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JIMTHYM BYJICEPYEH EOOA
NPUIOXKEHWA KbM GUHAHCOBMS OTYET 3A 2008

1. IHOOPMAIAA 3A APYKECTBOTO

JIMTHYM BYJICEPMEH EOOJ| e crananexo npes mecen (espyapy 2008 r.
Jlpy)ecTBOTO € ¢bC CERANMIE M anpeC HA YNpaRICHHE rp.Bana, yn. lNanadior Bonos
Nel6.

1 1. Coficrsenocm 4 ynpagiente
Npysxectsoro € 100 % ¢ HacTed wanuran, KOHTPOTHHST TIAKET € cOBCTBEHOCT HA

AHJIPEAC MUXAEJ MOXAHEC HOBUC.
JIMTHYM BYJNTEPUEH EOOJ ce mpeacrapisea ¢ ynpasisgsa OT AHAPEAC
MUXAEJ HOXAHEC BOBHC

Kom 31.12.2008r. ApyXKecTEOTO t& YNpaBdsa OT GAUH YIPaRATE.

1.2, Ipedmem na Qelinocm
peamersT HA AcdHOCT HA APYRECTBOTO BKNIOUBA CNEAHATE BRAOBE OIEpauHy 1

CAENKM:

e  TPOM3BOACTEO M MpepaGoTKA HA UCHHA XbPBECHRA

e  WHBSCTHANMOMEA AeiiHocT B cepara NPOUBOACTBO M npepafoTika HA UCHHA
JTLPBECHHA,0C006HHO NOA (opMara Ha yHacTus B APYKECTBA C nogoBeR npeaMeT Ha ASHHOCT H

Beaxa Apyra AehHOCT,Hesa0paneHa OT 3aKoHa

1.3. Ocuoenu HO CINORAHCKAMA
OCHOBHUTE NOKA3ATEW HA CTONAHCKATA Cpeja, KOUTO OKA3BAT BAMAHEE BBPXY
RefHOCTTA Ha APYKECTBOTO, 38 Nepuoza 2006 -- 2008 r. ca npeAcTAESRH B TaGARLETA NO-100Y:

Moxazaren 2006 2007 2008
BBI1 & M. Jesa * 49,361 56,520] 48,087
Peaney pacTex 1 BB * 6,3% 62%| 6,8"/_’?
aguatws & pas ua romviET T T a5 125%] 12%
Cpefient sallyTeH KyPC HE I0ATCKUS IONEP 33 FOMNHATA 155011  1.41982  1.33682
Banyreaxypcuamarcmnompnpaanamnnm 1.48506 1.33122 1.38731
OcHOBEH NYXBEH IPOLEHT B Kpad Rt FOWHATA 5,77%
B@W@‘“ﬁ&?ﬂ@ﬂm I — 6.3%4




JIMTHYM BYJITEPYEH EOOJ
NPUWIOXEHNS KbM GUHAHCOBHS OTYET 3A 2008

* naunure ca kbM M.9.2008 r. . Wisrounux:
HCH, BHB

Or xpas na 2008 1. ReraTHEHO BAKSHME PbLPXY HKOHOMMECKATa 0fCTaHOBKA B CTpaHATA
OKA3BA CBETOBHATA MKOHOMMMecKa (urancosa xpu3a. Tosa 61 MOrno Aa nosmise Ha Cpeiars, B

KOSITO APYXECTBOTO YIPAKHABA CBOSTA OCHOBHA ACHHOCT.

2. OCHOBHM INOJOXEHHAS OT CYETOBOAHATA DOJMATHKA HA
JPYXECTBOTO

2. L.Baza 36 uzzomasne Ha JUnancosis onriem

OUNAHCOBUST OTWET HA APYMECTBOTO € W3IroTBEH B CHOTBETCTBHE ‘¢ BCWYKH
MexOyHapoaHK CTRHAAPTH 38 (RHAHCOBH OTHETH (MC®O), KOKTO Ce CHETOAT OT CTAHAAPTH 34
GHHAHCOBH OTYETH M THIKYBAHHA HA Komutera 3a passcuenua ma MCOO (KPMC®O),
onoGpeuu or ChaeTa O MEKAYHAPOJHA CICTOBOMHH CTAaHAApTH (CMCC) 1 MexayHapoRHKTE
CYETOBOAHY CTARASPTA ¥ ThIKYBaHWS #a ITOCTOSHHMA KOMUTET 38 PA3sICHCHUA (TIKP), onoSpeny
ot KoMuTeTta 10 MEXAYHAPOAKK CUETOBOAHM CTAHAAPTH (KMCC), xouro ca eeKTUBHO B cuna
ua 1 smyapu 2005 r. w KOWTO ca npuery OT Komucusra na Eaponelickus ¢bt03, ¥ KOUTO ¢a
ny6nuKyBasy 3a npusarase b Brirapus Ha GnIrapeky e3vK, oSmoynoTpeSuMys 8 CTpAHAaTA.

Buarapokust 3axkon 3a  cuerosoactBoro  (3Cu) M3MCKBE  NPUAOKEHHETO Ha
MeKAYHAPOAHUTE CTAHAAPTH 38 (PMHAHCOBY OTUETH, DNPHETH OT Komscusra na Esponefickus
cpioz. Tose npeanonara Te Aa AMaT ohrUKANeH TIPESOA ha Grarapeky esux, obmoynorpedusing
B cTpanara. Kbm Aatara Ha Ganauca nOCACAHOTO ofzitnanto u3nanKe Ha GBArapCKy E3uK ¢ TOBA
Ha MeRIyHapoIHeETe CTaHAAPTH 38 GEHAHCOBY OTYETH B PEIAKITHATA UM KhM 01.01.2005T.

3a TexyuiaTa (PMHAHCOBA TOjMHA 3 JAPYXECTBOTO HE €& € HANOXMIC Aa Hanpasy
NPOMEHM B CYETOBOAHATA CH MONMMTMKA 33 A4aNTApane MPUNOKEHAETO HA BCHYKH HOBY
CTAHARPTY ¥ THAKYBAHNWSA, H3AAREHK oT ChBera no MCC u pecn. or KomureTa 32 pasfcHEHNS HE
MC®O na CMCC wem 01.01.2005r.

JpyXecTBOTO BOAW CBOMTE CHETOBOJHW PETHCTRH B Gearapcku nea (BGN), xo#To
NpUemMa KATO HEroBa (THETHA BANYTA 38 NPEACTABIHE, JiaHuuTe B GanaHCE K NPUACKEHUATE KbM

HEro ¢A MPENACTABEHY B XUNAAM IEBA.

pencrasauero Ha ¢(UHAHCOB OTHET,




JIATHYM BYJITEPPEH EOOX
[PYIIOXEHMS KM @UHAHCOBWUSA OTUET 3A 2008

HAYRCIEHHA ¥ PA3yMHO OOGOCHOBAHN MPEANONOIKCHHUE, KOUTO OKA3BAT eheKT BbpXy OTUSTEHHTE

CTOMHOCTH HA AKTHEHTE ¥ DACHBYUTE, U HA CMIOBSCTABAHETO HA YC/IORHH BISMAHHSA K 3a0bIDKEHHA

¥pM paTata Ea oTacta. Tesu NpeGIMIATEN Y OUCHKN, HAYHCNCRVS H npe,unonmea.m ca

OCHOBaHH HE HHdJopua_numa, KOSITO € HANWYHE KbM faTaTa Ha (PHARECOBAS OTUET, NIOPaaH KOSTO
GoacuuTe daxTueckn peaynvaty Gxxa Morau aa ObAAT pasnWMHY OT THX.

2.2, Koncoaudupan onraem na 0pyascecnooms

Jlpy*ecTBOTO € 3ANOYHANO MPONECa HA H3TOTBARE HA CBOH KOHCOMAMPAH OTUET 32
2008r. chriaco MC®O s cmna 3a 2008 r., B xofT0 OT4ET MG € BKIIOYCH H HACTORMUAT
wnauBrayanes orvet. Chrnacko MNAHNPAHWTE AaTH PLKOBOACTBOTO OHAKEA KOHCONMIWPAHWAT
oTuer 1a Gbjie 0f00pe 3a U3AasaHe He 10-KbeHO OT 31 mall 2009 r. or ChBera Ha OUPEKTOpUTE
HA APYRECTBOTO, ClIEM KOKTO ftara OTIETHT We Gble HA PASIONCKEHAE HA TPETH NHlA.

‘-

23 ey Oannu
Jpy#ecTBOTO NPEACTARS CPABHUTERHA pihopMalyst B TO3M (PUHAHCOB OTHET 33 £AHA
npeaxoLa roAna.
' Koraro € HeoBxo[MMO, CpasHUTEIHNTE JgHAR CO pernacuuIMpar 3a Ag C€ TOCTATHE
CHLIIOCTABUMOCT CTIPAMO NPOMEHR B NPEJICTABIHETO B TEKYIATA rOJAHA.
IlpyecTBOTO HE NPEACTaBs CpaBHUTE/NHA gudopmauns B T03d PUHACOB OTHET 32 EAHA
OpeaxoaHa FOAWHA Thil KATO € HOBOCLIIANEHO.

24, LR u npInagane Ha u

OyHKUMOHRITHATA BANYTA B OTUCTHATA BANYTE Ha npeacTaBsiHe Ha (UHAHCOBUS OTHET Ha
apyxectsoto € Gwarapckusr aes, OT 01.07.1997 . nessT € (UKCAPaH B CHLOTBETCTBUE ChC
JaxoHa 32 BHB KbM repMancxaTa Mapxa B CHOTHOIEHHS BGN 1:DEM I, a ¢ pbBEEAGHETO HA
eBpOTO KaTO ofMuManHa BATyTa Ha Epponefickns Cbio3 ~ ¢ €BPOTO B crorHowenne BGN
1.95583:EUR 1.

Mps TLPBOHAHANHO MpU3Hasane, Caenka 3 yyKNECTPAHHE BAMYTA CE 3amHCsa BbB
thywkuHOHATHATA BANYTa, BATO KbM cymara B YYRACCTPaHHA Balyra ce npunara OOMEHHUAT
Kype KbM MOMEHTa HA CIEIKATR RJIH onepauuata. [IapuaHATE CPEACTBY, B3eMAHVIATR H

safbHEHNSTS, ACAOMAHHDAHY B YYMIECTPAHHA BANYTa CE OTIHTAT pbB YRKIMOHATHATA
3a nocheanud paboreH gew fHa

BAPHO ¢
OPUTrNHAAA



JIMTHYM BYJTEPUEH EQOX
TPHIIOXEHMSA K'bM OVHAHCOBHA OTYET 3A 2008

cpoTBETHMA Mecell, KbM 31 HexeMBpH Te €€ OMeHMBAY 8 OLArapcku Nepa, KATO CE WINMON3BA
saxmounTenuns obmered Kype Ha BHB.

HrBoto Ha KYpCoBeTe cOpsamMo Gwrapckds JieB Ha OCHOBHHWTE BANYTH, KOHTO t;xaana'r
Half - ChIReCTBEHO BIASHME BPXY TOKA3aTENUTe BLB (HHAHCOBHES OTIET € KAKTO Cneapa;

R . . o
X | Bamsamra | ,37.12.2008r Kom 31122007,
0001 | USA - Illatcku sonap 1,387310 ~1,331220
0002 T EUR —Eapo 1.955830 1.955830

EdiexTiTe OT KYPCORMTE PA3NUKHM, CEBI3AHM C YPEKAAHETO HA CACKH B YYXKACCTPAHHA
BANYTA, WK OTHHTAKETO HA CACNKY B YYRASCTPAHHA BATYTA NO KYPCOBE, KOWTO €2 PasuyHy, OT
TE3n, MO KOWTO MbPEOHAYANEO ca GMIM npusHaT, C& TPEVAPAT KATO TEKYWM DNPUXOAM #

PA3XOAM, .

2.3. Hpuxodu

MMpuxonute B APYKECTBOTO G MpHE3HAsarT Ha 0a3a NpUHUMNA 328 HAYUCAABAHE H 10
CTENEKTa, A0 KOATO CTONRHCKWTE H3T04@ ¢ NpANOOMBAT OF APYRECTBOTO M JOKONKOTO
NPMXOKTE MOraT HALEXAHO 2 C& B3MEPAT.

[Mpu nponaxGuTe Ha NPOAYKUMA, CTOKH U MATEPHANH PUXOAKTE CE MPH3HABAT, KOraTO
BCHHKM ChI{ECTBEHH PHCKOBE M MOJ3K OT COOCTBEHOCTTA HAa CTOKHTE NPEMHHABAT B KynyBava.

Ilps MpesoCTABAHETO HA YCMYrW, NPHXORMTS CE NPUIHABAT, oT4WTallku eTana Ha
3ABLPLICHOCT HA CHENKATA KuM JaTaTa HA Gananca, ako TO3Y €Tan Moxe A2 Gbae HanexaHo
U3MEpeH, KAKTO ¥ PAIXOMIMTE, M3BbPIICHY N0 CAENKATA H PA3XOAHTE 38 IPAKAIOUBAHETO H.

Npuxoaute oT APYru npozaxby ce Npu3HasaT B NEPUOAL, B KOATO Ca peany3ppani.

2.6, Paixedu

PasxofvTe B APYXECTBOTO CE NPU3RABAT B MOMEHTA H& TAXHOTO Bh3HUKBaHE M Ha Gaza
NPHUBLEIKHTE HE HAYHCIABANE M CHNOCTABUMOCT.

duHaycOBYTE NPHXOAM M PasXOaM €& BKINOMBAT B OTHETA 32 MOXOAMTE, KOrato
Bb3HUKHAT, KETO C& NOCOYBAT HETHO H CE CHCTOAT OT: JILXBEHH (PHXOMA M PA3X0QH, BKNI. TAKCU H
APYTH IPEKU pa3’xOfu no KPEeanTd M GaHKOBY rapaHIAY i KyPCOBH P3NHKHM OT BATYTHU 38CMHM.

BaHkoBuTE TRKCH 33 OOCHYXKBAHE HA DasNAIUATENHHTE CMETKW Ce TPETHPAT KaTo
pa3xoau 3a JedHoeTTa.

Ipenanarenure NpU3HABAKE KATO TEKyll Pa3xOi 32 NepHoaa,




JIM'HYM BYJITERMEH EOON
NMPHIIOXEHKSA KbM OVHAHCOBUA OTYET 3A 2008

apes kotiTo AOTOBOPUTE 38 KOWTO CE OTHALAT, C& MIITLITHIBAT.

27 I/}

Wmorure, MABHWTE ¥ o0opymBareto (qearoTpaling MaTepMamHe axvuen) ca
ApeACTAREHY BLS (PMHAHCOBEA OTHET MO BCTOPHHECKA LeHa Ha npuxobupasie (ceGecTolinocT)
HAMANEHA C HATPYNAHATA aMOpTH3aUuA 1 3aryfuTe oT chesueHka.

Tupeonananno oyenncane

ITpn MupBOHAYANHO TPRAOGHBAHE HMOTHTE, MAIIMHETE H COOPYIBARETO (MBIroTpaiHn
METEPHASTHA AKTHBH) Ce OueHssaT no cefecTofHOCT, KOATO  BKIKYBA NMOKYNHATA LEHA,
MUTHHUECKKTE TAKCH ¥ BCHYKH JPYTH NPEKH PEIXOAM, HEOOXOAUMA 33 NPHBEKAAHE HA AKTHEA B
paBoTHO cheTosHEe. [IpeksTe pasxoay OCHOBHO CA: PA3XO/y 38 NOACOTOBKA Ha OOEKTA, pa3Xxoau
32 MLPBOHAYANHA JOCTABRA M 00paboTia, pasxoAKTe 38 MOHTAX, PA3XO/M 34 XOHOPApH HE IHNA,
CBBP3aHN C MPOSKTR, HERLICTAKOBAEMN AaHbyy ¥ AP,

Hpywectsoro € onpeaenuno crofirocter npar or 700 8., Noa koiro npuaobuTHTE
BKTHUBN HE3ABMCKMO, Ye OPATEKABAT XAPAKTEPUCTHRATA HA MLATOTPASH aKTHB, C& U3NNCBAT KATO

TEKYL] PA3XON B MOMEHTR Ha MPHACGHBAHETO UM.

Hocnedeawio oyengeane
W36pansaT OT ApYMECTBOTO MOAXOA 33 mocnensaula GanaHcopa OLCHKA HA UMOTHTE,
MaumuuTe ¥ oBOpyIBaHero e Mozena Ha ceBectofinoctta mo MCC 16 -~ cebecroitnocT,

HEMAJIeHa ¢ HAUACICAUTE AMOPTH3ALMY B HATPYNAHMTE 3ary6H OT 00eaneHKa.

Memodu na amopmuzans
JIpYXecTBOTO W3NON3BA NNHESH METOA HA aMOPTH3AUMA HA WMOTHTE, MAUUMHHTE Y

obopyamaneto, ©LoGpasHO MONE3EMS KABOT HA OTACIHHTE AKTUBW, ONpeAencHd OT

PHKOBOACTROTO HA APYXECTEOTO [0 IPYIHR AKTUBY KAKTO CICBA:

* crpaaM 25r
¢ KOMIIOTPY ¥ nepudephi yerpoicTea 2t
» aRTOMOGRIN 4r
® MALIUHA ¥ ChHOPBKCHUS Sr

Tr
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JIHYM BYJITEPVIEH EOOL
IPWIONEHVA KhM GHMHAHCOBHA OTYET 3A 2008

AMOPTU3HPAHETO Ha AKTHRNTE 3AMOTYBSA, KOTATO TE €4 HA PAINONORSHHE 3a ynorpeda.

OnpefeneHUAT CPOK HBA TOAROCT HA HMOTUTE, manmERuTe W ofopynsaHero C¢
npepasrnemﬂ.a B Kpas HA BCAKA rogaHa 1 npu YC’I‘EHOBEB&HB Ha ZHAYKTENRY OTKNOHEHHA CPAMO

GHICIIMTE OMAKBAMMY 38 CDOKA HA H3MOMN3IBAHE HA AKTUBHTE, CRUIMAT CC KOPHIUpa

NEPCHeKTHBHO,

Hocnedeauyu paixodu

Pa3sxonuTe 38 PEMOKTY B NOMAPERKA CS NPHIRABAT 32 TEKYHIH B nepuona, NPe3 KOKTO ca
uanpasesn. Msbpliend TOCHEBANE Pa3sXofm, CBHP3ANE C NMOTH, malyHeE U oGopyasase,
KOWTO MMAT XAPAXTEp HA MOAMSANA HA OMPEAENeHH BHINOBU HaCTH, WIH Ha NpeyCTPOACTBO M
PEKOHCTPYKLUS, C& KANMUTANMIUPAT KbM DasAaHCOBATA CTOMHOCT HA CbOTBETHHA AKTHB U C€

npepasrne}ia oCTAThYHAA MYy [NONe3eH HKYBOT KbM JATETA HA KRUMTANH3ALNA.

OficayenKa na aKmuets

Banancopire CTONHOCTE Ha ABArOTPAAHATE MATEpPAANAY AKTUBH TIOANEKAT HA PEMNCH
33 0Be3LEHKa, KOFaTO ca HANURE CHOWTHR MK MPOMEHY B o0CTOITENCTRATA, KOUTO MOKEIBAT, HE
GanancoBaTa CTOMHOCT G7 MOMMA A Ce OTMM4aBa TPalHO OT BESCTAHOBUMATA UM CTOHHOCT. Axo
4 HANMUE TAKMBA WHARKATOPY, 1€ MPHGIMINTEHO ONPEASNCHATA BR3CTRHOBAMA cToifHoCT € No-
uucKa OT THXHaTa GanancoBa CTOMHOCT, TO MOCNEAHATA CE KODUTUpA A0 BBL3CTAHOBHMATA
CTORHOCT HA BKTHBUTE. BH3CTAHOBAMAT CTORHOCT HA AL/ArOTPAHUTE MATEPHANHY BKTHBH & N0
BUCOKETA OT ABETE: CTpaReMBa crolfsocT 663 pasxod 3a mpofamxba wiu CTOHHOCT NpH
yootpeGa. 3a onpenensHETO HA CTOAHOCTTA OPY ynotpeba Ha akrHBHTE GBICUATE NAPHUHM
NOTOLM Ce AVCKONTHPAT A0 TEXHATA cerawHa CToHHOCT, KATO Ce mpunara JUCKORTOB thaxTop
Npean AanbuR, KOUTO OTPa3sBa TEKYMIWTE MA3aPHA YCNOBYS ¥ OLUEHKW HA BpEMESATa CTORHOCT
H& TIGPHTE ¥ PHCKOBETE CnEHMU{UYHA 32 CLOTRETHAR BKTHB. Jarybure o7 ofeauenka ce OTUHTAT B

OTHETSE 38 JOXOMMTE.

2.8. Hemamepuainit aianusu
HemaTepuanHiTe aKTHBKH Ce¢ NpPEACTEBiT BbHB (HHAHCOBMA OTHET NO ueHa HA

apuroGusane (cefecTolHOCT), HaMaNcHa ¢ HATPYNAHATA aMOPTB3ALAS U sarybure oT obesucHka.

B TeXHHWS CHCTAB CA BIITIOIEHN:

*  npOrpaMHM DPOAYKTH;

10
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¢ MpaBg FBPXY HHTEICKTYaNHA COGCTREROCT.
B Apy:eCTBOTO Ce NUpHAAre MMHESH METOA HA aMOPTASAIMA HA HEMATEPRATHUTS AKTHBH
Ap# onpeReNen MONe3eH KUBOT.

Banaucopard c:ron}zoc'r Ha HEMATEPHANNATE AKTUBY NMOLIEKN HA Npernen 3a ofesuetxa,
KOraro €2 Ranmane chOKTAR, WK NPOMEHH B ODCTOATENCTAAT], KOKTO MOCOHBAT, Ye fanancosata
CTOMHOCT 64 MOrNa A2 HANBMIIABA BHICTAHOBYMATA MM CTOHHOCT. Torass obesleHKaTa ce
BIUTIOYBA KATO Pasxoll B OTYETa 33 AOXOAHTE.
Jlpy#ecTEOTO HE pa3nofara ¢ HeMaTepuanHy akTUBH.

2.9. Hugecmuyuu

Ihypsonavanna oyenra

Lleruate guurd ce ouensasar NO UeHa HA npugobusane, KosTo ce (opMmEpa OT
CTOMHOCTTE, 3ANJATEHZ 32 MPUACOHBANETO WM UM PA3XOAMTE 38 npaaobusaHe < Gpoxepera
ychyra, XoHOpapi, Takcy 3a GankoBH yCayTd W Ap.

Beuukn NOKYNKH ¥ NpoaakOy Ha LUEHHW KHINRR “Ha PasNONOWEnye M 3a npojaxda” ce
MPU3HABAT HA NATATA HA THPIYBRHETO, T. €. A4TATA, HA KOATO RPYMECTBOTO €€ AHrdupa na
3aKYIIH HAH TPORAE AKTHBA.

Oyenxa cned muPeORAHAAKO NPUSHABOHE

TpuresxasaHuTe OT APYXECTEON0 HHBECTHULME, HPeICTARIABAINY YUACTHE B TRLIEPHY U
acCOLMMpanY [PYXECTBA ¢4 OHCHABAT ¥ NPEACTASAT B CHETOBOAHUS Ganawc no cperso-
npeternesara {cebecrofioct).

PoKOBOACTBOTO ODpeacns KIACKPUKANMATE HA WHBECTULMETE CH B MOMEHTA HA
TIOKYNKATE ¥ (PCOUSHEEA MPECAHAIHAYESHIETO WM B KPad Ha BCGKY OTHUCTEH NEPHOL.

Benuky NOKYNKY B MPOiaixty Ha HeHWW KHIDKA “HA PAsONoKEHAE A 33 npoaaxda” ce
NPXU3HABAT HA [ATATA HA THPTYBAHETO, T. €. DATATR, HE& KOATO APYRECTBOTO €& aHraxupa na

IAKYDW UKW NPpOJaaE aKTHEa.
Ilpu npogaxOa H UHBECTMLMA Ce NPUIAra METONLT XaTa Ha Thpryeaue (aara Ha

CKRMOYBaHE Ha CHENKATA).

Obezyensa

TpUTERABAHATE UCHNM KHWKA HA PASTIONOKEHME ¥ 32 NPOAWKGa Ce NPErnexnaT Kby
BCAKA [ATA HA GANAHCA ¥ MPM YCTAHOBABAHE HA YCTOBHS 33 OGEALENK, CHIIETA CE OTPAIARA B
COBHRTE-RITHBA “HA PasNONMKeHNe | 38 mpogaxbta™ ce

gyM 2>
& FOSBHCOND, O 0YAKBAHATA UM BBICTAROBHMA CYME.

oTHeTa 33 NPAXOARTE W pasxoaare. DangH

ofesuensBar, ako Ganancosara CToi#

BAPHOC |~
OPUTMHAAA |

11
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Cymata HA NpPHINATATA saryBa or obealeHKka € paBHa Ha pajnkkaTa MEeXOy LeHaTa Ha
npuaoSuBane, HAMANEHS ¢ IUTAIMAHAKTS 1O FNABHANATE M BH3CTAHOBAMATA MM CYM&, KOATO €
cerauIBaTa CTOMHOCT HA ouaxBanute Ghleuy NEPAHHH NOTOUM, AACKOHTHPAHW N0 TEKYLU

n23apeH JIMXBEA MPOUEHT 33 CXOREH ClJHHBHCOB axTHe,

2.10. Mamepuannu 3anacy
MarepHaHUTE 38N12CH Ca OLEHEHN NO NO-HUCKaTa OT LeHaTA HA Npnao0K1BaHe ¥ HETHATA

uM peanusupyems CTOMHOCT. PasxoauTe, KOBTO CC MIBBPLIBAT, 33 N2 QOBERAT AAKEH NPOAYKT
(MaTepuan) B HEroBOTO HACTOFILO CHCTOAHHE H MeCTOHAaxXOX/eHue, Ce BKNUBAT B
ceBecTolHOCTTA (1ieRATa HA NpRAOOABAHE), KAKTO ClIeABa:

& CYpOBWHM, MATEPUANM ¥ CTOKM B FOTOB BAR — BCHHKH [OCTABHM PA3XOnH, KOHTO
BRIIOUBAT NOKYTIHA LIGHE, BHOCHH MUTA W TaKCy, TPRHCMOPTHH PA3XOIV, HEBR3CTAHOBAREMY
NAHBUK ¥ APYTH PASXOAH, KOUTO JONPUHACAT 33 IPUBERAAHE HA CTOKUTE U MaTepHaNETE B roTOB
33 TAXHOTO M3NON3BAHE (CHOTHSTHO PEANU3AIIKS) BAL,

e npa npopaxba CTOKATE, KOMTO CE (POAABAT B wenpepaboTeH BUI CE OLEHABAT 1O
KOHKPETHA LOH,

e crokuTe 3a pashacoBku M pasXOAWTE 32 TAX — BCHHKW AOCTABHU PA3XONH, KOUTO
BK/IOYBAT MOKYIHE UEHA, BHOCHA MWTE ¥ TAKCH, TPAHCIIOPTHH pA3XOAH, HEBB3CTAHOBACMA
RAHBOM ¥ OPYTH pasxoau (TpyA), KOATO OONPHHACHT SA MPAUBLAAAHE HA CTOXMTE B rOTOB 34
TAXHOTO U3NOI3BAHE B, Tipw yroTpeGara (npoxaxbara) #a MATEPHATHATE 3aNacH — maTepnany
1 CTOKY 32 PasdacoBKa CE U3NON3BA METOXLT Ha CPEAHO-NPETErNCHATA LICHA {ceBecrolinoeT),

 HE3RBHLPIIEHO NPOU3BOACTBO — NPEKUTE PAIXOAH HE MATEPHANH 1 TPYA U nprenafawa
c¢ uaCT OT NPOMIBOACTBEHHTE HETIPEKW Pa3XOIM, C HIKMOICHAE HA AAMUHUCTPATHBHHTE

PA3XOAM, KyPCOBATE PA3IAKY M PA3XOMTE O NPUBALHEHH HUHANCOBY PECYPCH.

Mpu yoorpebara (mponaxbaTa) HE MATCPHANHHTE 3anacH ce U3M0/MI3Ba METOXLT HA
cpefifo-NpeTerieHaTa uexa (cebecrolknoct).

Hernara peanuadpyema CTOAHOCT INPEACTABJIAEA npEGAMIHTEIHO OIpeAEneHaTa
NPOJAKHA LEHA HA AaIeH AKTUB B HOPM2NHUA XOR Ha cronaHcka AeftHoCT, HamaneHa ¢
npubINIUTENHO ONPEACNCHUTE paé.xo,uu 110 AOBLPUIBAHETO B ThPrOBCKY BHA H& TO3W 8KTUB U
aus. Ta ce onpenens wa Gaza anannl OT

g 33 1IeHW OT NOCIeAHd ROCTABKA




JIMTHYM BYJITEPUEH EOOJ|
TPUNIOKEHNA KbM ®UHAHCOBYIS OTUET 3A 2008

2,11, Trpzoscru u Opyzu ezemanus

ToprosckuTe B3eMavus cc NPEACTABAT ¥ OTUKWTAT NMO CTofiHOCTTAa Ha opm:uuanao
waganeHara hakrypa (pebecTofiHOCT), Hamanena ¢ pasmepa Aa o0esueHKaTa 32 HechOupaeMu
CYMH. '

TpuBnusuTennara OMeHka 32 3aryby OT ChMHWTENHR W HecnBupacmu B3emaHus ce
npasy, KOraTo 3a CbOMPacMOCTTA HA LAIaT2 CyMa MM 4aCT OT Hesl ChIICCTBYBA BHCOKA
necurypaoct. Hecwfupaemure ssemanns ¢e 05e30ERABAT NILANO0, KOPATO TOBA ODCTONTENCTRO C&
YCTAROBH.

2.12. Hapuunu cpedcmea

Tlapuysmre CPEACTBS W NAPHUHMTE EKBHBANCHTH BKMIOMBAT KACOBUTE HANMYHOCTH,
paznnantarenunTe cmerka 1 JUIC cverra.

3a uenuTe HA YITOTBAHETO HA OTHETA 34 NapUYHKTE NOTONH:

* [APUHHUTE NOCTLINEHUS OT KMUENTH Y OAPUHHWTE TaaUIgHAR KbM JOCTARYHLY €A
npeacrasedn 6pyTHO, ¢ Buntoven JUIC (20%);

® AMXBHTE MO NOMyHYeHH 32eMi 32 0GOPOTHA CPENCTBa €2 BKNIOHEHY KATO MNIAMAHE 34
onepaTuBHa jefHocT;

* Npu JOCTABKA Ha [uaroTpaliuy axTEEA oF crpanata, wiatenust JUIC ce nocousa va
peA “fIaNAaHIS KbM SOCTABHMUM" KbM NAPHYHUTE NOTOUM OT ONEPATUBHA ASHHOCT, AOKONKOTO
TO# yuacTsa ¥ CE Bh3CTAHOBABEA B ONEPATUBHUTE NOTOLM HA APYRECCTBOTO 34 CHOTBETHHA NEPHOA
(mecew).

e Tpaiiio GrOKMpaHUTE NAPUYHE CPEACTEA He CA TPETH[AHD KATO NApHIHM CPEACTSa A

HE C8 BRIOHEHN B OTUETA 38 NapruyYHNTE NOTOUN.

2.13. Topzoscun u dpyzu 300vaceHIR
THLProBeKUTe W JAPYTHTE TEKyNM 3aSnDKeHHs €2 OTHMTaT 1o CTORHOCTT2 HA
opuruHanswte GakTypy (UeHa HA NPUAOOHBAHE), KOATO CE MPUEMa 32 CrpaBCANYBATA crofHOCT

H& cAeTKaTa ¥ uie Goae uannaTena B Guaeie cpeliy DOMYHEHHTE CTOKM ¥ YCNYTd.
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JIMTHYM BYJITEPHEH EOOJ
[PATOXKEHUS KbM GUHAHCOBHA OTYET 3A 2008

2.14. Huxeonocin 3aemu u Opyzu npusienenu (JUHARCOsH (4

Beudu 3agMu M APYTW TpnBneveny (UHAKCOBA Decyped ca MpeACTaBehd [O
cebecToinocT (Hounuaﬁlfla cyma), KOSTO ¢& IpHeMa 3a Cnpaseinea cTOHHOCT HA MOMYUEHOTO
110 CRENKATA, HETHO OT IIPEKUTE Pa3X0fH, CHBP3AHY C TEIH 32EMM ¥ PHBIEYCHN PECYPCH.

2.15. Jusunz

DuRARCOs AUIUHZ

DUHAHCOBHAT JMIMHT, NPE KoliTo ce Tpancdepupa KbM APYKECTBOTO ChHIMECTBEHATA
49CT OT BCHYKY PUCKOES M CTOMARCKH MOJI3, MPOU3TAYAILN OT coBCTBEHOCTTA BhpXY AKTHEA NOA
(PUHAHCOB IU3KHT, CE KANWTATM3MPA B CHETOBONHHA fanauc Ha NMIMHTONONYYATENS KaTO €S
NPEICTABR KATO MMOTH, MAWUHY W O0OPYIBAHE O UEH HA HesafasHa npojaxba. -

JIUsHATOBUTE TUIANIAHKS CHEBPREAT B ONpPEHENCHO ChOTAOWEHHE DUHAHCOBUS PA3NOL
(7MXBa) B NpUCTIAfAMATE C€ HACT OT [M3WHIOBOTO SANBIKCHAC (rnaByMua), Take He aa e
NOCTUrHE NOCTOSHEH JIMXBEH MPOLEHT 3a OCTABAINATR HEMILIATEHA YacT OT riiaBHHuUaTa nio
NUIMHIOBOTO 3aAwEeHne (s3emane). OmpefieieHMTe HA TAKABA Gasa NUXBEHH PAsXOAH
(npuxonu), cHbLp3AHY C HAeTHA (UPEHOCTABEH) HOR (PYHAKCOB NUIMHI AKTAB, CC NPEICTABAT
HETHO CHC 3ATLIDKEHHMETO (B3EMAHETO) KbM JIM3HHTOZATENd ¥ Ce BKIOUBAT B OTHETA 33
LOXOAMTE TIpe3 MEepHoNa HA JASHHTOBAS AOTOBOP, KOraT0 ChUATE CTARAT Ab/UEVMU. Jnxseunre
PAIXOAM/NPUXOAY CE BRIIOYBAT B OTHETA 32 JIOXOJIHTE.

[purobutaTe NOA (HUHAHCOB NUIMHT GKTUBY CE AMOPTUIUPAT HA Gaza noje3eH KUBOT HA
CLOTBETHUS aKTHB.

JIpyXeCTBOTO He Pasnonara ¢ GUHACOB JIHIRHT.

Onepamuger AU3UH2

Jlusuur, npy KOATO NUIUHTOARTENST NPOXLIDKABA A2 MPHTEKABE CHINCCTBEHATA HaCT OT
BCHYKE PUCKOBE W CTONAHCKH WArORY OT COGCTEEHOCTTA BBPXY JG/ICHHA aKTHB CC Knacupuumpa
KATO ONEpaTABeH Mu3unT. Ilnawanusra (nocThisieHusTa) NO ONEPATUBHAR NUIRHT C& NPU3HARAT
KATO pa3XOAH (TPHXOJIM) B OTHETA 3a IOXOAWTE HA 5233 NUHEESH METOA 32 IEPHOA Ha JIM3UHTA,

Jpy:xecTsoT0 BE pa3sN0ara ¢ ONEPATHEEH NEIUHT.
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JIMTHYM EYJICEPHEH EOON
NPAWIOKEHVIS KbM OVIHAHCOBYSA OTUET 3A 2008

216, Hencuonnu u Opyzu 3aduiicenun KoM nepeonana no COURGRIOMD 1 mpydoso
3aKONOOAMETCINED .

TpyRoBuTE N OCHIYPUTENHY OTHOWEHHS ¢ paBoTuuuuTe ¥ cnyxuresure B JIVTHYM
BYJIFEPMEH EOOJ ce ocHosapat ua pasnopenGare Ha Konexca pa Tpyna ¥ aeficTyBaiovo
OCHIYPHTENIHO 32KOHOAATEICTRO,

OctioBHO 3a45/BXEANE HE PRBOTONETENS € A8 H3BHPILEA 32Mb/DKATIHO OCHIYPABAHE HA
HaGTHA NEPCOHAN 38 NEHCKORHOTO, SAPABKHO ¥ cpeily GespaboTinua oswurypaBaHe,

PasMepuTe Ha OCUTYPUTSGAHUTE BHOCKM CE¢ YTEBPIKAABAT KOHKPETHO CbC 3akoHa 3a
tromxera na JJOO 3a cuorseTEATa NOAMHA. BROCKATE ce pasmpenenstT Mexay paboronarena
OCHIYPCHOTO NHUE B CHOTHOWICHHS, KOSTO C€ NPOMEHT EXETOAHO HM € ONPEANIEHO ©
ocHrypuTenaus xonexe. OGIMAT pasMep Ha BHOCKATA 33 3ANBINBTEIHO IHPRABHO 0DIIECTBEHO
ocuryprsasie, 3a Geapaborrna 2 3a 3IPABHO OCUrypABaNE BL3NM3a Ha: A0 31.12.2008 r. - 33 %,
(pasnpeneneHo B ChOTHOWCHUE paboromaren/ocurypeno mana 60:40) 3a paBoreiuwre npu
YCIIOBRSTTA Ha TpeTa Kareropns TpyAllpes 2009 r. pasmepsT #a BHOCKaTa crasa 30.6% , He ce
upoMens ¢e choTromenneTo (60:40).

Otaento paGoToORaTEnAT ¢ 38THIKEH A2 32NJAMa OCHIYPHUTENIHR BHOCKY 38 TPYAOBa
anononyka u npodecuonasaa 6onect u 38 Goua “lapanTupann B3emaHus Ha padoTHuuuTe
chyxuTenaTe” 0610 B pasmep Ha 0,5%.

OCArypHTEMIIATE W NEHCROHHA CXeMi (MIAHOBE), MpUNAraHY OT NPYXECTBOTO B
KAYECTBOTO My Ha paboToaaTel, ce OCHOBABAT HA OLArapeKoTO 32KOHOARTEIICTEO.

KpaTkocpouHuTe OX0AM 33 NepcoHana noi $opMara HA EhSHArPAKAEHNs, GoHycH u
COUMANNY XONJIANIaHMS A NpHaoSHeRn, (M3uCKyeMy B paMKHTE Ha 12 Meceua cieq Kpasd Ha
nepuona, B KofiTO MEPCOHANLT € MONOXMI TPYA 32 THX, ANM € M3MBIEII Heobxommmure
YC/IOBUS) CE APHIHABAT KATO Pa3XOA B OTIETA 38 XOXOAMTE B NEPHOAA, B KOWTO ¢ MONOKEH
TPYALT 32 TAX M KATO TeKyI(o 3aabpresHne (CASA NpUCTAanaHe Ha BCUYKY NAATCHN BEYTC CYMH U
NONArall G YAPLIKKA) B pazMep Ha HEAUCKOWTAPAHATA UM CyMa. JILIDKUMUTE OT APYKECTBOTO
BHOCKH 10 COUEANHOTO M 3APABHO OCHTYPABAHE CE NPH3HABAT KATO TeKyLY PasXon H 3aXb/DKEHE
B HE/INCKONTAPAH PasMep, 386IHO ¥ B NEPHOAR HA HAYUCIHCHME HE CHOTBETHUTE AOXOAH, C KOHTO
TE Ca CBbP3AHH.

Kbm naraTa Ha rOAMMHEA QEHAHCOB OTHET APYXKECTBOTO NPAaBM OLEHKA HA CyMETa Ha
CUAKBAHATE PA3XOAM N0 HATPYNBANIATE C& KOMNEHCHPYEMU OTNYCKH, KOSTO C& O4aKea Aa 6bae

BAPHO C
OPUIFIHAAA



JIMTHYM BYJIFBPUEH EQOJ
NPWIOXEHUSA KbM OUHAHCOBH S OTYET 3A 2008

BIUTIOBAT PE3XOAWTE 32 CAMATE Bh3HAIPARACHUR M PAIXOAUTE 32 BHOCKATE N0 38TBMKUTENHOTO
OOIECTBER0 OCUrypaaaHe, KORTO PaBoTOATENAT LbKH BBPXY TE3Y CYMH. .

Curaacro Kogexca wa TpyAa Apy=ecTEOTO € 3a/bmKeH0 1a M3NNama Ha nepcoxana npu
HACTLNBAHE HA NEHCHOHHA BBHIPACT OGE3IUETCHHE, KOSTO B 3ABUCHMOCT OT TPYAOBUA CTRX B
TPCANPAETHETO MOAE 1A BapBEpa Mexgy 2 M 6 6pyrHH paboTHM 3anmaTy KbM NATATE HA
IpeKpATHBAHE HA TPYROBOTO NpaBoOTHOMEHHe, II0 CBOMTE XAPAKTEPHCTHKM Te3n CXeMMu
NPEACTABIIABAT NIAROBE C NEeANPAHN NOXOMRL

H3yucnenuero He patmepa Ha Tean 3anbIKEHUR HAjara Y4aCTHETO Ha kBanupuUHpany
2KTIOCAPH, 32 8 MOE /12 Ce ONPEACIM TAXHATA CErauiNa CTOMROCT KbM JaTaTR HA OT4ETA, KOSATO
Ra ce Bxmouy B 6ananca, a pecr. Z3MeHEHUETO B CTOfHOCTTE ~ B OTACTA 38 loxomure.

KoM parara Ha usnasane ua scexu usancos oraer PLKOBOICTROTO HAZHAYABA AKTIOEPH,
KOUTO W3NABAT NOKAAAM € TEXHATE WUIHUCIEHUS OTHOCHO ABANOCPOUHHTE 3AMbIKEHUS KbM
nepeotana 3a 0Ge3IUETeH s PY NEHCHOHUpANE.

HApyxecraoro He pasnonara ¢ paboTRMIY | CTYHIATRNY TO TPYAOB IOTOBOP.

217 Aarrvyu eopxy nevanfama

Teiyyume danoyu Bopxy nedanbara ca ONMPEACNCHY B CHOTBETCTRUE C MINCKBAHHATA Ha
GLarapekoTo aHsYHO 3AKOHORATENCTRO — 3aKOHA 3a KOPIIOPaTHBHOTO NOZOX0AHO obnarane,
Homnuanuara nanvuna cranka 3a 2008 r. e 10% (2007: nawsuma craska — 10%).

Omcpouenume Oawvyu BLPXy neuanbara ce ONPESACNAT Ype3 npuaraHe Ha BanaHconus
MICUBEH METOR, 33 BCHYKY BPEMEHHN DAMKM KbM f4aTaTa Ha tunancosus oTyer, kouTo
CBILICCTBYBAT MEXAY Ganancosire CTOMHOCTH ¥ JAHBLUHMTE OCHOBH KA OTACNHUTE AKTHBH M
nacyuBsu.

Omcpouenume darvyunu nacugu ce OPM3HABAT 34 BCHUKH 001aracMy BPEMEHHH Pas/IuKy,
C HMIKNK4LHUE HA TE3H, nopoauny ¢e or NpY3HABAHETO HA AKTAL WK nacue, xoliro xuLm haTara
Ha CTOMTAHCKATA Onepalus He € OBIMAN BLPXY CHETOBOAHATE M AaHbHHATA neyanba/(zarya).

Omcpouenume danvunu aanugu ce TIPU3HABAT 32 BCHYKM HAMANSCMY BDEMEHHY PalHKy
W 33 HEUINON3BAMKTE MANBYHW 3aryGu, DO CTENEHTE, JO KOSTO € BEPOSTHO TE Ja C& NPOSBAT
00paTHO 2 na Ol reHepupans B GnRele AOCTATH4HA ofnaraema nedanba wav na ce nposmsT
odnaraemmn BPCMEHHH Pa3NHKY, OT KOUTO A4 MOI'aT Jia ce NPHCNAJ(HAT TE3H HAMANACMH PasnHk,
C M3KMOUCHUE HA PAINUKUTE, TOPOAIN CE OT NPUIHABAHETO HA AKTUB UM nacus, KOHTO koM

CYETOBOAHATA H JAHBUHATA

16




JINTHYM EYJITEPUEH EOOJ
NPWIOXEHWA KbM OUHAHCOBYS OTYET 3A 2008

Banancosara CToHiHOCT HA BCHMIKH OTCPOUEHY AAKLYHA AKTHBE CE MPETNEHUIAT Ha BCAKE
Aara Ha puHazCOBAS meracepemnpa-rno CTCIEHTA, IO KOATO € BSPOSTHO Te fa ¢& NPOABsT
00paTHO M 22 Ce TeHepXpa JOCTATHUHO 00maraema nevanba UAM NPOSARBANIE €S MPE3 CbIDMA
nepuon obsiaracMy BPEMEHHY DPASAUKM, C KOBTC T€ A4 MOTAT a GbAAT NPUCHAAHATA WM
KOMNEHCUPAHK,

OrcpoyeHHTE NAWKYHY AKTUBE M NACUBY C& ONCHABAT Ha 6a3a JaULYAATE CTABKHM, KOHTO
C€ OHAKBE Ja C& OPUIArarT 38 DEPHOLA, ITPE3 KOHTO AKTHBUTE ILE C& PeANHINpaT, a IACBHTE 11
ce ypeasT (noracsT), Ha Gasa JANBYHBTE 32KOHY KOUTO €A B CHMIA UAKM B roisMa CTeneH Ha
CHT'YPHOCT CE OMAKBA J& Ca B CHIA.

Knsm 31.12.2008 r. orcpouennTe Janbly Bbpxy nedantara ca ONCHESHN npH craska 10%
(31.12,2007 r.: 10%).

O8eyensu na azemantn
TTpubausnTensarTa OREHKA 38 3aTY0N OT CHMRUTQINY ¥ HeChbOUpaeMu B3eMAHHS CE NPaBy
B Kpas HA BCAKA (DUHAHCOBA roayHa, BCHYKE CHMHHTEIHH B3EMAHMA, KOUTC HE Ca culpany B

UPOOLITKEHUE HA €AHA TOAMHAE CE TPETUPAT Karo hechfupacmu M Ce Ofe3USHHABAT WILUNIO,
AOKOJNKOTO PBKOBOACTBOTO MPELEHSBA, 4e CHIICCTBYBA BHCOKA HECHWIYPHOCT 38 TAXHOTO

cebnpane B Ooxeine.

Omcpoyenu dansyu

OrepoueHuTe JaHEYHI aKTHBY CE MPHIHABAT 3a BCHMKM HAMANSEMU BDEMEHHY PA3INKH
# 32 HeY3nON3BaHWTE AANbUHM 3ary0u, X0 CTENEHTA, 4O KOATO € BEPOATHO T Aa C¢ npoAssT
obparHo ¥ 1a Gbjie renepapasa B Goaeme AoCTaTHYRA ofnaraema mevanta Wi fa & NPOSBST
o0naraemy BPEMEHHY Pa3MKY, OT KOMTO /18 MOTaT AA C& NPUCTIAAHAT TE3U HAMANACMUE PasNUKH.

Ouensa na 3advaxncenue 3a




JIATHYM BYJITEPHUEH EOOL
TTPIJTOXEHMSA KbM @UHAHCOBHWA OTUET 3A 2008

[pn onpeaensHe HA CETAWHATE CTOWHOCT HA RBATOCPOTHHTE 3AAL/DKEHNSA KbM
nepconana Npy NEKCHOHAPAHE CA WITON3BAHM HIUMC/CHUA WA akTioepy, Gasupauu Ha
Ope/TIONOKEHUS 32 CMBPTHOCT, TEMN Ha TEKYHSECTBO HA NEpCoHana, GuAemo HUBO Ha
paGoTHM 3annaTv ¥ AuckosTOB (akrop. Cwriacko waucksamusrta Ha MCC 19 npy
JAepUHUPAtY AOXOAH CAEA MEHCHOHHPAHE, NMPSANPUATUETO CICABA A2 NPA3HAE 4acT OT
HATPYNAHAT2 KbM HAYANOTO Ha MEpHOJa axToepeka meuanba (3aryba), Korato

nocnexHaTa nonana ussbA 10% xopujop.

3. KOPEKIM B OTHUETA 3A TOXOJUTE

Ipe3 rOAWHATR HE ¢4 MIBLPLICHH PEKIACHMPUKANMH B OTUETA 38 AOXOMATE THH

KaTO APYKECTBOTO € HOBOPETACTPHPAHO.

4. TIPAXONY OT AEAHOCTTA

Hpuxodume om deliocnnma. BRIIOYBAT:

2008 2007
BGN '006 BGN '000

[Ipuxonm or nponan6a Ha CTOKY 0 0
INpuxonn or npoaaxbu Ba ycayrs 2292 0
MMpuxonwr oT Haem 0 0
INpwxoaw oT npopaxba Ha Matepram 0 0
JApyrv npuxoau g 0
Odmo 2292 0

Hpuxodume om npodayctia na cMoKy NO NA3APY 8 KAKTO CREABABK/IOYEAT:

2008 2007
BGN 000 BGN '600

Mponax6y B cTpaHara 0 0
IMpoaaxty u3sbH CTPaHaTA 0 0
Ofmo 0 0
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A JIUTHYM BYJIFEPWUEH EOON .

‘ IPUNONEHVIA KbM OVHAHCOBHSA OTYET 3A 2008
Hpodaxchuwme wsevH cmpanama He ca FIBLPUIBAHK.
XGIume 18 e BR/IIOMBAT:
2008 2007
BGN'000 BGN '000
[lpaxoan ot necosbACKH yenyra 2292 0
[tpuxoan ot apyru ycayra o
Odmo 2292

5. PA3XO/Y 3A BhHINHHA YCIIYTHA

Parxodume 3a gpuiunu yoayzy BRIOYBAT:

2008 2007

BGN '060  BGN '000

Bb3narpaxacHue 3a MOJ3BAHE HE HOY-XAY (POSITH) 0 0
Pa3xoan 3a Tpancnopr 0 0
PasxoAu no JOroBOp ¢ NOXH3TAJIHITES] 2233 0
KoHCYNTauTcKy YCNyru 0 0
Pasxoau 38 eRONIOTEYHA TPOTPaMa 0 0
Haem 0 0
Pexnama, MAPKETHHIOBO M COLIMONOTUMECKO NPOYYBAHE 0 ]
Yenyru oT TpeT! anua /rp.xorosopw/ 1 0
PasxoauTe 3a NHUEH3MOHHO Bb3HArpaxaeHue (POsnTH) 0 0
3acTpaxoBKH 0 0
Bankosy Takeu 0 0
JlanbuM 1 TarcH 0 0
Paixony 38 KOMYHHAKAUHKA 0 0
Apyru yeayra S S 0
Otmo 2235 0

6. PAIXO/(M 3A Bh3HATPAKIEHHASN

2008 2007
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JIMCHYM BYJITEPUEH EOON
MPUJIOXEHNSA KbM OUHAHCOBHS OTUET 3A 2008

BGN '600 BGN 000

Pasxosp 38 Texylu BhaHarpaxieHus

Pa3xoam 33 OCUIypOBKL

Havwacnesn cyMs 3a HENON3BANY OTIYCKH

Pasxoau 3a COLMANHYA TPHACOHUEKH

Hauncnenn cymu 3a obeamereHus npy NEACKOHRPake

Ofmo

oo
ocicocooco o

7. PA3XO/{Y 3A MATEPHAJIA

Pazxodurne 30 mamepuaa BRIIOYBAT

2008 2007
BGN 006 BGN ‘000

Topyea 1 cMa30Yel MATEPAANRA 0 0
PexsaMii MEYEPUATR 0 0
Pe3sepBHM HACTH ¥ OKOMTLIEKTOBKA 0 0
MpunoBury JA na croithoct ao 700 ne. 0 0
KaHuenapcky MaTepHasiy 0 0
EnexrpoeHeprus 0 0
Pa3xo/u 3a MaTepuany ¢ aearorpaiina ymorpeba 0 0
TonnuHHA eneprvia 0 0
Boaa o 0
MApyru matepranu 0 0
Obmo 0 ¢
8. APYTH PASXO/NHA

Zpyzume pazxodu smoHeaT;

Pa3x0/u 32 KOMARNYPOBKK ¥ HOLLYBKH




JINTHYM BYJITEPHMEH EOO
NPUNIOXERMS KhM OUHAHCOBUSA OTYET 3A 2008

Pa3axomm 3a napenus
Wanox6r 1 navanpy
PaBotHo obneiuio
Henpussar nanbaen kpenur
MNMpencrasarennn pasx'mm
ANTEPHATUEHY HaHbIA
Apyra 1244
Odmo 1244

COoOO0OO0OoO 0

=|OOQOODD

Ocpen T08a ca ocueroBOaeHN MpoBMIAM B pasmep ua 1.244 736 xun. nesa 2a
peramailus — 0Be3WeTATeNeH UCK 38 HAHECeHH BPEIM Ha »laraym Bynrepuen” ECOJL.

9. CYMH C KOPEKTHMBEH XAPAKTEP

Cymume ¢ Kopexmugen xgpmonep BRITOHBAT:

2008 2007
BGN 000 BGN 000

Banancosa cTO#HOCT Ha Iponaaesy cToky i Marepram

0

Cmowu 0
Mamepuanu 0
H3amenenne na 3anacure 0
Paixodu sa usepaxciane na cmpowneinu obexmu 0
Hsmenenue na nanwunama 2omosa npodysuyus 0
Hpyra cymu ¢ KOpeKTHBEH xapakrep 0
Oruerna croliHOCT HA NIpOaaeHy Ibarorpalivy axTusy 0
Oduo 0

10. ®THAHCOBU NNPYXOAM / PA3XO/TH), HETHO

2




JMTHYM BY ITEPMEH EOQOQ
IMPHAOXEHNSA KbM GHHAHCOBUA OTUET 3A 2008

2608 .-
BGN 660, BGS 'ww

DukiatcOBH TPUXOTU 55
OEHARCOBYA PAIXOAN ~ -S51
4 L
Dunancosume npUXoQH BRIIOUBET:
2008 ol B

BGN '"006  BGN 'fun

Hpnxoxw OT AUxBH 55
Tlonomurenua pasIvKa OT IPOMSAHE HA BATYTHHTE KYPCORE ., 0
[Tpuxoaw ot puBuACHT 0
lMpuxonm or pHBECTIIRY 0
Obuzo T S5 T

Dunancogume paxxodu BIMOYBAT:

2008 2007
BGN '060 BGN '000

Pasxonm 3a nMXBR 1O JIM3VHIOBY JOTOBOPH ¥ MAPHMHH 38EMK 50 0
Otpuuarensa pasiHKa OT TPOMAHA Ha BANYTHH KypcoBe 0 0
Apyra dpusancosy pasxoan o 1 0
O5mo s 0

11. PA3XOJIM 3A JIAHBIHA

OCHOBANTE KOMIIOHEHTH Ha PAIXONa Ha AAHLIM BLPXY nevanbarta ca:

2008 2007
BGN "000 BGN 006

Onmem za oxodume

Jaununa nevan0a 3a roawHaTa no 4
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JIMTHYM BYJICEPUEH EQOOJN]
TPUTOXEHVS KbM GHUHAHCOBMS OTUET 3A 2008

Texyw pasxon 3a nawbuY BPXY neganbaTa 33 roaueara 6 0

Hamanenuero cwraacno an.92, an.5 ot IKI10 0 0

Orcpoueny IarbUM BbPXY Nevanbarta

Coupsany ¢ BL3HHEBAES M OOPATHO OPOABNCHWE HA BPEMEHAW 0 0

PAIIRKY

O8mo (pa3xox) 3a AaEbOA BHPXY NeaandaTa, OTICTCER B

OTTeTR 38 JOXONUTE 6 0

2008 2007

BGN '600 BGN 000

Pagnenue na Qmuvunua paixod 2a dareyu Gepxy nevanfama

Onpedeney CRpAMo CRemosoOHUR Desymam

Cuetosonna nevanta 3a ronunara ) S

Janbuu supxy nevantara - 10% (2007 r.: 10%) 6 0

HamanenueTo curnacHo 4,92, an.$ or 3KI1O 0 0

Or Henpy3HATY CYMH IO JAEBYHA ASKIAPAAA

Coupiatu ¢ ysenuuenus — 0 xusna. (2007 r.: 0 xun.ne.) 0 0

Cebpsany ¢ namanenns -0 xunas. (2007 r: O xwB) o 0

JaHbk BbPXYy NOCTOARHHM Pa3MHKH MEKAY CYCTOBOHHETA H 0 0

Rawkyuara neuanta — 10% (2007 r.: 10%)

Ofmo (pa3xon) 3a AaELNE BLPXY Ne1al0aTa, OTIETEHH B

OTHETA 38 NOXONATE 6 __ -9

BAPHO ¢ |
OPUITIHAAA




JNIMFHYM BYJITEPHEH EQO],

IIPUNIOKEHNS KbM GOHHAHCOBHA

OTUET 3A 2008

12. AMOTH, MAIUAHY ¥ OBOPYJIBAHE

Zemn u copatn

2008 2007
RGN D00 BUN 000

Orrueten cTodnogT

Moo,
Wu
obopydsmie

2008 oo

Tpanenopmnt

cpeocwm

wes X0 008

2007

BUN OG0 BUGN 000 BUN 060 BUIN 000 BUGN TO0  BUN 000

Paixedn 33
npudobusase 4o
Ofuto
AMA u asanca
2068 2007 0% 007

Ceaano na 1 sayapn 1] 1] o 0 0 0 0 0 0 0 0 0
Tipusgofuma 0 0 0 0 0 0 0 0 ¢ 0 0 0
Msiteany 0 0 1] [ i} 0 m 1} 0’ 1] 0 1]
Cango sa 31 fexemsps 0 0 0 0 1] 0 0 o 0 0 0
Habparo sixadasane

Canno ua | unyapn 0 0 0 0 0 0 0 0 0 0 0 0
Hauuciiens AMOPTH3IANAR 32

TORUHETE 0 0 0 0 0 0 0 0 1] 0 0 0
Oritncann wixalispane 0 0 0 0 0 0 0 0 0 0 0 0
Canmona3laexemspn 0 O o o6 o o o 0 0 0 [ 0
BGanoucosa evoitmocr na 31

ASKEMBpH 0 0 0 0 0 0 0 0 0 0 0 0
bBanancosa crolinoey ua T e e e mae e T R T
Anyape 0 0 0 0 0 0 0 0 0 0 0 0
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JIMTHYM BYJITEPKEH EOOL

MPWIOXEHHSA KbM GUHAHCOBYS OTUET 3A 2008

13. HEMATEPHAJIHA AKTHBHA

Hpnaobura

Ormcans

Canno ua 31 nexemppn

{1afipano asxafusane
Canpo ua | sayaps

HesHe e AMOPTEIQINA 38 MOJHAATA

Omacans akoprsaums

Canao ua 31 fexemepu

Banancosa croimoct ua 31 gexemapn

Baiaucona crofinocy na 1 sayapn

14, THBECTHIVM B XBIEPHHA APYKECTBA

Hme Ha NPEADPUITHETO

IYHAB ATPO OOJ(

O6mo

BAPHIO C

OPUTIIHAAA

Ipaga .
Brpxy Otwo
Cobemsenocm Cogimyepu
xoas 2007 2008 067 2008 2067
EGN 000 BON oo BOGN ‘000 BN ‘008 EOGN 000 BN 060
0 0 0 0 0 0
0 1] )] )] 0 0
0 (] 0 a 0 0
0 0 0 0 o 0
0 0 0 ] 0 0
0 0 0 0
0 0 0 0 0 0
0 0 [} o o 0
0 0 (] (] 0 0
=TSOV TR TR T T T T e
Banaucosa % sa Banancosa % Ha
Crpana  crofinocr y9acrae CTOHHOCT yuactae
3L12.2008 122007
BGN ‘000 BGN 060
Buarepus 4.5 90.00 0
25



JIVTHYM BYJTEPVEH ECOIL
TIPVLIOXEHMS KM OUHAHCOBWA OTUET 3A 2008

MpenMersy Ha AelnOCT HA [bIUepRKTE APYXECTB U ATaTa Ha npunobuBane € KaKTo

cneapa:
s Jlyuas arpoAOOI[ ~ NPOW3BOACTBO Ha CEICKOCTONIAKCKA W TOPCKa NPOAYKLAS,
ripepaboTKa,ChXPAHEHIE 1 peamu3alusTa }i, W MPENOCTABNHE Ha yCIyTd BbB BpB3Ka C
roBa;Thproscka AelHOCT MR €APO n apebuo,sHOC H nspocApy AacHuocT M

ycnyru,He3a6pascay ot 3AKOHA.

15. BBEMAHNS OT TIPEXOCTABEHA BAEMU

wﬂmﬂﬂ“—ﬂ“i ca 0 AOTOBODY 38 TAPHRY 3aEMH -
2008 20607
BGN '000 BGN 000
Jimnrocpo4 Kparkocpou Jlnnrocpou KparkocpoH
Ha 4acr Ha 49acT HA 9aCT Ha 4acT
IYHAB ATPO OON
rNaBHWNA 1716 0 0 0
nuxpa 349 0
OGwmo w0 S
VC0BHSTA N0 NPEAOCTABESHHUTE 32EMH C2.
Jlaxsen
%
535

IVHAB AI'PO OON0
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TWTHYM BYJITEPKEH EOOX
[IPYIIOXEHNS KM OUHAHCOBYS OTUET 3A 2008

16. AKTUBH 10 OTCPOYEHI JAHLIM

Omcpouenume darvuu gupxy neyaadama wrm 31 nexemspn ca 0.00 s

epemenna pemenna
paiuKa oanvk pazauKxa damwvk
31122008 31.12.2008 31.122007 31.12.2007
BGN'000 BGN'W00 BGN'600 BGN'000
Mmors, mammuuu, obopymsase #
HEMATEPHANHY AKTHURY 0 0 0 0
HauwcneHus 38 HEUINONIBAH ILMATEH
OTIYCK 0 0 0 0
HauucneHus 38 38TbIKECHUS  KbM
nepcoHana Apy neHcHoHupaye 0 0 0 0
Heuannartens noxoaM Ha ¢H3udecKn
auua ro un.d2, an.l or 3KTI0 0 0 0 0
O6mo SKTHBE 10 OTCPOTCHE JRHGIH 0 0
17. MATEPHATHI 3AITACH
31.12.2008 31.12.2007
BGN '000 BGN '000
[ le3aBBpiLeHo NPOKIBOACTEO 0 0
Croxu 0 0
Marepuanu 0 0
o 0
Ofmo 0 0
HsaMa sie3aBnpLUeHOTO NPOU3BOACTEO
31.12.2008 31.12.2007
BGN '000  BGN '000
0 0

Pasxonn 3a narpaxaade Ha [MA
0
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JIATHYM BYJIFEPHMEH EOOJ
PWIOXEHMSA KM OMHAHCOBHS OTUET 3A 2008

O6mo

18. KPATKOCPOYHM B3EMAHIS

Jlanbuy 3a BL3CTAHOBABAHE
T[IpeaocraBeny aBaHCH Ha NOCTABHAIM
O0eaneHKa Ha NPeAOCTABSHA aBAHCH
Biemanus OT NPENOCTARCHH 38€MH
Basmanus or KIMERT!

Ofe3ucHKke HA BIEMAHAATR
[Mpennnaresy pasxoau

Hpyrs s3eMaupn

Hanvyume 3a gp3cmanosagane BRIOYBAT:

JC 22 BL3CTAHOBSBAHE
HansHeceH kopnopaTHBeEH Aaubk 3a 2008 r.

Ofmo

Hpedocmasenume agancu Ha docmagy il BIUTIOYBAT.

ABaHCH KbM NOCTABYHULN
ABanCH 38 YONYTH
Ofe3ucHKa HA NPEACCTARSHN ABAHCH

Ofmo

Hpeonaamenume paixoon BRIIOUBAT:

0 0
31.12.2008 31.12.2007
BGN 000 BGN 060
0 0

0 0

0 0

0 0

97 0

0 0

0 0
o 0
97 0
31.12.2008 31.12.2007
BGN 000 BGN '080
0 0
0o
0 0
31.12.2008 31.12.20607
BGN 000 BGN 000
0 0

0 0

I
0 0
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JIATHYM EYJITEPUEH EOON
MPUIIONEHHSA KbM OVMHAHCOBYS OTUET 3A 2008

31.12.2008 31.12.2007

BGN '060 BGN 000

3acTpaxosil, MPEEJARCKA OTTOBOPHOCT W afOHaMEHT 0 0

. 0 0

0 0

Qfmo 0 0
19. NAPAYHN CPEACTRBA

31.12.2008 31122007

BGN 000 BGN '008

Paznaawarendy cMEeTKY 1 0

Brnoxupaxu napuyHy CPEACTES OO W3mareHa 6aHKOBa rapaHuUKs 0 0

Tapuysu cpeacTsa B kaca 0 0

0 0

1 0

Oimo

Hannunwre kbM 31.12.2008r. napyusd cpeacTaa ¢a no CMETKM HA JAPYXECTBOTO B

caemnuTe Gankn:
» OFBB AJ(

20. KAITMTAJI A PE3EPBYA

31.12.2008 31.12.2007

BGN '060 BGN '000

OcHOBEH KanuTan 5 0
Pezepen 0 0
IMeuan6u « 3arybu OT MMHANK FOAMHHY 0 0
[TeuanGa 3a rogunaTa 55 0
60 0

Odmo

Kam 31 pexemepy 2008 r. perncrpupanust ocuoser kanutan Ha Jluruym Bynrepue

EOOJ| se3nu3a Ha 5 xun. ne., paznpenenen s 100

eMH Ha croBuoct ot 50.00 n1B. .



JWTHYM BYJITEPUEH EOOA
[IPWIQWKEHIS KbM GUHAHCOBKS OTHET 3A 2008

21, (LT OCPOYHA IANBJODKEHAA IO MOJYUYEHH 3AEMH

31.12.2008 31.12:2007
BGN '000 BGN '669

BambMKEHHS N0 32eMB KbM HeduHACOBH

KHCTHTYUMW/TAABHKLA K nuxse/ 2060 0
3arhIHKERNs 0 JIK3UETOBH JOTOROPH 0 0
RarhOKCHBS KbM JOCTaBIANA OT yyxOnHa 0 0
JaurB/IKEHHA KbM NEPCOHANA NPA NEHCAOHUPAHE 0 0
O6mo T 060 0202020 O

FaTHDHCHUATE KAM JOCTABYALA OT yyxOuua HaMa
JampKenus 0 NH3HHTOBY J0TOB0pH HAMA

Sadeaoceit us KbsM nepcoHane npu REHCHOHUDAHE

3 THDKESHUATA KM fIEPCOHANA (PY NEHCHOHUPARS BIUIIQUBAT CeralHaTa cToHROCT HA
3/TbIDREHHETO HA APYHECTBOTO 33 UIIAMARE HA oBesmeTcHAA HA HASTHE NEPCOHAN KbM
31.12.2008 r. npY HACTHASANE HA NERCHOHAA BR3PACT. Curnacao pasnopenbure ra Kopexca va
Tpyaa paboTozaTensT cAeARa Aa WINIald ofeaiieTenua Ha PaDOTHHIMTE ¥ CRYKUTCIHTE NIDH
neHcHOHWpaHe  OF 2 Ao 6 OpyTHH MeceuHH paBotHy 3AIUIETH CNOPEA TPYAOBHA CTAK B

JIPYRECTBOTO,

3a onpefieNsHe Ha SLITOCPOHRUTE CH 3aTL/IKEHHUS KbM nepcoHana APYKeCTBOTO He ¢

HANPABANO AKTIOEPCKA OLEHKA, THH KATO He pasiofara ¢ pafoTHUOYN W CHYHATENH.
31L12.2008 31.12.2007
BGN '000 BGN '060
Ceramnna CTOMBOCT Ha 33TRDREHASTE KbM nepconana Inpu

TICHCHOHHPAHE 0 0
HenpusHaTa aKTIoepeKa saryba 0 0
Odmo o 0

P
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JIMCHYM BYJICEPHMEH EOOJ
MPWJIOXKEHNS KbM GUHAHCOBHS OTUET 3A 2008

22. TBPTOBCKH 3AXLJDKEHVIA

3L122008 31.12.2087
BGN 000 BGN 000
3agbioHeHEs 00 NONYMEHH ABAHCH 0 0
Kom ducmpubymopu u docmagiuyu 0 0
Apysu asancu 0 0
3aqnL/OREHNE KbM KNHeHTH N0 MONYYEHN ABARCH 0 0
3anpmKeHNs KbM JOCTRBIUUM 40 0
SanbIDKEHMS KbM JOCTABIMUN OT ayxOusa 0 0
O0uro 40 0
23. )IPYTH TEKYIIM 3AXBJOKEHWMS]
31.12.2008 31.12.2007
BGN '006 BGN '060
I'apasuuy 0o AHCTPHOYTOPCKH QOTORCPH 0 0
ZarbKSHNS KbM NEPCOHana 0 0
3a1H/DKEHIS MO JU3UHTOBA IOTOBOPH 0 0
3amInKeHns O rapanimi 3a R06po AIMBIREHHE 0 0
3agbmKeHus No COLHANHO OCUTYPABAHE 0 0
JlaubuHy 38T TR 8 0
Tlpuxoay 33 GuHAHCHpaHE 0 0
JlpyT? KpaTKOCPOHHY 3aRKINKEHTS 0 0
Oomo 8 0

31.12.2008 31.12.2007
BGN 000

3JanpnKeHRA KbM NePCOHANR, B T.Y.
MeKyuu 3a0CANCEHUR 30 MECEY OEKeMEPU
coduwen BOHVC
HAUUCHEHUS 30 HERON3BAHY KOMIEHCUPYEMU OTRYCRU

BGN '000

SaxpbREHAS IO CONAAIROTO OCHTYPABaHE, B T.49.0

2odumen Bonye

BstPt:o
OoPur:

o oo o o

oo o DO

3



JIIFHYM BYJIFEPHIEH EQOOJ
MPYUIOXEHHA KBM ©OMHAHCOBYIA OTHET 3A 2008

HOUUCHEHUR 30 HENQIIBAHU KOMREHCUDYEMHU OMITYCKY 0 0
Odémo 0 0
HHauvanume Mm BIJTIQUBAT:

31.12.2008 31.122607
BGN'660  BGN '600
Havbuyt 0py B3TOYAUKA U KPYTU JRHBLIA
zac
Jawbiy BbPXY AOXOAMTE Ha PU3MUEcKHTE NULa
Janbk Bbpxy neuanbara
O6mo

I O N O
20 O O O

JlaHbuHATe 3aThIKEHUd Ha APYWECTBOTO €A TEKYMIH,

24, IABJDKEOUSA KbV JOCTABUMIIH B UY)XBITHA
JpyxecTrOTO HAMA 3ATHDKSHUA KbM JOCTABYHLIA OT WyxOMna

25. 3ALDKEHIA ITO GUHAHCORB JIASHHT

JIpy#eCcTBOTO HAMA 3ATbLXEHNS MO (BHHAHCOSB NM3UHT
26. CHEJIM ChC CBHP3ANH JIAIA 1

CeupiaHu NHLA Ha APYKECTBOTO €A KAKTO CASABA:

Coanpiasn aana Bega Ba caesKAETE

JIMCHYM XOJZMHI A1 Jorosop 3a fec.paoTi,A0rosop 3a 3aeM.
Jorosop 3a sec.paGoTh,JOroBOp 38 32eM,20r0BOD 33
AYHAB AT'PC OO0 aam.ofcnyxaane

ATPOCTPAX OO/
ATPOH BAPJIVM EOOJ
JXBbPBOCTPOM EQON

1podaschu na covpaany auxa

BArno ¢
OPUTIg 11+

31.12.2007

32




JIUTHYM BYJITEPMEH EOQJ i
TIPWJIOXEHASA KEM OUHAHCOBHA OTYET 3A 2008

BGN *600 BGN ‘000
Jluruym Xonmaur AJL{ 2292 0
Otmo 0 0

Ho on Auna

31.12.2008 31.12.2007
BGN ‘609 BGN ‘090
JHynas arpo GO 2235 0

O6mo 0 0

S — —— A

YcnondsTa, MPY KOMTO ¢4 HISHPLIBARM CALNKATE HE CC OTRIOHABAT OT NAlAPHATE UECHH
38 noAo6EeH BUA CACKHA.

ousuume om u
JNinxeen % 31122008 31.12.2007
BGN'600  BGN '060

/tenzocpounu 3aemu
HAynas arpo  OOJI-
rIeBHHLA 1716
MXBa 5.5% . 34}2 0
Ofmo 29@_ . 0
Mmmwm
31.12.2007 31122006
BGN 660 BGN '000
Tepeoscru azemanun
Ayuas arpo GOA L A |
o7 0
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AMTHYM BYJIEPUEH EOOX
MPUNOKEHAS KBM @VIHAHCOBHA OTYET 3A 2008

Kpam.cocpourwme JadeAMCeHU KM CavpIani Juua
31.12.2008 31122007
BGN '0680  BGN "000

Tapzmmummu:c

Nurnym xonagsur AJl _ 4 0

Otmo 40 .
27. IPOBH3IVN

OcyeToBOACHH ¢a TIPOBU3MY 38 PeiiiaMaliis — 00E3ETUTENCH NCK 32 HAHECEHN BPEin
na ,JIuraym Xonguur AJI” B pasmep Ha 1.244 xun. nepa.

*

28. YIIPABJIEHME HA GMHAHCOBUSA PUCK

B xona Ha ofWuaiinaTa cv AeliHOCT APYRECTROTO MOKE A8 GbAC MIANOMKCHO HA PAINHYHK
(uHaHCOBA puCKOBE, Hall-BaXXHWTE OT KOWTO CA: MA3apeH (BEmouBal BATYTER PHCK, PUCK OT
NPOMAHA HA CIPABE/TUBATA CTORHOCT M LIEHOBA PUCK), KPEAKTED PUCK, JBKBANICH PHCK A PUCK
Ha NUABEHO-O0BHP3AHN NaprIRn noToiy. 3atoBa 06UIOTO YNPABNCHHE HA PUCKA € $oKycupano
8LPXY MPOrHO3UPAHE HA PESYNTATHTE OT OMpeAeneHu obnacTv Ha ¢uHancosuTe nasapy 3a
NOCTUrAHE HA MUHUMPSHPAHE Ha NOTEHIMATHUTE OTPHUATENNY ehexrn, kouTo Guxa Mornu fa ce
oTpasaT BLPXY (uHARHCOBHTE peaymTaTi. DUHAHCOBHTE PHCKOBE TEKYINO CS HAeHTH{(MLMpAT,
43MEpBaT ¢ HaGIHONABAT ¢ TIOMOIITE HA PABMYHY KOHTPOSHY MEXAHH3IMHY, 32 A2 C& ONpeacaT
AREKBATHI UEHY HA YCIYTHTE, NPEAOCTABAHH OT APYKECTBOTO, Jia €& OLEHAT aXEKBATHO (GopmMuTe
Ha TOANbPKAHE HA CROBOAHMTE MMKBMAHMM CpeAcTsa, 0€3 ja ce jomycka ueonpabiana
KOHUEHTpALMS Ha AANEH PUCK.

YNpanieHneTo HA PACKA CE OCHIECTBABA TEKYIIO OT PhKOBOACTEOTO HA APYXECTBOTO.
MoCNeAHOTO € NPUETo OCHOBHA NpUHOMNY 32 OfIIOTO ynpasienue Ha QAHAHCOBUS PHCK W 32
ynpasicHie Ha OTACIHUTE ceuudauHY PHCKOBE, KATO BANYTEH, UEHOBR, JUXBEH, KPEAWTEH U
NRKBUOEH, PR U3INONSBAHETO HA HEACPUBATUBHY UACTPYMEHTH.

Io-AoITy €4 OMUCAHH PAITMIHATE BHAOBE PUCKOBE, HA KOHUTO € UINOEKEHO APYKECTEOTO

npu OCHLUIECTRSBARE RA TBPTOBCKUTE MY on K BLINPHCTUAT NOAXOA UPH

Y1) PABAEHUETO HA TE3N PUCKOBE.

BarHo ¢

OPUMHALL 34




JIKTHYM BYJITEPKEH EOON

MMPHTOXXEHNSA KbM GUHAHCOBUA OTYET 3A 2008

Banymen pucx

Hpy&ecTBOTO He & MaNomeHo Ha 3HQUMTENEeH BATYTEH PHUCK, 3AUIOTO NMOYTH 43 BEWYKH
HETOBY ONEpalMA ¥ CHGNKU Ca ACHOMUHWDAHE B 6rarapeky nesa w’m €8P0, AOKONKOTO
NOCAEAROTO € ¢ PURCHPAN Kype cipaMo NeBa NO 3aKOH, '

Banymen cmpyxmypen anania

31 pexemppa 2008 .,
Dunancosu cromuen

MNMapuuin cpeneTsa ¥ MAPKYHA EKBUBA/IEHTH
Baemanng

Dunancosu nacuecu
Jpyra 3zemun o 3aThoReHEs

31 aexemspn 2007 r.

Quuancoou armucu
Tapuusm cpeACTREa U MEPHTHY ERDUBANSHTA
BiemaHHs U APYTH AKTHUBR

Quraucoey nacusy
Hpyrny 3aeMuy A 30 TbMREHKR

Henoou puck

e EUR o USD ¢ BGN Obwo
BGN060 BGN'069 BGN'660 BGNO00
0 1] 1 |

1716 0 447 2163

0 0 0

1716 0 384 2100
1716 0 384 2100

e EU/R ¢ USD a BGN Ofuo
BGN'000 BGN'0GH BGN'060 BGN'060
0 0 0 0

0 0 0 1]

0 0 0 0

0 0 0 0

0 0 0 0

ﬂpymecmom HE € MINOKEHO HA HEHOBM PUCK 38 HEr8THBHY NMPOMCHY B USHUTE HA




NUTHYM BY ATEPYEH EOOA
[IPUAOWEHNAS KBM @UHAHCOBHS OTUET 3A 2008

KNHENTUTE TE Ca ODeKT Ha MeprogWdeH aHain3 u obChEfaHe 3a NpEpasricxpake X
aKTyanu3gpaEe CpAMO NPOMEHHTE HA TA3ApA R 3AIOTO T¢ €A CNEUA(GHIRN W 32 ONDEACNeH
Kpbr QOCTABYAUM, MPA KOATO MM2 YCTAROBEHW MPOUEAYPH 32 NMEPUOAMYHO AKTYanW3vpaHe

CNpAMO APOMEHKTE Ha Ng3apa.

Kpedumen puck

[Ipu ocChIGECTBABAHE Ha CBOATA NEUHOCT APYKECTBOTO € HINOMEHO HA KPSAWTEH PHCK,
KOWHTO € CBbP3AH ¢ PUCKA HAKOM OT KOHTPAreHTHTE My Aa HE GbAe B CHCTOAHME 18 MINBIHY
1311510 ¥ B 0SruakiHo NPEABMACHHTE CPOKOBE 32TbIDREHNATA CH KbM HEr0.

OcnosuuTe GUHARCOBY BKTABY HA APYXECTBOTO ca napy B OpoHd # B 6aHKOBY CMETKY,
THLPrOBCKY ¥ APYMA KPATKOCPOYHH BIEMAHUA 1 KPEIMTHI BISMAHUA,

Tlapu4HUTE CPeACTBA B APYKECTEOTO U Pas(LIAUATEHWTE ONEPAUNY €A CHCPEAOTOUCH Y
B NHPEOKJACHY THProscku OGaHKW ¢ BHCOKA penyTanus M cralunna JIMKBEEAHOCT, KOETO
OrpaHifIaBa PECKR OTROCHO HAPHYHUTE CPENCTBA B NAPHYHKTE CKBEBAJICHTH.

JIpy»ecTBOTO HAMA NMONMTAKE X8 MPORAaBA ¢ OTCPodeHn naamanvs. Cobupaemoctra v
KOMLEHTPALMSTA HE BICMAHNATA CE KOHTPOIMPA TEKYIMO ¢ CTPHKTHO, CHIMIACHO YCTAHOBEHATA

NONWTHKA Ha APYXECTROTO.

Junsuden puck

JInxpuauusT PUCK CE M3pa3isa B HEraTUBHATA CHTYaUMs APYXECTROTO Aa He Obie B

ChCTOAHKE na nocpelHe 683}'0.]1031-[0 BCHUKY CBOK 38TbIREHHUA CoIAECHO TEXHKA TafeX.

To nposexia KOHCSPBATUBHA NOAKTHKA NO YNPABNEHHE HA JIMKBYAHOCTTA, UPE3 KOATO
NOCTOAHHO NOMLBLPIKA ONTAMANGH JWKBHASH 3arac NapHyHy cpexcrsa ¥ aofpa cnocobrocT 33
(puHaMCHpAHE HR CTOmAHCKAaTA M AeHHOCT. TeKylmo MATYPHTETBT W CBOSBPEMEHHOTO
OCDHIIECTBABAHE HE NJAIIAHANTA CE CNEAH OT (PHHAHCOBO-CUSTOBOAHMS OT/SN, KATO CE NOANBPXKA

exeAHEBHE NH(OPMANKSA 32 HAIMYRETE HAPEYHKA CPSACTAR ¥ NPEACTOAIUIUTE ITAMAHHS.

Cnpageonusu cmoinocmu
Cuopaseannsara CTORHOCT Hak-00LI0 NPEACTABABA CYMaTa, 38 KOSTO €AUH aKTWUB MOXKeE

na Gpae pasMEHEH WM efHO 3agbinkeHue na Onae #3p

JEPEHO. (IDY HOPMATHA YCIOBMS HA
et

COeNKaTA MEAY HEIRBYCAMHE, HENACIY B HHd}O
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4 BYJITEPHEH EOO[
—1rroTOAEHW S KBM OMHAHCOBUSA OTUYET 3A 2008

[Tpurermapanute OT APYMECTBOTO HPHHAHCOBM AKTHBH CA OCHOBHO THPIOBCKY BISMAHMA U
HANMYHOCTH 1O PAINMAWATENHH CMETKH B GaHKH, MOPaAY KOETO c& NpHemMa, ue GanaHcoBaTa UM
CTOHRHOCT € NpUGNM3MTENHO paBHA HA TAXHATA COPABEMBA CTONEOCT, TprTexasanmme 0T
APYXECTBOTO (DMHAHCOBYM NACHBY NPEACTABJISSAT OCHOBHO 338MU M THPrOBCKH 3AABIDKEHUS,
AOpanK KOESTO CE MpHema, 9e (anaHcosaTa uM CTOHHOCT € NPHOMMINTEAHO paBHA HA TAXHATA

cripaseanuea CToliHocT

29. CbBMTHA CIEJ JATATA HA BAJIAHCA
Kem parara Ha wsrorsgue Ha tuHancosus orueT JlursyM Byarepuen EOOJ we ca

HACTBINAM CHOUTAS KOUTO 18 OKAKEAT BNMSHHUE HA PE3YATETA HA APYXECTBOTO.
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JATHYM BYJIUEPUEH EOOJA

OTHUET 3A NOXOMHATE 3a 2008 rogema

HamveHoBaHEE BA NPHIOAMTE A pasxogare — [lpmiostmie

[prxoam oT aciirocTTia 3
Paaxoam 38 PpANIHY YCITYIH 5
Pazxonu 38 BLIHATPAKACHHA 6
Pasxoay 3a Marepaanu 7
Pazxonu 3a aMOPTH3ALUMA 12,13
Jpyru pa3xoan 8
Cyuu ¢ KOPEKTUBCH XAPAKTED 9
Mexanta ot aeiinocTTa

Muranconn apuxoxn / (paixoan), HETHO 10
Neaanta npeaa AaFbLNH

Pasxonu 3a AaHBIM 11

Hersa neaanba 3a roxasaTa

2008
BGN'000

2292
(2 235)

(1 244)

(1187)

(1 183)

6

(1 189)




JJUMrAHYM BYJI'EPHER EOOJ
BAJAHC
xem 31 nexemepu 2008 romata

31.12.2008 31.12.2007

Mppaomes BGN'COO  BGN'C00
AKTHAB
Herexyms aKTHBR
YmoTi, Mamudy 0 obopyaBane 12
HemaTepuaniy aKTUBY 12
MHBECTHIIMHN B ObILEPHY APYKSCTRA 14 5
ViHBEeCTHLIMH B 2COLIMAPAHH IPYKECTE 14
B3gMaHusg OT CEBP3AHY JIHILA 2%
BieMasnsg 0T NPSROCTABCHY 32eMHU 15 2065
AKTUBHM O OTCPOUEHH IAHHIM 16
2070 0
Texyms aKTunn
Marepranty 3anacu 17
BiemaHug oT CEbP3aAHM TR 26
KopexTHB TI0 3811, TEpCOHAS
KparkocpoyuHu B3eMaHun _ 18 97
TMapnyHK CpencTsa 9 1
98 0
Cyma Ha aEKTARA 2 168 0
_ —
i MWACHB
KanarTan 4 peepea 20
CcHoBex Kanutan 5
Tpeouersuen peseps or MCOO
Pesepan
IMen.0T MUH.IOAMHH
MNeyan6a 3a ronvHaTa -1 189
-1184 0

B. lnnrocnouny nacasn

Jlpyry DbATOCPOYHM 3AbIUKCHAA

JISIrOCPOUHA IATBILKEHHS N0 TTOUY4EHA 33EMA 21 20660

3amnnK.KbM NEPCOHANA IPY DSHCHOHEPAtE
3ageinaeHAd noJlyanHros  AOTGBOD

2 060 0

Texviun DaCHBH
JagnaKkeHna KbM CEDP3AHA JMUE

3ampmxenns kbM Gul. [peanpuatan
THproecKy IAIBIEEHAS
JApyri TeXYLIH 3aTBIHEHAR
Tlposusna

Cyma na nacusa "
=T/ M
oPuTHARR™ T 7 4 bobue

Cwemagumen:

3.Hedenues



JIACHYM BYJTEPHEH EQOOJ

OTHET 3A NAPUYHNA NNOTOK 32 2008 rozuna
lapsrwen NOTOK OT onepaTannaa geflnocr

TMocThiuteRUA 0T KIUEHTH

Tinamanias ua JOCTABYAUA

Mnamwanus va NEPCOHANA K 38 COUANKHY OCUTYPABARE

Kypcops pa3nuk, HETHO

IMnaTeRw/sr3cTanoBEHY faubi (O3 IaEbIE BEpXY nevanGara)
[Inateny nanbim FLpXy nevanfara

MapysHK NOTOIUR OT DON.H OTP.BANYTHR KYPCOBY PasiKi
narenn IMXBH ¥ Takey 1O 3aeMu 3a 0BOPOTHY CpeacTsa
Apyru nocTenieHu/NIamAHNE, HETHO

[lapuuen MOTOK 0T OREPATABHATA AeHROCT

IMapugen noTOK OT BHRECTANMORAA AeiroCy

TToKYNEY Ha MMOTY, MAWIMHY ¥ oSopyOeaHe

TocTennenns of nponaxta Ha EMOTH, MATKMAYN K obopyaBaHe
HHpecTuumy 8 ALEPHH APYIKECTEA

HHeecTuHY B BCOLMAPAHY NPYXECTBa

Tlapyted NOTOK H3N0M3NAN B MHBECTHIMOHAATA AefinocT

Mapuuer noTex o7 HUHARCOBA OeHHOCT
ITnamanHs/IOCTENNEHNS OT SLIFCCPOTHE 38EMH

[penocrasenn; nonydenu /(FL3CTAHOBEHY) THPrOBCKHE 34€MH, HETHO

TlnareHu sanbmKeHUS 10 (PURAHCOB IU3MAT
Tlonyyeuy /(M3NnaTEHA) AABUIEHTH
Napuaca noToK (A3U038aH B) 0T QHAANCOBATA AcHROCT

Heruo ysenuuenne HA MAPEIHATE CPEACTEA
[apuunn cpencrea Aa | AHyapy

Oapr4ang cpencTea HA 31 fexeMppR

Yrpaeumen:

Covemaaumen:

2008

BGN'000
2654

(2 646)

1)

0}

(10)

()

BGN'00)

@

L

th
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