YupeaureneH akt
Ha
»AIIC bera borarapus* EOO/]

Huec, va 05 mapt 2025 r., AIIC Encujion
OO/, npyxecTBO ¢ OrpaHu4Y€Ha OTTOBOPHOCT,
YU4pEAEHO U  CBIIECTBYBALO  CHIJIACHO
3akoHute Ha  PemyOGmuka  Kumep, ¢
peructpupan aapec B CrtpoBony 236,
CrpoBonoc 2048, Huko3us, Kumbp, c
peructpauriones Homep HE 389151, B
Ka4ecTBOTO My Ha €JHOJIMYEH COOCTBEHHK
MpUEe HACTOSIIUA yUpeauTesieH akT Ha ,, AIIC
Bera boarapus“ EOO/I (Hapu4aHo no-noiy
"Ipy:kecTtBOTO") C pemenue, npuero Ha 05
Mapt 2025 r., KaKTo cie/Ba:

I. ObIIIA ITOJIOKEHU A
Jlpyscecmeomo kamo wpuouuecko auye
Uien 1. (1) ApyxectBOTO c
orpannyeHa ortrosopuoct ,,AIIC  bera
boearapus®“ EOO/] e ropuanuecko JuIe,
OTJENTHO OT CBOSI cOOCTBeHHK. [lpykecTBOTO
OTroBapst 32 3aIbJDKEHUATa CH  JI0
paszmMepa Ha CBOETO UMYILECTBO.
JpyXecTBOTO HE OTroBaps 3a 3aIbJKEHUSITA
Ha CBAPYKHUOUTC, a TC HC OTroBapidAT 3a
3abJDKEHUsITa Ha J{py»KecTBOTO, OCBEH [0
pa3Mepa Ha HEM3BBPIICHUTE BHOCKU CpEILy
TSUTOBETE, aKO TaKUBA OCTaBaT AbJKUMHU.

(2) py>xecTBOTO ce yupeisiBa 3a HeonpeaeieH
CPOK.

(3) [He#inoctta Ha  [lpyxkecTBoTO  C€
OCBILECTBSABA B CHOTBETCTBUE C JECHCTBAILIOTO
3aKOHOJAaTCJIICTBO Ha B'LJIFapI/ISI, HaCTOAIIMA
VYupenuteneH akT M pelleHHATa  Ha
€IHOIMYHUSL COOCTBEHUK Ha J[py>KeCTBOTO.

Dupma

Unen 2. ®upmara Ha [pyxkecrBoro e ,,AIIC
Bbera buarapusa* EOO/l u ce n3nucBa Ha
natuauna kato “APS Beta Bulgaria” LTD.

Ceoanuwie u aopec Ha ynpaeieHue Ha
Jpystcecmeomo
Unen 3.

ynpasienue Ha JlpyxectBoto e: rp. Codus,

Cenmanumiero W agpechT Ha

m.x. 1404, paiion Tpuamuna, Oymn. ,,bearapus’

Articles of Association

of
APS Beta Bulgaria EOOD

On this day, 05" of March 2025, APS Epsilon
Ltd., a limited liability company, incorporated
and existing under the laws of the Republic of
Cyprus, with its registered office at Strovolou
236, Strovolos 2048 Nicosia, Cyprus,
registration number HE 389151, in its capacity
of sole owner of the capital adopted these
Articles of association of APS Beta Bulgaria
Ltd., (hereinafter referred to as “the
Company”) by a resolution adopted on 05" of
March 2025 as follows:

I. GENERAL PROVISIONS
The Company as a legal entity
Article 1. The solely-owned limited liability
company “APS Beta Bulgaria” Sltd shall be a
legal entity distinct from its sole shareholder.
The Company shall be liable for its debts up
to the amount of its assets. The Company shall
not be liable for the debts and obligations of
its sole shareholder and its sole shareholder
shall not be liable for the Company’s
obligations, save up to the amounts unpaid, if
any, on their shares.
(2) The Company shall be incorporated for a
perpetual existence.
(3) The aftairs of the Company shall be run in
compliance with the laws of Bulgaria in force,
the present Articles of Association, and in
accordance with the resolutions of the sole
owner of the Company.

Business name

Article 2. The business name of the Company
shall be “AIIC Bera bwarapus” EOO/,
transcribed in Latin letters as “APS Beta
Bulgaria” LTD.

Company’s seat and headquarters’ address
Article 3. The seat and the headquarters’
address of the Company shall be: city of 1404




Neg1B, an.3.

/enoea kopecnonoenyusn
Ynen 4. B
Jpy»ecTBOTO 1€ MOCOYBAa BUHAIM ClI€IHATA

AcjioBaTa CU KOPCCIHOHACHIHA

nHpopmanus: hpupmara; CeTaIUIIeTo U aapeca
Ha YIpaBICHHE; HOMEpa Ha PErucTpalusiTa;

HOMeEp Ha OaHKOBa CMETKaA.

IlIpeomem na deitnocm

Umen 5. (1) IlpeamersT Ha paeitHOCT Ha
Hpyx)ecTBOTO €:

[MpunobuBane Ha B3eMaHHs MO KPEAUTU WIIH
JeHOCT, MpeacTaBiiBaia apyra gopma Ha
¢unancupane (dpakropur, GoppeTuHr U
IpYyTH), BbB Bpb3Ka C KPeIUTH; MPUA0OUBaHE
HAa JISUTOBY Y4YacTUs B KPEIUTHU U (PMHAHCOBH
WHCTUTYLIMU; OTIYCKaHE Ha KpPEIUTH CbC
CpeAcTBa, KOUTO He ca HaOpaHu upe3
myOJIUYHO MPUBJIMYAHE HA BIOTOBE WU IPYTH
Bb3CTAHOBUMHU  CpEACTBA;  TapaHLIUOHHU
CHIEJIKH;

(2) HpyxecTBOTO WMa IIBIHO TIPaBO Ja
CKJIIOUBA CJIEJIKA U JIa OCBIIECTBSBA JEHHOCT
KaTo JPYXECTBO C OrpaHUYEeHA OTTOBOPHOCT

criope ObJITapCKOTO MPaBo.

II. OCHOBEH KAIIUTAJI HA
JAPYXECTBOTO. JAJIOBE.
N3MEHEHUE HA KAIIUTAJIA.
JOIIbJIHUTEJIEH KAIIUTAJI

Kanuman
Uen 6.
Kanuransr nHa [lpyxectsoto e 1000 000

(eIMH MUJIMOH) JIeBa.

Hsanose 6 kanumana

Unen 7.

Kanuranet Ha [pyXecTBOTO € pa3fefieH Ha
10 000 (mecet xwisiau) Asiia, BCEKA OT KOUTO
¢ HoMuHaIHa cToitHOCT oT 100 (cTO) NIeBa.

Sofia, Triadica region, 81V, Bulgaria blvd.,
ap. 3.

Business correspondence

Article 4. The Company shall at all times
include in all its business correspondence the
following information: its business name; its
seat and headquarters’ address; the number of
the registration; its bank account number.

Subject of activities
Article 5. (1) The Company’s subject of
activities shall be:

Acquisition of receivables on loans or an
activity which presents other type of
financing (factoring, forfeiting etc.) in
relation with loans; Acquiring of share stakes
in credit and financial institutions; Extension
of loans with funds which have not been
raised from receiving deposits or other
payable funds from the public; Guarantee

transactions.

(2) The Company shall have full legal
capacity to transact and do business as a
limited liability company under the Bulgarian
law.

I1. SHARE CAPITAL OF THE
COMPANY. SHARES. ALTERATION
OF THE SHARE CAPITAL.
ADDITIONAL CAPITAL

Share capital

Article 6. The Company’s share capital shall
be 1 000 000 (one million) Bulgarian leva.

Shares in the Company’s capital
Article 7.
The Company’s capital shall be divided into

10 000 (ten thousand) shares, with nominal
value of BGN 100 (one hundred) each.




Eononuuen coocmeenux Ha kanumana
Yiten 8. Ennonnued coOOCTBEHUK Ha KannTaia
Ha JIpyKeCTBOTO €:

AIIC Encuion OO/l, ¢ perucrpauvoHEH
nomep HE 389151, PenyOmmka Kumbp —
10,000 (mecet xunsau) Asiiaa, BCEKU OT KOUTO
¢ HomuHaiHa ctoHOoCcT OT 100 (cTO) NIEBa, Ha
obma croitHocT 1,000,000 (emuH MUIIHOH)
nesa, npeactasisiBauy 100% (cTo nmporeHTa)
OT KanuTana Ha J[py»kecTBoTo.

Jlonvanumennu napuynu 6HOCKU
Unen 9. Ilo pemienne Ha €IHOJUYHUS
COOCTBEHHUK

MOXE Ja ce HaImpasAT

JNOMBIHUTETHN  TAPUYHU  BHOCKA  3a
MOKpUBaHe Ha 3ary0uM WJIM TpU BpEeMEHHA

HEOOXOAMMOCT OT TAPUYHU CPEICTBA.

Yeenuuenue na kanumana

Unen 10. Kanutanst Ha [[pyKecTBOTO MOXe
Aa CC yBCJIM4aBa IO p€aa U B CbOTBCTCTBUC C
M3HUCKBaHUATA Ha JeicTBaIoTO

3aKOHOAATCJICTBO.

Hamannaeane na kanumana

Unen 11. Kanuranst Ha [[pyKecTBOTO MOXe
na ObJie HaMaJleH IO YCTAHOBEHUS OT 3aKOHA
MUHUMAJIEH pa3Mep, Mpu CIa3BaHETO Ha

MIPEABUICHUS B 3aKOHA PE/I.

Monvanumenen kanuma

Unen 12. EqHOINYHAAT COOCTBEHHK MOXKE Ja
B3eME pemieHne 3a  (QopMuUpaHETO Ha
JNONBJIHMUTEJIEH KaluTall, KOMTO HIMa Ja
MOJAJIC)KM HA PETUCTpalMs B ChJa, U IE CE
M3T0JI3Ba TI0 HAYMH, ONIPEICTICH B PEIICHUETO
3a Cbh3JaBaHETO My M B CBOTBETCTBUE C
MPUIOKUMOTO APYKECTBEHO U CUETOBOJHO

3aKOHOAATCJICTBO.

Ilpuemane Ha HOBU CHOPYIHCHUYU

Unen 13. (1) HoB chapyXKHUK ce TTpuemMa OT
Ennonnunus coOCTBEHUK 110 ITHCMEHA MOJI0a
HAa KaHOWOaTa, B KOATO TOW 3asBsABa, ue
npremMa

yCIIOBUSITA HA  JAPY>KECTBEHUS

Sole Shareholder
Article 8.
The sole shareholder of the Company is:

APS Epsilon Ltd., registration number HE
389151, Republic of Cyprus — 10 000 (ten
thousand) shares, with nominal value of BGN
100 (one hundred) each, for a total value of
BGN 1,000,000 (one million), representing
100% (one hundred per cent) of the capital of
the Company.

Additional cash contributions

Article 9. By
shareholder additional cash contributions may

resolution of the sole
be made for covering losses incurred by the
Company, or in case of temporal necessity of
financing.

Increase of the share capital

Article 10. The registered capital of the
Company may be increased in accordance
with the procedure and requirements of the
applicable legislation.

Reduction of the share capital

Article 11. The capital of the Company may
be reduced up to the statutory minimum in
compliance with the procedures required
under the laws in force.

Additional capital

Article 12. The sole shareholder may resolve
to dorm additional capital, which shall not be
subject to registration with the court, and shall
be used as designated in the resolution for its
creation and in accordance with the applicable
company and accounting legislation.

Admission of new members

Article 13. (1) New members shall be
admitted upon a written application to the sole
shareholder, in which the applicant shall




JIOTOBOP.

O6mmoTo crOpanue/EMHOMUIHUST

)

cOOCTBEHHK pasriiexkia MoidaTra Ha MBPBOTO
CH 3acelaHue CIIe/l HEHHOTO MOCThITBAHE.

(3) Hacrosmusr unen 13 ce npumiara KakTo no
OTHOIIIEHHE HA IPUEMaHE Ha HOB CHAPYKHUK,
KOWTO T0Oe€Ma HOBU [ISJIOBE, Taka W TIPH

MNPEXBBPJIAHC HAa CBIICCTBYBAIIUTC Is1J10BC.

I1I. ITPABA U 3ABJIDKEHU S HA
EJHOJIMYHUSA COBCTBEHHUK

Ilpasa na eononuunus coocmeeHuK
Unen 14. EnHonmumuyHMSAT COOCTBEHHMK HWMa

paBo:
a) Jla ywactBa B yINpaBIEHUETO Ha
HpyxecTBOTO;

0) Jla ydyactBa B pa3mpenesieHHETO Ha
reuandara;

B) Jla Obme ocBemoMsBaH 3a XoJa Ha
IpyKECTBEHUTE JIeNa;

r) [la npernexxaa kHmxkara Ha {pyKecTBOTO;
u

n) Ha nukBuganmoHeH s

3aoviicenusa Ha eOHONUYHUA COOCMEECHUK
15.

JUTHKEH:

Ynen EqgonuuausaT CcOOCTBEHHK €

a) HaBpeme na w3miatm wW/miud aa BHece

JdAJ10BaTa CH BHOCKa, BHOCKHUTC 3a

YBCIIMYaBaHC Ha Karmralia, KaKTO n

JOMBIHATSITHUTE MAPUYHU BHOCKH;
06) Ja

JpyXecTBOTO M 1a OKa3Ba CBACHUCTBUE 3a

y4acTBa B YNpaBICHHETO Ha
OCBUIECTBSIBAHE HAa HErOBaTa ACHHOCT;

B) Jla cnasBa pasmopenOuTe Ha HACTOSIIUS
YupenureneH akT M aKTOBETE  HA
JpyXecTBOTO;

r) Jla ma3um Kkaro TmoBepuUTENTHA BCSAKA
uHpopmanus Ha JIpyKecTBOTO, KOATO €
olpeliesieHa KaTro TakaBa MM OT YHHTO

XapakTep MOXE Ja C€ MPEANoJIOKH, 4e €

declare his/her acceptance of the Company’s
Articles of Association.

(2) The General meeting/sole shareholder
shall review the application at the first
meeting following the application’s filing.

(3) The provisions of this Article 13 shall
apply equally to instances where the new
member shall have subscribed newly issued
shares and where he/she shall have acquired
existing shares as a result of a share transfer.

ITI. RIGHTS AND OBLIGATIONS OF
THE SHAREHOLDER

Rights of the shareholder
Article 14. The sole shareholder shall be
entitled to:

a) participate in the management of the
Company;

b) Partake in the dividend distribution;

¢) be informed of the Company’s matters;

d) Review the books of the Company; and

e) Liquidation proceeds.

Obligations of the sole shareholder

Article 15. The sole shareholder shall be
obliged to:

a) Pay and/or effect in due time their
contributions in the Company’s capital,
contributions for increase of the capital, as
well as additional cash contributions;

b) Participate in the management of the
Company and assist it in the attainment of its
business objectives;

c) Abide by the provisions of the present
Articles of Association and the acts of the
Company;

d) Keep as confidential all Company’s
information, which has been designated as
confidential, or from the nature of it may be
reasonably inferred that it is to be treated as
such;




TaKaBa;

n) Ja masm m mojgmbpka aBTOpHTETA U
100poTO UMe Ha J{pyKeCcTBOTO;

e) Jla He W3MoON3Ba MOBEpUTENIHA WJIM ApYyra
Tpy>KecTBeHa nH(opMaIrs 3a COOCTBEHO WIIH
Ha OJIM3KUTE CU 00oTraTsIBaHE U/WUJIH BHB Bpeaa
Ha [[pyXecTBOTO; U

k) Jla He ochIeCTBABa CTONMAHCKA JEHHOCT,
KOSITO O KaKHBTO U JIa € HAUYWH C€ KOHKypHUpa
c Ta3m Ha JIpy)KecTBOTO, OCBEH aKo ¢

MIPEABUICHO JIPYTO.

IV. YIIPABJIEHUE
Opzanu na /Ipyyscecmeomo
Unen 16. Opranu Ha Jlpy>xecTBOTO ca:
a) EnHonmaHUAT COOCTBEHUK;
0) YrpaBurens (ynpaBUTEINUTE)

A. Eononuuen cobcmeenux

Unen 17. (1) EAHONMYHUAT COOCTBEHUK:

a) U3MEHsI U JIOMbJIBa Y UYpEeIUTEIHUS aKT;

0) [Ipuema u W3KIIOYBA CHAPYKHUIIHM, JaBa
ChIJIaCH€ 3a MPEXBBHPIISIHE Ha JAPYKECTBEHU
JSUI0BE HA JIMIA, KOUTO HE Ca ChIAPYKHUIM, U
peliaBa Apyrv CBbp3aHU BBIIPOCH;

B) IIpriema roauiiHusi CYETOBOJEH OTYET Ha
HpyxecTBOTO,

Ha3Ha4dYaBa JUTTIIIOMHPaH

€KCIIEPT-CUETOBOIUTE 32 IIPOBEPKAa Ha
ChIIMS, AKO TOBA CE€ H3MCKBAa IO 3aKOH,
pelaBa BBIPOCUTE 3a Pa3Npe/IeIEeHUETO Ha
neyanbaTa U 3a HEMHOTO M3IUIAIIAHE;

r) Bsema pemenus 3a HamalnsiBaHEe W
yBEJIMYaBaHE HA KaIUTAaJIa;

n) Bsema

peuicHu-d 3a BHAaCsgdHC Ha

NOMBIHUTETHN TAapUYHA BHOCKH; B3eMa
pElIeHUs 3a Ch3/1aBaHETO Ha JOMBIHUTENICH
KaIuTalm;

e) M36upa u ocBoOoxmaBa YIpaBUTENIA
(YopaButenure), onpenens
Bb3HArpaxjaeHuero My (um) u ro (TH)

0cBO0OOXKJaBa OT OTTOBOPHOCT;

e) Preserve and protect the good name and
reputation of the Company;

f) Abstain from using any confidential or
other Company information for his own, or
that of his relatives’ benefit and/or to the
detriment of the Company; and

g) Abstain from engaging in any business
activities, competitive in whatever form to
those of the Company, unless provided
otherwise.

IV. MANAGEMENT
Management Bodies of the Company

Article 16. The Company shall have the
following management bodies:

a) The sole shareholder;
b) The Managing Director(s).

A. Sole shareholder
Article 17. (1) The sole shareholder shall:
a) Amend and supplement the Articles of

Association;

b) Admit and expel members; authorize the
transfers of shares to non-members; and
resolve on other related matters;

c) Approve and accept the annual financial
statements of the Company; appoint auditors
to review the same, if so shall be required by
the laws in force; resolve on the distribution
and payment of dividends;

d) Resolve on the increase or reduction of the
Company’s capital;

e) Resolve on the making of additional cash
contributions; resolve on the creation of
additional capital;

f) Appointment and dismiss the Managing
his (their
compensation, and relieve him (them) of

Director(s), determine

liability towards the Company;




k) B3ema perienus 3a OTKpUBaHe U 3aKpUBaHe
Ha KIOHOBE W/WIM NPEACTABUTEICTBA Ha
JpyXecTBOTO;

3) Bsema pemeHus 3a yudacTue B JApYrd
IPY>KECTBA U CAPYKEHUA C HECTOIIAHCKA LIET;

n) Bsema pemenuss 3a mnpuaoOMBaHE W
OTUY>KJ]aBaHe Ha HEJIBM’KUMU UMOTH U BEIIHU
mpaBa BbPXY THX;

i) B3ema pemienus 3a npeasBsBaHe HCKOBE HA
cpery
(YnopaButenure) U Ha3HauaBa MPEJICTABUTEN

HpyxecTBOTO Ynpasurens
3a BOJICHE Ha Mpolleca;

K) Bsema pemenus 3a Ha3HauaBaHe W
0cBOOOKJaBaHE Ha MPOKYPUCT;

1) Bzema pemieHus 3a BJMBaHe, CIMBaHE,

JIpyro
npeoOpasyBaHe, WIM 3a MpeKpaTsIBaHE Ha

pasznensHe, OTJENIsIHE WIH
HpyxecTBOTO;
M)  Ompenens  opraHM3aliOHHaTa |
yIpaBlIeHCKA CTPYKTypa Ha J[py»KecTBOTO;

H) OOpasyBa BbTpemiHM (QOHIOBE Ha
Jlpy>XecTBOTO, OMpeneNsi TEXHUTE pa3MepH,
Ha4YMHUTE Ha ¢dbunancupane 51
M3pa3X0J/IBAHETO UM; U

0) Bsema pemienus mo BCHYKH BBIPOCH,
OTHACSIIN Ce J0 JIEHHOCTTA Ha JIPYkKECTBOTO,

KOraTto HaM€pH TOBa 3a HGO6XOI[I/IMO.

(2) 3a pemenusiTa mo ajn.l mo-rope ce ChbCTaBs
MIPOTOKOJI B 0OMKHOBEHA MUCMeHa (popma.

b. Ynpagumen
H3zoop
Unen 18. (1) ApyxecTBOTO 1 C€ YIpaBisiBa

U MIPEACTABIISIBA IIPEJ] TPETUTE JINLA OT €IHMH
UaM 1noseye Ymopasurenu. B ciydail de
HpyxecTBOTO HazHauu moBede oT eauH (1)
VYnpasuten, To JpyxkectBoTo 1me ce
NPEJCTaBIsABA OT BCEKU JBaMa OT U30paHUTE
YIOPAaBUTEIU CaMO 3a€AHO. YIPABUTEIUTE CE
[I0COYBAT B MPOTOKOJA HA E€IHOJIMYHHUSA
COOCTBEHMK M c€ BIUCBAaT B THProBCKHS

PETUCTBP.

g) Resolve on the opening and closing of
branches and/or representative offices of the

Company;

h) Resolve on the Company’s participation in
other companies and non-profit
organizations;

1) Resolve on the acquisition and sale of real
estate and limited real estate rights;

J) Resolve on bringing of legal action against
a Managing Director(s) and appoint a
representative to lead the action;

k) Resolve on the appointment and dismissal
of a Company procures;

1) Resolve on mergers with or into other

companies, division or another
reorganization; or on termination of the
Company;

the and

management structure of the Company;

m) Determine organizational

n) Set up internal funds of the Company,
determine their amounts, the methods of
accumulation thereof, and the rules for
spending; and

0) Resolve on all matters concerning the
when it finds it

Company’s activity,

necessary.
(2) The decisions under para.l above shall be
adopted by virtue of minutes in simple written
form.

B. Managing Director

Appointment

Article 18. (1) The Company shall be
managed and represented before the third
parties by one or more Managing Directors.
Should the Company appoint more than one
(1) Managing Director, then the Company
shall be represented by each two of the
Managing Directors acting jointly. The
Managing Directors shall be specified in the
minutes of the sole shareholder and inscribed

in the Commercial Register.




Komnemenmnocm na ynpagumens

Unen 19. (1) YapaButenst/-te opranusupa/-t
U PBKOBOJN/-AT NeiHOCTTA Ha J[pYy>KECTBOTO.
Toit/Te pemaBa/-T BCUYKH BBIPOCH, KOUTO TIO
3aKOH WM CBIVIACHO pa3nopeaduTe Ha
HACTOSAIIUSL YYPEOUTENIEH aKT He ca OT
M3KJIIOUHTETHATA KOMIETEHTHOCT Ha
€HOJIMYHUS COOCTBEHUK.

(2) YmopaBurenst/-Te BOIW/-AT KHHTaTa 3a
ISUI0OBETE, KOSATO ChIbpka HH(pOpManus
OTHOCHO MMEHaTa U JAPY>KECTBEHUTE [ISJIOBE
Ha BCEKH OT CHAPYKHUILIUTE, HATIPABEHUTE OT
TAX BHOCKH, KAKTO U BCUYKU CBHP3aHU C TOBA
MIPOMEHHU. YTIPaBUTEIAT CHIIO Taka OTroBaps
3a BOJICHETO Ha IPOTOKOJIHATA KHUTA, B KOSITO
ce BIIMCBAT BCHYKH pEILEHUs, MPUETH OT

CAHOJINYHHUA COOCTBECHUK.

©)

HpyxecTBOTO,

I[Ipu Bomene H©Ha paboTuTe Ha

YnpaBurensat/-Te e/ca
JUTBKEH/-HH J]a ToJiara/-T rprkara Ha 100bp
CTOIIAHWH U JIa CTIa3BaT 3aKOHA, pa3opeI0nTe
Ha HACTOSINHS JOTOBOP W pEIICHHUATAa Ha
€IHOJIMYHUS COOCTBEHUK.

(4) YnopaButensat/-te HOCH/-AT OTTOBOPHOCT
3a BCHYKH IIIETH, HAHECEHU Ha J[pykecTBOTO
WM HA €IHOJIMYHHUS COOCTBEHHMK, KOMTO Ca B
pe3yJiTaT Ha HETOBH BUHOBHH JICWCTBUS HITU

Oe3nencTBH.

V. IIPEKPATSIBAHE HA
APYXKECTBOTO. 3AK/IIOYUTEJIHU
PA3IIOPEJBA

Ocnosanus 3a npekpamsaeane

Unen 20. /[pyxecTtBoTro MoOXe naa Oble
IIPEKPaTEeHO:

a) Ilo pemenre Ha eTHONMMYHUS COOCTBEHHUK
Ha KanuTana Ha [[py»ecTBoTo;

6) Upe3 cnuBaHe M BIMBAaHE B aKI[MOHEPHO

Apyro
OTTOBOPHOCT, KaKTO U IPpU pa3aCJIAHC Ha HOBU

17001 IPY’)KECTBO C OTpaHHYCHA
IpYKECTBa;
B) [Ipu 00sBsiIBaHE B HECHCTOSATEITHOCT; HIIN

r) Ilo pemenue Ha cba B NPEABUACHUTE OT

Powers of the Managing Director

Article 19, (1) The Managing Director/-s will
organize and manage the affairs of the
Company. He/they sill decide on all Company
matters, which are not expressly determined
by the law in force or by this Articles of
Association as falling within the exclusive
competence of the sole shareholder.

(2) The Managing Director/-s will keep a
Register of Shares, with information on the
names and shares participation of each
member, on the contributions made by the
members, and on any subsequent changes to
previously recorded data. Tha Managing
Director will also keep a Record Book of the
Minutes of the sole shareholder, in which all
resolutions adopted by the latter shall be
recorded.

(3) The Managing Director/-s shall perform
his/their duties with the due care and shall
abide by the provisions of the law, the present
Articles of Association and the resolutions of
the sole shareholder.

(4) The Managing Director/-s shall be liable
for all damages caused to the Company or the
sole shareholder due to his wrongful acts or
omissions to act.

V. TERMINATION OF THE COMPANY.
FINAL PROVISIONS

Grounds of termination

Article 20. The Company may be terminated
upon:

a) Resolution of the sole shareholder of the
Company’s capital;

b) The merger with or into another limited
liability company or a joint-stock company;
the division into more new companies;

¢) Being declared insolvency; or




3aKOHa CiIy4dau.

Ilpexpamsasane na /pysycecmeomo upes
JUKEUOAUUA

Unen 21. [Ipu npexpatsaBane Ha [[pykecTBOTO
Ha ocHoBaHue YneH 20 TOuku a) U I) OT
HACTOSIIHUS JIOTOBOP ce OTKpHBa
MIPOM3BOJICTBO MO JIMKBUAALMS, KOSTO Ce
M3BBPIIBA 1O YCTAHOBEHHS B TBHpProBCKUA

3dKOH pPCa.

Hpunoscum 3axon

Unen 22. 3a BCUYKHU BBIPOCH, HEYPEICHU B
HACTOAIIMUS yYpPEAUTEJeH aKT, Cce IMpuiaraT
pasmopendoure Ha ObBITapcKusi THProBCKU

3aKOH.
Cnopoge
Unen 23. Bcuuku crnopoBe  MeExAy

€IHONMNYHUSL CcOOCTBEHUK H JIpyxecTBOTO,
KakKTO M MEXAy Hero u YNpaBUTENs
(YnpaButenure) BBB Bpb3Ka ¢ JpyKecTBOTO
WIM HeroBaTa JEHHOCT IIe ce pellaBaT OT

KOMITETEHTHHSI OBJITAPCKU ChH]I.

Konus

Unen 24. HacrosmusaT y4dpeIuTeNIeH akT €
U3TOTBEH B 2 (11Ba) OPUTMHAIHY €K3EMILIIpa —
no enHo komue 3a JlpykecTBOTO M 3a
€IHOJMYHUSA COOCTBEHUK.

d) Upon a court decision adopted in the
statutorily prescribed instances.
Termination of the Company via liquidation

Article 21. If the Company shall be terminated
under Article 20, items a) and d) from the

present agreement, it shall enter into
liquidation, which shall be conducted in the
manner and following the procedures

specified in the Commerce Act.

Applicable law
Article 22. All matters not dealt within the
present Articles of Association shall be
governed by the provisions of the Bulgarian
Commerce Act.

Dispute resolution

Article 23. Any disputes that may arise
and the
Company, or between the latter and the

between the sole shareholder
Managing Director (s) in relation to the
Company or its activities shall be submitted
for hearing and final decision by the

competent Bulgarian court.

Copies

Article 24. The present Articles of Assiciation
was executed in 2 (two) original copies — one

for the Company, and one for the sole
shareholder.

3a: AIIC Encunon OO/;: / On behalf of APS Epsilon Ltd.:

[Moamuc/Signature:
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[Toamuc/Signaturg

Nme/Name: Hozed Koseii / Jozef Kozlej




