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Tecu - 004
OTYET 3A ®HHAHCOBOTO ChCTOSHIUE
KbM 31 pexemspn 2010 r.
Iprno- 31.12.2010 31.12.2009 31.12.2008
weHne XL B, XA, J9B. XL, B,
N
Herexymm akTupa
HAwirotpaiirm matepuanay akTusn 3 33,088 32,433 31,327
Jinnrotpaiiin ReMaTepnalHN aKTABH 4 261 150 106
BervKko HeTekymn akTaBR 33,349 32,583 31,433
Texymn axTasn
Marepuanne sanacn 5 15,325 12,954 15,937
BseMauna u npenocrasenu apaHcH 6 8,216 11,499 13,053
INapwuan cpeactea 7 169 82 149
Beauko TeKyma aKTABA 23,710 24,535 29,139
Benruko akTaBR 57,059 57,118 60,572
Kaoatan
OcHoBeH KamaTan 8 3,687 3,687 3,685
Harpynaun peayirrate 16,903 16,784 16,344
Benako xanaTan 20,590 20,471 20,029
Herexymn nacasu
BaHKOBY 32eMM H IBUHTOBY JOTOBOPH 9 17,159 17,720 19,225
Orcpouenn NaHBYHM NACHBY 10 1,425 1,486 1,541
JIDYTH HeTeKylum nacwey 1 570 418 327
Beravko Rerexkymu nacusn 19,194 19,624 21,093
Texymn nacasa 12 17,275 17,023 19,450
Beruko nacaBsn 36,469 36,647 40,543
Benvxo kanuTan CHBH 57,059 57,118 60,572
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Penu Anioctonosa

31 mapr 2011 .

Ipunoorcenuemo om cmp. 6 0o cmp. 27 e nepasdenna yacm om HAcCMoRwuR QunarHcos omvem.

Toouwen gunancoe omuem Kom 31 dexemspu 2010 2.




Tecu - 004
OTYET 3A BCEOBXBATHUS 10X01Q
33 FOAAHATA, 3aBLpmBama ua 31 gexemspn 2010
HOpuno- Toannara, T'onunara,
HEHHC JAPLPIBAMIA 3aBBpPIIBAINA
B2 31.12.2010 =a 31.12.2009
N B, 8. XHIL JIB,
IIpaxogu oT AeiimccTTA 13 41,741 42,937
Pa3xoan mo nKOROMHYECKH €IeMERTH
Pasxoau 3a MaTepHamu 14 20,367 18,862
Pa3axony 3a RLHITHEY YCITYTH 15 4,154 4,181
Pasxomu 3a nepconana 16 5,446 5,102
Pasxomi 3a amopTuzaums 2,019 2,124
Pa3xom 3a 00e3neHKH K MpOBUIANA 17 495 368
JlpyTH onepaTHBHY Pasxoam 18 089 1,108
Berviko pasxoan mo AKOHOMEAYECKA €IeMeHTH 33,470 31,745
BajacoBara cTOMHOCT Ha MPOAANEHHTE CTOKH 7,365 7,688
IIpomenu B roToBaTa NPORYKLMA 1 HE3ABEPIIECHO MPOHIBOICTBO (1,817) 812
OGmo cymn ¢ KOpeKTHBeH XapakTep 5,548 8,500
®unancosn nprxoan/(pasxoan)
IMpuxoxw/(pasxomn) 3a MIXBH 19 (1,352) (1,427
ITonoxwrenan/(oTpALIaTeNtN) KypCOBY PaziuKy 250 " (312)
Jpyrn dbuHaucoBH pazxonu 20 (411) (330)
Bemaxo ¢narancosn npaxoan/(paszxoan) (1,513) (2,069)
Heuanta npean o6arane ¢ Jansnoa 1,210 623
puxoan/(pa3zxonn) 3a JARLOE BLPXY neuaibaTa 21 (142) (173)
Hetna neaanta 3a nepaoga 1,068 450
Apyra BceoOXBATHE A0X0AH
Orcpouen f1aHsK Ha 06M10KeH PEOLCHEICH pe3epn - 72
O6mo apyra BceoGXBATHA T0X0/H 32 mepHOAa - 72
O6m BcecOxBaTer ApXoa 3a rogAHATA 1,068 522
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Hpunosicenuemo om cmp. 6 0o cmp. 27 e Hepazdenna yacm om HACMOSUIUR hunarcoe omuem.
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Tecu - 004
OTYET 3A IIPOMEHHATE B KAIIUTAJIA
3a rogEHATA, 3JaBLpmBama a 31 gekemspn 2010

Ocnoben IIpeouensaen Pesepsr Ileuandn/ 06mo

KANATAN pe3epn (3arydm) wanmrTan

XI. JIB. Xy, JIB,. XN 8. XHI. 1B, XAJL B,

Canjio sa 1 anyapn 2009 r. 3,685 13,535 3,020 (211) 20,029
IlpexsupisHe Ha 3ary0a B pe3epByTe - - 211) 211 -
IlpeolieHbueH pe3eps Ha OTIHCAHH AKTHBH - “7 47 - -
ITpomern oT BIIMBaHE Ha APYIKECTBO 2 - 79 - amn
O6m BceoGXBATEH JOXOA 34 NEPHOAA - 72 - 450 522
JIpyrvi maMeHeHUs B KamrTana - - 3) 3
Canno ma 31 pexemspn 2009 r. 3,687 13,560 2,774 450 20,471
IlpexpbpnsHe Ha Mevanbara B pe3cpBATe - - 450 (450) -
PasnpesieneHue Ha AMBHACHTA - - (949) (949)
061 BeeoOXBaTEH JOXOA 34 MEPHOAA - - - 1,068 1,068
Canpo xpm 31 nexemBpn 2010 r. 3.687 13,560 2,275 1,068 20,590
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Hpunosicenuemo om cmp. 6 0o cmp. 27 e Hepa3zdenna wacm om RacMOWUsR (PuHancoe onriem.
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Tecu - 004

OTYET 3A HAPIYHUTE NOTOIH
33 roHATa, 3aBppmBama Ha 31 xexemepn 2010

Hanwarocra oT napuaam cpeacrsa na 1 SIHYApH

Ilapwaan noTonm oT onepaTHBHA AcliHOCT
Hocrsmnenys ot knnenty u Apyru neGrTopa
Inamanus Aa nocTaBuAIM ¥ ApyTH KpenATOPH
Ilnamanes 3a 3anMaT, OCETYpOBKY M APYTH
Hsnnartenu aawnnw v Mura

HeTHE napH7aA DOTONR OT ONEPATHBHA AedmocT

Ilapraan noTonu oT HABECTANROREA AelHOCT
IIpenocrasenm Thprosexw 3aemu
IlocTennenms ot npegocrasenn 3aeMu
I[namane npy NOKyIKa Ha aKTUBH
IlocTennenns oT npoaax6a Ha aKTHBY
HeTHr napavyHA NOTONH OT MABECTANMORHS ACHHOCT

IMapran noTonn ot GEAARCOBA AeitHOCT

Tomyywenu 3aemu

IInaren 3aeMm 1 3aXHIDKERNA 110 (PEHAHCOB JVIMHT

(TLaTenu)/nosryveHn TMXBH 0O 32eMU M (PUHAHCOB THZUHT
HeTnu napaYBA D0TONM 0T GHAAHCOBA ACHEOCT
H3ivenenwe Ha AATHIHOCTHTE Npe3 rogqAHEATA

HeTnu n3mencHAs BLB BANYTHHETE KypcoBe

Iapnyen BE2NATHCCTA B Kpag HA HepROga
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Penu Anocronosa

31 mapr 2011 T,

I'oannara, T'oanaaTa,
3ABLPINBAINA 3aBLPINBANA
ua 31.12,2010 ma 31.12.2009

XPN. JIB. XHJL. JIB,
82 149
48,423 47,603
(37,924)  (33,032)
(4,851) (5,050)
(2,731) (2,518)
2,917 7,003
(1,322) (1,117)
2,535 224
(2,646) (1,113)
364 367
(1,069) (1,639)
24,792 16,634

(25,086)  (19,898)
(1,541) (1,700)

(1,835) (4,964)

13 400
74 (467)
169 82

CrriacHo OOUTOPCKM JOKIAN:

Ipunoxcenuemo om cmp. 6 0o cmp. 27 e nepazdeana wacm om RAcmoAwun unancos onniem.

Todumen gunancos omuem iom 31 dexemapu 2010 2.




Tecu - 004

IIPUWJIOXKEHHWE KbM ®UHAHCOBHSA OTUET
kuMm 31 qexemapu 2010 r.

1. KopnopaTusaa aadopmanas

Tecr (apyxecTrOTO) ¢ perucTpHpaHo KaTo ApPYAECTBO C OIPAHHYCHA OTTOBOPHOCT IO
¢rpmero neno Ne 18 or 1992 r. B HlymeHcxkn OKpLiKeH CbI M NPEPErUCTPUPAHO B
TBHProeckmsa perucTsp KbM AFEHIMATA O BIKXCBAHMATA npe3 2008 r. Cepammmero u agpeca
HA YTIpaBNICHUE Ha APYKecTBOTO ca B rpax Illymen, 6yn. ,Manapa“ 48.

IlpeameTsT Ha NeHHOCT HA APY:KECTBOTO € CBBP32H NPEad BCHUKO C TIPOM3BOACTBO M
TBPIOBHA ¢ QICKTPOAOMAKHUHCKA TEXHHAKA U ENIEKTPOypenH 32 GUTa.

JlpyxecTBOTO Ce ynpamisBa H HPeACTABNIABA OT CBOS ynpasuTtest. Hacrosmusar romumen

dumancos orver € ofobpen 3a wINaBaEe OT PHKOBOACTBOTO Ha ApyxecTBOTO Ha 31 Mapr
2011r,

2. Ooacaane Ba HPHIOEAMATA CI€TOBOAHA NOIATAKA

2.1. basa 3a H3rOTESIHE HA rOAMINAAY (HHAHCOB OTHET

Csrnacno 3akoHa 3a CYETOBOJACTBOTO CHHTAHO OT | agyapn 2005 r. TBprockuTe
ApyxecTsa B BBirapns mmar BBSMOXHOCT J2 NpWiaraT MexTyHApOIHHTE CUETOBOIHY
CTaHAapTH, NPHETH 3a Npunoxenue oT Eponeiickus cnioz (MCC), wm Hanwonamamre
CTaHJIAPTH 33 (MHAHCOBH OTHETH 33 MAJKY M CPEHH NPEMPUAITH, PHETH 33 IPIIOKEHHS B
Buarapua (HC®OMCII). HactoammsT (MHAHCOB OTHET € HAFOTREH B CHOTBETCTBHE C
M3NCKBaHMATA HA MexayHapogHuTe CHETOBOAHM CTaHmapTH, M3jaHue na Komurera 3a
MEeXAYHaPOJHM CYCTOBOMHN CTAHAAPTU M NPHETH 3a NpWIoKeHHe oT Esponeiickns chios.
Kem 31 npexemepu 2010 r. MCC Bxmoupar MexayHaponHiTe CHETOBOIHM CTaHIAPTH,
Mexaynaponnvte crempaprn 3a  dumamcosm orgerm (MCHO), TwiIKyBaHusTa Ha
IocrosHnms xomuTeT 3a passcHenws m ThiKyBauusTa Ha Komurera 3a pa3ACHEeHWS Ha
MC®@O. MCC ce npersasar Besika FOAFEA M ¢a BAIMAHA CAMO 32 TOXMHATA HA M3ABAHETO
Ci, KATO B TAX €€ BKIIOYBAT BCHUKM NPOMEHH, KAKTO M HOBHT CTRHAZPTH M Pa3iCHEHVHS.
Fomama @acT OT THX He ca NPWIOKEMM 33 OeHHOCTTAa Ha JPYIKECTBOTO, nopanu
cneudEHNTe BENPOCH, KOWTO C€ TPETUPAT B TAX.

PBKOBOZCTBOTO Ha ApYHecTBOTO ce € chOGPAsMIO ¢ BCMIKH CTAHJADTA M PA3sicHEHHZ,
KOMTO Cca MPWIOKHMH KbM HEeroBata ACHHOCT W ca MPHETH OhyIManHO 3a IPWIOKEHHE OT
Esponefickus ¢5103 KbM JIaTaTa Ha M3rOTRAHETO HA HACTOAMINS (PHUHAHCOB OTHET, Ilpes 2008
r. CbBeThT 32 MeXIYHAPOAHN CUETOBOHU cranpapti m3nane ,Jlonobpenns va MCOO”,
KouTo Gsxa mpuety oT Enponelickata komucus ¢ Permament (EO) Ne70/2009 ot 23 AHyapHu
2009 r. Teau npoMenn, KAKTO ¥ HAKOW APYrH, MPHETH NMO-PAHO, C OTHACHT O (uHanrcoBUTE
OTUETH HA IPYKECTBOTO 3a TOAMHATA, 3asppmbBama Ha 31 pgexemspu 2010 r, Emna or
OCHOBHHITC €, W€ AOCETalIHUAT OTYeT 34 NPHXOAWTE M PasXOJHTe CE& 3aMEHA C OTYET 3a
BeeoOXBATHMA NOXOA. BceoGXBaTHMAT JOXOL Ce CLCTOM OT mMeuanbata MM sarybara 3a
TIEPHO/IA, KAKTO M BCHYIKH OCTAHAIM NMPUXONAM M Pasxo[d 3a IePHOJA, KOWTO Ce OTIHTAT 3a
CMETKA HA HAKOW OT €IIEMEHTUTe HA Kanurana. B CHOTBETCTBME ¢ NpeAOCTABEHATAa OT
CTARJApTa BB3IMOXKHOCT, PHKOBOACTBOTO HA APYXKECTBOTO € hpueno ¢gopmar Ha oTueT 3a
BCeoOXBATHUA AOXOA, KOHTO CE M3rOTBA B €UH OTHET.

PBKOBOACTBOTO HA APYKECTBOTO € HAIPABILIO MpErieX HA BISITMTE B CHIA OT | Anyapu
2010 r. npoMeHM B CEIIECTBYBAUMTE CYETOBOAHKTE CTAHIADTH M HE CUWTA, Ue Te HAIATAT
3HAMMW MPOMEHW IO OTHOLIEHWE HA NpWIaraHaTa npe3 TEKYINATa TFOAMHA CYUSTOBOIHA
MOJMTHKA,

T'oduwer (punancoe omuem xom 31 dexemepu 2010 2. 6




Tecu - 000

IIPIVIOXEHUE KBM ®MHAHCOBHS OTUET
KoM 31 nexemspn 2010 r,

(npoaniorenne)

2.1. Basa 3a H3roTBAHE HAa rOJAMHANA ¢unancos oTaeT (IpogLIREHHE)

OcaeH ToBa PBKOBOACTBOTO HA APYXECTBOTO HE CYHTa, Y¢ € HecOXOAUMO 1a OIOBECTABA
Te3N CTAHAAPTH M Pa3iCHEHMA, B KOHTO Ca HAlNpaBeHH MPOMEHHM, HO Te He Ce OTHACAT A0
AeliHOCTTA My, Th¥f KaTo ToBa OHM MOIIO A2 AOBEZE NO HepasbupaHe W MoaBexKIaHe Ha
noTpeSuTeMTe Ha HHGOPMALKSA OT FOMITHIA My ¢rmarncos oruer.

2.2. Mepna 6a3za

Hactommpst rommuen ¢umancos oruer ¢ maroreen Npy COa3BaHe Ha NPWHLHEINA Ha
MCTOpH'ECKaTa LieHa, MOIMGULIMpPaH B ONPEAS/IEHH CTyHal ¢ MPEOLSHKATA HA HAKOH aKTUBH
W Nacvsd 10 TAXHATA CUPaBeJIMBA CTOHHOCT KEM JaTata Ha (UHAHCOBHAT OTHeTa,
AOKOIIKOTO T MOXKe Ja Oblie MOCTOBEDHO YCTAHOBEHA. BCHUKM MOXOGHM OTKICHEHHS OT
OpUHIANA HA UCTOPAYECKaTa HEHa €4 ONOBECTEMM HA CHOTBETHUTE MECTA ITO-HATATEHK.
Beuvxn nawmm 3a 2010 r. 1 3a 2009 r., ca npeacTaseHy B XuL. JIB., OCBEH aKO Ha CHOTBETHOTO
MACTO HE € ICCOMEHO APYTO.

2.3, Koncommaanus

Ksm 31 nexemspum 2010 r. apyxecrBoTo HOpATEXABA KANMKTANOBO YYacTHE B €HHO
ABLICPHO NIPY:KECTBO, perucTpupano B Pymsima., B nacrosmms  ¢umancoB oruer
HHBECTALMATA B JBIICPHOTO JPYMKECTBO € MPEACTABEHa IO IiEHA Ha NMpUioGHBaHe W TO3M
OTYeT HE MNpPSACTABNABA KOHCONMMAMpaH (UHAHCOB OTHET IO CMHCHIA HAa 3aKkoHa 3a
cuerooactse m MCC 27 Koncomsupamu ¥ HHAMBIXYANHW (HHAHCOBA OTUETH.
Konconumpan ¢grmascos oTaer ce usroas ot Kpaiinoto KOHTPOMMPAILO APYIKECTBO.

2.4. CpapBHATe/HE AANHA

CrriacHo GHITApCKOTO CHETOBONHO 3aKOHOJATENCTBO, B T. 4. 10 pega Ha
pernamenTupativre 3a npriarane MCC, dunascopata roguna npukmouea kM 31 nekeMppu
¥ NpEANPHAATAATE ¢4 JUTbKHY A2 MPSACTABAT FOAMITHY (PMHAHCOBA OTYETH KbM ChHINATA JaTa,
3ae/HO ChC CPaBHMTENHH JaHHK KbM Ta3y JaTa 3a Npeaxojnara roauna. IIpn HeoSxonumoct
HSKOH OT MepaTa B 0TYeTa 3a PUHAHCOBOTO CHCTOSHME, B OTUETA 332 BCEOGXBATHUA JOXO/ H B
OT4eTa 32 NAPHYHMA MOTOK, NPEACTaBend BLB (uHaHucOoBHs oTdeT 3a 2010 r., KouTo ca
CPaBHUTOIHY JAHHY, B HACTOAIMSA OTHET C2 PEKNacHHIMPAHH C Lel Ja ce TIQTyM no-xobpa
CBIOCTABUMOCT ¢ JaHHETEe 32 2010 r. KoraTo ApYKecTBOTO M3BLPIIM H3UCKBAIM CE€ IO
cunata Ha MCC, wim no pemeHne Ha pPBKOBOJCTECTO NpoOMEHH, KOWTO BOAAT X0 NO-
ZI0CTOBEPHO HPSACTABAHE, CAUHCTBEHO B OTYETA 32 (DHHAHCOBOTO CHCTOAHKE KATO CPAaBHAMM
C© MPEACTABAT CHINO K Te3H AaHHK, KOWTO €A H2YAIHH 33 FOJMHATA HA CPaBHHTE/HIATE NaHHI.

2.5. CaeToBO/HE NPEANON0:KCHAA A TPAGABINTEIHA CICTOBOXHA OMEHKH

[Mprnoxenuero na MCC u3uckBa 0T poKOBOACTBOTO Ha APYAECTBOTO Ad HAMPABY HAKOH
CHETOBOJHM IPSATIONOKOHNA W NPHUONMIMTETHA CYCTOBOJHM OLEHKH NPH H3TOTBAHE HA
roauiys QUHAHCOB OTYET H NPH ONPEfeiHE HA CTOMHOCTTA Ha HAKOM OT AKTHBHTE,
NacKBUTC, MPUXOIMATE, PAIXOAUTE H YCIHOBHUTE GKTHBA H HACHBH. BeHaxu Te ca mspnpmenn
Ha OCHOBaTA HA Hal-foGpaTa MpelLeHKa, KOSTO € HATPABEHA OT PLKOBOJICTROTO KbM A4TATA
Ha W3rOTBAHE HA (UMHAHCOBMA oTver. JleficTBuTeNHmTe pesynTaTn Guxa MOIM xa ce
pa3s9aBaT OT [PSACTABEHHTE B HACTOANMIUA (GUHANCOB OTYET.

Toouwen punancos omuem xvn 31 dexemepu 2010 2, 7




Tecu - 004

DPIIOXEHAE KbM GHHAHCOBHS OTYET
kbMm 31 xexemspn 2010 r.

(npoabmEenne)

2.6. ®yEKnMOHATHA BANYTA H BAIYTA HA NPEACTABAHE

DynRKIMOHANRATA BATYTA HA APYIKECTBOTO € BATYTATa, B KOATO CE M3BEPIIBAT OCHOBHO
CACIKHTE B CTPaHATA, B KOATO TO € PErHCTpHpaHo. ToBa € GHITapCKUST JIeB, KOHTO ChITIACHO
MECTHOTO 3aKOHORATENICTBO € C (PUKCHPAH KYPC KbM €BPOTO NpH CHOTHOmeEHHe 1 empo =
195583 ns. BHE ompenens ofmeHmmTe KypcoBe Ha OBIrapcKknd JieB KbM JIDYTHTE
AYAACCTPAHHY  BAYTH, M3NOJN3BAMKH Kypca Ha €BPOTO KbM CHOTBETHaTa Balyra Ha
MERAYHAPOHWTE Nasapy. [Ipy MEPBOHAYANHO NPU3IHABAHS, CAEJKA B TYXKACCTPAHHA BATYTE
Ce 32rMcBA BEB (YHKIMOHATHATA BAyTa, KATO KbM CYM&TAa B Hy’ISCTpaHHA BalyTa €€
npunara 0OMEHHMAT Kype KbM MOMEHTA Ha cAefKata Win cuGutnero. [Tapummme cpencrsa,
B3CMaHIATA ¥ 3a6JDKCHUATA, ACHOMHHHDAHM B JYXK/AECTP2HHA BATYTd CE€ OTIUTAT BLE
(yHKIMOHANHATA BayTa KATO ce HpHiAra OGMEHHMA Kypc, myomvkysad or BHB 3a Bcekn
paboren meH. Kem 31 mexemBpu Te ce oueHSBAT B OBIrapcky Jepa KaTo ce M3NO3Ba
saxmownTe/tus obmeHen Kype #a BHB kbM narata Ha dumHancosus orger. Edexture or
KYPCOBUT® Da3jIHKH, CBLP3aHM C YPEXK[AHETO Ha CHCNKH B TYX/ECTPaHHA BANYTa, VUIH
OTHHTAHETO HA CACNIKM B YY;KACCTPAHHA BATYTA IO KyPCoBe, KOHTO Ca PamiIMIHK, OT Te3n, 0o
KOHTO M5PBOHAYAIIHO Ca GIM NPU3HATH, C& BKIIOYBAT B OTUETA 34 BCEOGXBATHUE HOXOH B
MOMEHTa HA BEIHAKBAHETO WM.

3aKMOTHTEIHUAT KypPC Ha GLIrapcKua IeB KbM KbM IIATCKUS Joap KbM Kpas Ha BCEKH
OTYETCH IIEPUOJ, 32 KOHTO € ChCTABEH HACTOALMAT (PUHAHCOB OTHET, € KAKTO CICABa:

31 pexemepa 2010 r. 31 nexemspn 2009 1,
1 USD = 1.47276 n». 1 USD = 1.36409 as.

Banyrara Ha mnpepcTaBsHe BBB (UHAHCOBHATE OTIETH HA JAPYKECTBOTO ChHIIO €
OBirapckuAT nieB.

2.7. ¥npapieaue #a (nAAHCOBHTE PACKOBE

B xona ma oOumalinata cu AelHOCT ADYKECTBOTO MOXKe Aa OLAe HUIOKEHO Ha
panmau ¢uHarcosy puckope. [lasapuusT puck e pCKBT, e CIpaBeAIMBATA CTOHHOCT WIH
Gb/eImyTe MapIMHY NCTOIM HA (PMHAHCOBNA MHCTPYMEHT IIe BAPHDAT MOPAXH HPOMEHHTE B
Ta3apHUTe LieHH. I1asapHuAT puCK BKIOYBA BAIYTEH PHCK, JIMXBEH PUCK M IICHOBH DHCK.
KpenwrHusT pack € paCKET, Ye efHaTa CTpaHa Mo (WHAHCOBMA MHCTPYMEHT e TIPHYMHA
(unarcosa 3ary0a Ha aApyrata, B Chywail ue He M3NBIHM JAOTOBOPEHOTO 34 BJDKCHHE,
JIKBRIHUAT PUCK © PHCKET, 1€ IPYIKECTBOTO GM MOIVIO Jia MM 3aTPyRHEHHS IIPH NIOCPeIIaHe
H2 33XB/DKCHUATR CH IT0 (JMHAHCOBHTE [ACHBH.

IIpes nociexryTe roqMHEM B CTPAHAT CEPHO3HO BITMARME OKA3BA CRETOBHATA (PUHAHCOBA
W KpeIUTHA KPH3a, KOATO MOCTENCHHO €CKANMPA M Ha NPaKTHKA NpepacHa BBB BCceoOXBaTHA
nasapHa kpmsa. Ts nasa cBOMTE OTPaOXKEHHA BHB BCHUKA COKTOPH M OTDACIH, ¥pe3 3ababsHe
fa HKOHOMHYICCKHA DACTeXK, HaMaudBaHe Ha NPUXOAWTE H CEpUO3HM mnpobnemMH B
JHKBHAHOCTTa. TOBA CH3faBa MPENIOCTABKH APYKECTBOTO A2 NMPONLIDKMA CBOSTA ACHHOCT B
©AHa TPYyAHA MKOHOMMYECK2 OOCTAHOBKA. PLKOBOACTBOTO 04UaKBa, 4e CHINECTRYBAIIMTE
KaMiTaJI0BY pecypcy M B3TOUHHMIIM Ha (MHAHCHpPAHe HA JAPY)KECTBOTO M€ GhA2T ACCTATHYHA
34 pa3BHTHETO Ha JeHHoCTTA MY.

Toduwien (unancos omvem xvm 31 dexemapu 2010 2. 8




Tecu - 004

INPATOKEHAE KbM PAHAHCOBHS OTYET
KbM 31 aexemBpn 2010 r.
(apoxbsrxenne)

2.7. Ynpasnenue na GHBARCOBATE pACKOBE (nposnrenne)

Or crpasa Ha PEKOBOACTBOTO HA ZPYIKECTBOTO (YMHAHCOBHTE PHCKOBE TEKYIIO ce
WISHTAQUIMPAT, ¥3MEPBAT M HAGIIONABAT ¢ OMOIITA HA PAZITHH KOHTPOIIHI MEXaHI3MH,
34 J1a & ONpeNICNAT AaNEKBATHM LICHH Ha YCHYTHTE, NPEAOCTABIHY OT APY:KECTBOTO, LEHaTa Ha
TPURIICICHITE 3aeMU K Jia €2 OLCHAT aleKBaTHO (hopMuUTe HA MOMTHPIAHE Ha CBOGOHNITE
JIKBATHY CPEACTBA, Gea 1a Ce A0ITYCKA HEONpaB/atA KOHIEHTPALHSA HA AA/ICH PHCK.

2.7.1. Banyten prek

Hpyxecrsoto omepupa B PenyGmuxa Benrapud, HO ©Ma B3aUMOOTHOLICHHS ¢
‘IyA/IECTPAHHH NOCTABIMIM K KIIMCHTH, KOETO NIPESATIONArd, ¥e 9acT OT Pa3ueTHTe, PHXOHTe
M pa3xouTe ca NCHOMHHMpaHW B JyKAECTpaHHA Badyla. [IoBeweTo TpaH3aKiWM, KOWTO
M3BBPITIEA IPYKECTBOTO B YK IECTPaHHA BANYTA ¢a ACHOMMHMpaHY B eBpo. Txii xato kypesT
Ha eBpOTO € (HKCHpaH KBM JieBa, JPYXKECTBOTO HE € MMIONEHO HA BaJYTEH PHCK.
JIpyecTBOTO € MIIOMKEHO Ha PUCK, CEBP3AH C BHIMOKHHUTE MPOMEHY Ha BAyTHHMH KYpPC Ha
marckus nonap. Ilpes 2010 r. apyxecTBOTO W3NON3BA OMIMOHHM JIOTOBOpH, C KOWTO
XCIDKUpa BaTYTHAA PHCK OT GBAEINM THProOBCKY CANKH, AEHOMHHMPAHH B MATCKH Jonapu.
Ilonumnkata Ha ApyXKecTBOTO IO OTHOMeHHE YNpaBJicHHEe HAa BATYTHWA DHCK € Ja ce
Xexupat mexay 50 % u 60 % OT NpeABMAMMHETE NAPHYHW TOTOMM B MIATCKA JAonapH 3a
cnefsamyte 12 mecena. Kem 31 nexemepu 2010 r. apyaxecTBoTo RaMa neiicTRAIM ONUMOHHHU
JOroBOpH.,

2.7.2. JlaxBen pack

QHHAHCOBHTE MHCTPYMEHTH, KOMTO MOTSHLMANHO W/IAraT APYXXECTBOTO Ha JIMXBEH PHCK,
Ca npe/|MHO GaHKOBATE KPSNMTM M JOrOBODHTE 3a (DMHAMCOB JTMAMGT. JpyskecTBOTO
mNomssa O0aHKOBM KpeAWTH, YMMTO IHXBH ca NpoMeHnuBM  cpobpasHo  oOmure
HKOHOMHMYECKH ¥ (umHavicorn ycnosus. Twli xarto [P MOBEYETO 3a€MM H JNM3HHTY
AOTOBOPCHMAT JMXBEH HPOUSHT € C ¢ukcupana Hagbasxa Han LIBOR/EURIBOR,
APYRCCTBOTO NMOTCHIMANHO € M3JIOXEHO MA DHCK HA NAPMUHAA NMOTOK. PHLKOBOACTBOTO
M3BLPIIBA NEPHOANTHN AHANM3M BHPXY MAKPOMKOHOMMYECKATA Cpela M NpaBM OLEHKA Ha
ObAcIuTe JNMXBEHW PUCKOBE, MpEN KOWTO € H3NPABEHO IpYxecTBOTO. B ciymaii Ha
B/IOIABAHE HA JMXBEHWTe PABHMIIA, ADYXRSCTBOTO HINO3BA XEUKUDANA HHCTPYMCHTA.
PbKOBOACTBOTO HA ApyecTBOTO He cwuwTa, ue KBM MOMEHTa ca HaJMUE YCJIOBHA 3a
CBHHICCTBEHA NPOMAHA B JOrOBOPHWTE JMXBEHM NPOLEHTH, KOUTO Ja JOBEHAT MO
AOIBAHWTENHN (QHUHAHCOBH PUCKOBE B PE3yIITaT Ha MON3BAHMTE KbM 31 Aexemepu 2010 r.
KpEUTH.

2.73. Ilenobn puck

JIpY’ReCTBOTO ¢ MIMOMEHO HA LEHOBH PHUCK, THH KATO H3NOM3BA B MPOM3BOACTBEHMA CH
TPOREC MATEPHAIHY 3anack, TUMTO UCHN Ce BIMAST OT LEHUTE HA MEX/yHAPOTHUTE Nazapy.
TonuTuxara B 231 0GNACT C€ CHCTOM B AOTOBAPAHE HR ¢uKcHpan LILHN ¢ JOCTABYMITATE CBC
CPOTHOCT OT €IHA rOAMHA, ¢ KOSTO Ja Ce W30erHe HEraTMBHMAT €(JeKT OT CBEHTYRIHOTO
NOCKBIIBAHE HA CYPOBHHM M MATEPHMAIA IIPE3 TO3M NIEPHOA.

2.7.4. Kpenuren puck

KpeauTius puck 3a ApyxecTBOTO Ce CHCTOM OT PACK OT GUHAHCOBA 3aryda B CHTyauws,
TIpH KOATO KIIMEHT MM CTPaHa M0 $MHAKCOB MHCTPYMEHT HE YCTIee Aa U3BHPIIM CBOMTE
AOTOBOPHM 33B/KEHIA. DUHAHCOBHUTS AKTABM HA PYIKECTBOTO CA KOHICHTPHPAHH B JBE
TPYIM: MAPATHM CPEACTBA M BIEMAHMH,
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[IPAJIOXKXEHUE KbM ®UHAHCOBHSA OTUYET
kbM 31 nexemspn 2010 r.
(npomnimkeHne)

2.7. Yupanienue Ha GpAHAHCOBATE PHCKOBE (npoxbnERERne)
2.7.4. Kpeauten puck (Dpogmrxenue)

HapiminuTe cpeicTBa B APYECTBOTO B PasILIAATEHATE onepanyy ¢a CLCPEA0TOYCHA B
ThProBCKY GaHku ChC CTAGMIIHA MKBUIHOCT, KOSTO OTPAHHYABA PHCKA OTHOCHO MAPHUHATE
CPeACTBA U NAPHTHUTE €KBABANCHTH. J[pyXKeCTBOTO MMa NONKTHKA 4a NPOAABA ¢ OTCPOUCHH
miamanws. ChOMpacMOCTTa ¥ KOHIEHTPAMSTA Ha BIEMaHWSTA Ce KOHTPOJTAPA TEKYIO0 H
CTPHKTHO, CEITIACHO YCTAHOBEHATA MONMTAKA Ha JIPYKeCTBOTO. EffHA UacT OT B3eMaHmsTa Ha
APYKECTBOTO Ca OT CBEP3aHM JIMIlA B HKOHOMUYECKATA My IPyIa, OT KOSTO PHKOBOACTBOTO
HE CUMTA 9e CeABAT KPeAUTHN PHCKOBE.

2,7.5. JlaxBapen pack

Jlaxunen puck € pHCKET, 9e APYKECTBOTO MONE Ja CpellHe 3aTPYAHEHUs IpU
M3ITBIIHEHHETO Ha CBOWTE 3a/IR/DKEHMs, KOTaTO T¢ CTAHAT mucKyeMu. C Lien ynpaenense Ha
TO3¥ PHCK PBKOBOJCTBOTO HA JIPYXKECTBOTO MOAKBPIKA ONTHMAIIHO HUBO OBP3OIMKBMIHM
QKTHBY, KAKTO ¥ BB3MOKHOCT 32 YCBOABAHE HA KPE/MTHA JMHEH. JIpY)KECTBOTO NEPROMMUHO
mpasy (MHAHCOBO ILIAHMpAHE, C KOETO Aa NOCPEIIHe FRUIAMIAHETO Ha TEKYIUTE CH
TBPTOBCKU H (MHAHCOBH 3TBIDKCHUs B AOTOBOPEHHTE CPOKOBE.

2.8. ledpunnnns n onenka HA e/ICMEHTATE HA OTIETA 33 ({hnaancoBOTO CHCTOARAE

2.8.1. lenrorpaiian MaTepuaNng aKTHBE

HAwiroTpalinuTe MaTepHATHK AKTHBA ca OLEHEHW MO TeHA HA npuaoSuBane, oGpasysana
OT OKYMHATa HM CTOHHOCT ¥ HOMLIIHHTE/THITE Pa3XO/y, M3BHPIICHH 10 NPHAOGHUBAHETO MM
M HAMaleHW ¢ pasMepa Ha HAYMCACHATA AaMOPTH3alMd M EBEHTYATHHTE OOC3LEHKH.
Hpy3ecTBOTO e BE3NpHeNo CTORHOCTHA rpauuna ot 700 JB. [IpY ONpefessIHe Ha JafeH aKThB
karo meATOTpacH. Cliel MEPBOHAYANHOTO MM TIPU3HABAHE NLITOTPARHHTE MaTEpPUANHH
AKTWBH, 33 KOMTO CIpaBeAIMBa CTOHHOCT Moxe Aa ObAe onpeaeNeHa, ce OTUHTAT N0
npeolieHeHa CTOMHOCT, KOATO € CHpaBe/UIHBATA CTOMHOCT KBM JIATATA Ha H3BLPINBAHE HA
OpeONEHKATA, HAMAJICHA ¢ MOCREABAIY pPa3Xo[d 3a aMOpTHIalmd H 3arybu oT oGesmeHka.
JBTOTpafiHUTE MATCPHATHN AKTUBM, KOHTO ca HASTH MO JOTOBOP 32 (MHAHCOB JIGMAT Ca
NpeACTABCHM B OTIETA 3 (GUHAHCOBOTO CHCTOSAHHE M C€ AMOPTHIMPAT MO HAMMH, TIO KOKTO ce
aMOPTH3UPAT COOCTREHUTE NBATOTPANHY akTHBH. Tean AKTVBH ITEPBOHAYAIHO CE OLCHARAT K
[IPEAICTABAT MO CNpaBEAIMBATA MM CTOHHOCT KbM JAaTaTa HA HacMaHeTo WM. JIuxeeHwTe
Pa3XxoRW C¢ HOpUIHABAT B OTYETA 3a BCEODXBATHWA JIOXO[ HAa JMHeliHAa 6asa CLITIACHO
noracwrened mwiaH.Ilocneasanmre pa3xosy, KOUTO BOAAT 0 MOACGPEHHE B CHCTOAHUETO HA
8KTHBA HAJ IMHPBOHAYANIHO OLICHEHATA CTAHJApTHA e(IeKTUBHOCT WIM 0 YBEIMHABAHE HA
ObaemmMTe MKOHOMHYECKM M3IOIM, Ce KAIWTAIM3UPaT B CTOHHOCTTA Ha axTHBa. Boudim
Apyrd NOC/He/BAll PasXofH C¢ MPU3HABAT TEKYIO B MEpHOAd, B KOHTO ca HarpaBerd,
IlpenocawTe cTOlHOCTH Ha gRITOTpalinMTe MATCPHATHE aKTHBH NOLTEXaT Ha NpeTyeh 3a
00e3neHKa, KOraTo ca HAIMNe CEONTHE WM MPOMEHH B OOCTOATENCTBATA, KOMTO NOKA3BAT, 4¢
Ta3M CTOHHOCT 6K MOIMIA A Ce OT/IMYaBA TPAHO OT BHICTAHOBAMATA UM CTOMHOCT. AKe ca
HAIU(E TAKABA HMHAWKATODH, 9€¢ OpHOJIMHTENHO ONpeJENeRAT2 BLICTAHOBMMA CTOMHOCT
NO-HUCKA OT TAXHATA MPEHOCHA CTOHMHOCT, TO MOCHEAHATA C& KOPHTHpPA AC Bh3CTAHOBHMATA
CTOAHOCT Ha aKTuBuTe, 3aryGuTe oT 0GEIMCHKA C& OTIHTAT B OTUETA 32 BCeoGXBATHUA JOXO,
OCBeH a0 3a JaneHUs akTUB He € (jopMupaH mpeoueHbueH peseps. Torasa o6eslenkara ce
TPeTAPA KATO HAMAJICHHE HA TO3M PE3CPB, OCBEH AKO TH HE HANXBLD/IA HErOBAS PA3Mep, KaTo
TOraga npeBHIICHHETO C€ BKIIIOYBA KATO Pa3Xoj B OTIETa 3a BCeoSXBaTHUA JOXOL.
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NPIJIOKEHWE KbM ®PHHAHCOBHSA OTYET
KkbM 31 aeremspu 2010 1.,

(upoanikenne)

28, lepunnanna ¥ oneHEKa HA eJAEMEHTHTE HA OTIETA 32 ()HHAHCOBOTO CLCTORHHE
(upoan.ckenne)

2.8.2, {uaroTpaiinn HemMaTepRaIny aAKTHBA

JlBIroTpaiinpTe HEMATEPUANHN AKTHBY ca OLCHEHH IO NCHA Ha npuaobusane o6pasysaHa
OT IOKYTIHATA UM CTOMHOCT ¥ JONBITHUTETHATE Pa3XOfH, MIBBPIIEHH T10 NpHEACOHBAHETO UM
M HAMANCHW C pPa3MEpa HA HAYMCIEHATAa aMOPTHRZAUMA K EBEHTYAIHHTE OBe3leHKH.
Ilpenocrata CTOHHOCT Ha HeMaTepHANHWTE aKTHRH TIO/VIEXKH HA MNperneqn 3a obesneHka,
KOT8TO0 ¢A HANENe CBOWTHA, Wi NPOMEHH B OOCTOSTEIICTBATA, KOWTO nmocovBar, ue
GanancoBaTa CTOiHOCT OM MOMa i HaJBHmIaBa BE3CTAHOBMMATA MM cTolinoct. Torapa
oe3lieHKaTa Ce BIIIOYBA KATO PAIXO/ B OTUETA 32 BCEOBXBATHHS JOXOA.

2.8.3. MaBecTRIRA B AHMEpPAA ApY:KeCTBA

Hupecriivmme B ApMepHM HpyXecTBA Ce OTYMTAT IO LEHA Ha npunobusane B
CHOTBETCTBHE, HAMAIICHA ¢ CBCHTYATHATA 3aryGa ot obe3neHxa.

2.8.4. Marepraaaunre 3anaca

Ilpy TAXHATA NOKYNKA MAaTepHWaTHUTE 3aNacy c2 OLEHNBAHM MO NEHA Ha npugoOHBaHe.
OueHkara Ha NMOTPEGIICHHUETO MM Ce M3BHPINBA N0 METOAA HA CpelHO MpeTerieHaTa nexna, B
Kpas Ha roMHATA T¢ C& OLEHABAT 110 IO-HMCKATA MEXLY [IEHAT2 Ha NpuioGHBaKe U HETHATA
HM peaIn3NpyeMa CTOMROCT,

Pasxonure 3a mpepaGoTka Ha MaTepmaiHWTE 3amacW BKIIOMBAT pasxony, RWPEKTHO
CBBP3aHM C NPOMIBEXAAHHTe HpoAykTH. OCBEH TOBA TE¢ BKIMIOMBAT M CHCTEMAaTHIHO
pasnpeneIeH! OCTOSHHA K NPOMEHIABY 00IO-TIPOM3BOACTBEHA Pa3XoJyH, KOWTO BhIHUKBAT
B MpPOLECa HA NPOr3BOACTRO. Teau pasxonu 3a npepaborka, KOWTO He ca pasrpaHUMMHM 32
BCCKU IPOAYKT C€ PasHpeAeiaT MKy HPOAYKTHTE Ha PALIOHAIIHA M IIOCTOSHHA OCHOBA.

2.8.5. Thproncxkn B3eManNg A NPEJOCTABCHA ABAHCH

TrproecxuTe U ApyrHTE JRTOCPOTHM U KPATKOCPOIHM B3SMAHHA B JIEBA CA OLICHEHN IO
CTOHHOCTTA HA TAXHOTO BHSHHMKBANE, 2 TE3M JCHOMUHVDAHHM B UyXKICCTPAHHA BIYyTA - MO
3akmoIMTeTHNS Kypc Ha BHB xbM 31 gexemspu 2010 r. 1 ca HamaneHH ¢ HauMCiIeHaTa
obe3neHKa 38 HECEOMPACMHU U TPYAHOCEGHPAEMY BISMAHMS.

ApyKecTBOTO HauMCIIBa OGesleHKA HA THPrOBCKWTE B3GMAHMS, KOTATC €A HATMIIC
OBEKTHMBHM HOKA3aTeNCTBA, 9 APYKECTBOTO HAMA JIa CHOEPe BCHYKA ALIDKUMHU CYMH MpH
HACTBIBAHE HA TexHAA Na/iex Kato mHukaTopH 32 NoTeHIpaMHa 0Ge3LeHKA HA ThPTOBCKHUTE
BICMAHUA APYKECTBOTO CYHTA HACTHIWIN 3HAYMTENHM (MHAHCOBM 3aTPyJHEHMA Ha
AebuTopa, BEPOSTHOCTTA ReGHTOPLT Aa BCTHMM B MPONEAYPA MO HECHCTOSTEHOCT MM
HCW3MBIHEHUE HA AOrOBOPSHHTE AHTAXMMEHTA OT CTPAHA HA KOHTpareHTa M 3aGaPa Ha
wiamannaTa. OBesnenxarta ce NpeACTaBA B OTYETA 33 (PHHAHCOBOTO CHCTOSHHME KATO
HaMaNeHNe HA OTUCTHATA CTOMHOCT HA B3eMaHMATa, 4 PasXONHTE OT ODE3NEHKATa ce
Ape/CTaBAT B OTHETA 33 BCeoOXBATHNMA AOXOA KATO TeKyInH pasxoad. KoraTo eHo Biemane e
HechOMpaeMo M 32 HETO MMa HAYNWCIIOHA OGE3NeHKA, TO Ce OTIMACBA 33 CMETKA HA TA3Y
ofeaneHka. BricraHoBsBameTo Ha 3ary6u OT oGe3meHKAa Ha THPrOBCKM B3cMaHUs Ce
M3BLPIIBA NIPE3 OTHeT4 33 BCCOOXBATHNA JI0XOX U C€ OTHUMTA KATO HAMANCHNE HA CTATHATA, B
KOATO MPeAH TOBA ¢ Gria oTpaseHa obesnenkara.
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IPHIOXKEHUE KbM ®AHAHCOBUSA OTYET
koM 31 gexemepn 2010 r,

(mpoxnscrenne)

2.8. lepunnnns @ onenka Ba elevenTHTe Ha oT4eTa 3a (EEAHCOBOTO CheToSARE
(mpoxsiCKenne)

2.8.6. Ilapaunn cpeacrsa

[lapimmwTe cpenctsa B JieBa ca OLEHEHM TIO HOMMHANHATA WM CTOHHOCT, & NAPHYHUTE
CpeACTEa, ACHOMVHHPAHM B Yy;K/IECTPAHHA BATYTA - 110 3AKTIOUTCIHAS Kypc na BHB k&M 31
Aexemepr 2010 r. 3a nesmre ma cheTaRSHETO HA OTUeTa 3a NapuiIHETe NOTONM NAapUTe H
TAPUHATE CKBUBAICHTH C4 NPE/ICTABEHU KATO HeGNOKUPAHH apy B GaHkn, B Kaca, KakTo n
HeBBE3CTAHOBCHUTE CYMM B HOJOTICTHH JIMIA.

2.8.7. OcHOBeR KanuTaN

OCHOBHWAT kamwWTan Ha APY)XXECTBOTO e NpeACTABEH IO HOMMHANHATA CToifHOCT Ha
HAITRJIHO 3IUIETCHHTE JSIIOBE.

2.8.8. Peaepnr

Pesepeure Ha gpymecrsoro ce ofpasyear oT pasupexensHe Ha (UHAHCOBHTE My
Pe3yiTaTH 3a CHLOTBETHWA MEPHOJ, Ciel OGNAraHeTo MM C NAHBK BHPXY HedanGata M oT
VISEBPUICHM NPEOUCHKH HAa NHNrOTPAHM MATEPUANHH aKTHBY. PeseprETe OT HatpymamuTe
(uHauCOBM pesyirTaTM MoOraT Ia ce M3MOM3BAT C pemrenvie na OOmoTto cnOpanue Ha
CBAPYXHHIUTE, CHIIAcHO THLProBCKMS 34KOH M APY:KECTBEHHS axorosop. Ilpeouensunmnt

be3epB ce TpancdepHpa B HepasNpesENCHUTe NeqANGH npu ocBoGOKAABAHE OT CHOTBETHHSA
aKTHB, 32 KOKTO ce oTHacH.

2.8.9. [narocpounn 3axpzEenEn

ﬂwocpo'n{me 3aXbDKCHHA B JieBa Ca OLICHEHH M0 CTOMHOCTTA HA TAXHOTO BB3HHUKBAHE,

4 TC3! NICHOMHHUPAHY B TYKACSCTPAHHA BaMyTa — [10 3aKTIOYHUTETHHAN kypc Ha BHB xaMm 31
hekemppr 2010 .

2.8.10. KpaTxocpounn 3aan/crenns

I{pamocpo'{rmw 3aBJDKCHHA B JICBA €2 OLICHEHHN N0 CTOHHOCTTA HA TAXHOTO Bb3HHKBaHE,

2 Te3H ACHOMHMHMPAHK B YY)KHESCTPAHAA BANYTA - [0 3aKIFOYHTEIHMA Kypc Ha BHE kM 31
Aeckemepu 2010,

2.8.11, 3agb/creRAs KM HACTH JANA

(2) ILnanose 3a gehranpany BAOCKA

Ipasurencreoro Ha Brarapus wocn OTFOBOPHOCTTA 332 COCUTYPHBAHETO HA IEHCHW MO
IUIaHOBe 32 AeUHMPAHY BHOCKH. PazxomuTe no anraumenTa Ha IpPYXKECTBOTO Aa NpeBEran

HAa“MC/ICHHUTE CYMH N0 IUIAHOBETE 34 Ae)MHMPAHH BHOCKM C€ NpHM3HABAT B OTHETA 3a
BCeoOXBATHHA JOXOM NP TAXHOTO BE3HAKBAHE.

(6) lnaten roaumen oTmyck
JpYHKECTBOTO NpH3HABA KAaTO 3abiDKCHHE HEJVCKOHTHPAHATA CyMa Ha OLEHeHHTe

PasxcAd Io IMATEH rogumeH OTIYCK, OYakBaHH J1a 6'5,[[8.T 3AIUIATCHH HA CIIY>KWTEINUTE B
3aMAHA HA TPYZAA MM 3a W3MMHAIHUA OTYCTCH neproA.
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IPATOXEHNE KBM PHHAHCOBHASI OTUET
k&M 31 aexemBpn 2010 1.

(opoxnoKenne)

2.8. lepunanus 1 oneEKa HMa eJeMeHTUTEe HA OTYETa 3a duEancoBoTO CHCTORRHE
(npoxbucrenne)

2.8.11. 3agpizkenns KM HACTH N (opombkenne)
(B) Aeunmpann noxoan npu nencroRnpane

B crornercTere ¢ usuckpammaTa Ha Kogekca ma TpyAa, Npu peKpaTiBaHe HA TPYAOBUA
AOroBOp Ha CITYXRHTEN, MPUIOGUR PABO HA IIEHCHA, IPYKECTBOTO MY M3IUIAILA ofesmeTeHne
B paiMep Ha /B¢ GPYTHY 3amaTd, ako HATPYTIAHUAT TPYIOBMS CTA B APYKECTBOTO € o~
MaTbi OT NECCT rOAMHW, WIM INECT OPYTHM 3aliaTH, NpY HATPYNaH TPYAOE CTAX B
APYKECTBOTO HAN AECeT NOCHEN0BATEHMN FOAMHY,

2.9. AmopTR3anas Ha TLITOTPaliHATe AKTABH

AvopTizamuuTe Ha IWITOTpallHMTe MATEpPHAHM U HEMATEePHATHH AaKTHBA Ca
HAHMUC/IABANH, KATO MOCNENOBATE/IHO € NpIWIATaH JIMHEHHUST MeTof, AMOpTH3ams He ce
HAYHCIIABA HA 3CMUT® M HA AKTHBHTE B MPOLIEC HA CTPOMTEICTBO M NoAcGpenye, npeay Te Aa
OBAAT 32BHPIICHY U IyCHATH B €KCILIOATALIML.

Io rpyrm axTien ca nprnarasy cnegayuTe HOpMu, M3pa3eHN B roAVMHM NOJE3CH JKABOT:

I'pyma goirorpating axrasa 2010r. 2009 .

AIMUHUCTPATHBHA U THPIrOBCKH CTpajy 25-100 25-100
Mainysm 1 chopnxenns 2-25 2-25
TpancriopTau cpencraa 4-10 4-10
Odzc oGopynBane 7 7
Hematepranuu axtieu 2-7 2-7

AMOPTH3AIMOHAWTE HOPMH ¢4 ONPEAE/eHH OT PHKOBOACTEOTO Bb3 OCHOBA HE OYAKBARMAS
TIONIE3CH JXUBOT IO TPYMM aKTHBH. B Kpas Ha BCcekW OT9ETEH MEPHON PHKOBOACTBOTO HA
APYECTBOTO NPABH NPEriie] Ha OCTATHYHNSA MONE3EH XXHUBOT HA AKTUBATE M HA IPEHOCHKTE
MM CTOHHOCTH, C 1€n Ja NMpOBEPH 32 HANMIMETO HA MHAMKAIWM 3a OBesneHKa w/mm
HEOGXOMMMOCT OT HMPOMSAHA HA aMOPTH3ALMOHHHTE HopMH. IIpu ocmofoxnasane na akTus

PE3yNTATLT C€ NPH3HARA B OTIETA 33 BCCOOXBATHMA JOrOBOP KATO HETHA Meuaiba Wil sary0a
OT OCBOCOKAABAHETO,

2.10. Ilposu3nn 3a 3axL/CKeAns

TlpoBusnn 3a 32LIDKEHWA Ce HAYMCIABAT B OTYETA 3@ BCEODXBATHHMA OXOL M CE
TMPH3HABAT B OTYETa 38 (MHAHCOBOTO CHCTOAMME, KOFAaTO APYIKECTBOTO MMA IPABHO WM
KOHCTPYKTHEHO 3a/(BJDKCHHE B PE3YNITAT HA MHHAO CEGUTHE M MMa BEPOSTHOCT ONpPEeseH
M3XO/UI TIOTOK, CRALPXALl MKOHOMHYECKH NOm3W, Ja Gble HEOGXOAMM 32 MOKpHBaHE Ha
3axeukeHueTo. IlposusunTe ce MmickoNTUparT, KOraTo eeKTHT OT BpEMEBaTa CTOMHOCT Ha
NApATe € CHINECTBEH, KAaTo C¢ M3MOM3BA THCKOHTOBATA HOpMa npeau ofnarane ¢ mambiy,
OTpassBala TCKYHMWTE [23apHH OLCHKH H2 BPEMEBATA CTOMHOCT HA [ApWTE M, aKo &
MONXOAAIIO, CHELM(WYHMTE 33 3afLDKEHHETO pPHCKOBE. CHINIACHO GBIrapckoTo
34KOHOAATENCTBO 33 /APYIKSCTBOTO BBH3HHKBA 3aJb/DKEHMe HA HAYMC/IABAHE HA 3aKOHOBH
[pOBA3AN, KOHUTO €€ OTHACAT MO OTTOBOPHOCTTAa My /[a NOEME PaIXOJMTE 3a PEMOHT Ha
IPOVSECIKIAHNTE M BHACAHHTE OT HEro eNICKTPUYECKM YpeAd 3a GMTa B paMKuTe Ha
IpEoCTaBEeHAA HA NOTPESHTENITE rapaHIOHEH CPOK.

Toduwen gunarncoe omuemn som 31 dexemspu 2010 2. 13




Tecu - OO

IIPHJIOKEHUE KbM PUHAHCOBHASA OTYET
KkbMm 31 gexemBpn 2010 r.
(apoxnikenne)

2.11, Pupancon JE3MAT

OHHAHCOB JIU3VHT € JM3UHTOB JJOTOBOP, KOHTO NpeXBBPIIA MO CRIIECTBO BCHIKH PHCKOBE
¥ H3TO/W, IIPOMSTHYAINY OT COGCTBEHOCTTA BBPXY Aa/ACH AKTAB. AKTHBHTE, NMpHAOOHTH Tpes
(HHAHCOB JIM3WHT, Ce MPHIHABAT MO MO-HUCKATA OT THXHATA CIpaBe/UIMBA CTOMHOCT KbM
Aararta Ha NpuAoGUBaHE HIH HACTOAIIATA CTORHOCT Ha MUHMMATHUTE TH3HHIOBH TUTALIaHMsI,
CrmectByBamoTo 3ags/bkeHte KM JTH3MHTONATENA Ce NPEACTaBA B 0TYETA 33 PUHAHCOBOTO
CECTO/HAE HA APYECTBOTO KATO 3aB/DKCHME N0 (HHAHCOB JIM3MHT. JIWSHHIrOBHTE
IUIRMAHKY C¢ pasTIpelensaT MeXAy IMIaBHHMIIA U JIMXBA, TAKA Y€ 4 C6 IOCTHTHE LIOCTOSHeH
JIXBEH HPOLICHT BLPXY OCTABAINOTO 3a/{hDKEHMe [0 TNaBHHIATa. JImXBaTa ce HawMCsARa
KaTO TeKylll pa3xox Ha BpeMeBa 6a3a B OT4eTa 3a BCeOGXBATHUA JOXOLL.

2.12. Ilpn3naBane HA NpUXOAHTE & pa3xognte

IIpuxomute oT peiiHoctTa U pasxoauTe 3a nedfHOCTTA ca HAYUCNABAHN B MOMEHTA Ha
TAXHOTG BR3HUKBAHE, HE3ABHCHMO OT MAPHYHWTE HOCTBHILICHNA M IUIAMAHNS. Ilpm3naBaseTo
HA MpuXoauTe ¥ PasXOAWTe Ce M3BLPIIBA MPH CNA3BaHe HA M3UCKBAHETO 3a MPAYMHHEA U
CICICTBEHA BPB3KA MeXAy TAX. Ilpmxomure B wywnmectpanna Banyra ce oTumraT o
uenTpanaus Kype Ha BHB kbM faTaTta Ha HawmcispaKeTo UM,

2.12.1. llpaxoaa oT npopazta HA CTOKA U yoayra

Ilpuxopure or npopaxGata Ha IPOXYKNMA W CTOKKM €€ NPU3HABAT B OTYETA 3a
BCeoOXBATHMA AOXOA, KOTATO 3HAYWTE/IHUTE pPHCKOBe M ofnmare or cobGcrBeHOCTTZ Ca
HpeXEbpiICHN HA KymyBada. Ilpmxonure or mpbpuenn yomyru ce NPH3HABAT B OTYETA 3a
BCeoOXBaTHMA JMOXOJA HpPONMOPLMOHANHO HA eTama Ha 3aBbPINCHOCT KBM JATATA HAa
tuuancosus otvuer. EtamsT Ha 3aBBPLICHOCT C¢ ONpejesns 9Ypes NMPOBEPKA Ha K3BLpIICHATA
paGota. He ce npusuapar IpAXOM, KOraro CHIECTBYBA 3HAYMTENIHA HECHTYPHOCT MO
OTHOINCHUE HA MTONYIABAHE HA BE3HATPAKACHUETO, PICTAHOBABAHE HA CBBLP3aHNATE PasxoNw,
¥ BB3MOKHO BRIPAKEHHS OT CTPaHA HA BB3NOKIWTEN.

2.12.2. Punancosn npuxogn/(pasxonn)

Ilpuxonure ® pasxomuTe 3a NMXBM Ce HAYMC/IABAT TeKyLlo, Ha Gasa Ha JOroBopeHMa
MUXBCH POLEHT, CyMaTa H CPOK2 HA B3eMAHETO WIH 32TLIDKEHHUETO, 32 KOSTO ce OTHACHT. Te
C€ IPH3HABAT B OTYETA 34 BCCOOXBATHUA JOXO/ B MOMEHTA HA BRSHMKBAHETO MM. Pasxoure
32 JIAXBY, NPOMSTUYAMM OT GaHKOBM 3aeMH, C€ M3WHC/IABAT M TPVBHABAT B OTYETa 33
BCeoOXBATHIA IOXON 10 METOAA HA e(eKTUBHUSA JIMXBEH MpoueHT. PUHAHCOBUTE NPHEXOIH ¥
Pa3xonu ce Pe/ICTABAT B BCeOOXBATHMA IOXOX KOMIICHCHPAHO.

2.13. lannano obaarane

CobruacHe OBIArapeKoTO jJaHBuHO 3aKoHOAATENCTBO 32 2010 . HAPYECTBOTO JThJIKH
KOPIODATHBCH AakbK (ZaHBK newanta) B pasmep Ha 10 % BLpxy ofnaracMara newanfa, KaTo
3a 2009 r. Toit & G 10 %. 3a 2011 r. narsanaTa craska ce 3anassa Ha 10 %.

/APy ecTBOTO NprITara GanaHCOBKA METOR Ha 3(LKEHHATA 38 OTAUTAHE HA BPEMEHHUTE
AAULHHA padiVKH, NPM KONTO BPEMEHHHT® JAHBYHM DPAiIMKH Ce YCTAHOBSBAT apes
CpaBHsBaHE Ha OalaHCOBaTA CTOMHOCT C JAAHBUHATA OCHOBA HA AKTHBUTE M NACHBYTE.
YcTaHOBeHHTE OTCPOYEHN NaHLYHM AKTHBH M NACHBH Ce KOMIICHCHPAT M JaHbUIHUAT e(hexT
€ HIMNCILABA Ype3 NpWIAraHe Ha laHbYIHATA CTaBKa, KOATO Ce OYAKBa jia GhJe mpiioKeHa
IIPH TAXHOTO 0HPaTHO NMposEieHue B Ghaelme.

Toouwen dunancos omuem scom 31 dexemopn 2010 2. 14
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IIPAJIOXKEHHE KM ®PAHAHCOBHUSI OTIET
KbMm 31 nexemspn 2010 r.

(npoxbmkennc)

2.13. Raxbano oGrarane (npoxsmxenne)

ITepBOHAYANHOTO NpH3HABAHE HA OTCPOYCHATE AANEYHM AKTHBH WA [ACHBH ce
M3BBPIIBA 1O HAYHH, 10 KOHTO © BBL3HMKHANO CHOMTHETO, OT KOETO Te C€ NOpMKAaT. 3a
¢BOUTHSA, OT KOUTO Ce 3acsra newanbara mm 3ary0ara, OTCPOUEHUTE JIANBYHA AKTHBY WK
NacuBA Ce HATACIIABAT 33 CMETKA HA Newanbara wim 3arybara. 3a cBOWTHS, OT KOHTO ce
3acAraT Jpyr¥ e€jAeMEHTH Ha KallUTaud, OTCPOUCHHTE JaHEeMHM AKTHBM HIH IIACHUBH Ce
HaYHCNABAT 32 CMCTKATA HA CHOTBETHHS €IEMEHT Ha KAIATAIA.

Otcpouennre naHBYHU NACHBH Ce NMpH3HABAT MpH BCHYKHM ¢TydaM Ha BH3HMKBAHE, a
OTCPOYCHHTE NAHBYHW AKTHEH, CAMO RO CTENEHTa, IO KOSTO PHKOBOACTROTO CWWTA, U€ €
CHT'YPHO, Y€ JpYyKECTBOTO IS peanwsupa neuaita, 3a ja M3NON3BA JANLYHIA AKTUB,

2.14. usapenTta

JluBugesTUTe Ce NpU3HABAT KATO HAMANCHME Ha HETHWTC AKTHBM Ha JAPYKECTBOTO M

TEKYIO 33LDKCHHS KbM COBCTBeHMIMTE MY B IIEPHO/IA, B KOHTO € BE3HMKHAJIO IPABOTO MM
N4 TH IOTy9aT,

2.15. Cppp3annm ;ana

32 OeTa Ha M3rOTBAHETO HA HACTOSIIMS (uHaHCOB OTYET ApYKECTBOTO-MAiiKa,
APYMECTBaTAa MOX OOIR KOHTPON, CIOYXWIENMTE HA DPBHKOBOAHM MOCTOBS (wmouos
YNIPARJICHCKH NEPCOHAN), KAKTO H G/M3KH WiCHOBE HA TEXHUTE ceMelcTRa, BKIIOYUTETHO M
APY#ECTBA, KOHTPONMPAHY OT THAX C€ TPETAPAT KATO CBHP3aHM JIMLA.

Toduwen dunarncos omuem xom 31 dexemapu 2010 2. 15
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NPAJIOXEHHE KbM ®UHAHCOBHS OTYET

kbM 31 aexemspn 2010 r.
(wpoxbKenne)

3. AnnroTpalinm MaTepraIHA AKTHBA

OTverna croiimoct:

Camyo 5a 31 nexemepn 2008 .
IocTenmny 3a meproga
Hanenm 3a neprona
Tpexpnprenn & apyra rpym

Or mivBaHE H2 APYIRECTBO
Canyio Ba 31 gexemspn 2009 r.

HocTsmm 3a nepHosma
Hznesnn 33 neproga

Ilpexebpaenn B mpyra Fpyma
Canjio na 31 nexemspu 2010 r.

Hatpynana aMopTasanus:
Canpo ma 31 nexemspn 2008 r.
AMopTE3amA 32 neproAa
AMOpTYZAINS HA M3NE3ATE

OT nuBaHe Ha APYXECTEO
Canno ua 31 aexemspa 2009 1.

AMOpTH32IWA 32 NepPROIa
AMOPTIRAINAA HR WNCITHTE
Canpno na 31 gexemapn 2010 .

BaJyiancoBa croiinect Ha 31
aexemspu 2010 r.

Banancoba croiinoct Ha 31
aexemapn 2009 r.

Banarcona crofincer na 31
AexemBpn 2008 r.

HAviroTpaiiuure MaTepHaiHM aKTHBM B nNpomec Ha H3CpRKARHE, ITpeACTAB/IABAT
KalFTalM3Npata pa3xoAy 32 Ch3/laBale Ha JBIrOTpaiHN MaTepHANHM aKTHBM, KOMTO clexn

3emn Manmn, Tpanen. Axtisar  O6mo

HCIrpagl  ChLOPRKEHAH CPEICTBA nponec ma JMA
a ofiopyasae @ ApYrM  mIrpamiane

AL JB. XWL JIB, XA JB, XML JIB. XL

JIB,

19,949 21,881 1,783 1,032 44,645

- 31 12 3204 3,267

- (126) (12) @B (219

22 2,187 121 (2,930) -

- - 811 - 811

19,971 24,593 2,715 1,225 48,504

- 50 8 2,577 2,635

- {93) (213) (306)

1,226 1,126 169 (2,521) -

21,197 25,676 2,679 1,281 50,833

1,101 11,324 893 - 13,318

240 1,495 352 - 2,087

- 107 (10) - (117)

- - 783 - 783

1,341 12,712 2,018 - 16,071

244 1,375 359 - 1,978

- (£29)] (213) - (304)

1,585 13,996 2,164 - 17,745

19,612 11,680 518 1,281 33,088

18,630 11,881 697 1,225 32,433

18,848 10,557 890 1,032 31,327

ITyCKaHETO MM B eKCILUIOATAIASA & M3IIOJI3BAT OT JAPYKESCTBOTO 32 co0cTBEHM HYXIH.

Kum 31 nexemspu 2010 r. KeAroTpainy MaTepaaTHM aKTHBH ¢ GaaHCOBa CTOMHOCT B
pasmep Ha 28,403 xun. JiB. ca unoTeKHpany 3a 0GesNeYeHVE Ha MOMYYCHH OT APYKECTBOTO

OaHKOBM 3aeMH,

Toduwen gunancos omuem xwm 31 dexemepu 2010 2,
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NPAIOKEHVE KbM PHHAHCOBHS OTUET
kbM 31 nexemppnm 2010 r.

(zpoxbERenne)

4. {nsroTpaiing HeMaTepaaNAE AKTABE

Ilporpamem  Jlumensn JApyra O0mo

NPONYKTH JAHA
XHIL JIB. WA JiB. XBI. B, XIUL JIB.
OTwerna croiinocT:
Cango ua 31 nexemspz 2008 r. 212 306 10 528
Hocrenany 3a neprona 79 2 - 81
Ot BuBaHEe HA APYXECTBO 1 - - 1
Canpio na 31 gexemepu 2009 r. 292 308 10 610
MocThmmm 3a meproaa 20 132 - 152 |
Cango na 31 aexemspn 2010 r. 312 440 10 762 |
Harpynana amoprmanms:
Canyo 5a 31 gexemepu 2008 . 183 229 10 422
AMOpTIRAIHS 33 NEPROAA 14 23 10 47
OT snwBaRe HA APYRECTBO 1 - 1 2
Canno na 31 nexemspu 2010 r. 198 252 10 460
AMOpPTH3AIMS 33 NEPHOAR 25 16 41
Canpo ua 31 nexemppu 2010 . 223 268 10 S0
Basancosa croiimoct Ba 31 nexemspn 2010 r, 89 172 - 261
Banancosa ctoiinect na 31 gexemnapn 2009 r. 94 56 - 150
Basancosa croitaoct Ba 31 aexembpu 2008 r. 29 77 - 106
5. MaTtepuannn 3anacn
31.12.2010 31.12.2009 31.12.2008
XA, JIB, XHJ1. JIB. XP. JIB,
Matepuam 5,954 5,097 6,598
Hpoxyxmgas 5,625 4,432 5,233
Croxu 2,601 2,364 2,612
Hesawbpirero npoussoacTo 1,145 893 1,326
AKTHBH TbPKaHH 33 NpoJaKta - 168 168
O6mo 15,325 12,954 15,937

KoM 31 nexemepu 2010 r. marepaanim 3anacu na obma crodfHOCT OT 8,486 xun. yiB. ca
3AOXKEHH KaTo 06e3neueHte 10 YCBOSHH OT APYIKECTBOTO 39EMA.

Toouwen unancos omuem svm 31 dexemopu 2010 2. 17
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IIPAIOXKEHHUE KbM ®PHHAHCOBHS OTYET
kbM 31 aexemppn 2010 r.

(mpoxbyRenne)

6. Bzemanns n npeRocTaBenn apancn

31.12.2010 31.12.2009 31.12.2008

xR, B, XL JIB, . B
Baemanna ot xmeHTR 8,486 10,192 11,592
Hawucnena ofesnernka {396) (295) (202)
Bzemanua oT KIHEHTH, HETHO 8,000 9,897 11,390
Baemanus o npeaocraseny saemu 69 1,204 680
Jlpyru B3emanns 57 71 572
Bsemawma no npenocraserm apancu - 327 411
O6mo 8,216 11,499 13,053

JBoKeHReTo HA HAaYMCeHaTa 0GE3LeHKA Ha BI3EMAHMATA npe3 2010 r., e Kaxro cieapa:

TopenaTa T'oapraTa Tomunara
3BLPIIBANIA  3a8HPHIBAMA  3aBLpmIBAINA
Ha 31.12.2010 ma 31.12.2009 ma 31.12.2008

XAJ1. JiB. XA JIB. Xu, JIB.
OGesueHka B HAa9AN0TO Ha epuoAa 295 202 202
Hauucnenwm oGesnerxa 3a nepuosa 241 93 -
Ornucany obesneHenn B3eManns (140) - -
Obe3nenka KuM Kpasi Ha Heproga 396 295 202

Baemaunsta o nperocTasenu THProBekH 3aeMu KbM 31 nexemspu 2010 r. B pasmep Ha
69 Xun. JIB. TIPEACTABIABAT 3a€MM NPENOCTABEHH HA CBBP3aHM JHIA ¥ APYTH THPrOBCKH
Apyxectsa. Kpenureme ca ¢ rogumen jmxsen NpOoUeHT B Auana3ona 6 % — 8 % u c kpaen
CpoK Ha noracsBade npe3 2011 r. 3aecmuTe He ca 0Ge3ncueun.

Bsemanus ¢ o6m pasMep 2,815 xwi. mm. ciysat kaTo obeaneuenue Mo [ONYy9IeHU OT
APYRECTBOTO GAHKOBY 32eMM.

7. Ilapavam cpepcTBa

31.12.2010 31.12.2009 31.12.2008

XKL JIB. X 1B, XH1. JIB.
IMapyranu cpeacTaa b iepa 38 43 75
Tlapmuu cpencTsa B Tyka amyTa 131 39 74
O6mo 169 82 149

8. OcnoBen kanuTan

KoM 31 nexemBpu 2010 r. ocHOBHMAT KAamMTAn Ha APYKECTBOTO €@ CBCTOM OT 368,740
A3, BCCKH OT KOWTO C HOMMHANMRA CTOHHOCT oT 10 neBa. ChApYHUIM B APYKECTBOTO ca
®uxocora Xommmmr - ANl ¢ 99.99 % u dusuveckn ;mua ¢ 0.01 % ot karrana.

Toduwen Qunancos omuem xom 31 dexemapu 2010 2, 18
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NPWIOXEHHE KEM ®UHAHCOBHA OTUET
KbM 31 pexevBpn 2010 r.
(upoxnLsnrenne)

9. BankosHA 33eMu A IH3MATOBH J0rOBOPH

31.12.2010 31.12.2009 31.12.2008

XHi, JB. XHJL JIB. XHJL. JIB.
3agwinxenns nNo 6aHKOBU 3aeMH 14,914 14,713 16,575
3aghIKeHHA O JIM3HHTOBH A0TOBOPU 2,285 3,007 2,650
Ofmo 17,199 17,720 19,225

JApY2ecTBOTO M3NON3RA TP MHBESCTHIHOHHY GaHKOBM KPE/IUTH C MGPBOHAYANEH pasMep
Ha riaBHUEATE 3,438 Xun. 8., Iy rofEINHA JMXBa (opMupana Kato IOpubop, ysermuen ¢
¢urcrpana Hapbapka. CpokoBeTe HA HOracsBaHe Ha ABA OT Kpeautare ca 2012 r., a Ba
Tpetrd - 2017 r. IlomyuennTe KpepwTH ca oTiycHaTR 32 (pMHAHCHpaMe HA M3TpaXAAHE Ha
CKNANOBH IUIONIM M Hpujao0uBaHe Ha afMUHUCTpaTwBHA crpaga. Iomydenure xpemuTs ca
ofesnedenn M3NMUI0 OT APYXECTEO C HErOBO HEABIKAMO MMyliecTso. KM 31 nmexemspu
2010 r. HeTeKymmaTa 4acT Ha 32TWDKESHUNTA 0 NONYYEHUTE KpeIUTH ¢ B pasmep Ha 1,268
XWIL JIB,, 8 TOKYLIATA 9ACT € B pasMep 794 xuun. JiB,

KsM 31 nexemepm 2010 r. Apy:KecTBOTO NHON3Ba PeBONBHpAINM OGARKOBH Kpe/MTH 32
oBopoTHE CpeacTBa, ¢ 0106peH pasmep or 28,366 Xml. JIB. (eBoBa pasHOCTOMROCT Ha 13,750
xui. espo M Ha 1,000 xwun. nonapa ra CAILl). Fogunmara nuxea no peso/BrpanwTe 6aHKOBH
KpeauTy € dopmupana karo IOpubop, yeenuden ¢ duxcapana HagGaska. Herexymara uacr
HA 3aEDKCHHATA [0 OJIYICHUTE KPEAWTH € B pasMep Ha 13,646 xuji. Jis., a TeKyInara 4acr €
B pasmep Ha 9,785 xum. ne. Kpemumure ca ofesmedenn ¢ HIIOTEKA BBPXY HEOBIIKEMO
MMYIECTBO, CODCTBEHOCT HAa APYXKECTBOTO M 3al0r Ha Mamunu, oGopyABane, MATEPHAHE
3anacH B BICMaHuA,

APYKeCTBOTO MMa 3a7b/DKEHMe IO JOrOBOPH 3a (MHAHCOB JIM3MHT 3a NPHUACOHBaHe Ha
MAIKHA U CbOPBKEHHA 32 MPOM3BOJACTBEHATA NCHHOCT U TpaHcHmopTHHM cpeactBa. Kam 31
Jexemppy 2010 r. ofmmsT pasmep Ha 3afpiDxeHMeTo BpaMM3a Ha 3,785 xmn. jB., B T.9.
TBJITOCPOYHA YacT 3a 2,285 xmn. as. Jlorosoprre ca CKIIOYEHN NP CPEAEH JIMXBEH NPOUESHT
B pasmep Ha 5 %. KpalinuaTt cpok 3a moracsBaHe Ha 3agppreHmaTa e ot 2011 r. ao 2015 .

10. Orcpouenn AaAbLYRE DACHBH

31.12.2010  31.12.2009 31.12.2008

Xni1. B, XA, OB, XA. JB.
Otcpovens JaFbYHA AKTHBA?
Jlatpaen edekT BupXy NPoBH3HY 32
rapaHiMoHHC obcny:xBaHe {(55) {42) (33)
Janbued edekT BepXy c0e3LeHKa HA aKTUBH (40) {29) (20)
JlaEbueH edeKT BBpPXY ACX0/M Ha DAZAYECKH
Jmna (16) (13) -
JausucH edekT BbPXY 3aXb/DKCHAA 3a
HEMOBBAHN OTITYCKH {7 (6) (29)
O6mo oTcpoueny IATLIHE AKTABA (118) (90) (82)
OTcpouenn AaAbLYHA HACABHS
Paxmxa mexxay GanancoBa CTOMHOCT U
jausgaa 0a3a HA AMOPTH3UPYEMUTE aKTHBH 1,543 1,576 1,623
O6mo oTcpoueHM JARLYEH DACHBHA 1,543 1,576 1,623
OTcpovienn JaBbLYHA NACABHA, HETHO 1,425 1,486 1,541

Todnuien gunancos omvuem xvm 31 dexemspu 2010 2, 19




Tecu - OO
IIPIJIOXKEHHE KbM GHHAHCOBHAS OTYET
KbM 31 gexemppn 2010 r,
(xpoxbixenme)
11. ipyra Betekymu nacupn

31122010  31.12.2009  31.12.2008

XHJL JIB, X/ B, XA, JB.

Ipornsum 3a rapaniwonHo ofcmyxsane 553 418 327
Jpyru HeTexymy nacueu 17 - -
O6mo 570 418 327

Iposuspwre 3a rapamuonto obcmyxsane xkem 31 AexemBpH 2010 r. ca w3umcienu Ha
Gazara Ha Hali-noGpata mpeneHka Ha PBKOBOACTBOTO KM MOMEHTA HA CLCTABAHE Ha
(uHaHCOBMA OT9eT 3a pasMepa HA WIXONAIATE NapAIHH NOTONW, KOHTO Ife OBaaT
HeOOXOMMMM 3a NOracsiBaHe HA OYRKBAHWTE MOTCHIWMAIHN 3agb/okeHna.  Haumcnerwre
IIPOBM3MH, Ca NPEACTABSHW B OTHETA 3a BCEoOImMA JOX0Z B CTATHATA OGe3nenka Ha pieManns
Y [IPOBH3UH 33 38TBIDKCHIA.

12. Texymn nacnsu
31.12.2010  31.12.2009 31.12.2008
XL J1B. Xn. JIB, X)L JIB.
3aib/oKeHNe IO TEKYIA HacT OT GAHKOBY
KPeauTH 10,579 11,111 10,310
3aB/DKeHHs KBM JOCTABIHIIA 4,185 3,124 5,346
Texyma uact ot foroop 3a ¢umancos mEuEr 1,500 1,637 1,331
3aan/mKeHnd KbM IEPCOHANA 391 329 623
3aIWDKSHIA 0O IOYUEHN ABAHCH 208 55 189
3amRDKeHNA 38 JAHBIM 180 394 358
3aqB/DKe YIS 38 COLMANHO OCHTYPSBAHE 91 88 113
3aXBIDKEHVSA 110 NOTyIeHY THPTOBCKH KPEAUTH - - 551
JpyTH ’3agwnrenms 141 285 629
Odmo 17,275 17,023 19,450

LpyxecTBOTO HavMcnsuBa pasxo/l 3a HEM3NON3BAH IDIATEH OTIIyCK HAa HEpPCOBANIA U I'M
OTpasfBa B OTHETA 34 BeeobXBaTHuA HoxoA. OCTATHKET B Kpas Ha MEepHoAa € NpeACTaBeH B
oT4eTa 32 (PHHAHCOBOTO CHLCTONHUE 3a€HHO C TeKYIIUTe 3aXBDKCHUS KbM MEPCOHANA.
JBIXEeHNETO HA TE3H HATHCIICHNUA € CIIEAHOTO:

31.12.2010 IL12.2009  31.12.2008

XHUL, 1B, XRUL 1B, XHIL JIB,
Octatsk B Ha9an0TO HA NEpuoRa 54 286 563
Hammcnerw npes nepuona 60 43 207
TNonseanv npes neprona 41 (275) (484)
OcraThK B Kpad HA HepHOAA 73 54 286

KbM 31 nexemspu 2010 r. 1 2009 r. apyxectsoTo e HANPABAIIO NPUOIM3IMTEHA NMPEUEHKA
32 CTOAHOCTTA HA TBIDKEMHTE 05e3leTenns HA NEPCOHANA B CHOTBSTCTBHE C M3UCKBAMMATA
Ha Koziekca Ha Tpyna. ITopaan HechmecTBeHus pa3sMep Ha ONEHEHOTO ofe3eTenye, XakTo u
HOp21H 3HAYMTENHATA MY HECHTYPHOCT W OTAANICYCHOCT BbB BpPEMETO, APYIKECTBOTO HE €
OTYENIO 3aALDKeHNA 32 TakNBa obe3meTenua Ha epcoHana.

Toouwen Gunancoe omyuem som 31 dexemopu 2010 2. 26
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IIPAJIOKEHWE KbM ®PAHAHCOBHAA OTUET
KbM 31 nexemspn 2010 r.

(npogbiRenne)

13, IIpaxonu or aeiirocTTa

T'oaymaTa, T'ogunara,
3aRbpIIBAINA 3JABLPIIBAINA
Ha 31.12.2010 ma 31.12.2009
XL JIB, X\, 18,
Ipyxomw ot nponax6u Ha mpoAyKIMs 30,959 31,689
[puxoan ot npopax6u na croxu 9,887 10,467
Apyru nprxoau ot gelinocrra 895 781
Odmo 41,741 42,937
KoM 31 pexemppr 2010 r. apyrure npuxomm oT gefHOCTTa ¢a KakTo cle/iBa:
Tonnaara, T'onnnara,
3aBhpImBaIma JapbpINBaINa
aa 31.12.2010 ma 31.12.2009
XA JI8. XHJI, JIB.
Ilewan6a or nponax6a Ha ALITOTPAIHYN AKTHBY, HETHO 312 111
Ilpuxoau ot Tpaucnopram ycnyru 192 169
ITpyxoau OT AAMNEIM Ha AKTHBA 87 208
TIpuxonu ot Haemu 79 97
ITpuxoawm ot Heycrolixu 43 38
Ipixonu oT oTIMCANN 3aTBIDKEHNS 2 44
Hpyru npuxonu ot aeliHocTra 180 114
O6mpo 895 781
14. Pasxoau 3a MaTepaaa
I'opmmara, I'onnaaTa,
3aBLPBAINA  3ABBEPIIBAINA
Ha 31.12.2010 ma 31.12.2009
Xni1. JB. XWJT. JIB.
Pa3sxonn 3a npou3BoACTREHI MaTepUAIA 18,866 17,374
Pa3sxozu 3a en.eneprus 572 572
Pa3xonwy 3a npupofien ras 445 386
Pasxoau 3a ropuso 175 114
Pasxonw 3a pexnaMem Matepuam 162 297
Pa3xoqm 3a pesepeHHM uacTi 54 56
Pa3xomm 3a vHBeHTap 19 21
Apyru pasxomu 74 42
O0mo 20,367 18,862
Toouwen dunancos omuem scom 31 dexemapu 2010 2 21
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IIPUIOKEHNE KbM GHHAHCOBUS OTUET
KbM 31 gexemspn 2010 1.
(mpoxbiekenne)

15. Pasxoan 3a BLEMER yeuyrn

Pasxoau 3a TpascnoptHn yenyrn

Pa3xoau 32 pexnama

Pasxonu 3a raparnmonto ofcmyxsane
Pasxomu no nponaGa Ha MPOXYKIHA 1 cTOKH
Pasxon 3a npoayxToBa Takca

Pa3xonu 3a 3acTpaxoBku

Pasxonm 3a yuactae B manoxenus

Paixoym 3a KoMyHuKAIWA

Pasxoan 3a peMoHT 1 HOAAPEKKA Ha axTUBY
Pasxonwm 3a Haemm

Pasxonu 3a oxpana

Pasxozu 3a ceprudmmpaiie u mmenaupane
Hpyru pasxomu 3a BRHIUHT YCITyTH

O6mo

Foannara, Fonnuara,
3aBLPIIBANIA  3aBLPHIBAMIA
HA 31.12.2010 =a 31.12.2009

XHJL. JIB. AL JIB,
940 1,000
548 457
513 492
377 424
291 447
261 240
108 116

99 113

93 151

54 69

41 40

28 83
801 549
4,154 4,181

Br3narpakieHueTo 3a M3BLPIICH He3aBuCUM ¢amancos oawur 3a 2010 r. Bragu3a Ha 18
Xwl. JiB. OAUTOPHTE HA NPYKECTBOTO HE €4 OKAIANM JOTLIHYTETHM KOHCYJITAHTCKH YCIyTH.

16. Pasxoam 3a nepconana

I'ogunara, Tonanara,

33BLPIIBAINA  3aBLPINBAMA

HA 31.12.2010 ma 31.12.2009

XHL. JIB, XKL JIB.

Pazxonu 3a Be3rarpaxaermis 4,488 4,101
Pasxou 3a COLUMAMHO OCUTypsiBaHe 634 671
Hawncrnenns 32 otiycku u cspsanvTe ¢ Tax pasxoan 60 43
Paaxoym 3a Bayuepu 3a Xpaua 264 287
Oomo 5,446 5,102

17. Pasxonn 3a ofe3neHka m npopE3An

Topunara, T'epunara,

3aFLPIIBAINA  3ABLPIIBAINA

Ha 31.12.2010 na 31.12.2009

X, S8, XL, JIB.

Pa3xoau 3a oTnHcanu B3eManus 260 184
IIpoBusym 3a rapaHIMOHHN PEMOBTH 135 91
Pasxopm 3a o6e3ntenxa na B3eManus 100 93
O6mo 495 368
Foouwen punancos omuem xcom 31 dexemspu 2010 2. 22
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IIPAIOXKEHUE KbM ®PUHAHCOBHSA OTUET
KbM 31 gexemBpn 2010 1.

(npognurKrenne)

18. ipyrn onepaTueHA pajxonn

T'oamnara, TopunaTa,
3ABBPINBAMA  3ABLPIIBAIIA
Ha 31.12.2010 ma 31.12.2009

XL JIB, Xl JB,
Pasxomm 3a KOMaH{APOBKU 274 167
Pasxomm 3a noamana Ha ypemu 179 115
Pasxonu 3a AaHEIE 1 TakcH 137 134
Pasxomm 3a mumcw u Gpak 42 373
Pasxonw 3a napenns 38 41
Paaxonw 3a pawsiw u rnobu 5 146
Npyru pazxom 314 132
Obmpo 989 1,108

19. Ilpaxonn/(pa3xoan) 3a TUXBA

T'opunara, I'onnaaTa,
33BLPOIBALNA  3aBbLpINBAINA
Ha 31.12,.2010 na 31.12.2009

Xui, JIB, XHS1, JIB.
IIprxomm OT AMXBY 1O KPeAUTH U JENO3HTH 85 20
Ilpuxogm or smuxsm mo noromopa 3a npomaxGa Ha
Pa3sCcpoveHo IUIamane - 14
O6mo npuExoan oT 1EXBA 85 34
Pasxonu 3a nmuxBy 1o GaHKOBH KpeAKTH (1,294) (1,235)
Pasxoym 3a ArXBHM 0o nOrOBOPY 32 VBT (143) (226)
O6mpo pasxoad 3a 1axBR (1,437) (1,461)
Hprxoan/(pazxoan) 3a JuXBH, HETHO (1,352) (1,427)

20, ipyra ¢punancoa mpuxoxn/(pasxonn)

Tonunara, TogueaTa,
3aRLPHIBAMA  3ABLPIIRAIA
ma 31.12.2010 na 31.12.2009

XIL JIB, XRJL, JB.

IMpuxom or oGeamereHyn 8 -
Apyra ¢asascoBa OpaxoxR 8 -
baHKOBK TaKCH M KOMACHOHHHA (297) (330)
Pasxomm 3a Takcu no BanyTuu uHCTpYMeHTH (80) -
Apyryn uHaHCOBH pa3sxoan (42) -
Ob6mo apyra praarcoBH pasxoqa (419) (330)
Apyra parancoBr npuxoan/(paixonn), HeTHO (411) (330)
Toouwmen dunarncos omyvem svm 31 dexemspu 2010 2. 23
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IIPAJIOKEHWE KBM ®AHAHCOBUSA OTYET
kM 31 nexemspn 2010 r.

(upoxnxenne)

21. llpaxonn/(pazxoan) 3a farnnm BLPXY neuanéara

UspapHsBareTo Ha npuxozuTe/(paxoquTe) 3a AaweUM BBPXY medanbata xEM 31
Aexemepu 2010 r. e kaxTo cieqsa;

T'oaunara, I'opwmara,
3BbPINBANIA  33BHPUIBAINA
Ha 31.12.2010 =a 31.12.2009

XIIL B, Xn. aB.
Cueroronna newanGa npenw obnarade ¢ AaHbIH 1,210 623
JassK 1o npuiokuMaTa JaHEIHA CTABKA (121) (62)
HaHbuen eexT oOT NOCTORHHM paTAKi (28) (111)
Kopexuua na nawek ot nperxomnm neprogu 7 -
Ipaxoau/(pazxonn) 3a jagsnA BLPXY KeanndaTa (142) (173)

lpuxonure/(pasxonwre) 32 mambim BEpXy newanbara kem 31 nexemBpr 2010 r. ce
CBCTOAT OT CJIEAHHTE KOMIIOHCHTH:

Fopunarta, Tognnara,
JABBLPMBANIA  3aBHPIMBAIA
na 31.12.2010 na 31.12.2009

XL JIB. XPL JIB.
Texym pasxon 3a gannk (203) (159)
Heren edexr or mpysuaa spemensm aansunm pazmuKy 61 (14)
INipexona/(pasxoan) 3a xannLon BBLPXy neuaxfaTa (142) (173)

22. CopaseanaBa cToiinccTn Ha AAAHCOBATE HHCTPYMEHTH

[Tormmuxara Ha JIPYXECTBOTO € /[a ONOBECTHBA BLB ¢dHuHAHCOBHTE CHM OTHeTH
CHpaBe/UIVBATA CTOMHOCT Ha (JMHAHCOBMTE aKTHBM M TACHBM, Hali-BeUe 323 KOWTO
ChIICCTBYBAT KOTHPOBKH HA NMa3apHM IeHd. Konuemwsra 3a cnpasemmmeara croifmoct
npefnonara peaH3vpaHe HAa GHHAHCOBY MHCTPYMEHTH upe3 npoaaxba. B noeeveto ciayuau
obave, 0coOEHO MO OTHOWEHME Ha TEPIOBCKWTE BIEMAHMA ¥ 3aALIDKEHHS, KAKTO H
TIONyiCHATE KPEMWTH, APYXECTBOTO OYAKBA Jia PeaNM3Mpa T€IN (PMHAHCOBH AKTHBH pes3
TAXHOTO IPUJIOCTHO 0OpaTHO M3IUIAIIAHE IIH [IOTacSBAHE BHB BpeMeTo. 3atopa Te ce
NPOACTARAT MO TAXHATA HOMHHA/IHA MM amOpTH3HpYeMa croliHoct. onsmata uacT or
(PMHAHCOBHTE AKTHBH K MACHBH ca KPaTKOCPOYHHU ITO CBOATA CHIIHOCT, NOPaJM TOB2 TIXHATA
CNpaBeINBa CTOHHOCT ¢ MPUOIIM3KUTENHO paBHA HA GAAHCOBATA MM CTOHHOCT.

PokoroncTROTO HA JApyxecTBOTO cCumTa, ue OpH ChHIIECTBYBAmM@TE OOCTOATENICTBA
OpeACTABEHUTE B OTYCTA 33 (MHHAHCOBOTO CHCTOAHME ONCHKH HA (PMAAHCOBHTE aKTMBA M

NMacHBH €a BH3IMOXKHO Hﬂﬁ—ﬂaﬂe}l{ﬂﬂﬂ, 8JICKBATHH W JOCTOBEPHH 32 LIENMTE Ha qJHHaHCOBaTa
OTYIETHOCT.

Toduwen gunancoe omuem kvm 31 dexemspu 2010 2, 24
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IPANOXEHAE KbM GPHHAHCOBHS OTYET
koM 31 gexemppu 2010 r,

(apoxbTKeHne)

23, ipyra onorecrapanua
23.1. MHBecTENAH B NbINEPHH JAPY&RECTBA

HpyxecTBOTO € emHONMUEeH COGCTBEHWK HA KamWTana Ha Tesy Romania S.R.L. che

cenanume Bykypem. OCHOBHMAT kanuran Ha ABIIEPHOTO APYKECTBO € B pasmep Ha 200
PYMBHCKH JIey, IeBOBA pasHOCTOHHOCT Ha 105 nB.

23.2. Kopexknun B npeAXofny Ieprogn

B%B BpB3Ka ChC 3AKOHOBOTO M3UCKBaHE HA APYIKECTBOTO A4 OCHIIECTBABA rapaHiiMoOHHA
TIOANPLIKKA HA NPOM3BEIKNAHMTE M BHACSHUTE OT HETO ENeKTPUYECKH ypeau KbM 31
Aexemepy 2010 r. ca HawMC/IeHM IPOBH3NM 3a rapaHipn, PEKOBOICTBOTO Ha APYXXECTBOTO €
HANPABHAIIO CHOTBOTHUTE MIWHCIICHHMA, Tak2 Ye MPEICTABEHATA B OTUETA 3a (DHHAHCOBOTO
¢beToanne KeM 31 aexemspu 2010 r. cpasuuTenna MHQOPMAIMS A2 BKTIOUBA HAMMC/ICHHTE
UPOBU3MM A CBLP3AHHTE ¢ TAX 3aJbIDKEHMS 32 TapaHLMOHHO MOANLPIKAHE, KOUTO ca
U3YMC/ICHY 32 EPAOJA OT BE3HUKBAHE HA CHOTBETHOTO 33ABIDKCHUE.,

24, OnosecTaBane HA CBLP3ARATE JIANA H CICIKHATE € THX
Ilpes roamnara ApYXECTBOTO € OCHIECTRIIO CHENKH ¢ ApYXeCTBOTO-Malika, KaKTo M ¢
ApYTH TBPTOBCKH JIPY’KeCTBa MOx obm KowTpon. Kem 31 nexemspu 2010 r. meypenemvre

Pa34eTH ChC CBLP3aHH JINIIA Ca KAKTO CJISaBa:

24.1. Cnesikn ¢ apy=&ecTBoTO-Maiika ®axocora Xoaganr - ANl

Croiinoer Heypenaeno Heypeaeno

Ceop3ano Jiane B BUA Ha cACIKATA Ha cAeIKaTA B3eMaHe 3aLDKeHne
XHJL JIB, XHIL JIB, XHIL JIB.
Br3cTaroBer KpatkocpoueH 3aem 2,345 - -
IIpenccraBeH KpaTKocpodeH 3aeM 1,299 - -
Hsnnatenu ausunenTy 949 - -
INomyuero r3emane 1o necus 576 - -
Hauucnenn maxeu 83 - -
Ionyxenn yemyrn 24 - -
Ob6mo - -
Foouwen dunancoe omuem Ko 31 dexemepu 2010 2, 25
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NPAJIOKEHNUE KbM ®AHAHCOBHA OTYET
kbM 31 nexemspn 2010 r.

(opognExenne)

24, OnoBecTaBanE HA CBBP3AHATE JANA ¥ CASTKHTE € THX (NPOALCECHRAE)
24.2. Caeqka ¢ APYTHA APY#ECTBA NOX 0610 KORTPO

Croiinocrna  Heypeneno  Heypeneno

Cm,paauo JALe B BU Ha cAeNKaTa CIeIKaATa BICMARe 3ABNRCHAS
X@Ji. JIB. XN, B, XHJL. JIB.

Tecu Pymmana OOJ] — npoaax6Ga npoxyxums 1,785 1,030 -
Tecn Pymsrua OOJ] — BR3CT2HOBEH 33aeM 57 3 -
Tecu Pymsnua OO/T — npopax6a cToki 451 - -
Tecn Pymbrua OO]] — nponax6a MaTepuain 4 - -
Tecu Pymerus OO/] — nOJTy9eRy TMXBH 2 - -
Puxocora Crnres OO/ [-noKyIIKa MaTepHany 3 - 1
®uxocora Crnres OO]] — nonydenn yenyru 1 - -
®ukocora Curres OO/[ — npoaaxta
TIPONYKIpHs 1 - -
®rrocora Crnres OO — nponaxGa cToku 243 224 -
®ukocota Cuntes OOJ] — HauWCIeHH MVXBA - 23 -
®uxocora Cunres OO — nomygeH asauc - -
Quxocora Curres O0/] — mponaxba Ha
MAaTepram 1 - -
®uxocora Cunres OO/ - npefocTaseH 3aeM 4 - -
®uxocora Cunres QO] — BB3CTAHOBEH 34EM 4 - -
Emuka Cepsuz OOJ] — npoaaxGa marepuanu 112 28 -
Eruxa Cepsus OO/] — noywenn ycuyra 601 - 60
Ernka Cepaus OO — mokynka Matepuany 6 - -
Etuka Cepaus OOJ] — npoaax6a npogykims 4 - -
Etuxa Cepsrs OO/] — npopaxGa cToku 70 - -
Ernxa Cepsus OO/ — nponax6a ycnyru 4 - -
Puitn Ecretit Cemomsie AJ — npuxoau ot
yeuyru 27 - -
ITMKC OO/ — rromyveny ycayra 1 - -
ITAKC GO/l — npoaaxGa mpogyKims 3 - -
TIMKC OO/ — npogaxba cTOKA 6 - -
IMMKC OO/ — npuxoau oT ycayru 14 - -
Bexkcen OO/ — norydeHn yciryra 30 - -
Bekeen OO] — mprxoau ot yermyru - 88 -
Bekcen OO/I — npenocTaseH 3aeM 12 - -
Bexcen GO/l — BB3CTaHOBEH 326M 12 - -
®opre EOO/I - npraxoau ot yenyru - 1 -
Anren Kropkunes ET — nomyuenu ycnyrn 43 - -
Anren Kiopkaues ET — noxynxa marepuan 1 -
Obmo 1,397 71

[lo m3BBpIICHWTE Mpe3 rogMHATa CACIKM CHC CBLP32HAWTe JIMUA HAMA HeoGHuabitM
¥YC10BHA B OTKNOHCHKA OT NMA32PpHUTS HEHH.

24.3. Br3narparaeHAs HA KI090B YOPABICHCKHA NEPCOna

BrsnarpaxaenreTo Ha KTIOUOBHA ynpasieHcKu mepcoHan 3a 2010 r. u 2009 r, e B
pasmep Ha 526 xwi. JB. B 463 xwi. B, KImo4oBMAT yNpaBJIeHCKM NEPCOHAN HE MOIy4aBa
APYTH JAOXO/MH OT APYXECTBOTO, M3FLH IOCOYCHHTE [T0-TOPE KPATKOCPOTHH JOXOIN.

Foouwen gunancog omuem xvm 31 dexemapu 2010 2. 26
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NPWIOKEHVIE KbM ®HHAHCOBHS OTYET
kbM 31 nexemspn 2010 r.
(npoanicEenne)

25, IloTeRnnaann 3ab/EKeHA

KoM 31 pexemspu 2010 m 2009 r. pymecTBOTO MMa IOTEHIMATHH 32TLIDKEHMS 1O
aBa/IUpPAHA JANHCH Ha 3a0Bel KbM TPETH JIMLE, KaKTO U YIacTBa KATO COMMAAPEH JUTHKHYK B

HOroBOpH 3a (YMHANCHpaHe HA CBEP3aHM JIMLA B pasMep Ha ChOTBETHO 25,541 xwmn. 8.
34,078 xun. s,

26. Cn6uTHS e/ KPad HA OTICTHHN HEPHON

Crien xpast Ha OTYETHHA MEPHOJ APYKECTBOTO € NOMyIRIIo onoSpenue ot Msmemurenna
AreHIVy 34 HAChPYaBAaHe HAa MAIKHTE M CPeAHM NPe[IpHATHS 3a NPEJOCTaBAHE Ha
GeapraMesaHa (MHAACOBA NOMOI 33 Y2CTUYHO (JHHAHCUPAHE HA MPOSKTHO MPEUIOKEHHE HO
Onepatueha nporpama ,Paseure Ha KOHKypeHTOCNOcoSHOCTTA Ha Ornirapckarta
ukonomuka” 2007 - 2013 r. PEKOBOACTBOTO HA APYXKECTBOTO CUWTE, Y€ B PO3ylFTaT Ha
M3NEHEHUETO HA Npoexta ,BeBexkaane Ha HOBA MPOAYKTOBA JMHMA M TEXHOJIOTMUHA
monepausawys B Tecu - OOM” me GpaaT yBe/MYeH! MPOUIBOACTBEHNA KANALWATET, NA3APHUI
Asl HR MCCTHHS M BBHHWIHKTE (OKyC Nasapy, KaKTO M eHEpruiiHata e(eKTHBHOCT Ha
POU3BOICTROTO.

31 mapm 2011 2.
Hlymen

Toduwien unancos omuem xom 31 dexemopu 2010 2. 27
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H3EPAHN IOKA3ATEIIM 3A IEHHOCTTA

dunaHCcoBE pe3yITATA
B XHAN. AB. 2010 2009 2008 2007 2006
EBITDA 4,663 4,208 4,554 4,141 3,821
EBIT 2,644 2,084 1,218 2,278 1,927
PesyntaT npeas aaHbuy (EBT) 1,210 623 (95) 508 537
KopnopaTtieeH ganbK (142) (173) (127) (218) (55)
Heted peaynTar caeg, gaHsuy 1,068 450 (222) 380 482
KaogoBn noxalaTe/m 3a pe3yITATATE OT AeHOCTTA

2010 2009 2007 2006
A. DMHAHCOBM NOKAIATENN
EBITDA (% o7 npoaawbuTe) 11,2% 9,8% 8,4% 7,5% 7,1%
ROE (%) 5,2% 2,2% (1,1%) 1,9% 3,1%
ROA (8 %) 1,9% 0,8% {0,4%) 0,6% 1,0%
Poer Ha npogambure (%6) {2,8%) {20,6%) {1,7%) 1,7% 31,4%
MameHeHue Ha onepaTuaHWTe pa3xoam {%4) {3%) (21,7%) {2,3%) 1,2% 35,5%
Avar / Axtuen (%) 64% 64% 67% 66% 67%
Cobersen kanutan / Akmvsy (%) 36% 36% 33% 34% 33%
Anar / CoScreen wanutan (%) 177% 179% 202% 194% 159%
Astueu {xun. ns.) 57,058| 57,118 60,572|  60,159| 47,163
Awnr (xun. n.) 36,469 36,647 40,543 39,691 31,406
Cobcraen kanutan (xun. ne.) 20,500| 20,471 20,029| 20,490| 15,757
O6opoTeH HanvTan (3N, ns.) 6,435 7,512 9,689 10,110 4,854
Texywa avkengHocr (KoednumenT) 1,4 1,4 1,5 1,5 1,3
TIE (koeduumenT) 1,8 1,4 1,0 1,5 1,4
B. HEOMHAHCOBM NOKAIATENN
CpegHa yMCcASHOCT Ha NepcoHana 385 419 522 520 482

ITPO®A HA KOMIIAHHUATA

Teen (mpymectrBoto, TECH) e ApyxecTBO ¢ OrpaHMYeH2 OTTOBOPHOCT, PETUCTPHPAHO B
lilymeHckin ORpbixeH cbA no dmpmeHo geno Ne 18/ or 1992 r. u ¢ aapec Ha ynpaBleHue rp.
Ilymen, 6yn. Manapa 48. C pemense Ha IIOC or 25 anpan 2007 r. $upMeHOTO HAMMEHOBaHKE HA
IPYIKECTBOTO ¢¢ mpomens ot Qukocora - OO]] na Tecn - OOJT.

CoapyxHamm B ApyxecToTo ca ®uxocora Xomaenr - AJl ¢ aan 99,99 % or xanurana u ase
¢m3mveckn mma ¢ Aan 0,01 % or kanurana. IlpenmersT Ha fefiHOCT € c8Bp3an ¢ BHOC H

nnc‘rpHGymm Ha SJICKTPOAOMAKNHCKA TEXHHKA 1 MPOM3BOACTEO M U3HOC HA ENEKTPOYPEAH.

Foduwien doxnad 3a delinocmma npes 2010 2.
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Ynpasuren Ha ApYxecTROTO ¢ r-H JKeuxo Axrenos Kiopkunes.

OprasmsawmorsaTa CTPYKTYpa BKMOuBa 2 GWIHEC IOHMTAa B HANpaBneHnsTa ,,OTOIVIATENHA U
HpO(leCHOHANHA TEXHUKA” ¥ ,,Boonarpesarerm ypean”, Beexn oT KoHTO pasnonara ¢ OTAEHA 1O
AOCTABKY, IVIAHAPAHE HA NPOHIBOACTBOTO, Pa3sBUTHE M BHEAPWBAHE, KAYECTRO, [POM3BOJCTBOH
MCHMIKMBHT M ApYTH,

Ocranamsre BANpanTeHMA OT BHTPEILHATA CTPYKTYpPa BRIIOYBAT THPropcKa AMBU3MA pasaeicHa
Ha pervoHalieH npeHuMm, HanpasienusTa Oueancyu, ApvunwcTparuBHa Aediroct, Yomcukn
PECYPCH 1 ApYTH.

¥YnpasicHcKa A opraga3sanBonna cTpyKTypa Ha Tecu - OO0

the COTRFOTE genemton

TESY.

1 Heuro
Kropriven

ey

L[ wemmzorp vmpeemogur |

¢ MeoupopKeeens |

Toduwen doxnad 3a deiinocmma npes 2610 2, 29
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2010 +1—
2009

2008 +3—
2007 »1—
2006 o1

2005 «—

2004 «|—

2003 «~—

2000

1997 ~—

1996 «}—

1993 «{—

199, ],

1990 +9—

Kparka ncTophs Ba APYZKeCTBOTO, CRBP3AKA ¢ KNIOU0BH roAUHM

TESY.

e COMAANE g m:
TECH CTapTMRa NPOMIB0LCTENTE Ha BrcoxooGemn Goflnepn ¢ ofem 40 2000 mpa
TECH evaptipa NPonssoncTeoTo Na enconooBemin Golnepn ¢ ofem go 500 AuTpan conapm nawesm.
Cuanasa ce guuoproTo gpymecTso Teen Pymunns OOJ.
TECH crapTupa vnarpaMZaHeTO N8 HOB CYNORMOSOREH NOTHCTINUSH LEHTLD.

TECH crapTMpa NPOMSSOACTBOTO HA oM GUHAPaM ra308H KOU™ It HA SNSKTRMNE KN HOHESHTOP,
TECH paswnpaea npogynTOsaTta cn Famac 5 nosy mogenanpoTesas v 101 15 antpoen Godnepa.

TECH craptnpa NECHSE0ACTEOTO HA HEEM CORMM MACTAHM PAAATORN CB 1 LA ¢ 1A NSIAND HOB NPOAYKT
HEAT MACHINE.

KamnNannATa BLEONAD 0 YyIOTRe Ga Heil-Moge pHATA TOXNQNOIMA 53 CTRNIONS PAMHARD (TUNTUTHE KA
BOROCH AL patenn. TECK sanousa NPorSBOQCTEOTO KA [AI0HN DENKH.

TECH nprgofuea memgynapogen cepmdmrat saavectso (SO 8001 / 2000 sa gusain,
NPSNIBOACTEC M CORBMAHA NOAAPLMND HA CASNTROYPESN.

TECH cTapTpa NPOMSSOACTEOTO Ha enerTpvecks Sofnepu,

Sanyneda o komnarmara “YCTPEM™ — Cmagong, cneyHanisspans o MponiseacTsoto Ha OTanInTenHm
yPean, cuagagena npes 19721, Peincpirpans @ Teproscnata mapsa TESY.

SaKYRENA N MHLTAMMBAHA @ NPCHSHOACTEOND MHMA 32 MACAS M PRAMATS P, SONYCLT HA SEAHOCTTA
SATIONBE L3 CO MSMECTEA OF THRTOBNA KM NROUABOACTED.

TECH & nsbpara sa nanoumtesien NpeACTASUTEN Ha NROSYNTATE Ha Senanry sa Buiirapes.
Cu3QBEaNe HA BERNUTa MarasMin "ACTPA", ToPTCBCKETA BERHTE CO PAPATTER. [oCTUraim 22
MarasNa 8 Yana Buirapus.

HAYAROTO

IIPETJIE] HA JEMHOCTTA HA APYXECTBOTO

1. Ilperaex HA ma3lapa ¥ OCHOBHHATC TeHACHITAR

Tecn - OOJ] ochmecTsaBa mpojaxOy KAKTO HA BHLTPEMHMAT na3ap (bwarapms) Taka H B

yyxOHHa.

Teprosckata mapka TESY e zxofpe mosHata B MHOro AbpKaBd IO LEAMS CBAT.

IMepdexTHOTO NOCNAaHWE W 3HAUEHHME BKIIOYEHM B MAapKaTa HOCAT NPEHMYMECTBO CIPAMO
KOHKYPCHTUTE HH.

OcHOBHIA NpeAMET Ha AeIHOCT € NPON3BOACTBOTO HA:

o Bononarpeparennu ypem (o6emem Goitnepn, Manonurpazan Goitnepy, nporosHn Goinepr);

¢ Oronnurenny ypeay (MaclcHU paguaTOPH, Fa30BH MEYKY, BEHTHIATOPHH ICYKH, KOHBEKTOPH
H ApyTH);

o Ilpodecnonannu ypeay — CONAPHN NAHENM, Ta30BH KON, BUCOKooOeMHM Goliepn.

[Ipes 2010 r. npoxyKims Ha APYKECTBOTO ¢ peammupana B 40 mppKasd HA 4 KOHTHHEHTA-
Espona, A3us, Ajpuka 1 IOxHa AMepuxka.

Toouwuen 0oKnao 3a Oelinocrmma npes 2010 2, 30
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Hait-rongm nasap na mpoaykumsta Ha Tecu - OOJI e Bunrapus ¢ oSopor or 16,585 xun. ns.
Cnenpamyre no 3HavcHre masapy npes 2010 r. ca Pymbrng U auusa ¢ o6opoT choTBeTHO 4,868 1

1,642 xun. nB. u Xupeatua, Illpeuns, Andanusa, ®panuna u Taiigan ¢ obopot Mexay 500 u 1,000
XHI. JIB.

OcBeH npuxoxau oT cobctBeHa mpomykuus Tecn - OOJl e M MBKIIOUMTENIEH THPrOBCKA
npenacTaBuTen Ha Kommanwwte De’Longhi, Kenwood, Ariete, Turbo Air u apyrn 3a Bwirapus.
Ipmxoaure oT npoaaxOaTa HA TE3H CTOKH ce paBHABA Ha 9,887 xuu. nb. 32 2010 r. (10,467 xun. ns.
3a 2009 r.).

Boopekn BuCOKaTa KOHKYPEHTHOCT Ha 1a3apa Ha npoaykuuara na Tecu - OOl n HeraTuBHOTO
BNMAKXE HA MOBMIIABAINATA C€ CTOMHOCT HAa CYPOBEHMTE B CBETOBEH Mallad, NPYKeCTBOTO OMAKBa
213 3aNa3H MO3NIMKMTE CH HA NA3apATE, HA KOUTO ONEpPyUpa M ia MOCTATHE MO-BHCOKY IIA3aPHY JASUIOBE
¥ obopot npe3 2011 r.

Pa3BUTHETO M HMHBECTAPAHETO B COOCTREHATR THProBCK2 Mapka mma 3a xen TESY pa ce
MpPeBLPHE B CHHOHUM HA KAYECTBEH U JIOCTHIICH NMPOAYKT, N00pe MO3HAT Mo LeNus CBAT.

Ilpurxoan or npopaxiu (B xun. aR.)

IES\Y/' MNpuxogw otr npogambu

(Tl P, mm som wm m

Paamaropn Koxoesyop Tipodm ypean Mepamm Bewnutamops e300 neskn  JIDYrK OPOAYNT
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2. PeayaraTn oT aeliHocTTa B PUHAHCOBO CHCTOSHEE

Ipes 2010 r. Tecn - OO/] oranra neuan6a npean nanb9HO o0narave B pasMep Ha 1,210 xun.
JIB. KOETO mpeacTapissa 2,9% or Bcuuky mpuxoau 3a roavmarta. (1,45mpes 2009 r.). Ieuanbara
TipeAX Javsiy, NUXeH ¥ aMopTusaums (EBITDA) e 11,2% or npuxomure npe3 2010 r. cpaBHeHo ¢
9.8%3a npeaxomHusT nepmod. MoXe Ja ce HANMpaBH 3aKMOYEHHETO, Y€ BHIPEeKH HeleKara
MAKpPOMKOHOMM4YECKA Cpela, BKIIOUBAIIA KOCBEHM M TMIpEKM edeKTH OT CBEeTOBHATA (pMHAHCORA M
MKOHOMHMYECKA KpH3a KaTO cIaj B MOTPeOMTENCKOTO ThpceHe, CHIHM (UIYKTyaluw B LEHHTE HA
OCHOBHH CYPOBHHI KaTO CTOMaHa, TEPMOTpaHC(epHO Macio M APYrH, KaKkTo H Ha KYpCOBETe HA
Yy>KECTPaHHUTE BATYTH, ¢ KOMTO JPYXKECTBOTO ONEPHpA B ChYETAHHE CHC CWIHATA KOHKYPEHLIMA Ha
npousBoAuTeM oT Jlameunus wIToK, JpymxecTBOTO perucTprpa NOBUIICHHE HA PeHTaOWIHOCTTA M
neqanbara.

KoetnpienTa 3a TeKya JUKBUAHOCT ce 3ana3ea 6e3 msmenenue — 1.4 3a 2010 u 2009 r. Ipes
W3MPHAMMA [EepuoNl APYKECTBOTO HE € M3NAKANO B 3ATPYAHCHHH C JHKBUAHOCTTA, BCHUKK
3a/TEIDKEeHNd ca OWIM B3UIaliauy [IPH HACTLNBaHe Ha najexa uM. IlonuTkaTa no MOAALPIKAHE HA
JIMKBYAHOCT M BE3MOXHOCT 33 NOCPEINAHE HA BCHYKM 3aAB/DKEHHS MIE NPOALDKA 1 mpe3 2011 . n
JPYXECTBOTO M€ NPEABIDKAA BbIHMKBAHE Ha nmpoOieMm B Tasu oOnacT. 3a LenTa ca OCHIypeHH

KpeQuTy 32 00OpOTHM CPEICTBA, CKOHTHPAHUA K OBHPApadiTH, KOUTO A2 OCHTYPAT HEOOXOAMMMTE
CpeAcTBa MPH HEOOXOAUMOCT.

IIpes 2010 r. ce nabmopara pLeT B MpoAaXOKTe HA BOAOHATPEBATENIHM YPEAH, KOHBEKTOPH H
npodu ypeaun. B ocHoBHaTa npofykToBa rpyna — BoxosarpesaTenHu ypea, KOSTO NpeACTARILBA
noyTy 2/3 oT BCHMKH NPUXOAM OT MpoAaxcOyn HA NPOAYKLMA HA KOMNAHUATA, ce HAOMIONABa PECT HA
nprxoapTe ¢ 3%. IpmxoauTe oT MponaxOu Ha KOHBEKTOPH M NpothM Ypeay HAPACTBAT CHOTBETHO C
49% u 162%. JpyxecTBOTO CUMTA, Y€ TAa3H TEHASHIMA LOE CE 3aMa3y U Mpes CIeABALUTE TONUHH.

Ilpes roaunata € pervucTpupaH crnaj B npoaaxoOuTe Ha paauaropu ¢ 39 % B cpasuerue c 2009,
KATO OCHOBHHWTE INPUHMMHH 32 TOBA €3 HAMANANOTO NOTpebUTENCKO ThpceHe B Bwirapus u
HEraTUBHOTO RIMAHME HA HUCKHMAT KypC Ha INATCKHA JI0NAp, KOSTO BOJAM A0 LCHOBO NPEAMMCTBO Ha

KOHKYPEHTHH HIPOAYKTA OT JIaNiegHUAT M3TOK.

Ilpu cTokuTe cniajia B IPAXOAWTE OT NPOAAXKDOH € 6 %.

Bobnpexu oruereHusar cnab comap or 3 % B obmara peanuzalpsd Ha OPOAYKIMS M CTOKM
APYKECTBOTO OTHMTA NOROOpEHME Ha peE3yATATHTE OT JelHOCTTa B CHEACTBUE NPOBEACHHTES
PRTpEIIHM ONTVMM3ALMM HA mponecure, cebecrofiHOCTTa M pajlxoAMTe M H3 LIGICHACOYCHW
MapKETHHTOBY aKTHBHOCTY B [OAKPeNa Ha THProOBCKATa MapKa.

3. KannTaJioBH pecypcH H HABECTHIHHA

Ilpes 2010 r. apyxecTBoTO € MHBecTHpano 2,787 xmn. nB. B 3aKyNyBaHe HA NMPOU3IBOACTBEHN
aKTiBH, ofdyc NoMemenus © noacOpeHHs Ha ChINECTBYSAUM XHITOTPAHHM MATEPHANHR
HeMaTepralH¥ akTuBH. Pasxoaute ca pHHAHCUpAHR Che COOCTBEHM CPECTBA HA NPYIKECTBOTO M ¢
JIOTOBODH 38 HHBECTUIMOHEH KPEIUT ¥ (JMHAHCOB JIHHHT.

Che HHBECTMLUHOHEH KpSIMT € 3aKyneHa 4YacT oT HoBa Ousvec crpaga B Codmus ¢
npeaHasHaueHue — oduc noMemiedna. Masectuumara ¢ B pasmep 903 xwun. nB. 3akynend ca HOBH
TPaHCIOPTHY CPEACTBA HA obina crolinocTt 167 xun. 8. PuHAHCHpPAaHU Ipe3 (HMHAHCOB JIM3MHT,
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OcHOBHAT2 “4CT OT MHBECTHLMMTE B IPOW3BOJCTBEHNM ATUBH Ca 3a 3aKyIyBaHE HA Neln 3a
eMaiinupaHe Ha BHCOKooDemuum Goiinepu ¢ obem 800 - 2000 nurpa. Ilpes 2010 r. B HOBO
NpPOM3BOJICTECHO OGOpyIRaHe W NONOOpEHWH HA ChINECTBYRAINM IIPOM3BOACTBEHM AKTHBY Ca
HHBeCcTHpaHM obio 1,523 xun. nB., GUHAHCHPAHH OCHOBHO 4pes (MHAHCOB JM3WHT M COOCTBEHM
cpelcTBa.

CoOcTBeHMAT KanWTan HA APYKECTBOTO, KOHTO BKIIOYBA OCHOBEH KANHMTal, NPEeOlEHbYEH
pe3cpB, APYTH PE3epPBY 1 HATPYNaHH neuantu ce ypemmiasa cbe 119 xun. ms. go 20,590 xmn. s,

CymaTa Ha aKTHBATE HAMaILIBa ¢ 59 xun. aB. 1o 57,059 xun. nB. kM 31 gekemspu 2010 r.

KoetpuuuenTure Ha Br3spamaemoct Ha coocreenmar xanwran (ROE) v Ha BR3BpalmgemMocT Ha
axtaerTe (ROA) ce mosumapat npe3 2010 r. cxoTBeTHO 10 5,2% 1 1,9%.

Ipez 2010 r. o6mms JEIT Ha APYXECTBOTO (HETEKYIIM M TEKYIIM NACUBA) OelieXdA HAMANCHHE
or 178 xun. n18. HAa HUBOTO A0 36,469 xun. nB. 3agLDKEHUATAa MO JIMXBEHH M THPrOBCKH 3aeMH
HamangBat ¢ 331 xun. nB, A0 25,493 xwon. JIB. a 3a{b/DKEHMATA MO (PMHAHCOB JIM3UHT HAMAJBAT C
859 xmn. ns. no 3,785 xun. ne Hernrar oSoporeH xarmrran namanssa ¢ 1,077 xwL as. o 6,435 xun.
nB. KbM Kpas Ha 2010 r. npeiMMHO B pe3yNTaT Ba HAMATIEHANA Pa3’Mep HA B3EMAHNA OT KOHTPAreHTH.

CroTHOmeHRETO ABIr/cODCTBEH KammTan Oeexl yenmienwne ot 179% mpes 2009 r. no 177%
npe3 2010r.

CroTHOINEHRETO 32 OOKpHTHE HA JuxBeHwTe miamanus (TIE) koeTo miMepBa CHOTHOIEHUETO
Ha nevaata npeaM OaHbUM M JIMXBH H Pa3XxOJWTe 3a JIMXBH IIOKA3BA NOJOOpSHHE HA 1OKA3aTeNs,
Kolito focTHra 0 nokpurhe ot 1,8 mbTH JIMXBHTE MiataHn OT APY:KECTBOTO N0 CBOUTE JIHXBEHM
3aABIDKEHHA.

4. Hay"mmon3cie0BATEJICKA B pA3BoiiHA JeHHOCT

IIpuopHTET HA APYHECTBOTO € PAIBHTUETO M BHEAPABAHETO HA HOBM M MHOBATABHU NPOAYKTH
33 pasMpABAHE HA rAMAaTa YPeaW, KAKTO M MOCTOAHHOTO YCHBLPUICHCTBAHE HA MPOM3BREXKAHNTE
npoayxTd. Kpanupunupann meoxeHepd W CIEUMQINCTH ca HA JIOCTOSHEH TPYIOB AOTOBOP B
OTACANTE IO ,,Pa3BUTHE B BHEAPABAHE™ HA APYACCTBOTO. B npolicc Ha NMpoy9Ysase ¥ BHOAPABAHE BLB
BCEKW €JJMH MOMEHT ca ABYyuM(peHO umcno mpoektd. OOmmsT Oromier 3a pa3poiiHa AeliHocT Ha
KoMnaHuaTa € Hax 1,000 xun. ns. ha ronusa.

5. Yopemxm pecypcn

Ilpes 2010 r. Tecu - OOJl npogeDky mpomeca HA JLITOCPOYHO HHBECTHDAHE B CBOMTE
uoBeNIKn pecypcn. CnipeaHo-cnucsuHus Opoii Ha nepconana ¢ 385 uoseka

O0yueHuero e Hali-BKHHAT €IEMEHT B CTPEMEXAa Ha JPYXECTBOTO MOCTOAHHO Ja
YCBBBPIIEHCTBA NMPECTABAHETO M HNOCTINEHMATA HA BCEKM €IMH cmyxmres, [lourn BCHMKHE OT TAX
Osxa BKMOYeHM B OOyYeHHMA M TPEHNMPOBBYHH TPOrPaMH 38 JOMWIHWTENHA KBanudukaums B
CHOTBETHATA NpodecAORANHA 00NacT.
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6. Yupanaenne Ha pucka
OneparapanTe pesyarata Ha TECH ca 3aBECHMHE 0T Ce30HHOCTA.

Tupcenero Ha HAKoM oOT TpoAyKTuTe Ha TECH € 3aBUCHMO OT CE30HHOCT2 M HAKOM
HENpeaBMANMY (JAKTOPM KaTO HanpHMep MeTeopoJIoTHMHWMTE NporHo3d. Hanpamep ThpceneTo Ha
MACHEHH PajinaTOPH, KOHBEKTOPH M BCHTHIATOPDHM NEHKM € MHOTO HHUCKO MO BpeME Ha JICTHHMA
ce3oH. B pesynrar na ToBa TECH ochImecTBsiBa OCHOBHATA HMacT OT NMpOJaXOHTe HA TAKHBA YpeIu
npe3 BTOPOTO MONMyroaue Ha Beska rogwna, Ouakea ce TasM CE30HHOCT A& Oble cMeKdYeHa M
HeoDpaTUMO HaMaleHa OT npoJaxOUTe Ha Goiijiepy, KOWTO He ¢a TAKA 3aCETHATH OT CE30HHOCTA.

TECH e manoxeneHa Ha PHCKOBE, CBbP3aHE ¢ BATYTHHTE KYPCOBE.

TECH paboti ¢ KIMEHTH OT oKono 40 abpiasy B LI CBST KM NOPaaM Koeto ¢ ofexr Ha
PHCKOBE, CPBP3AHM ¢ TPAHCTPAHMYHM ONEpalMM U B YACTHOCT PUCKOBE OT (uiyKTyaumsTa Ha
BATYTHUTE KYPCOBE M PHCKOBE OT 3a0aBAHe Ha IUIAMIaHHA OT HAWIKTE KOHTPAreHTH OT OnpefeneHH
mepxany. OCHOBHMAT BamyTeH PHCK € CBBhp3aH ¢ AMEPHKAHCKHAT J0j1ap. TeCH W3NoN3Ba
XeRUpauiy HHCTPYMEHTR [IPA YIPARICHHETO Ha BanyTaud puck. B nomwmenne, TECH nipareskasa
AKTVYBH U NACHBA 32 YOpaBICHEE HA JHKBHAHOCTTA W INAPHYHKHTE NOTOLM B €XKEOHEBHUTE CH
onepauAn.

Iaszapate Ba KokTo TECH onepupa ca cANHO KOHKYPEeHTHH H ¢a DpPEAMET HA NOCTogHER
NEHOBH HATHCK.

IazaptT Ha IPOAYKTHTE HE € CHUTHO KOHKYPESHTEH | ¢¢ HaOMOAaBa CHNECH HATHCK 3a CHIDKABaHE
Ra KpaliHuTe UEHH, OCOOEHO NPH HANMMHETO HA MA3APH B MKOHOMMMECKH 34CTOH MIM masapu c
Barziaca 3a npoMeHHM B noTpeOnTesickoto Thpeetie. TECH ce vmnipaBs cpeilly CHMITHE KOHKYPEHTH
(ocobeHO OT Aaud) pasnonaraniyn ¢ OrpoMHM pecyped. B orroBop Ha ypenuvaBalllaTa ce
KoHKypeHuMa B cekropa, TECH m MHOro ApyrH NpOM3BOJHMTENM MOTAT 3a ObAaT NPHHYACHH Aa
NOBMIABAT €heKTUBHOCTTa CH Ype3 Olile MO-TONAMO HaMansBaHe HA Ce0ecTONHOCTTA, BRIOINATEIHO
¥ pasxoJTe 3a CYPOBUHI.

TECH ¢ n30&ena Ha pACKOBE, CEHP3ARA ¢ HPOMEHB HA HCHATE HA CYPOBHHHATE.

TECH € nanoxeHo HA PHCKOBE, CBLP3aHH C TPOMEHHM HA LICHMTS HA CYPOBHHMTE, Thil KaTO
BE3MOXKHOCTHATE 34 KOMIICHCHPAHE 4pe3 TMOKAYBAHE HA KpaliHWTE LSHM HA TNpPOXYKTHTE Ca
orpaHMYeHN OT KOHKYPEHTHATA cpeja, B KoaTo Jpyxecteoro onepupa. Ilpes 2010 roausa neHuTe
HA MHOTO OT OCHOBHWTE M&TEDMAH 3& NPOM3BOACTBO C€ NOBHINABAT 3HAYHTEIHO — B UACTHOCT
Macjia, CTOMaHa, IIACTMACH U Jp.

7. IlepcnexTnny 3a pazpaTHe, CTpaTerds B HEHHOTO NpAIArane.

ITpes 2011 r. npy:KecTROTO IUIAHKPA yBelWYeHHe BA ofeMa Ha mpoaaxOuTe HA NPOAYKLHA W
croki  Ho 48,000 xwmn. nB., koeto npeacraBnsea peer or 18% cnpamo 2010 r. CrparerusTa 3a
MOCTHTAHE HA IUIAHBpAaHWTe O0EeMM BKJIOYMBA 3aMA3BaHETO HA NOCTUTHATATE NA3APHH AIOBE B
buarapus, Kato ovaKBaHuATA OT NPOXLIDKABAHE CBHBAHE B THPCEHETO HA AMCTPUOYTMpamure OT
Hpyxectoto croxu (Delonghi, Jet Air u ap.) e ce KoMmeHcHpa OT PLCT Ha NpoxaxOuTe Ha
BECOKooOeMHA Ooiinepn, rasoBy KOT/IM, COJIApDHY Na€eny, KOHBEKTOpH M Apyrd. Iliaawpa ce u
YREJIMYCHHE HA Tasapans jsan B Pymbrans,

Teprosckata AeilHOCT B ONpefeNneHd peruoHM e OBxe noanoMarasa ¢  PalMYHA
MapKESTHHTOBH 2KTHBHOCTH, Cho0paseHy ¢ MOTEHIHANA HA OTASTHITE AbPKABY Y Bb3BpaliaeMOCTTa,
KOATO JPYKECTBOTO OYAKBA ¢ KPATKOCPOUEH H CPEAHOCPOYEH ILTAH.
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Crparernsta 3a pa3BuTVE€ B CPEHOCPOYEH IUIAH BKTIOYBA CHINO CTAPTHPAHETO HA HOBM
MHBECTHIIMOHHN MPOCKTH, KOWTO Ja PA’lMPHBAT U JOMLJIBAT MAMATA OT TMPOAYKTH, KAKTO M Ja
JlonpyHecaT 3a ChXpaimasaHe ce0ecToHHOCTTa Ha NponsBexaadaTa rama. [Ipes 2011 r. apyxectaoTo
nonyun opoGpenue oT H3mbIHUTENHa areHIUA 32 HACHPYABAHE HA MAIKITE U CPEIHH NPEANPHITHAE
3a NpeRocTaBsHE HA Oe3BB3ME3Ha (MHAHCOBA MOMOLI 32 YACTHUHO (PUHAHCHPAHE HA TPOEKTHO
npeanoxenue no OneparneHa nporpama ,, PassuTie Ha KOHKYPEHTOCIIOCOOHOCTTa Ha Onirapekara
nKkoHoMEKa” 2007 - 2013 r. PrKoBOACTBOTO HA APYKECTBOTO CUHTA, Y€ B PE3YJITAT HA M3ITHIHEHHETO
Ha NpoeKTa ,BhBekAane HAa HOBZ NPOAYKTOBA JIMHMR WM TEXHOJNOTMYHA MOAEpHM3aimsd B TecH -
OO/I” e ObaaT yBenMveHM NPOM3BOACTBCHNSA KaNalMTeT, NMA3APHUA AN HA MECTHUA U BLHINTHUTE
(poKyc na3apu, KakTo 1 eHepruiinaTa efeKTUBHOCT HA NIPOM3BOLCTBOTO

8. Apyra chmmecTBena naQopManus
Tecn - OOJ1 npurexxasa 100% ot mwinepro Apyxecteo B Pymzuus. Jpywecrsoro Tecn

Pymbaws - OOJ1 npaxmoun 2010 roauna ¢ neuanba cnen ranbuHo obarane B pa3Mep Ha 59,5 xmn.
€Bpo.

YupaseTen: T
XKeuxo Kiopxune o %o
. a4
| TESY
{ t.aw.cﬁ!-z:ﬁ“‘w
31 mapr 2011 1. o o
Hiymen Fbarpatt
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AOKJIAJ HA HE3ABUCHMMS OAUTOP

HO
CoapyxAAnETE HA
wlecn®™ — 001
IMymen

Joxnan BLpXy (HEAHCOBUSA OTIET

Hue w3sBspmuxme oauT Ha TIPIICKEEUA duHaHcoB oTdeT Ha ,, Tecu™ — OO]] (apysxecTBOTO),
BKJIIOYBAl OTYET 33 (PHHAHCOBOTO CheTOAHMEe KBM 31 mexemspu 2010 r., order 3a BceoOXBaTHMA
JIOXOJ, OTHET 32 NPOMEHUTE B KANNTANIA, OTYeT 32 MapiHUTe NMOTOLM 33 roMHATA, 3aPbpIIBAINa Ha
Ta’® Jata, KaKTO ¥ 0500meHo OMOBecTsiBaHe HA CHINECTBEHHTE CYSTOBONHM IMOJMTHKHM W Ipyrara
MOACHATEITHA MHGOPMALHA, H3IIOIKEHH OT CTP. 2 KO c1p. 27,

Omzosoprocm Ra poRoeoOCINGOmMO 3a (hunancosun omuem

PHKOBOACTBOTO HA JIPY’KECTBOTO € OTTOBOPHO 32 M3rOTBAHETO H JOCTOBEPHOTO NPEACTABIHE
Ha TO3W (MHAHCOB OTYET, B CHOTBETCTBHE ¢ MeXAyHapOMHWTE CHECTOBOAHM CTAHAAPTH, NMPHETH 32
npuioxkeHue oT Esponefickus cpi03, KaKTO M 33 TaKaBa CHCTEMAa 33 BRTPELICH KOHTPOJ, KAKBATO
PBKOBOACTBOTC ONPEAENM KATO HEOOXO[uMa 3a M3rOTBAHETO Ha (PWHAHCOB OTHET, KOITO Aa HE
CBABPIKA CHISCTBEHH OTKJIOHEHUA, HE3ABUCHMO AAIH TE ¢€ XB/DKAT HA W3MAMa, WIH Ha IPelika.

Omzoeoprocm na odumopa

HaiuaTta OTTOBOPHOCT €@ CBEXIA JI0 W3pa3sBaHe HA OAMTOPCKO MHEHHE BLPXY To3M (hHHAHCOB
OTH4eT, OCHOBABAMO Cé HAa K3BBPIICHAA OT Hac ommT, Hammsr ogur Gellte NpoBe/IcH B CHOTBETCTBHE C
MexayHapOOHUTE OJWTOPCKA CTaHAAPTH. Te3u CTaHZapT¥ Hanarar cnassaHe Ha CTUMHUTE
M3VCKBAHMA, KAKTO H OAMTET Aa ObAe IViaHMpaH W NMPOBE/eH, Taka, Y€ Hue ja ce yOeauMm B pajymna
CTEIEH Ha CHTYPHOCT ROKOJIKO (PHHAHCOBHAT OTHET HE CHIbPXKA CHIICCTBEHH OTKIIOHEHHMS,

OmursT BKIOYBA M3MBJIHEHHWETO HA NPONSAYPM C Liel MNodydYaBaHe HA OAWTOPCKA
AOKA3aTENICTBA OTHOCHO CYMHTE M OIIOBECTHBAHMATA, MNPERCTABCHH BEB (MHAHCOBHMA OTYET.
HWz6panite nponeypy 3aBHCAT OT NPELEHKATa Ha OAWTOPA, BKIIOMHTENHO OLEHKATA HA PUCKOBETS OT
CBHINECTBEHE OTKJIOHSHUS BEB (DMHAHCOBUSA OTIET, HE3ABHUCHMMO AN T¢ CE IL/DKAT HA M3MaMa, WK Ha
rpeinka. [Ipy M3BEPIOBAHETO HA TE3M OLCHKHA HA PHUCKA OAUTOPDBT B3eMa MO BHUMaHHe CHCTEMATa 32
BETpPeIleH KOHTPOJI, CBbP3aHA ¢ H3TOTBAHETO M JOCTOBEPHOTO NpeACTaBAne Ha (DMHAHCOBMA OTHET OT
CTpaHa Ha APYKECTBOTO, 34 Ja paspaboTH OJMTOPCKH MPOLEAYPH, KOWTO ¢a MOJXOAAIM TPH Te3N
oBCTOSTENCTBA, HO HE C 1IeJ1 M3pajaBaHe HAa MHEHHMEe OTHOCHO e(eKTMBHOCTTA Ha CHCTEMaTa 3a
BLTpPELICH KOHTPOJA HA [pYyxecTBOTO. OAMTHT CHINO Taka BKIIOYBA OLIEHKA HA YMCCTHOCTTA Ha
NpRIaraHuTe CUYETOBOJHM MOJUTMKM K PajyMHOCTTa Ha NpUOIM3MTENHMTe CYETOBOAHHM OLICHKH,
HaTpaBeHN OT PHKOBOACTBOTO, KAKTO B OLCHKA HA IFIICCTHOTO NPE/ICTABAHE BbB (YUHAHCOBUA OTUCT.

Cumrame, ye M3BLPLOICHMAT OT HAC OXMT MPEAOCTABS AOCTATHUHA M Nomxofsma Gaza 3a
H3Pa3eHOTO OT HAC OXMTOPCKO MHEHHE.

Crge6Ha perucTpauwms no ¢.o. 1488/2001 r. na BapHecku oxpexen cbr, Unesmadikauponen No 103611033




O0umopcro muenue

Ilo same mmeHwe (PMHAHCOBHMAT OTUET NPEJCT2BE AOCTOBEPHO BHB BCHYKM CHINCCTBCHM
acreKkTH (HHAHCOBOTO CHCTOAHME HA APYKECTBOTO KbM 31 nexemepu 2010 r., xaxro m HeroBuTe
(umancosn pesynTaTi OT ASHHOCTTAa W MApHYHATE My MOTOLM 34 FONWHATA, 3aBLPIIBAINIA HA ‘1AW
Aara, B CHLOTBETCTBEE ¢ MeXIyHApOAHUTE CUCTOBOAHM CTAHZAPTH, [IPUETH 33 NPWIOKEHUE OT
Epponeiickus cbioa.

Obpuwgane Ha enumanue

a) Bes na keammuIMpaMe HAMETO MHEHHE HO TO3W BBIOPOC, ofpbNaMe BHMMAHME Ha
OMNOBECTEHOTO B ToUka 23.2. Kopexiinw B Npe/IXoHY NEPHOAM OT MOSCHUTIHOTO MPUIOKEHHE KbM
HACTOAIAA WHAMBMAYaneH ¢MHaHCOB oOT4eY. ,BnB BpB3KA CBC 3aKOHOBOTO M3MCKBaHE HA
JPYXECTBOTO J1a OCHINSCTBABA rapaHIMOHHA NOIAPEAKA HA NMPOM3BEKIAHKTE U BHACAHHTE OT HEro
enexrpudeckn ypequ kbM 31 pmexemepu 2010 r. ca HAauMCASHM NPOBW3MM 33 TAPAHIMM.
PBKOBOACTBOTO Ha APYMECTBOTO € HANPABANO CHOTBETHWT® M3IHC/ICHUSN, TAKA U€ NPSICTABCHATA B
oTHeTa 32 UHAHCOBOTO CheTOsHME KM 31 Aexemapy 2010 r. cpaBAWTeNHa MAGOPMALA 12 BIUIOYBA
Ha9MCICHUTC NMPOBH3IMY M CEBP3aHWTE ¢ THX 34TRDKEHHA 34 FAPaHIMOHMHO HOAXLPIKAHE, KOKTO ca
P3YHCIICHH 32 NEPUOAA OT Bb3HHKBaHE HA CHOTBETHOTO 3aXh/DKEHHE.

6) Cpmo, Oe3 fa kpamhmmWpaMe HAETO MHEHME TIO TO3W BLIPOC, OGpHIlaMe BHUMAHME HA
ONMOBECTEHOTO B TouKa 2.3. Koncomupanus OT NOACHUTRHOTO NPWICKEHWE KBM HACTOSIIMA
nHMBUAYaneH dumancos oruet. ,Kum 31 gexemspu 2010 r. ApyKecTBOTO IPHTEXKABA KAIMTAIOBO
yJacte B €XHO ABIICPHO APYXKECTBO, perucTpupano B PymbHma., B HacToAmMs (pEHAHCOB OTYET
WHBSCTALWATA B JBIIEPHOTO APYXKECTBO € NPEeACTABERA O LEHA Ha NpUAOGMBAHE M TO3M OTHET HE
TIPEACTABIIABA KOHCOMMAMpPAH (AHAHCOB OTYET MO CMMCHIA HA 3aKOHA 3a cueTosoncTBo U1 MCC 27
Koxconuaupanu i vnameuayam ¢uaarcoBy oTueta. KOHCOMMAMpAH (MHAHCOB OTHET CE M3TOTBS OT

KpaiHOTO KOHTPOIVPAINO APYIKECTBO,*
Apyeu svnpocu

DHUHAHCOBUAT OTYET HA APYKECTBOTO 32 rofMHATa, NpUKMOYBama KkuM 31 gexemspu 2009 r.
e Oun OnMTHPaH OT APYT ONWTOP. 32 KM3BKPIEHUS ORWT e OW MIzaneH MOMUGHUIMPAH ONUTOPCKH
nownan or 22 roum 2010 r., B KoliTo ce xBamudwiIEpa BHEOpPOCA 32 OLIGHKATA M IPHUSHABAHETO HA
NPOBM3MA 33 TapaHIMOHHA NOMIPLXKA HA NPOMIBEXKIAHATe M BHACAHWTE OT JAPYIKECTBOTO
eIeKTPHYECKH YPEaM B ro/irHRA $rHARCOB oT4er KbM 31 gexemspu 2009 r,

HoxkIaj o APYTH UIPABHY H PEryJATOPHA A3ACKBAHAR

CoimnacHO W3NCKBAHMATA HA 3aKOHA 32 CYETOBOACTEOTO B Bhirapus HHe ce 3amo3HaxMe ¢
TOAMIOHAA ZOKIa] 33 IGHHOCTTA, M3TOTBEH OT PHKOBOACTBOTO Ha APYKECTBOTO. [OMMIIHEAT Z0KIA] 32
AeHHOCTTA He NPEACTARIABA HacT 0T (PHHAHCOBAA OTYET W € MINOKEH oT cTp. 28 xo crp. 35. YUacr or
M3I0KCHATA B TOUIIHNA XOK/IAA 3a AckHOCTTa HAGopMatia Aama ¢uHaHCOB Xapakrep. Cuurame, ue
CHINECTBYBA CHOTBETCTBHE MEXIY HCTOPHUecKaTa (pmHancoBa MHGOpMAIMA, KOATO € KM3MNOI3BAaHA B
roammEMs AOKNAA 3a ACHHOCTTa B GHHAHCOBUA OTHET HA JAPY’KECTBOTO, M3TOTBEH B CHOTBETCTBHE C
MexnynaponsuTe CHETOBOAHM CTAHAAPTH, PUETH 32 NPAIOKeHHe B EBponelickus c5103.
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