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AOKJIAJI BBPXY ®UHAHCOBHUA OTYET

1.BLBeaenne

Hue n3pbpuinxme onut na npunoxenns ¢uuancos orver va “UEPBEH” AJl , sxmousam
OTYET 32 (MHAHCOBOTO CHCTOSIHHE KBM 31 nexemspu 2014r., oryer 3a BceoGXBATHUA JOXOL,
OT4eT 32 IPOMEHHTE B KallUTANIa, OTYET 33 MAPHUHHTE MOTOLK 32 FOJIMHATA, 3aBHPLIBALLA HA
Ta3u Jara, KakTo ¥ 060OLIEHOTO ONOBECTABAHE HA CHLIECTBEHHTE CYETOBOAHM MOJHTHKH M
APYTHTE MOSCHUTEHH IPHIIOKEHHUS. .

2. OTroBOpHOCT Ha PHKOBOACTBOTO 32 PHHAHCOBHSA OTYET

OTI‘OBOpHOC’ITa 3a H3TNOTBAHETO H AOCTOBEPHOTO npeacTaBAHC Ha TO3U (l)I/IHaHCOB
OTY€T B CBOTBCTCTBHE C MC)KI[yHapO,ZIHI/ITe CYCTOBOAHH CTAHAAPTH €€ HOCH OT
PBKOBOACTBOTO Ha JAPY>KECTBOTO. Tazn OTTOBOPHOCT BKJIIOYBA: pa3pa60TBaHe, BHEOPABAHC H
NOAOPpXKaHE HAa TakKaBa CUCTEMA 3a BBTPCLICH KOHTPOJI, KAKBATO PBKOBOACTBOTO IIPELIEHHU 3a
H606XOL[I/IMa 3a HU3rOTBAHETO HaA (i)I/IHaHCOBI/I OTHCTH, KOMTO a HE CBABPAKAT CHIIECTBEHH
OTKIIOHCHH, HE3ABUCHUMO AN T€ C€ ABJDKAT HA U3MaMa, UM Ha rpeiuxa.

3. OTroBopHOCT Ha ogHTOpPA

Haumrara 0TroBopHOCT ce cBexma 0 H3passABaHe HAa OZMTOPCKO MHEHHE BBPXY TO3HM
(HHAHCOB OTHET, OCHOBABALIO CE HA M3BBPIICHUS OT Hac onuT. HamusaT onuT Gewe nposeneH
B CBOTBETCTBHE C MPOMECHOHATHHTE M3MCKBAaHWA HAa MEXIYHAPOOHHMTE OIHTOPCKH
cranzapru. Te3n CTaHAApTH HANarar cHas3saHe Ha €THYHMTE M3MCKBAHHUS, KAKTO M OJMTET Aa
Obae IIaHUPAH M NMPOBENEH TaKa, Y€ HUE Ja ce YOeiuM B pasyMHa CTENeH HA CUIYPHOCT
JOKOJKO FONWIIHHUAT (GMHAHCOB OTHET HE CHABPXka CHIUECTBEHH HETOYHOCTH, OTKIOHEHHS H
HECBHOTBETCTBHSL.

O,III/IT'BT BKIIIOYBA M3NBJIHCHHETO HA NPOLCAYPH C HEN noay4aBaHC Ha ONAUTOPCKHA
A0Ka3areJICTBa OTHOCHO CYMHUTC H ONOBECTSBAHHUATA, NpCACTaB€HN B TOOUIIHHA (bHHaHCOB
OTHYET. HBGpaHPITe IMpOLEAYPH 3aBUCAT OT IIPELECHKATa Ha OJMTOpPA, BKIIIOYHTEIHO OLEHKAara
Ha PpHCKOBET€ OT CBUICCTBEHHM HETOYHOCTH, OTKIOHEHHMS MU HECHLOTBETICTBHUA B
KOHCOJIMJUpaHuA (bHHaHCOB OTYE€T, HE3aBUCHMO, JaJId T€ C€ € Jb/DKaT Ha M3MaMa UM Ha




rpewka. IIpy U3BBPIIBAHETO HA TE3H OLEHKM HA PHCKAa OAUTOPHT B3eMa II0[ BHHMaHHE
CHCTEMATa 32 BETPEIUEH KOHTPOJI, CBbP3aHa ¢ M3IOTBSIHETO M JOCTOBEPHOTO MPEACTABAHE HA
rofMiHKA (MHAHCOB OTYET OT CTPaHa Ha MNPEANpPHUATHETO, 32 Aa pa3paboTd OAUTOPCKH
NpoueaypH, KOUTO Ca MOAXOMSIINM NMpU Te3u OOCTOSATENCTBA, HO HE C LN M3pa3sBaHe Ha
MHEHHME OTHOCHO €()eKTHBHOCTTA HAa CHCTEMAaTa 3a BETPEILEH KOHTPOJ Ha MpPeIIPUATUETO.
OmuTHT CBINO Taka BKIIOYBA OLEHKA HA YMECTHOCTTA Ha NPHIaraHUTe CYETOBOXHU TTOJIUTHKH
M pa3syMHOCTTa Ha NPHUONU3UTENHUTE CYETOBOJHU OLEHKH, HANpPaBeHH OT PHKOBOJCTBOTO,
KaKTO M OlieHKa Ha IUTOCTHOTO IpeJICTaBsAHe B TOANIIHKSA (UHAHCOB OTYET.

4. OnaTOpCcKO MHECHHE

Ilo Hamme MHEHHE Karo H3KIIOYHM edeKTa OT M3pa3eHOTO Mo-rope (UHAHCOBHAT
OTYET Mpe/CTaBs JOCTOBEPHO, BbB BCUYKH CHLIECTBEHH acMeKTH, (JUHAHCOBOTO ChCTOSHHE HA
apyxectBoro kbM 31 aekemBpu 2014 1, KakTo W HEroBUTe ()MHAHCOBH DPE3YJITaTH OT
IeHHOCTTa W MAapUYHATE IOTOLM 3a TOAWHATAa, 3aBBPINBAIlAa TOTaBa, B CHOTBETCTBHE C
MesxayHapOAHUTE CHETOBOAHY CTAHAAPTH, IpUeTH B EBponeickys Chio3.

5. O0pbmane Ha BHHMAaHHE

be3 nonbIHATENHO Ja KBanmbnquaMe HaIeTO MHEeHHe OuxXMe keJianu Aa OGBpHeM
BHHMAaHHEC HA TOBA , Y€ OPY>KCCTBOTO HMA OTPHULIATEJICH coOcTBEH Kalurall, nopajan KoetTo
ChIECTBYBAT OCHOBATEJIHN CBMHCHUA OTHOCHO BF3MOXKHOCTTa CBHUIOTO Aa TPOAB/DKH Ja
(I)YHKIII/IOHI/Ipa Karo JeHcTBauo NpeanpusiTue 0¢3 amekBarHara NOoAKpENna Ha COOCTBEHULIUTE.

JOKJIAL BbPXY APYI' [IPABHU U PEI'YJIATOPHH N3UCKBAHUS

CoIIacHO M3MCKBAHHMATA HAa 3aKoHa 3a CUETOBOJACTBOTO Ha Penyﬁnmca B’bHFaPPIH HHUC
ce 3amo3Haxme ¢ TOAMIIHHMA [OKIajJ 3a ACHHOCTTa, H3IrOTBEH OT PBKOBOACTEOTO Ha
OPY>KECTBOTO . ToguuaugaT IOOKIanM 3a JelHOCTTa HE € 4acT OT (anchosnx OTUET U €
TNPANIOXKEH KBbM HETO . Cuurame ,U€ MO OTHOLUeHHME Ha CBIICCTBCHUTE AacCHEKTH Ha
HCTOpHYCCKATA (bHHaHCOBa I/IH(l)OpMaHI/I}I HMa CHOTBETCTBHE MCXKIY IOAMIUHMA AOKIad 3a

AeHHOCTTA M FOJMIIHIIA GHUHAHCOB oTHeT Ha » UEPBEH” A/l 3a 2014r
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OTYET 3A PHHAHCOBOTO CHLCTOAHHUE

Ha "YYEPBEH " A/ rp.BOPOBO

KbM 31 gekemBpu 2014 r.
(B xunsaM Nesa) Mpuno  31.12.2014r, 31.12.2013r.
AKTHBH
TEKYIIIH AKTHBH
TBProBCKH H PYTH TEKYLIH B3eMaHHA 1 ) :

CYMA HA TEKYIQHTE AKTHBH 6 6
OBIII0 AKTHBH —_ —
KAITHTAJI H IIACHBH
KANIUTAJI X PE3EPBH
PerucTpHpaH kanuTaj 2
Pesepsu 3
HarpynaHna nevan6a/3aary6a sa MHHaJIH FOAHHYU 4
duHaHCOB pe3y/TaT 3a TeKyllaTa rofHHa . e

OBIL0 COBCTBEH KATTHTAN -1 2

HETEKYIIIY IACHBH
3aAb/KeHUA KbM CBbP3aHH MpeANpHATHA 5
TEKYIIH NACHBH
3aAb/KEHNS K'BM CBbP3aHH NPeANPHATHSA 6 L]

CYMA HA TEKYIIHTE ACHBH 7 4
OFII0 KAITHTAJI H TIACHBH S —_—

JAama: 27.03.2015z2.
Jlata Ha ofio6paBane ot C/} Ha "Yepsen" AJl rp.Boposo: 28.03.2015r.

DHHAHCOBUAT OTYET ChAbpXKaA: OTYET 3a q)HHaHCOBOTO CbCTOAHHE, OTHeT 3a BceoOXBaTHHSA AOXOA, OTYET 3a MAPHYHHTE NOTOLH,
OT4YeT 32 NPOMEHHTE B cOBCTBEHHUA KankuTal v NIPHI0XKEHHEe BKII0YBAO CTPaHKIK OT 18011,

Cscmasua

/0.

L 7

/"Asmompancnopm 93 ’(A,a, nle/l. Teopzueea/ /Cm. l'ocn 0e//"Bacun /IeecKuUAJI, né.H. Cmeganos/
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OTYET 3A BCEOBXBATHHUA J0X0/

Ha "YEPBEH " A/l rp.BOPOBO
3a mepHoAa, ot 01 AHyapu Ao 31 aekemepu 2014 T.

TMpuno

B XHIAJH JIEBA
( i ) KeHune

31.12.2014r. 31.12.2013r.

Pa3xoaw 3a BbHIIHH yCAYrH

fleyan6a (3ary6a) ot AeiiHoCcTTA

MNeuan6a (3ary6a) npeaAn JAHHYHO

o6narane 3 W
JApyr Bceo6XBATEH AOXOA, A - 0
061 Bceo6XBaTeH A0XO0A (3) (1)

Jama: 27.03.20152.
Jlata Ha onoBpsisasie ot C/l Ha "Yepsen” A/l rp.5oposo: 28.03.2015r.

(DHHAHCOBMAT OTYET CHABPXKA: OTUET 3a PHHAHCOBOTO CHCTOAHHE, OTHET 33 BCeOBXBATHHUSA AOXOL, OTHET 3a NapUYHUTE NOTOLH,
OTYET 33 NPOMEHHTE B COBCTBEHHS KalMTal U NPH/IOXKeHHe BK/II0YBALO CTPaHULK OT 1011

Cocmasun

Ipedcmasaseawju A
/"AsToTpaHcnopT 93" Al{ np.Ma. Feopruesa/ /Ct.Toc unos//"Bacwa Jlesckw A/l up.H. CredaHos/




OTYET 3A NAPHYHHUTE NIOTOUH

Ha "YEPBEH " A/l rp.5OPOBO
3a nepuoja, ot 01 aHyapu 1o 31 AexeMBpu 2014 T.

(B xuA4 NeBa) 31.12.2014r. 31.12.2013r.

Mapuynu nomoyu om onepamueHama dedHocm
JpyT™ NOCTBLI/IeHHS/ AaUaHUA

HeTeH napuYeH NOTOK OT oNePaTUBHA JIeHHOCT
IMapuyxu nomoyu om giuHancoea delivocm

l'lapwmu noracABaHKA Ha N0JIyYeHH B 3aeM; [eNIO3UT CpeACTBa
HeTeH napH4ieH NOTOK OT pHHAHCOBA AeHHOCT

Hemmo Hamanenue/yeeaudeHue Ha napuyHume cpedcmea u
napuyHume exeueareHmu

IMapuuHu cpedcmea u NAPUYHU eK6USAIEHMU 8 HAYAIOMO HA 0
nepuoda

Mapuunu cpeacmea U napuyHu exeuea1eHmMu 6 Kpaa Ha nepuoaa

Aama: 27.03.2015z.

Jlata Ha ofo6psasate ot C/l Ha "HepseH" A/l rp.Boposo: 28.03.2015r.
DUHAHCOBHAT OTHET ChAbPXA: OTYET 3a GUHAHCOBOTO ChCTOMHHE, OTYET 3a BCeOGXBATHHA A0XOA, OTHET 32 MAPHIHUTE NOTOLH,
OTYeT 3a IPOMeHMTe B COGCTBEHHS KaNMTaJ U NIPUAOKEHHE BI/IIOYBaIo CTPaHuLK oT 1 210 11.
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“YEPBEH” AL, 2p.5opoeo

NOACHEHUA KbM ®UHAHCOBUTE OTYETU
HA “4EPBEH ” Afl,.TP. BOPOBO KbM 31 AEKEMBPU 20147

(npedcmaenseam nepasdenna yacm om purancosuam omuem)

1. CTATYT U NPEAMET HA [AEAHOCT: ,MEPBEH“ Al e aKUMOHEPHO ApYKeCTBO,
BNUCaHO npes TbproBCcKMA perucTbp Kbm AreHumMs no snucsaHuaTa ¢ EMK 117011582.
Cepanuueto Ha apyectsoTo e B rp. PYCE. AapecnT Ha ynpasneHue e B rp. bopoBo, 0b6n.Pyce,
yn.” YepseHn” Ne 1.

Pernctpupanuat npeamer Ha geitHocT Ha [pyskecTBoTo e: Mpon3BOACTBO HA MaWMHU U
CbOpbIKEeHMA 3a Me/IHMYHaTa u dypaxkonpepaboTsaliata NPOMUWAEHOCT, Bb3AU W AeTaiiam,
TbProsuaA B CTpaHaTta U YyxbuHa.

LA pyXecTBoTo ce npeAcTaBABa OT YNpaBuTe/ieH CbBET B CbCTaB:

1) ,AstotpaHcnopT-93” Afl, np. Unuana Hukonaesa Meopruesa — uneH Ha CoBeTa

2) CredaH NocnoamHos MNocnoauHos — yneH Ha CbeeTa

3) ,Bacnn Nlesckn” Afl, np. Hukona KoHctaHTH CTedaHOB —uneH Ha CbBeTa

Hacronw,me d)MHaHCOBVI OT4eTU He Cca KOoHcoAuaupaHu. M3rotBeHUM ca nNo cuaata Ha
M3UCKBAHUATA Ha 3aKOHa 3a CH4EeTOBOACTBOTO

2. OCHOBHU NOKA3ATE/IN HA CTOMNAHCKATA CPE/JIA
OcHoBHMTE NOKa3aTenu Ha CTONAHCKaTa Cpesa, KOUTO OKa3BaT BAUAHUE BbPXY
AefiHOCTTa Ha ApYKecTBOTO, 3a nepuopa 2012 — 2014 r. ca npeacrasexHu B Tabnvuarta no-gony:

MNokasaren 2012r. 2013r. 2014r.
BBMN B mnH. nesa 77,582 78,115 80,282
PeaneH pactexx Ha BBl 0.80% 0.90% 1.70%
MHdnayua B Kpaa Ha roguHaTa 2.40% 0.40% -1.30%
CpeneH BanyTeH Kypc Ha WaTCKUA Aonap 3a roauHarta 1.4932 1,4278 1,4742
BanyTeH Kypc Ha WATCK1A fofap B Kpaa Ha roguHaTta 1.4836 1,4190 1,5835
BespaboTuua (8 Kpasa Ha roauHara) 12.30% 10.80% 10.60%
OcHOBEH IMXBEH NPOLLEHT B KpanA Ha roauHaTa 0.03% 0.02% 0.02%
Usmoyruk:bHB,HCH

3. OCHOBHMU NOJ/IOMEHNA OT CYETOBOHATA NOJ/IMTUKA HA [IPY)XECTBOTO

3.1. basa 3a uzzomenHe Ha huHaHcoeus omyem

®uHaHCOBMAT oOTyeT Ha ,YepBeH” ALl e W3roTBeH B CBHOTBETCTBME C BCUYKM
MexayHapogHu ctaHaapTy 3a puHaHCcoBM oTueTH (MCDO), KOUTO ce CbCTOAT OT: CTaHAapTH 3a
$UHAHCOBM OTHETM M OT TbAKyBaHWA Ha KomuTeTa 3a pasacHeHua Ha MCHO (KPMC®O),
opnobpenn or CuBeTa No MexayHapoaHM CHETOBOAHU craHgaptu (CMCC), u MexayHapogHute
CYHETOBOAHU CTaHAApPTU WU TbAKYBaHUATA Ha [loCTOAHHUA KOmUTET 3a pasAcHaBaHe (MKP),
‘oaobpenn ot Komuteta Nno MeKayHapoaHW CHeTOBOAHM crangaptv (KMCC), kouto epektmsHo
Ca B cuna Ha 1 AaHyapwm 2011 r., n kouto ca npuetu ot Komucuata Ha Esponeiickus cbios.

3a Tekywara ¢uHaHCOBA roAMHA APYKECTBOTO € NpMeno BCUYKW HOBU n/unu

@uHaHcoe omyem, uzzomeeHu no MC®0, 31 dexemepu 2014 2. 1




“YEPBEH” ALl, ep.bopoeo

peBM3upaHn CTaHAAPTU U TbAKYBaHUA, U3aageHu oT CbBeTa Nno MeXayHapoaHU CYETOBOAHM
craipapt (CMCC) u pecn. ot KomuteTa 3a pasacHeHua Ha MC®PO, Kouto ca 6uamn ymectHu 3a
HeroBaTa 4eNHOCT.

OT Bb3npMemaHeTo Ha Te3u CTaHAaPTU U/MAK TbAKYBaHUA, B CUNA 3a FOAULWIHN NEpUoan
3anoyBawm Ha 1 aHyapu 2011 r., He ca HacTLNUMAU NPOMEHU B CYETOBOAHATA NOAUTUKA HA
APYXXeCTBOTO, OCBEH HAKOM HOBM M pa3lWwMpPABAHETO Ha BeYe YCTaHOBEHU onoBecTaBaHuA, bes
TOBa Aa AoBeAe A0 APYrv NPOMEHM - B KnacupuKaumata UaM OueHKaTa Ha OTAENHN OTYETHM
o0b6eKkTn 1 onepauumn.

Te3u CTaHAaPTU U TbIKYBAHUA BKNIOYBAT:

e [lodobpeHus 8 MCPO (m.malil0.) - nodobpeHua e MCC 1, 27, 28, 34, MC®0O 1,3 u 7,

u KPMC®O 13 (cuna 3a 20duwru nepuodu om 01.01.2011 e.(unu 01.07.2010 2.) -

npuemu om EK);

e MCC 24 (npomeHeH) OnosecmasaHus 30 C8bP3aHU AuUYa (8 cuna 3a 200UWHU

nepuodu om 01.01.2011 2. — npuem om EK).

3a ocraHanuTe CTaHOapTM M Tb/AKYBaHWA, NOCOMEHU MO-A0/Y, PbKOBOACTBOTO €

MPOYYUNO BHb3IMOXKHMA UM edeKT U e onpeaenuno, ye Te He 6uxa mmann edekt BbPxXy
cyeToBOAHATa MOAUTMKA, Pecn. aKTUBUTE, NacuMBUTE, oOmnepauuuTe U pesyaTaTure Ha
APYKeCTBOTO Nopaay ToBa, u4e TO He pasnonara/onepupa c Takuea obektu n/uan He
peanusupa nofobHU caenkn u TpaH3aKumm

e MCC 32 (npomeHen) ®uHaHcosu uHcmpymeHmu: lTpedcmassaxe (8 cuna 3a 200UWHU
nepuodu om 01.02.2010 2. — npuemo om EK 30 om 01.02.2010 2.) — 0mHOCHO
KNacuguKayua Ha emumupaHu npasa;

e KPMC®O 14 (npomeHeHo) [IpednnawjaHua 0 MUHUMQAHU U3UCKBAHUA 30
gpoHdupare no MCC19 (s cuna 3a 20duwHu nepuodu om 01.01.2011 2. — npuemo om EK
3a0m 01.01.2011 2.);

e KPMC®O 19 [MozacasaHe HA (PUHGHCOBU NACUBU C UHCMPYMEHMU Ha cobcmeeHus
Kanuman (8 cuna 3a 200uwHu nepuodu om 01.07.2010 2. — npuemo om EK om
01.07.2010 2.).

Kbm paTaTta Ha u3gasaHe 3a ogobpasaHe Ha To3u PUHAHCOB OTHET Ca U3JAAEHN, HO He

Ca BCe ole B CMAA 33 rOAMIIHU Nepuoau, 3anoysawm Ha 1 AHyapwm 2011 r., HAKOANKO
CTaHAAPTU, NPOMEHEHMN CTaHAAPTW M TbAKYBaHUA, KOUTO He ca 6uan NpUeTU 3a NO-paHHO
NPUAOXKeHUe OT ApyXecTBoto. EAHM OT Tax ca nmpuetn 3a pencrsawm 3a 2011 r., HO 3a
roAvlLHM nepuoam, 3anousawyn cnep 1 aHyapu 2011 r., a Apyrvu — 3a roAuiliHKA nepuoau,
3anouysalm Ha u cneqd 1 adyapu 2012 r. PbKOBOACTBOTO e Hanpasuio Npoy4saHeé U €
onpeaenunno, ye Tean NPoMeHu He 61xa OKas3anu CbWECTBEHO BMAHNE BbPXY CHETOBOAHATA
NOANUTUKA U BbPXY CTOMHOCTUTE U KnacuduKaumaTa Ha aKTUBUTe, NacusuTe, onepaununTe u
pe3ynTaTuTe Ha APYMKeCTBOTO.
A. Npuetn 3a nepnoawm, 3anousawm cneg 1 aHyapm 2011 roauHa

e MC®O7 (npomeneH) ®uHaHcosu uHcmpymeHmu: OnosecmAsaHus — OMHOCHO
mpaHcgep Ha uUHAHCOBU aKkmusu (8 cuna 3a 200UWHU nepuodu om 01.07.2011 e. -
npuem om EK om 01.07.2011 2.).

6. Npuertn 3a nepuogm, 3anousauim noHe Ha 1 Aanyapu 2012 ropuHa

e MCC 1 (npomeneH) MpedcmaesHe Ha huHaHCO8U om4emu (8 cuna 3a 200UWHU
nepuodu om 1.07.2012 2. — He e npuem om EK);

e MCC 12 (npomenen) [aHvyu ebpxy 0oxoda (8 cuna 3a 200UWHU nepuodu om

®uHaHcos omyem, uszomeeru no MC®O, 31 Oexemepu 2014 2. 2




“YEPBEH” ALll, ep.bopoeo

01.01.2012 2. — He npuem om EK);

o MCC 19 (npomeHeH) [Joxodu Ha Haemu auya (8 cuna 3a 200uwHU nepuodu om
1.01.2013 2. — He e npuem om EK);

o MCC 27 (usmenren 2011 2.) MHOusudyanHu (huHaHcosu omyemu (8 cuna 3a 200UWHU
nepuodu om 01.01.2013 2. — He e npuem om EK);

e MCC 28 (usmeHeH 2011 2.) MHBecmuyuu 8 aCOYUUPAHU U CbBMECMHU Npednpuamus
—(8 cuna 3a 200uwHu nepuodu om 01.01.2013 2. — He e npuem om EK);

e MCC 32 (npomereH) ®uHaHcosu uHcmpymeHmu: lMpedcmassHe (8 cuna 3a 200UWHU
nepuodu om 01.01.2014 2. — He npuem om EK) — omHocHO HemupaHe (KomneHcupaHe)
Ha ¢puHaHco8U aKmueu u puHaHCO8U NACUBU;

e MC®O 7 (npomeHeH) @uHaHcOB8u uHcmpymeHmu: OnosecmasaHus — OMHOCHO
HemupaHe (KomneHcupaHe) Ha PUHaHCOBU GKMUBU U nacusu (8 cuna 3a 200UWIHU
nepuodu om 01.01.2013 2. — He e npuem om EK);

e MC®O 7 (npomeHer) ®uHaHcosu uHcmpymeHmu: 0OnoeecmsaeaHus — OMHOCHO
o6reK4yeHuemo 3a nNpeus4yucaeHuemo Ha CPaBHUMeNHU nNepuodu u cebp3aHume ¢ max
onosecmAgaHuUA npu npunagzaHemo Ha MC®O 9 (e cuna 3a 200uwHuU nepuodu om
01.01.2015 2. — He e npuem om EK);

e MC®O 9 (usdadeH m.11.2009 2. u m.10.2010 2.) PuHaHCOBU UHCMPyMeHmMuU:
Knacugpurkayua u oyeHssaHe (8 cuna 3a 200uwHu nepuodu om 01.01.2013 e, u
pesu3upaHo npunoxeHue 3a 200uwHu nepuodu om 01.01.2015 2.— He e npuem om
EK).;

e MC®O 10 KoHconudupaHu guHaHcosu omyemu (8 cuna 3a 200UWHU Nepuodu om
1.01.2013 2. — He npuem om EK);

e MC®O 11 CoemecmHu crnopasymeHus (8 cuna 3a 200uwHu nepuodu om 1.01.2013 a.
— He npuem om EK);

e MC®O 12 OnosecmsasaHe Ha yyacmus 6 Opyau npednpuamus (8 cuna 3a 200UWHU
nepuodu om 1.01.2013 2. — He npuem om EK);

e MC®O 13 Usmepeare Ha cnpasednuea cmoiiHocm (8 cuna 3a 200UWHU nepuodu om
1.01.2013 2. — He npuem om EK);

o KPMC®O 20 Pa3xodu 30 OmMCMpaHASAaHe HA UHepMHA Maca 6be asa
npou3sodcmeo Ha oMKpuma muHa—(e cuna 3a 200uwHu nepuodu om 1.01.2013 2. — He
npuemo om EK).
®duHaHCOBUTE OTHYETH Ca U3TOTBEHU Ha 6a3a Ha UCTopUYEeCcKaTa LeHa.

[lpy’KecTBOTO BOAM CBOMTE CYETOBOAHM peructpu B Gbarapcku nes (BGN), koiTto
npuema KaTo Herosa OTY4eTHa BanyTa 3a npeacrasaHe. [laHHUTe B OTYETa U NPU/IOKEHUATA KbM
Hero ca NpeAcTaBeHmn B XMNAAM /1eBA, OCBEH aKO HeLWO APYro U3pUYHO He e YKa3aHo.

MpeacraBaHeTo Ha (UHAHCOB OT4eT cbrnacHo MexayHapoaHuTe CTaHAapTv 3a
$UHAHCOBM OTYETH M3UCKBA PHKOBOACTBOTO A3 HaNpasu Hai-A06pM NPUBANINTENHN OUEHKM,
HaUNCEHNA U PasyMHO 060CHOBaHU NPEAMNO/IOKEHNA, KOUTO OKa3BaT epekT BbPXy OTHeTeHUTE
CTOMHOCTU Ha aKTMBMUTE U MacMBUTE, Ha MpUXoauTe U pasxoauTte, U Ha ONOBECTABAHETO Ha
YCNOBHM B3EMaHWA U 33b/DKEHUA KbM [,aTaTa Ha oT4eTa.

Te3an nNpuBAN3MTENHM OLEHKW, HAUYMCNeHUA W NPEANONOXEeHWA Ca OCHOBAHWU Ha
UHPOPMAUMATA, KOATO € HAIMYHA KbM JaTaTa Ha GUHAHCOBMA OTYET, NOpaau KoeTo 6baewmTe
$aKkTMuecKu pesynTatn 6uxa Morau aa 6bAaT pasnnyHM OT TAX (KaTO B YCAOBMATA HA ¢duHaHcosa
KpW3a HeCUrypHoCTUTe ca no-3Hauutennu). Obektute, KOMTO NpeAnoaaraT NO-BMCOKa CTENeH Ha

®uHaHcos omyem, uszzomeeru no MC®O, 31 dekemspu 2014 2. 3




“YEPBEH” AL], 2p.6opoeo

cybeKTUBHa npeLeHKa UK CNOXKHOCT Ha, AN KbAETO NPeanonoXeHuATa u npubausntenHure
CYETOBOAHU OLEHKU Ca CbLLECTBEHU 33 PUHAHCOBUA OTYET, ca onosecTteHu B lNMpunoxenune Ne 1
po 14,

3.2. CpaBHUTENHN AAHHU

CpaBHuTenHata uHdopmauma ce peknacuduuupa € uen Aa ce OCUrypu CpaBHUMOCT
CNPAMO TEKYWMA Nepuoa, KaTo XapaKTepbT, pasmepsbT U NPUYMHUTE 33 peknacuduumpaHeTo ce
onosectaBaT. Korato e npaKTMYEeCKM HEeBB3IMOMKHO Aa ce peknacuduuvpart cpasBHUTENHUTE
AaHHK, [py)XecTBOTO ONOBECTABA NMPUYMHATA 3a TOBA M KaKBa € CbUWHOCTTa HA NPOMEHUTe,
Kouto 6uxa 6unn HanpaseHU, ako cymuTe Baxa peknacupuumpanm.

3.3. UsnonsBaHe Ha NPUBAN3NTENHU CHETOBOAHUN OLIEHKN W NPeAno/IOKEeHNA

U3roTBaHeTo Ha ¢uHaHcos oTyeT no MCPO n3ncKBa PLKOBOACTBOTO Aa HAanNpaswu HAKOU
NpubAN3UTENHN CHETOBOAHU OLEHKU M NpeanosioXeHnsa, KOMTO ce OTHACAT A0 AOKNaABaHUTe
6anaHCcoOBM aKTUBU U NMacuBU, ONOBECTEHUTE YCAOBHU aKTMBU U NACUBU, KAaKTO U A0 NPU3HATUTE
pasxoau u npuxoau 3a nepuopga. PeanHute pesyntatm buxa mornm pga ce pasnuvasat ot
ApubAU3UTENHUTE CHETOBOAHU OLEHKM.

NpubnunantenHun oueHKN MOXe Aa ce U3UCKBAT Hanpumep 3a:

- NOWKNTE B3e@MaHMUA;

- HEroAHOCT HA MaTepuanHuTe 3anacu,

- cnpaBeaAnBa CTOWHOCT Ha GUHAHCOBMTE aKTUBW U NACUBU;

- NONE3HMA KMBOT WM OuaKBaHMA Mmogen Ha notpebneHne Ha 6baewure
WKOHOMMYECKU M3To4N OT aMOpPTUINPYEMU aKTUBK; U

- 334 b/KEHUA MO rapaHumm.

EdekTbT OT npomsAHAaTa B CyeToBOAHATa Npubau3nTenHa oueHKa ce Mpu3HaBa
nepcneKTMBHO Upes BKIOYBAHETO My B nevanbara v 3arybara 3a:

- nepnoja Ha NPOMAHaTa, ako NPOMAHATA 3acAra camo To3u nepuoa, unu

- nepuoga Ha npomaHaTa u 6baewm nepmoau, ako NPpomAHaTa 3acara U ABaTa Buaa.

[loTonKoBa OAOKONKOTO NPOMAHATa B CYeTOBOAHATA npubnausntTenHa oueHka nopaxaa
NPOMEHU B aKTUBUTE W NAacMBUTE WW Ce OTHACA A0 €/1IeMEHT OT KanuTana, TA ce Npu3Haga 4pes
KopurmpaHe Ha 6anaHcoBata CTOMHOCT Ha CBbP3aHMA aKTWB, MacMB WAN KOMMOHEHT OT
KanuTana B nepuMoga Ha npomsaHarta.

3.4. UMmOTH, MALLMHU U CHOPDIKEHUA

3.4.1. CobcmeeHu akmueu

MMOTH, MaLLMHM M CLOPBIKEHMUA Cce KnacudpuumpaT KaTo HETeKyLuU aKTuBH, Korato ce
AbpXaT OT NpeAnpuATMETO, 3a Aa Ce U3NOoN3BaT 3a NPOM3BOACTBO MK AOCTaBKa HA CTOKW UK
yCAYrY, 33 OTAaBaHe NOA HAaeM Ha APYFM MLa MY 33 AAMUHWUCTPATUBHM Lie/n, O4akBa Ce Aa ce
W3NOA3BaT Npes noseye OT €AWH OTYETEH Nepuoa, CTOMHOCTTa UM e HaAEeXAHO USUUCIEeHa U
npeanpUATUETO OYaKBa Aa NOAYYM 6baewmu NKOHOMUHECKN U3TOAK, CBBP3aHN C Te3N aKTUBN.

CTOIHOCTHUA Npar Ha CbLLECTBEHOCT, N0/, KOWTO MaTepUasHUTe aKTUBU, HE3aBUCUMO OT
dakTa, Ye ca ABLATOTPaKHK,Ce OTYMTAT KaTo TEKyW M pasxoau npu npuaobusaHeto um e 500
nB./neTcroTnH neea/

MbpBOHAYANHO UMOTUTE, MaLUUHKUTE U CbOPBIKEHUATA Ce OTYMTAT:

no ueHa Ha npuaobueaHe/focTaBHa LeHa/ - NpU NOKYNKa.

no cebecToMHOCT - KOraTo ca Cb3a34eHun B NpeanpuATMeTo.

no cnpaeeg/InBa CTOMHOCT - KOraTo ca nonyyeHn 6e3sbamesHo
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Mo cnpaBen/IuBa CTOMHOCT - KOraTo Ca YCTaHOBEHU M3nuliaum

Nno oueHKa Np1eTa OT CbAa - KOraTo ca anopTHA BHOCKa.

no cnpasegnvBaTa CTOMHOCT Ha NOJYYEHWUA aKTUB - NPpU pasmAHa, Uau 6anaHcosara
CTOMHOCT Ha OTAAAEHUA aKTUB, KOraTo Ca CXO4HMU.

[JpyxecteoTo e u3bpano ga v3non3sa npeoueHkaTa NO nNpeauliHuTe obwonpuetu
CYETOBOAHU NPUHUMNM Npeau Aatata Ha npexos no MCPO kato HamepeHa CTOMHOCT Ha Ta3un
AaTa, T.e. Npueno e, Ye OLEeHKaTa Ha HauYHUTE KbM 01.01.03r. HETEKYLLM aKTUBM CbOTBETCTBA
Ha cnpaBegAnBaTa UM CTOWHOCT.

Jvbnrotpaitiute aktueu, npuaobutn go 31 pekemspu 1998r., ca peBasopU3npPaHn
(npeoueHenn) upe3 KoeduuneHTeH cnocob, pernameHTMpaH oOT MWHUCTEpPCKUA CbBeET,
NPUNAraH KbM OTYETHATA CTOMHOCT U HAYMCNIEHATa aMOPTU3aLMA HA CbOTBETHUTE aKTUBN. Npes
1999r. u 2000r. ca NPEOUEHEHW BCUYKN ABArOTPAUHWM AKTUBU HA [pyecTsoTo 4pe3s
M3NON3BaHETO Ha KoeduuueHTuTe, ob6aBeHn OT HayMoHaNHNA CTaTUCTUHECKN NHCTUTYT.

3.4.2. Nocnedsawsu pasxoou

PasxoguTe 3a eXeAHEBHO 06CNyKBaHe HA aKTUBU He Ce NPU3HABaT B 6anaHcoBaTa Um
CTOMHOCT, @ Ce OT4MTaT KaTo TEKyWM pasxoau B MOMEHTa Ha U3BBPLIBAHETO UM. ToBa ca
NpegyMHO PasxoAu 3a TPYA M KOHCYMaTMBM U MOXe Aa BKOuBaT CTOMHOCTTa Ha MajKu
pesepBHM YacTU. Pa3xoau, CBbP3aHW C EKCNN0aTauuATa Ha aKTuenTe ce KanuTanu3upar, KoraTto
OTrOBapAT Ha NPMHLMNUTE 33 NPU3HABAHE KaTO UMOTH, MALIMHN U CHLOPBIKEHNA, nocoyeHu no —
rope B NnpeaxoHaTa TOUKa.

3.4.3. Amopmusauusn

AmopTusaumaTa ce Haumcnasa B OTdyeTta 3a AOXOAWUTE HA 6a3a NUHEWHUA MeToj Bb3
OCHOBA Ha OYaKBAHMA CPOK Ha MONE3EH XKMBOT HA MMOTUTE, MalnUHWTE U cbopbXKeHuATa.
AMOpPTM3aLMATa Ha aKTMBa OT MOMEHTa Ha BbBeXAaHe B ynoTpeba. AMOpPTU3NPAHETO Ha
aKTWBa Ce MpeycTaHOBABA Ha NO — PaHHaTa OT AaTaTa, HA KOATO aKTUBDT € KnacupuumpaH Kato
AbpaH 3a npoaax6ba 1 AaTaTa, Ha KOATO aKTUBBT € OTNUCAH. OuakBaHWUTe CPOKOBE Ha Nnosie3eH
KUBOT 33 NPUTEXKaBaHUTe OT [Ipy>KECTBOTO aKTUBY Ca, KaKTO Clenga:

Crpaau 25r.
MalwuHK, CbOPBIKEeHUS, obopyasaHe 25r.,10r.
TpaHcnopTHHU cpeacTsa 10r.,4r.
KomnioTbpHO obopyasaHe 2r.
CTOMaHCKY UHBEHTap 6,7r.
Opyru AMA 6,7r.

3.4.4. AMopmu3ayus 30 aHbYHU Yenu
3a gaHbYHU LeNn amopTM3auunuTe Ha ABATOTPaiHUTE aKTUBYM Ce HauucNABaT B pamkute
Ha MaKCMManHUTe HOPMM, YTBbLPAEHM B 3aKOHA 3a KOPNOPATUBHOTO nopoxogHo obnaraHe

(3KNO).
Crpaam 4%
MawmHM, CbopbKenua, obopyasaHe 4%,10%
TpaHcnopTHM cpeacTBa 10%,25%
KomnioTbpHO obopyaBaHe 50 %
15 %

CTONaHCKKU MHBEHTApP
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Apyru IMA 15 %

3.5. HemamepuanHu akmusu

3.5.1. HemamepuanHu akmusu u nocsnedsawiu paxoou

HematepuanHu aktveBu (pasrpaHU4MMK HeMapuYHW aKTUBM) Ce NPU3HABAT, KOrato e
BEPOATHO NpeanNpPUATUETO Aa NONY4M OYaKBaHWTe Gbaewn MKOHOMUYECKU M3roAau, KOWUTO ca
CBbP3aHU C T€3U aKTUBU U CTOMHOCTTA HA aKTUBa MoXe aa 6bae onpepeneHa HagexgHo. Tosa
U3UCKBaHe ce npunara M Kbm pasxoauTe, HanpaBeHW BMOC/AeACTBME 33 paslMpABaHETo,
3aMAHATa Ha Y4acT OT aKTUBa U NOAAPDBIKKATA My.

CTOMHOCTHUA Npar Ha CbLLECTBEHOCT, NOA KOUTO MaTepuanH1UTe aKTUBM, He3aBMCUMO OT
daKTa, Ye ca AbAroTpaitHKU,Ce OTYMTAT KaTo TEKylM pasxoau npu npuaobusaHeto um e 500
nB./netcrotuH nesa/

HemaTtepuanHute aktmsu, npugobutn OT ApPYXKECTBOTO, Ce OoT4nuTaT Mo UeHa Ha
npuaobrsaHe, HamaneHa c HaTpynaHaTa amopTu3auua u 3arybu or obesueHka.

3.5.2. AmMopmusayusa

AmopTusaumaTta ce Hauucnssa B OTueTa 3a goxoauTe Ha 6asa nAvHenHUA meToh Bb3
OCHOBa Ha OYaKBaHWUA CPOK HA NOME3eH XXUBOT HAa HEMaTepUaNHUTE aKTMBU. AMOPTU3ALMNATA Ha
aKTMBa OT MOMEHTA Ha BbBeXaaHe B ynotpeba. AMOpPTM3MPaHETO Ha aKTUBA Ce NPEeyCTaHOBABA
Ha Mo — paHHaTa OT /laTaTa, Ha KOATO aKTMBBT e KnacuuumpaH Kato AbpKaH 3a npogaxba u
[aTaTa, Ha KOATO aKTUBDBT € OTNUCaH.

3.6. MHeecmUYyuoHHU umomu

[py*ecTBOTO OTYMTAa KAaTO WHBECTULUMOHHWM  MMOTM  MpUTEXaBaHuTe  3emu,
nopobpeHnsTa BbpXy 3eMu U Crpaam, OTAABaHW NOA, HAEM, KaKTO U 3eMU, NpUTEXKaBaHu C uen
ABAFOCPOMHO YBEAWUABAHE Ha CTOWHOCTTA Ha KanuTana, a He C Lien KpaTkocpouHa npoaaxba s
xofa Ha obuuyaitHaTa AeiHOCT (BK/A. 3emAa, npuTe)xaBaHa 3a HeonpeaeneHo NOHACToALEM
6baewo n3non3saHe).

JpyecTBoTO OueHABa MbPBOHAYANHO MHBECTUUUOHHMA MMOT NO HerosaTa LeHa Ha
npuaobuBaHe, BKAIOYUTEIHO U pasxoauTe No caenKara.

PasxoauTe 3a exeAHeBHO 06CNy)KBaHE Ha aKTMBU He ce Npu3HasaTt B HanaHcoBaTa UM
CTOWHOCT, @ Ce OTYMTAT KaToO TeKylwu pasxohv B MOMEHTa Ha u3BbpwBaHeTo M. Tosa ca
NPeAUMHO pa3XxoAW 3a TPYA M KOHCYMaTMBM U MOXKE A3 BKIOYBAT CTOMHOCTTa Ha Masiku
pe3epBHM YacTU

Mpu nocneABawo OueHABaHEe BCUYKM MHBECTULIMOHHW MMOTU Ce OTYMTaT No MoAaena Ha
cnpaseA/iMBaTa CTOMHOCT, 38 KOATO €AMH aKTUB MoXe Aa 6bae pasmeHeH B cAae/ika npu
cnpase/imBu NasapHU YCNOBUA MeXAY HeCBbp3aHu, OCBEAOMEHU 1 enaewm CTPaHu.

AMOpTM3auuMATa ce Hauucnssa B OTdyeTa 3a goxoauTe Ha 6asa nuHeHUA MeToa, Bb3
OCHOBa Ha OYAKBAHWA CPOK Ha MONE3EH YKMBOT HA MHBECTULMOHHMTE UMOTU. AMOPTU3ALMATA
Ha aKTMBa OT MOMEHTa Ha BbBepgaHe B ynoTpeba. AMOPTU3MPAHETO Ha aKTMeBa ce
npeycTaHOBABA Ha MO — paHHaTa OT AaTaTa, Ha KOATO aKTUBBT € KNacnduuMUpaH Kato AbpiKaH 3a
npopax6a n aataTa, Ha KOATO aKTMBLT e oTAKcaH. O4aKBaHUTE CPOKOBE HA NOE3EH XKUBOT 33
npuUTeXKaBaHUTe OT [lpyKecTBoTO MHBECTULMOHHN MMOTH Ca, KaKTo cneaBsa:

NopobpeHus BbpXy 3emu 6.7r.

Crpagu 25T.
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3a JaHbYHM UeAn aMopTM3aLumTe Ha AbATOTPaNHUTE aKTUBU Ce HauMcnABaT B pamkure
Ha MaKCMMaNHUTE HOPMMU, YTBbPAEHW B 3aKOHa 3a KOPNOpPaTUBHOTO NOAOXOAHO obnaraHe
(3KNO).

MNopobpeHns BbpXY 3emun 15%

Crpagn 1%

[pyKecTBOTO e onpefenuno Hyaesa ocTaTbyHa CTOWHOCT Ha akTusuTe B ynotpeba.

3.7. Top2o6cKuU u Opyau 63eMaHus

THProBCKUTE M APYrM B3EMaHUA Ca OLEHEeHU NO CTOMHOCTTa Ha TAXHOTO Bb3HUKBaHE, a
Te3n, AEHOMUHWUPAHU B YyXKAECTPaHHa BasyTa — MO 3ak/louuTeneH Kypc Ha bHB kbm faTaTa Ha
GanaHca, 1 ca HamaneHu Cbc CTOMHOCTTA Ha 3arybuTe oT obesueHka.

3.8. MamepuanHu 3anacu

MaTepuanHuTe 3anacu nNpy TAXHATa MOKYNKa Ca OLEHABAHW NO LeHa Ha npuaobusaxe.
OueHKaTa Ha NOTpebaeHNeTo UM e M3BBPLIBAHA N0 METOAA Ha CPeAHO npeTerneHaTa CTOMHOCT.
B KpaA Ha roAMHaTa ako MMa Ha/lMYyHM MaTepuanHu 3anacu, Te ce OLUEHABAT no no — HUCKaTa
M3MENAYy HeTHaTa MM NpoAaKHAa CTOMHOCT U OTYeTHaTa UM cToMHocT. HesasbpuweHOoTo
NPOW3BOACTBO C€ OLUEHABA N0 CTOMHOCTTa Ha OCHOBHUTE NPOU3BOACTBEHN pasxopu.

3.9. Mapu u napuvHu eKkeusasneHmu

NapuuHK cpeaCTBa ca NapUYHN CPEACTBA, HANINUYHKN B 6poii U Aeno3nTK Ha BUXAAHE.

KaTo napu4Hu eKBUBANEHTU Ce TPETMPAT KPaTKOCPOUHU, BUCOKOIMKBUAHN MHBECTULINY,
KOMTO Ca fiecHO obpaliaemmn B KOHKPETHWU NapuvyHu CyMU U CobabpIKaT He3HauuTeNeH PUCK OT
NPOMAHA B CTOMHOCTTa UM.

MapuyHuTe CpeacTsa B NieBa Ce OLEHABAT NO HOMUHA/MHATA UM cToMHOCT. TlapuynuTe
cpeacTBa, AEHOMUHUPaHKN B YyXAEeCTpaHHa BanyTa, ce OLEHABAT no 3aKkAluUTeNeH Kypc Ha
BHE Kbm partaTa Ha U3roTBAHE Ha OoT4eTa.

3.10. O6esyeHKa

EanaHCcOBaTa CTOMHOCT Ha aKTMBUTE Ha [lpy)KecTBOTO ce Npepasriexaa Kbm BCAKa AaTa
Ha U3roTBAHE Ha 6anaHca, 3a Aa ce NPeLeHn Janu He CbulecTByBaT NpuUsHauy 3a obesueHKka. B
cnyyail, Ye CblECTBYBAaT TaKMBa Mpu3Haun ce nNpasu npubausnTenHa oOueHKa Ha
Bb3CTAHOBMMATa CTOMHOCT Ha aKTMBa. 33 HEMaTepuanHN aKTUBU, KOWUTO BCe OLLE He Ca roToBu
3a u3nonssaHe, npubansuTenHaTa oueHKa Ha Bb3CTaHOBUMATA CTOMHOCT Ha aKTMBa ce NpaByu Ha
BCAKa AaTa Ha u3roteaHe Ha banawca.

3.10.1. Obe3yeHKa Ha 83eMaHUA

B3seMaHWATa B NeBa Ce OLEeHABaT N0 CTOWHOCTTA Ha TAXHOTO Bb3HWKBAHE U obesleHeHu,
cbobpa3sHo KnacudpurauuatTa MM OTHOCHO TAXHATa cbbupaemocTt. PbKOBOACTBOTO ONpeaena
cnefHUTe NPOLEHTH 3a obe3ueHKM Ha B3emaHuATa Ha 6a3a Bb3pacToB aHaNN3:
A/ cpok Ha Bb3HUKBaHe Hag 90 AHM — 30%
B/ cpoK Ha Bb3HUKBaHe Hapj, 180 anHm ~ 50%
B/ cpok Ha Bb3HMKBaHe Hag, 360 axHn — 90%
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3.11. AKyuoHepeH Kanuman

3.11.1. AkyuoHepeH Kkanuman

AKUMOHEPHUAT KanuTan e npeacraBeH NO Herosata WUCTOpPUYECKa LieHa B AE€HA Ha
perucTpupaHe u CbOTBETCTBA Ha aKTyanHata my cbaebHa peructpaums.

3.11.2. fusudeHmu
[UBUAEHTM Ce NPM3HaBaT KaTo 3aAb/KeHne B NepuoAaa, B KOWTO Ca AeKNapupaHu.

3.12. Tvpaoecku u Opyau 3adbnxeHun
3aab/KeHuaTa, JOEeHOMUHMPaHM B  4Yy)XXAecTpaHHa BanyTa, Ce oueHasar no
3aknounTeneH Kypc Ha BHB Kbm aaTtata Ha 6anaHca.

3.13. Mpuxodu

MpuxoguTte ce NpU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE, HE3aBUCMMO OT
Napu4yHUTE MOCTLNAEHWA W MAawWaHua. MpuxoauTe B YYXXAECTPaHHA BanyTa ceé OT4YMTaT no
ueHTpaneH Kypc Ha BHB Kbm AaTaTa Ha HauMCNABAHETO UM.

MpuxoguTe, CBbP3aHM CbC CAENKM 33 W3BbplIBAHe Ha ycayry, ce npu3Hasat B
3aBUCUMOCT OT eTana Ha 3aBbPLIEHOCT Ha cAenkaTa KbM 4aTaTa Ha CbCTaBAHE Ha CHETOBOAHUA
6anaHc, Npu ycnoBue, Ye pesy/TaThbT OT CAE/IKaTa MOXKe Aa ce OLEeHU HaAeXAHO.

ETanbT Ha 3aBbPLUEHOCT Ha CAe/IKaTa ce onpejens Ha 6a3a yacTra, KOATO HanpaBeHuTe
[0 MOMEHTa pa3xoAu npeacTasnasar oT obuwus obem Ha npeasuaeHUTE pasxoau No cAeNKaTa
KaTo CaMO pasXoJMTe, KOMTO OTPasABaT W3BbpIEHUTE A0 MOMEHTa ycnyru, ce BKAlousar B
HanpaBeHWTe A0 MOMEHTa Pasxo4y U CaMo pasxoauTe, KOUTO OTpasABaT M3BbPLLUEHUTE YCAYTH
WM Te3M, KOUTO LWe 6bAaT N3BbPLUIEHH, Ce BKOUBAT B 06LwmA ob6em Ha npeaBuAEHUTE Pa3xoan
no caenkara.

3.14. Pasxodu
OnepaTMBHUTE pa3xoA4u Ce HauWuCAABAT B MOMEHTa Ha TAXHOTO Bb3HUKBaHE, Npw
cna3BaHe Ha NPMHUMNA 33 CbNOCTaBUMOCT C NpUXoauTE.

3.15. lJaHvk ebpxy neyanbama

[laHbKbT BbpXy nevanbata 3a roguHaTa NPeACTasnABa TeKyln W OTCPOUEHN AaHbum.
[laHbKbT BLPXY Neyanbata ce npusHasa B OTYeTa 3@ AOXOAUTE C U3KAIOHEHWE HA TO3N, oTHacAL,
ce 40 CTaTMM, KOWUTO ca NPU3HaTH AMPEKTHO B KanuTana, kaTo B TO3N cnyuak ToW ce npeAcTasa B
KanuTtana.

TeKyLMAT AaHbK Ca OYAKBAHUTE AAHBYHM NNALLAHMA BbPXY obnaraemarta neyanba 3a
roAMHaTa, NpuAaraikyu AaHbYHaTa CTaBKa B CU/la KbM aTaTa Ha U3FOTBAHE Ha 6anaHca.

AKTVB NO OTCPOMEHU AaHbUM Ce NPU3HABa A0 CTENeHTa, A0 KOATO € BEpOATHO Aa uma
6baelua obnaraema neyanba, cpewy KOATO Aa MOrar Aa ce u3nonssar HamansemuTe BpemeHHHU
pPa3NuKK.

3.16. CdenKu covc C8BP3AHU NUYya
3.16.1. [laHHM 33 OTHOLWEHNATA Ha CBBP3AHOCT C APYrY /IMUA, Ca NpeACTaseHn no- paony:
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“YEPBEH” ALl, 2p.bopoeo

Opyxecrso
1. “Men Xonamur”Af
2. “Men Unsect Xonaunr”’Af,
3. “Taybp UHBecT All
4. “ABTONMHK MHBecT* Af]
5. “CeuHeBbacTso Ctambonoso® All
6. “CuHesvacTso MNpecnaseu’ Af]
7. “Mrmuesbvacteo Jlomun“ ALl
8. “Iuso Unsect BI'“ Al
9. “ObHoBneHne* Afl
10. “MecokombuHaTt byprac ALl
11. “Menko UnTepHewbHbA“ Af]
12. “Mawrpeita UuBecT A
13. “Kainaka“ A}
14. “Ennrma Musect* AJ}
15. “[Memea UHBecT AJ]
16. “I'peitn Crop UuBect™ AJ]
17. “Butanpot CnaBaHoBo*“ AL}
18. “Bynmukc UHTepHewbHba“ All
19. “Arpo Moa UnBecT* AL}
20. “AsTOTpaHCNOpT — 93 Af]
21. “Menop Unsect b A
22. “Bacun Jlescku™ AL}
23. “Butanpot Koctunbpog™“ Al
24. “Xnebonpoussoacrso® Af]
25. “Knac Codua“ Al
26. “LleHTbp 32 MHGOPMaLMOHHO ocurypasaHe® Al

B ropenocoueHnTe Apy)KeCcTBa YieHOBe Ha CbBeTa Ha AupeKTopuTe e Buako Buaes u
NnuaHa leopruesa.

3.16.2. [laHHM 33 OCBLLLECTBEHU CAENKMN Ha CBbP3aHUTE /INL3, Ca NpeAacTaBeHn no- 4oNY.
OCbLUECTBEHW CAENKMU Ca AeMCTBALLM A0TOBOPU 3a MeXAyPUPMEH 3aeM, CKNI0YBaHN Ha
ocHOoBaHue Ha T3. YcnoBuATa, NpU KOUTO Ca U3BLPWEHU CAENKUTE He ce OTKNOHABAT OT

nasapHuUTe LLeHU 3a nogoben Bua caenku.

4. BENNEXXKU KbM ®UHAHCOBUTE OTHETU

TEKYLLU AKTUBU

QuHancoe omyem, uszomeeHu no MC®0, 31 dexemepu 2014 2. 9




“YEPBEH” Al], ep.Bopoeo

1. TbProBCKU B3EMAHUA

MNokasarenu 31.12.2014r. 31.12.2013r.
XUA. NB. XWA. NB.

KnneHtun 6 6

o] 311Te) 6 6

KANUTAN U NACUBU

2. AKUMOHEPEH KATUTAN

AKUMOHEepHMA Kanutan BkaouBa 23 712 6pos obukHOBEHM aKumMK. Bcuuku akuum ca ¢

HOMUHan ot 3 /Tpu/ neB. AKUMOHEPHUA KaNWUTaN e HAaMbHO U3NaaTeH.

3. PE3EPBU

fMokasartenu 31.12.2014r. 31.12.2013r.
Xun. ne. XWA. niB.

06wy pesepsu 6 6

OBLIO 6 6

O6wuTe pe3epsu T.e 3aKOHOBUTE pe3epsy, 3ageneHun no TbproBCKMA 3aKOH Bb3NKU3aT Ha

4. HATPYNAHA NEYANBA/3ATYBA 3A MUHANU TOAUHU

6 XUN. NB. CbrNacHO THProBCKWA 3aKOH APYKECTBOTO € ANbIKHO A3 NOAAbPIKA KbM BCEKU eauH
MOMEHT 3aKOHOBM pe3epBu B pasmep He nNo — manbK ot 10% OT akuMoHepHUA KanuTan.

Noka3sarenu 31.12.2014 r. 31.12.2013r.
XWUA. NB. XWA. NnB.

Henokpwura 3aryba -75 -74

o] 3111e) -75 -74

HETEKYLLU NACUBU

5. 3SAAB/MKEHUA KbM CBbP3AHU NPEANPUATUA

Mokasarenu 31.12.2014r. 31.12.2013r.
XWUA. NB. XWUA. NB.

1. Men XonauHr Af] 6 3

o]:4111e) 6 3

TEKYWMU NACUBU

6. 3SAAL/MKEHUA KbM CBbP3AHU NPEANPUATUA

Moka3arenu 31.12.2014r. 31.12.2013 .
XWA. NB. XWUA. NB.

1. Men Xonguur A} 1 1

OBLlO 1 1

®uHaHcoe omyem, uzzomeeHu rno MC®O, 31 dexkemepu 2014 2.
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“ YEPBEH” Af], 2p.50poeo

7. CbbUTUA CNEQ AATATA HA BAJIAHCA
Hama HacTbnuam cvbutua cnep patata Ha CbCTaBAHe Ha OTYETa.

[Jarta Ha cvcTaBAHe: 27.03.2015r.

[arta Ha opobpasaHe ot C[ Ha ,, YEPBEH ” Al: 28.03.2015r.

N3roteun .. L ¥.......

/Th8apes/ .
PvkoBogurenu : .......... //(2 ..........

/”ABTOTpchnopi’ 3”AL, np.

............................

/”Bacwun Nesckn”AL, np. H.C

@uHaHcos omyem, uzzomeeHu rno MC®O, 31 dexkemepu 2014 e. 11




l'oguimen noknan 3a neftnocrra Ha ,,Uepeen”AJl, rp.BopoBo 3a 2014r.

YEPBEH” AA
AOKAAA 3A AEMHOCTTA 3A 2014 TOAUHA

l. IperAaeA Ha pasBUTUETO U PE3YATATUTE OT AEHHOCTTA HA
wlepseH" AA npes 2014r.

I O6uw.a uHdopmauus 3a ApyxecTBoTo

MoeAMeTLT HO AEMHOCT Ha ,YepBeH" AA e NPOM3BOACTBO HQ MALLMHM U1
CbOPBXEHMA 3 MEAHMYHATA U PypaKoNpepaboTBALLLATA NPOMMULLAEHOCT,
Bb3AM M AETAWAM, TbProOBMA B CTPAHATA M 4Yy>XOMHA. APYXeCTBOTO €
PEerMCTIpUpaHO C eAHOCTeneHHa doopma Ha yrnpasaeHne cbC CbBEeT HA
AnpekTopute B cbCTas: CtedpaH MocnoAMHOB [ocnoamHOB, ,,Bacma Aesckn”
AA - npeactasuteA Hukoaar KoHctaHTuHoB CTedoaHos, ,, ABTOTPaHcnopT 93"
AA - npeactasmteA MAnsHa Hukoaaesa Feoprvesa.

1.) Kanutaa

Kanutaast ,YepseH” AA e 71 136 Aeea., pasnpeaeseH B 23 712 6pos
OOUKHOBEHM QKLIMM C NMPABO HA €AMH FAQC M C HOMMHAAHQA CTOMHOCT 3 /Tpu/
AEBA BCAKA €AHQ.

2) Axkuumu
AKummte Ha MepseH” AA HE ce TbPryBAT HA PETYAUMPAH NA3ap.

3.) AHQAM3 HO AEMHOCTTA U (PUHOHCOBUTE PE3YATATH:

Mpe3 2014 r. APYXXECTBOTO PEAAU3IMPA CACAHUTE:
MKOHOMUYHECKU PE3YATATU

Ne no pea NMokasaTteAmu msapka | 2014 roa. | 2013 roa.
1 O6u,o npuxoau X.AB, 0 0
2 O6w,o pasxoau X.AB. 3 1
3 MNevaaba/ 3aryba 3a nepuoaa X.AB, -3 -1
4 PasxoaM 3a AQHDBUMU X.AB. 0 0
5 MNeyanba caea AaHbBUM X.AB. 0 0
6 CpeaeH 6pon akuum X.AB. 23712 23712
7 AOXOA HO €AHA AKLLUA B AB. AB, 0.00 0.00
Mpuxoau:

30 NepPHoAd ARY>KECTBOTO HE € PEAAM3MPAAO MUXOAM.




lopuwen noknan 3a gefinocrra Ha ,,Uepeen”AJl, rp.bopoBo 3a 2014r.

Pasxoau:

OCHOBHATA HACT OT PAXOAMTE CA PAXOAM 30 BbHLLIHM YCAYTU B PA3MeEpP
HQ 3 XUA. AB.

APY>XECTBOTO HAMQ TEKYLLIM AGHBYHU 30ABAXKEHMS.

»lepBeH” AA HAMA y4ACTUSA B KANUTAAUTE HA APYIY MPeAnpUATHS KbM
31.12.2014 roavHa.

4.) OCHOBHM PUCKOBE U HECUTYPHOCTH:

n1€pBeH” AA e M3AOXEHO HA OBLLMTE PUCKOBE, KOMTO CE OTHACST AO
BCUYKM CTOMAHCKM CyBekTH B CEKTOPA.

Mpes 2014 r. APYXECTBOTO OCHLLLECTBIBA CBOATA AEMHOCT CbC
COOCTBEHU CPEACTBA, HE W3MOA3BA GAHKOBM 30eMU. APYXECTBOTO UMA
KPATKOTPAMHM aKTMBK KbM 31.12.2014 1. B pasmep Ha 6 XUA.AB

KoedmumeHtMte Ha pPEeHTABUAHOCT HEe Ce U3HUCASBAT, 3ALLLOTO
APYXeCTBOTO npukAtoysa 2014r. Ha 3ary6a.

5) AonbAHUTEAHA MHDOpMaLMS:

30 NEPHOAQ HAMA CKAIOYEHU TOAEMM CAEAKM CbC CBBP3AHM AMLA, HIMA
N NPEAAOXKEHMS 30 ARYTM CAEAKM,

B ADYXXECTBOTO HAMA CLOUTUA U MOKA3ATEAM C HEOBMYAEH 3Q EMUTEHTA
XQPAKTEP, MMALWM  CbLLECTBEHO BAMAHME BbPXY AEMHOCTTA MY W
PEAAUIMPAHUTE OT HETO MPUXOAMN U U3BLPLLIEHN PA3XOAM.

30 NepUOAQ HAMA 3aBEAEHU M3BbHOAAQHCOBO CAEAKM HO ADY>XXECTBOTO.

HSma 13BbpLLIEHA HOBA eMUCHS NPE3 OTHETHUA MEPUOA.

Mpe3 omeTHMA NEeEpPUOA HAMA HACTLMUAM MNPOMEHU B OCHOBHUTE
APUHUMMIKM HA ynpaBAeHMe Ha ,YepBeH” AA M HO HEroBata MKOHOMMYECKA

rpyna.

1. BaxkHu CbOUTHA, HACTBNUAM CAGA AQTATa HaA

CbCTABAHETO HA TOAMLLUHUA OTYeT.

30 NEpUOAC MEXAY AATATA HA CbCTABIHE HA COMHAHCOBMA OTYET M
AQTATA HA 0AODpPeHMeTo oT ChBEeTa HA AMPEKTOPUTE 3A MYBAMKYBAHETO HA
COUHAHCOBMA OTYET, HE CA Bb3HUKHAAM KOPMIMPALLIM CbOUTUA MAM 3HQYUTEAHM
HEKopUIMpaLLLM CLOUTUS.

lll.  AaHHM 30 NPEeABMXAQHOTO PA3BUTHE HO APYXeCTBOTO.

MNpes 2015 roAnHQ APYXECTBOTO LLE MPOABAXM CBOSTA OCHOBHA
AEMHOCT. APYXECTBOTO LE MPOABAKM AQ CAEAM 34 PA3BUTMETO HA
NA3APHATA KOHIOHKTYPA U NPU HOAMYME HA MPEANOCTABKM 30 NOBULLABAHE HA
CTAOMAHOCTTA L [OAHOBM AEMHOCTTA CHM, C KOETo AQ noaobpm
OUHAHCOBUTE CH PE3YATATH.




Togmmen goknarx 3a geinocrra Ha ,,Yeper”A/l, rp.boposo 3a 2014r.

IV. WU3scAeAOBaTEACKA AEUHOCT, MHOBALLUM.

APY>XECTBOTO HE M3BbPLLUBA COOCTBEHO M3CACAOBATEACKA AEWHOCT,
KQKTO M TpaHcdoep Ha uHoBaumu. Mpes Tekywara roaMHa ApyXecTBoTo He
30AEAS CPEACTBA 3A HAYYHU M3CACABAHMSA M PA3paboTKM.

V. WHdopmauus no peaa Ha YA. 187A 1 247 oT TbproBCKH
3AKOH.

ApYy>XeCTBOTO HE NPUTEXKABA CODCTBEHM QKLU

Mpes 2014 r. APY>XECTBOTO HE € NPUAODOMBAAC/MPEXBLPAIAOC CODCTBEHMU
QKLMM.

3a 2014 r. He €A M3NAQTEHU Bb3HATPAXKAEHMA HA YAeHoBeTe HO CbBeTa
HO AMpekKTopUTe.

YAEHOBETE HA CbBBETA HA AUPEKTOPUTE HE NPMUTEXABAT AKUMK OT
KQNUTAAQ HO APY>XXECTBOTO.

YAEHOBETE HA CLBETA HA AMPEKTOPUTE MMAT MPABO AQ Npuaobumear
CcBOBOAHO QKLIMM OT KANUTAAQ HA APY>XeCTBOTO.

HAMQ M3BECTHM HA APY>XXECTBOTO AOTOBOPEHOCTM (BKAIOYUTEAHO U CAEA
NPUKAIOYBOHE HA COMHAHCOBATA TOAMHA), B PE3YATAT HA KOUTO B Obaelll
NEPUOA MOTAT AC HACTBMAT MPOMEHM B MPMUTEXABAHMA OTHOCUTEAEH ASA
QKUMM OT HACTOSALLIM AKLMOHEPMW.

VI. HaAu4ymne Ha KAOHOBE HA NpeAnpUATHUETO.
»depeer” AA HAMA CBOM KAOHOBE HQ TEPUTOPMATA HA CTPAHATA.

Aarta: 28.03.2015. MNpeACTOBASBALLL:
rpaa Codous

/" AsToTpaHcnopT 923* AA
- Np.MA. I'eopr(«?eso/

/"Bacua Aesckn*
- np.H.CredoaHos/




