOraTo HampaBeHHUTEe Pa3xoau (WM Te3W, KOUTO 1ie OBAaT HanpaBeHH BHB BPB3Ka ChC
clienKara) ca HaJIe)KHO H3MepeHH (HIIH 11e 0b/1e BE3MOXKHO J1a C€ U3MEPAT)

e -MPHUXOAWTE 3a BCsSKAa CHEJIKA Ce IPU3HABAT €IHOBPEMEHHO C M3BBPUICHUTE 3a Hes
pasxoiu.

[Tpuxomure, CBbp3aHU CHC CHEIKH 3a W3BBLPLIBAHE HA YCIYIHM, C€ IPHU3HABaT B
3aBUCUMOCT OT €rala Ha 3aBBpIICHOCT Ha CJeNKaTa KbM JlaTaTa Ha ChCTaBsIHE Ha
CUETOBOJIHHS OajlaHc, NPH YCJIOBHE, 4Ye pe3yaTaThT OT CHeIKara MOXeE Ja Ce OLECHH
Haex(HO. ETanbT Ha 3aBBPIICHOCT Ha CEJIKATa 3a U3BLPIIBAHE HA YCIIYTH CE ONpPEes: ...
(upe3 mpoBepka Ha HM3BLpLICHATa paboTa; CHOTHOLIEHHE B IPOLEHT HA M3BHPLICHUTE JIO
MOMEHTa YCJIYrH KbM oOema Ha yCJIyruTe, KOMTO e OBJaT M3BBPIIEHH; ChOTHOIIEHHE Ha
HANpaBEeHUTE JO MOMEHTa pa3XoJd KbM OO0 M3YMCIEHMTE pa3XoJd IO CclejiKara 3a
M3BBPIIBAHE HA yClIyrara).

[puxonute oT obWdYaifHaTa AEHHOCT Ha JpyecTBOTO 3a orderHara 2023 r. ca B
pasmep Ha 12 609 xmLiB., B T.4.
- Ilpuxoou om ycnyzu/xomencko nacmauasane/ — 12 499 xun.ns, cpemy 10 722 xu.is.

npes 2022r.;

- IIpuxoou om npoodascoa na cmoxu — 110 xun.is, cpeuty 11 xu.is npe3 2022r.

3a oruernara 2023r. ca oOTpa3seHH JpPYrd NPUXOAM B pasmep Ha 472 XHILIB.,
IpeICTaB/ISIBALIA TPUXOAN OT AONBIHUTENHA YCIYTd U HaeMu. PasMkuTe OT IpOMsHA Ha
BAJIyTHH KypCOBE, CBBP3aHU C IaPUYHH CpPEJCTBA, THPIOBCKM B3eMaHWs W 3aIbIDKCHMS,
JICHOMHUHUPAHU B Yy)XXJeCTpaHHA BalyTa, C€ BKJIIOYBAT B OTYETa 33 NPHXOIMTE M Pa3sXOIHUTE,
KOTaTO BE3HHUKHAT, KaTo Ce IPe/ICTaBAT KaTo (PMHAHCOBY IPHXO/IM WM Pa3XO/Iy.

IlpeacraBenuTe B 0T49eTa (PMHAHCOBH NPUXO/IM BKIIOYBAT:
- [PUXOIM OT JIMXBU — 1 XHUILJIB. ;
- Jpyrd ¢uHaHCcOBM mnpuxomu — 18 XWinJB, mpeicTaBisBalld OCHOBHO HEYCTOMKH 3a
HepeaIM3HPaHH pe3epBaliH.
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Pasxozure B APY)KECTBOTO Ce MPHU3HABAT B MOMEHTA Ha TSIXHOTO BB3HHKBaHe U Ha Oasa
MPUHIAITATE HA HAYHCIIBAHE M CBIIOCTABIMOCT.

PasxomuTte 3a ObOemM MepHOAM Ce OT/Iarar 3a NpU3HABaHE KaTo TEKYIl pasxol 3a
epuoa, pe3 KOMTO JOrOBOPUTE, 38 KOUTO CE& OTHACST, CE U3IIB/IHSIBAT.

DOUHAHCOBHTE PAa3X0/IH BKJIIOYBAT 0CHOBHO!
- DPa3xXOOUTE 3a JMXBH IO TMOJy4YeHM OAHKOBH KpEIWUTH, ONPENEJIEHM [0 METo/la Ha
eexTBHATA TMXBA B pasMep Ha 1 343 XuiLis. ;
- OTpMIIATEJIHU Pa3/MKU OT BaJyTHH OT€paIiy — 1 XHJI.JIB;
- JIpyrd (MHAHCOBM Pa3xojy — OAHKOBM TaKCH M TaKCH IO IOJy4deHH GaHKOBM KpeauTt -96
XHILIIB

4. TAHBYHO OBJIAI'AHE 1 OTCPOYEHHU JAHBIHU

JIpy>KeCTBOTO IBJIKH KOpPHOpaTHBEeH AaHBK B pasmep Ha 10% Bbpxy obmaraemara
neyanba, CBHIVIACHO [JaHBUHHUTE IMpaBMia Ha 3aKkoHA 3a KOPIOPATHBHOTO IOJOXOIHO
oOarasge.

3a oruernara 2023r. Apy»KEeCTBOTO OTYMTA CUYETOBOJAHA Neyanda U HyJEB JaHBYEH
pe3yaraTr, KOWTO € pesyirar OT IpHcHajaHe Ha JaHbYHM 3aryOu OT IPeaXOIHH
ropuan/2017r.-2020r./

ITpu nmpeoOpasyBane Ha CHYeTOBOAHMS (pUHAHCOB pesyirar B objaraem 3a JaHBYHHU
IIeJTH C€ OTYUTAT OTCPOYCHHU JIaHBbYHU aKTHUBU U NACHBM HA OCHOBATa Ha OaJlaHCOBHSI METOJ
Ha 3amxbokeHudara. JlaHpuHUAT ePeKT OT OTCPOUYCHHTE JAHBYHH aAKTHBM M IIACHBH CE
npu3Hapa B nevyanbure u 3aryoure. OTcpouyeHuTe JaHBUHM [TACHBU CE PU3HABAT B OTYETA 32
BCHUKH JaHBYHH BPEMEHHU pa3iuku. OTCPOUYCHHTE JaHBYHU AKTHBH CE€ IPHU3HABAT CaMo W
JI0 CTEIeHTa, JI0 KOATO ce OYaKBa TAXHOTO BH3CTAHOBSBaHE NMPH HAJIMYHETO Ha oOjaraema
rreyasoa.

5. CAEJIKHA CbC CBBbP3AHU JIUIIA

JIunara ca CBBP3aHH, Koraro €JHOTO e B CBCTOSIHHE Ja
KOHTpOJIHpa APYroTo (IpellpusaTHs OT rpylnara) UiM Ja yIpaxHsBa BbpXY HEr0 3HAYUTEIHO
BIMSHUE TPH B3eMaHETO Ha pelIeHus OT (PMHAHCOBO-CTONAHCKM Xapakrep. Te morar aa
OBaaT IOpHANYECKH U (PU3UUECKH JIMLIA, B T. 4. YIPABIEHCKH [IEPCOHAI.

Kem 31.12.2023r. papy»XecTBOTO € CBbpP3aHO JIMIE CBC CIEHHUTE THPrOBCKH
APy KecTBa:

[Ipennpusitue: Bua ceep3aHocT:
- ,bynrpyn 17 OO/I- npurexasa 3 456 250 asy1a 0T OCHOBHHS KalluTasl Ha JPYKECTBOTO
- ,Maii xoym 1 Musect” OO/I- nputexasa 1 728 125 nsa oT OCHOBHHS KaluTal Ha APYKECTBOTO
- ,Masemu“All - npurexxasa 1 728 125 nsa 0T OCHOBHUS KallUTall Ha APYIKECTBOTO
- LAcropusa buita” OOJI- apyxectBo ¢ ynpasutea Pymen Kysmanos Jlasunos u Benucnas Jlumos
WBanoB; conuaapeH ANBKHMK MO JOrOBOpa 3a MHBECTULMOHEH OaHKOB Kpemut ¢ ,,JOpobGamk
bearapus“AJl

Crenkure MEXIY CBbpP3aHHU JIMIA NPEJACTABISABAT NMPEXBHPIISIHE HA aKTHBH W/WIM Ha
NacHBH MEX/1y CBbP3aHM JIMIIA.

3a meproaa HIMa M3BBPIIBAHM CHEJIKH ChC CBBp3aHu Juia u KeM 31.12.2023r. Hama
B3EMaHHS M 3aIbJDKEHUS OT CACJIKU ChC CBbP3aHU JIUIIA.
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6. KOPEKIIMU HA TPEIIKHU U CBbBUTHSI OT MUHAJIA ITIEPUOIN

3a xopurupanero Ha rpemkute ce npuiara CC § - Herhu mevyan6u wmm 3ary6u 3a
neproja, (GyHIAMEHTAIHU TPElIKH M MPOMEHH B CYETOBOJIHATA MOJMTHKA. B pesynraT Ha
[IpHIaraHeTo My €€ OT4HUMTa JaHBYHHAT e(beKT OT JONYCHATHUTE I'PCIIKH.

7. YCJIOBHU AKTHUBHU U ITACUBH
Jpy»KecTBOTO HAMa YCJIIOBHU aKTHBH M ITACUBH.

8. CbbUTHUA, HACTBIIMWJIU CJIEJA JATATA HA TOIUIIHWS
O®UHAHCOB OTYHET

Cnen narara Ha rOAMIIHUSA (DHHAHCOB OTYET HE €A HACTBIIUIN CHOUTHUS, KOMTO CIIeaBa
Ja Opaar kinacupuIMpaHd KaTo KOPUTHPAIIM WM HEKOpHrupamu 1mo cMuchia Ha CC 10
,,CBhOUTHUS, HACTBITMIIM ClIe]| JlaTaTa Ha rouIIHus (PUHAHCOB OTYET .

Jara: 15.04.2024r. CoberaBuTer: 4
(Mapyf ¥
/s N

PrkoBomuten: /7 /X
(Muterd Phicor
(Benucnas Mpaios)
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