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HOKJIAJ 3A JEMHOCTTA 3a 2017 roxsma

JoxnageT 3a HeliHocTTa NpeAocTaBd KOMEHTAP M AHAMM3 HA (JMHAHCOBHTE OTYETH H OpYra
CHINECTBEHA HH(OPMAITHA OTHOCHO (PMHAHCOBOTO CHCTOAHME M pe3ylITaTHTe oT AefiHocTTa HA JIpyKecTROTO.

IIPETJIER HA JEHHOCTTA

Onucanme HA OCHOBHATA AeliEocT

[InacTxum-T AJl (JIpy’ecTBOTO) € aKIMOHEPHO APYecTBO cb¢ 100 % 9acTHO yuacTHe, CHCIHATNSAPAHO B
DPOH3BOACTBOTO HA OHAKCHAIHO OPHEHTHPAHO NOJMIIPOIIANEHOBO (JONHO M OMAKOBKHM OT IUIACTMACH.
JipyKecTBOTO HAMA Pa3KpHTH KIOHOBe.

JpyxecTBOTO yCIA 2 MOCTHTHE C/IGAHHTE OCHOBHU 1ieim npes3 2017 roxmsma;

© YIOOBJIETBODABaHE HA W3HCKBAHWATA HA KIMEHTHTE
© YTBBpX/aBaHe HA MPHCHCTBMETO HA HACTOSIIATE IIAZAPH, 3aNa3BaHe HA CHIIECTBYBALOUTE KIMEHTH U
34BOIOBAHE HA HOBM TNa3apHH MO3HLIAM

OCBIMECTBABAHE HA MPOCKT IO HHCTAIMpaHe H MHBECTHMIMA HA HOBM MPOM3BOJCTBEHH MOIMHOCTH-
YeTPBPTA eKCTPYACPHA JIMHHA 38 Mpou3BoAcTBO HAa BOIIIT / GnaxcHanHO OpHEHTHPAH HOMMIPONIIeH/
YCBOSBaHE Ha NPOH3BOACTBO Ha TPHCIOHHO pa3ayBHO $omo

HABPEMEHHO NOCTAaBAHE Ha MATEPHAIMTE ¢ HeoOX0MMOTO KAYECTBO H IIPH BE3MOIKHO HHCKH PasxoaM
YBEIMYABAHE Ha MPOM3BOAMTEHOCTTA Ha TPYAA

HaMaJIIBaHe Ha eHeProeMKOCTTa

eexTHBHO H3MIOI3BaHE HA MATEPHAITHATE M TPYAOBH PECYPCH

Ka9eCTBEHO H B CPOK M3NTKIHCHHE HA MOPHIKATE HA KINEHTHTe

o

000000

ITnactxum-T AJ] ce ynpaensea or CEBET Ha TUPEKTOPHTE B CHCTAB:

Iperan Tompopop JIkxaHCKN

AlireH Dank Anem

besn Aligsn Qank

dauk Aliasn Oank

H C€ MPeICTaBIABA OT M3ITRIIHUTEIHKTE qupekTopH AlgeH auk AneM u Bean AineH Dank.

Haumc/ieHrTe BESHAMPRXISHAS H WICHORBETe Ha CHBETA Ha JMPEKTOpHTe npes 2017 rojusa ca B pasmep 338

xXm1. J1B. (2016 r.: 338 xun. 1B.) KATO B OTOBOPHTS MM HAMA OIIIMA 38 BE3HATPAKACHUA C AKIHH.
Hama cxmogenn caenku mpes 2017 r. mo orHodeHue Ha 9. 240 6 Ha Tprobckus 3aKoH.

YupaBieHHe Ha pECKa

VipaBneHHeTO Ha pPHCKA Ce OCBHIIECTBIBA TEKYIIO OT PHKOBOACTBOTO HA APYKECTBOTO CHIVIACHO IIOJINTHKATA,
onpeeneHa oT ChbeTa Ha aupexropute. IIOCHEMHUAT € IpHeN OCHOBHH NMPHHLMIM 3a 06MOTO yIpasieHue
Ha (MHAHCOBMA DHCK, Ha Gasara Ha KOMTO ca pa3pabOTeHH KOHKpPETHM NPOLEAYPH 38 YIpaBJeHHe Ha
OTJIEJIHATE CTIEIMGHYHN PHCKOBE, KATO BATYTEH, LICHOBH, JIIXBEH, KPeJUTEH H IMKBHACH, H 38 PUCKA IpH
H3M03BAHETO HA HeAGPHBATHBHY HHCTPYMEHTH.

Juxsen pucx

HeittocTTa Ha JIpy:kecTBOTO € OOCKT HA PUCK OT KonebaHHATa B IMXBEHNTe MPOLEHTH, A0 CTENEHTA, B KOSTO
JIMXBOHOCHHTE AKTHBH H JIMXBOHOCHUTE NTACHBH THPIIAT MPOMEHH B JIMXBSHHTE PABHHIIA 10 PA3IAIHO BpeMe
M B pasiIAdHa CTEIeH.

(PHHAHCOBHTE AKTHBH Ha JPYyKECTBOTO CHIBPAAT OCHOBHO G6eaNMXBeHN B3IEMAHNA H KPATKOCPOYHH AENO3HTH
¢ durcHpaHa JuXBa.
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OcHoBHETE GbHHGHCOBH NacvBHA HAa APYIKCCTBOTO BKIIIOYBAT 38TRDKCHHA II0 KPATKOCPOTHH OeamuxBeHH
TBHPrOBCKH 3NABJDKCHMA B TMXBOHOCHH 38CMH H 38b/DKSHHA 110 JOI'OBOPH 34 I‘IbﬂHﬁHOOB JIA3HHT.

3aeMuTe ca JOTOBOPEHM ¢ IjIaBama Jmxea, Qopmupana upe3 ¢(mpKcHpana HanOaBKA, NopagM KOETO
JpyecTBOTO € M3JI03KEHO IOTEHIMAIHO Ha PHCK OT IMPOMSHA B IIA3aPHHATe IHXBEHM IpoLeHTH. [IokpHBaHeTo
HA TO3H PHCK CE IIOCTHId 4pe3 ONTHMM3HDAHE HA MSTOYHHIMTe HA KPEJHTHH PEeCYPCH H IIOCTHTAHe HA
OTHOCHTEJHO IIO-HHCKA I[eHa HA [IPUBIIEUEHUTE CPEICTES.

PrkoBOACTBOTO Ha APYXKECTBOTO TEKYIHO HaGMOAABA M AHATA3MPA HErOBATA EKCIIO3UIHA CTIPAMO IPOMEHHTE

B JIHXBCHHTC PABHHINA.

JIuxeuder pucx

Excnosmmara Ha J{py:xecTBoTO, CRBp3aHA C IMKBHAHKA PHCK — PE3MOXHOCT 32 6e3yCHOBHO IOTacqBaHe HA
BCHIKHM 3aTBJDKSHNS CHITIACHO TEXHMS MAReX, He € ChINeCTBeHA. JIPYAeCTROTO NOATBPKA IHAYMTE/THH HHBA
Ha [IAPUYHHTE CPEACTEA H NPOBEKAA MONMTHKA Ha (HHAHCHpaHe Ha OGOPOTHHS KAIIHTANI M HA MOKYIIKHTE HA
JIMA ot HaTpynanara neuanfa, reHEpUpPAma AOCTATHYHA BXOAALIH NapHIHH IOTOLH.

Banymen pucx

Apy>KecTBOTO H3BBPIIBA NOKYTIKH, MPpoAaKOH ¥ MOTydaBa 3a¢MH OCHOBHO B €BpO. Thit KATO BATYTHHS'T KYpC
nep/eppo ¢ pukcHpaH Ha 1.95583, BAYTHMAT PHCK, TIPOM3THYIALL OT €BPOBHTE €KCIIO3HIMHHA Ha JIpy»XecTBOTO
e MuHMManeH. Onepatpaure Ha J[pYXKeCTBOTO B APYTUTE TyXKACCTPAHHM BANTYTH € HE3HATHTENICH B 00
ofeM 3a cHe/xuTe.

Kpeoumen pucx

KpenwuteH e pucKBT, IpH KOTO KIMEHTHTE Ha APYXKeCTBOTO HAMA a 6BAaT B CHCTOAHME 8 M3IUIATAT H3[AI0
B B o0H9aiiHO NpeABHACHHTE CPOKOBE TBDKMMHTe OT TAX CYMH IO THProsckuTe B3emannd. [locnennure ca
NpeACTaBeHU B 0T4eTa 3a GHHAHCOBOTO CHCTOSHHE HETHO, Clief] PHCIANAHe HA HAUNCIIGHHTe 00esleHKH Mo
CBMHHTC/IHE H TPYIHOCHOHpASMH B3¢MaHMA,

JPYy:KeCTBOTO ¢ MMHHMM3HPAIO KPSAMTHHA PHCK, Thil KATO PHKOBOJACTBOTO Ipiiara Ao0pa NONMTHKA
OTHOCHO CHOHpaeMOCTTa Ha B3eMaHWATa OT KIMEHTH M JPYTHTe B3eMaHHd, KakTO H pasriojiara Che
3HAYUTE/IHH 110 pa3sMep JIMKBHIAHH AKTHBH, BKJI. [IAPHMHH, CHXPAHABAHH B ITBPBOKIACHH 0AHKH, ¢ KOHTO Ca
YCTaHOBEHM ARITONOAHINHM NapTHEOPCKH OTHOIMEHHS.

Iasapen puck

Jpy»kecTBOTO € H3JIOKEeHO HA LIPHOBH PHCK [NIABHO NOPaaM MPOMEHTHBHATE TEHACHLINM B LIEHUTe HA rOPHBATa
— A@sell, MA3yT M ra3pol, M IIeHWTe HA NONMMEPHTEe, KOMTO Ce H3pa3XO[BaT B TofieMHM KONHUeCTBA 34
JeliHocTTa. JIpykecTBOTO HAMA IMPAKTHKA Ja XeKHPA PHCKA OT MPOMEHH B LIGHHTE HA CTOKHTE,

Vnpawlenue Ha xanurnana

C ympapieHHeTo Ha KarmTana J[py:kecTBOTO LeNM A8 NpoALDkM A3 ¢yHxipoHMpa KaTo aeiicTBamo
TpenmpHaTHe, X2 NOAABPAA ONTHMATHA KATNTANIOBA CTPYKTYPa H HENPECTAHHO A2 MoAcOpaBa GUHAHCOBHTE
MOKA3aTeIH 38 AeMHOCTTa CH, BBIIPEKH NPOMERNTE B HKOHOMMHYECKHTE YCIOBHA,

Anajia3 HA NA3apPHATA cpeaa

IIpemmmcereara Ha BOPP ¢omioTo B cpaBHeHHe ¢ OpyrHTe ONAKOBRYMHM MATEPHANM CA MAIKHAT o0eM,
OBIHATA PB3MOXKHOCT 33 peLMKIMpaHe M BHCOKATA (YHKIMOHAITHOCT HA OMNAKOBKATA C OMVIeA Ha
CHXPaHACMOCT, CHTYPHOCT H NPE3eHTALMA Ha cToKaTa. Ako rpe3 1950 r. eqsa 29% OT cBETOBHOTO HACElIeHHE
JHBEe B IPanoBeTe, TO Cera NONOBHHATA, T.6. 3,4 MIID/. JKHUTENH ca rpajcko Hacenenue. CriopeJ NPOrHOSH
npe3 2030 r. nponerTET me € 61%, kaTo 3a brapua rpapckoro HaceneHue € 68%, & 32% xuBee Ha celo.
Vpbarmsaruara BOAM A0 NMPOMSHA HA NOBSAGHHETO HA KymyBada. XpaHWTENHW M APYTH NPOAYKTH 38
eKeaHeBHa yroTpeba Bee moBete ce KymyBaT oT cynepMapkeTnTe, I1o XMrHeHHM NPHYWHM H 38 32UTa Ha
MPOZYKTA Te Ce MPeAJIATAT B OIIAKOBKH OT ¢onmo. ITopagu yReTHIEHOTO ThPCeHe Ha Te3H NPOAYKTH, 0CODeHO
B Pa3IBHBALIMTE €O ALPKABM BLAHMKBAT €XeHEBHO HOBH TEHProBekH Hyxd, BOPP domara ce usnomspar
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mpequMHO B 00J1aCTTa HA M'BBKABHTE ONAKOBKH HA XPAHHTENHM IPOAYKTH KATO CHAKC, YMIIC, 3AMpa3cHH
mpoaykri ¥ murapy, OcBeH TOBA, vpes HaHACSAHe Ha cliolf, To Moxke Jla ce M3ION3BA ¥ KATO 3a/lenBaIno (oo,
eTHKeTH ¥ T.H. [Topagu noSprre 6apuepHH ceolicTa cpely Biara, J0OpHTe MEXAHHYHH H OIITHYHH CBOHCTBE,
KAKTO H cpaBHHTENHO jgoOpara ueHa. IIpen BOPP ¢onmoTO MOCTOAHHO C€ OTKPHBAT HOBH OOJIACTH Ha
IPWIONKEHHE:

- IAMHHATH 38 CTOAIIH TOPOHYKH, IEYATAHO H METAMM3KPAHO (OJHO

- meuaTaHo onakosade — BOPP 3a cHakcobe

- ipozpatHo nevarado BOPP 3a xpaHHTeAHA CTOKM

= hommo 38 mETapH

- 3AIMTHH OTNIAKOBKH, JIETISIIA €THKETH, THKCO

Tean ¢axropy HeCBMHEHO IMOCTABAT GpaHmma B GIArONpHATHM YCOBHA 34 Pa3BHTHE, PeHTAOHIHOCT Ha
HHBECTHLIMHTE H YBe/IAUABAHE HA NIA3aPHH JAI0Be, B YCIOBHA HA JOKA3aHA M CTAOMIHA [1a38pHA KOHKYPEHUMA
Ha eBponeiicki ¥ CBeTOBHH Na3apH.

PeayaTaTH 32 Texymus NepHO

ITevanbara npean nasud Ha [InacTxum-T AJl 3a 2017 rogmna Be3nm3a Ha 5 986 xunJB, cpemy 12 232
XiJ1. JIB 38 IPEIXOAHATA POHHA.

xun.esa 2017 2016
ITpmxonu ot mpoaaxOy HA MPOAYKIMA U YCIYTH 210186 184 796
Hpyrn npuxonu ot gelfHOCTTa, HETHH 1144 2334

H36pann nmokaszaTeJm 3a AeHHOCTTA

xun.neea 2017 2016
OaEAHECOBE HOKAIATEIH

Herau npuxomn 211 330 187130
O6m BceoOXBaTEH JOXOH 5318 10675
O6mo axTHEH 178 268 128 751
Ofmo nmacueH 149 929 105 730
CobcTEeH Karural 28 339 23021
Koegrityuenmu 3a deiinocmma 2017 2016
DHHEAHCOBH CHOTHOIICHES

PenTablIHOCT HA MPHXOAMTE OT NpoAaxOH 0.025 0.059
PenTaGHiiHOCT Ha cOBCTBEHMSA KaNWTaN 0.188 0.477
IacnBr/AKTHBH 0.841 0.821
CoGcrBen kamaTan/AKTHBA 0.159 0.179
3aTBKHLIOCT 5.290 4.593

Yopemxkn pecypeH

Kuu 31.12.2017 rogusia cpepro-cimerarmsT 6pol na cmyxuremmre B INIACTXHUM-T AJl e 1084 (npu
1057 3a 2016 roguna.

IiporpaMure 32 ofydeHHe, NpeTaraHd HA CIyXKWTeIH Ha JIpyXKeCcTBOTO, MMAT 38 Ien
PasBMTHETO HA KOMIIETeHIaWre Ha chyxkurenure. IlomaTukata B obnacTra Ha ofydeHwero e
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CTeLMAIHO HACOUEHA KBM IIPeJOCTABAHE HA BHCOKH NpodeCHOHANHM IO3HaHMd, KAKTO H BEHB
BPE3KA C  M3HCKBAHMATA 33  3OpABOCHOBHM H  OesomacHH  ycnoBAE HAa  TPYA.
PaGorHuiprre M CNyXWTeNTe HMAT IPaBO HA HO-BHCOKO JOITHIHWTENHO BB3HATPKACHHE,
FBHCKBAHO OT IpPHICKMMMA 32KOH 38 M3IBBHPENeH TpyA, HOmHM cMeHM H paGora B cwbora,
Helelnd M No Bpeme Ha npasmmm, Cryxurendre, KOMTO pabOTAT NpH cHelM(HIHH, BpeAHH WM
OMNACHH YCIIOBHSA, MOMy4ABaT AMIHY NPEITIa3HH CpeACTBA W HagbaBku.

CBEHTHA, HACTBIIH/IA CIEA JATATA, KBM KOATO E CBCTABEHR I'OJHIIHHA
PHHAHCOB OTYET

He ca HACTRITATH CHOHTHA cllen Kpad Ha OTHCTHHA IICPHOI, KOUTO A4 H3MCKBAT KOPCKITHA HITH AOITRJIHUTEIHO
OIOBCCTABAHE B HACTOAIIHAA le}IaHGOB OTH4ET.

BEPOSTHO BBAEIO PA3BHTHE HA IPEQITPAATHETO

Cren ycneImmHus MyCK HA TpeTaTa mpon3soacTeeHA aHux 38 BOPP domo npes anpun 2014 r. roraHosere Ha
IlmacTxam-T AJl 3a 2017 r. 64xa HacOYEHH B TPH OCHOBHM NOCOKH — cTa0HIM3HpaHe H ONTHMH3HPAHS HA
MPOH3BOACTBOTO HA TPUTe Npou3BoAcTBeHM NuHKKM Ha BOPP 1 Tasn na CPP ot exna cTpana ¢ HabnaraHe Ha
MPOH3BOICTBOTO Ha ()ONIHA C II0-BHCOK MAapiK, OT BTOpa YCBOSABAHE HA HOBH IPOH3BOJICTBEHH TeXHOJIOTHH,
KOETO INe pasliHpH NOpTOIMOTO HA NpeanaraHure (oMHa OT APYKECTBOTO, H OT TpeTa CTpaHa —
38TBEPKAABAHE Ha MpUChCTBHeTo Ha IlmacTxum-T A Ha TexymuTe nazapu ¥ IThPBOHAYATIHHM AOCTABKH Ha
HAKOM HOBH TaKHBA.

ITo otnomerme Ha 2018 r. uesmmre Ba ILtacTxuM-T AJ] e 660aT HACOYCHH KBM:

» Vpe/nniaBaHe Ha IPOH3BOACTBOTO H MPOJaKOMTE Ha MMPOAYKTH C BUCOK MapK

e 3agnpiKaHe M yBellMdeHHe Ha TeKyIIHTe HHBA HA NMPOAaKOM HA BCHYKM NA3apH ¢ HablaraHe Ha mo-
HOBHTE TAKHBA,

e PaspaGorpane Ha nasapu ¢ HaOsraHe HA NO-MAIKH H CPeJHH KIMEHTH, KBHACTO MOKEM A4
MOATBpkaMe AoOpH LIEHOBH HHBA.
ITpes 2018 romwma aknenT nie 6bae paspaboTpaHe Ha HOBM M pasmmpsaBaHe Ha nasapn B CAIII,

e BracTaHoBsBaHe HA ACOPHTe HUBA HA MPOAAXKGH B TPANMIMOHAO CHIIHH 33 HAC MAAPH, ¢ HAMAICH

nasapeH A

s VYcRosBaHe HA NMPOM3BOACTBO H NpofaxkOH HA GoMHO ¢ ANTCPHATHBHM HAYMHM HA TEXHOIIOTHYHO
TPETHpaHE

e B mponec e msrpaxaaHeTo Ha HOBH MPOM3BOACTBEHM MOIIHOCTH, KOHTO INE BJIA3AT B EKCIVIOATALIAS
mpe3 2018 rogunaa

JEHCTBHA B OB/IACTTA HA HAYYHOH3C/IEJOBATETICKATA H PA3BOHHATA JEHAHOCT

Ifznara rorosa npofykums Ha IlmacTxuM-T nopnmesxu Ha CTPHKTCH KQYECTBEH KOHTPOI M IIPOBEPKA Ha
OCHOBHHTE TeXHHYIeCKH IIADAMETDH.

3a IInactxim-T Ka9ecTBOTO Ha IPOAYKTHTE € OCHOBEH (AKTOp 3a MOANBPKAHETO HA YCTOMUMBH M
OBITOCPOYHM OM3Hec OTHOmEHMA. 32 JAa AOCTaBH Ge3KOMIPOMMCHO KawuectBo, B Ilmacrxum-T
cnemmanuctete oT Kauecrsen KoHTpon cnefaT JeHOHOIMHO OCHOBHHTE TEXHWMECKH MapaMeTpH KAKTO 1o
BpeMe Ha MPOM3BOACTBOTO, TAKA M HAa TOTOBATA MPOAYKIHS.

OcBeH CTPHKTeH KOHTPON BBEPXY roToBara npoayxuws, Ilnacrxum-T noalupa BHMMATENTHO CBOHTE
JOCTABYHIM ¥ PETYIPHO MpoBesik/Ia HyKHATe OIHTH, 38 Ja NOACHTYPH CYPOBHHH C HaH-BHCOKO KA9eCTBO.

TIpousBoacTBeHMTE Gasm Ha JpYXKeCTBOTO ca ceprHdmIMpanH mo esponelickure crampapTu ISO
9001:2008 3a cucTemara 3a ynpasneHue Ha kadectBoTo H ISO 22000:2005 3a cucreMara 3a ynpasieHune
Ha 5e30MMacHOCTTa Ha XPaHWTE.

JIpYKecTBOTO He OCHINECTBABA HAYYHO-MICIICIOBATE/ICKA H PA3BoiHa AeHHOCT.
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HHOOPMAITHA 3A TPHAOBHBAHE HA COBCTBEHH AKIJHH - 1O 911, 1871 OT TBPIOBCKHA
3AKOH

TIpes 2016 rogusa BB3 OCHOBA HA B3eTO pemeHHe OoT o6moTo chbpaHne Ha aKIMOHEpPHTe APYHECTBOTO
npuno6n cobcTBeHM akuum 4pe3 ofpaTHO M3KymyBaHe B o6my pasmep Ha 3 379 870 Gp. / 49,81% / ¢
HOMHHAIHA cTOMHOCT 1 1eB B neHa Ha obparno makynyeaue 11,57 nesa. O6paTHO HIKYIICHUTE AKIMH ca
obescuneHy ¢ MocieABammo pemeHHe Ha obmoro ceOpaHme Ha akuHOHepHTe, ¢ KOETO KanWTala Ha
ApYyXecTBoTO e HamaneH Ha 3 405 310 axuwm ¢ HOMMHANHA CTOHAOCT 1 JeB.

IIpez 2017 r. Jpy’kecTBOTO HAMA MPEXBHNICHA B MPHA0OMTH cOOCTBEHH AKIMH.

H3ITO/I3BAHH O®HHAHCOBH HHCTPYMEHTH

Dunaricoeu axmusu

HdpyxecTBoT0 KnacHGHMIMpa CBOMTe (MHAHCOBR AKTHBHM B CICAHMTE KATETOpHH: ‘‘3aeMH (Kpe{uTH) H
BIEMAHHA" ¥ “aKTHUBA Ha PA2MIONIOAKEHNe U 38 npoaakta”. KpeauTure n B3eMaHMATa Ce BIVIIOYBAT B IPYIATA
Ha TEKyIIUTe 8KTHBH, KOTaTO MaTYPHTETET HM € B paMKHTe Ha 12 Mecella AIH B 00H4aCH ONICPATHREH IHKEJ
Ha APYXKECTBOTO, 4 OCTAHANIMTE — KATO HeTeKyImu. Tasu rpyna ()MHAHCOBH aKTHBHM BKIIOYBA! TEPrOBCKH H
ApYTH B3eMAHWA, TAPWYHH CpPeJCTBa M MAPHYHH EKBMBAJIEHTH oT Oamanca. (PHHAHCOBHTE AKTHBH HA
pasmoNoKeHHe H 3a mpopax0a ca HEACPHBATHBHM AKTHBH, KOHTO ca MPUAOOHTH ¢ TAKABA LEJ HIH HE Ca
K1acH$HIMpany B Apyra rpyna. Te NpeAcTaBNABAT AKINH WIM AANOBE B APYTH ApPYMKecTBa, NMpuuobuTy ¢
HHBECTHLIHOHHA 11eJT H ¢¢ BKNOYBAT KbM HETCKYIIATE AKTHRH,

Qunarcoeu nacusu

QOHHAHCOBHTE IIACHBH BIIIOUBAT 30¢MH (ermiTH), 38IBDKOHMA KbM JOCTABUMIMH H APYIH KOHTParC¢HTH.

OTTrOBOPHOCTH HA PBKOBOJCTBOTO

Criopen; GBirapckoTo 3akKOHOJATENCTBO, PHKOBOACTBOTO CNGABA Jg H3roTBA (PMHAHCOB OTHET 34 BCAKA
¢rHAaHCOBA rogMHa, KOHTO Aa NaBA BAPHA M YECTHA NPEACTABA 34 (PHHAHCOBOTO CHCTOAHME Ha JIPYkecTBOTO
KBM Kpas Ha TOXMHATA, 38 (YUHAHCOBHS PE3YITAT ¥ MAPMMHATE MY IOTOIMH.

PHEKOBOACTBOTO NMOTBEPAKAARA, Ye € IPHIATANO IIOCJICAOBATENHO aNCKBATHH CYCTOBONHH MOJMTHKH ITPH
MBrOTBAHETO Ha rogmurHAA ¢uHaHcoB orveT KBM 31 mexemBpn 2017 roguHa M ¢ HAPABMIO PAsyMHH M
[PEANAYIHBY NPEICHKH, NPEATIONO0KEHN ¥ MPHUOITHM3HTETHH OIOHKH.

PpKOBOACTBOTO CHIUIO NOTBBEPIKABA, U CO € NMPHIBPIKATIO KM IelicTRaINHTE CIETOBOAHH CTAHOAPTH, KATO
q)HHaHODBHHT OTHET € H3rOTBOH HA [IPHHITHIIA HA elficTBAIIOTO TIpCAIIpHATHE,

PBKOBOZICTBOTO HOCH OTrOBOPHOCT 38 npammupm BOJEHE Hit cqe’mnomme perucTpH, 3a nenecko6pasHoTo
YIIPABIICHHE HA SKTHBWTE H 38 MPEATIPHEMAHETO:Ha- chﬁ.k{anu ure 1-: 3a m304ArBaHe M pa3KpHBaHE Ha
eBeHTYaIHH 3 }rnm-pclﬁnnnpymnepemmm / i

i A / {'7' {" ) [ /
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S Hdinnmmrenen AHPEKTOp

Ha IInactxum-T AJl, rpan Tepeen

25 anpun 2018 romuna, rpaj Tepsen
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JOKJIA/l HA HE3ABACHMHS OTUTOP
Ho axmuoreprte Ha [ImacTxum - T AJL
JAOKJIAL OTHOCHO OJAUTA HA ®PHHAHCOBHSA OTYET
Muenune

Hre m3ppprmmxme onuT Ha GuEAHCOBAA 0TIeT Ha ILnacTxuM - T Al (,,JlpyRecTBOTO™), CHABPAKANT OTIETA
sa ¢mmaEcoBOTO cheToMmEe KM 31 mexemspu 2017 m ordera 3a BeeoOXBaTHHA AOXO7, OTYeTA 38
IpoMEHHTe B COOCTBEHHS KARTAJ H 0TIeTa 34 DapHIHWTE IOTOIH 3a N'O/[HHATS, 3AFEPIIBAINE HA Ta3H JaT4,
KaKTO M DOSCHATETHATE IPFIIOKEH!s KbM (PHHAHCOBMNA OTHeT, ChAEPKAIIA H 0606MeHo ONOBECTABAHE Ha
CHIIECTBEHNTE CUSTOBOAHH II0/IATHKH.

[Io Hamme MHeHHe, OPHIOKEHHMAT (PHHAHCOB OTYET IpPEACTABA AOCTOBEPHO, BHB BCHUKH CHINECTBEHH
acmeKTH, (HHEAECOBOTO CHCTOAHAE Ha JIpy'kecTBOTO KBM 31 mexemBpH 2017 1 HeroBuTe (pHHAHCOBH
pesynTATH OT AeHHOCTTA H NIAPAYHATE My IOTOIH 38 M'OJKHATA, 3aBbpIIBAINA Ha Ta3H JaTd, B CHOTBETCTBHE
¢ MexxyraponmaiTe craEnapTh 38 ¢uEaHCcOBO oTimMTane (MC®DO), npretn ot Esponeiickus cuios (EC).

Basa 3a m3pasgpafe HA MHCHHE

Hee m3pBpomxMe HAIMAN OLNT B CHOTBETCTBHEe ¢ MexAyHapoaumTe opmropcku cramgapta (MOC).
Hatere 0TrOBOpHOCTHE CBHIVIACHO T€34 CTAEAAPTH Ca OMHMCAHH JOITHIHUTENHO B pa3zelia OT Halmus JOKIa
»OTTOBOPHOCTH Ha OXUTOpPA 38 OfHTa HA (pEHaHCOBHA oTveT”. Hue cme HesaBucuMM oT JIpy:RecTBOTO B
CHOTBETCTBHE ¢ ETVHMHEA KoHekc Ha IpodecHOHATHMTE cdeToBOAMTENH Ha ChBera 3a MeXKAYyHAPOITHH
CTAHZAPTH [0 eTHKa 3a cuerosomuTend (Kogexca Ha CMCEC), 3aeHO ¢ eTHIHHTE H3UCKBAHAA Ha 3aKOHA
3a HesanEcHMEA (rHAHCOB oZuT (SHOO), mprioxAME N0 OTHOMEHWE HA HAIMMA OZNT HA (HHaHCOBHS
oTder B Bhurapus, karo AMe HM3TLIHMXME H HAIIATe JPYTH THIHH OTTOBOPHOCTH B CHOTBETCTBHE C
w3uckeammaTa Ha JHDO 1 Kogexca aa CMCEC. Hue curTaMe, 9 OAXTOPCKHTE AOKA3ATENICTRA, MONYICHA
OT Hac, ca JOCTATHYHY U YMECTHH, 3a Ja OCHTYDST 6asa 32 HAINeTo MHEHHE.

Apyra BEOPOCH

OHEHAHCOBHAT 0TYeT HA JIPyKecTBOTO 34 rofHHATA, 3aBhpmBama Ha 31 gexeMepn 2016, e oquTHpaH OT
ApYT ORHTOP, KOHTO € u3pasmn HeMOMH(HIMpAHO MESHHE 0THOCHO TO3H oTueT Ha 30 mait 2017 r, karo e
BKJIIOYEH maparpadh 3a CHIECTBEHA HECHTYPHOCT, CBBP3aHE C IpeAIOOKEHAeTOo 3a AcHcTBamo
npeanpHaTHE,



Jpyra BH¢OpManas, pa3IHIHA OT PHHAHCOBHS OTIET H OANTOPCKHAS KOKIAK BLPXY HEro

MambnuaTensudT gEpekTop ¥ CHBETHT Ha AEpeKTopHTE (,,PHKOBOACTBOTO®) HOCAT OTTOBOPHOCT 34
apyrara wHdopMamus. Jlpyrara HEGOpMalEg ce CBCTOM OT NOKIAN 32 AEHHOCTTA, WM3TOTBEHH OT
PBROBOJICTBOTO CEITIACHO I'1aBa ceama oT 3aKoHa 33 CIETOBOACTBOTO, HO HE BKIIOYBA (HMHAHCOBAA OTHET
H HAITHA OUTOPCKHE AOKIA] BPXY HEro.

Hainero MBerre oTHOCHO (HEaHCOBMA OTYeT He ofXBama ApyraTa HE(QOpMaUEf H HHE HE W3pA3SBAME
KaKBaTo H Jia ¢ dopma Ha 3aKTOYEHAS 33 CHIYPHOCT OTHOCHO Hesl, OCBEH KO He & H3PHIHO IOCOYEHO B
ZOKI&NA HA U JI0 CTEIIeHTA, A0 KOSTO € MOCOIEHO.

BB BpB3Ka ¢ HAINMA OAWT Ha (HHAHCOBHA OTYET, HAIIATA OTFOBOPHOCT C& CHCTOH B TOBA XA HpOYETEM
ApyraTa REGOpMAIES M IO TO3W HAYAH [a NpENeHVM AaTd Ta3H Apyra HHAOPMAIME € B CHIIECTBEHO
HECBOTBETCTEHE ¢ (JHHAHCOBHS OTHET MM C HAIIATe MOIRAHYA, HPHNOOHTH 110 BpeMe Ha OfTA, JUIH IO
APYT HATHH H3TTEXKTa a ChALPKA ChIIECTBEHO HENPABKHIHO JOKIaIBaHE,

B ciryvait ue Ha GazaTa Ha paboTaTa, KOATO CMe M3BBPIININ, HAE JOCTHIHEM J0 3aKMOYCHNE, 1€ & HAIHIe
CHIIECTBEHO HENPABIIIHO JOK/IANBAHE B TasH ApyTa MH(OpMAaLKd, OT Hac & H3NCKRA Ja JOKIANBAME TO3H
taxkr.

HanmaMe kakBo A3 AOKIANBAME B TOBA OTHCIICHHE.
OTroBopHOCTH Ha PHKOBOACTROTO 38 (JHEAHCOBHE OTYET

P5K0BOACTBOTO HOCH OTrOBOPHOCT 32 H3TOTBSHETO i JOCTOBEPHOTO MPEACTABARE Ha TOH HHAHCOB OTIET
B cporBeTcTBHe ¢ MCDO, mprnoxima B EC ¥ 3a Takasa cucTeMa 34 BBIPEMICH KOHTPOI, KAKBATO
PBKOBOACTEOTO ONpe/iend KaTo HeoOX0aHMa 38 OCHTYpABAHE H3TOTBAHETO HA (JHHAHCOBH OTYETH, KOUTO
He CHIbPIKAT CHISCTBEHA HEMPARKIHE OTIMTAHHS, HE3aBYCAMO JEIH CE FbIDKAT BA A3MaMa HiT# IPelIKa.

IlpH msroTesEe HA PHAAHCOBHA OTYET PHKOBOACTROTO HOCH OTTOBOPHOCT 3a OIEHABaHe CIIOCOGHOCTTA Ha
HpyxecTBOTO Ja NPOXNL/DKH Ja (pYEKIHMOHMpa KaTO NeHCTBAIIO DpEAIPHATHE, ONOBECTABANKH, KOTATO TOBA
€ NPHI0KHMO, BHIPOCH, CBBP3AHA C IPEANONIONEHHETO 3a AelMCTBAmO NpeANpHATHE M K3TION3BAMKE
caeropofHATa 0asa Ha OCHOBaTA HA NPEIHOJOMEHWETO 3a AeHCTBAINO NpPENpPHATHE, OCBEH AKO
PBKOBOACTBOTO HE Ph3HaMepABa Jia IMKBAAApPa JIpy:KeCTROTO MM Ja IPEYCTaHOBN ASHHOCTTA MY, HIIM aKO
PBKOBOZICTBOTC HA NPAKTHKA HAMA APYTa aNTEPHATHEA, OCBEH A4 NOCTHIH IO TO3H HAYHH.

OTrosopaocTH B3 OJHTOPA 32 OXATA HA (PHHAHCOBHS OTHET

Hammre nenu ca a mOTyIHMM pasyMHa CTENEH HA CHTYPHOCT OTHOCHO TOBA HATH ¢nEABCOBHAT OTHET KaTo
O9I0 HE CHABPKA CBINECTBCHY HENPABMITHE OTYHTAHWS, HE3aBMCHMO JATH ¢ IBLKAT Ha M3Mama M
Tpemika, ¥ Na A3faneM OJHTOPCKHA JOKIEN, KOHTO A BKMIOYBA HAIIETO ONHTOPCKO MEueHme. PasymHara
CTEIeH HA CHIYPHOCT € BHCOKA CTENeH HA CHIYPHOCT, HO HE € TapaHIMs, 9¢ OJET, H3BBPIICH B
csotBercTBMe ¢ MOC, BuHArH me pa3skpHBa CBINECTBEHO HENPABHEINO OTYMTAHE, KOTATO TAKOBA
ChIIeCTBYBa. HempasuiTHE OTIATARMS MOTAT /la BE3HAKHAT B PE3YITAT Ha HSMAMA HIH IPEIIKA ¥ ¢ CIMTAT
3a CHINECTBEHH, KO 6H MOIIIO pasyMHO Jia Ce 09aKBA, e T¢, CAMOCTOSTENHO WIH KaTo CHBKYIHOCT, Gixa
MOTJIH /a OK&KAT RIIMAHHE PEPXY HKOHOMHMYECKHTE PENISHAS Ha HOTpeOHTeHTe, B3eMakiy Bb3 OCHOBA HA
TO3H (paHAHCOB OTUET,



Karo uwact or omuta B choTBeTcTBHe ¢ MOC, HEe m3monspaMe IpodecHOHATHA NpeneHKa ¥ 3anaisaMe
npotecEOHANEH CKEITAIMAEM 10 BpeMe Ha neans ofuT, Hue Chmo Taxa:

* HACHTH(QHIEpAME H ONEHABaME PHCKOBETe OT CHINECTBEHH HENpPABHIHH OTYHTAHHESA BHB
(HEAHCOBHS OTHeT, HE3ABHCHMO JalH Ce NBDKAT HAa M3MaMa WX [pelka, paspaboTeame H
H3ITBJIHABAME OIOUTOPCKH IIPOmEAYPH B OTTOBOp Ha TE3H DHCKOBE H IONyYaBame OAMTOPCKH
IOKa3aTelIcTBa, KOHTO A4 ca AOCTATHYHM H YMECTHH, 32 Ja CCHTYPAT §a3a 3a HAIETO MHEHHE.
PracksT na He 6bA€ pasKpPHTO CHIIECTREHO HEMPARAIREC OTIUTAHE, KOSTO € B PE3YIITAT OT H3MAME,
€ MO-BECOK OT PHCKa OT HepasKpHBAHE HA CHINECTEEHC HEMPABWITHO OTIHTAHE, KOETO € B Pe3YITaT
OT Irpellka, Th#f KaTo ¥3MaMaTa MOXe J2 BKIOWBA TalfHO cmopasyMmsBage, (ammmpHIUpane,
IOperHAMEPeHN NPOIMYCKH, H3MBICHUN 38 BLBEXAaHE HA ORHTOPa B 3a0Iy:xacHHe, KakTo H
npeHeOpersade WM 3a00MKaNiKe Ha BETPEIIHAL KOHTPOIL.

» moxyuapaMe pazbupale 3a BETPEIIHAS KOHTPOI, HMAI OTHOMEHHE KM ONHATA, 3a Ja pa3paboTuM
OITHTOPCKH IPOLEAYPH, KOHTO A ca IOAXOAAIH IPH KOHKpETHHTe 00CTOATENCTRBA, HO HE C Il
H3pa3gBaHe HA MEEHHE OTHOCHO e(heKTHBHOCTTA HA BETPEIIHAA KORTPON Ha J[pyKeCTBOTO.

¢ OleHfBAME YMECTHOCTTA HA M3NONBBAHUTE CYCTOBOJAHA NONHTAKH H pasyMHOCTTA HA
CHeTOBOJHNTe NPHOM3HTENHH ONEHKH W CPBP3aHATE C TAX OINOBECTHBAHMM, HANPABEHH OT
PHEOBOACTBOTO.

¢ JOCTHTaMe IO 3aKIO9YeHHe OTHOCHO YMECTHOCTTa Ha H3IION3Bake OT CTPaHA HA PEKOBOACTBOTO HA
cgeToBofHaTa 6aza Ha OCHOBaTa Ha NPEATONOXKEHHETO 38 AelicTBAmo NpeAnpraTHe K, HA §asata
Ha NONYYeHHTE OIUTOPCKA NOKA3ATENCTBA, OTHOCHO TOBA JaJH € HalHOE CHIIECTBEeHA
HECHI'YPHOCT, OTHACAINA Ce JO CHOUTHA MM YCIIORHS, KOHTO (HXa MOITHE Ja IOPOJAT 3HATATE/HH
CBbMHEEHMS OTHOCHO cnocobmocrra Ha JIpykecTBOTO A2 NpPOARIKM Ja (YHKIHOHApA KATO
nelicTBamo OpemumpHATHE. AKO HAE AOCTHTHEM [0 38KIIOYSHHe, 9¢ € HAIANe CHIIeCTBeHA
HECHTYPHOCT, OT HaC ¢€ H3WCKBR A4 [pHRIeJeM BHAMAHWE B OAHTOPCKAS CH ACKIAN KBM
CBBP3aHATE C Ta3H HECHIYPHOCT OIOBECTABAHHS BHB (UHAHCOBHA OTICT MIH B cIydalt ue Tesu
ONOBECTABAHMA €A HeaJeKBaTHM, Aa MOoTE(HIMpaMe MHEHHETO cH. HamATe 3aKiOYcHHA ce
OCHOBABAT Ha ORUTOPCKMTE JZIOKa3aTeJICTBA, HMOMYYEHH AC AATATA Ha ORHTOPCKHSA TOKIas.
Benenm cnbETHE AMH yCnoBHA 00ayue MOraT A CTAHAT NpHYMHA J(pYyXKECTBOTO Aa MPEyCTAHOBH
thyHKITHOHHpAHETO CR KaTo AelCTBAIIO IpeAnpUATHE.

e OOeHABAMEe IAIOCTHOTO NpPEeACTABSHE, CTPYKTYpa H CBABDKAHWE HA (HHAHCOBME OTHET,
BKIIOYHTE/THO OMOBECTABAHAATS, H JAH (HHAHCOBMAT OTIET IPEACTABA OCHOBONONATAIIMTE 38
Hero CHeJIKH H cOMTHA 10 HaUMH, KOWTO MOCTHTa HOCTOBEPHO MPECTARAHE,

Hue KOMyHHKMpaMe ¢ PBKOBOJICTBOTO, HAPEX ¢ OCTAHAINMTE BBIPOCH, TUIAHHpanas o6XBaT H BpeMe Ha
H3ITLIHCHAE HA OJMTa H CHIIECTBEHATE KOHCTATAIHMA OT OHTA, BKIIOYHTENHO ChIIECTBEHH HENOCTATHIM
BEB BBIPEIIHAA KOHTPOJ, KOHTO HieHTHGHIHpaMe 10 BpeMe HA H3BBPIIBAHMA OT BAC OJHT.

AOKJIAZ BbB BPB3KA C IPYT'H 3AKOHOBH H PEI'YJIATOPHH H3ACKBAHWA
HAonLJIHATEJHE BLIPOCH, KOETO MOCTABS 38 JOKIABaHE 32 KOHBT 38 CIETOBOACTBOTO

B monbiHEEHHE HA HAIIATE OTrOBOPHOCTH H NoKianBaHe chriacHO MOC, ommcamm mo-rope B paszena
»Jlpyra EH(OpMaIAs, pasiiiHA OT (PMHAHCOBHA OTIET ¥ OAMTOPCKHS JOKIA] BEPXY HEro™ o OTHOMEHAE
Ha JOK/Iajga 3a NeMHOCITA, HHME M3MBbIHWXME H IpoLeAypATe, no0aBeHH KeM W3UCkBaHMTe mo MOC,
CBHINACHC "YKa3aHHA OTHOCHO HOBM PaslIAPEHM OINMTOPCKH AOKNAAM M KOMYHHMKAIMA OT CTPaHA Ha
omaropa" He mpodieCEOHATHATA OpTaHM3allid Ha PETHCTPHPAHATE OXATOPH B Bearapma — MHCTATYT Ha
OVILTOMHpanuTe eKcrepT caerosogmTemd (MUAEC). Tesn mponeAypH KacasT OpOBEPKH 38 HATHYHETO,
KaKTO M IPOBEPKM HA (hopMara M CHIBLPKaHMETO Ha Tasu Apyra MHOOPMAIAS ¢ L& A3 HA NOANOMOrHAT
BEB (hopMEpaHe HA CTAHOBHING OTHOCHO TOBa Jaiu Apyrara WH(GOpMAIOHS BKIOYBA ONOBECTABAHMATA
AOKIaBaHAATA, OpeaBKeHH B ['Tasa ceqMa ot 3axoHa 32 CHETOBOACTBOTO, MPHAIOKEAM B Brarapus,



Cranopame BEB BPB3Ka ¢ WL 37, a1. 6 oT 3aKk0Ha 34 C9ETOBOACTBOTO
Ha GasaTa Ha H3BEPIIEHUTE DPONEAYPH, HAMIETO CTAHOBHIIE €, Te:

» Hudopmanmara, BKTIOYSHA B JOKNANa 38 AeHHOCTT? 38 (PHHAHCOBATA IOLKHA, 38 KOSTO € H3TOTBEH
(ABEAHCOBAAT OTHET, CHLOTBETCTBA HA (JHHAHCOBHSA OTIET.

o C usKmodeHye HA HOCOUEHOTO MO-AONY, ACKIANET 38 NeHHOCTTA € H3rOTBEH B CHOTBETCTBHE
H3HCKBRHUATA Ha [ 7Tapa ceMa OT 3aK0Ha 38 CIETOROIACTBOTO.

B noxnana sa neltnoctra Ha JIpy:ecTBOTO He € RKIIOUEHA H3MCKBAHATA HH(QOPMAINS CHITIACHO I, 247 ar.
2, T.214.
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»ILIACTXHM - T” A

OTYET 3A ®PHHAHCOBOTO ChCTOAHHUE

38 rONAHATA, NPAKA0YIBALIA Ha 31 Jexemapn 2017

Bewuxu cymu ca npedcmasenu 8 Xunsdu neaa, oceex aKo He e Nocoueno Opyzo.

Ipniaoxkenns Kbm Kom
31.12,2017 31.12.2016
AKTHBH
Herexymn akTHBH
HMoTH, MATIMAY H CHOPhXSHAA 13 119470 74 115
Hemarepranam akTHeH 14 485 74
HHBECTHIMOHHN HMOTH 15 5 7
TIpenocTaBeHE rapanmEH 279 280
120 239 74 476
Texyma akTUBH
Marepaanas 3anacu 16 15 166 13 462
TsproBckE W APYTH B3¢MAHNSE 17 40 868 39 633
BaemanHs OT CEBP3AHH JIANA 24 254 84
ITapA9HE CpeACTRA H NAPHYHA CKBHBAICHTH 18 1741 1096
58 029 54275
OBINO AKTHBA 178 268 128 751
COBCTBEH KAIINTAJ 1 TACHBH
COBCTBEH KAJIATAJ _
OcHOBEH AKUMOHEPESH KAIHTAT 19 3405 3405
Hepasmpegenena neganba 53 854 48 536
Pe3eps o ofpaTEO MIKYIIeHHE aKnEH (35 750) (35 750)
JpyTd XKOMIIOHEHTH Ha COOCTBEHAN KAIATAN 6 830 6 830
OBILIO COBCTBEH KAITATAJI 28 339 23 021
OACHBH
Herexyms 3a1bxeHAS
AsIrocpoee GaEKOBY 3AEME 20 56 646 31713
3agboKeHud 00 $EHARCOB AM3EHT 21 1015 1173
Hacwsn o OTCPOYEHA JAHBLM 12 1393 1335
OrcpovucHH NpHxoaH 25 724 859
3arbDKeHAs KbM NEPCOHANA NPH NEHCHORAPAHE 24 807 657
60 585 35737
Texymu 38 bJIReHUS
Kparkocpousa 9acT Ha TRITOCPOYHN SaHKOBH 3a8MH 20 18 557 14 075
TBproBekH M ApYTH 38XRITKEHUA 22 33426 16 802
Kparxocpoumu GaHKOBH 3aeMH 23 37071 38979
SarpRSHEHA KbM CBEPIaHH JTHIA 24 283 135
SagmoEeHEE 38 JAHBK neganta 12 7 2
89 344 69 993
OBINO IIACHBH 149 929 105 730
OFINO COBECTBEH ICM]HTA.II H HALEB"W\ 178 268 128 751
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»IIJACTXHAM - T” AQl

OTVET 3A BCEOFXBATHHS OXO0OXA

32 FO/IMHATA, NPAKIIOMEAIDA Ha 31 nexemepn 2017

Beuuru cymu ca npedcmasenu 6 XWindu Re6a, OCSEH aKo HE e ROCOYEN0 Opyeo.

T'ogunara, CopanaTa,
Ilpunomenne NPUKIIOYBANIA HA NPMKIIOYBAING Ha
31.12.2017 31.12,2016
Mpaxozum 4 210186 184 796
Jpyra npaxoaw oT AelHOCTTa, HETHH 5 1144 2334
TIpoMeHM B canjaTa Ha TOTOBATA IPOAYKIHA H
HeIEREPIIEHOTO IPOHIBOACTRO 6 (257) 1171
Pasxomy 3a CypOBUEH B MATEPHAIHM 7 (158 166) {133 635)
Pasxoau 3a BREINHA YCIYTH 8 (15 898) {14 206)
Pasxomu 3a mepconana 9 (18 687) (16 242)
Pasxogu 38 aMOpTH3AIHEA (9 094) (9 421)
Jpyrn pasxonn 3a AeiBocTTa 10 (507) {346)
Ileqan6a o omepaTHBEA AciinocT 38721 14 451
OrEAACORH PHXOH 11.1 15 -
(DEHAHCOBH PasXOZiH 11.2 (2 750) (2219)
({REaHCOBH PA3X0NH, HETHO (2 735) (2 219)
IMewanfa npesn JaELE0A 5986 12232
Pasxox 3a JeHBX BBPXy medan(ara 12 (605) (1241}
Herna meuanba 3a ronEnaTa 5381 10 991
JApyr BceobSxBaTen AOX0] 34 rOAMHATA - -
Hocneasamu OMEHKH HA NIAHOBE €
AehuHEpANK NEHCHOHHHE N0X0AH (63) (16)
O6mo seeobxBaTen AOXOA 5318 10 975

i

TTpunoxkeHnATa OT 5 KO _;i'.’ﬁ_‘;ém*p ﬂpﬂlum}m HAT HepasJe/iHa 9acT OT HACTOAIINMS (HHAHCOB OTHET.
R ~ "\

| o i 4 N

DOUEAHCOB YT (THET q;ig,:miﬁ’peﬁ Ha 25 aflfy:i 2018r.

=i

7 | ] P ’
e S : '.\ ..Jf Jll / ’a
1 ” e o £ i
F3ULABHTENeH iHPEKTop ———— CueTaBaTeN
Besn AlneH Qavk Emun Kapawudimios Enes

I[amll.bﬁm& . . J )



»ILIACTXUM - T” AR

OTYET 3A IIAPHYHHTE IIOTOOA
38 NOAMHATA, NpRIUTIOYBAMA Ba 31 Aexemppa 2017

Bouvreu cymu ca npedcmasenu e xunadu Rega, 0CBeH aKo He e NOCOYEHo Opyeo.

TlapuuHHE NOTONH OT ONEPATHBHA AelHOCT
TlocThIIcHRA OT KIMEHTH

IInamamia Ha AOCTABTHAIIM

TInamaHus Ha MEPCOHATA K 33 COLHAIHO OCATYPABAHE
Ilnarenn pamsmw (Ges JaABK BEpXY nevantara)
IInamanus 38 SAEBK BEPXY nedanbaTa

HeTnn napyysE DOTONH OT ONEPATHBEA AelinocT

IMapHYHA NOTONH OT HABECTHUHOHHA JeliHocT

Ilnamanns 3a npuAcGHBAHE HE HMOTH, MAINMHR, CHOPLKCHAR
IlocThIneER OT Mpoaax0K Ha AMOTH MAINHEY CHOPEKCHHAL
HeTHH NapAYHH MOTOLHA 38 HHBECTHNHOHEA feHHOCT

Mapyunn moTouu ot puHaACOBE AeliBoCT
IocThnnenns or 6aHKOBH 3aeMH

IInamaaws no GaHKOBH 3aEMH

ILramanms 3a 06paTEO H3KYIMYBAHO Ha aKITHH
Iyamanig 0o 38 bDKEHNS 38 JIA3HAT

Iocrpnnexns 0T HABEABCHAPaHu ¥ Cy6CRIHn

Heren napuqan notomy o1/ (3a) dnEancoBa AelinocT

HeTHO yBe/IH9eHHE HA NADHIHHTE CPEACTEA H TAPHYHHTE
¢KBHBAJICHTH

IlapHYEA CpeACTREA ¥ APAYHHA eKBHBANICHTH Ha | AHyapn

IIapAaBy CPeACTBA 4 NAPHYHHE ¢KEIBAJCHTH Ha 31 AeKkeMBpH

TonunaTa, Topunara,
NPHICTIOYBALIE OpHEKINYBAIE
na 31.12.2017 Ha 31.12.2016
223 638 201417
(180 784) (162 447)
(16 631) (14 021)
(114) (86)
(542) (9811
25 567 23 882
(50 863) (13 370)
- 23
50 863) (13 347)
234 994 200 074
{209 409) {169 586)
- (39 111)
(1111) (1 839)
1 467 15
25941 {10 447)
645 88

1 096 1008
1741 1096
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HILTACTXHM - T” Al

OTYET 3A MIPOMEHHTE B COBCTBEHHA KAITHTAJI
33 TORMAATA, MPUKIIOYBAINa Ha 31 pexemppu 2017
Beuvxu cymu ca npedcmageny 6 Xunadu 1esa, 008eH GKO Ke e Rocoveno dpyeo

Peaeps or
Ocaosen Pesens IIpeonens- ofipaTHO Hepasnl'l):::; coﬁ(c);ll::
KANNTAJ p YeH pe3epB  H3KYMCHH neuanba CANETAT
AK1HE

Cango kM
1 aayapm 2016 6785 649 6181 - 37553 51 168
Herna newanGa 3a
TOXHMHATA - - - - 10991 10 991
Hpyr BeceoOxBaTeH
IOX0Z, - - - - (16) (16)
OfpaTHO H3KYNISHA
AKIIAA (3 380) - - (35 750) - (39 130)
Npyru maMeneHus - - - - 8 8
Cango xpM
31 pexemepn 2016 3405 649 6 181 (35 750) 48 536 23 021
Hetna newan6a 3a
rOAVHATA - - - - 5381 5381
Opyr BceoOXpaTen
TOXOH - - - - 163) {63)
Cango keM
31 gexemBpn 2017 3405 649 6181 (35 750) 53854 28 339

IIpunoxenmsra ot 5 1o 38 cap HPEACTARINBAT HEPA3eNHA YACT OT HACTONIINMA (PUHAHCOB OTUET,

DHBAHCOBHAT 0cT © 01aDpen Ha 25-anpiun 2018 1.
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INIACTXHAM-T AX
IIpanoxenn¢ ¥uM PEBEAHCOBHE 0TIET

3a rOAHHATA, 3aBLpMBAIA Ha 31 gexemepn 2017
Bewyxu cymu ca npedcmaseny 6 XWindu nesa, 0C8eH ako He e NOCOYeso Opy2o.

1. HadopMamas 3a APY:EKECTBOTO

1.1. Vupemapane 1 aKIMOHepH

»ILIACTXHM - T” AJl (HpyxectBoro) ¢ EMK 124000839 e akimonepso apykectso ¢ue 100% gactHO
Y9aCTHe, KaTO PerucTPHPAHKAT My Karmran € (opmupan or 3 405 310 6pos NOMMEHHH aKIHK ¢ HOMHHAIHE
croitroct 1 jeB BeAka. B cheTaBa Ha aKIMOHepHTe BIM3A €HO UPEANpHATHA H 787 ¢uamueckn ymug. (Gen.
19). Ha 19 rom 2007 roawsa o ¢pupMeHoTO Aeno Ha JIpy:KecTBOTO ¢ BIHcAHO npeobpasysane dpe3 BIHBaHE
Ha ,Qamrexc-T” OO/, chec cenamime n afpec Ha yIpaBleHHe rpax Axcakoso, yiu. Jo6pymxa 21, obmact
Bapua. Ha 30 roru 2016 roguea e BuHcano pemenuero Ha O6moTo crGpanne Ha axmonepute 3a obparso
H3KyTIyBaHe Ha coGCTBEHH akipM B o6 pasmep Ha 3 379 870 6p. / 49,81%. ObpaTHO M3KYNICHHT® AKIME Ca
obeacunenm ¢ moceABamo perenue Ha O6mOTO cHGpatHe Ha AKIMOHEPHTE, KOETO € BIIACAHO B TEprosekns
perdcTsp Ha 23 apryct 2016 romuma, ¢ KoeTo KamMTATET Ha JpyxecTBoTo ¢ HamaneH or 6 785 180 Ha
3 405 310 nepa. HoMmianmHaTa cTOMHOCT OT 1 NleB Ha AKITHA Ce 381384,

Anpecsr Ha ynpasicHHEe Ha ,Jlnacrxum — T” AJ] e rpan Tepeen, ya. Xan Acnapyx 97, Brirapus.
HApyxecTBOTO Ce mpeacTantaba or AHrsH Oank AneMm i Besan Alinsu Qanx.

1.2. [efinocta

Ocuosrara pefiHocT Ha ,JImacTxum-T” AJf e cBEpaana ¢ mpepaSoTKA Ha ILTACTMACH M IIPOM3BOJCTBO HR
6uaKCHAITHO OpHEHTHPAHO MOMHIpomIieHoBo domio (BOIIIT), kKacT OpHEHTHPAHO TIOMHNPONAICHOBO (OIHO
(KITII) u reBkaeu onaxoBku. JleMHOCTTA ce OCHINECTBABA HA TEPHTOPUSTA Ha o6muna Teppen H ofmuHa
AKcaxoBo.

KuMm 31 nexemsps 2017 roquna 1 kbM 31 nexemepu 2016 roguna JlpysxkecTsoTo BMa chotBeTHO 1084 1 1057
CJTYZKHTEIIH, HAETH Ha TPYAOBH ACTOBODH.

2.  CueroBoaHA NOJIHTHKA
2.1. Ba’a 3a warorsunee 53 PEHEAHCOBHSY OTYET

PHHAHCOBHAT OTYET Ha Jpy’kecTBOTO © M3TOTBEH B CHOTBETCTBHE ¢ BCHUKN MeXIyHAPOIHH CTAHAAPTH 34
tumancosn order (MCPO), KOHTO ce CHCTOAT OT: CTAHAAPTH 38 (PHHAHCOBM OTUETH M OT THIKYBAHHS Ha
Kommurera 3a pasacHerma Ha MCOO (KPMCQ®O), oxobpenn or CrBera mo MexXAYHAPOAHM CUETOBOIHA
crargaptd (CMCC), u MesxayHapoAHHTe CYETOBOAHM CTaHAAPTH B THIKYBanuaTa Ha [0CTOAHHHES KOMHTET
3a passcHaate (TIKP), ono6penu or Komurera 1o Mexaynapoaem caerosoguu crauaapru (KMCC), konto
edexrurHO ca B cuia Ha | sHyapH 2016 r., 1 kouTO ca npuetn oT KoMucnsta a Esponefickus chio3.

ITvpeonauanno npunazane Ha HOSK UIMEHEHUR KM CHI{ECMBYSQIU CIMAHOGDMY, 6NE3NH 6 CURQ Npe3
MEKYUUR OMUEMEH REPUOD

CreniHTe M3MEHEHHS KBM ChINECTBYBAIIM CTAHAAPTH, U3gaAeHH oT ChBeTa 3a MexIyHapoaHy CUETOBOTHI
cranaapti (CMCC) u mpretH ot EC, ca Beanmy B chna 3a TEKYIMA OTIETEH NEPUOL;

¢ Hamenenme Ha MCC 7 Order 3a mapuHuTe NoToly - MHMINMATHRA 38 onoBecTaBane — rpreto ot EC Ha
6 Hoemepu 2017 (B cua 3a FOUITHY MEPHOAM, 3AII04BALTM Ha WM cep 1 auyapu 2017),

¢ Hamenenwe sa MCC 12 Jlampim BBpXy Aoxoaa - [Ipu3HapaHe HA AKTHBM HO OTCPOYEHH JAHBLM 323
HepeamusupaHy 3aryou — mpueto or EC xa 6 HoemBpu 2017 (B crna 3a roWIIHE MEpHOIH, 3AITOYBAIIM
Ha WM cnex 1 auyapu 2017),

e HsmeneHun Ha pasnuaHM craHAapTH ,Jlogo6permnt Ha MCOO (uxna 2014-2016)%, npousTyuamm o
TOAMINHKES TIPOEKT 3a nopoOperns Ha MCOO (MCPO 1, MC®O 12 u MCC 28) ocHOBHO ¢ Len
OTCTpaHsBaHe Ha NMPOTHBOPEYHA M H3ACHABAHE Ha (JopMyITHpoBKH — npuetd ot EC Ha 8 denpyapu 2018
(n3menermgra Ha MCQOO 12 ca npriokuMy 3a NOAMITHY NIEPHOAH, 3ANOYBAINM HA IWIH ciel 1 sHyapu
2017).



ILTACTXHM-T AX

TIpanokenEe KbM (HAAHCOBAS 0TUET (MPOIL/IKEHHE)
38 FOAWHATA, 3aBbpmBama Ha 31 nexemapr 2017
Beuurcu cymu ca npedcmaseny 8 xwiidu 1esa, 0C8eN axo He e NocoyeHo dpyzo.

2. CqeToBOHA NOTATHEKA (IPOABDKCHHEE)
2.1. Bas3a3a m3roTBaHEe HA PHHAHCOBHE OTYET (IPOTLIIEEHEE)

Cmandapmu u uIMEHEHUR K@ Cdl{ecmeysauiu cmandapmu, usdadenu om CMCC u npuemu om EC,
KOumo 6ce owje He ca &1e3fiu 6 Cuna

KbM narara na omofpasane HA HACTOSINNA (MHAHCOB OTYET CIEJHHTe HOBH CTAHIAPTH M M3MEHeHHS HA
CHINeCTBYBAINM cTaHaapTy, mafeHu or CMCC n npuets ot EC, Bee ome He ca BI€3/H B CHJIA KBM Kpad HA
OTHeTHHS NEPUOL:

e MC®O 9 ,DParancosr mECTpyMeHTH* - ipHeT oT EC Ha 22 mHoemepu 2016 (B cHia 3a roJHOIHH
IEepPHOAM, 32T09BaImMM Ha WiH caen 1 aayapu 2018),

e MC®O 15 ,JIpuxoaa oT JOTOBOPH ¢ KuHeHTHY ¥ w3MeHeHMA Ha MC®O 15 “Jlara na BIH3aHe B CHJIA
Ha MC®O 15” - npuer ot EC Ha 22 cerrrembpn 2016 (B ¢iia 3a rOXEINHEN MePHOH, 3AMOYBAIIH HA HIIH
cnen 1 suyapn 2018),

e MC®O 16 ,,,Juanar* — npuet ot EC Ba 31 oxromepu 2017 (B cruIa 3a roAMIIHE TEPUOIM, 3AII0YBAIIH
Ha W™ clien 1 anyapu 2019),

e HMsmenenme ga MC®O 4 ,3acTpaxopateann gorosopa“ — [Ipnnoxerne Ha MCDO 9 OuHancOBM
uneTpyMenTn ¢ MC®O 4 3actpaxosarensu aorosops — npreto ot EC Ha 3 Hoemppr 2017 (B cHia 3a
TOAMIIHH IePHOIH, 3aIOYBANK Ha WM cien 1 sHyapu 2018 win npH IrEpBOHAYANHO MPUIOKeHHe Ha
MC®O0 9 OUHAHCOBH HHCTPYMEHTH),

e Hamenenne aa MC®O 15 ,JIpaxoas or foroBopH ¢ wiaeRTH* — M3scnasane Ha MCDO 15 Ipuxoau
OT JOTOBOpHM ¢ k1ueHTH — mpueto oT EC Ha 31 okromepr 2017 (B cruia 3a roXMIIHE MTEPHOIH, 3AM0YBAIM
Ha WK cnex 1 anyapu 2018).

o H3iMeHeHHS HA Pa3nHunn cTAHAApTH ,Jlogobpenns na MCPO (maiba 2014-2016)%, npousTHIamM
OT TFOJMIIHKA TPOeKT 3a nogobpexus Ha MCOO (MCDO 1, MC®O 12 u MCC 28) ocHOBHO ¢ Ltel
OTCTpaHABAHE HA IPOTHBOpEYHN M W3ICHABaHe HA dopMynupoBkH — npuets ot EC Ba 8 denpyapu 2018
(wsmenenugra Ha MCPO 1 uw MCC 28 ca nprioskuMH 34 FOAMIIHE RIEPHOH, 3aN09BAINH Ha Mk ciex 1
anyapu 2018),

Hoeu cmandapmu u UIMEHEHUR HA ChIeCmEysauiu cmanoapmu, usdadenu om CMCC, xoumo éce oue
He ca npuemu om EC

Honacrosmem, MC®O, mpuetr or EC He ce pasmuuasaT chimecTBeHO oT Tesw, mpuern ot CMCC, ¢
M3KIIOUSHNE Ha CNIeJHHTe HOBH CTAHAAPTH, M3MEHEHMS Ha CHIISCTBYBAINW CTAHAAPTH H HOBH PA3ACHCHHS,
KOHTO BCe ome He ca onobpenu or EC xuM AaraTa Ha oqo0pABaHe Ha HACTOANMA (PMHAHCOB OTUET (IaTHTE
HA RITH3aHE B CHJIA, TIOCOUSHK NO-A0NTY ¢4 38 mumaaTre MCOO):

¢ MC®DO 14 ,,Pa3qern 33 peryJATOPEH 0TCPOIEHE ¢CMETKE* (B CHJIA 38 FOMAIIHHN NEPHOMH, 3aI09BALIH
Ha WM ciel 1 saayapu 2016) — EC e Bien pemeHue fja He 3ano4Ba Npoleca NO NPHEMaHe HA TOSH
MEXIMHEH CTaHIAPT M Ja H3Jaka OKOHYATEIHHA CTAHAADT,

s MC®O 17 ,3acTpaxoBaTeJHH HOTOBOPH“ (B CHiIA 3a FOJHINHH IEPHOIHM, 3aII0UBAINM HA HIIM ClIeJ
1 snyapu 2021),

s Himenenne aa MC®O 2 ,JInamane Ha 6a3aTa Ba sxnas® — Knacupuimpane @ H3MEPBaHE HA CHENKH
Ha 6a3ara Ha aKI(HH (B CHUIA 33 TOJMINHM NEPHOIM, 3aI0YBamy Ha Wi cren 1 axyapu 2018),

o Hsimeneane aa MC®O 9 ,PunaBcOBE HECTpYMEHTH” — XapaKTepHCTHKH 334 NpejAIalnaHe ¢
OTpHLATEIHO 0Ge3uteTenne (B CIUIA 3a MOAHUIIHY NEPHOH, 3aTI0MBANTH Ha WiH ciex | sayapu 2019),

o Hamenenne sa MC®O 10 ,Koncoamaapans $auancopr orders @ MCC 28 ,HAnasecTHnEH B
ACONHHAPAHHE H CHBMECTHH npeanpraTra® - [Tpoqaxta WM BHOCKA HA AKTHBM MEXIY HHBECTHTOP H
HEroBo aCOIMHPAHO WM CEBMECTHO NpeANPUITHS H NOCJISABAINH H3IMEHOHHA (ZaTAaTa HA BIM3aHE B CHJIA
€ OTJIOXKEHA 33 HEOTpeeNieH MepHOA A0 IMPHKMIOYBAHE Ha IPOEKTA 3a OllCHKa Ha MeToAa Ha coGcTBeHns
KAIHTAa);



OJACTXHAM-T AJZ
IIpanoxenne kbM GHHEAHCOBHES 0TYET (IPOAL/LKEHHEE)

38 FOZHHATA, 3aBLpmMBAMA BHA 31 RexemBpr 2017
Beuuxu cymu ca npedcmagenu 8 XURROU 1e8q, OCSEH GKO He € NOCOYEND Apvao.

2. CueToBOZHA HOJIHTHKA (IPOABL/EREHHE)

2.1. Ba3a3a H3roTBEHEe Ha PEHAHCOBHS OTIET (IPOTb/LKEHHE)

Hoeu cmanoapmu u usmeHeHuR Ha couiecmeysauiu cmandapmu, udadenu om CMCC, Koumo sce owje.
He ca npuemu om EC (npodwadceniue)

e Hsimenenns ma MCC 19 ,Jloxonm na maerm amna” — Kopekipia Ha mnaHa, CEKpamaBaHe WIH
ypesaHe (B CHIa 33 FOAMIIHY IIEpHOIM, 3RTIOYBAITY Ha Wil ciex 1 suyapu 2019),

o Hsmenenns sa MCC 28 ,,HupecTANHE B aCONHEPAHE H CHBMECTHH OpeAnpEATHS” - JIBNT0OCpOTHM
Y9aCTHA B aCOIHHpaHH H CEEMECTHM IPEIPHUATHA (B CHIA 33 FOAWINHH IICPHONH, 38II09BaIE HA HIH
caen 1 auyapu 2019),

o HMsmenenmne Ha MCC 40 ,HAnpecTanuoBEnH EMOTE® — [IpeXBHpiiHe HA HHBECTHLHMOHHH HMOTH (B
CHJi4 38 FOAMIIHH IIEPHOAH, 3aNI0YBALNHA HA WM ciiex 1 sHyapn 2018),

o HsmenenHs HA palTHIHHE cTARAAPTH ,Ilogobpenns aa MCPO (naxba 2015-2017)%, oporsTraamy
OT FOAMIIHNE NpOeKT 3a nogobperna Ha MCOO (MCDO 3, MCPO 11, MCC 12 m MCC 23) ocHOBHO ¢
LieJE OTCTpAHABANE HA NMPOTHBOPEYHS M H3ACHIBAHE HA (JOPMYJIMPOBKH (B CHJIa 3a FOAMIIHH ITePHOIM,
3a0YBAINM HA WK cnex 1 sHyapu 2019),

o KPMC®O 22 ,,Caeaxs B 9yeCTPAHHA BAJYTA H ABAHCOBH NJAMAHEA® (B CHIA 38 TOJUIIHK
MEpHOJH, 3aNOYBAIIA Ha WM cien 1 suyapu 2018),

o KPMC®O 23 ,,HecrrypuocT OpH TPETHPAHETO HA JAHBKA BhPXY JA0X0AHTE” (B CIIA 38 TOAMITHH
NIEpHO/H, 3aIT09BaINy Ha WM ciex 1 sHyapn 2019),

Jipy»ecTBOTO O9aKBa IPHEMAHETO HA Te3H HOBU CTAHNAPTH, K3MCHEHHA Ha CHIECTBYBAIH CTAHAAPTH H HOBH
PA3ACHEHHMH AA HE OKAXKE CHIIECTBEH e(eKT BEPXY ()MHAHCOBMA OTUeT Ha JIPY:KeCTBOTO B IIePHOAA HA
[IbPBOHAYANTHOTO UM IpHIIaraHe.

OTuHTAHEeTO HA XSHKHPAHETO, OTHACAMIO Ce A0 NopTdeiin oT PHHAHCOBH AKTHBH H ITACHBH, THHTO
OpAHIANY He ca npreTH ot EC, e Bee ome HeperyaupaHo.

Criopen npenenkara Ha Jlpy&ecTBOTO IpHIaraHeTO Ha OTYMTAHE Ha XeKHpaHeTo 3a moptdelina or
¢uHaHCOBH aKTHBH M nacuey cbriacHo MCC 39: ®unancosn uacTpyments: lipusaasane u onenssane,
HAMA J OKAXE CHINECTBEH eeKT BhPXY (PHHAHCOBHS OTUET, aKO Ce IPHIOKH KBM OTIETHATS AT,

3a Texymara ¢uHaHCOBa rojuHa J[py:KecTBOTO © IPHENI0 BCHYKH HOBM W/HIM PEBH3HDAHH CTAHIAPTH H
THIKyBaHHS, H3flanenH oT CuBera no MexayHapomuu caeroBofHH ctaHaapTi (CMCC) u pec. ot Komurera
3a pasacHeHHs Ha MCQO, xouTo ca 6Unu yMecTHM 3a HeropaTa Jeitnoct. PrkoBoactBoTo Ha JIpyxecTsoTO
He CUMT4, 4e € HeOoOXOAMMO 1 ONIOBECTABA Te3H MeXIyHAPOIHH CUETOBOAHM CTAHAAPTH M PASACHOHHA KBM
THX, B KOHTO Ca HAlpABCHH NMPOMEHH, OTHACAIIM Ce IO NpUIAraHeTo uM B GbAeme, Ge3 Te Aa ce OTHACHT A0
AeimoctTa My, [Tonobro maupane 61 Morio Aa AoBee Ao Hepasbupane U A0 NOABEKaHE HA NOTpebUTENHTE
Ha HH(opMaIHs OT HacTOSIKA (MHAHCOB OTIET.

OHHEAHCOBHTE OTUETH Ce W3rOTBAT Ha Oa3a HCTOPDHYICCKATA I1€HA.

ApyxKecTBOTO BOIOM CBOMTE CUETOBONHM permcTpy B GBITAPCKH JieB, KOMTO NpHeMa KATO HeroBa OTYeTHA
BayTa 34 OpeacTassHe. JlaHHHTe BEB (JHHAHCOBHMA OTHET M NMPHIOAEHUATA KbM HETO ca MPECTABSHH B
xunsaad nesa (BGN'000), ocreH axo HeIo ApYTO MIPHUHO HE € YKA3AHO.



HNJACTXHAM-T Al
Hpanoxenne KbM PHAAHCOBAT 0TIET (HPOXb/LKEHHE)

3a FOAHHATA, 3aBbpmBama Ha 31 gexemppn 2017
Beuuru cymu ca npedcmaeeny 8 xunadu nesa, 0C8eH axo He e Nocodero 0pyz20.

2. CueToBoAHA NONHTERA (HPOABL/KEHHEE)
2.1. Bas3a3a maroTeaHe HA HHEAHCOBHA 0TIeT (IPOXBLCKEHHEE)

a) eticmaawo npeonpunmue

IIpr msroresHe HA (UHAHCOBMA OTHET, PHKOBOJCTBOTO € HANPABMIO OLICHKA 38 CmOcOOHOCTTA HA
JIpy’KecTBOTO A2 MPORLLKM CBOATA AeHHOCT KaTo AeHCTBAIMO NpeANpHATHE, 33 KOATO € B3eTa TIPENBHA
Le1aTA HAUMYHA HHQOpMaLmA 3a npensumuMo Opaeme. Bhnpeku, ge xeMm 31 gexemepu 2017 roguna
TeKyIUTe NACHBH IPEBMINABAT TEKyINWTe aKTHBH ¢ 31 315 xmn. jnB., ppKoBOICTBOTO HA JIpyKecTBOTO €
YBEPEHO, 4¢ INe HOANbpika HopMmanHa fAeliHoct H B Obgeme. IIpornosznre 3a GBACIIOTO pa3sBHTHE Ha
JpyKecTBOTO BKIIOYBAT YBEJIMYIABAHETO HA MPOM3BOICTREHHS CH KATIAITHTET H MEXYHAPOIHHTE CH Na3apHH
NO3NNMH, CHA3BANKM CTPHKTHH PBBTPEINIHH IpABWIA 38 ONTHMM3MpAHe HA (PMHAHCOBMTE CH NOTOIH.
Onobpensero Ha paxoaure B J[PyAECTBOTO € CTPOrO PErIAMEHTHPAH NPONEC, KOHTO C¢ yNpamisBa M
cb00pa3fiBa ¢ YTBLpACHH PeABAPHTENHO NapaMeTpH H OromkeT. EokeMeceqHO ce OCHINeCcTRIBA MOHHTOPHHT
M aHamu3 Ha Bewakd xmovoBa KPI nokaszaremm, Topa naBa oCHOBaHHE HA PBKOBOACTBOTO Jd 38KIIOYH, Y&
npeanpuaTeTo 64 MOIIO H 3aHampe[ Aa MPOXBIDKH CBOESTO CHINECTBYBAHE H HOPMATHO (YHKIMOHHpAHE.
Hopamu ToBA HACTOSIMAT (HHAHCOP OTHET € M3rOTBEH HA OCHOBATA HA M3XONHOTO NpEOUNIMKSHHE 3a
BelicTBalno NMpeanpHATHE.

0) Kopexyun na zpewxa 8 npedcmasanemo om npeoxodex nepuoo
Iipes 2017 r. ApyKecTBOTO € KOPUTHpAIC IPEIKA B PSACTABAHETO HA NPeOLiCHEIeH pe3eps 3a 646 XL s.,

KOHTO € B PEIXO/ICH IIEPHOL € IIPECTABALIO KaTo peseps. B choteercTene ¢ MCC 8 CuetoBoany no/mTHKy,

OpPOMEHR B CYETOBOJHHTE OLIEHKM M Ipelllki, cpaBHATENHATa WHGopmanua 3a 2016 r. e mpensumcieHa B
Oruera 38 pumancoBo cheToAHEe, OTIeTa 38 NPOMEHNUTE B COOCTBEHHA KAIIMTAN H IPHIOKHMHATE GellekKH.

22. CpaBEHTeIHH AAHHH

Jpy>KecTBOTO NpejcTaBd CPaBHHTENHA MHGOpMALMA B TO3M (MHAHCOB OTHET 3a €HA NMpPEeIXOonHa I'OJWHA.
Korato e Heo6xoauMo, CpaBHHTETHHTE NAHHN Ce peKnacH(pHIMpAT (H MpeH3dMCIIABAT), 32 Ja ¢¢ HOCTUTHe
CBIIOCTABHMOCT CIIPAMO ITPOMEHH B NIPSICTABAHETO B TEKYIATa I'OJIMAA.

23. HzpoasBase HA NpEOIHE3ATEIHE CHETOBOAHH ONCHKH H NPEANOI0KEHAN

IpencrasaHeTO HA (PHHAHCOB OTHET CHITIACHO MeXIyHAPOJHHTE CTAHAAPTH 33 (HHAHCOBH OTYETH M3MCKBA
PBKOBOACTBOTO [ HATPaBH HaH-mo6pH NpBOIM3MTENHH OLICHKH, HAYHCICHHA M PasyMHO OOOCHOBAHM
TIPEANIONOAEHNUA, KOMTO OKa3Bar e(eKT BLPXY OTUSTEHHTe CTOMHOCTM HA aKTMBHTE M IIaCHBHMTE, Ha
TIPUXOIUTE ¥ Pa3XONUTe, U HA ONOBECTABAHETO HA YCJIOBHH B3€MAHHA K 3AHDKCHHA KbM JATATA HA OTUETA.
Tean npuGNM3UTENHN OLEHKH, HAYUCIICHHA M NpEATIONIOAEHNS CA OCHOBAHM Ha HMHGOpMALMATA, KOATO €
HAJIMYHA KBM JIATATA HA (PMBAHCOBHME OTUET, NOpaIH KoeTO OhaenmmTe GakTHUeCKH pesysrraTs 6rxa MOTIH aa
6BaaT pa3nyaHH OT TAX (K&TO B YCIOBHA HA (HHAHCOBA KPH3a HECHT'YPHOCTTA € [10-3HAYMTEIIHA).

KIo90BH MpPEATIONOXKEHAS H TIPEHATIONOKEHH ¢ BUCOKA HECHTYPHOCT B NPHOIM3MTENHWTE OLEHKH KBM
JATATA HA OT9ETA 38 GUHAHCOBOTO CHCTOSHHE, H 33 KOMTO CHINSCTBYBA 3HATHTEIICH PHCK, 3¢ Ouxa MOrVM na
ZIOBENAaT N0 CHINECTBEHH KOpeKIMM B GalaHCcOBHTe CTOMHOCTH HA AKTHBHTE ¥ NACHBHTE IIpe3 ClIeABaN[HA
OTHETEH MEPHO, Ca IIOCOYSHH II0-10MY:

Ionesen oicusom na umMomume, Mawivnume u cwptmuuma/dwzompau"uume Mamepuannu akmusu

(DHUHAHCOBOTO OTUMTAHE HA MMOTHTE, MAIYMHHTE M CHOPRXKEHMATA BKIOMBA WSNOMIBAHETO HA
NpUOTH3HTETHH OLEHKH 32 TEXHUTE OYAKBAHM IOJIE3HH JKHBOTH H OCTATHYHH CTONHOCTH, KOMTO ce 6azupar
Ha NpelleHKH OT CTpaHA Ha PhKOBOACTBOTO HA JIpyKeCTBOTO.

Hopmanen npouseodcmsen xanayumem

Hopmanemar npousBoactseH kanamurer (IIpmnoxerme 2.8) e ompefmeneH Ha 6a3a KOM4ECTBOTO Ha
npepaboTeHHUTe OCHOBHM MATEPHAIH I10 BHI0Be NpousBoicTeA (3a 6asata B Tepsen) 1 Ha 6asa komriecTpaTa
roTopa mpoxaykims (3a 6azara B AKCAKOBO).



INTIACTXHAM-T A/l
Openaoxenne KbM GEEAHCOBAA 0THET (IPOXb/IKEHHE)

38 TOXHHATA, 3ABLpmBama Ha 31 nexemspn 2017
Beuurcu cymu ca npedcmasenu 8 xunsou Aesa, 0c8ex ako Ke e nocoyeno dpyeo.

2. CueToBOIHA MONETHKA (IPOAB/DREHEE)
2.3. Hsnoazpame HA DpRbaM3ETE/HN CUETOBOJHHE ONCHKH H NPeANO/IoxKeHES (IPOXDL/IRCHEE)
Hoeu cmanoapmu u usMeHeRUA A coujecmeysaiyu cmarnoapmu, usdadenu om CMCC, koumo ace owe

Ke ca npuemu om EC (npodwnsiceriue)

Obe3yenxa Ha 63eManun

ITpubmu3rTenHaTA OLEHKA 32 3ary0H OT CHMHHTEIHE K HeCEOMpaeMH B3eMaHHA ¢e NPABH OT PEKOBOICTBOTO
KBM JIATATA HA BCEKH OTHET, HA HHAMBHAYATHA 6asa. B3eMaHWATa, IPH KOHTO C8 KOHCTATHPAHH TPYJHOCTH
IIPM TEXHOTO CHOMpaHe, MOIEKAT Ha AHAJIMS 38 ONPEAS/ITHE HA UaCTTa OT TAX, KOATO & peanHo cs0HpaeMa, a
OCTAHAIIATA JACT A0 HOMHHANA HA CHOTBETHOTO B3eMaHe ¢e MpH3HaBa B OTdeTa 38 BceoOXBATHNS JIOXO0/| KATO
s APYTH pasXoaH 3a JeiHocTTa”.

3a BCHUKM B3eMaHHA, PE3HHKHAJIM 3a NeproAx Haa 360 aHM, ce cuMTa, 4¢ HMA ChMHEHHE 32 ITOTCHLIHAIHN
KpeOWTHH 3ary0n, H cemmre ce ofeanerarar Ha 100 %.

Iocnepsamyre BB3CTAHOBABAHNA Ha OOe3lEHKHWTe - KOPEKIMA HAa HAYHCICHWTC paixoaM 3a NepHoAa, ce
[PHZHABAT B TEKYINWUTE Pa3XOAM B CTRTHATA ,,JlpyrH pasxoau 3a AeiHocTra” or OTdera 3a BceoOXBaTHHA
goxon. (Tlpuioxenne 2.9.)

Ilposusuu

Tpoam3any ce MPHAHABAT, KOTATO JpY:KECTBOTO MMa HACTOAIIO 3aXb/DKCHIE (IIPABHO WITH KOHCTPYKTHUBHO) B
Pe3yNITaT HA MIHAIO cH0HTHE, THeTo GHACMO YpekAaHe € BEpOATHO A4 NOpoIy HEOOXOMMMOCT OT IOTOK Ha
PeCyYpCH HA NpPeANPHSTHETO, BRIIOYBAN HKOHOMIYSCKH H3IOAM, KOTATO HA TOBA 3aI/DKCHAES MOXKe Na 6hae
HanpaBeHa HafeX/HA OLIeHKA.

ITpoer3umTe ce oueHaBat Ha 6asa Hali-nobpaTa mprOMaKTEIHA NMPENeAKa HA PEKOBOACTBOTO KBM AATATA HA
(pMHAHCOBMA OTHET 3a pa3XxoAHTe, HeOOXOIMMH 3A YPEKIAHETO HA CHOTBETHOTO 3aTBIDKEHHE.

24. IlIpr3paBaBe HA OPHXOJH H PAIXOAH

Tpuxomyn ce MPH3HABAT A0 pa3Mepa HAa BEPOSTHHTe GhIeINH HKOHOMHYECKH MIrofM 3a JIpyxecTBOTO M
JOKOJIKOTO € BE3MOXKHO Te A2 GBIaT IOCTOBEPHO M3MEPEHH.

IIpu npeAOCTABARETO HA TPAHCIIOPTHY YCIYTH, MPUXOIUTE Ce MPH3HABAT, OTYNTANKH eTana Ha 3aRbPIICHOCT
HA COENKATA KBM AATATA HA OTUeT2 33 (MHAHCOBOTO CHCTOAHME, AKO TO3HM e€Tanm Moxke Ja 6nae HanexmHo
M3MEpEH, KAKTO H Pa3XoAuTe, HIBLPIMEHH 110 CeKATA M PasXoJuTe 34 NPHIUTOYBaHeTo .

IIpuxoguTe ce OleHIBaT HA (a3a CIpaBE/YIMBATA IieHA HA MPOAAACHATE CTOKH M YCIYTH, HOTHO OT KOCBEHH
naEsIM (IaHBK N06aBeHa CTOMROCT) K PeOCTABEHH OTCTHIKH H pabaTu,

IpuxoaWTe OT JIMXBH [0 TEKYIM PasIUIAINATENHH CMETKH H IIPEIOCTARCHE ACMIO3HTH ONMpe/IeNieHH 110 METOAa
Ha ed)eKTHBHATA JIMXBA C¢ [PEJCTABAT B OT9eTa 38 BceoOXBaTHHMA Aoxoj (B medanGara wmi sarybata 3a
rOAMHATA) KATO (PUHAHCOBH ITPHXOIM.

duEAHCOBUTE MPHXONM Cé BKIIOYBAT B OTHETA 38 BCeOGXBATHHA JOXoX (B medanGara mwin 3arybara 3a
FOJMHATA), KOTATO BE3HHKHAT, H C€ CHCTOAT OT: JIMXBEHH NPHXOAHM IO NMPEAOCTABEHH 386MHM H THPIOBCKH
B3EMAHHA, TIPUXOHM OT JIMXBH I10 TEKYIIH PAsILUIAIIATE/IHE CMETKH H IIPENOCTABEHH ETIO3HTH, MOJIOKHUTETHA
KYPCOBH PA3lIMKR OT BAIYTHH ONMEPALMH M MPHXOAN/Tedant oT CACIKH ¢ HHBECTHIIHH B OCHHH KHIDKA HA
pasnonoMxeHue U 38 npoaaxoa, B T.4. OT JHBUIEHT.

PasxoauTe B JIpy:KeCTBOTO C€ MPH3HABAT B MOMEHTA HA TAXHOTO BB3HHKBAHE H Ha 0438 NMPUHIMIIATE HA
HAYUC/IABAHE H CRITOCTABHMOCT.



ILNIACTXHM-T AQ{
Hpanoxenne kbM QHHEAHCOBHSE 0THET (MPOABKCHHE)

34 r'OAHHATA, 3aBLpmMBama Ha 31 aexemapa 2017
Bewuxu cymu ca npedcmasenu 6 xunaou nesa, 0CeeH arKo He e noCcoyeno opy2o.

2, CuaeToROJHA NOJAHTHES (IPOTB/IREHHAE)
24. Ilpe3snaBaHe HA NPHXOJH H pa3xojH (IPoXbL/DEEHHE)

Pasxomare 3a Obaemu nepuoaH (NPeNIUIATEHH PA3XOAM) CE OTJArAT 32 NPH3HABAHE KATO TEKyIN pasxol 3a
niepuona, npe3 ko#To AOroBOPHTE, 38 KOMTO C@ OTHACAT, C€ WBITHIIHABAT.

(HHaHCOBUTE pA3XONW ce BKMOYBAT B'OTYETa 38 BeeoOxmarama Aoxof (B meuanfara mam 3arybara 3a
TOIAHATA), KOTATO BB3HHKHAT, H C@ CECTOAT OT: Pa3XOAM 3a JIMXBH, BKJI. GAHKOBH TakCH H APYTH NMPEKH
pasXof# MO KpeAWTH M OAHKOBM TapaHIMM, OTPHIATEJHM KypCOBM DPajfIMKM OT BAAYTHH OIEDAINH,
pasxoau/3ary6H OT CAEJIKM ¢ HHBECTHMIMM B IIeHHM KHIDKA HA PasmoNOXeHHe M 38 Mpojax6a W JMXBH 110
(MBAHCOB JTH3MHT.

2.5. [Hdvuarorpaiins MATEPEAJHE AKTHBH (HMOTH, MAINHHH B CHOPbAKCHHS)

AsnroTpaiinure MartepHamHM akTuBu (JIMA) IbpEOHAYANHO €& BKIIOYBAT B OTYETA 38 (PHHAHCOBOTO
CBECTOSHHE IO IeHa Ha npupobuBane. BsB Bpe3ka ¢ npexoga kbM MCOO kM 1 aHyapu 2004 romusa e
H3BLPIICHA ETHOKPATHA NPEONECHKA HA NMPOM3BOACTREROTO 060pynBaHe, KaTo GanancosaTa MM CTOMHOCT €
yBermyeHa cb¢ 7 639 xuu. nB. Ilopagu ToBa CHINECTBEHA TACT OT AWITOTpaliHiTe MaTepUamHV aKTHBH ca
TIPECTABCHM B OTYETA 38 (PHHAHCOBOTO CHCTOAHHE IO NMpeclieHeHa CTOMHOCT, HAMAICHA ¢ HATpyIaHaTa
aMopTH3allud 1 CBCHTYANTHATa OCe3lieHKs, a OCTaHanaTa 9acT - O LieHA Ha NpupoOWBaHe, HAMAJICHA C
HATPYNAHATA AMOPTH3AIMA H eBeHTyAITHWT® 3arybH oT ofesueHka. 3a Aa ('bje NMPH3HAT ©AHH AKTHB KATO
ILITOTpACH, © BhalpHuera crofiHocTHa rpanuma ot 500 ms.

PasxofiTe, BH3HMKHANK 110 OTHONIEHHWE HA AKTWB, BEYE BEBEACH B CKCIUIOATALMN, KATO PA3XOAM 34
TIOAAPHKKA H PeMOHT, ce mpH3HaeaT B Orvera 3a BceoOXBAaTHMA AOXOA 3a OTHETHASA NEPHOJ, B KOHTO
BBIHMKBAT. B ciIydauTe, KOraTo pasxoAHTe BOAAT A0 YBSIMYCHHE Ha GT/1emaTa HKOHOMHIECKA HAr0/a, KOSTO
ce ouaxpa aa Opje peanusupaHa OT M3NON3BAHETO HAa aKTHBA, Pa3XOAbT Ce KANMTAIM3Apa KaTo ¢ Hero ce
YBEIHYABA OTICTHATA CTOMHOCT HA AKTHBA.

Merton Ha aMOpPTHIALIAA

JsIroTpalinaTe MBTEpHATHH aKTHBM e AMOPTH3HpAT HO JIMHeMHHA MeToA. 3eMHTE HE cé aMOpPTH3MpAT.
I'omMIHEATE AMOPTH3ALMOHHYM HOpMH N0 KaTeropuu JIMA ca onpeaeneHn Ha 6a3a O4AKBAHMA I0JIE3CH JKHUBOT
HA 8KTUBHTE B FOJHHM, IpepasIieAaH KbM AaTaTa HA OTIETA:

Crpanu 25
ChopbKeHNU 25
Mamunu B oGopynpane 3-15
TpanucnopTHM cpeacTBa 4-10
KoMImroTEpHA TEXHUKA 2-10

Banancopata croliHoct Ha JIMA e obext Ha obGearieHka, KoraTo c0MTHA WIM IIPOMEHM B 0OCTORTENICTBATA
TIOKa3BaT, 4¢ Tasu OanaHcoBa cTOHHOCT HEe € PBH3CTAHOBHMA. AKO CHIICCTBYBAT TAKHBA NOKA3ATC/H H B
cayuaif, qe GanaHcoBaTa CTOMHOCT NMpeBHINARa OYAKBAHATA BH3CTAHOBMMA CTOMHOCT Ha AKTHBHTE MM Ha
obeKTHTe, 'eHCPHPAINH IapHIHHE ITOTOLH, GanancopaTa CTOXHOCT ce HAMAJIABA O CHOTBETHATA BE3CTAHOBHME
crofinoct. [Ipu HamMie Ha IpeoLieHBYEH peseps 3a choTBeTHUA JIMA 3arybure or obeslieHka ce pU3HABAT
38 CMETKA HA NIPEOLCHBYHNA PE3EPB, & B OCTAHAINTE CIy4aH — JHPEKTHO B OTHeTa 38 BceoOXBaTHHA OXOZ.

JIBIroTpaifHyTe MaTepHAIHH aKTHRH ¢€ OTIIMCBAT OT OTIETA 38 (QHHAHCOBOTO CHCTOAHME, KOTATO CE H3BaJAT
Tpalino oT ynorpefa M He ce OYaKBaT OT TAX OBAemM MKOHOMHYECKH H3TOZH WM C& IIpOJaAar.
IeuanGure/zaryGure oT npoaaxOHTe HM C€ TIOCOYBAT HETHO, B , APYTH IIPHXOAH OT AEHHOCTTA, HETHH HA
JMIIEBATA CTPAHA HA OTHET 38 BceoOXBATHHA JOXOA,
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IVIACTXHAM-T AQ{
Opanosxkenne kbM PUHAHCOBHS O0THET (NPOALJLKCHHEE)

33 rOAHHATA, 3aBbpmBama Ha 31 nexemspr 2017
Beuuxu cymu ca npedcmasenu @ xuniou 1€6a, 0ceeH ako He & NOCoYeRo Opy2o.

2. Cuaeropogns NOJMATHES (HPOXLLRCHAE)
2.6. HemaTepHEANHEH AXTHBH

Ilpusnasane u oyenxa
Hemarepuaniu akTueH, MpuAcOuTH OT JIpyecTBOTO, HMAINY OIpEEieH NOJIe3EH XKMBOT, Ca NPEACTABCHH
IO IleHa Ha IpHACGHBaHe, HAMAJIEHA C HATPYIIaHA AMOPTH3ALNA U 3ary6H OT 06e31ICHKH.

Hlocnedsawu pasxoou

ITocneapamy pasxoAd ce KaNWTAIM3MPAT, CAMO KOraTo YBe/MuaBaT Oniemara MKOHOMWYECKA MON3A OT
cnenudIHAA AKTHB, 32 KOMTO ce oTHACAT. BCHYKNI ocTaHAIM pasxol¥, BRIIOIMTEIHO PA3XONH 34 BETPSIIHO
TeHepHpaHa PEMyTAIMA 1 ThProBCKA MApPKH, ce MPM3HABAT KATO PA3XOJ] B MOMEHTA Ha TAXHOTO BE3HMKBAHE.

Amopmusayus

AMOPTH3ALAATA CE H3TMUC/IABA TAKA Y€ 1A C¢ M3IMINE NEHATA HA NpHAOOHBAHEG HA HEMATCPHATHHTE AKTHBH,
HaMAJleHa ¢ OWAKBAHATA MM OCTATHYHA CToMHOCT, Ha 6a3a JMHelHMa METOX 3a OYAKBAHMTE MM IIONE3HH
JKHBOTH, KATO 0OMKHOBEHO Ce MpH3HaBa B nevantara 1w 3arybara.

Hemarepuanaure AKTHBH €€ OTIHMCBAT OT OTHETA 32 GHHAHCOBOTO CHCTOAHHE, KOTATO Ce H3BAIAT TpaifHO OT
ynorpeba U He ce 09a8KBaT OT TAX OBJSIIM CTONAHCKH M3TOH.

2.7. HBeBecTHNHORAE HMOTH

HHBeCTHIMOHHATE MMOTH TTPENCTARMABAT CTPAH — MATASHHH, KOMTO JIpy:KeCTBOTO OTAaBA IO HAeM.
HHBeCTHIIMOHHMTe MMOTH ITEPBOHAYATHO ce OLEHABAT 1O [ieHa Ha mpuaoCusane. [lociempamm pasxomm,
CEBpP3AHH ¢ MHBECTHIIMOHEH MMOT, Ko#To Bede e GWI NpusHAT, ce NobasAT KEM OanaHcoBaTa CTOMHOCT HA
MHBECTHIIMOHHHA HMOT, KOTATO € BEpPOSTHO, 9e J[pyKecTBOTO 1Ie NoiyqH ObAemy HKOHOMHYECKH H3TOIM,
HAJBUIIABAINH IMEPBOHAYANHO ONPEACICHATA HOPMA HA MPEACTABAHe HA CHIIECTEYBANM] WHBECTHIHMOHEH
HMMOT. BeHaky IpyTR nocieaBan[yi pasxoqy ce IPH3HABAT KATO Pa3XO[M 38 MepHoza, B KOHTO ca H3BHpIIICHH,

B or4era 3a (PHHAHCOBOTO CHCTOSHME MHBECTHIIMOHHMTE HMOTH C€ NMPEACTABAT IO MOJeJNA HAa IECHATA HA
npuno0uBaHe — O IieHA Ha NpHAo0IBaHe, HAMAJICHA C HATPYNAHATA AMOPTH3AIMS K ¢BEHTYANIHHTE 3arybu oT
obe3neHka.

28. MaTepuannn 3anacu

MarepuanHnTe 3amacH ce OTYMTAT MO NO-HMCKATA OT AOCTABHATA M HETHATA PEANM3yeMa CTOHMHOCT,
JocTasHara cToliHOCT HA MATEPHATTHUTe 3aIACH TPe/ICTABIIABA CYMaTa OT BCHIKH Pa3Xofy 110 3aKyITyBaHeTo,
npepaloTKaTa, KAKTO M APYI'M pa3Xofi, HAUPABGHM BHB BpPB3KA ¢ NOCTABAHETO HM 0 HACTOAINOTO
MECTOTIOIOXKEHME M CHCTOSHHE.

CrotiHocTTa NMpH H3IMMCBaHe Ce OIpeAeis 0 MeTOAa Ha CpeaHO-NpeTericHaTa UeHa. Hetnara peammsyema
CTOMHOCT € OUAKBAHATA NMPOJIAKHA ieHA B HOPMATHHS XOJI HA CTONAHCKATA felfHOCT, HaManeHa ¢ o6HyalinuTe
PasxofH 3a OCHIIECTRABAHe HA mpoRakGaTa.

B chcrapa Ha pa3sxomuTe 3a npepaloTka ce BKMOYBAT NOCTOAHHWTE PAIXOAM (AMOPTH3ALMM, PA3XOdM 3a
PBKOBOJHMA NPOHIBOACTBEH IIEPCOHAN M Ap.), ONpeneiieHd Ha 6a3a HOPMAIHHSA IIPOH3BOICTBCH KAIAIMTET,
ITpu mucEk 06eM Ha NPOM3BOACTBOTO MOCTOSHHIMTE PASXOH Ce IIPH3HABAT JUPEKTHO B TEKYIIUTE 3ary0u.

29. ToproBckH H APYTH B3eMRAHHESR

BaemaHnATa OT KINEHTH ce IPHIHABAT H OTYMTAT IO HOMHMHANTHA cTolHOCT, HamaneHa ¢ obelneHka 3a
HecHOMpaeMH CyMH.

OGesnieHKaTa 38 HecHOMpAaEMH BICMAHMA CE ONPEAE/s OT PHKOBOACTBOTO MHAMBIIYATHO dpe3 aHAIM3 Ha
¢H0MpPAEMOCTTa | NIPELICHKA HA MOTEHIMATHATE KPeAUTHH 3aryou.

Banancosara cTOMHOCT Ha B3€MaHHMATA C¢ KOPHIHpA Ype3 M3IOJI3BAHEeTO Ha KOPEKTHBHA CMETKA, KBACTO Ce
HATPYTBAT BCHYKH O0De3IIeHKH.
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ILTACTXHM-T AJ{

IIpanoxenne KM PHEAHCOBHS 0TYET (IPOAb/DKEHHE)
38 T'OAHHATA, 3aBLpmBama Ba 31 gexemepn 2017
Bewxu gymu ca npedcmasenu 6 XunRou 1esa, 0c8eN aKo He e ROCoYero dpyzo.

2, CaeToBoaEA DOIHTEKA (HPOAB/DRCHHE)
2.10. IiapEvHE cpeAcTBA H NAPHIHH EKBHBAJICHTH

IlapraauTe cpeicTsA M NApUYHHTE CKBUBAJIEHTH BIJIIOYBAT IIAPHIHY cpeAcTsa B 6polt, no pasmiamarennn
CMETKH B OaHKHK M TEKYIIH JSIIO3NTH B GAHKH C MEPBOHAYANICH CPOK 0 TPH/IIECT MeCea. 3a enTe Ha 0T49eTa
32 NAPHYHATE NOTOLM, IAPHIHATE CPE/ICTBA M NIAPHIHATE eKBMBANIEHTH ¢ ChCTONAT OT OIHCAHMTE [10-TOpe.

2.11. OcHoBeH/AKIEOHEPEH KANATAN

OCHOBHUAT KATIHTA NPEfICTARISBA KAIMTATET HA JIPY)KECTBOTO, KOMTO ¢ DErHCTPHPAH M He MOAJICHKH He
pasnpenecHue. '

CerinacHo usuckBanHATa Ha THProBCKHA 38KOH H ycTaBa, J[pyKecTBOTO € ATHKHO Aa GopMupa B “GoH)
Pesepren”, karo marouHuIW Ha GoBa Ca;

e ¢IHa gecera OT nemﬁa‘ra, KOATO C€ OTACIA, JOKATO CPeACTBATA BBB @01{,[[& JOCTHTHAT €HA ACCETa OT
HOMHMHAJIHATA CTOMHOCT HA KAMMATAIA;

s Cpencreara, NOIYICHH HAN HOMHHAIIHATA CTOMHOCT HAa aKIMMTE IIPH HINABAHCTO MM,

®  CpefiCTBATA, KOMTO IPH H3AABAHE HA OO/TMTalyy, TIPEBPHINAHY B AKITHH, ¢€ NOTY9JABAT Haj [OIIEAKAIIATA
Ha BPEINaHe CyMa.

Cpencrsata Ha GOHAA MOTraT [ia Ce M3NON3BAT CAMO 34 IIOKPHBAHE HA rOJMINHATA 3aryba W Ha 3arybu oT

TIPEIXOAHH TOAMHE,

2.12. TIipeomennueH pezeps

IlpeonterpuHnAT pesepB ce GopMHpa B pe3yNTAT Ha NpPeOmeHKA HA GanaHcoBara CTOMHOCT Ha JafeH
OBITOTPAcH MaTepHaieH akTHB. HatpynmaHoTo yBenu4eHue, B pe3yNTar HA NPEOLEHKH 10 OTHOMEHHE HA
Oa/ieH AKTHB, MPU3HATO B MPEOTICHLIHHS PE3EPB, ¢ IPEXBEPIIA JUPEKTHO B HEpasNpeAe/ICHATA Tevanta npu
HEroBaTa Npofaxksa, THKBAAIMA WK 6e3B53ME3THO IPeXBHPIAHE,

2.13. 3aanorRenEs KbM 62EKE/INXBOHOCHH 38 b/IKCHRS

BCHYKH 336MM CE OTHMTAT IMHPBOHAYAIHO IO cebecToiMHOCT (HOMMEHANHA cyMa), KOATO ce NpHEMA 3a
COpaBe/iyIMBa CTOHHOCT Ha IOJTY9EHOTO IO C/AS/IKATa, HETHO OT IIPEeKHTE PA3XONH, CBHP3AHH ¢ Te3H 3aeMH H
TpHBAeYeHH pecypcd. Cliefl MEPBOHAYANHOTO NPUHABAHE, JIMXBOHOCHHTE 38€MHM H JPYTH TIPHBICYCHM
pecypcen, ca noc/IeABaINo OLeHeHH N0 aMOPTH3UpYeMa CTOHHOCT, OTIPE/IENCHA UPe3 MpIIarate HA MeToAa Ha
edexTHBHATA IMXBA. AMOPTHIMpYEMATA CTOMHOCT € H3YHC/IEHA KATO C& B3ETH NPeIBHI BCHIKH BHAOB® TAKCH,
KOMHCHOHHH W APYTH PasXO/i, CBEP3aHH C Te3d 3aeMM. IlewanGure u 3ary0HTe 6 NpH3HABAT B OTYETa 3a
BceoOXBATHMA JOXOA KATO ,(MHAHCOBH NpHXOZM® WIH ,HHAHCOBM pasXOfU” Ope3 MEpHOAAa HA
aMOPTH3ALMA, HIH KOTATO 3a/E/DKCHASTA ¢6 OTIAIAT WM peayumpar (IIpenoxkense 2.19).

JIMXBOHOCHHTE 34¢MH C¢ KIAacH(HIMPAT KATO TEKyIH, OCBEH 38 JacTTa OT TAX, 38 KOTO JpyxecTROTO MMa
Ge3ycIOBHO IPaBo Jia ype/H 3aOb/DKEHHETO CH B CPOK Hapl 12 Mecena oT AaTara Ha OTY4ETA 38 (PHHAHCOBOTO
CLCTONHHE,

2.14. ToproBeks B APYTH 3AAb/DREHES

3aRDKCHHATA KBM AOCTABYMIM H APYTHTe 3ATLDKEHNA Ce OTYMTAT IO HCTOPHIECKA IIeHa, KOATO €
crpaBej/yTMBaTa LiCHA, KOATO mie GhAe ruaTeHa 3a NOMYHYEHH CTOKH M YCIyrH, ¢axTypUpaHHM HIH He Ha

Apy#ecTBOTO,
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OJACTXHM-T AX
Ipaioxkenne KbM GEHAHCOPES 0TYCT (HPOAh/IKeHHE)

32 roJiRBATA, 3aBbpmBama Ha 31 xexembppn 2017
Beuuxu cymu ca npedcmasenu 8 Xunndu 1esd, GOGEH aKo He e ROCO%ERo Opyeo.

2. CaeToBOAHA MONATEKA (IPOAL/EECHEE)
2.15. JIm3mmer
Qunancos ausunz

Jlusunzononyuamen

(OUHAHCOBHST TH3MHT, IIPH KOUTO ce Tpanchepupa KbM JIpy:KecTBOTO CHINECTBEHATA YACT OT BCHIKH PHCKOBE
H CTONAHCKH II0JI3H, MPOR3THIAINA OT COOCTBEHOCTTa BEPXY AKTHBa NOA (YHHAHCOB JTH3HEHT, C¢ KATMTATHIAPA
B OTYETA 38 (PUHAHCOBOTO CHCTOAHHE HA JIM3HHTOMONYYATeNId KATO ¢ MNpPEACTABA KATO IBITCTPacH
MaTepHANEH aKTHMB [0 IO-HHCKATA OT TAXHATA CHpase/NBa CTOMHOCT KbM JaTaTa Ha IpHAOOHBAHE HIH
HACTOfINATA CTOMHOCT HA MHHMMAIHWTE JH3HHIOBH mnamanusd. ChHINECTBYBAIIOTO 38J(BIDKCHHEO KBbM
SIM3NHATOIATEIA ¢ BKIIOYBA B OTHeTA 38 (HHAHCOBOTO CHCTOSHME KHM THPIOBCKHMTE 33JBIDKEHHS KATO
3aAB/DKeHHE 32 ((MHAHCOB IM3HHT.

JIM3HHrOBHT® ILTAIIAHAA C& Pa3fenar Ha IMXBOHH ITIAINAHNA H IUTALTAHWA IO NIABHAIATA € LCJ A8 CC MOTYIH
DOCTOAHEH JTHXBEH MPOLIEHT BHPXY OCTAThIHOTO 38 THILKCHHE IIO JTH3HHT 4.

OUHARCOBAAT THAHH MOpPaXKIA AMOPTH3ALMOHEH Pa3X0A 38 AMOPTH3KPYEMMTE aKTHBH, KAKTO K (PHHAHCOB
pa3xo 3a BCEKH OTHYETeH epHO. AMOPTH3AIMOHHATA MOJIMTHKA 110 OTHOMIEHNE HA aMOPTHIHPYeMHTE HACTH
AKTHBH € ch00pa3eHa ¢ TA3M 10 OTHOIIEHHE Ha COOCTBEHHTE AMOPTH3HPYCMH aKTHBH,

Onepamuser ausurHz

Jusunzononyuamen

Jlwsvnr, mpy KOKTO HAEMOAATENIAT NMPOIBIDKABA Ja NPHTCKABA CHINECTBEHATA HACT OT BCHUKH PHCKOBE M
CTOTAHCKA H3TOMH OT ¢cOBCTBEHOCTTA BLPXY NafieHHs AKTHB, ce KIacHGHMIApa KaTO ONEpaTHBEH JIM3HHT,
Iopaau TOBA AKTHBET He C€ BKIIOYBA B OTUETA 38 ((MHAHCOBOTO CHCTOSHKE HA TM3UHFONOTYIATENs.

IInemanwsTa BB BpPB3KA ¢ ONICPATHRHHUE JIM3MHT CE NPH3HABAT KATO P43XOQH B OTHETA 34 BCEOOXBATHHA
Joxop Ha 6a3a IHHeeH METOZ 38 NICpHOAA HA JIN3HHTrA.

2.16. awsum ot mevuantara

TekymMTe pa3sxXod 3a AaHBOM OT mewanbara ce ONpefeNdT CIOpel M3HCKBAHMATA Ha OEIrapckoro
38KOHOJATEICTBO H IMO-CIELHATHO OT 3aKOHA 38 KOPINOpPAaTHBHOTO HogoxomHo obmarare (3KIIO).

O'NPO‘IOHPI'IE JAaHBEYHH AKTHBH H NACHBH C€ ONPEAeIT KATO Ce H3INOI3BA METOZA Ha ITPHIHABAHE B OTHICTA 328
(IIHHBHCOBUIO CBECTOAHME HA BCHYKH BPpEMCHHH Pa3/IMKH, BEIHHKHATH MEXXTY JaHRYHATE OCHOBA Ha AKTHBHTES
H [IACHBHTE H TaxHaTa Oanancopa cTOMHOCT 3a LieNWTe HA (bm{anconom OTYHTaHS,

TackBHTE IO OTCPOTIEHH AAHBIM Ce IPU3HABAT 34 BCHYKH 06/1araeMH BpeMCHHH PA3JIHKH.

AKTHBHETE 10 OTCPOYEHH JAHBIWM CO© MPHHABAT 38 BCHYKH HAMAJIMEMH BPCMCHHH DAIIMKH, MIPEHECEHH
HOH3TION3BAHM JAHLYHH SKTHBH M HETIOKDHTH AAHLYHH 3aryCW, Ao pasmepa, A0 Ko#To € BEPOSTHO
HAMANIKEMHATE BPEMEHHHM PA3VIVKH, PEHECEHHTe HEH3MON3BAHY JAHEIHH KTHBH M HENOKPHTHTE AHBYHH
3ary6u fa 6BaT BE3CTAHOBEHM OT o0naracmara negaiba.

AKTHBHTE ¥ MACHBUTE 110 OTCPO4EHH JAHEIM C€ ONPEACIAT KATO CE M3IOMBBAT JAHLYHHTE CTABKH, KOHTO C&
OYAKBA /I8 C€ MPHIATAT Npes epPUOAa, KOraTo AKTHBET Iie GhJe BE3CTAHOBEH HITH IACHBET e Gpae noracew,
Gasupaifki ce Ha AAHBYHMTE [IPOLICHTH (CTABKH), KOHTO CA BJIC3NIM B CHIIA KbM HITH CJI[ JATATA HA OTIETA 32
¢GuHaHcoBOTO CcheTosHMe. IIpunoxkmMara cTaBKa HAa KODHOPATHBHHMA JANBK CBITIaCHO 3aKOHA 33
KOPIOPATHEBHOTO NMomoxoHo ofnarane e 10%.
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NJACTXHAM-T AQX
Iipanoxenne KM QHEAHCOBHS 0TIET (DPOTBIKCHEE)

32 TOAMHATA, 3aBLpmBama Ha 31 gexemBpn 2017
Bewsrcu cymu ca npedcmasent 6 XuaA0u Neeq, 0C8eH axe He e ROCoYeno Opyao.

2, CueroBoHA HOJNETHKA (IPONLIKEHHEE)
217. Cpemem B wyAia BAJIyTA

Cremxure B TyxIa BATYTa ce OTUMTAT N0 BATYTHHA Kypc, OOSBEH 3a jaraTa Ha caenkara. IlapHaHvTe AKTHEH
H NI4CHBH, JeHOMMHMPAHH B Tyi¢Ia BAyTa, ce MPEOLEHABAT B JIEBA 110 3AIUIIOYHTENHNA BANTYTeH Kypc KbM
OaTaTa HA OT9ETa 34 (MHAHCOBOTO CLCTOSHME. BCHYKM pasIMKK ce NPU3HABAT B OTHETA 38 BCeoGXBATHHS
TOXOZ.

Brurapckusar e e ¢uxcupan KsM obmara esponeticka pamyTa — eBpo, Ipu kypc 1,95583 mepa 3a 1 espo.
O6menunsaT Kype KbM 31 nexemepu 2017 roguna 1 31 mexemBpr 2016 roguHa 3a eHH IMATCKH AOJIAp ©
cporeeTHO 1.63887 nepa u 1,.85545 nepa, 3a eana Opurancka nupa € ¢oTBeTHO 2,.20331 sreBa 1 2,.28437 nepa.

2.18. doxoau HA mepcoHAJA
Kpamxocpounu doxodu

KpatrkocpounuTe fOXOAH Ha NepcoHaNa noA ¢hopMaTa Ha BE3HATPaXASHHNL, COHYCH M COLMANHNA AOIUTANAHAS
M NpHAOSHBKH (M3HCKYeMH B pAMKHTE Ha 12 Mecela ciej Kpasd HA [epHOMA, B KOKTO [epCOHANTBT € MOJIOMKIT
TPYA 38 TAX WY e H3EIHWI HeOOXOMMHTE YCIIOBHA), Ce TPH3HABAT KATO Pa3Xxojl B OT4eTa 38 BceoOXBaTHHSA
IOXOX B IEpHOAA, B KOKTO e NONOXKeH TPYAbT 38 TIX WIH €A HM3BIHEHH W3MCKBAHMATA 38 TAXHOTO
[Oy9aBaHe, H KATO TeKYyINO 38JBDKEHHe B pasMep HA HeJHCKOHTHPAHATA MM cyMa. JIEDKHAMWTe OT
Jpy’KecTROTO BHOCKH IO COLMANHOTO H 3ApABHO OCHIypsABaHe Ce [PH3HABAT KATO TEKYIN pa3xol H
3aJbIDKeHAE B HEAMCKOHTHPAH PA3MED, 34¢/IHO U B IIEPAO/IA HA HAYHC/ICHHE HA CHOTBETHHTE AOXO/H, ¢ KOHTO
Te CA CBBP3AHH.

KsM garata Ha Bcexu $puHAHCOB 0oT9eT JIPY:KeCTBOTO MPaBM OLEHKA HA CYMATa HA OYAKBAHWTE Pa3XOJH IO
HATPYNBAIATe C€ KOMIICHCHPYEMH OTIYCKH, KOSTC C¢ O4axkBa Aa OBJe MIIUIATEHA KATO PE3YyNTAT OT
HEM3NON3BAHOTO NpPABO HA HATPYNaH OTIMYCK. B OHEHKATa ce BKMIOUBAT NMpHCIIM3ATENHATA IPSLCHKA 32
Pa3xoAuTe 34 CAMMTE BESHAIPOKACHMA M PA3XOAHTE 38 BHOCKH IO 3aIB/DKHTEIHOTO COLHAITHO H 3PABHO
OCHTYpSB&HE, KOHTO pabOTOAATENAT THIDKH BEPXY TE3H CYMH Ha (asa GpYTHUTEe MeCeMHH BH3HATPAKICHIA
3a Mecell AEKEMBPH HA OTIESTHATA I'OJHHA.

Hvrzocpouru 00x00u npu neRcuonupane
ITranose ¢ deghunupanu doxodu

3anepKeEneTo HA JIPyxeCTEOTO 34 IIAHOBE ¢ ASHHMPAHN AOXOMH ¢ MIUMC/IABA OTASNHO 38 BCCKH IUIAH,
K410 ce MPOrHo3HpaT OhjeNIHTe JOXOAH, KOHTO CITyKHTE/IATe ca 3apaboTiiH B pesyJITaT Ha NONOMKeH TPYA B
TeKyI¥A M TIpeTXOTHH NEePHOTH H TO3H AOXOA ce AUCKOHTHpA.

H3umncnennero Ha 3aybiDkeHMATa 3a AeDMHMPAHM AOXOAM Ce MIBBPIIBA MOHE BEAHEXK HA JBe TOAMHM OT
KBaTHhHULHPAH aKTIOSP Ype3 HAMOI3BAHETO HA METOAA HA MPOTHO3HMTE KpeauTHE eAvHnmd. Kim 31.12.2017
JIpy#ecTBOTO ONpeneNn HETHHMS JIMXBEH MPOLIEHT BHPXY HETHOTO 38AB/DKEHHE MO MIaH ¢ JeduHMpanm
JOXOAM KaTo NpHiiara AMCKOHTOBHA NMpPOLIEHT, H3MOBBAH B HAYAJIOTO Ha IIEPHOAA 34 AMCKOHTMpaHE Ha
3aBJOKEHNETO KO HETHO 3a/(B/DKEHME 1O IIaHOBE ¢ JieduHMpann ROXONH, upe3 COOCTBEHA MIUHCIeHHs, Ha
GazaTa HA HAIIHYHW JAHHW H HATpyNaH npodecHoHANeH OIMT.

IIpeonesxiTe, BLRHHKBAINM OT ILIAHOBE C Ae(MHMpAHM HOXOIM, NpeJACTABIABAT AKTIOEPCKM meqanbu u

3ary6H, KOKTO ce Npu3HaBar B JApyr BceoOxBaTeH AoxoA. HeTHH pasxomm 3a NMHXBE H APYrH Pasxofid,
CBBP3aHH C IUIAHOBE 33 JeHHMpaHHA JOXOAH, Ce MpH3HABAT B Medanbara WM 3arybara.
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TIITACTXHAM-T AQ{
Ilpaiaokenne KbM GHEHAHCOBHS O0TIET (DpOTbIKCHHE)

3A FTOAHHATA, 3JABBEpIBAmA Ba 31 nexemBpr 2017
Bewucu cymu ca npedcmasenu 8 XUnA0u Jeeq, OC8ER GKO HE € NOCONEHo Opyeo.

2. CaeroBoaHA DOJRTHKA (DPOABL/ECHAE)
2.18. [loxoxn Ha mepcoHANA (NPOARIAKEHEE)

CerammaTa CTOMHOCT Ha 3aXRDKEHHETO Mo AehMHUpPAHUTE AOXOAR ¢ MIMMCIINBA 4Ype3 OUCKOHTHpAHE Ha
fbaemuTe NMApHIHM TOTOLM, KOHTO ceé OuaKBa As OBIOAT M3IUIATEHW B PaMKWTe Ha MATYPHTeTAa Ha TOBA
3aXBIDKCHHE U TIPH MAMON3BAHETO Ha JIMXBEHNTE PABHMINE HA JHPYKABHH THITOCPOYHH O0/IHTaIiH ¢ nogobeH
CpOK, KoTHpaHH B Brarapus, kbAeTo ¢yHKIMOHNpA H caMoTo JIpykecTBo.

2.19. Pasxoan 3a 3aeMn

Pasxomwre 110 3aeMH IIPEACTARNIABAT JIMXBH M APYTH PAIXONHM, KOUTO AANCHO NPSONPHATHE IOHACH BHB BPb3Ka
ChC 33€MAHETO Ha cpeAcTBa. PasxoanTe 1o 3aeMH, KOMTO MOraT NPAKO Ja ce OTHECAT KEM NpHA0GHBaHETO,
CTPOHTEJICTBOTO HIM IPOM3BOACTEOTO HA C[MH OTTOBAPALN Ha YCJIOBMATA axTHB (AKTHB, Ko#fTo no
HeO0XOMMMOCT H3HCKBA 3HAUMTEJEH NEPHOA OT BpeMe 3a NOATOTOBKA 38 HEroBaTa IIpeBIKAAHA YIoTpeGa),
Ce KANMHWTATH3MPAT KATO Y4CT OT CTORHOCTTA HA TO3H aKTHB. J[pyruTe pa3xoAM IO 38€MH C€ MPH3HABAT KATO
pasxof B IepHOJAa, B KOHTO Te ca M3BEPIIEHH.

2.20. IlpaBETeICTBEHH AAPECHHH

I'Ipaamenc'meﬂme AapeHAd, BKIIOYHTETHO H HENAPHIHWTS, OLICHCHH IIO TAXHATA CIIPpABCIIHBA cTOlHOCT, ce
TPH3HABAT B OTUETA 34 (lJIIHH.HGOBOTO CBCTOAHHE, CAMO AK0 € CHTYPHO TAXHOTO ITIOTTYyJaBaHEe H CIIA3BAHETO HA
YCIIOBHATA OO TAX.

B ciryuanre, KOTaTo JAPSHHETO ¢ MPSTHASHAYMCHO 34 NOKpHBaHe HA PasXofH (apeHre, CBEP3aHO ¢ IPUXO),
TO ce NPH3IHABA NPONOPLIMOHAHO Ha CHOTBETHHTE PAIXO/H, 38 YNETO KOMITEHCHpAHE € TIPeHASHAICHO,

B caydaudTe, KOraTo € NpegHa3sHaYeHO 3a NpupoOHBaHe HA axTMB (JApPeHHE, CBLP3AHO C A4KTWB),
CTIpaBEINTHBATA My CTOMHOCT C¢ IIPEACTaBd B OTIETa 38 (PMHAHCOBOTO CHCTOAHHME H CE PU3HABA 32 MPUXOZ
10 TMHEHHNUSA METOX 38 ITOTe3HMS CPOK Ha NOAHOCT HA AKTHEA.,

221. DuUHARCOBE HHCTPYMEHTH
2.21.1. Gunaricosu axmusu

JpyxecTBoro Knacubuupa cbouTe GHMHARCOBH AKTHBHM B CJICOHMTC KATENODHM: ,38¢MM (KpeAHTH) H
B3eMaHMA" ¥ ,,AKTHBH HA pasnoJioieHHe ¥ 3a nmpogaxta”. Kinacuduxamuara e B 3aBHCHMOCT OT CBHIHOCTTA H
LieNTe (MpeHasHaYeHHeTo) Ha GMHAHCOBUTE AKTHEH KM AATATE HA TAXHOTO NpuacluBsaHe. PEKOBOACTBOTO
olnpezens WiacHpUKAIMATA HA (GHHAHCOBHTE AKTHBH Ha J[py>KecTBOTO KBM AaTaTa Ha ITEPBOHAYAIHOTO HM
MpU3HABAHE B OTYETA 38 HHHAHCOBOTO CHCTOSHNE,

O6uuaaiino [{pykecTBOTO MpHU3HABA B OTHETa 34 HMHAHCOBOTO CHCTOSHME (PMHAHCOBHTE BKTHBH HA ,JI&TATA
HE THPryBaHe” - JaTaTa, HA KOATO TO € MOeN0 AHTAKAMEHT Ja 3aKyIM CHOTBETHHTe (PHHAHCOBM AKTHBH.
Beuuxy ¢MHAHCOBM GKTHBH Ce OLIGHSABAT IO TAXHATA CIPABEIHBA CTONHHOCT IUNOC IPEKHTE PA3XOXH 110
TPAHCAKLIEATA.

QHHAHCOBHTE AKTHBH C€ OTTIHCBAT OT OTHeTa 38 (PHHAHCOBOTO CHCTOSHME Ha JIpyXKecTBOTO, KOTaTO IIpaBara
34 NOMy4yaBaHe Ha NMAPHIHN CPefCTBA OT Te3M AKTHRM Ca M3TEK/IHM, WIH ¢a NPEXBEpIcHM H JIpyKecTBOTO e
DPEXBEPIMIO CHIICCTBEHATA YACT OT PHCKOBETe H INOIBHTe OT COGCTBEHOCTTA BEPXY aKTHBA Ha JAPYTO
ApyxecTBo (yuue). Ako JIpyXecTBOTO MPOARIKABA J]a ALIKH CHITECTBCHATA JACT OT PHCKOBETE H IOJI3HTE,
ACOIMHPAHM ChC COOCTBEHOCTTA Ha JaleH TpancdepupaH (JHHAHCOB AKTHB, TO MPOTHDKABA Ja NpU3HABA
8KTHBA B OTYeTa 38 (PHHAHCOBOTO CHCTOAHME, HO NPH3HABA ¢HINO M 00E3nedeHO 3aib/DKCHHAE (3aeM) 3a
TIJIy9CHHTE CPeAICTBA,
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OJIACTXHM-T AX
Hpanoxenne kbM PHEAHCOBEA 0TIET (EPONLIKCHHE)

32 TOHHATA, 3aBbpmBama Ha 31 xexemspn 2017
Bewsru cymu ca npedcmasenu @ XUAROU edd, GC8EH aKO He e HOCOYeR0 dpyzo.

2, CuaeToBOAHA NOJIHTHKA (IPOALCKEHAE)
2.21. OHEEAHCOBH HHCTPYMEHTH (IpOTbL/IAKEHHE)
2,211, Qunancosu axmusu (npoduidicenue)

Kpeoumu u esemanun

KpennTu ¥ B3eMaHNd ca HEACPUBATHBHH (PHHAHCOBH aKTHBM ¢ (PHKCHpAHM WIM YCTAHOBHMH IUIAINAHUR,
KOMTO He e KOTHPAaT Ha AKTHBEH Ia3ap. Te ¢e OlLleHABaT B OTYeTA 33 (PMHAHCOBOTO CHCTOSHME IO TAXHATA
AMOPTH3HpYEMa CTOMHOCT IIPH H3MON3BAHETO HA METO[a HA ¢(PEKTHBHATA JIMXBA, HAMANECHA C HATIpABEHA
obesmenka.

Te3u aKTHBH ¢ BKIIOYPAT B IPYTIATA HA TEKYIIHTe AKTHBH, KOTaTo MATYPHTETHT MM € B paMKkuTe Ha 12 Mecena
WK B 00MTIaeH onepaTHBEH IMKEJ Ha J[pykecTBOTO, 8 OCTAHANIMTE — KATO HETEKYINM.

Ta3m rpyna ¢nHAHCOBHM aKTWBH BKIIOYBA: THPrOBCKA M JPYTH B3eMAHHA, MAPHYHA CPEACTBA H IIAPHUHH
eKBHBAJIEHTH OT OTYeTa 38 $mHAHCOBOTO cherogsEme ([Ipmnoxkenme 2.9. m 2.10). JhmxpeHMAT ZOXOX MO
»KDEIMTHTE H B3eMAHHATA™ Ce Npm3HABA HA Gasa edeKTHBHA THXBA, OCBEH NPH KPATKOCPOUHHTE B3CMAHMA
nop 3 Mecena, KbeTO IPH3HABAHETO HA TAKABA JIMXBA € HEOCHOBATEIHO KATO HECHIUISCTBSHO H B PAMKITE Ha
obuaattauTe xpemuTHE yonorus. Toif ce peacTaBs B oTYeTa 38 BceoOXBATHHAS IOXOZ, B CTATHATA ,,pHHAHCOBH
IpuxXoan”,

Ha naTaTa Ha BCSKH OTUET 38 (PHHAHCOBOTO CHCTOAHME JIPYXECTBOTO OLCHARA JIAMH ¢8 HACTHIIAUIHM CHOHTHA
H OBGCTOATENCTBA, KOHTO MOKA3BAT HAIHYHETO HA OGSKTMBHHM JOKA3ATEJICTBA, Hanaraid oOesleHka HA
KpeWTHTe H B3cMAHUATA.

Dunarncosu axmusu Ha Pasnonodicene U 3a npodaxcba

DUBAHCOBHTE AKTHBH HA PasloJIOKeHHE M 3a npoaaxba ca HeleDHBATHBHHA aKTHBH, KOHTO ¢a NMPUROOHTH ¢
TaKaBA LleJl WIH He ca Kiacudrupany B apyra rpyna. O6uaaifHo Te NpeACTABISBAT AKI[MH HIH ALIOBS B
APYTH ApY»KecTea, NPHIOOHTH ¢ HHBECTHIMOHHA L€/ H ¢ BKIIOYBAT KEM HETOKyIIHTe AKTHBH, OCBCH aKO
HAMepeHHeTo Ha J[pyxecTBOTO € Ja I'M NpojiaBa B PAMKHTe Ha cieapamure 12 Mecella M aKTWBHO THPCH
KyIyBaH.

(DHHAHCOBHTe AKTHBH HA pa3sNOJOKEHWe W 38 Ipoiaxba ce oLeHABAT IO CHpABETHBA CTOHHOCT 3a
IpPY’KECTB&, TMHTO KHIKA ca 60pcoBo koTupaHH. CripaBe/l/IMBaTa CTOMHOCT HA TE3N AKTHBH Ce OnpeqeNns Jpe3
npwiarae Ha GopcoBa IeHa ,KymyBa” OT HOCHS[HHS Mecell KEM JaTaTa Ha oTiera 3a (unancoBoro
CHCTOSHME, HIH 10 HKIOYEHHE LIeHA Ha NpHA0OHBaHe 38 IpYKeCTBA OT 3aTBOPEH THII, 32 KOUTO € TPYIHO Aa
ce HAMEpAT MAAHHM 32 AHAIOIOBH Na3apHM CAeNKN HIM nopamu ofcrogrencTsoro, 49¢ GhmemioTo
¢yHEKIEOBHpaHe HA Te3H JPY/KECTBA € CBEP34HO C ONPEC/ICHH HECHTYPHOCTH, 38 [a MOXKE /ia Ce HAIPABAT
ZIOCTATHYHO PasyMHH B O0OCHOBAHH THITOCPOYHM MPeMTOAOKCHHA 33 M3YHC/IABAHETO HA CIIpABE/IMBATA
CTOMHOCT HA TEXHHTE AKITAY Ype3 JPYTH ATTepHATHBHH OLEHBYHH METOMH.

JIVBHACHTH IO AKIFM 1 AAI0Be, KTacHULMpany kaTo GHHAHCOBH SKTHBH HA PAsMOJIONKEHHE H 3a npoaakba,
ce TIPU3HABAT M OTUMTAT B OT4YETA 3a BceoGXBATHMA JOXOJ, KOTaTo ce ycTaHOBHM, 4€ JIpyxecTBoTO €

NpHACGHIIO IPABOTO BLPXY Te3H TUBHIACHTH,

ITpuTeKABAHNTE MHBECTHITUH HA PA3IIONOXKEHHE M 3 MPOAMKGA ce MPErIekIAT KbM BCAKA JaTa HA OTHETA 38
¢MHAHCOROTO CHCTOAHME JANH CA MACTHIHJIH CHOHTHA M 06CTOSTENCTBA, KOMTO NOKA3BAT HANMMVMETO HA
06eKTHBHH NOKA3aTENICTBA, Y€ 33 OTAeNeH (MHAHCOB AKTHB WM Ipynla axTueM HMa oOesnenka. Te ce
obesneHABar, ako SATaHCOBATA CTONHOCT € NO-BHCOKA OT OYAKBAHATA MM BH3cTaHOBMMa cyMa. Cymara Ha
NpH3HATATA 3ary0a OoT ofe3leHKa e paBHA Ha PAIMKATA MEAAy LCHATA HA NPHAOOHBAHG, HAMAICHA C
IUTAIAHUATA H BH3CTAHOBHMATA HM CyMa, KOATO e IIPHeMa 38 PABHA Ha CeTAIIHATA CTOHHOCT HA OYAKBAHHTE
[IpOrHO3MpyeMH 6bJemy MapHIHN MOTOIM, AHCKOHTHPAHH IO TEKYIN NA3apeH JMXBEH NPOLEHT WIH 9pe3
HOPMATA HA JOXOJHOCT 38 CXOAHH (MHAHCOBHM AKTHBH.
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ILIACTXHAM-T AXX
TIpanoxerne XbM (PHEARCOBHS 0TIET (HPOAB/DKEHHEE)

34 TOJHHATA, 3aBLpmBama Ha 31 nexemppu 2017
Bewyxu cymu ca npedcmasenu 8 XuIROu nesa, 0C8EH GKO He € ROCOYENO dPY20.

2. CueToBOAHA NONATHKA (DPOALIEKCHEE)
2.21. <DHEAHCOBH HECTPYMEHTH (IPOIBL/IXKeHHE)

2.21.2. Dunancosu nacusu v URCMpyMermu Ha cobcmaen kanuman

ApyxrecTBOTO KIacHbuIMpa ABITOBH HMHCTPYMEHTH M MHCTPYMEHTH HA COOCTBEH KANMTAI WIH K4TO
(MBEAaHCOBH 3aTRDKEHME, WA KATO COGCTBEH KATIHTAN B 33BHCAMOCT OT CBHIUIHOCTTA M YC/IOBHATA B JOTOBOP
CBC CHOTBETHHS KOHTPareHT OTHOCHO Te3H MHCTPYMEHTH,

Qunaricosu nacusy

(DHHAHCOBHTE NACHBHM BK/IIOYBAT 3aeMH (KPEAMTH), 32XHDKSHMA KbM JOCTABIMLM M APYTH KOHTPATEHTH.
IIspBOHAYAIHO Te ce NPH3HABAT B OTYETa 34 (PMHAHCOBOTO CHCTOAHHME MO CIPABSAINBA CTOKHOCT, HETHO OT
MPeKHTE pasXofRM HO TPAHCAKIHMATA, a IOCIEJBAII0 — IO AMOPTH3MpYEMa CTOMHOCT 1O METOAa Ha
ebexrnpHaTa nuxpa (TIpwioxkerue 2.13 1 2.14).

3. CqeToBOARE rpemKH

I'periku B OpeIXOXHH EPAOM Ca NPOMYCKH, HETOYHOCTH WIM HOCHOTBETCTBHA BEB (PUHAHCOBHTE OTIETH HA
HAPy:KecTBOTO 38 NPEeXOAHH MePHOAM, BESHUKBAIH B PE3YJITAT HA IPOITYCHATA HITH HEIPABHIHO H3MOI3BAHA
HazekaHa mAGopMamua. Toea e mHGopManus, KoATo e 6mra Hamauna keM MOMEHTa HA onofpeHme 3a
H3/apaHe HA (HHAHCOBMTE OTYCTH WM TAKABA, 38 KOSATO ce MpeAroara, 9e ¢ Suio BE3MOXHO Oa Obne
IOJTyYeHa M H3TIOABAHA NP W3TOTBAHETO M IPEICTABIHETO HA T3 OTIETH. I'PEIKN B IpeAXOAHH HepPHOIH
MOTAaT Jia BE3HMKBEAT IIPH IPH3HABAHETO, OLICHIBAHETO, NIPEACTABIHETO VTN ONOBECTABAHETO HA €JIEMEHTH OT
¢dunancoBuTe oTdeTH. Te ce KOPMIHpaT DPETPOCTIEKTHBHO, KATO €€ NpPeHITHUC/ABA CPABHHTEIHATA
HHGOPMAIMS HIH HAYATHHTE CAIA HA aKTHBWTE, TACHBUTE M KATIMTAJIA (B CIYUaHTe, KOTATO CA BE3HMKHAITH
Ipe3 MpeaxoHK MEPHOM, 38 KOHTO He e Ipe/icTapeHa HHopMarms BEB (JHHAHCOBHTE 0T4eTH). Kopeximara
¢¢ 0Tpa3sBa B MEPBHTE (PHHAHCOBH OTYETH, ONOOpEHH 3a W3JABAHE Clie[l OTKPHBAHETO HM, KATO B THX CE
IPEACTABA H OTHET 38 (PMHAHCOBOTO CHCTOSHME KBM HAYANOTO HA Hali-paHHHA CPABHITENeH NepHoA (ako ca
CBHINECTBEHM),

4, Ipaxomm

2017 2016
Tipexomm or npoaax6Ga Ha MpoayKIms 208 543 182 847
TIpexoma ot npoaakGa Ha CTOKH 70 -
ITppxoau OT TPAHCOOPTHA YCIYTH 1573 1948
Beusxo npuxoan 210 186 184 796

17



ILIACTXHIM-T AJT

Ilpaaoxenne KbM (PEEAHCOBHY 0TIET (NPOXBDKEHHEE)
34 roJHHATA, 3aBLpmBama Ba 31 gexemppr 2017
Bewsxu cymu ca npedcmasenu @ Xunadu 1e6a, 00sen axo Ke e HOCoReHo Opyzo.

5. Jpyre OpEXoIH OT AeiiH0cTTa, HETHH
2017 2016
Jpyru npaxogy oT AeiiHocTTa
Mpsxoad oT Mpoaax6H Ha MaTepHATH 292 431
Ipuxoaw oT Npoaax6u HA AMOTH, MAINHHEA H CHOPEXEHAT 288 52
3acTpaxoBarento ofeseTeHme 417 35
ITpuxonu ot cyGcnman 193 1560
Pascpoden msHHT - 06paTeH (HHAHCOB THIHAT - 140
ITpuxond oT HeYCTOMER 7 2
IIprExonw OT HaeMHE 92 21
Jpyre npuxonma 319 130
Beuuso dpyzu npuxodu 1608 2371
AApyra pasxoan
OraerHa cToliHOCT Ha MPOJaTeHN MATOPHAIHHY 3QMACH (153) 24)
Oraeraa croliHocT Ba IPOAaeHA AMOTH, MAINMHA ¥ CHOPEAKEHHT (311) (13)
Bewyko dpyeu pasxodu {464) (37)
JApyra NpuxoaH, BETHH 1144 2334
6. IIpoMeHH B CAJINATS HA NPOAYKIHS, HIABLPIIEHO NPOH3IBOACTBO H APYIH
2017 2016
Hezarspmeso NPOMEROCTRO (82) 671
Ipoxyrmusn (2137) (210)
MaTtepuamm ot cofcTBEHO IPOMIBOACTBO 558 248
Pasxom 3a cE344BaHE HA HOBH FHITOTPailHA aKTHEH 1404 462
BepvKo NpOMeHH (257 1171
T Pa3sxoan 3a CYPOBHHR H MATEPHAJIR
2017 2016
Paixoad 38 OCHOBHH M CTIOMATaTeHA MATEPHANH 145 619 121 505
Pasxozn 3a en. eHeprua 6 008 6 355
Paixomm 3a amGanax 4 465 4286
Paixoad 3a peaepbHA TaCTH 1959 1351
Pazxoad 3a ApyTr¥ MATepHANH 115 138

Beiuko paixXonH 38 CYPOBHHH H MATEPHANH 158 166 133 635




IWIACTXHM-T AX

Ipanoxenne KeM (PHAAHCOBEE OTHeT (IPOTLIKEHEE)
38 FO/IMHATA, IARLPIBADIA HA 31 nexemspn 2017
Beuvreu cymu ca npedcmaseny 8 Xunaou esd, 0C8EN ako He e ROCoYeHo Opyeo.

8. Pa3xoa#s 3a BLHEMHEE YCIYTH

2017 2016
Pasxonm 38 HAET TPAHCOOPT 6139 5132
Pasxxonu mo mpoxax6u (pexiiaMa ¥ KOHCHTEAL. Bb3HATPAKICHAL) 4 888 3654
JIaHbIE A TAKCH 1364 1460
HMyDIecTBEHN 3aCTPAXOBEH 985 973
Haemw Ha aKTHBH 761 727
Pemont 516 498
YenyTH oT DOMMBIBIHATENH 272 337
Koncyarantckm yemyru 242 838
AboHaMeHT H Zpyra 355 292
Paixozm 3a oxpasa 291 200
Cro6muTenty H KypHEEpCKH YCIYTH 85 95
BcHYIKO pa3sxoAH 38 BLHIIHH YCJIYTH 15898 14 206

9. Pa3xojH 38 DepcoHAIA

2017 2016
Paixomm 38 3annaTe 14 475 12 495
Pasxomm 3a OCHTYPOBKR 2 583 2166
Komasmaposka 943 1059
Pasxonu 3a xpana 330 280
Pazxomm 3a OTIyCKH ¥ 00€3MeTeHAs PH ICHCAOHEPAHE 236 163
Pasxonm 3a paboTeo ofnexno 68 45
Pazxomu 3a ofyJeHde Ha OepCoHANA 52 34
Beutuico pa3XoAH 38 NEPCOHAIR 18 687 16 242

10. Jpyru pasxoan 3a xefinocTTa

2017 2016
O6e311eHKa Ha B3eMAHNA ¥ APYTH AKTHBH 2094 58
JIAOEH3M M TECTOBE 47 41
JhixsH ¥ rno6H 1o THProBCKH B3ANMOOTHOIMEHHA 87 121
IIpencTaBUATEINHE Pasxoan 36 44,
Npyra 43 82
Benvwko Apyru pasxoan 3a AelimocrTa 507 346
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TLIACTXHM-T AJ[

Hpanoxenne XhM PEEAHCOBRES 0TUET (DPOABTAEHAE)
38 roAHHATA, 3aBbpmBama B3 31 gexemspn 2017
Bewwcu cymu ca npedomaseny 8 XUNROU eda, 0céeH aKo He e NOCOYEHO OpY20.

11. (OHEEAHCOBH NPHEIOAH H PA3X0AH

11,1, DpHEABCOBH DPHXOAH

IIpexomm oT TAXBH
Herrw neqantu OT KypCcOBH paIHKH
Benviko pUEAHCOBH NPHXOAM

11.2. DEHAHCOBH PA3X0XH

Pasxonm 3a MIXEH, B T.9.:

- o §aHKOBHA 3a6MU H oBBEpApadbTH
- N0 ROTOBODH 38 (JaKTOPHHT

- 1o HHHABCOR JIA3HET

- Apyrd

BaBkOBH TARCH H KOMHCHOHHH
Taxcn o (pakTOpHEHT

HeTgw 3ary0H 0T KypCOBH PasIHKH
Beuuko ¢guHAHCOBH paixogu

12. JarbOE oT neqaatara

Ocroerume KoOMNOHEHMY KA OGHBYRUR PASX00 Ca:

Texym pasxof 3a J2HBIH
(OrTcpodeH NaHBYUSH Pasxoil, OTHACAI C@ A0 BPSMEHHHTE PasTAKH

Pasxoou 3a JAHBIA

Pazxodu sa/(npuxodu om) darvyu — echexmusnu OansyHu cmaexy

Ieqanta npesa nassom

JamsiHa cTaska

Pa3xonn 3a AaHEIM 00 NPHICKHAMATa JAHEIHA CTABKA
EdeKT 0T JaHBIHA PASITHKA

Tescym pasxox 3a faELHE

EdexTHBEA CTABKA HA J8HHRH OT NedaabaTa

2017 2016
15 -

15 -
2017 2016
1807 1548
1750 1473
57 73

0 2

673 512
270 159
2750 2219
2017 2016
547 982
58 259
605 1241
2017 2016
5986 12232
10% __10%
599 1223

6 18
605 1241
10.10% 10.15%
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ILIACTXHM-T AJl

IIpanokenne KbM QEHAHCOBHA OTIET (IPOTb/DRCHHE)

32 FOAHHATA, 3ABLpMBAMA HA 31 aexemBpn 2017

Bewuxu cymu ca npedemagenu @ XunAOu neea, OC8ER AKO He e ROCosero dpyzo.

121

JarsnE oT neuaxbaTa (DpoALDKEHAE)

Axmusu u nacugu no OmCcpoyernu Oauwu

KnM 31 nexemBpr 2017 roguna u k6M 31 aexemepu 2016 roguHa AKTHBHTE H NMACHBHTE 110 OTCPOICHH JaHBIH

H CBLp2aHHTe C TAX e()eKTH B OTHETA 38 BCCOOXBATHME JOXO/ C4 KAKTO CIICIABA:

OT1cpodeHn NaHETHE aKTHBH/ IIpussaTn B
{nacuBH) neganGara/zarybara
2017 2016 2017 2016
OTcpouenH J9HLYHE AKTHBH
HaswclieHus 3a OTIYCKA 36 24 12 4
OObeasmeBka HA B3eMaHHA 108 115 (6) (128)
Ofestierka pasxonu 3a mpunoGusare JTHA 41 41 - -
OGesmeTeHnA 3a NEHCHOHAPAHE 69 60 8 8
Hoxoay Ha MECTHH JIAIa 6 3 3 2
Benuko @ 260 243 17 (114)
OTcpoyenn JaHBYHHE DACHBH
Pa3mika B 1AHEGHE H CIETOBONHA GAlaBCOBH
cTol ma JIMA {1 653) (1578) {75) (145)
Bewnuwo (1 653) (1578) {75) (145)
OTepouenu A3HEYHE NACHBH, HETHO (1393) (1335 (58) (259)

3amBDKeHUATH 38 JAHBK Iledanta ca B pasMep Ha 7 xui. Js. (2016 r.: 2 xun. n8.)
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IUIACTXHAM-T AX{

Ipanoxenne KM GHEIHECOBES 0THeT (IPOXb/DKEHEE)

38 TOXHHATA, 3ABbLpmMBama Ha 31 Aexemspn 2017

Bewuru cymu ca npedemasenu & XURROU Ne8a, oceen axo Ke e ROCOYER dpy2o.

13. HmoTH, MAIIHNEH H CHOPHKEHHAS

MamunaH,
N copmenm TP Ao P g
B oBopyaBanre

Cango xpm 1 guyapn
2016r. 7 895 121 344 4072 676 9 439 143 426
IIpumoburn 7 663 3848 527 106 8607 20751
Ornucann - (102) (378) (12) - (492)
BrTpemEH NpexBhpIAEAL - - - - {11 531) {11 531)
Canpo xsm 31
Hgexemppu 2016 r. 15 558 125 090 4 221 770 6 515 152 154
Ipunoburu 685 8 183 967 77 60 091 70 003
Ormucann - {70) (68) (5) (143)
BrTpelntn npexBhpIAHAS - - - - {15 565) {15 565)
Canno kem 31
mexeMBpH 2017 . 16 243 133 203 5120 842 51 041 206 449
Caapo scsMm 1 anyapn
2016r. 3 369 63 716 1457 579 - 69 121
Hagamcenena mpea
TOUHATA 557 8 369 423 46 - 9395
Ha oTmicann (102) (365) {10) - - (477)
Cango xem 31
Zexempepn 2016, 3926 71 983 1515 615 - 78 039
Hauncnena mpes
TOXMBETA 675 7 839 498 47 - 9059
Ha oTmmcaHA - {70} (45) (4) - {119)
Canpoe kpMm 31
aexemspn 2017 r. 4 601 79 752 1968 658 - 86 979
Banancosa cToifHOCT
KM 31 gexemBpu 2016
r. 11 632 53 107 2 706 155 6 515 74 115
Banancosa croltaocT
xbM 31 gexemBpu 2017 11 642 53 451 3is2 184 51041 119 470

r.

BanarscosaTa CTOMHOCT HA 3AI0KEHHTE 110 JOrOBOPH 38 (QHHAHCOB JIW3HHT THJITOTPAHHN aKTHBH € 2 691 xm.

JIB., B TOBA YMCTIO: TPAHCTIOPTHH cpencTsa 2 691 xwn. a8. (2016 r.: 2 528 xmi. 18.).

Karo obeanedenne 1o Joroeopy 3a GaHKOB KpeauT ca NpeJoCTaABeHH akTHRH ¢ GamaHcoBa cToliHocT 57 439
xwt. 1B, (2016r.: 58 203 xun, JB.), B T.4.: 3eM4 H crpagn — 11 359 xuu. JiB., MamuHA B ofopyasane — 45 960
XML, 1B. M TPAHCIIOPTHM cpencTea — 120 xui. JB.

ABAHCOBHTE ILTAIIAHHA 11O PHCKOBH HHBCCTHITMOHHH ITPOEKTH C& OTIETCHW KATO TEPrOBCKH B3CMAHMNA.
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ILTACTXHAM-T A

IIpunomenne KbM PHERECOBHE O0TIeT (HPOAB/DKEHHE)
38 FOJHHATA, 3aBbpmBama Ha 31 nexemepu 2017
Beuyxu cymu ca npedcmagenu @ XUNROuU Resa, 0C8eH a0 He e NocoveHo dpyzo,

14. HemaTepHAJIHHA AKTHBH

Hemarepuanaure AeIroTpalidy aKTHBM BKIOYBAT MPOTPAMHH NPOAYKTH. BanaHcoBara MM cToHHOCT, B
pazmep 485 xwm, nm. (2016 r.: 74 xun. 18.), € dopMApaHA OT HAMATIEHHETO HA LeHATA HA NpHAOGHBaHe B
paszmep 711 xun. a8. (2016 r.: 662 1. JIB.) ¢ HATPYNAHATA AMOPTH3AtAA B pasmep 206 xum, yb, (2016 r.: 174
XHJL JIB.} B 00eslieHKa B pasMep 414 xun. jiB. (2016 r.: 414 xuL. JIB.) YBETH4YEHA ¢ IUIATEHH aBAHCH B pasMep
HA 394 Xu. 1IB. 38 BHeApsABAHE H paspaboTku,

TogvinHaTa aMOPTH3AIHMA HA HEMATePHAITHHTE ALIrOTpaitHl akTHBM B pasmep 32 xun. ys, (2016 r.: 25 xw.
7IB.) € IPHU3HATA B OTHYETA 32 BCEOOXBATHMS JOXOA,

15. HapecTHOHOHHH HMOTH

HHBeCTHIMOHHH HMOTH ca B8 MAra3uHa, OTJABAHY IIPH YCTIOBHATA HA eKCIJIOATAIMOHEH T3uaT, B oTaeTa
32 (MHEAHCOBOTO CHCTOSHHE €A NpeACTABEHM MO MOAeiNa Ha LieHATA HA NpHAOOMBAHE, BIUIOYBAIL
ITHPBOHAYAIHA OIEHKA B pasMep 37 XHI. NB. ¥ HATPYNAHH AMOPTHIAIMM B pasmep 32 xux, an.(2016 r.: 37
XHJ1. J1B., 30 X1, JIB.)

16. MaTepHAJHH 3aMACH

2017 2016
Mareprans 8984 5583
I'otoBa mpoayxIEL 2 591 4 817
HeszapspineHc NpOH3BOICTBO 3255 3036
Croxa 336 26
Beruko MaTepHAIHH 3aNMacH 15166 13 462
Beudakn MaTepHATHI 3aT18CH CIIYKAT 3a obeanevaBade HA THPTOBCKH 38¢MH,
17. TohproBeKH H APYrE B3cMAHHS
2017 2016
BaeMaHRA OT KIHCHTH 39 399 33824
ABaHCOBH ILTAIIAHEAR 2376 4671
IIpermnaTeHy pasxoqH 926 1139
JlaHeI 33 BL3CTAHORABRAHS 825 961
JpyTH B3EMaHVA 11 1452
Ofe3nieHKa HA BIeMaHHA (2 669) (2414)
40 868 39 633

PoropoacTBOTO NPEOCHABA c'L6npaeM00Tra, KAT0 aHAIH3Hpa IIOCTOAHHC CKCIOZHLHHATS HA KIHEHTHTE,
BB3IMOKHOCTHTE 38 NMMOTACABAHS H B3CMa PCIICHHE OTHOCHO HAYHCIIABAHCTC HA obesreHka.
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IJIACTXHM-T AR

Ilpanoxenne KeM HBAHCOBAN 0TYeT (HIPOAL/DKEHHE)
33 FOMHATA, 3apbpmBama Ea 31 nexemppn 2017
Bewuncu gymu ca npedcmasenu 6 xunndu neaa, 0caeH ako He € NOCOHEHO OpVeo.

17. THPropeKH H APYTH BieMAHAY (IPOAL/DKEHHE)

Br3pacToBaTa CTPYKTYpa Ha PeJOBHHTE THPIOBCKH B3éMaHHA € KAKTO CIefBa:

2017 2016
o 60 qun 23 847 19 998
o1 60 xo 90 nEM 6072 4190
ot1 90 mo 120 agu 686 -
O6mo 30 608 24 188

Brapacropata CTpYKTypa Ha MPOCPOdeHHTE HeoOe3leHeHH THPIOBCKHA B3eMAHMS € KAKTO CJIe/Ba;

2017 2016
Zo 60 mm 6 008 6 598
ot 60 zo 90 nEM 193 320
ot 90 1o 120 gan 222 189
ot 120 zo 360 nau 213 96
Hax 360 nem - 19
Obmo "6 636 71222
BrapacroBata CTpYKTypa Ha HpocpodeHHTe 00e3lieHeHH THPrOBCKH B3¢MaHMA € KaKTO CleABa:
2017 2016
ot 120 xo 360 mEm - -
=Hax 360 qEm 2 669 2414
Q6e3lPEKS HA B3eMAHMST {2 669) (2414)
Obfmo - -
Obe3yenxa na 63eManus om Kauermu
Canpo xeMm 31 mexemspn 2016 1. 2414
HavdcneHn npes roquHEaTa 294
Otmicann 0{e3neHeHN BIeMAHAS (39)
Canpno kbM 31 gexemepn 2017 r. 2 669

BaemaHnsTa OT KJIWEHTH, [peaoCTaBCHH KATO obeamneveHHa 1O TBProBCKHTE 3a€MH, CA B pasMep HA

33 315 xwn, 5B, (2016 r.: 28 404 xu1. n8.)
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ILIACTXHM-T AX

ﬁpmoxenne KbM PHHEAHCOBHS 0THET (IPoALLKeHEE)
38 FOAHHATA, 3apbpmBama Ha 31 gexembpn 2017
Bewuru cymu ca npedomasenu 6 Xuniou 1e6éd, 00BEH GKO He € NOCOYEH0 Jpyz0.

18. IlapHvBEE cpeACTBA H NAPHTHE EKBHBAJICHTH

TMapaamw cpencrea B Gpoit
TlapavHE cpencTBa 0O PAsIUIAIIATEHN CMETKH

BcHYKO DAPHYEH CPEACTBA H NAPHYHE eKBHBAICHTH

19. OcHoBeHn KamBETAX

2017 2016

5 24
1706 1072
1741 1096

KM 31 pexemepu 2017 roauna akxImOHePHAAT Kanuran e B pasmep 3 405 xun. . (2016 r: 3 405 xun. Js.,
paznpenened B 3 405 310 axmun ¢ moMuHAmHA croiiHocT 1 JeB Beaka (2016 r.. 3 405 310 axupm), mo

AKITHOHOPH KAKTO CJIe/IBa.

AxnmoHepn

AnmwannGansk brirapas AJl

787 OmyAdeckn auna

BeyuKo KanmuTa

IIpes 2017 r. [IpymecTsoTo HE pastpenens qusuaenty (2016 r.: 0 1s.).

20. JIBarocpovnn 0AHKOBH 3AeMH

JIpmxeHMeTo N0 ABNTOCPOTHNTE GAHKOBH 38EMM € CIISTHOTO:

3aeMH B HAUANOTO HA OEPHOAA
Iomy4enn 3aeMd 38 OepAOAA
BEpHATH Ipe3 OepHEoA
BeAUKO ARIMOCPOTHH 38EMHN

2017 2016.
Tasgor Jan ot
Bpoix KATIATANA Bpoii KAIFTaIA B
AKIHE B% aKIER %
3 0,00 3 0,00
3 405 307 100,00 3 405 307 100,00
3 405 310 100,00 3405310 100,00
2017 2016
45788 29 207
42 948 28 795

(13 533) (12 214}

75203 45788

Cnopen NOTACHTENHNTE IUTAHOBE 3aXBJDKCHHATA 11O GaHKOBHTE 3a6MH BKIIOYBAT:

Kparxocpouna gacT
JIsnrocpodsa 4acT

Beyuxo ALarocpounn A ALIRCHHE

2017 2016
18 557 14 075
56 646 31713
75203 45 788

25



DNMACTXHAM-T AX

Opanoxenne koM PHEAHCOBHS 0TICT (HPOTbL/CKEHHE)
32 FOAHHATA, 3aBLpmBama Ha 31 nexemspn 2017
Beuuscu cymu ca npedcmaseny 6 xunidu nesd, 0CeeH aKoO He e Hocoueno dpyeo.

20. Anirocpounn GaHKOBH 3aeMH (IPOXL/DKCEHE)
B nosHaTa Tabnuna ¢a ONMcaHM BCHIKH AWINOCPOIHE 6aHKOBH KpeUTH Ha JlpyecTBoTO:

Homreanen Togmna 31 pexemepu 2017 1. 31 gexemepu 2016 T,

B xungdu nesa Banyra  nAxBen HA Homvmmanua bBansncosa Hommmanaa Bamancosa

OpOUeHT oajex croliEOCT cToliHOCT croliHocT cToltHOCT
Vimec 6 M FOpuGop
T.Kpegut B Espo + uapx 2019 6 883 6 883 11471 11 471

3 M IOpmbop

Husect.xpenur B Espo + BanGaska 2020 4314 4314 5877 5877
1M

Habect.kpemar I' Jlera Copubop + 2019 1501 1501 2905 2905
Hap0aBKa
1M

Hmsectkpenur XX  Espo  Codmbop + 2023 29070 29070 2940 2940
HapbaBKa
1M

WneecT. xpepur 3 Espo  Codmbop + 2023 23113 23113 6 297 6297
Banbaska
1M

HWnBect.xpemur H Espo  Codmbop + 2023 10 322 10 322 16 298 16 298
HanGaska :

06mo grarocpounn 6aHKOBH 33eMH 75 203 75203 45 788 45788

IIpedocmasenu obesneuenus no Ovazocpounume bankosy saemu.

B nonsa Ha Geirapeka GaBEka no kpequT 3a MPOA3BOACTBEHO o6opyasane B pasMep Ha 11 730 xun. espo, ca
TIPEXOCTABCHHATS CIGAHATE O0e3NeueHnd: 3aI0r BEPXy Mammmk 1 06opy/pae Ha cToiiHocT 13 800 xun. espo.
H eKCTIOpTHA 3acTpaxoeka oT Euler Hermes.

B nomsa Ha 6snrapcka 6aHka 10 HHBECTMIIMOHEH KpeAuT B pasMep Ha 8 000 xmn, espo, ca mpeAoCTaBeHH
cremuMTe OOE3NMEUEHMA: 3ATOr BhPXY MAlIMHM H CHOPBKEHMS, NpeICTARIsBamy oGOpyABaHe HA
npousBoacTBeHaTa Gasa B rp. AkcakoBo Ha nasapHa cToiHocT kbM 11.08.2010 roawsa B pasmep 12 323 xun.
7IB., IOFOBOPHM KIIOTEKH BEPXY HeOBIDKHMII HMOTH B rp. AkcakoBo M rp. Tepsen, 3anor BhpXy BCHYKH
B3eMAHHA — HacTOAIM ¥ 6saemu Ha J[py:KecTBOTO B IO BCHYKH CMETKH, Ha KOMTO € THTY/IAp IpH GaHKaTa.

B nonsa Ha Gwirapcka Ganka mo WHBECTHIMOHEH kpeanT B pasmep Ha 7 000 xmn. nB. ca mpefocTaBeHH
coemuuTe OOe3NeYEeHHs: 3aM0T BHPXY MAIIMHM M CHOPEKCHMS, NpeAcTaBIiBamM o0opyABaHe Ha
MPOH3BOACTBeHATa (a3a B rpa; AKCAKOBO Ha Ia3apHa CTOMHOCT KEM cenreMBpH 2014 rommua B pasmep 10
190 xun. IB., JOTOBOPHM MIIOTEKH BBHPXY HEJBIDKMMK WMOTH B Ip. AkcakoBo W rp. Tepees, HACTOSIIA H
M3IPAICHH ¢ KPEIUTa CIPajH, SAI0T BbPXY BCHYKH B3eMaHMs HAcTOAMH M Gbiemms Ha J{py:KeCTBOTO M IO
BCHMYKH CMETKH, HA KOMTO € THTYIIIp IpH 6aHKaTa.

B nomsa Ha Guarapeka GaHKA II0 KpEIuT 3a NPOM3BOACTREHO ofopynasaHe B pasmep Ha 1 260 xui. espo, ca
NPeOCTABEHH clieauuTe 0fesneueHus: 3aor MO BCHYKHM CMETKM, Ha KOMTO ¢ THTYJSp npu GaHKaTa, TEpBH
1o peji 3a)I0T BbPXY NPOH3BOACTBEHA HHCTAJIAIAS, ITEPBH 110 Pejl 3AJI0T BEPXY B3EMaHETO 110 IPe/IOCTABCHATA

cyGenau.

B non3a na Genarapcka GaHka no kpeAawT 3a (HHAHCHpAHE HA HHBECTHINH B pasMep Ha 19 558 xun. nm. ca
npeaocTaBeHH creauuTe oSeaneuennn: [Tspsu no pe ocobeH 3aror no peaa Ha 303 3a 3 379 870 Spon axim
OT KAIHTANA HA KPeIUTOIIONyJaTes, KOUTO ca MpHAoGHTH 1o Jororopa, ocoben samor no pepa Ha 303 Bepxy
IBIDKMMH BelllM: Mammeu u 06opyaBane, cobctBeHocT Ha Kpeawronomydarend, BTopa mo pea ACrOBOpHA
HIIOTEKA BEPXY HeBIDKHM MMOT B 3eMIMINETO Ha Ip. Akcakoro, Bapnencka obnacT.
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OJACTXHM-T AJ,
Hpaaoxenne KbM (HHAHCOBHS 0TIeT (IPOXBIIAKEeHEE)

38 FO\HHATA, 3aBbpmBama Ha 31 nexemnpn 2017
Bewyrcu cymu ca npedemasenu 8 xuradu 1684, 0C8eH aKo He € NOCOYENG OpYe20.

20. JABarocpounn 6aHKOBH 33eMHE (IPOABDKEHEE)

B non3a Ha Gnirapcka Ganka 1o xpeAuT 3a ¢uHaHcHpane Ha MHBECTHLMM B pasMep Ha 29 396 xun. ne. ca
OpeaocTaBeHM ciaefHMTe obesneuends: Bropa mo pea JOroBOpHA MIIOTEKA BHPXY IO3EMIEHH HMOTH M
HaXOJAIUTe Ce Ha TAX Crpajy, 3aKyleH: 38 W3rpakaaHe Ha HOBA IPOMZBOACTBEHA 6a3a 38 IIPOMBBOACTEO HA
BOIII ¢omeo B rp. desns; Bropa 0o pen MIoTeka HA KOBOIIOCTPOGHHTe BHPXY HMOTA Crpay, (pHHAHCHPAHM
CBC CPe/ICTBATA OT NPeJOCTaBEeH OT GaHKaTA WHBECTHMIMOHEH KpeauT; ITspBN mo pex ocobeH 3anor mo pema
Ha 303 BEpXy HOBO3AKYTICHH CHC CPEACTBA OT KpeNTa IPOH3BOACTBEHO O0OPYABAHE M MAIIMHM,

B nomsa sa Gwrapeka GaHka no KpeauT 3a ¢MHAHCHpaHe HA HHBECTHLIMH B pasMep Ha 24 389 xum. JB. ca
NpefocTaBeHH ciemHuTe obesneuenis: ITppea Mo pel AOTCBOPHA HIIOTEKA BEPXY MO3EMJIEHHM HMOTH H
HAXOJSAIIATE ce HA TAX CIpaji, 3aKylleHH 3a N3rpakAaHe Ha HOBA MPOM3BOACTBEHA 6a3a 38 MPOM3IBOACTRO HA
BOIIII donso B rp. desns, [Tupea no pex MIOTEKAa Ba HOBONOCTPOSHHTE BEPXY HMOTa Crpany, GHHAHCHpaHA
ChC CpeiCTBaTa OT NpeAoCTaBeH OT DaHKaTa MHBECTHIMOHEH KpenuT; BTopu 1o pex ocobeH 3anor no peaa Ha
303 pLpxy HOBO3AKYIICHM ChC CPELCTBA OT KpPEIHUTa IPOH3BOJCTBEHO 0GOpyABaAHEe H MALNMHY.

B nomsa Ha TpeTu JMIa ca H3gaAeHy GaHKOBHM rapaHium oT Omirapcku OaHKM 3a cyMaTa OT 53 Xun. IB. ¥
cTenA Gait akpesuTus 3a 5 721 Xwi. eBpo M APYTH AKpeAHTHEH 38 158 xun. qonapa.

21. 3agppxenHs No HEAHCOB JHIHHT

BrapacTopata CTPYKTYpa HA 3aTbIDKEHHATA 10 (PHHAHCOB IM3HHT € KAKTO ClIe/IBa:

2017 2016
Ho enHa roquHa/KpATKOCPOYHH - IO Gern.22 532 517
Han exua rogu=a 1015 1173
Bcruxo 3abmaenns N0 pHEIHCOB JIH3AAT 1547 1690

MMHAMATHHTE JM3HATORH IUTAINAHAA 110 CbllI-IchOB JIEIHHT Ca ABJDKUMM KAKTO CIICaBa.

2017 2016
Ho eqna romuHa 573 570
Haz exma roquHa 1050 1239

1623 1 809
Bnaent HHAHCOB PasxXox M0 (YHHAHCOB JIHIHHT ' (76) (119)
CeramHa croiiHoeT HA 33 THL/IKeHHSTA 0 (PHHEAHCOB JWIHHAT 1547 1690

22. Texyms TEPrOBCKE H APYTH 32 LIKEHES

2017 2016
THProBCKH 3aTBIDKCHAS 30 381 14 388
3agsioKeHns 10 GHHAHCOB NH3MHT — KPATKOCPOTHA YACT 532 517
3agsIDKeHHS KEM NTEpCoBana 1421 1122
3amhDKeHNd KBM COLIMANHOTO OCHTYpABaHe 425 340
OTcpoueHH mpHUXOAM 135 135
3ammKeHHd KeM GlomkeTa 229 200
Jpyri 3aABIDKeHNS 303 100
BcHYKO TEKYIE THProBCKE H JPYIH 38X L/ICKeHAS 33 426 16 802
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IUIACTXAM-T AX
Ilpanoxenne KbM QHHEAHCOBHE OTYET (NPOTL/IKCHHE)

34 F'OHHATA, 3ABLpPMBAMA HA 31 gexemapn 2017
Bewuru cymu ca npedcmaseny 8 XurR0U Aesa, 0C8EN aKo He e nocovero dpyeo,

22, TexymH ThProBCKH H APYTH 3aXb/UKeHHS (IPOXb/OKCHHE)

3aghDKeHNATa KM NEpCoHana M KEM COIMAIHOTO OCHIYPABaHE BKIOYBAT HAYHCIGHHA 38 HEHSITO/I3BAH
IVIATEH OTIYCK, KOHTO KbM 31 nexemepu 2017 r. ca B pasmep 312 xmn, s, (2016 r.: 237 xun. j8.)

23, Texyma/xpaTkocpounn (AHKOBH 3aeMH

JlBIDKEHHETO N0 KPATKOCPOIHHTE GAHKOBM 386MH € CIICAHOTO!

2017 2016
3aeMH B HAYAIIOTO Ha NepHOJA 38979 23235
[Tonxyuenw 3aeMH 38 nepHOAa 192 093 171279
BrpHati npes neproaa (194 001) (155 535)
BcHUKO TeKYINH 3aTb/IReHAS KM Ganxn 37071 38 979

31 gexemBpn 2017 1. 31 nexemBpn 2016r.
Bauy- Homananen TopmHa
B xunadu acea Ta JRIBEH HA Hompuanna Banancopa Hommuanua Banancosa
NpOLeHAT nmages crofiRoeT crolisocT cToliHOCT cTolROCT

Kparxocp.xpeaut 3m KOputop
A Espo 2018 10 355 10 355 9 997 9997
KpaTkocp.kpeauT 1M IOpmbop
B Espo 2018 2 580 2580 2492 2492
Kparkocp.xpeaur 1mIO0p
T Espo " 5363) 2018 1762 1762 1773 1773
Kpatxocp.kpeaur 1 M I0pmbop
B Espo | o Gapxa 2018 22374 22374 24717 24717
O6mo kpaTRocpovuHA GaHKOBH 38eMH 37071 37071 38979 38979

Tpedocmasenu obenevenun no xpamxocpounu bankosy saemu.

B nonsa Ha Gpirapcka GaHka MHOTOLIENICBO PEBOJBHMpAINO KPSAMTHO YIICCHEHHE C OTOPH3HDAH PasMep OT
EUR 9 750 x101. eBpO B TOBA YHMCIIO: JIMHIA 32 M3JABAHE HA CTeHN-0ali axpenurian M GaHkoBH rapasipu Ge3
AHTAXKMMEHT ¢ OTOPH3IHPARH pasMep B ocHoBHaTa BanyTa 40 EUR 7 750 xun. espo 1 oBEpApadT C aHraXMMEHT
B pasmep oT 7 750 Xi1. eBpo ca NPeNOCTABCHH CNEAHHTE 00e3NeUeHNH: JOTOBOPHA HIIOTEKA BHPXY HEBIKUM
¥MOT, TIpeACTARIIABAIN MAcHBHA CIpaja — AbpBoAelicka paGoTwiHmua, TpadonocT, kommpecopHo, KIII,
CKknaj, Haxomam ce B Ip. Tepeea He croifHocT 500 XMy, €Bpo; 3an0r BEPXY MAUIMHM, CHOPEKCHMA H
TPAHCTIOPTHH CpPeCTBa Ha cToMHOCT 5 734 XML eBpo.; 3aJI0T Ha CTOKH B 060pOT, MaTepHAIIH, HE3aBLPIEHO
[IPOM3BOACTBO H MOTOBA NPOAYKIMA HAMHpALIM ¢ B I'p, AKCAKOBO HA CTOMHOCT He mo-mayko o1 3 200 xu.
©BpO; 3aJ10T Ha BCHYKHM ChINECTBYBAlny u 6paeny s3emMannd no goroeop cee Comselt Coma AJl, B pasmep 900
XHJ1. €BpO; ITPBH IO pell 0cO0EH 3a/I0T HA BCHMMKH CHISCTRYBAIMM K OB/ICITH BICMAHKS, 110 NPEABAPHUTENHO
0A00peH CTIMCEK Ha KIIMEeHTH B pa3Mep He mo-Manko oT 14 730 Xu1. eBpo; 3a/0r Ba CHBKYITHOCTTA OT BCHIKH
HACTOSIM H OBIEIIH B3¢MAHHA HA JPYKECTBOTO 10 BCHIKH CHINECTBYBAINM H OTKPHTH B OBJiene CMETKH B
GaHkaTa B pasMep 10 9 750 xu1. eBpo; 3aIMC Ha 3aTiOBe7] B NONI3a Ha OaHKkara 3a cymara oT 9 750 xmi. eBpo.
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ILTACTXAM-T AXl

Ipanoxende KoM GJHEAHCOBHS 0TYET (IPOAL/DKCHAE)
32 FOAHHATA, 3aBLpmMBama Ha 31 gexemspua 2017
Beuwyru cymu ca npedemasenu & XurRou n1esa, 0C8eH GX0 He e NOCOYERO dpy2o.

23. Texymun/EpaTrocpovnH GAHKOBH 3a¢MH (IPOXb/DKeHHEE)

B nor3a Ha Gnirapcka Garxa no kpequr oBEpApadT B pasMep Ao 1 500 xun, eBpo, ca NpeAOCTABSHH CIETHATE
obesneuenns: ocobeH 3am0r PEPXy JBIKHUMY Beww ¢ nasapHa croiinoct kem 07.05.2012 roausa B pasMep
1967 xun. ns.; BaemMaHus oT KIMeHTH He mo-Manko ot 1 000 xun. eBpo; 3a/0r BBPXY BCHYKH B3eMAHUSA
HACTOAITH H 61aemu Ha J{py>KeCTBOTO H IO BCHYKH CMETKH HA KOHTO € TUTYJIAp NpH GaHkaTa.

B noirsa Ha Guarapcka 6aHka no kpemur obpApadT B pasmep 1o 1 000 xu. eBpo, ca MpefOCTABSHH CIeTHHTE
obesnmeqeHHa: AOTOBOPHM MIOTEKM /BTOpd N0 pei/ BHPXY HeIBHXKHMHE HMOTH B Ip. AKcakoBo i rp. Tepser;
B3€MaHMA OT KIHEHTH He Ho-Manko or 800 xiin. eBpo; 3aN0T BLPXY BCHUKH BIEMAHMA HACTOSNTH U OhACIH
Ha JIpy€cTBOTO ¥ [10 BCHIKM CMETKH HA KOWTO € THTYIAp NIpU OaHkaTa.

B nomnaa Ha 6nrapeka 6aHka no xpeauT oBspOpadT B pasmep Ha 15 000 xun. espo, B T.4. go 5 000 xun. eppo
nox ¢opMara Ha GaHKOBH rapaHIMM H aKpeAWTHBH Ca NPeJOCTaBEHH ClIefHUTe o0e3NeyeH . 30T BEpXyY
LLaTa HACTOSUIA M ObJelma CHBKYIHOCT OT MaTepHAlHM 3alaCH; 3O BEpXY HacTofmara M Onaema
CBBKYITHOCT OT B3€MaHW# OT KJIHEHTH CHITIACHO CITHCHK H 3ANI0T BhPXY MAIWHH, 060pyABaHe H TPAHCIOPTHA
CpPeACTBA CHITIACHO CIMCHK, IMATO 001na cTOMHOCT BPEB BCEKH eXHH MOMEHT TpA6Ba Aa Bh3/IH3a MMHHMYM HA
115% ot obmara cToliHoCT Ha YCBOEHATA M HEM3/IB/DKEHE YaCT OT MOI3BAHOTO (PMHAHCHpaHE IO JOTOBOPA.

IlpenocrasenuTe obesmedeHus MO0 MINAACHN AKPEIUTHBM, OT GBirapcka Ganka B 038 HAa TPETH JIMIA A0
3 250 xm1. eBpoO, ca cneHUTE: 0COOSH 3a0r BEPXY ABITOTPAHHHM MATePHAIHM AKTHMBH C NA3apHa CTORHOCT
6 535 xu1, 21B.; 38JI0T HA B3¢MAHMA OT KIMEHTH He no-Manko ot 800 000 eepo, 3anor BpXy BCHUKH B3eMAHUA
HAcTOSIIM M ObAemH Ha JIpyXkecTBOTO M O BCHYIKM CMETKH, HA KOHTO € THTYIAp IpK GaHkaTa.

24, [Joxo| Ha HAETH JHIA
3advnoicenun 3a naarose ¢ depuRuPanu 0oxo0u NP NeNCUORNUpPARe

JIpyKecTBOTO MMa 38{b/DKEHHAC 33 M3IUIANaHe HA JOXOA IPH HAITyCKAHE HA Te3W CBOH CNYXKHUTENH, KOUTO Ce
TIEHCHOHMPAT B CHOTBETCTBHE C M3HCKBaHHMATa Ha wi. 222, § 3 or Koxekca Ha Tpyaa (KT) B Brarapus.
Cro6pasHo Te3u pasniopen6bu Ha KT, npu npekpaTsasane Ha TPYAOBHS AOTOBOP HA CITY3KHTeI, IPHIOGIIT IPaBo
Ha NeHcud, paboTonaTenar My mauiama ofesmereHue B paamep Ha e Gpyran paGoTum 3anmaTu. B cmyuai
ge pabOTHMKET MITH CITyXKWTE/IAT MMa HATPYIIAaH cTax oT 10 1 noBeve rogUHN KEM ATATA HA TIEHCHOHHPAHE,
obe3mereHneTo e B pasMep Ha mecT 6pyTHH paboTHu 3amnaTy. ITpuGiA3ATeNHUAT pasMep Ha 3aTLDKEHUATA
38 [UIAHOBE ¢ Ae(HMHUpaHH JOXONH IPH MEeHCHOHHpAHE KHM BCeKM OTUETSH NEPHOJ M PAIXOANTE NPUIHATH B
neganbu u 3arybum ce Gasupar Ha akTioepckM AoknmamM H cobcTBeHM MsuMcneHms (uHbopManms 3a
M3NONI3BAHATE NAPAMETPH H IPEIVIONONKECHAS € ONOBeCTeHa Mo-Aoiy). IL1aHsT 3a nedHHMpaHW JOXOAH
(3agnDKeHME 3a HIATUIAINAaHe Ha JOXON NpH NeHCHOHMpaHe) e HeHHAHCHPAH.
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ILTACTXHM-T AXX

Hpanoxenne KoM PHHAHCOBHS 0TIeT (NPOALDKCHHEE)
32 rOARHATA, 3aBLpmMBama Ba 31 aexemepr 2017
Bewixu cymu ca npedcmasent 6 Xunadu Aega, 0C8eH aKo He e NDCOYEHO Opyeo.

24, JoxoaH HA HAETH JENA (IPOIB/DKEHHAE)
3acvroicenun 3a nnaroee ¢ degunupany 00Xo0uU NP RERCUORUPane (Mpodbadicenue)
2017 2016

Ceramna cTolHOCT HA 3aABNEeHNETO HA 1 auyapu 657 558
Pasxopn 3n TeKymI TPYAOB CTaX 38 FOJUHATA 118 91
Pa3xo/d 3a TMXBH 38 FOOMHATE 20 16
H3pLpImeH: MIAINAHAL pe3 TOAHHATA (51) 24)
EdexTr oT mocnepamA oLEHKA 3a TOIAHATA, B T.40.: 63 16
Arxmicepcru (nevanbu)/2a2y6u om npomenu 8ve Guraycosume
NPeOnORONCEHUR 63 16
Axmioepexu (nevanbu)/aazybu om npomeru 8 demozpagexu
RpedNORoJCERUR - -
Ceramna cToliHOCT HA 3aaBLIAeHHeTO HA 31 nexeMBpH 807 657
Pasxopn 3a TeKyII TpyAOB CTaX 118 91
Pasxonm 38 naxsE 20 16
KoMnoHeHTH Ha Pa3X0JHTE N0 IUISHOBE ¢ AeHHHPAHN AOXOAH,
OpuM3BEATH B mewanbaTa win sarybaTa 138 107

Axmioepcku npednoncicenun

Ilpn ompenensne Ha HacTosmaTa CToMHOCT KM 31.12.2017 r. ca HanpaBeHM CIETHHTe AKTIOSPCKH
OPeAIONOKEHHAS:

33 ONpeAcIaHe HA JUCKOHTOBMA (aKTOp € M3MON3BaHa HOpMAa Ha 6a3a rO{MINeH IMXBEH MPOLIEHT B pasMep
Ha 3 % (2016 r.: 3 %). HanpaBeHoro mpemmosioxeHue ce Oasppa HA AAHHHWTE 3a JOXOAHOCTTA HA
asnrocpognure JITK ¢ 10 rommmen MaTypurer;

OPEANONI0KESHUETO 38 GBIEmOTO HUBO Ha paGoTHHTE 3amnaT ce 6a3Hpa Ha mpeaocTaBeHaTa HHOOPMAIHS
OT PBKOBOACTBOTO Ha JIpy:kecTBOTO H € B pa3Mep Ha 2 % rofMINneH phCT CIIPAMO NPEIXONHMA OTIeTEH
nepuoa (2016 r.: 2 %);

cMBpTHOCT — 1o TabmnaTa 3a cmepTHOCT HA HCH 3a 0o6maTa cMbpTHOCT Ha HaceJeHUeTo Ha brrapus
3a nepuoza 2010 . - 2012 .

Tosy miaH ¢ JedbHHHpAaHH AOXOAM CH3AABA EKCIO3MIHA Ha JIpY)KeCTBOTO KBM CJICOHWIC PHCKOBE:
VMHBECTHIIMOHEH, JINXBEH, PHCK CBBpP3aH ¢ JRITOJETHETO M DUCK CBBP3aH ¢ HAPACTBAHETC Ha paboTHuTe
sannaTi. PEKoBOZCTBOTO Ha J{pyKecTBOTO I'H ONpeeNis 110 CIIeHIS HAYHH:

33 MHBECTHITHOHHMA — JOKOJIKOTO TOBa € HehoHOMpAH IUiaH, J[py:KecTBOTO cienea Ja Habmoxnasa u
TEKyIo CATAHCHpA NPeACTOSIIHTE IVIAIIAHHA [10 HETO C OCHTYPABAHETO HA JOCTATHYCH MAPHYCH PECYPe.
HcTopudecknaT OonMT, 8 M CTPYKTYpaTa Ha 380BDKEHHETO, NOKA3BAT, 3¢ HEOOXONHMMMAT IO IONHHM
PECYPC He € CHIIECTBeH cpaMo o0HuaiHO NONIHPKAHNTE JTHKBHIHHN CPEACTBA;

38 JIMXBEHHS - BCIKO HaMaleHne Ha JoxoaHocTTa Ha JIIIK ¢ momo6HA CpodHOCT BOM JO YBENHYCHHE HA
3aIB/DKCHAETO 110 IUIAHA;

38 PHCKA, CBBP3AH C NBITOJNETHETO - CETAINHATA CTOMHOCT HA 3aTBIDKCHHETO KBM NEpCOHana IpH
NEHCHOHMpAHE Ce MIUNCIABA npwiaraiiku Hal-go0pare NpeueHKAa W axTyanHs HHbOpMas 3a
CMEPTHOCTTA Ha YIACTHHIIUTE B IUIaHA. Y BEJIMYEHHETO Ha NPOAE/DKMTEIHOCTTA Ha AXMBOTa OM NOBNHANA
38 GBEHTYAJHO YBenH4YeHHWe Ha 3aapipkenueTo. [Ipes nocnenmmre roaunm ce HaOmoOnABa OTHOCHTEIIHA
YCTOMYHBOCT Ha TO3H IIOKA3aTeN; B
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IVIACTXHM-T A

Ipajoxkenne KbM QHEAHCOBHEE 0TIET (IPOALLKCHHEE)
33 FTOAHHATA, 3aBHpmBama Ha 31 nexemspu 2017

Bewyxu cymu ca npedcmasenu 8 XURROU fe8q, OCBEH GK0 He € NOCONEH0 Opyeo.

24. Joxoan Ha HACTH JENA (DPOABLKEHHE)

Axmioepcru npeononodicenus (npodvasicerue)

33 PHCKA, CBEP3aH ¢ HAPACTBAHETO HA PaGOTHHTE 3aIUIATH - CeTamHATa CTOMHOCT HA 38IDKCHACTO KbM
OepcOHANA IIPH NEHCHOHMpaHe C€ M3YMC/ABA NpWiaralike Haii-goOpara mnpenelkxa 3a 6Baemoto
HapacTBaHe HA pabOTHHUTE 3aIUIaTM Ha YYACTHMIMTe B IUIaHa. TakoBa yBeimdeHHe OK AoBeno MO

YBEIMIEHHE HA 3AB/DKEHHCTO HA IUIAHA.

AHUTMIET HA TYBCTBUTETHOCTTA HA OCHOBHHMTC &KTIOCPCKH IPEANOIGKCHWE €€ OCHOBaBA HA pa3iyMHO
BB3MOMKHHTE IIPOMEHH B TE3H NPEAIION0KCHHE KbM KPaid Ha OTICTHHA NIEPHO KATC CC IMpHEMa, Y& OCTAHATTHTE
OCTABAT HEIIPOMOHCHH.

EtexrsT or H3MeHeHHeTO (YBenMueHRe WM Hamanenwe) ¢ 1 % Ha phera Ha samatare B ¢ 0.25 % Ha
JXBEHUA TIPOLIEHT ¥ HA OYAKBAHWA PHCT HA TEKYy4ecTBOTO BEPXY obmara cyma Ha pa3sxo/HTe 3a TeKyI CTax
H JHXBH ¥ BBPXY CeralHATA CTOMHOCT Ha 38XHDKCHHMETO 33 M3IIAMAHE HA Ac(HHMpAHM NOXOMM NpH
MIEHCHOHMPAHE €, KAKTO CTie/Ba:

Hamenenue na precma Ba saniamume

YBeIHYCHAE BEPXY PAIXOIHTE 34 JIHXBH H TEKY]
cTax 322017 r.

VaenneHAe HA HACTOAIATA CTONHOCT Ha
3ageDKeEHeTo Kem 31.12.2017 r.

H3menenue na OUCKORMOGUR RPOHEHM

VBelmeHAe PEPXY Pa3XOAWTe 34 IMXBH M TEKYI
cTak 3a 2017 r.

Hamanenue Ha HACTOAIIATA CTOMHOCT Ha
sageoxeHHEeTo KeM 31,12.2017 1.

25. OrcpouenH npExOAE

Omcpovenume npuxou eKRIoveam.

OUHAHCHPAHHA 38 JRIroTpalinu AKTHBA
IIpoaa6u ¢ obpaTeH IM3HHT
Beruxo pEEAHCHPAHES B APYIH

Bvapacmosama cmpyxmypa na omcpouenume npuxoou e xaxmo ciedsa:

o efHa roguHa/KpaTKOCPOTHHE - CHIO Gen.22
Hazg egua rogpma
BeHuko oTCpoveHE NPHEXOAR

Yeenuuenue Yeenuuenue
cl% c 1%

17 17

8 8
Yeenuuenue Yeenuuenue

c0.25% c0.25%

29 22

)] (2)

2017 2016

859 904

859 994

2017 2016

135 135

724 859

859 994
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IVIACTXAM-T AQ

IIpanoaxenne KbM PHEAHCOBHS OTIET (IPOTHIIAKEHHE)
32 roJHHATA, 3aBbpmBama Ha 31 nexemepr 2017

Beuvxcu cymu ca npedcmaseny 8 XUrROU Ae8q, OCBEH AKC He e ROCOYero Opyeo.

26.

Cevpaanu nuya
Currreruxa AJl
Denptrexe Hurepremsisn Ab
Espoxorenc AJ]

Etponan AQ

Erponan Tpeiix OO
ITnacrxnm Espona
Cuarxporen @apma OO
Mxu Bu Urrae OO
3narua Bapua OO/
Bupena ksma Bapua COJ|
Brpena kpma QO]
Pubapruna neHTEp OO/
®abe arpo EOO
Bupapus ©BP OO]{

Coenxa che ¢BRP3AHE JIHIA

Kniouoeunm ynpasnencKku REPCORQR 6KNI0UEAR:

Alimsn Qauk Anem

Bean Aiinsu Qavk

Ileeran Togopop JIpKaAHCKH

Oauk Alinex Oaux

BzemaHnATa OT CBBP3aHM JIMIA BKIIOYBAT:

TexymM TEProBCKH B3eMAHUA

Hpyru B3eMaHug

BcHYIKO B3eMaHE™ OT CBEBPIAHH JIHIA

3aaBDKEeHMATA KBM CBBPP38HHA JIHIA Ca KAKTO CIICHBA.

THProBeeky 38 AL/DKCHHS = TEKYIH

3aB/DKeHU 38 [OMyYeHN 388MH

3aTBDKeHHA 33 JUBHACHTH

Bud na cevpaanocm ITepuoo na cevpaanocm
Kommanusa matika zo 30.06.2016 r.
JpyxcecTBO oA 0611 KOHTPON 2017 r.u 2016 r.
JpyxkecTBo noz o611 KOHTPOIT zo 30.06.2016 r.
JpyxecTBo noza o6LI KOHTPON 70 30.062016 r.
HpyxecTBo mox obi KOHTPon no 30.06.2016 .
Jpy#ecTBO NOA 06II KOHTPOMN 2017r.m2016
JpyxecTso nozA o6 KOHTPON 10 30062016 r.
Hpyxectso nox ob1n KOHTPoN 2017r.m2016r
JlpyxecTBO Mo 06I KOHTPON 2017r.m2016r
JpykecTBO oA 06 KOHTPON 2017r.m 2016
JpyXkecTBo noz o011y KOHTPOJ 2017r. 22016
JpyXecTBo moa o0m KOHTPOJI 2017r.n2016
JpyxecTBo nog o6m KOHTPO 2017r.u2016r
JpyxectBo non obm koHTpon 2017r.
HsmeIHHTENeH THPeKTOp H WIeH Ha
ChBeTa Ha AUPEKTOPHTE
H3memureneH MPEKTOpP ¥ WIEH HA
CruBeTa HA AMPEKTOPUTE
IIpencenaren Ha CrBeTa Ha
AUPEKTOPHTE
JHpexTop MapKeTHHT ¥ JIOTHCTHRA H
wieH Ha CpBeTa Ha TUPEKTOPHTE
2017 2016
254 81
- 3
254 84
2017 2016
271 123
12 12
283 135

Beruko 3ab/CkeHEd KbM CBhP3AHE JTHNA
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NJIACTXHAM-T AKX
Ipraoxenne KM (EHEAHCOBAS 0TYeT (IPOXBb/DKEHHE)

38 FOAHHATA, 3aBbpmBama ma 31 nexemppu 2017
B cymu ca npedcmasenu 6 XUIROU Aedq, 0C8EH aKO He € NOCoYeHo dpyeo.

26. Chenxn che cBHP3AHHE JENA (IPOXb/DKCHEE)
Chenkwre ¢h¢ CEBP3AHM JIMOA 34 TCKYIMAS H NPEAXOASH OTIETEH NEPHOJ C& KAKTO CISABA:

2017 2016
HpoxaxGn BA CHALPIAHE JHOA
ITpoaaxOu Ha apyxecTsa nox o6 KOHTPON 0288 10 325
Obmo 9288 10 325
lMoxynx® 0T CRLP3AHHA JHIA
IMosyueHn 38eMH OT KIIIOYOB YIPABICHCKH NEPCOHAN - -
TMosyuenM ycIyru OT ApY&KecTBa HoA 051 KOHTPOI 1884 1 802
O6mo 1884 1802

Bu3nazparncoenun na KioRoeus poKosooeH REPCORAT

HagncnennTe Pp3HArpaXaeHNAS Ha WieHOBeTe Ha ChBeTa Ha AupekTopure npe3 2017 romuna ca B pasmep 338
xun, ;. (2016 r.: 338 xun, n8.)

Yenosun na coenxume cuc cEBPICHU AUYA

IlpoaaxGHTe HA ¥ MOKYIKHMTe OT CEELP3aHH JIMI[A, KAKTO M YCIOBHATA IO JOTOBOPHTE 32 MpPEAICCTABEHA
TIAPHMYHM 38¢MH, C¢ HIBEPMBAT N0 00uualiny mazapHy neHM, HewspmkeHUTe Caia B Kpast Ha I'OZIMHATA. ¢4
HeobesneueHH. 3a B3EMaHMATA OT WIH 3aBDKEHHATA KEM CBEP3aHM JIHIA HE Ca IPeAOCTABEHH KM IOJTyIeHH
rapasiun, [Ipernen 3a ofe3neHKka ce H3BHPIMBA BCAKA (HHAHCOBA roHHA Ha 6a3a Ha aHam3 Ha GUHAHCOBOTO
CBCTOAHME HA CBBP3AHOTO JIMLIE M Na3apa, Ha KoliTo To onepupa.

27. VYnpasjaenne A PHHABCOBHE PHCK

B xona Ha ofmualinaTa cu cromaHcka jeifHoct Jlpy:xecTBoTo MoXe Na Oble M3NONKEHO HA PATAYHM
(HHAHCOBK PHCKOBE, Hali-BaXKHWTE OT KOMTO ca: NasapeH PHCK (BIIIOYBAIN BATYTEH PHCK, PHCK OT IIPOMSIHA
B CIpaBeUIHBATA CTOMHOCT M IEHOBH PHCK), KPEHTEH PHCK, THKBHASH PHCK H PHCK Ha THXBEHO-OOBBp3aHA
neapH4HE noroml. Tekymo ¢HHAHCOBMTE PHUCKOBE Ceé HASHTH()HIMPAT, H3MEpBAT H HabOZABAT ¢ IOMOIITA
HE PAATMYHK KOHTPOJIHH MEXAHMIMM, BEBEICHM, 38 NA C¢ ONPEACIST 8ACKBATHM LCHM HA MPOAYKTHTE H
ycayruTe Ha J[py>KeCTBOTO H HA IPHBIIEYEHHS OT HETO 33€MEH KATMTAN, KAKTO U Ja C& OLEHAT aJeKBaTHO
ma3apHUTe 00CTOATeNCTBA HA HIBEPIICHHUTS OT HEr0 HHBECTHIMH H GopMUTe 3a MOAAEPXAHE Ha CBOGOAHITTe

JMKBHIHH Cpe/icTBa, Oe3 qa ce Aomycka HeOoNpaB/aHa KOHIIEHTPaia Ha AANEH PHCK.
Ramezopuu cpunancosu wncmpymenmu:

2017 2016
(DUHAHCOBH AKTHBH
THproecky H APYTH B3EMAHHA 36742 32 862
BaeMamia oT CBBP3AHM JIHLA 254 84
ITapy © napAvHEN eKBABAIICHTH 1742 10%6
O6mo pUHIHCOBH AKTHBH 38738 34 042
(DUHAHCOBH IACHBH
GaHKOBH 38€MH 112274 84 767
THProOBCKH U APYTH 38/{b/LKOHHAL 31977 16 106
3ampinKeHAS KbM CBEP38HN JIMIOA 283 135
OG0 PHHAHCOBH NACHBH 144 534 101 008
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TIJTACTXHAM-T AX
Hpajoxenne koM GHEAHCOBAS OTICT (IPOXB/CKEHHE)

38 F'OAHHATA, 3aBLpmbama sa 31 aexemspn 2017
Bewau cymu ca npedcmasenu @ XUAROU 1e6q, OC8EH aKO He & NOCONEHo Opyeo.

27. YopasiieaBe Ha PHHAHCOBHS PHCK (IPOTBL/DECHHE)

VopaBreHHeTO Ha PHCK& Ce OCHINECTRIRE TEKYIIO OT PHKOBOACTBOTO Ha JIPYKECTBOTO CHIVIACHO IOJIMTHKATA,
onpeneneHa or Ceeeta Ha qupexTopure. IlocneqHUAT € MPHEN OCHOBHW MPHHITAIM 38 06IIOTO ynpaBneHue
Ha (pEHAHCOBMA pHCK, Ha Gasara HAa KOHMTO ¢a pa3palOTEeHH KOHKPETHH NPOLEAYPH 32 YIpABIIeHHE HA
OTHeHHTE crieLMMIHN PHCKOBE, KATO BATYTeH, EHOBH, JIMXBEH, KpeUTeH M JIMKBUACH, H 38 PHCKA MPH
MITNON3BAHETO HA HEACPHBATHBHA HHCTPYMEHTH.

ITomTrKaTa, KOATO PHKOBOACTBOTO IPHJIATa 33 YIPABIeHHe HA Te3H PHCKOBe, € 06001meHa no-1ony.

Juxsen puck

HeifHocTTa Ha JIpy*kecTBOTO € 06EKT Ha pHCK OT KONeOaHHATA B IMXBEHHTE POLICHTH, OO CTENCHTE, B KOATO
JMXBOHOCHHTE AKTHBH H IHIXBOHOCHHTE IIACHBH TEPIAT MPOMEHH B JIMXBCHUTE DABHMINA II0 PALIAIHO BpeMe
M B pAATHYHA CTETICH.

(DHUHAHCOBUTE AKTHBH Ha JIPYy:KecTBOTO ChIBPKAT OCHOBHO OS3MXBEHH B3¢MAHNS H KPATKOCPOTHH JEMOIHTH
¢ duxcupana mixea (Ilpwioxenwe 17 u 18).

OcEOBHMTE (PHHAHCOBH IACHBH HA JIpYXecTBOTO BKHOHBAT 33Tb/DKCHHS MO KPATKOCPOTHH GeannmXBeHM
TEPrOBCKH 38Jb/DKCHAS H JIMXBOHOCHM 38€MH H 380BDKEHHS N0 JAOrOBOPM 34 (WHAHCOB JM3HMHT
(IIpmnoxkenue 20, 21, 22 u 23).

3acMHTE Cca JOTOBOPEHH C IUIaBalla JIMXBA, (opmipaHa 4dpe3s (MKCHpaHa HanGaBka, MOpamM KOETO
JPyXecTBOTO e M3N0KEeHO NOTEHIMATHO Ha PUCK OT IIPOMSHA B TTASAPHITE TMXBEHH MpoLieHTH, [okpusaneTo
HA TO3H PHCK ce IOCTHTa Ype3 ONTHMH3HpaHe Ha M3TOYHMIMTE Ha KPEAWTHM DPECYpCH M MOCTHraHe Ha
OTHOCHTEITHO TO-HHCKA IIeHA Ha IIPHBNEYEHATE CPEACTEA,

PrkoBoACTBOTO Ha JIpyKeCTBOTO TEKyINO HAOMOAABA M AHANM3HPA HEIOBATA €KCIIO3HIMMA CIIPAMO IPOMEHHTE
B JIMXBOHHTE PABHHINA.

¢
¢ [UTaBam {rxcApan Obmo
acsen % Auxeen %

31 aexamp:i 2017 200una

®OHHEAHCOBH AKTHBH

THpPrOBCKHA BIEMAHHS 36 742 - - 36742
B3emanuds 0T CEHPIAHA JHNA - THPTOBCKH 254 - - 254
ITapm A DApHYHA €KBABANEHTH — ACIO3ATY B GaHKR 1742 - - 1742
Obmo hpHEAHCOBH AKTHBH 38 738 - - 38738
@HAAACOBH NacHBH

BaHKOBH 33eME - 112274 - 112274
(DMHAHCOR MM3HHT - - 1547 - 1547
ThproBCKA 38TRIKEHAA {KpATKOCPOZHH JEITOCPOTHH) 30430 - - 30430
3agprKeHHA KbM CBBP3AHA JIHAIA - THPTOBCKH 283 - - 283
Ofbmio pHAAHCOBH NACHBH 30713 113 821 - 144 534
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ILJIACTXHAM-T Al

Ipunoxenne XbM QHHEABCOBAS 0TUET (IPOALCKeHEE)
32 TONHHATA, 3aBLpmBama Ha 31 gexemBpr 2017
Bewuxu cymu ca npedcmagenu 6 XuiAdu 1esa, 0C6eH aKo He e NOCONEHo Opyeo.

27. Yopapaenne 5 $EBEAHCOBASA PACK (HPOXL/DRECHHE)

Jhuxeen puck (npodwnscenue)

c

31 dexemspu 2016 20duna GesnmxBeHN ¢ TUTaBAI (HEKCcHpaH Obmo
auxeen % Juxeen %

OHEHAHCOBH AKTHBH

TEProBcKy B3eMAHAS 32862 - - 32862
BaeMaHES OT CRLP3aHH JIAIEA - TEPIOBCKH 84 - - 84
ITapH B DapAYHY eKBHBANEHTH — ACTO3ATH B (aHKH 1096 - - 1096
O6mo pHEAHCOBH AKTHBH 34 042 - - 34 042
(DHAEAHCOBH NACHBH

EAHKOBH 3 84 767 - 84 767
DAHAACOB JH3HAHT - 1690 - 1690
THPTOBCKH 38TL/DKEHIA (KPATROCDOTHM JBJITOCDOTHN) 14416 - - 14416
3ampmKeHRE KBEM CEBP3HM JIHOR - TEPrOBCKH 135 - - 135
Obmo puHEAHCOBH NACHBH 14 551 86 457 - 101 008

JTuxsuden pucx

Excnozumusra Ha Jpy:ecTBOTO, CBEP3aHA C JIAKBIAHUA PHCK — BE3MOMKHOCT 3a 6e3ycIOBHO moracABaHe HA
BCHYKH 3aH/IKECHHS CHITIACHO TEXHHA MANIEK, HE € ChINecTBeHA. JIpyecTBOTO IOTHPXKA 3HATHTENTHI HUBA
HA TAPMYHUTE CPEACTRA H IPOBEXIA NOJMTHKA HA (PHHAHCHpAHE HA 0COPOTHMA KAIIMTAN H Ha NOKYTIKHTe Ha
JMA or HaTpynaHaTa neuanta, reHepHpaina QOCTATHYHH BXOAMITH MapiaHy notoim. KeMm 31 mexeMepu,
MaJeXHATA CTPYKTYpa Ha (PMHAHCOBHTe NAcHBH Ha JIpy:kecTBOTO, Ha 6238 HA JOTOBOPEHHTe HeINCKOHTHPAHM
IUIAIAHAS, © IPe/CTABEHa NI0-A0NY:

Toounama, npuxmousawa na 31 dexemspu 2017 2,

B xunadu nesa Ha <3 3-12 1-5

TIOHCKBaHE Mecera Mecera TOIHHA 0O6mo
DANAHCOBY AKTHBH
THProBCKA B3CMAHAN - 36120 622 - 36 742
BsemaHus OT CBBP3aHM JIALA -
S ———— - 254 - - 254
Iapu ¥ MapATHA eKBABANICHTH 1741 - - - 1741
Ofmo HpHHAHCOBH AKTHBH 38 7137
OHUHAHCOBH NACHBH
BeBKOBH 386MH - 12 726 42 902 56 646 112274
OUAAHCOB JIAAHT - 149 383 1015 1547
TEProBCKH 3AIL kORI - 28410 2020 - 30430
(KpaTKOCPOYIHH THATOCPOZHE)
3ambrHeHds KoM CEBP3AHHE JIANA -
THPTOBCKN - 259 - 12 271
Ofmo prEaHECOBY DACHBE 144 522
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IJIACTXVM-T AJT

IIpraoxenue KbM (PEBEABCOBES 0TIET (IPOAL/DKEHHE)

332 rOANHATA, 3apLpmBaAma HA 31 gexemepr 2017

Bewaicu cymu ca npedcmagenu @ XUnROu nesa, 0CeeH axo He e OCOYEHo Jpy20.

27. YnpapJjienHe HA PEHAHCOBHES PHCK (IpoXBKeHEE)

Jluxeuden pucx (npodvaicenue)

Todunama, npurmousawa na 31 dexemepu 2016 2.

B xunndu nesa

- (PEHAHCOBYE AKTHBH
TEProBCKH BISMaHA

BseMaEMi OT CBBp3AHM JHNA -

TEPTOBCKH

INapw 7 nApEYHE eKBHBAICHTH
O0me pEBaHCOBH AKTHBM
DHUEAHCOBHE NACHBH
BaHkoBH 3aeMH

DHEAHCOB TH3MHT

THproBcKH 3aTbDKeHNa
(KpaTKOCPOTHH ABIATOCPOTHH)

3agpEeHAT KBM CBBP3AHH THOA -

THPIOBCKH
O6mo PEAAHCOBH MACHBH

Bazymen pucx

Ha <3 3-12 1-5
TMOECKBAHE Meceria Mecema TOMMHK O6mo
- 32 862 - - 32 862
- 84 - - 84
1096 - - - 1096
34 042
- 2372 25966 56 430 84 767
- 120 397 1173 1690
- 14 416 - - 14 416
- 135 - - 135
101 008

JlpykecTBOTO H3BLPINBA NOKYIKH, IIPOJAXOH H MOJydaBa 3a6MI OCHOBHO B €Bpo. Thi kaTo BamyTHHAT Kypc
Nep/eBpo e puxcHpax Ha 1.95583, panyTHHAT PHCK, MPOM3THYAN] OT EBPOBHTE EKCIIO3HIMH Ha JIpyxkecTBOTO
e MaHaManeH. OnepaipmTe Ha JpyXecTBOTO B ApYTUTe Qy:KIECTPAHHM BAJIYTH € HE3HATWTENICH B obmusa

ofeM 3a crenxmTe,

AKTHBHTE H IACHBHTE, ACHOMMHHPAHH B GBITAPCKH JIEBOBO K TyAKAECTPaHHA BanyTa (BATYTHATA CTPYKTYpa
Ha (PHHAHCOBHTE AKTHBM W IIACHBH), C& NPEICTABEHH IO-AOTY:

31 dexemapu 2017 200una
PUBAHCOBH AKTHBH
Trproecka u .u;pyrn BIeMARAA
Biemanud 0T CBBP3IAHE JIHIA
Ilapy ¥ NapAYHA CKBABATECHTH

O6mo GHAAHCOBHE AKTHBH

{DPHHASHCOBH DACHBH
BanaxoBn 3aeMH
THProBCKH B APYTH 3AMBILKEHUA

3a7pIoReHAS KBM CBBP38HH JTHIIA

O6mo prEAHCOBH DACHBH

¢ EUR ¢ GBP ¢ USD ¢ BGN O6mo
28 491 866 2 846 4 539 36 742
254 - - 254

3 687 49 1002 1741

28 748 1553 2895 5541 38 737
48 268 - - 64 006 112 274
21 817 79 450 9 631 31977
271 - - 12 283

70 356 79 450 73 649 144 534
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ILIACTXAM-T Al
IIpaaoxkenne KbM PEHHEAHCOBHA OTIET (HPONB/DRCHEE)

33 TOJHHATA, 3aBLpmBama Ha 31 nexemepn 2017
Beuuxu cymu ca npedcmasenu 6 xwindu Read, 0C8eH axo He € Rocoueno dpyeo.

27. Yrnpanjaenne Ha JRHAHCOBHS PHCK (DPOAL.IKeHHE)

Banymen puck (npodwaicerue)
31 dexemepu 2016 z00una ¢ EUR ¢ GBP e USD e BGN O6mo
POHHAHCOBH AKTHBH
THProBcKH M APYTH B3CMaHHA 26 515 1234 722 4 391 32 862
BieMaHMA OT CBHP3aHHE JHLA 84 - - - 84
Ilapn B napHYHN €KBUBATIEHTH - 771 75 250 1 096
O6mo paHaECOBN AKTHBH 26 599 2005 797 4 641 34 042

OHEAHECOBH MACHBH

BaukoBHM 38eMH 56 327 - - 28 440 84 767
THProBCKH M APYTH 38NBIDKCHHUA 9 668 25 - 6413 16 106
3amBIDKeHHA KEM CBHP3aHH JTHLA 123 - - 12 135
O6mo $pEHEAHCOBH DACHBHA 66118 25 - 34 865 101 008

JpyKecTBOTO € OCHOBHO ¢ €KCIIO3HIKsA B €BPO M JIeRa, KaTO Mpe/icTaBeHATa BAIYTHA CTPYKTYpa ¢ obudaiiHa
38 neaua ordereH nepmon. OcraHanuTe BaNyTH He OKA3BAT CHIIECTBeH edeKT BHpXY Heuanbara Ha
Jpy»KecTBOTO K BEPXy COOCTBEHNMS KATIMTA/ NPH H3MeHeHHe HA KypcoBeTe HM CIIPAMO G1irapcKus Jies.

Kpedumen pucx

KpenuTeH e puCcKET, NpH KoHTO KIMeHTHTe Ha J{py:KecTBOTO HAMA Aa GhAAT B CHCTOSHHE /I M3IDIATHT U3LIAN0
¥ B 00Huaiine npeBUSHATE CPOKOBE JRDKHMKTE OT TAX CYMH IO THProBeKHTe B3eMaHud. [locnenmmme ca
NPeJCTABEHH B OTHETA 33 (JHHAHCOBOTO CHCTOAHNME HETHO, CJIEH NIPUCTIONAHE HA HAYMCIICHNTe o0ealieHkH 1o
CHMHMTEJTHM M TPYAHO CLOHpACME B3eMAHMA.

I[pymec’mo'ro ¢ MHHHAMH3ZHPaI0 KPEIHUTHHA DHCK, Te KaTo PBRKOBOACTBOTO IIpHIAara noGpa IIOJIATHKR
OTHOCHO c’anpaemoc’rra Ha B36MAHMATA OT KIHCHTH H JPYIHIC B3CMAHMA, KAKTO M pasmnojara Che
3HAYTMTCIHH IO pasMep MHKBHIHH AKTHBH, BKI. [IAPHYHH, CHXPAHABAHK B ITbPBOKIIACHH 6RHKH, € KOHTO Ca
YCTAHOBSHH ABITOTONHINHE [IAPTHROPCKH OTHOIDCHHMA.

Iazaper puck

Jpy*ecTBOTO € H3TOXKeHO He IEHOBH PHUCK IMIaBHO IIOpaay NPOMEHIMBHTE TEHEHIMH B LISHHTe HA TOpHBaTa
— fu3ell, Ma3yT H rasboll, M LECHWTS HA NMOMMMEPHTE, KOHMTO Cé H3pasXoJBaT B IOJleMH KONMYECTBa 3a
nelfHOCTTA. JIpY:KECTBOTO HAMA NPAKTVKA A3 X€/DKHPA PUCKA OT IIPOMEHH B IIEHHTE HA CTOKMTE.,

37



DJACTXAM-T AX
IIpanokense KbM GUHAHCOBHE 0TIET (IPOAB/DREHHE)

33 rO/{HHATA, 3aphpmBama Ha 31 xexemspn 2017
Bewuxu cymu ca npedcmaseniy 8 XunAdu 1esq, 0csen axo He € NOCOYeHo Opyzo.

27. VYopasaenane H8 PRHARCOBHS PHCK (IPOXL/DKCHHEE)

anmeuue Ha Kanumana

C ynpaBnenmerc Ha KarmTana JpyxecTBOTO LN Ja NPOXWDKA A4 (YHKIMOHMPa Karo AeifcTsamo
TIPENpPRATHE, /(A TOAXEPKA ONTTHMANHA KAIMTAIOBA CTPYKTYPA ¥ HEIPECTAHHO Ja NoAoOpsasa guHAHCOBHTE
MOKA3ATEINH 32 AeHHOCTTA CH, BHIPEKH POMEHHTE B MKOHOMHYECKHTe YCIIOBHA.

JpyaecTBOTO TEKyme HaG/moAABa OCHIYPEHOCTTa H CTPYKTYpaTa Ha KamHuTaaa Ha 6a3a ChOTHOUEHHETO Ha
3a/UTROKHAIOCT KBM 31 AekeMBpH:

2017 2016
Obwy Ovazos xanuman, 6 m.y. 113 821 86 457
BAHKOBH 38€MH 112274 84 767
3aE/KEHAR TT0 (PHHAHCOB JTUIUHT 1547 1690
Hamanen ¢ napu u napuunu exeusanenmu 1742 1096
Hemen 0wazo6 kanuman 112 079 85 361
O6mo colcTBEH KAIMTAN 28 339 23 021
Obwy xanuman 140418 108 382
Crwomuouieruie Ra 3GONLNCHAROCT 0.80 0.79

28. CnluTHEE Cjieq Xpas HA OTYETHHS NEPHOJ.

ITpes 2018 r. 3apbpImy M3rpaxkKaHeTo HA HOBA MPOU3BOACTBeHA 6asa 3a npoussoacTso Ha BOIII dosmo B
rp. Hepus. IIpe3 mecery mait 2018 r. celnecTeesnaTa 4acT OT NPOH3BOJCTBEHHTE MOIIHOCTH C4 BEUE B
EKCIUIOaTAaIMS.

He ca HacTHIIUTH ApPY¥TH ce0uTHA CjIeo Kpad HA OTHCTHHA MEPHOH, KOMTO OA H3HCKBAT KOPCKIIMA HITH
JOITBETHATETHO OTIOBECTABAHC B HACTONIITHAL (PHH&HOOB OTHIET.
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