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BENEXKWU KbM ®PMHAHCOBWTE OTHETWU
3a thUcKanHara rogvHa 32eLpLWBaLLa Ha. 31.12.2011
Ha JlozeHey WMeteidte OO0
¢ agpec: Codhwr, yn.Pazaurop 2-4

|. BA3A 3A U3rOTBAHE HA ®PMHAHCOBWTE OTHETH

DUHEHCOBMTE OTYETW C8 MIrOTESHW B CROTBETCTBME CbC HauwoHanHwTe cTaHAapTw 38 diHaHCoBM
OTYETW 38 MaMNKW W cpeHu npegnpuaTtua (CC).

PHHAHCOBWMTE OTHETW Cca npegctaseHd B xvnagw Gwnrapcew neesa (BGN'000), Twil kaTo OCHOBHUTE
onepauuy ca B Ta3W BanyTa.

MpegnuaTneTo npunara obnexkdeHs cbupma Ha IMHEHCOBA OTYETHOCT W HE ChCTaB#d OtuyeT 33
napu4HUTE NoTolwk W OT4eT 33 coBCTEEHUA KanuTan.

Il. BENEXKW KbM CHETOBOOHA MNMONMUTUKA

1. AKTHBMW
1.1. JbnroTpadHu MaTEpPHATNHW aKTHEK

1.1.1. Mpuznaeane 1 oueHka Ha OMA
MpeanpuATHETD OTYWTE KaTO ABNFOTPARHN MaTEPUANHW aKTHEW YCTAHOBMMWTE HEQUHAHCOBK aKTUBMH
C HaTypanHo sewecTeeHa copmMa, npnaosuTi M NPUTEXaBaHW OT HErD, KOMTO Ce W3NoN3BaT B

NPOW3BOACTEEHATE, TEProBCKaTa W 30MWHWCTPATHMBHATA AeRHOCT U OT KOWTO CE YaKaT ObleLuy
WEOHOMWYECKW NONaw.

OenroTpaiiiuTe maTepwandy akTMEM Ca OUEHEHW No UgHa Ha npuaobueaHe, ofpaiysaHa oT
NoKynHaTa UM CTOAHOCT M AONBNAHWUTENHWTE Pazxodu, WABLPLUEHW NO NPUACSWEEHETO UM M HaManeHw
€ paIMEpa Ha HA4YMCNeHaTa aMmopTU3IaLWA W EBEHTYANHMTE ODe3LeHKW.

CTORHOCTHAA Npar, Hag KoRTO aKTMEWTE Ce NpwaHaeaT 3a AMA e onpeneneH #a ne.  700.00

W1 MOQ TO3W Npar aKTWEWTE CE OTYWTAT KATO TEKYLY pa3xon.

MepBoHaYanHaTa ousHka Ha OMA ce onpenens KaKTo cnensa :

3a npugobuty ypea nokynka - OyeHkaTa e no LUeHa Ha npuacBrBaHe, KOATO BRITIOYBA NOKYMHATE LeHa
(BKMMOYWTEMNHO MATATA W HEBLICTEHOBMMWTE JaHBLUW) W BCUYKKM NPEKK paax0aW 00 BLEEXAaAHETO UM B
BHCNNOATALMA,

3a cb3gagedHw B8 npeanpuATMeTo - cefecToWHoCTTa. He ce BKMOYMBAT BLTPellHU nevantu,
SOMUHWCTPETHBHUTE W Apyri oblM paaxoaw /HecespaaHl NPAKS c Nnpoueca Ha npugobueanef
COuenkaTa cred MspeoHaYanHoTo NpU3IHAEaHE C8 W3BLPLUBA KaKTO Credea !

MNocneasalinte pazxodw no AMA ce xanuTanwavpar /yBEnu4aBaT CTORHOCTTa MM/ CaMo B chny4ai ve
BOORT OO0 YEENWUYaBaHS Ha WEOHOMMWYECKaTa Maroga OT Wanon3seaHeTo Ha CBOTEETHMA aKTHUE 23 KﬂﬁTD

C3 W3IBbPLWEHN. BouykW OCTaHanW nocnensalyd paszxoaw nog hopmata Ha PemoHT W 4p. Ce OTYMTaT
KaTO TERYLLM,

1.1.2. AMoptusaumna Ha IMA

ﬂp'_-,-':'HECTEDTﬂ. Haqucnaea amopTuaayun Ha OMA cermacHo NonesHWA HWBOT HE OTAENHWTE AKTWUEW,
onpegenedy oT pLKOBOACTBOTO HE APYHWECTEOTO 38 BCEKM KNAC aKTMEW No NWMHERHWA MeTod,
MaroTen ce aMopTM3aUMOHEH NNEH CBC CNEfHWTE NpeasrieHI AMODTHISUMOHHK HOPMK .

*  AIOMWHWCTRETWEHW, NPOWIBOACTEEHW, THOMDBCKM CIPaOH 5%

s CnopbHeHdn 5%

& MawuwHW w obopyasaqe 20%-25%
®  TRaHCMOPTHA CReacTea 15%

¢ KomnwtepHo obopyosane 50%

s (OB3asewnaHe W TpalHu akTUEH 15%

B amMopTHaaUUoHHUA NNaH Ce BOAST W HaNLIHO aMORPTUIMPaHK aKTUEW A0 MOMEHTa Ha NpeKpaTABaHe
Ha TRxHaTa ynotpeda.

1.1.3 Cpok Ha rogHocT Ha OMA

ctp. 5078



MepaoHa4YanHo nonesHua cpok Ha [IMA ce onpedens B3 OCHOBE Ha AOKYMEHTaUWATa NPefoCcTaBeHa
OT NPOK3BOAKWTENS 33 HOPMaNHaTa eKCNNOATAUMOHHE NPOALMMUTENHOCT Ha akTuea. Mpw nvnca Ha
nogofHa WHGOPMAEUWA PLKOBOACTBOTO HE APYMECTBOTO ONPEedens none3nus xusoT Ha OMA
Wanonagankn OaHHW 33 NONe3HWA CPOK Ha CXOOHW 2KTHUBHK,

Moneanua xuecT Ha OMA ce npepasmemga HaW-Manko BegHb Ha ABE roAWHW Kato ce aT4uTar
HanpaBeHWTe PEMOHTW W NoACOPEHMA NO aKTWBa, KakTo W TeXHONOTWHHWTE NPOMEHW W MPOMEHWTE
HACTBNWAW Ha Nalapa 3a CHLOTBETHUTE aKTWMBW. AKO OYaKBAHWATa Ce PasnU4aBaT 3HAYMTENHO OT
NPEAULLHK OLEHKW, aMOPTUIBUMOHHWTE OTYMCNEHMA 38 TekylwMa u GuaelUTe OTYETHW NEPUOaM ce
kopurupat. MNpomeHwTe ce OTPAasABaT XPOHOMOrMYHO B WHBEHTAPHUTE KHWrK. 3a 3HEYMTEeNnHW ce
NPUEMET OYaKBEHWATE B NPOMAHE HAa NONE3HWA CPOK Ha roAHOCT KOWTO ce pasnuuasat nosede ot 10
% OT NPEAWLLHN DLIEHKN.

1.1.4. Ocrarb4Ha cTolHocT Ha OMA

Apy#ecTeoTo NpWema, Y2 OCTaTLYHETE CTOAHOCT & HEe3HaYuTEerHa, Korato HeiHata oueHka e no
Manka oT 5 % OT CTOMHOCTTa NpW NBPBOHAYANHOTC NpU3HaeaHe Ha aktwea. B 7103w cnydai aa
OCTATEMHE CTORHOCT CE& 3anucea Hyna,

AMOPTUIBUWMOHHETE NONUTUKE CE Cna3ssa Hal-manko npes eauH otyeTed nepwog. MNpeanpuaTveTo
npepasrneyga aMopTUIaUMOHHETE C NONWTWEE KeM HAYANOTO HE BCEKW OTYETEH NEpog

1.2. HemaTepuanHu OBLNTOTPAaWHW aKTHEM

1.2.1. MNpHiHaBaHe W oLeHKa

MpeanpuRTUETO CYMTA KaTo HEMATEepUanHW OLNrOTPaiHW axTueu HedwuHadcosw pecypeu Ges
MaTepuaneH xapaktep, nNpuaochuTH W KOHTRONMPaHW OT Hero, OT KoWTo ce uqakat Ougewm
WKOHOMMYECKM NON3W 33 NOBEYE OT 84UH OTUYETEH nepuod.

CTORHOCTHWA Npar, Han KoWTO akTUBWTE ce NpWaHaeaT sa HOA e onpedeneH Ha 700.00

W NOO TO3W NPAr SKTMBUTE CE OTYWUTET KaTO TeKyL pasxoq.

Mpw nupeosasando npwpcBueade HOA ce oueHssaT no usHa Ha npuaofueaHe, KoATO BRMOKOYEA
NOKYNHATa USHa W BCWYKM P33X0AM NO OOCTABKATE M MHCTANWPaHeTo uM. Pa3xoguTe 3a obyuenuve Ha
nepcoHana 3a paboTa ¢ NnporpaMHUTE NPoayKkTK, KaKTo U 8AMWHWCTPaTHEHWTE W Apyrv oblM paszxoau
HE Ce BKNIIHBEAT B NePBOHaYanHaTa OUEeHES.

Cneg nwpecHadYandHoTo npuasasade HOA ce oueHABaT no ueHa Ha npugobueade, HamaneHa c
Ha4MCrneHaTa amMopTH3aUna W eEeHTYanHO ¢ HaTpynaHuTe 2arybu ot obeaueHku. B kpan Ha Boeku
OTYETEH NEpUOA CE Npasu nperneg 3a GuaewuTe naroau Ha HOA.

MNocnegsalvTe pasxogn 3a NoA0bPMaKe Ha NbPEOHaYanHo yoTaHoeeHaTa ederktueHocT Ha HOA ce
OTHETAT KATO TEKYLUW Pasxonm.

Pasxogute, KouTo morat ga ©bLOaT HagnemHo WaMepeHd W OTHeCeHW KbmM onpegesnedn HOA ce

KANUTanW3WpaT /yBenW4aeaT cToWHocTTa Ha HOAS camo B cnydyad 4e BOART A0 YBENWYEBAHE Ha
OYaKBaHITE M3rogu.

1.2.2. AMopTHaauma Ha HOA

Opy#ecTBOTO HaqYWcnRea amoptyaaukw Ha HOA cwrmacHo oyakeaHaTa WHOHOMMWHYECKa Warcga Ha
OTAENHUTE SKTHAK, KATO CE NpuNara NUHeRHWA MeTog,

CnpenensHiTe aMopTWIaUMOHHW Hopmu 3a HOA ca 40%

1.3. MNperneg 2a obeaueHka

nplr'l npernend Ha aKTUanTE 33 OEEBLJ,EHH&. Ce CPaBHABA HETHATZ UM NpodaMHa UeHa W CTORHOCTTa MM
B ynotpeba. B cnyyauTe, KOraTo HE & BhaMOMHD 03 Ce ONpENeny HETHATA NPOOaKHE LeHa Ha aaneH
aKTWB, CTORHOCTTA my B ynn‘rpeﬁa Ce NpyemMa 33 BL3ACTaHOBWMA CTORHOCT, AKD HAME OOoKa3aTencTea,
YS CTOWNHOCTTEZ B yi‘lDTpEﬁE HaQxXBLPNA HETHaETa NpojakHa Ueda Ha JajeH akThe, nocnejHata ce
NpYEmMa 3a Heroea BL3CTaHOBWME CTONHOCT,

BracTaHoBMMaT2 CTORHOCT Ce Oonpefdenn 3@ BCeku axTwe nootgenHo, WMakmoqenua ce gonyckar aa
dKTHBK, NPW YKHETO MINCN3IBaHE HE Ce NoPpawaaT pasrpaHuyMy napuyHW NOCTBEANEHWA.

Sar'_-..'ﬁa'r-a oT ofesugHKka Ha akTue ce NpruaHaea BedHara Kato Tekyll pasxol aa AelHocTTa.

Axo cnep W3BBpLUEHE ofe3leHKa Ha aKTWE HETDBATA BLACTAHOBMME CTORHOCT NpesuLLn BanaHcosaTa
My CTORHOCT, C2 OTpasfABa BL3cTaHOBRBaHe Ha saryDarta ot obesusHka - KaTo TekylWw npuwxog oT
OEAHOCTTE - A0 pa3Mepa Ha NpegxogHaTa obealeHka, KoATo e GMNa oTpaszeHa KaTo Tekyll pasxon 3a
LeRHocTTa,

cTp. G oT 8



1.4. CTOKOBH 3anacu

OTYMTAT C& No AOCTABHA CTOWHOCT, KOATO BKMIOYEA NOKYNHATA CTORHOCT ¥ PasxoduTe No JOCTaBKaTa
WM. He ce BKMIOYBAET B CTOMHOCTTa Ha CTOKATE CKNEA0BWTE DE3X0AW W TE3W B ThpProeckuTe obekTw,
CEpr-EHH ¥ FEE..I"IHSELI,HHTE MM Ku EHMHHHGTDETHBHHTE ]}EEXU,EI,H.

WManwceaHeTo Ha CTOKOBWTE 3anacw npw npoaaxba ctasa no meToga FIFC

1.5, NapwuHu cpencTea
[apW4HUTE CPEACTEa C3 OUEHEHW NO HOMWHAMNHA CTOWHOCT, 8 NapWYHWTE CPeacTEa BbB BanyTa - no
aaknioHuTenseH kypc Ha BHE.
Ha HanwyHuTe napw4HKW CPeacTEa BLE BaNyTa Ce Npaen npecUexka no kypca Ha BHE kem aarara Ha
BanNyTeH KYpC KbM JaTaTa Ha WaroTeRHe Ha ot4eta 1 EBpo = 1.95583 BGN
BanyTeH KyPC KuM 0atata Ha WarcTeaHe Ha otdyeTta 1 wartckw gonap = 1.51158 BGN

1.6. BaemaHMA

BaeMaHWATa B NeBose ca OUeHEHKM NO CTOMHOCTTa Ha TAXHOTO BhaHUKEaHE.

MNpernen Ha eaemanwnATa 2a obe3leHKka ce W3BLPLUBA OT PRKOBOACTECTO Ha APYWECTEOTO B Kpas Ha
BCEKW OTHETEH NEpPWOA, KAKTO W B KPafA Ha BCAKD TPUMECEYWE W aKO WMa WHOWKAUWK 33 obe3usHes,
3arydwTe ce HaYWCNABAT KaTo Tekyl paaxod.

1.7. Paaxogw 3a 6b0ewy nepuogmn
KaTo pasxogu 3a Gnaeww nepuoaw e OTYMTaT NpeAnnaTeHuTe Paaxoan, KoWTo Ce8 OTHACAT 3a

1.8. MpoBraumn

HauwcnAeaTt ce NpoRM3KK No
- QYaKBEHW pasxodun No HATPYNeallW ce HeNZENoN3BaHy OTMYCKK Ha NepcoHana
- Apyrv No NpEUeHKa Ha PLEOBOACTEOTO 40 PasMepa Ha OYaKBaHWTe pa3xoin

1.9, CwyuacTun
MpeanpUATHETO OTYMTA MHBECTUUWMKTE No ceBecToORHOCTHWA METoa.

2. Nacuen
TeryLUWTE 334BMIKEHUA C& HEYUCNABAT NPU TAXHOTO BL3HWKEEHE, 3a0LNKEHWATa BLE BanyTa ce

3. Joxoawn HA nepcoHana
B KpaR Ha rogwHata HeW3NON3IBaHWTE HATpYnNadw roguwHe KOMOEHCWMPYEeMW OTNYCKW, KIKTO W
ChOTEBETHWATE CYMK 38 COUWMENHK W 30Pp3aBHK CCUIYDOBKK B YacTTa WM ARNHMMa OT paﬁrc:'rop,a'renn, ce

OTYWTET KETO 330bMMEHWE KbM NEPCoHaNa W TeKyL pasxaon 3a gpywecTeoTo, Brmodved B OTtyeTa 33
NREMXOOWMTE W pasxoguTe.

4. CoGeTEeH KanuTan

WameHenweTo B cobcTEEHUA KanwTan Ha NpeqnpyATUETO MENOY OaTWTE HAa ABa cYeToBogHW DanaHca
OTRE3ABE YBENWHEHWETO UMK HEMANEHWETO B HEMOBUTE HETHW akTWeW npes nepuoad. Oceex

5. Mpuxoaun
MpUXoauTe Ce NPU3IHaBaT KoraTo |

- CYMaTa Ha npuxoga Moxe aa GbAe HagexaHo naducnena;

- NPegnpusaTHETO WME WKOHOMWYECKa W3roha, CEbP3aHa Che CAEnkaTa no npogaxbara;

- HanpaeeHWTE paszxoaw UMK Teau, KoUTo We GbAaT HanpaseHW BbB BPb3aka ChC CAenkaTa, Morat
MpuxoosT oT npogaxbata Ha NPOAYKUMA W CTOKW Ce MpPW3HaBa, KOraTo npeanpuaTUETO e
NPEeXBLPAUND Ha KyNyBauya 3HaYMTENHW PUCKOBE W WIrOAW, CBLP3aHW cbe cobcTeeHocTTa Ha

NPOAYKUWATE W CTOKWTE W HE 3anassa y4acTue B YNPaBneHMeTo WNW edeKTMEEH KOHTPON Bhpxy
NPOAEBaHUTE NPOAYKLMSA M CTOKM.

Mpuxo4bT OT W3BLPLWEHUTE YCnyr Ce MpM3HaBa B 3aBMCMMOCT OT €Tana Ha 3aBbLPLUEHOCT Ha
CAEMKATa KbM [aTaTa Ha CLCTaBAHETD Ha CYETOBOAHWS BanaMc, Npw yCnoswe uye pesynTaTsT oT
COENKATE MOME 3 Ce OLEHW HaaeHaHo.

MpuxoguTte oT NUXEUTE C& NPW3HABAT TEKYLLO NPOnoplUWoHanHo Ha BpemesaTta Ga3a, koATo oTyuTa
edieKTWEHUA SOX0M OT aKTHEa.
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“PI-"IKCI.H,I-"ITE oT OWBWOEHTH Ce NPpW3HaBaT, KoraTo ce YCTaHOBW NPaBoTo 33 TAXHOTO NonyYyasaHe.

B. Pazxoom
Beuuin pasxoaw 3a AeHOCTTa Ce OT4MTaT No enemeHT. Cnassa ce NpUHLMNG Ha Tekywo

7. DaHbuu

fata Ha cueTasnHe, @ BAND

27.02.2012 consulting & management

PrrosoguTen: bucep AHAOHOB
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