INCORPORATION DEED
of

SRRE Ltd. (EOOD)

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name SRRE Ltd. (EOOD) (hereinafter “the
Company”). In Latin letters the name of the
Company shall be written as follows:

SRRE Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Sofia Municipality, Sofia Region, Republic of
Bulgaria

The management address of the Company shall be:
Sofia 1463, Triaditsa District, blv. Patriarh Evtimii
49, Prestige Business Center, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Investment and trading in real estate, leasing
and real estate transactions, renovation and interior
design, marketing activities in the field of real estate,
consulting and advertising activities, establishment
and operation of hotels, shopping complexes, stores,
catering establishments, office buildings; commercial
representation of Bulgarian and foreign legal entities
and individuals, as well as any other commercial
transactions and activities not prohibited by law.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

YYPEAUTEJEH AKT
Ha

»EC AP AP N” EOOJ

YACT ITbPBA: OBIIIA YACT

YUYPEJSABAHE U ®UPMA

Y. 1 C Hacrosamus YUpenuTeneH akT ce yupenssa
eIHOJINYHO JPY’KECTBO C OIPAaHMYEHA OTTOBOPHOCT
¢ ¢upma ,,EC AP AP U” EOOJ (mapuuano 3a
KpatkocT ,,JIpyxkectBoro”). HamMmeHoBaHHETO I
Ce M3MUCBa Ha JATHHULIA 110 CTCTHUS HAYKH!

SRRE Ltd.

CEJAJIMIIE 1 AIPEC HA YITIPABJIEHUE

Y. 2 Cepammero Ha J{pyxecTBoTo € rpax Codus,
O6mumsa CromuyHa, obnact Codwust, PemyOnuka
brarapus.

AnpechT Ha ynpaBieHue Ha J[py»ecTBOTO € rpaj
Codus 1463, paiion Tpmamuua, Oy ,Jllarpmapx
Estrmuii” 49, Ipectiok buznec Lientsp, etax 4.

MPEAMET HA IEMHOCT

Yn. 3 JIpyXecTBOTO wWMa MpeaMeT Ha JeiHOCT:
HuBecTupane U THProBUS C HEIABIKMMHU MMOTH,
OTZIaBaHe MO/ HaeM U CIEJIKY C HeIBIDKUMH UMOTH,
PEMOHT M BBTpElIEH JAW3aliH, MapKEeTHHIOBa
JeiiHoCT B 00JacTTa Ha HEJABWXKUMUTE HMOTH,
KOHCYJITAaHTCKA M PEKJIAMHA ACHHOCT, OTKPHBAHE U
eKCIIOATalsl Ha XOTENH, ThPTOBCKUA KOMILIEKCH,
MarasvHM, 3aBeJeHHs 3a OOIIECTBEHO XpaHEHE,
oduc crpany; THPrOBCKO TIPEACTABUTENCTBO HA
ObITapcKd M 4yXXAECTPAHHH HOPHANYECKH W
(usudeckd ImIA, KAaKTO W BCAKAKBU  APYTH
TBPIOBCKH CHEJIKM M JAEHHOCTH, KOHWTO HE ca
3a0paHeHH OT 3aKOHa.

CPOK

Un. 4 Jlpy’XeCTBOTO € Y4YpeHeHO 3a HEOINpeleseH
CPOK.

EJHOJIMYEH COBCTBEHUK HA
KAIIUTAJIA



Art. 5 The sole owner of the capital of the Company
is:

SR HOLDINGS Ltd.,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of EUR 1 (one euro), divided into 2 (two)
company’s shares, with nominal value of EUR 0.50
(fifty eurocents) each one.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Director of the

Company

7. Resolve on opening and closing of branches of the

Un. 5 EnHonuueH coOCTBEHHMK Ha KampTana Ha
JpyxecTBOTO €:

»EC AP XOJLJUHI'C* EOOJ,

PETUCTPUPAH KAIIUTAJI

Yn. 6 (1) Kanuramst Ha JIpyKecTBOTO € B pazMmep
Ha 1 (exHo) eBpo, pasmpeneneH B 2 (1Ba)
JPYKECTBEHH [isJia C HOMUHaJIHA cToiHOoCT oT (.50
(mermpeceT eBPOLIEHTA) BCEKHU €IHH.

(2) Lemusat xarmmtan Ha J[pyKECTBOTO € 3alHCaH H
BHECEH OT EeNHOJIMYHMS COOCTBEHMK Ha Kamurania
Mpeiu perucTpaiusTa Ha J[pykecTBoTo.

YACT BTOPA: OPTAHU U YIPABJIEHUE
OPI'AHU
Y. 7 (1) Opranu Ha J[py>XecTBOTO ca:
1. EnHONMMYHUAT COOCTBEHHK Ha KaluTania, u
2. YpaBUTeJIAT.

KOMITIETEHTHOCT HA EAHOJIMYHU A
COBCTBEHHUK HA KAIIUTAJIA

Un. 8 (1) EnHonmugHUST COOCTBEHMK Ha KamwTala
rMa IpaBo Jaa:

1. M3meHsd ¥ JOmBJIBA HACTOALMS YUpenuTelieH
aKT;

2. IlpuemMa u wu3KIIOUBA CHIAPYXKHULY, JlaBa
ChIyIacHe 32 IPEXBBPJISHE Ha JPY>KECTBEH IS OT
JpyXecTBOTO Ha TPETU Jula, NPU YCJOBUE, He
JpyxkecTBo HsAMa HEU3IUIaTCH!  W3UCKYyeMHU
TPYAOBM  BB3HArPaXAEHUs, OOe3leTeHUs U
3abJUKUTENIHU  OCUTYPUTEIIHM  BHOCKM  Ha
CILy)KUTENIM, BKJIIOYMTEJIHO U Ha CIIy>KUTENH,
TPYHAOBUTE  IPABOOTHOLIEHHA C  KOWTO  ca
MIPEeKpaTeHy OO TPHU FOAVHHU MPENu NPEXBBHPIISHETO
Ha JPY>KECTBEHUS [ISUL;

3. Tlpuema romuutHUs GUHAHCOB OTYET, Paspenesis
negajgbara W B3eMa pelieHHe 3a HEeWHOTO
M3IITanIaHe;

4. Bzema peuiceHud 3a HaMaJIABaHE U YBCIMYABAHE
Ha KalyiTajia Ha I[p}’)KeCTBOTO;

5. M36upa YnpaBuTens.

6. OcBoOoxaBa  YmpaBuTens, onpeness
BB3HATPAKICHUETO My M TO OCBOOOXKZaBa OT
OTTOBOPHOCT 3a AeHHOCTTa My KaTo YmIpaBuTel Ha
JpyxecTBOTO

7. B3ema pelleHus 3a OTKPUBAaHE W 3aKpUBAHE HA
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Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, item 5 and 8
a protocol shall be drawn up with notarial
certification of the signatures, according to art. 137,
para. 4 of the Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the

KIOHOBE Ha JlpyxecTBOTO M
JpyXecTBOTO B APYIH APYKECTBA;

y4aCTtue Ha

8. B3ema penienus 3a npunobuBaHe U OTIYKIaBaHE
Ha HEJBW)XUMHU MOTH ¥ BEII[HHU [IpaBa BbPXY TAX;

9. B3ema pelleHus 3a npensBsBaHe Ha HCKOBE OT
uMeTo Ha JIpyKecTBOTO cpemly VYIpaBuTens H
Ha3HauaBa TpPEACTaBUTENM 32  BOJACHE  Ha
TIpOLieCyaTHH JEUCTBYS CPelly HEro;

10. Bzema pelieHue 3a AONBIHUTEIHU TAPUIHI
BHOCKU;

(2) 3a pemenus mo am. 1, T. 5 u 8 ce chcrams
IPOTOKON € HOTapHaJHO YAOCTOBEpsBaHE Ha
HOANUCHTE, cbIacHo Wi. 137, an. 4 Ha Teproeekust
3aKOH.

(3) Humoxum ca pemeHus Ha €IHOJUYHHS
COOCTBEHUK, IPUETH B HAPYIICHUE Ha aJl. 2.

(4) 3a BcuukM OcTaHAMM penieHds 1o w8, am.l,
W3BBH TE€3M MO Wi §, a2 ce ChCTaBs MPOTOKOMN ¢
00HMKHOBEHa nucMeHa (opma, 6e3 1a e HeoOX0IUMO
HOTapUajlHO YAOCTOBEpsiIBAHE Ha IOMIKHCUTE U
CBHIBPKAHUETO My, chriacHo uin. 137, amd Ha
TeproBekust 3akoH. Taka B3eTH peLISHUSTA INE CE
CUUTAT 32 BaJIMIHO TPUETH C MPOTOKOJ B IHCMEHA
¢dopma monnHCcaH OT €IHOJUYHHS COOCTBEHHK Ha
HpyxecTBOTO.

YIIPABUTEJL. YIIPABJEHMUE U
NPEACTABUTEJICTBO

Un. 9 (1) YopaBurensat opraHusupa W PHKOBOIAM
JeiiHoctTa Ha Jlpy’kKecTBOTO ChOOPAa3HO 3aKOHA U
pemieHuATa Ha EQHOMMYHUS COOCTBEHWK Ha
KamuTania.

(2) Hpy>ecTBOTO ce ympasiisiBa U MPEICTABIABA OT
VIpaButenst B CBOTBETCTBHE C pEIUCHHATA HA
EnHonmmuamst COOCTBEHUK HA KAlUTaa.

(3) Nmeto Ha YmpaButesis ce BIUCBa B Thbprosekus
pPerucTbp Ipu  AreHOus 1O  BIKWCBAHUATA.
Vnpasurenar nogaBa B ThProBCKUS PerwucThp
CBOETO HOTapHAJHO 3aBEPEHO ChITIACHE C 0Opasell
OT MOJTHCA.

(4) OprnactsiBaHeTO HA YTPaBUTENS MOXE Na OBIE
OTTETJIEHO IO BCAKO BpEME U MMETO My jaa Obje
3aJI14€HO OT THProBCKUS PErucThp OT EaHOIMYHMS
COOCTBEHMK Ha KalHTaa.

%) Yrpasurensr MOXe Ja TIOMCKA
HETOBOTO/HEHHOTO 3aiudyaBaHe OT THProBCKHS
PEeTUCTBp, Ype3 MHCMEHO Npeu3BeCTHe 10

JlpyxectBoTo. B TakwB Ciyuaii, HpyxecTBOTO, B
paMKWTe Ha €IMH Mecell OT TOjiy4yaBaHe Ha
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Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

NPEIU3BECTHETO, TPAOBA a 3IMYd YIIPaBHUTEN OT
TBProBeckusl pPerucThP, KaTo IMPH HEU3IIBLIHEHUE
VYIpaBuTENAT UMa IpPaBo CaM Ja MOAANE NOKYMEHTH
33 CBOETO 3ajliyaBaHe, HE3aBUCHUMO Jalk JPYro
JIMLE € HA3HAYEHO Ha HeroBata MO3MULIHS.

(6) YmpaputenaT uMa 3aJbJDKCHHETO 1A YBEIOMHU
He3a0aBHO EnHONMMYHUA COOCTBEHMK HA KamuTaja
cleq Karo 3aryOwre HajaBuiuaT 1/4 oT kamwmraia,
KaKro M KOraTo HeTHaTa CTOWHOCT Ha aKTUBHUTE
CBITIACHO uil. 247a (2) ot ThproBCKus 3aKOH CHagHe
TIOJ{ pa3Mepa Ha BIMCAHWS KAIIUTaJl.

(7) Ynpasutensat/YmpaBuTeIUTe HMAT MPABO OT
BpEME Ha BpeMe M IO BCSIKO BpeMe upes3
IBJIHOMOIIHO Jla OTOPH3UpAT KOMIaHus, (upma,
JMUE WA OPraH OT JIMLA KATO IThJHOMOIIHMK KT
IIbJIHOMOIIHHLIM Ha APYKECTBOTO 3a TAKKBA LI U
C TaKkyBa IIPABOMOIIUS, OPTaHW W HEHCTBHS M 3a
TaKbB CPOK W YCIIOBHUS, KaKBHTO T€ CMATAaT 3a
HOIXOISIIY, KaTO YIPAaBUTENAT OT CBOSI CTpaHa
MOJKE CBINO TaKa A3 Pa3PenIdl MbJIHOMOIIHUKET 12
JIeNierupa BCUYKU WY HSKOW OT TPaBOMOIIUATA CH
Ha IPyTU OpPraHu CHIIIACHO HErOBaTa IIPELEHKA.

3ABPAHA 3A KOHKYPEHTHA JIEMHOCT

Yn. 10 (1) be3 cwrmacuero Ha Ennonuusus
COOCTBEHMK Ha Kamutana Ha JIpy»KecTBOTO,
VIpaBuUTENAT HAMA MPABO OT CBOE WIH OT YYXKIO
UMe€ J1a U3BbPLIBA ThPIOBCKU CIEIKH;

(2) T'opHOTO OrpaHWYEHHE Ce NpHiara, KOraro ce
M3BBPIIBA  JEMHOCT, cCXOoOHA C Ta3d Ha
HpyxecTBOTO.

(3) YmpaBuremsiT uMa npao 6e3 Ja € HeOOXOIUMO
chriiacue Ha EMHOMMYHUS COOCTBEHUK Ha KAIHUTaNIa,
Jia 3ae€Ma JIbXKHOCT B PBKOBOJJHM OpraHM Ha PYTH
NpPY’KECTBA, KAKTO M Ja y4acTBa B ChOWpPATENHH U
KOMAaHIUTHA JIDY>)KECTBA U B  JPYXKECTBA C
OrpaHUYeHa OTTOBOPHOCT.

YACT TPETA: UBMEHEHWE HA
YUYEANTEJHUAT AKT

YBEJIMYABAHE HA KATIUTAJIA

Un. 11 (1) VYBenwwaBameTo Ha KamuTajga Ha
Jpy’KecTBOTO ce M3BBPIIIBA YPE3:

1. YBenuuaBanme Ha HOMVHAJIHATA CTOMHOCT Ha
JISTIOBETE;

2. 3anmcBaHe Ha HOBH JSJIOBE;



3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating

3. IlpuemaHe Ha HOBH CBAPYKHULIY.

HAMAJISIBAHE HA KAITUTAJIA

Yn. 12 (1) Kanuranst Ha J[pyecTBOTO MOXe Ja
ObIe HaMaJieH A0 YCTAaHOBEHUS B 3aKOHA MUHHUMYM
C pelleHHE 3a U3MEHEHHE Ha YUPEIMTENHUS aKT
Opy Clla3BaHe HAa HOPMAaTUBHUTE W3MCKBaHMA 3a
ToBa  (TpeauM3BecTHE O  KPEOUTOpHUTe  HA
HpyxecTBOTO, BIMCBaHE B T’BProBCKMsl PETUCTHP U

ap.).

(2) B pemenmero ce TOCOYBAT IejTa Ha
HaMaJIsIBAaHETO, Pa3MEPBHT A0 KOWTO KamUTaIbT IHE
Ce HaMaJly ¥ HaUUHBT, 10 KOMTO Lie ce U3BbPIIY.

(3) HamansBanero Ha KamuTajla MOXe Ja Ce
U3BBPINT UPE3:

1. HamansiBaHe Ha HOMHMHAJIHATA CTOMHOCT Ha
JISUTOBETE B KalHUTaNa;

2. Bpbluase Ha Jiefia OT KalWTalla Ha MPEKPATHIIAL
Y4YacTHETO CHU B J[py»KeCTBOTO ChAPYKHHUK;

3. OcBoOo)kmaBaHe OT 3anbJDKEHHE 3a BHACIHE
HeM3IJIaTeHa YacT Ha Jiejla OT KaIluTalla.

MNPEIU3BECTHUE HA KPEJUTOPUTE

Yn. 13 (1) Pemenunero 3a HamassBaHe Ha KalpdTaa
Ha J[lpyxecTBoTO ce mpenctaBs B ThHpProBCKUS
peructep U ce o0sBsBa. C 00sBsBaHETO My ce
cMATa, ue JIpy)XecTBOTO € TOTOBO Ja Jalle
obe3neyeHne Ha B3EMaHUSITA WM Ja M3IUIATH Ha
KpeouTopuTe, KOWUTO HE ca ChIJIaCHH C
HaMaJsBaHEeTO, 3abJDKCHUSITA CH KBM JaTara Ha
00sIBSBAHETO.

(2) Coriacuero Ha KpeIUTOPHUTE C HAMAJIIBAHETO CE
Ipeanosara, ako A0 3 (Tpu) Mecena OT OOSBIBAHETO
Ha pemeHneTo B THProBCKUS pErUCTBP Te He
U3pa3iIT NACMEHO HECHIIIACHETO CHL.

BIIUCBAHE HA HAMAJISIBAHETO B
ThPIOBCKUS PETUCTHP

UYn. 14 (1) M3meHenuero Ha YupenwrTeaHus axT,
OTpa3sBalll0 HAaMAJIBAHETO HA KamWTajda Ha
Hpy»ecTBOTO, ce BUCBa B THProBCKUSI PETHCTHD
CJIe[l U3TUYAHE CPOKa MO MPEIXOMHIS YJIeH.

(2) KpM 3asBNEHHETO 3a BIMCBAHE CE IPEICTABSAT
JIOKA3aTeJICTBa 34 CIa3BaHE Ha WM3WUCKBAHHATA I
0 MPeAXONHMS YWIEH M IMHCMEHa MAeKiapaius Ha
VhpasuTens, 4e Ha KPEAWUTOPUTE, KOHTO HE ca
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that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated

ChIJIACHU C HAaMaJIIBAHETO, Ca JaJAEHU obe3neueHus
HJIK € U3IVIaTCH OBJIIBT.

OTIOBOPHOCT HA YIIPABUTEJISA

Yn. 15 Axo mpencraBeHHTE OT YNPaBUTEIS NaHHU
32 BIMCBaHE HA HaMaJsIBAHETO Ca HEBEpHH, TOM
JMYHO OTrOBaps 3a INPUYMHEHUTE Ha KPEIUTOPHUTE
BpEeIH IO pa3sMepa, 10 KOWTO Te He ca MOTJIM Ja ce
YIOBJETBOPAT  OT  JIpykecTBOTO. Korato
VYnpaBurenute ca Bama WM HOBEYe, T€ OTTOBAPST
COJIUZAPHO.

M3IIAIAHUS TIOPAIU
HAMAJISIBAHETO

Un. 16 Ha EnHonnunus cCOOCTBEHWK HA KammTaja

MOrar nOa C¢ IIpaBiAT U3MIAINAHWSI TNOpagu
HaMaIiBaHE Ha Kanydraja caMO0 Clell Karo
HaMaJIIBaHETO 6'I>I[e BIIMCAaHO B T’pr‘OBCKI/IH

perucTep M CJIEA KaTo KPEAUTOPUTE, U3PA3UIH
HEChIjiacue C HaMaJICHUETO, ca NOJIyYHnJIn
obe3neueHne Wid IJIamnra”e.

YACT YETBBPTA: IPEKPATSIBAHE U
JUKBUTAINNAA HA TPYXECTBOTO

HNPEKPATABAHE HA JPYXECTBOTO

Un. 17 Jlpy»kecTBOTO ce ImpeKpartsiza:

1. Tlo pemenwe Ha EpHonmudnust coOGCTBEHMK Ha
KanuTasia;

2. ‘-IpeS CJIMBaHC MJIM BJIMBaHE B aKLIMOHCPHO MJIM B
APYTOo APY>KECTBO C OTpaHUYCHA OTTOBOPHOCT,

3. IIpu o0sBsiBaHE B HECHCTOSATENHOCT;

4. Tlo penieHre Ha OKPHXKHUS CHJ, B MPEIBUICHHUTE
OT 3aKOHa CITy4aH.

JUKBUJIALIAA HA IPYXECTBOTO

Yn. 18 [TIlpw nukBUmauus, JMKBUIATOD Ha
Jlpy’kecTBOTO € YmpaBUTENIT, OCBEH aKo IO
peiieHne Ha  EQHONMYHMS — COOCTBEHHK €
OIIPEEICHO APYTO JIHIIE.

3AK/IIOYUTEJIHA PA3IIOPEIBA

Yn. 19 3a nmeypeneHute B TO3u YUpeauWTENeH akT
CIIyyau ce Ipuiarar pasnopenoure Ha AeicTBaLOTO
OBJITapCKOTO 3aKOHONATENICTBO.

Un. 20 Ilpu u3MeHeHWs] WM [IONBIHEHHS Ha
VupeauTennys akT, U3BbPILICHHU [0 NPEIBUICHHUS 32
TOBA  pen,  YIpaBUTeNAT  OTroBaps  3a
CBOEBPEMEHHOTO M TOYHO AaKTyaJHM3UpaHe Ha
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text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 29.05.2026 and executed and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

3a emHOMHYEH COOCTBEH

TEKCTOBETE My. Taka akTyanu3UpaHUTE BEpPCUM Ha
TO3M YUpeiuTeNeH akT ce IONIHCBAaT  OT
EnHonuuHusi COOCTBEHMK Ha KamuTajla H  Ce
NIPENICTaBAT 32 00sIBABaHE B T’hPrOBCKUS PETUCTBP.

Un. 21 Hacrosmuar YupenuTeleH akT € MpUeT ¢
pemieHre Ha EqHonnyHMS COOCTBEHUK HA Kamnutajia
Ha [lpyxectBoTO, B3eTo Ha 29.05.2026r., u e
ChCTABEH W MONNNCAH Ha OBJrapcku M aHTITHICKA
€3MK B TpU OpUTMHaIa — eJuH 3a JIpy>ecTROTO,
enuH 3a EnHonmuuHus CcOOCTBEHMK W eIuH 3a
Teproseckus peructsp. Ilpu mporuBopeune Mexmy
JIBaTa TEKCTa, IPEeIUMCTBO IIe MMa ObIrapCKUsIT.

Ha kanutagaa/ For the sole owner of the capital:

Tcaxu Tabaxmau /! '

ahi Tabakman



