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Order 32 PUHAICOBOTO CHCTOAHME

Axrusnu IMoacuenne 2015 2014
000 aB. ‘000 Am.

Herexymm akrusn

3emnr 5 98 98
Kowmmroprt i amapatypa 6.3 - i
TpancropTan epeacrsa 6.2 10 16
Cropwuserns 1 obopyasane 6.1 45 476 48 125
Orcpouetn aanbiy 7 983 821
OO0 HeTeKyIM AKTHBH 46 567 49 001

Texyum akrusn

TbproBekn BseManng 8 5736 4188
Baemariig or ripeanpuaTaa B rpymna 9 - 39
[Tapmr i mapuyuHn eKBUBAACHTH 11 4520 2065
Apyru B3eMaHHA 12 38 39
[Tpeanaarenn pasxoau 13 54 36
O61mo TekyuIy aKTuBn 10 348 6 367
O0mo axrusu 56 915 55 428

. Yuapaentean /

te
Aada Mennpsicinar Roucyarnar EOOA, 2y TCeopruoc Cuupy/

/Koucrantunoc Kapuauc-ynpasureas/

Aara: 10.02.2016 r.

/Woauuc Tamapecuc/

3aBepua ceraacuo OAMTOPCKH AOKAQA!

/ A.e.c. Beceaun Auuen/
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COrraer 2a (i)I/IHaHCOBOTO ChCTOAHHC - IIPOABAKECHHUEC

C »

0DCTBEH KANHTAA W TACUBH e 2015 2014
‘000 as. ‘000 an.,

CoberBen xanmraa

OcuoBeH KATUTaA 14 15 349 13 989

Harpymana saryba (6 B43) (3 ROY)

Texyria meuaaba (3aryba) ' (945) (3 034)

O0wmo cobeTBen KAITHTAA 7 561 7 146

TTacusu

Hem](ylll" INACHBH

3aabAMEHNA KbM (DHHAHCOBH MPEATPHATHA 151 11 941 13 200

O8mo HeTeKyImM DACHBH 11 941 13 290

Texymm nacusn

T'sprorcxi saakAkeHUs 16 3497 1 896

3aabAKeHHNA KM CBBP32HH AHLA 17 32482 31 273

Kpatrocpouna wact ot Garikosn saemu 15.1 1336 1729

AAHDHMHN 3aABAKCHIA 18 9N 89

3aABAKEHNA KM ITICPCOHAAR ’ 152 6 4

OcurypareaHn 3a8bAKEHHS 15.2 1 1

OG6mIo TeKyIIH HACHEX 37 413 34 992

O6mo. mackm 49 354 48 282

O6mo coBcTBEH KATNTAA M ITACHBH

Wsrotsaa: 7 7 YupasrTean :

[V S
Aadpa Menmasxmiatr Koncyaruar EOOA I'eopruoc C]mp)( 24

/Koncranrunoc Kapaauc-ynpasurea/

Aara: 10.02.2016 r. /HMoaunc Tamapecuc/

3aBepHA ChrAACHO OAMTOPCKH AOKAAA:

/ A.e.c. Beceaun Auuen/
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OryeT 32 BCeOOXBATHUSA AOXOA

[oscnenne 2015 2014

‘000 as. 000 as.

[pmxoan or rposaktn 20 7009 5608
Pa3sxoAur 3a CypoOBHHI M MaTepuasu 21 (1577 (1277)
Pasxoart 32 RBHILIHI YCAYTH 22 (1 145) (1437)
Pasxoan 3a nepcoHasa 19 (142) (94)
Pasxoan 3a aMopTH3aIHN 6 {2 657) (2 658)
Apyru pasxoan 23 (23) (169)
Peayarar or oneparuBHa AeiHOCT 1465 n
(brnancoru TIPUXOATT / PAa3X0AN - HETHO 24 (2 502) (3 327)
Pesyarat npeanm aamsnm (1037) (3 354)
Pasxoam 2a aarrbr 25 92 320
PeayaTar 3a roamHaTa (945) (3034)
061110 BCceoDXBaTEH AOXOA 32 TOAHHATA: (945) (3 034)
AOX0A HA aKLMA B A€Ba (0.6440) (2.1687)

F

o3
£f 25

/

Aada Meumx);whﬂr Koncyarunr EOOA ; I /T eopl*ﬂruc

doog

y
Harorena: i

/Koncranrmanoc Kapuanc-ynpasurtea/

Aara: 10.02.2016 r. Yupaeurea :

|
/7 I / Hoaunc Tamapecuc/
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Oruer 3a HaquHHTe ITOTOITH

Oneparusna AeffmocT

l_[aputmu TTOCTBIIACHMA OT HOH‘I'PBI’CIITH

IMaarmanmg wbM AOCTABYUTIN

l lﬂpH‘{HH TIOTOITH, CB’BI}BRHH C T[)}’,-\OBI'I B"BBHBF‘[J&'H(,\QH[/IH

Ilaprranimg moTony CBBP3AHH ¢ AMXBH H KOMHCHOHHH H
APYTH IOAODHH ~HETHO

HEPP{‘-IHH MOTOLH OT [MOAQKHTEAHN H OTPHITATCAHN Baf‘\}"'l"HH
KYPCOBH PasAMKM - HETHO

[TaaTeHr 1 FB3CTAHOBEHH AAHDLIIH BBPXY Nedaabarta

Apyrit nocThIIAeHYA/ TAAIIAHIIA - HETHO

O061110 napaveH NOTOK OT ONEPATHBHA ACHHOCT

Hasecrunuonna aefinoct

nﬂ.pH‘{HII TIOTOILH, CB’bp3ﬂHlI c npeAOCTﬂBe]'III 3aenI
Haprm}mu TIOTOIH CEBP3AHN € AHXBH I KOMICHOHHK

O0mI0 HapaYcH NOTOK OT MHBECTHIHOHHA ASHHOCT

Dunancona AeHHOCT
ITapratn noTonn oT yBeAHYeHMe HA 3AMTICAH KATHTAA
l_lapw-m]{ NOTOLH OT HOAF‘{EHH JaeMH

l—lapw-il-m IIOTOIN OT BBPHATH 32CMIT
l_lapntmn MMOTOLI OT ANXBH, KOMICHOHHI M ApP. MTOAOOHH

O6mo napuuen noToK 0T (PUHAHCOBA ACHHOCT

Herua ﬂpﬂl\iﬂl—lﬂ B HAPH A MaPpHYHNA €KBUBAACHTH
ﬂapu H IMAPHMYHH EKEHBAACHTH B HAYAAOTO HA TOAMHATA

Hapn H IIAPHYHH CKBHBAACHTH B KpadA Ha roAmHaTa

/ k

/
HMaroreua; ./ML
L™

C— —
Aaca Mennasxmbar Koneyaruar EOOA

/Koncrantunoc Kapuanc-ynpasurea/

Aara: 10.02.2016 r.

3anepm\ CBhIAACHO OAHTOPCKH AOKAIA®

/ ae.c. Beceann Auuen/

Tlosacuenne 2015 2014
000 as. ‘000 am.
7 829 2792
(3 189) (2 104)
(139) (95)
2 (3)
©) @
(169) 19
991) (880)
3338 (311)
: 60
- 8
- 68
1360 2
- 17 603
1 179) (9 760)
(1 064) (8 186)
(883) (343)
2 455 (586)
2065 2651
10 4 520 2 065
y '-'-'.a". vy
Yupasurtea :
¥Ynpasurea :

/Woanuc Tamapecuc/
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OTyeT 32 NPOMEHUTE B COOCTBEHMA KAIIUTAA

Bemuku cymu ca npeacrasenu s ‘000 as. Ocnosen Pesyarar ot Texym O61mo
KAIATAA MHHAAR pesyarar cobcreen
FOAMHH KanuTaA
Casao koM 1 anyapu 2015, 13 989 (3 809) (3 034) 7 146
Msnenenme 3a cmeTka Ha cODCTBeHHALINTE 1360 - - 1360
Cyma Ha BceoOXBATHHMA AOXOA 32 FOAMHATA - - {945) (945)
Pasmpeaeasne na pesyarar - (3 034) 3034 -
Caano xkem 31 aexemepu 2015 r. 15 349 (6 843) (945) 7 561
Beuukn cymu ca nmpeacrasens 8 ‘000 as. OcHoBen Peayarar or Texym OBmio
KAIATAA MHHAAN Pe3yATAT cobcTBEH
TOAMHH KAIUTAA
Caano xun 1 anyapm 2014 r. 4210 (1827) (1982) 401
Mamerienire 3a cMeTKa Ha CODCTBEHMITHTE 9779 - - 9779
Cyma Ha BCeoDXBATHHS AOXOA 32 TOAHHATA - (3 034) (3 034)
Pasnpeaensre Ha pesyarar - (1 982) 1982 -
Caano kb 31 aexenepn 2014 r. 13 989 (3 809) (3 034) 7146
ATOTBHA! Yupasurea: _L7, \\?‘-""*Na

3 : ' f
Aacpa Menuasxmbar Koacyaruar EOOA P /Teopruoc Cnupy/ I

/Kouncrantunoc Kapuanc-ynpasurea/

Aara: 10.02.2016 r.

Yupasurea :

/ Vloanuc Tamapecuc/

3aBepHA CBrA4CHO VDAUTOPCKH AOKASA;

/ a.e.c. Beceann Auuer/
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Toscuenns keM QuHaHCcOBHT oTYeT

1 IIpeamer nHa aciinocT

“XAOC HMHBECT 17 EAA e Biinucado B Arenuusta no Brimcsanwmara na 19.12.2008 r.

Apyxectsoto e ¢ aspec Ha yupasaenne rp. Cocpua, 6ya. “Boarapus™ Ne 110, sx.B, er. 7. K»m 31.12.2015
I. KAIIHTAABT Ha APYMKECTBOTO € B pasmep Ha 15 349 150.00 aesa., cherosam ce or 1 534 915 monmenHn
akimM, scekd 1o 10 sesa. Fanobuuen cobcersennk ¢ Tepua Emneparn Osbpenits  AnMumia,
peructpupano 8 Knsp nmoa vomep HE 210615.

“NXAOC MHBECT 1”7 EAA ce npeacrasaspa u ympasagsa or ['eopramoc Cumeon Cnmpy, poaen B
Kcepanoc, Penybanka I'spums ma 07.10.1946, Asexcanapoc Muxafiamauc poaeH B AtuHa, Penrybaika
I'bpunsa na 26.03.1967 r. n Hoaunc Tamapecnc.

C npotokoa ot 3aceaanne na Cobsera na Awmpextopure na Tepua Enepasn Opwpeuits Ammutoa ot
26.03.2010 r. e B3sero ¢ pmenne aa ce saxymar 100 % or axipmrre ma Xaoc Musect 1 EAA wupes
axupocsane. Baecenmar kanmraa Ha Xaoc Muasecr 1 EAA Bb3ansa va 50 000 aeBa pasnpeaeaes B 5 000
IIOMMEHHH AKIHH.

Ha 20.04.2010 1. ¢ Ilpotokoa ot saceaanse Ha Tepua Exepasn Opbpcuiia AHMHTHA, —€AHOAHYEH
coberpennk na Xaoc Musecr 1 EAA | ce mpue penrenne 3a yBeAHMYEHHE HA KAIIMTAAA HA ITOCAEAHOTO OT
50 000 Aesa 1a 300 000 Aesa, upes emucus Ha 25 000/ABe XHAAAM/ HOBH AfiAa ¢ HOMMHAAHA CTOHOCT
10 Aena BcexH.

Ha 02.12.2010 r. ¢ Ilporokoa or saceaanue ma Tepma Enmepaxn Opbpcniis Aumuras —eaHosnyden
cobereennk na Xaoc Musecr 1 EAA, ce npre petuenie 3a yBeAndenne Ha KallMTAAA HA TOCAEAHOTO OT
300 000 sesa 1a 4 210 000 aepa, upes emucua ma 39 000/Tpuaecer 11 AeBer xmAfAH / HOBH Afna ¢
HOMMHaAHA cToHOCT 10 AeBa Bcekn.

Ha 04.08.2014 r. ¢ sanucana npomaAHa B Tbproekusa Pervctnp. Eanoasrurunt CobersenHk Ha KanuTasa
Tepua Encpamn Ombpeniis AumutiA BHacd Hoa popMaTa Ha HENapidHa BHOCK2 OOAHMTAITHOHHO
NapHYHO B3cMaHe B pasmep Ha 9 779 150 Aesa, npomstudamio ot AOTOBOp 3a 32cM , CKAJOHEH Ha
02.08.2010 r. mexxay Tepna Enepaxn Obpcuita Anmmmua, kato 3aeMopatea n Xaoc Musect 1 EAA,
karo saemonoaydares. Kom 31.12.2014 r. kammransT Ha Apykectsoro e B pasmep Ha 13 989 150 aesa,
pasnipeaeser Ha 1 398 915 Gpos akuun no HommHaa 10 Aesa Beaka,

OcHosuaTa aeitnoct Ha “ Xaoc Vusecet 17 EAA e 1poH3sBOACTBO M MPOAAKDA Ha EAEKTPHYECKA eHEPTHA
OT BBH30OHOBAEMH HSTOYHMIH. APYKECTBOTO M3IPAKAA BETPOEHEPTHEH Mapk ¢ MowtHocT 44 Merasara,
KOHTO ce HaMHupa B 3eMAHIIeTO Ha c.Bpannno, obimmna Kapapua u cobcrseHa MOACTAHLMA 20/110
Kuaosara ¢ momnoct 50 Meraeara.

Kom 31.12.2015 1. “Xaoc MuBect 17 EAA HAMa yuacTis B ABIIEPHH H ACOLUPAHN APYKECTBA.

KoM 31.12.2015 1. 3 “Kaoc Musect 1 7 EAA uMa HasHagenn 8 AHna Ha TPYAOB AOTOBOP.

2. OcHoBa 32 M3roTBAHE Ha (PHHAHCOBHUA OTIET

OUHAHCOBHAT OTYeT Ha APYKECTBOTO € M3TOTBEH B ChOTBETCTBME C MEKAYHAPOAHHMTE CTAHAAPTH 3a
dunancoso oruurase (MCPO), paspaborenn u nybamkypann oT CbBeTa 110 MCKAYHADOAHH
cuetosoann cranaapTi (CMCC) u npuern ot Esponefickis crios (EC).

DUHAHCOBHAT OTYET € U3TOTBEH B OBATApPCKH AeBa, KOeTo e (PYHKIIHOHAAHATA BaAyTa Ha ApyKecTsoTO.
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3. ITpoMenn B c4eTOBOAHATA HOAWTHKA

31 Obnm noaoskenus

OcHosHuTE CHETOBOAHH IMOAHTHKH, KOMTO Ca I'IPHC'I'H 3AHUMABAIITH C€ C ITPEAMETH, KOMTO C& CYHTAT 32
CBIICCTBCHH MAH KPHTHYHIT ITO OTHOIICHIC HA OIIPCACAAHC HAa PC3VATATHTC 33 TOAHMHATA H B OTHCTA 32
Cl)HHaHCOBﬂT& TMO3HIHA, €A NOCOYEHH I10- ADAY. Te3H NOAMTHKH Ca TIPHAATAHH MMOCACAOBATEAHO 34
BCHYKH IIPEACTABEHH FOAMHH, OCBEH AKO APYI'O HE € OTIOBECTEHO.

CranpapTu, pazscHEHHA M MPOMEHH B CTAHAAPTH, KouTo ca n3pasenn ot CMCC u ca npuern or
EC, u ca B cuaa

¢  MC®O 10 Koncoamanpary (hbHHAHCOBH OTHETH, B CHAA 33 TOAMIITHH MEPHOAH, 3aMIOMBALTH Ha HAH
caea 1 auayapn 2014 r, npuer ot EC na 11 ackemspu 2012 1., mybamkysad 3 OB na 29 ackemppn
2012 r.

¢ MCOPO 11 CoBMECTHH AHTUKMMEHTH, B CHAA 33 TOAMIIHK TIEPHOAM, 3aIIOYBAIIM Ha HAM CAeA 1
suyapn 2014 1, npuer or EC na 11 Aexemspn 2012 1., ny6amxysan 38 OB Ha 29 aekemspu 2012 1.

e MC®P®O 12 OnosecrsBaHe Ha AAAOBE B APYFH IIPEANIPHATHA, B CHAA 33 TOAMIIHH ITEPHOAH,
sanousaiy Ha HAH caeA 1 aayapn 2014 r, npuer ot EC ma 11 aexemspn 2012 1, nybauxysan 5 OB
na 29 aexenmpr 2012 1.

e MCC 27 MuauBuayarnn ¢mHaHcoBn oTveTH (pesmsmpan 2011 r.), B crA2 3a TOAMIIIHH IIEPHOAM,
sanouBaly Ha HAM cAeA 1 suayapn 2014 r, npuer or EC ma 11 Aexemspu 2012 r., ny6auxysan 8 OB
Ha 29 Aexemspu 2012 .

e MCC 28 MuBecTaimy B acOLIMHPaHA ¥ chbBMecTHH npeanpuatua’ (pesusnpan 2011 1) .), B cusa 3a
FOAMIIHH NCPHOAH, 3ar10o4Baniy Ha Al caea 1 anyapu 2014 r, npuer ot EC na 11 aexemspir 2012
1., nybamkysan 8 OB Ha 29 aekemspu 2012 1.

¢ Hamenenus na MCC 32 OHHAHCOBH HHCTPYMCHTH: NPEACTABAHE - HETHpaHe Ha PUHAHCOBH AKTHBH
1 PHHAHCOBH MACHBY, B CHAA 33 TOAMIIHH IEPHOAM, 3ATIOMBAIIH Ha MAH cAeA 1 anyapu 2014 r,
mpuer ot EC na 13 aekemsprr 2012 1, niybanxysan 8 OB ma 29 aexemppn 2012 .

e Hamenenua na MCC 36 ObGesuenka Ha akrimsn — OnoBecTaBaHe Ha Bb3CTAHOBHMATA CTOHHOCT 3a
HeHHAHCOBH AKTHBH, B CHAA 32 TOAHINHH TIEPHOAH, 3artouBaiy Ha Man caea 1 snyapn 2014 1,
npiet oT EC 1a 19 aexemspn 2013 r.,, nybanxysan 8 OB na 20 aexemspu 2013 1.

e llavenenus ua MCC 39 @unancosn mHctpyments: llpusnasave m ouenspane — Hosaumsa na
ACPUBATHBH M IIPOABAKABAHE HA OTYHTAHETO HA XEAKHDAHE, B CHAZ 32 IOAMILHHA [IEPHOAH,
sanouBamy Ha HAH cAeA 1 smyapn 2014 r., npuer ot EC ma 19 aekemspu 2013 r., nybankysan 8 OB
Ha 20 aexenspn 2013 1.

e Havenenna » MCDO 10 Koncoamanpann Cl)HHﬁHCOBH oruern, MCDO 11 Cremvecran
anraxuventn 1 MCOPO 12 Onosectapare Ha ASAOBE B APYIH mpeAnpuatus — PBKoBOACTBO 32
npemunasade (n3saseqn Ha 28 cerrremspu 2012 roauna) B cuAa 32 TOAMUTHY TIEPUOAM, 3AITOYBALIN
Ha uAn caeA 1 aayapn 2014 r. npuern ot EC na 4 anpra 2013 1., nybankysarn 8 OB na 5 anpua
2013 .

o Isvenenus 8 MCPO 10 Koncoanampann ¢uHancosn ordern, MCPO 12 Onosecrssane Ha
AAOBE B APYTH mpeAnpustHs — Prkosoactso 3a mpemuHasaHe u MCC 27 MsaussayaaHH
HHAHCOBM OTYETH - OTHACAT Ce 32 MHBECTHIMOHHMTE NPEATpHATHA (M3saAcHH Ha 31 okTOMBpH
2012 roAMHA) B CHAA 32 TOAMIITHY TIEPHOAM, 3arouBamy Ha MAN cAacA 1 suyapn 2014 r. npuetn ot
EC na 20 noemspu 2013 r., ny6ankysary 8 OB ma 21 noemspn 2013 1.

Ilpuemanero Ha Tess M3MEHEHHS KbM CHIIECTRYBALN CTAHAAPTH He € AOBEAO AO TPOMEHH B

CYETOBOAHATA ITIOAHTHKa Ha ApymecTsoTo.

AoxymenTn usaasenn or CMCC/KPMC®O, xouro ne ca oAoGpenn 3a npuaarane or EC:

CJ“L&AHH"{E HOBH HAHM PCBHIHPAHH CTAHAAPTH, HOBH pa3sACHCHHA H INPOMCHH KbM ChILECTBYBALILH
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CTAHAAPTH, KOMTO KbM OTUETHATA AaTa ca Beue HiaaAeHH oT (bBeTa IO MEKAYHAPOAHH CHETOBOAHH
cranaaprtu (CMCC), Bce ome He ca oaobpenn 3a npraarane ot EC M ChOTBETHO He ca B3eTH TIpeA BHA
oT APYKeCTBOTO IIPH M3TOTBAHETO HA TO3H (pHHAHCOB OTHeT.

e MCQPQO 9 PunancoBu MHCTPYMEHTH H3AaACH Ha 12 Hoemepy 2009 r.) n Aomsanenus ksm MCDO 9
1 MCDQO 7 3aAbAKMTEAH2 AATA HA BAN3AHE B CHAA U OTIOBECTABAHMSA 32 NPEMHHABAHETO (H3AAACH
Ha 16 aexemepu 2011 1.) , 8 craa ot 1 anyapn 2015 r.; Orunrane Ha XEAKHPAHETO 1 H3MEHEHHA Ha
MC®O 9, MCP®O 7 and MCC 39 (uspasenn Ha 19 Hoemspn 2013 1), sce orue ne e npuer ot EC

*  smenenusa 5 MCC 19 Aoxoam Ha macti Anna — [aanose ¢ aechmrmpann poxoam: Brockn or
HacTHTe AnNa (M3pasenn Ha 21 mHoemspu 2013 1), B cuaa ot 1 axyapu 2014. r; Bce ome He ca
mpuetn ot EC

® Toanuran noaobpenns 2010 - 2012 r. (m3pasenn Ha 12 aekemspn 2013 roanHa), B cuaa ot 1 roan
2014 r., ce ome ne ca npuetu ot EC

® Toamman noaobpenns 2011 - 2013 1. (ussasenn na 12 Ackemspn 2013 roamsa), B cuaa o1 1 roAn
2013 r., Bee ome He ca npuern ot EC.

basa 3a nsrorsanxe:

PHUHAHCOBUAT OTYET € H3TOTBEH [IPY CIA3BAHE Ha IMIPHHIMITHTE 32 OLEHABAHE HA BCHYKH BHAOBE aKTHBH,
IIACHBH, NPHXOAH U PasxoAH, cbraacmo MCQ@O. bBasure sa omenka ca OnoBecTeHH NOAPODHO mO-
HATATBK B CYETOBOAHATA [MOAMTHKA KbM CIJHHaHCO'BHﬂ otder. QUHAHCOBUAT OTYET € HM3ITOTBEH TIpH
Cra3sBaHe HA IPHHIHINA Ha ACHCTBANIO IPEANTPHATHE,

@HH&HCOBHW OTYEeT € HM3TOTBEH B XHAHAHM AeBa. Karo ©asa 3a H3rOTBAHE € HM3IIOA3BAHA HCTOPHqﬂCKa
nena. DUHAHCOBMAT OTHET € CAMOCTOATEAECH OTYET Ha MPEANPUATHETO. PHHAHCOBUAT OTYET € HATOTBEH
B HalMOHaAuaTa BaAyra Ha Penybamka Boarapua - Gwarapexu aes. Ot 1 smyapn 1999 roamna
ObarapcxuaT Acs e ¢ chukcupan kype kbm eBporo: 1.95583 aesa 3a 1 espo. Tounoctra ma cymure
IIPEACTABEHN BbB (PHHAHCOBHA OTYCT € XMASAH ObATAPCKH AcBa,

Aata na dpunancosus otaer: 19.03.2015 1.
Texynr meproa : roannaTa 3anousama na 01.01.2014 1. sapbprmsama Ha 31.12.2014 1.

IMpeaxoaen nepuoa: roannara sanousarna Ha 01.01.2013 1. u sagppmsama na 31.12.2013 1.

4. CueToBOAHA MOAHTHKA
4.1. O6mm noAosxkeHHA

Haii-zmaunmure cueTOoBOAHH HOAHNTHKH, NPHAATAHH IIPH H3TOTBAHETO HA TO3H cbm-mncoa oT4yeT, ca
TIPEACTABEHH TIO-AOAY.

DUHAHCOBHAT OTYET € H3TOTBEH MpH CMa3BaHe Ha NPHHIIMIIMTE 32 OLICHABAHE HA BCHYKH BHMAOBE aKTHBH,
TIACHBY, TIPUXOAM ¥ pasxoam, cbraacHo MC®O. Basure 3a olieHKa €a OIOBECTEHH MOAPOGHO mTO-
HATATBK B CYETOBOAHATA MOAMTHKA KbM (hHHAHCOBHA oTder. DHHAHCOBHMAT OTYET € M3TOTBEH NPH
CriaspaHe HA NPUHLMIA HA ACHCTRATIIO TIPEATTPUATHE.

CA&ABa Aa ce 0’168;\6}}(“, He NpH H3TOTBAHETO Ha MPCACTABEHHA CIDHH‘('IHCO'B OTYET Ca HM3TIOA3ZBRAHHM
CHETOBOAHH OLEHKH W AOTTYCKAHHS. B"b]’lpel{ll e Te ca 623HPaHH Ha HHCI)OPMQJJ.HH_, IpPpeAOCTABCHA HA
pTJKOBOACTBOTO KbM AATATA Ha H3rOTBAHE HA cbnnar—tcoxua OTYET, peaAHme pe:iyATaTH MOTAT A4 CE
PaBA.H‘lﬂB&T orT Haﬂpa‘BeHH’I‘e OLEHKH H AO]TyCI{ﬂHHH‘

4.2,  Ilpeacrasane na puHaHCOBHA OTIET

QuHAHCOBHAT OTYeT ¢ npeactased B cphoreerctsue ¢ MCC 1 | Tlpeacrasane ua dprnancosn otdern”
ApyHecTBoTO IpHE A2 NPEACTABA OTYETA 32 BCCODXBATHMA AGXOA B EAMHEH OTYET.
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4.3.  CacAkM B UysKACCTPaHHA BaAyTa

CaeAKHTE B YYKACCTPAHHA BAAYIA Ce OTYHUTAT BbB (DYHKIIMOHAAHATA BAAYTA Ha APYKECTBOTO I10
oduninasnns obMeHeH KypC KbM AaTaTa Ha CAeAkata (oBapenns dpukcuHr sa BoArapcka mapoama
Banxa). [leqaabure 1 3aryBuTe OT KYPCOBI PA3AMKH, KOHTO Bb3HHKBAT IIPH JPEAKAAHCTO Ha TC3H CACAKH
U MPEOLIEHABAHETO HA MAPHYHUTE MO3ULIMH B YYKACCTPAHHA BAAYTA KbM KPaf HA OTYETHHS IEPHOA, C&
MIpH3HABAT B negaAbaTa AT 331"}"63’1"‘3.

HEHBPH"‘HHTC MO3WLHHP, OOeHABAHHA I10 HCTOPpHYECKa IEHA B YVHACCTPAHHA BaAyTa, €€ OTUHTAT 110
ODMEHHHS KYPC KBM AATATA Ha CAeAKaTa (He ca mpeomeHenn). Hemapuynnre mosHIMH, OLEHABAHN 11O
CIIpaBEAANEBA CTOHHOCT B HYHACCTpaHHA BaAyTa, Cé OTHHTAT 1O OOMEHHHMA KypC KbM AaTaTa, Ha KOATO €
ONIpeACACHA CIIPABEAAHBATA CTOHOCT.

4.4, Ipuxoan

ITpHxoAnTE Ce OLEHAPAT 1O CIPABEAAHBA CTOHMHOCT HA MOAYYEHOTO HAH ITOAACKALIOTO HA NIOAYIABAHC
BBIHAIPAKACHHE, KAaTO HE Ce BKAIOHUBAT AAHBK AODaBeHa CTOMHOCT, BCHYKH TBPTOBCKH OTCTBIIKH H
KoAmuecTBeHH pabaTH, HalpaBeHH OT APYIKeCTBOTO.

anXDA’b’I‘ Ce [IPHU3HABA, KOTATO €4 H3II'bAHEHH CACAHHNTE YCAOBHAL

® CymaTa Ha IPHXOA2 MOMKE Aa OHAE HAACKAHO OIleHeHa;

¢  BepoArHO € HKOHOMHYECKHTE MOA3H OT CACAKATA A2 OBAAT MOAYIeHH;

®  Hanpaseuute pasxoAu HAM T€3H, KOHTO IIPEACTOM Aa GbAAT HAIIPABEHM, MOIAT HAAEKAHO Aa GpaaT
OLIEHEHH,

. Kpurepunre 32 npmsnasane, koo ca crielndH4Ha 3a BCAKa OTACAHA AeiliHOCT Ha ApyxecTsoTo,

ca HarbAHeHH, Te ca OHPQAC!\CHH B 3aBHCHMOCT OT HPOAYKTHTC HAH YCAYTH'TE, ]'IPEAOCT‘&BEHH Ha
KAHEHTa, I Ha AOTOBOPHHTC YCAOBHA, KAKTO €4 H3AOMKEHH MO-AOAY.

4.4.1. Ilpnxoan or Anxen

anKOAPITC OT AHXBH C€ OTHHTAT TEKYIIO IIO METCAA HA ecbemnnﬁ AHXBEH HPOLEHT. HPHXOAHTC oT
AHBHACHTH CC NPH3IHABAT B MOMEHTA Ha BPb3HHKBAHC Ha mpaBOTO 34 ITOAYYABAHC HAa NAAIAHCTO.

4.5. OneparuBHH pa3xoAn

OTICP&']’HBHH‘I'& Pa3xX0AH CE NMPHU3HABAT B neyanbaTa HAH 321’?62'1‘3 I]pPI TIOA3BAHCTO Ha YCAYTHTC HAM HA
AdTATa HA BRIHHMKBAHETO HM.

4.6. Pasxoam 32 AMXBH B Pa3sXxOAM HO 3a€MH
PasxoanTe 32 AHXBH Ce OTYHTAT TEKYIIIO IO METOAA Ha eDeKTHBHHA AUXBEH [IPOLEHT.

PasxoanTe 10 32eMH OCHOBHO HIPEACTABAABAT AMXBH TIO 3aeMuTe Ha ApykecTBoTO. Bemukn pasxoan no
33€MM, KOMTO AMPEKTHO MOTAT A2 ODBAAT OTHECEHHM KbM 3aKyMyBAHETO, CTPOMTEACTBOTO WAH
IIPOU3BOACTBOTO HA €AHH OTIOBAPALIL HA YCAOBHATA AKTHB, C& KAITHTAAM3UPAT NPe3 ITePHOAA, B KOHTO ce
OYAKBA AKTHBBHT AA 6"!-;,;\8 SRB'IJPIIIEH H ITPHBEA&H B FOTOBHOCT 23 HROOASBAHC HAHM H‘I)OAR}RGR‘ OcranaanTe
PAIXOAM TIO 3AEMH CACABA A2 CE MPHU3HABAT KATO PAIXOA 34 MEPHOAA, B KOHTO €2 BFb3HUKHAAH, B OTUYETA 32
AoxoauTe Ha pea ,,Punancosn pasxoan”.

4.7. Hemarepnasun axtnsn

Te ce oTumrar 1o 1eHa Ha NPHAODHMBaHE, BKAIOYBAINA BCHYKH IIAATEHH MHT2, HEBb3ICTAHOBHMH AAHBIIH
H HANPAaBeHHTE MPEKH Pa3XOAH BBB BPDB3Ka € IMOATOTOBKA HA AKTHBA 34 EKCIIAOATAIHA, IIPH KOETO
KATTHTAAMSHPAHATE PA3XOAH €€ AMOPTH3HPAT Bb3 OCHOBA HAa AMHCHHHA METOA Mpe3 OLIEHeHHsA CPOK Ha
HOAC3CH MKHBOT HA AKTMBHTE, Tbil KATO Ce CYMTa, 4e Toil e orpaHudeH. Ilpn npmHaoOHBaHe Ha
HEMATEPHAACH aKTHB B PE3YATAT Ha OH3HEC KOMOHHAINA CeOECTOMHOCTTA MY € paBHA Ha CIIPABEAAHBATA
CTOMHOCT B AEHA Ha NPHACOHBaHETO.

HOCACABB.]_L[HTC Pa3sxoAH, KOHTO BBL3IHHEBAT BBBE BpPb3Ka ¢ HEMATEPHMAAHHUTC AKTHBH  CACA
I'bPBOHAYAAHOTO MM IIPH3HABAHE, C€ I[IPH3HABAT B OTHETA 32 AOXOAHMTC 33 IICpHMOAa Ha TAXHOTO
BB3IHHKBAHE, OCBEH aKO GABFOAﬂpi:HHf.‘ Ha THX AKTHBBT MOMKE Ad I'€HepHpa NnoBedYe OT MbPBOHAYAAHO
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MPEABHACHATe OBACIH HKOHOMITYECKH HOA3M M KOTATO TE3H PAa3sXOAH MOTAT HAACKAHO Aa ObAaT
OlleHEHH M OTHECEHH KbM akThBa. AKO Te3H YCAOBMA Ca M3ITbAHEHH, PA3XOANTE Ce AODaBAT KbM
cebecToMHOCTTA HAa AKTHEA.

OcraThyHaTa CTOHHOCT H IIOAE3HHAT KHBOT Ha HEMATCPHAAHHTE AKTHBH CC [pCLeHABAT OT
PPKOBOACTBOTO KbM BCAKA OTHCTHA AaTa.

AMOPTHSHL[I-II—H‘& C& HM34YHCAABA, KATO CE€ H3IITOA3BA AHHEAHHAT METOA BBPXY OLECHCHHA [MTOAC3CH CPOK HA
TOAHOCT HA OTACAHHATE AKTHBII.

[leuanbata man sarybaTa oT NPOARKDATA HA HEMATEPMAAHM AKTHBII CE ONPEACAS KATO PA3AHKA MEKAY
MOCTBIIACHHATA OT NPOADKDATA M GaAaHCOBAaTa CTOMHOCT Ha AKTMBHTE H Ce OTpa3sBa B OTHETa 32
AOXOANTe Ha peA ,,lleuanba/ (3ary6a) or mposakha na Hetexymm akTHBI .

M36pannsT npar Ha chIeCTBEHOCT 33 HEMATEpHAAHNUTE akTHBH Ha ApykecTBoTO € B pasmep Ha 700 aAs.
4.8. HmoTH, MallLIHHK H CHOPB>KEHNA

[/IMOTHI‘C, MAIMHHHATE H C"bOp"b}I{CHI‘Im €& OLCHABAT ITBPBOHAYAAHO ITO Ce6€CTOﬁHOCT, BHAIOYEBAILIA
eHara Ha nplmoﬁmsauc, KAKTO H BCHYKH IIPEKH PA3XOAH 34 IPHBEHAAHETO Ha AKTHBA B paﬁomo
CbhCTOAHHE.

Ilocaeaparrre PpasxoAd, CBBP3aHH € OIIPEACACH AKTHB OT HMOTH, MAIITHHH H ChOPBIKCHHA, CC npﬂ6anm‘
KkbM OasaHcoBaTa CyMa Ha aKTHBa, KOIATO € BCPOATHO APY)KCCTBOTO Ad MMa HKOHOMHYECKH ITOAJ3H,
HAABHINABAINH MIbPBOHAYAAHO OLEHEHATA CCbEKTH'BHOCT Ha CbINECTBYBAILHMA AKTHB. Benukn APYyTH
ITOCACABAIITH PGSXO;\I*‘I ce HPHSHaBaT 34 Pa3X0A 3a HEPHDAR, B KO#TTO €a HarpaBeHH.

OcTaThyHATA CTOHHOCT M FMOAE3IHHAT JKHBOT HA HMOTH, MAUTHHH M CBOPBKEHHA C€ NPELEHABAT OT
td
p'bKDBOACTBO TO KbM BCAKA OTHETHa AATA.

H'MOTII, MAITHHH H ChOPBAKCHHA, HPH,.'!\OGHTH ]'lpPI }’CJ\OBHHTQ Ha (bHHaHCOB AM3HHT, Ce ﬂMOpTH3HpﬁT Ha
6332 Ha O4YaKBaHHA [IOA€3€H CPOK Ha TOAHOCT, OﬂpﬁAeAEH MOCPEACTBOM CI)EIBHCHHC C UOAOGHH
cobeTBenH akTHBH Ha APYKECTBOTO, HAM Ha 6232 HAa ANIUHIOBUS AOTOBOP, AKO HETOBHAT CPOK € IO-
KPaThK.

AMOPTH3ALIATA HA MMOTH, MALUMHI H CHOPEBACHHUA Ce H3YNCAABA, KATO CE M3IOA3BA AMHEIHHAT METOA
BbHPXY OLECHEHHA MOAC3EH HKHBOT HA OTACAHHTE TPYIIH aKTHBH, KAKTO CACABA:

. Chopbxenns 20 roanHn
. Maminnn, obopyasate 1 anaparypa 4 roannu

. CronaHckn HHBEHTAp 6.7 roanHH
. Kommorpu 2 roAHMHH

ITevanbara man aalyﬁa"ra oT IIPOAQJKGQTR Ha UMOTH, MAIMHHHA H ChOPDHCHHA CC OHPCACJ‘\H KaTO pas’AHKa
MEKAY ITOCTBIIAEHHATA OT npoAamﬁa‘m " 631\31—[(:0521‘3. CTOHHOCT H2 AKTHBa ¥ CE MNpH3HABa B OTHCTA 3a
AOXOAHTE Ha peA ,Ileuanba/ (3aryba) oT mposanba HA HETEKYLIH AKTHEH .

V36paHuaT npar Ha ChIIECTBEHOCT 32 MMOTHTE, MAITHHHMTE H CHOPBAKEHMATA HAa APyKecTBOTO € B

pasmep Ha 700 As.
4.9, Tecrore 3a 06eslieHka HA HEMATEPHAAHYM AKTHBU U UMOTH, MALIHHHA H ChOPHIKEHHA

Ilpy m3uncansare pasmepa Ha obesnenkara ApyxecTBoTo AcchuHNpPa Hal-MAAKATA PASTPAHNYIMA TPYHa
AKTHBH, 32 KOATO MOTAT Ad O'bAAT OIPEAEACHH CAMOCTOATEAHH ITADUYIHI NOTOLM (EAMHHLA, TeHCPHUPAIIa
[MapuYHyu MOTOIH). B pesyATaT Ha TOBa HAKOH OT aKTHBHTE HOAAEKAT HAa TeCT 3a obeslenka Ha
HHAHBHAYaAHA Basa, a ApyTH - 112 5a3a HA SAMHHIE, TEHEPHPAILA TAPITYHH MOTOLH.
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Benuxy akmisu g eansn, TEeHCPHUPAINY ITAPHYHHE TOTOIM, Ce TeCTBAT 32 O0E3LEeHKa MOHE BeAHDBK
TOAMIITHO. BCHYKH APYITI OTACAHH aKTHBH MAM CAMHMIIH, TEHEPHPAILM HAPHYHH ITOTOIH, C€ TECTBAT 32
ODe3ICHKa, KOTaTO CBOMTHA HAM [POMAHA B ODCTOATEACTBATA HMHAMKHPAT, 4e TAXHATa OaAaHCOBa
CTOIHOCT He Moke A2 ObAE Bb3CTAHOBEHA.

3a saryba or ofesnenka ce Npu3HABA CYMaTA, C KOATO GAAAHCOBATA CTOIMHOCT HA AAAEH AKTHB HAM
EAMHHIIA, TEHCPHPALIA IAPHYHM IIOTOLIH, MPEBHINABA Bb3CTAHOBMMATA MM CTOHHOCT, KOATO € HO-
BHCOKATA OT CIIPABEAANBATA CTOHHOCT, HAMAAEHA € PA3XOAMTE II0 NIPOARKDA HA AAACH AKTHB, H HETOBaTa
cTofiHocT B yroTpeba. 3a Aa ompeseanm CTONHOCTTa B yroTpeba, PHKOBOACTBOTO Ha ApykecTBoTo
H3IYHCAABA OYAKBAHHUTE OBACLIIH napuq}m IIOTOLIHM 334 BCAKA CAMHHIIA, TeHepHpara f]apli‘iHH MOTOIIM, 1
OIIpEACA] TTOAXOCAAINHA AHCKOHTOB cbarrrop C IICA KAaAKYAHRPAHE Ha HACTOALLATA CTOHMHOCT Ha Te3u
NapHYHH ITOTOLH. Aar-mm‘e, H3IIOA3BAHH OPpH TECTBAHCTO 33 06C3H.CHK3., ce 63311132!.‘[’ HA ITOCACAHHA
OAOGPEH 6IONKC’T Ha APY)KCCTBOTO, KOpHIHpaH Hpﬂ HCO6XOAHMOCT C ICA CAHMHHHP&HC Ha CCI)CK'I‘H. oT
O'bAETIE PEOPTAHM3ALNH H SHAYHTCAHH MOAODpPEHNA Ha aKTHBU. AsckoHTOBUTE (haKTOpH Ce OIPeAeAsT
32 BCAKA OTACAHA CAMHMIN, [CHCPHPAIIA [MAPHYHH IHOTOIHM, M OTPA3ABAT CHOTBETHHS HM DPHCKOB
MPOHUA, OIIEHEH OT PHKOBOACTBOTO Ha APYKECTBOTO.

3arybure or obesnenka Ha eAHHHMLA, TEHepHpAIlla MapHYHH IIOTOLH, CE MOCOYBAT B HaMAAEHHE Ha
02AaHCOBATA CyMa HA AKTHBUTE OT TA3M EAMHHIA. 34 BCHYKH aKTHBM Ha APYKECTBOTO PHKOBOACTBOTO
IIPELEHABA TOCACABAIIIO AAAH CBHIIECTBYBAT HHAMKALIMM 32 TOBA, Ye 3ary0aTa OT 0beslleHka, MPHU3HATA B
IIPEAXOAHM TOAMHH, MOXKE BEYe Aa HE CBINECTBYBA HAH Aa ¢ HamaseHa. ObearieHka, npusHaTa B
HPBAXOA&H HCPHOA, C€ BD3CTAHOBABA, AKO BHICTAHOBHMATA C'IOI‘:IH'OL'T Ha EeAMHHILIATA, reliepupama
MApHYHH TOTOLH, HAABHINABA HEHHATA DAAAHCOBA CTOIHOCT.

4.10. ®unaHCOBM MHCTPYMEHTH

DuHaHCOBHTE AKTHBH H IIacHBH CC TIPHM3HABAT, KOTATO AP)OI(CCTBDTO CTaHe CTpaHa [0 AOTOBOPHH
CHIOPasyMEHHA, BKAFOYBALILH (i)HHaHCDBH HHCTPYMEHTH.

PHHAHCOB AKTHB ce OTIIHCBA, KOTATO Ce 3211'761?[ KOHTPOA BBLPXY AOTOBOPHHTC IIPaBa, KOMTO ChCTaBAABAT
CPHII&I-ICOBHH AKTHB, T.€. KOTATO Ca H3ITCKAH IIpaBaTa 3a IIOAy¥aBaHC Ha HﬂpH‘iHH IIOTOLIH MAWM €
ﬂpﬁKB'prCHa 3JHA9MIMATA 9acT OT PHCKOBETC M H3TOAHTE OT CO6CTBCHOC'TT3..

Druaancos mMacHB ce OTIIHCBa MPH HETOBOTO IMOracABaHE, HM3ITAalllaHe, ITpH AHYAHPAHE HA CACAKATA HAHU
NpH M3THYaHE Ha AABHOCTHHH CPOK.

[Ipn mepBOHAYAAHO MpH3HABaHE HA (PHHAHCOR akTHE U bUHANCOB macuB ApPyecTBOTO ru oleHfBa 110
CIPABEAANBA CTOHHOCT IIAIOC Pa3XOAMTE IO TPAH3AKLMATA ¢ H3KAIOYEHHE Ha (PHHAHCOBHTE AKTHBH H
NacHBY, OTYUTAHH IO CIPABEAAWBA CTOMHOCT B Ie9aAbata HAHM 3arydaTa, KOMTO Ce TPH3HAaBaT
II'BPBOHAYAAHO 110 CIIPABEAAHBA CTOHHOCT.

OUHAHCOBUTE AKTHBH €€ IIPH3HABAT Ha AATATA Ha CAEAKATA.

q’}IHaHCOBI‘ITC AKTHBH H q}!fHaHCOBMTﬁ TIAaCHBH Ce OIleHABAT nocz\cmsau{o, KAKTO € IToCOoYeHO nO'ADA}"
4.10.1 Punancorn aKTUBHA

C LeA TMOCACABAIC OlleHABaHe Ha C{)HH&HCOBI’ITG AKTHBH, C H3KAKOYCHHE Ha XCAXKHPAIIHTE
PIHCTP}’MBHTH, TE Ce MZCH¢IIHHP3T B CACAHHTE [{a'remplm:

* KPCAHTH H B3CMAHIIA;

PuHAHCOBHATE AKTUBU CE PASIPEACAAT KbM OTAGAHHTE KATEIOPHH B 3aBHCHMOCT OT IIeATa, C KOSTO €2
upuaobiTa. Kateropuara na aaaeH (hHHAHCOB HHCTPYMEHT OIPEACAS METOAA MY HA OIEHABAHE 1 AAAH
NPUXOAHTE H PA3XOAHTE C€ OTPA3ABAT B IIEUaADATA HAH 3ary0ATA MAN B APYTHS BCCODXBATEH AOXOA Ha
Apyxecrsoro. Benvky chrHaHCOBH aKTHBH € M3KAFOYCHHE HA TE3W, OTUMTAHH 110 CTIPABEAAHBA CTOMHOCT
B 11€9aADATA HAH 3aTy0aTa, TMOAAEKAT Ha TECT 32 ODE3IEHKA KbM AaTATA Ha (DUHAHCOBHA OTHET.
Quuancorure aKTHUBM Cce ODC3IEHABAT, KOTATO CBIICCTBYBAT OOEKTHBHH AOKA3AaTEACTBA 33 TOBA.
IIpuaaraT ce pasAMMHH KPHTEPHH 3a ONpEACAAHe Ha 3arybata oT OOESUCHKA B 3aBHCHMOCT OT
KaTeropusTa Ha (PUHAHCOBITE AKTHBH, KAKTO € OIIMCAHO II0-AOAY.
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BCH‘{K}! HPI’IXOAI‘I H pﬂ.BXO,ﬂJ{, CB’bpS&IIH c DPHTC?KaBaHCTO Ha CI)HH&HCOBH I‘IHC"IPWCHTM, ce OTpa3ABaT B
mevasbaTa MAM 3aryGaTa IPH IIOAYYMABAHETO MM, HE3ABHCHMO OT TOBa Kak CE& OLEHABA DBAAAHCOBATA
CTOHHOCT Ha PHHAHCOBHA AKTHB, 32 KOHTO Ce OTHACAT, U Ce IPEACTABAT B OTYETA 32 AOXOAHTE Ha PEACBE
»Punancosn pasxoan”, , PHHAHCOBY NPUXOAN” HAK WAPYTH (PIHAHCOBY NO3UIHNT, ¢ H3KAIOYEHHe Ha
3arybara oT 0GesLeHKa Ha THPIOBCKH B3EMAHHA, KOATO CE MIPEACTABA Ha peA , ApyrH pasxoan™,

Kpeauru n Bsemanns

Kpeawrn 1 Bsemanis, BLIHMKHAAK MBPBOHAYAAHO B APYKeCTROTO, ca HeAepHBATHBHN hHHAHCOBH
MHCTPYMEHTH ¢ (DUKCHPAHM [AAIAHMA, KOMTO He Ce ThPIyBaT HA axTHBeH masap. Kpeawrnte u
B3CMAHHMATA ITOCAEABAIIO Ce OLEHABAT MO AMOPTH3HPAHA CTOHHOCT, KATO €€ M3MOA3BA METOABT Ha
echexTBHATA ANXBA, HAMAACHA C pasmepa Ha obesrienkata. Beaxa mpomana B crofiHocTTa nm ce OTpasABa
B 11euanbaTa MAM 3arybaTa sa Tekymuua nepuoA. ITapuTe n HAPHYHITE EKBHBAACHTH, THPIOBCKUTE U IIO-
TOASMATZ 9aCT OT APYyIM B3eManus Ha APYKECTBOTO CIAaAaT KbM TasH KaTCTOPUA (DHHAHCOBH
HHCTPYMEHTH. ANCKOHTHPaNE He C¢ H3BBPIIBA, KOTATO e(heKTHT OT HETO € HE3HAYHUTEAEH.

BHQWIIMH B3EMAHMA CC TCCTBAT 3a OSC3.U.CHK& IO OTACAHO, KOI'AaTO Ca HPOCPOYEHH KbM AATATA Ha
CbHHaHCOEHH OTHET HMAH KOTATO CBLIECTBYBAT ODEKTUBHH AOKA3ATEACTBA, YC KOHTPATEHTDHT HAMA Aa
H3ITbAHH 3aABAKeHHATa ci. Bouyxy APYTH B3eMaHHUA Ce TecTBarT 3a OECSHCHKR o TPYIIH, KOHTO Ce
OITPEACAAT B 3aBMCHMOCT OT HHAYCTpHSATA 1 pﬁI‘HOHa Ha KOHTparcHTa, KakTo M OT Apyrua KP'CAHTHH
PHCKOBC, KO CBIIECTBYBAT TAKHBA. B TO3M CAyu2fl IIPOLEHTHT Ha 06e3LIEHKATa Ce ONIPeAeAs Ha HasaTa Ha
HCTOPHYECKM AAHHH OTHOCHO HENOTACCHH 3aABAKEHHA Ha KOHTPBIEHTH 34 BCHKa HACHTHC[)H[IHP&H&
ipyna. 3arybata oT obeslienKa Ha THPTOBCKHTE B3eMAHHA CE TIPEACTABA B OTYETA 32 AOXOAMTE HA PeA
APYTH pasxoan™.

4.10.2, ®unancosu nacupu
DunancoBuTe macHBH Ha APYKECTBOTO BKAIOUYBAT TBPIOBCKH H APYTH 3aABAKCHHA.

DunancosUTe IMacHBH ce IIPH3HABAT, KOTaTO CHLIICCTBYBA AOTOBOPHO 3AADAKEHME 34 IIAAIAHE Ha
TAPHYHH CYMH HAH APYT q:)HHaHCDB AKTHE HA APYTO MPECANPHATHE HAH AOTOBOPHO 3aADAMKCHHC 334
pasma Ha CbHHaHCOBH HHCTPYMEHTH C ApPyTO HPE:NTPHH'IT{C OpH IMOTCHLHAAHO HC6:‘\.&1’0HPHH’I’HH
YCAOBHH. Benuxn PﬂﬁXOAH, CEDP3aHH C AHXBH, H HPOMCHH B CripaBeAAHBATA CTOHHOCT Ha CbHHaHCOBH
HHCTPYMEITH, aKO MMa TaKHBa, CC IIPU3HABAT B revaadaTa wAm 3arydara Ha pea , PunraHCcOBH pasxoau”
uan ,, OHHAHCOBH NPUXOAM”.

DuHaHCOBUTE IACHBH CE OLEHABAT IIOCACABALLIO 110 AMOPTH3HUPAHA CTOMHOCT, KATO C€ H3TTOA3BA METOABT
Ha eheKTHBHATA AMXBA, C M3KAIOUeHHE HAa (DUHAHCOBH MHCTPYMEHTH, AB[KAHH 32 ThPIyBaHE HAM
OIIPEAEAEHH 32 OllEHABAHE II0 CIIPABEAAHBA CTONHOCT B ITe4aAbaTa HAM 3aTyDATA, KOWTO Ce OLIEHABAT M0
CIIPaBEAAHBA CTOMHOCT € OTYHMTAHE Ha [MPOMEHHTE B rTeuasbara HAK sarybara.

T’BPIDBCKHTC 3aADAMKCHHA Ce TIPH3HABAT MbPBOHAYAAHO MO HOMHHAAHA CTOHHOCT ¥ BITOCACACTBHE CE
OIIEeHABAT IO AMOPTH3HUPaHA CTOI‘:IHOCT, HAMAACHA C MAAIMAHWA [10 YPEXKAIHE HA 3AABAXKECHHETO.

AMBUAEHTHTE, TAATHMH Ha aKITMOHEPHTE, Ce IPUIHABAT, KOTATO AMBHAEHTHTE Ca oA0hpenu Ha obIoTO
ChDpaHie Ha AKIHOHEPHTE.,

4.11. Marepuasun 3anacu

MaTeprnasnnTe 3amacH BKAIOWBAT alapaTypa 3a BeTPOH3MepBaTeAHH Ma4yTH. B cebecrofimocrra ma
MarepnanunTe 3aImmacH Ce€ BRANKOYBAT AHPCK’THJ’]TE pasxo,a.]{ o SGKYH}’BaHeTO HAH HPOHSBOACTBO‘TO HM,
rlpepaGOTKa'm H APYT]‘I HPCK_H pasxomi, I:B'hpaaHll C AOCTaBKaTa MM, KaKTO H YYacT oOT 061.11,]?1‘[‘6
I'IpOH.‘.!BOACTBCHII pﬂ.ﬁXOAH, OIIPCACAEHa Ha 62’1331"3 Ha HOPMMCH IIPOHSBOAC‘I‘BCH KamarnmTeT,
PUHAHCOBHTE PA3XOAH HE CC BKAIOYBAT B CTOIHOCTTa Ha mMaTepHaAHuTe 3amacH. Kbm kpas Ha Bcekn
OTYCTEH MEPHOA MAaTEPUAAHHTE 32I1aCH €€ OLIEHABAT I10 ITO-HHCKATA OT ceDecToMHOCTTa HM B TAXHATA
HEeTHa PCQA_HBYCM"I CTOHHOCT. Cyma'm Ha BCHKA OSC?&U.&HKB. Ha Mﬂ.’TCpIdaA]{HTC 3altacH A0 HETHaATa MM
pcamuyema CTOHHOCT ce HPMS]—IH.BB KaTo pason 3a uepHoAa Ha 0663]_[€H]{3T3.

Heruara peasnsyema CTOHHOCT MPEACTABAABA OYAKBAHATA IIPOAAXKHA Il€HA Ha MATEPHAAHWTE 3ariacu,
HAMAACHA € OYAKBAHHTE Pa3X0AH IO np0Aa}R6a'ra. B CA}"*I&J? U¢ MATEPHAAHNTE 3aITacH Cca BHuAN Beue
obesleHeHH A0 HETHATA HM pcmayema CTOHHOCT M B IMOCAEABAL OTYETEH MEPHOA CC OKaKe, HC
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YCAOBHATA AOBCAH AO ODE3IEHKAaTa HC Ca Beve HAAHIle, TO Ce Bh3IPHEMa HOBATa MM HCTHA pearu3yema
crofiHocT. CymaTa Ha Bb3CTAHOBABAHETO MOMKE AQ OBAC CaMO AO pa3Mepa Ha DaraHCOBAaTa CTOHHOCT HA
MATEPHAAHHMTE 3armacH npean obesuenkara. Cymata HA OOPAaTHO BH3CTAHOBABAHE HA CTOMHOCITA HA
MaTeEPHAAHMTE 3aHACH CE OTYHTA KATO HAMAAE€HHE HAa PA3XOAMTE 332 MATEPHAAM 32 IIePHOAA, B KOHTO
Bbh3HMKBA Bb3CIAaHOBABAHETO.

Apy#ecTtBoTo OIIPCACAA PASXOAHTE 33 MATCPHAAHM 3aI1aCH, KATO HM3IIOA3BA METOAA CPEAHOIIPETErA€HA
CTOHHOCT.

[Ipu nmpoaask6a Ha MaTepHaAHMTe 3amacH TAXHATA HAAAHCOBA CTOIHOCT Ceé MPH3HABA KATO Pa3XOA B
IepHoAa, B KOHTO € TIPH3HAT ChOTBETHHAT ITPHIOA,

412. Aausum pEpxy AOX0AZ

Paaxomrre 3a AAHBIIH, IIPH3HATH B nedaAbaTa HAH 331‘}’631‘3, BKAMOYBAT CyMaTa Ha OTCPOYEHHTE H
TEKYIIH AAHBIHM, KOHTO HE Ca HPI’IBH&TH B ApyIrua BCeoOXBaTeH AOXOA HAH N‘IPCI('TIIO B cobcrBeHHA
KRaITHTAaA.

Tekyiunre AAHBYHE AKTHBYM ¥/HAM MACHBM NPCACTABASBAT TE3N 3aABAKEHUS KbM MAM B3eMAHMA OT
ARHPYHHMTE MHCTHTYLIMM, OTHACAIM CE 33 TEKYLUH MAH I[IPEAXOAHH OTYETHHM IIePHOAH, KOMTO He ca
[AQTEHU KbM AATaTa Ha (PUHAHCOBMA OTYeT. TeKkyLUMAT AAHDBK € ABAKHM BHPXY ODAAraeMHS AOXOA,
KOHTO ce pasAnyaBa o1 11e4aAbaTa HAM 3arybaTa B3 (bHHAHCOBMTE OTYeTH. M3uncasBaHeTo Ha Tekyumua
AAHBK e DasMPaH Ha AAHHYHHTE CTABKM H HA AAHbYHHTE 3aKOHH, KOHMTO €A B CHA2 KbM KPaf Ha OTUETHHA
MEPHOA.

OTcpoueHHTE AAHBIM €€ HIUHCAABAT 1O IACHBHMA METOA 33 BCHUKM BPEMEHHH PASAHKH MEKAY
DanaHCOBaTA CTOIHOCT HA AKTHBHTE U TIACHBMTE M TAXHATA AaHbuYH2 OCHOBA. OTcpoueH AaHBK He ce
IIPEABIAKAA TPH ITBPBOHAYAAHOTO NIPHEHABAHE HA AKTHB MAH ITACHB, OCBEH aKO ChOTBETHATA TPAH3AKLIA
He 32CSTa AAHBUYHATA MAH CYETOBOAHATA ITeyaADa.

OT‘CPO‘IGHHTE AAHBYHH AaKTHBH H ITaCHBH HE Ce AI‘ICKOI-IT.PIP&T. an TAXHOTO HM3YUHCACHHE CE H3MNOA3IBAT
ALIbYHH CTAaBKH, KOHTCO CE OYaKkBa Aa G‘IJAaT HIPHAOMHMH 34 m:pnona Ha PC&AHBEILEHHTH HM, HPH YCAOBHC
e Te Ca BAC3AH B CHAAQ HAH € CHI’yPHO, H9C IIC BACIHAT B CHARQ, KbM KpPafd HAa OTHETHHA HCPHOA.

OTCPO"ICIIHTC AAHDTHH ITACHBH CC IIPH3IHABAT B ITHACH pasMcp.

OTcpoueHH AAHBYHH AKTHBH Ce€ ITPH3HABAT, CAMO AKO CBIUCCTBYBA BCPOATHOCT TC A OBAAT JCBOCHH
ypes Obaeiiy obaaraemn Aoxoan. OTHOCHO MNPEUEHKATA Ha PBKOBOACTBOTO 32 BEPOATHOCTTA 34
BBb3IHHMKBAHE Ha ObACIN oDAaraeMH AOXOAH, Ype3 KOMTO A2 Ce YCBOAT OTCPOUEHM AAHDBYHH AKIHBH,
BInKTE ModcHenne 4.10.1.

Orcpovenn AAHDYHH AKTHMBH H NACHBM CE€ KOMIEHCHPAT, CaMO KOTaTO APYXKECTBOTO HMa IIpaBO H
HaMepeHHe Aa KOMIIEHCHPA TEKYIIHTe AAHBYHH AKTHBH MAH TACHBH OT ChINATA AAHBYHA HHCTHTYIHA

Hpomﬂa'ra B OTCPOMCHHTE AAHBYHH AKTHBH HAIT ITACHBH Ce IMPH3IHABA KATO KOMITOHEHT OT AaHbYHHA
IPHXOA HAH Pa3XOA B rredarbata mAm 3aryBaTa.

4.13. Ilapu H DapAYHHN eKBHBAACHTH

IapuTe ¥ NAPHYHHTE €KBHBAAEHTH Ce€ ChCTOAT OT HaAHMYHHTE TapH B OPOM, NApHYHH CPEACTBA IO
DAHKOBH CMETKIL.

4.14. CobcTBeH xanmuTas u pesepen
OcHOBHHUAT KanHTAA Ha APYKECTBOTO OTPasABA HOMHHAAHATA CTOHOCT Ha EMUTHPAHHTE AAAOBE.

HEI.TP}'HEIHE].’TH 3&1"}763 BRAIOYBA 'TCKYI.U.PIﬂ (.PHII‘EU-ICO‘B pCS}’AT&T H HaT'P)'l’IaHHTﬁ nedasbHn H HENOKPHTH
33.1"}7'6}1 OT MHHAAH TOAHHH.

Benuxm ‘I’PaHSaKﬂ.HH ChC CO6CTBCHHL!P]TC Ha Ap}f)ﬁfCTBOTO Ca TPEACTABCHM OTACAHO B OTHETa 34
CODCTBCHHA KAITHTAA.



» NAOC MIHBECT 1, EAA 14
PHHAHCOB OTYET

31 ackenmppr 2015 1.,

4.15. IlencuonuH B KPAaTKOCPOYHH Bb3HATPAKACHHA HA CAYKHTCAHTE

APY?K&CTBOTO OTIATA I(pa'I'KOCPO'-{HI‘I 3ANBAKECHHA T1I0 KOMIEHCHPYEMH OTHOYCKH, BFB3HHKHAAH TTOPaAM
HEHM3IMNOAIBAH [TAATEH TOAHIIICH O'T]'[YC]{ B CAYHAHTE, B KOHTO C& OYaKBa TOH Al 61:;3.3."[’ TMOA3BAH B PaMKHTC
ta 12 Mecena CA€A AATATA Ha OTYETHIA IIEPHOA, TIPC3 KOATO HACTHTC AMIA €A HOAOKHAM TPYAA, CEBP3aH
C T€3N OTHYCKH. KpaTKOoCpOYHHTE 3aABAKECHHA KbM I[IEPCOHAAA BKAIOYBAT HAAHMIM, 3aIIAATH 1
COLIMAAHH OCHIYPOBKH.

C‘I:FAaCHO H3MCKBAHHATA HA KOACKCQ Ha TP}('AH. IIPH HPE,ICPaTﬂ'BaHe Ha 'II‘)}’;\OBOTD nPﬂROO'THOIUEH"B, CAEN
KaTO CAYAHTEAST € IMPHAOODHMA NPaBO Ha HEHCHA 32 OCHIYPHTEACH Crax M Bb3pact, Apyxecrsoro e
3AABAKEHO A2 MY H3IIAATH ODE3LIETEHUE B PasMep AC LifecT OpyTHH paboTHH 3amAati.

APY?KCCTBO'F(J He e P33P860TBRAO 1 HC TIPHA4TA IIAAHOBE 32 PEIHATPAKACHHA HAa CAYKHTEAHTE CAEA
HamyCKaHe.

4.16. 3maunmn npenHeHKH HA PRKOBOACTBOTO NIPH NPHAATAHE HA CICTOBOAHATA HOAHTHKA

3uauumurre IIPELIEHKH HA PBKOBOACTBOTO IIPH TIIPHAATAHETO HA CUETOBOAHHTE TIOAMTHKH Ha
ApyiKecTBoTO, KONTO OKA3BAT HAll-CHIIECTBEHO BAHAHIC BbpXy (PHHAHCOBHTE OTYCTH, Ca OMNMCAHM TIO-
Aoay. OcHOBHHTE H3TOYHHIH Ha HECHTYPHOCT NPH H3MOA3BAHETO HA NPHOAHIHTCAHHTC CYETOBOAHH
OIIEHKH €A OIIHCAHH B rofcHcHue 4,17,

4.16.1. OrcpoucHH AAHBYHH AKTHBH

Ouenxara na BCPoATHOCTTA 32 ObACIIN OOAATACMH AOXOAM 32 YCBOABAHETO HA OTCPOYEHH AAHBYHH
AKTHBH CC 6a3upa Ha IMOCACAHATA UAD'SPCHB. GEOA}KCTHR l'IpU'I'HUB'{l, Kopm‘}ipana OTHOCHO 3HAYHMH
HCOGAaI‘a&?\-‘lﬂ I'IPHXOAH H pasxom{ H CIIELIHCIJH‘-{HM Olpﬂ.HIrI‘IEHI/IFI 3a npeHaane HAa HEH3IMOA3IBAHH
AAHBYHH 32TYOH HAH KPEAHTH. AKO HAACKAHA ITPOTHO32 32 ODAATaEM AOXOA HPEAIIOAAT BEPOATHOTO
H3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTUB OCOBEHO B CAYYAH, KOTATO aKTHBHT MOXKE Aa ce yrorpebu Hes
BpeMCBO OI‘PHHH‘;{CHHC, TOTraBa OTCPD‘{CHHHT AAHBYEH aAaKTHR Ce npﬁ3HﬂBﬂ H3IAAD. HPHBHRBS{HE‘TO HAa
OTCPOYEHH AAHBUHH AKTHBH, KOMTO TIOAAEKAT HA ONPEACACHM IIPABHH MAH HKOHOMHYECKH
OTPaHIYCHUA HAN HECHTYPHOCT, Ce IIPELICHABA OT PHKOBOACTBOTO 33 BCEKH OTAGACH CAy9ail Ha GasaTa Ha
Cl'.leLUdCi)M‘{HHTG Cl)aKTI’I H OGCTOHT‘CACTB&.

4.17. HecHrypHOCT Ha CHETOBOAHHTE NPHOAH3HTEANH OLICHKH

an H3TOTBAHETO HA q}HHaHCOBHﬂ OTYET PBKOBOACTBOTO HPRBI’I PeAHIIA NPECAITOAOMKEHHS, OLICHKH H
AOCITyCKAHHA OTHOCHO NPH3HABAHCTO H OICHABAHCTO HAa AKTHBMH, ITACHBH, IIPHXOAW I PA3XOAIL

ACJ“iCTBHTE’.AHHTC PE3yATATH MOTAT Ad CE Pa3sAMMABAT OT HNPEATTOAOCKCHHATA, OLEHKHTE H AOIYCKAHHMHATA
Ha PBKOBOACTBOTO H B PEAKH CAYYAH CBOTBETCTEAT HAITBAHO HA HNPEABAPHTEAHO OLEHEHHTE PDEIYATATH.

HH(;)OPMRL[HH OTHOCHO CBIINCCTBCHHTE ﬂpCAHOAOPKCHHH, OLEHKHM M AOIIYCKAHHHA, KOMTO OKa3BaT Haii-
SHAYHTCAHO BAMAHHE BBPXY IMPH3IHABAHETO M OLIEHABAHETO HA AKTHBH, ITACHBH, [IPHUXOAH U pasxoan e
IIpCACTaBeHa NO-AOAY,

5. 3emu

“Xaoc HMmsecr 1 “EAA  npurexaa semMm B 3eMAWIIETO Ha C. Bpanuno, obmmna Kasapra,
HPEARBHHHEHH 3a npOHSBOAmO Ha CHCPI’H“.} KAKTO CAeABA:

3emn O6mo
‘000 as. ‘000 As.

BpyTtHa 6asancosa croiiHoCT
Carno ¥um 1 aayapu 2015, 98 98
Caaao ¥pm 31 acxemspu 2015 1, - 98 98

Basancosa croiinocrt kM 31 aexcemnpu 2015 r, 98

98




» XAOC HMHBECT 1 ,, EAA,
PHHAHCOB OTYeT

31 aexemppn 2015 1.

15

3emu Obmo
‘000 an. ‘000 as.
BpyTha Gaaancosa crofinoct
Caaao xbM 1 suyapu 2014 r. 98 98
Caaao kuM 31 Aekemspu 2014 1. 98 98
6. [Tpeaocrasenn Apancn n A'bATOTpaiinN AKTUBY B IIPOIIEC HA H3IPAXKAAHE.

6.1 KbMm 31.12.2015 r. nAva npesocTasenuTe aBarcy 1 AA B niporiec Ha marpakaane

6.2. Mammnu, chophixenna u o6opyasane

APY‘JKCC'TBOTO C TIOAVYHAO paspeilieHHe 3a II0A3BaHe Ha ,,Be"IPDI‘CH{:pElT‘OPEH napKk  OT A€BET
BeTporeHeparopa”’, kabeana Aunma , onrmueH xabea # HoBa nOAcTaHImA. [lopaAw Tasu npHunHa
PBKOBOACTBOTO € B3EAO PEllIeHHE AA TH HPEACTABH KATO ABATOTPAHH aKTHBH. APYKECTBOTO 3AII04BA A
peasnsnpa 1PUXOAU OT MpoekTa 1pe3 mecert MapT 2014 r. Hauncasparero Ha amoprisaiuim sanousa ot

MECeIa Ha BLBCIKAAHE B EKITAOATAIIMA.

Bpyrua GasancoBa crofiHocT

Caano wom 1 smyapu 2014 1.

IocTpiiman mpes neproaa

Pasxoan 32 aMoprusanua

Casno xpmM 31 aexenmspu 2014 1.

Basancosa croiinocr xeMm 31 Aexemspu 2014 r.

BpyTna 6asancosa croiinocT

Caaao xpm 1 syapu 2014 r.

Iocrermau pes meproAa

PasxoAn 3a aMopTH3aIMA

Canno xvm 31 aexemspu 2014 1.

Basaucona croiinocr xusm 31 sexemspu 2014 r,

6.3. Tpaucnopram cpeacrBa

Bpyrua 6asancoBa croiisoct

Casno xem 1 auyapu 2015 1.

Pasxoau 32 amopTusanusg

Canao xbm 31 Aexemspn 2015 .

Basaucosa croiimoct kbM 31 aAekemspnu 2015 r.

6.4. KomnoTpH

Crophikenna u Ob61o
ApPyTH

‘000 aB. ‘000 aB.

48 125 48 125

(2 649) (2 649)

45 476 45 476

45 476 45 476

Chopeaennus O6mo
ApyrH

‘000 as. ‘000 Am.

50 775 50 775

(2 650) (2 65(})

48 125 48 125

48 125 48 125

Crhophikenna n Obmo
ApPYTH

‘000 AB. ‘000 a=.

16 16

©) ()

10 10

10 10
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Cropraxcaun n

ApyTH
‘000 as.

Bpyrna Gasancora croiimocT
Carpao kuM 1 anyapn 2015 1, 1
Pasxoan 3a amopTH3anus (1)

Casao kbm 31 aexemspr 2015 1. &

16

OGmo
‘000 Am.

M

basancosa croiinoct kbm 31 Aexemspu 2015 r. -

T OTcpouenn AAHBYHH AKTHBH M HACHBH

[1pes 2015 ApyKecTBOTO € HAMHCAMAO OTCPOYECHH AAHBITH B pasmep Ha 162 xua.Aesa. (nosAcuene 25.2)

KoM 31.12.2015 1. 8 6ananca cymurTe ca NMPEACTABEHH KAKTO CAEABA:

2015 2014

‘000 as. 000 as.

Ortcpouenn Aapsin _ 083 82
Orcpouenn Aanbnun 983 821

OTCI’)()‘-ICHHT& AAHBYHH AKTHBH H ITACHBH Ca KOMIIEHCHPAHH OT CACAHHTE OCHOBHH nepa:

L4 OTCpO'—IBH AaHBYEH AKTHB BBPXY PAIXOAH 334 AHXBH OT NpHAaraHe Ha pPCeKIMMa Ha cAaba

KATTH TAAH3ALHA,

L OTCPO‘ICH AAHBYEH ITACHB BBPXY PAIAHKATA MEHKAY CHETOBOAHATZE 1 AAHBYHATA Dasancopa

CTOMHOCT HA AKTHBHTE

8. Teprosckn B3eMaHuA
2015 2014
‘000 am. ‘000 As.
T'pproeckn BzeManns, OpyTHO 5736 4188
THproeckn B3eMaHuA 5736 4188

Beuakn p3emanma ca kpatkocpounn. Hetnara 6asarcoBa cTOHHOCT Ha ThPrOBCKHTE B3EMAHIA CE IIPHEMA

32 pasyMHa HPH‘BAHBH’T‘CAHG. OLICHKA Ha CITPABCAAMBATA HM CTOIHOCT.

Beuuky TBPTrOBCKM B3€MaHHA Ha APY}KCCT‘BOTO Ca INpErAcAaHH OTHOCHO HMHAHKAIIMI 334 obesrienka.

PHKkOBOACTBOTO He ycraHoBH Taxusa kbM 31.12.2015 1.

Haii-3nasmmirre ThProBCKH B3eMaHHA KbM 31 AEKEMBPH Ca IIPEACTABEHH, KAKTO CACABA:

2015 2014

‘000 as. ‘000 an.

HEK EAA 5731 4175
European Bank for Reconstruction and Development 5 5
Hesanepnar Ceprnz Codua OOA — 50 %o asanc - -
Allianz Global Corporate & Specialty AG 8

5736 4 188
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9. Bsemanns or Cebp3anu Auna

Baemanusra or CB‘bpSﬂHl-l AHITA B OTYETA 34 CbIIHﬂHCOBOTO ChCTOAHHE , BKAFOYBAT:

2015 2014
‘000 aB. ‘000 AB.
Biemauns ot cEbp3ann Auna:
Ao It Exepakn EOOA — otniycHaT 3aem .
Exo Enepaxn Aobpuu 2 OOA — THPTOBCKH CACAKH 13 13
Exo Enepaxn Aobpuea 3 OO — TPTOBCKH CACAKU 13 13
Exo Enepamn Aobpra 4 OOA — Teproseku caeaku 13 13
39 39
10. Aasnunu Bzemanna — xem 31.12.2015 r. ApyxectsoTo HAMa AaHBYHNE B3eMAHNSL
11. IMapu » napuuny exkBUBaACHTH
[apuTe 1 MapHYHHTE eKBHBAACHTH BKAIOYBAT CACAHHTE €AEMEHTH;
2015 2014

‘000 ap. ‘000 amn.
[Napu4mi cpeactsa B Hankn 1 B GOt B:
- DpATApCKH AcBa 4 520 2065
ITapu 1 napuysu eKBHBAACHTH 4 520 2 065

12. Apyra B3eManna

Apyrure BseMaHHA BKAIOYUBAT CACAHHTE EACMEHTIT

2015 2014

‘000 aB. ‘000 am.

Baemanna ot [loporyernn Auia 13 13

Apyru 25 26

Apyra Bzemanua 38 39

13. ITpeanaarenu pazxoan

Kom 31.12.2015 r. TIpeanaaTaHuTe pa3sxoAr BKAIOYBAT:

2015 2014

‘000 aB. ‘000 as.
Pasxoan 3a npuaoOHBaHE Ha HAHKOB 3aeM . -
PasxoAn 32 3acTPaXoBKH Ha MAIIMHH, ChOPBHKEHHA
HMYILECTBO 24 28

Apyrn 30 8
Apyrn Baemanua 54 36
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14. CobcrBeH kanuTaa

14.1. OcHoren kanurtaa

18

PerucrpupannsT kamiras Ha ApyxectsoTo ce cberon ot 1 534 915 wa Gpoit romveHHn akimn c
HOMHHAAHA CTOHHOCT B pasMep Ha 10 as. 3a akima. Eanosauden coScTBeHHK Ha Karmmrasa e Tepha

Enepaxn Owppemiiz Aumumiia, Kumsp.

15. Bu3narpasxacHHA HA HepcoHaAa
15.1.PazxoAu 3a nepconasa

PasxoanTe 32 BBIHATPANKACHHA HA INepcoOHaAa BKAFOYBAT:

Pasxoan 3a 3anaatu
Pasxoawn 3a ocuryposxn

Paaxoan 3a nepconasa

2015 2014
000 as. 000 az.
(120) (79)
(22) (15)
(142) (94)

15.2.3aABbAKeHUA CBBP3AHM C IEPCOHAAL

Teﬁymn 3AABAMKCHHATA KBM [TEPCOHAA H OCHTYPOBKM KM 31.12.2015 r. npeacrasassat :

2014
‘000 as.

2015

‘000 as.

3axbaxenun keM [lepconaaa 6
Ocuryprreann sasbaskenns

1

1

3a meproaa 2015 r. HAMA HAYHCAEHH HMAH H3TIAATECHU BB3HATPAKACHIA Ha yAeHOBeTe Ha ChBeTa Ha

AHPEKTOPHTE.

15.3.3apbAsKe A KbM (PUHAHCOBM NPEANIPAATAA

Kbm 31.12.2015 1. 3aabaseHuaTa kbM (pHHAHCOBH IIpeAnpHATHA IPEACTABAABAT:

* Kpatxocpauna wacT Ho saema ¢ YHukpeanT ByaGanx AA B pazmep Ha 1 336 xuA. AB.;

®  ABATOCPOYHA HACT TIO 33€Ma C Vuuxpeanr byabaux AA B pasmep ma 11 941xna. as.

16. THproBckn 3aAbAKeHHA

T‘]JPI"DBCI{HTC 3AABAMKCHEA, OTPAa3¢HHN B OTHETA 34 (inHaHCOBOTO ChCTOAHHE, BEAFOYBAT.

2014
‘000 as.

2015
‘000 as.

Texyum:
EAextpoeHepraen cuctemer onepatop EAA 43
Allianz Global Corporate & Specialty AG 31

Ace European Group 1

23

1
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HEK EAA 3323 1386
Aada Mennpaapar Koscyamaur EOOA 1 1
Tameca Vuna Bearapua 95 479
Apyrn 3 6
3 497 1896
17. 3aabaxkenna kM Crppsann Auna
3aAbAKEHHATA KbM CBbP3AHH AMIA B OTYETA 32 (DHHAHCOBOTO CHCTOAHME , BKAFOYBAT:
2015 2014
000 AB. ‘000 AB.
3aABAMKCHMA KBM CHbP3aHH AHIA!
3aanaxenna koM Terna Encrgy Overseas Limited-raasamnia mo saem 27 284 27 284
3aabaxcanda kbM Terna Energy Overseas Limited-anxna o aaenm 2620 2184
Apyri 3agpamenns kem Terna Energy Overseas Limited 448 448
Exoenepaxu Aobpus 2 EOOA 253 .
Exoenepaxn Aobpua 3 EOOA 260 -
Exoenepamn Aobpua 4 EOOA 260 -
Tepua Brarapna 1357 1357
32 482 31273
18. Aanpunm 3anpixennn
Aambunure saapamenns kbM 31.12.2015 1. npescTaBaABaT :
2015 2014
‘000 AB. ‘000 as.
AaHbuHH 3aAbAZKCHHA ;
VAbpiKal AaIBE ITPH H3TOUHNKA 1o 32eM ¢ Terna Energy Overseas
Limited = 24
3aabakenne 3a AAC 89 -
3aabAKEHNE 32 KOPIIOPATUBEH AAHBK 2 65
4 | 89
20. ITpuxoam oT npoAaxOH
TIpuxXoAHTE OT MPOABKOH IIPe3 MEPHOAA MPEACTABAABAT:
2015 2014
000 As. ‘000 as.
[Tpuxoau ot mposaxda Ha ea.eHepris 7 009 5 608
O6mo Ipuxoan or Ilpoaaxbn 7 009 5 608
21. Pa3sxoAM 32 CYPOBHHH U MaT€PHAAH
PRSXO;&HTE 34 CYPOBHHH HM'II'CPHBMI BKAFODYBAT.
2015 2014
‘000 am. ‘000 am.
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Pasxoan 3a eA.eHeprus 1547 1258
Apyri 30 19
1577 1277
22. Pa3xoAH 32 RLHIIHH YCAYTH
Pa3xoAnTe 32 BLHIIHN YCAYTH BKATOYBAT:
2015 2014
‘000 as. ‘000 as.
[ena aocten BEY - 164
Oxpana 9 11
Texau4aecka moaapsaxa Ha BIT Bpanuso 822 522
TaKkcH ¥ paspernuTeAsn ' 5
Oanropexn,Cuetosoann n Koncyaranckn YVeayru 12 13
[pasH# yeayTa - 27
Haenu 7 7
3acpaxoBKiH 3eMH H MMYIICCTEO 51 24
Takca HPOM3BOACTBO CHEPTHA - 621
Apyrn 244 43
1145 1437
23.Apyrn pazxoan
Apyrure pasxoau Ha APYKECTBOTO BKAIOUBAT:
2015 2014
‘000 as. ‘000 aB.
[Ipeacrasureann 3 9
PasxoAn 3a AaHBIH z 2
Apyru 20 53
23 64

24. PuHAHCOBY NPUX0AHU H PA3X0OAH

DunaHcoBuTE Pa3xXoAH 32 TIPEACTABCHHTE OTYCTHH IICPHOAHM MOTAT Ad OBAAT AHAAMSHPARM, KaKTO

CAEABA;
2015 2014

‘000 as.. ‘000 am.

PazxoAn 32 AUXBH 3 006 3323

BankoBH KOMHCHOHHHI 4 10

Baayran Ilpeonenkn 5 3

DuAAHCOBA Pa3XOAH 3015 3336

PasxoanTte 3a AMXBH BKAIOYBAT HAYHCAEHH pasxoAl 3a AHXBH ITO ADTOBOPH 33 3d€M, MNPeAOCTaBCH OT

Terna Energy Overseas Ltd.(TToacrenne 17).

dunancosuTe HPHKUAM 3a Hpe,acmncm«rre OTYETHH TICPHOAHM MOTAT Ad 6'1),&3.T ’EIHMHSHPRHH, KAKTO

CAECABAL

2015
‘000 as.

TIpHxOAM OT AMXBH BbPXY NAPH I NAPHYHH EKBHBAACHTH 513

2014
‘000 as.
9
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DHHAHCOBH NPHUXOAH 513 9

25.Paszxoan 32 Aanbum

25.1. Texyimre AAHDBIT BLPXY 11€9aAGATA €2 OIPEACACHH B CHOTBETCTBUE C H3MCKBAHMATA HA
HBATAPCKOTO AAHBYHO 3AKOHOAATEACTBO — 3aKOH2 32 KOPIIOPATHBHOTO MOAOXOAHO obAaraHe.
Hommmaanara aanbusa craska 3a 2015 r. e 10% (2013 r.: 10%). Hauncaennar pasxoa 3a KopropatueeH
AAHBK € B pasmep Ha 70 XHA.A€Ba.

25.2.0'rcpo‘|eu AAHDBK BDPXY AOXOAHTE!

OTcpodeHHTE AAHDIH C€ IPHU3HABAT IO 0ANAHCOBHA METOA 32 BCHYKH BPEMEHHH PA3AHKH KbM
OTYCTHATA A2TA, KOWTO BH3HMKBAT MEAAY AAHDHHATA OCHOBA HA AKTHBHTC H ITACHBHTE M TCXHHTE
Gasarcosy croiinoctn. Hadncaen pasxoa 3a orcpouer aanbpk kbM 31.12.2015 1. ¢ 162 xua.aesa. Kpm
31.12.2014r. HAYMAEHHAT Pa3X0A € B pasMep Ha 385 xua.aepa,

26.CAeAKH CHC CBBP3aHH AMIA

Cebpsannte Avna Ha Apyxectsoro skarousat - “TEPHA EHEPAKH OBBPCUM3 AMMHTHA-
Penybanka Kumep, esnoOudgeH coOcTBeHMK HakanuTara , TepHa DBpArapua — H3TbAHHTEA HA
cTponTeAHo — MoHTaRHITE paboTi Ha obexT Berpoenepruen [apx Bpanunno; AJKY 1111 EHEPAJKH
EOOA, apyrute wHeroBu Abiiepun  Apyxecrsa EKOEHEPAKM AOBPMY 2 EOOA
EKOEHEPAKH AOBPHY 3 EOOA 1 EKOEHEPACKIH AOBPHY 4 EOOA, (Iloacuenne 9 1 17).

Veaosusma no CAAEKH CbC CE'bP3aHH AHIIA HE C€ OTAHYABAT CBILICCTBCHO OT T€3H C HECBBP3AHH.

27 .Puckose, cCBbp3aHl C (PHHAHCOBHTC HECTPYMCHTH

HEAI'I M IOAMTHKA Ha PBKOBOACTBOTO HO OTHOIIICHHC YIIPDABACHHC HA PHCKA

APY)KQCTBDTO € H3AOKEHO HAa pPasAHYHH BHAOBE PHCKOBE MO OTHOIICHHE HA CbPIHaHCOBH'T& CH
HHCTPYMEHTH. Ha#-3naunmire (bHHaHCDBH PHCKOBE, HA KOHTO € HM3AOKCHO AP}DKCCI'BOTO ca MasapcH
PHCK, KP&AH'TEH PHCI( H AHMKBHAEH DHCK.

Vnpasiennero Ha pHcka Ha APYKECTBOTO C€ OCBHUIECTBABA OT [EHTPAAHATA AAMMHHCTDALIMA Ha
ApyxecTBOTO B CBHTPYAHHYECTBO ChC CBBETa HAa AupexTopuTte. [IpropuTeT Ha PBHKOBOACTBOTO € A
OCHTYPH KPATKOCPOYHHTE H CPEAHOCPOMHM MapHYHH TNOTONIM, KATO HAMAAN H3AAMAHETO CH Ha
dpuHaHCOBH MMasapi.

BcAeacTBie Ha H3MOA3BaHETO HA (PUHAHCOBY HHCTPYMEHTH APYKECTBOTO € H3AOKEHO HA I1a3aPEH PHCK
1 TIO-KOHKPETHO Ha PUCK OT IPOMEHH BB BAAYTHHA KYPC, AMXBEH PHCK, KAKTO H PHCK OT IPOMAHATA Ha
KOHKPC;_"THI/I LIEHH, KOETO CC ADAJKI HAa OnepamBHaTa M MHBECTHIITMOHHATA AﬂﬁHOCT Ha AP)’?KCCTBOTO<

28.1 AmaAns Ha Na3apHHA PACK

28.1.1 Baayren puck

[No-roAsiMaTa ¥acT OT CACAKHTE Ha APYKECTBOTO Ce OCHUIECTBABAT B OBHArAPCKH A€Ba, IIPH AOCTABKA OT
EBpomneiickua chio3 CAEAKHTE €A B €BPO.
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28.1.2. Auxsen puck

[Noawrukata Ha ApyxecTBOTO € HacOHEHa KbM MMHHMMH3MPAHE HA AMXBEHNS PUCK IIPH ABATOCPOYHO
dunancupane. Kbm 31 aexkemspu 2015 1. ApyecrBoTo He e M3AOXKEHO HAa PHCK OT IIPOMAHA HA
MA3APHUTE AHXBEHH NPOLIEHTH, KOHTO €A C IMPOMEHAHMB AMXBEH NpoleHT. Benukn apyru ¢bnHaHcoBu
AKTHBH M [TACHBH Ha APYKECTBOTO Ca ¢ (PHKCHPAHN AMXBEHH TIPOLICHTH.

28,1.3. Anasn3 Ha AMKBHAHHA PHCK

APY}KCCTBDTO NOCPEIa HYHANTE CH OT AMKBHAHH CPCACTBA, KATO BHHMATCAHO CACAHM ITAAINAHHATA [10
MOTACHTCAHHTC IMAAHOBE Ha ADATOCPOYHIITE ClDHHZHCDBH 3AABAKCHHMA, KAKTO H BXOAAIIIHUTE M H3XOAAIITHA
MapUYHM NOTOIM, BH3HMKBAIIM B XOAQ Ha ONEPaTHBHATa AeHHOCT. HyxanTe OT AMKBHAHM CPEACTBA ce
CAEAAT 33 PA3AHYHM BPEMEBH IIEPHOAHM - eKEAHEBHO H EXECEAMHYHO, KakTo i Ha Oasara Ha 30-AHeBHH
IIPOTHOSH. HyKANTE OT AMKBHAHH CPEACTBA B ABATOCPOYEH IAaH - 32 nepuoAn o 180 i 360 Anm, ce
oTpeAeAdT MeceuHo. HykAnTe oT MapHyHu CPEACTBa Ce CPABHABAT ChC 32€MHUTE HA PASIIOAOCKEHHE, 32 Ad
BbAaT yeTaHOBEHM MIAMTITBITM HAM AechulinTi. To3m aHAAMS OTIIPEACAS AAAH 32EMITE Ha PA3TIOAOKEHHE
e €a AOCTATHYHH, 32 Aa ITOKPHAT HYXKAHTE HA ,ApymemOTo 3a TIEPHOAA.

AI)}"‘)K&C‘TBD’IT) A’bp)lﬂfl napﬂ B 61’)01-:], 33 Aa I'IOCI)&!I[?. AMKBHAHHTE CH HY}KAII 3a I'ICPHO,A,H AO 30 AHH.
CPEACTBB. 3a A’bAI‘C)CpO‘-IHH’ﬂe AHMKBHAHH H}?)KAM ce OCHI'YP-HIBRT HPeB YB&A.H'—{CHH': HA OCHOBHHWSA KAaITHTAA.

Kbm 31 aexemspu 2015 r. mapesknTe Ha AOTOBOPHHTE 3aAbAXeHHS Ha ApPyKecTBOTO (ChABPHKAILI
AMXBEHH IAAIAHHA, KDAETO € MPHAOKIIMO) €2 0DOOINENH, KAKTO CACABA:
[

Texymu Herexymmu
31 aexemepu 2015 r, Ao 6mecema  Mexay 6 1 Orla0s Haa 5
12 mecena TOAMHH TOAMHI
‘000 am. ‘000 as. ‘000 Am. ‘000 As.
THproBekn 1 APYIH 33ABAKEHHA 35994 XXX XXX XXX
O6mo 35994 XXX XXX KXX

B npeaxoAnmTe OTUETHH NEPHOAN ITAAEKHTE HA AOTOBOPHHTE 3aAbANKeHHA Ha ApyxecTBoTOo ca
oboDILIEHN, KAKTO CAEABA:

Texymm Hetexymm
31 pexemppn 2014 1. Ao 6 Mmecema  Mesxay 6 n Orlaob Haa 5
12 mecenma TOAHHE TOAMHH
‘000 as. ‘000 amB. ‘000 as. ‘000 as.
TBprosckn 1 APYIH 32ABAKEHHA 34 442 XXX 6623 T217
Obmpo 34 442 XXX 6 623 7217

28.2 Kareropus (pnHAHCOBH AKTHBH H NACHBH
DBasarcosnte croiiHocTH Ha (DMHAHCOBATE aKTHMBH M IACHBH Ha ApyKecTBoTO MOraT Aa Obaar

HPEACTABCHH B CACAHUTC KATETOPHM:

DHHAHCOBH AKTHBEH IMoacuenue 2015 2014
000 an. ‘000 az.

KPEAHTH H B3ICMaAHTIIA:
‘Thproscki H APYTH B3eMAHHA 5736 4 266

ITapm n rrapuyEm eKBUBAACHTH 4 520 2 065
10 256 6 331
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Iloacuenne 2015 2014
000 as. ‘000 as.

PUHAHCOBH NACHBH

CTOHHOCT:
Texymn nacusn: |

T'HProBeckH M ADYTH 33ABAKEHHA . 35994 34 353
‘ 35994 34 353

QnHEAHCOBHN TACHBH, OTINTAHH MO aunp'mfmrana

i
29. TToanTnka 1 HpoHeAypH 32 yHpaBACHHE HA KAHMTAAL

LleanTe Ha Apy}l(ccnso"ro BDLB BPB3KA C YIPaBACHHE Ha KallHTaAa ca:
® A2 OCHTYpH CIIOCODHOCTTA2 HA Apy?KeCTBOTO A2 TIPOADANKIT A2 CBIICCTBYBa KATO AeHCTBALLIO
OPeAIIPHATHE; U
. Ad OCHTYPH 2ACKBATHA pel-lT‘GGHAIIOCT 3a COE&CTB&IJHLUTFC‘, KATO OINPEAEAs HeHATA Ha MMPOAYKTHTE
H YCAYTHTC CH B CLOTBETCTBHE C HUBOTO Ha PHCKA.
HeTHBAT ABAT €€ H3HHCAABA KaTO ODII ABAT, HAMAACH C 0AAAHCOBATA CTOMHOCT Ha MAPHTE H IMAPHYHHTC
EKBMBAACHTH.
Apy}l(emcrro ornpeaeaf MNPONOPLUHMOHAAHHA pasMep Ha KallHMTaAa CHpPAMO obiara q)HHaHCOBa
C.TPYKI'YPH, 4 HMMEHHO CcODCTBEH KAITHTAA M (];)HH&HCOBH 3AABAKEHHA. AP}T)I{CCTBOTO yl'lpaBA}]Ba
CTPYKTypaTa Ha KalTHTaAa # I'lp:lBH HeODBXOAMMHTE KOPEKIIHH B CHOTBETCTBHE C HPOMCHH'TC B
MKOHOMHYECKATA 0DCTAHOBKA M PHCKOBHTE XAPAKTEPHCTHMKM HA ChOTBETHHTE aKTHBH. 32 Aa MOAABDKA
HAM KOPUTHPA KATIMTAAOBATA CTPYKTYpa.

KarmaraasT 3a MPEACTAREHHTE OTHETHH TIEPHOAH MOXKE A2 bBAC AHAAMIUPAH, KAKTO CAEABA:.

2015 2014

‘000 am. €000 a=.

CobcTBeH KarpTan 7 561 7 146
+AbAr 49 354 48 282
- I'lapw 11 mapuyHH EKBHBAACHTH 4 520 2 065
HeTeH ABAT 52 395 53 363
ChoTHOMIEHHE HA KATHTAA KBM HETEH ABAT 0.144 0.134

30.AoxoA HA AKIHA

AOXOABT Ha AKIHA € U3YHCAECH KATO Ce PASAEAM ADXOAQ, OTHACHLI Ce A0 COOCTBEHHIIMTE, HA CPEAHO-
IpeTerAeHHA OpOH AKLIMH Mpe3 TOAHHATA.

31.12.2015  31.12.2014

3aryba 3a akumoHepHTE (945) (3 034)
CpeAHO- TIpeTerAeH OPO akiMH (XHA.AB.) 1535 130
Aoxoa Ha 1 akiuns B Aesa (0.61563)  (2.16869)
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31.C16uTHS cACA KPas HA o‘me'mmfl NEPHOA

He A BL3HHKHAAH KOPHTHPAL CLONTHA MAH SHAMITCAMM HEKOPHMIHpAIIH chOMTHE MEXKAY AMVATA 1A
PHHAHNCOBHA OTHET H AATATA HA OAOGPCI-IHleTO My 3a myGAnKyBaHe.

|
32. Oao6penne ra punancoBus oTe'r

|
®umancosuar o1uer kb 31 Ackemspu 2015 1. (BRATOUATEAHO CPABHMTEAHATL undpapmaums) ¢ oaobpen
Y [IPHET OT PHKOBOACTBOTO Ha APYIKCCTBOTO Fa 10.02.2016 r.

HaroTtona: ' ; . Yupasurean
Ardpa Menupwnat Koncyatnar EOOA
/Komcrantunoc Kapuauc-ynpasutea/

Aata: 10.02.2016 r.




