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MMILI ITPOJXEKTC EOOJ
COous

AOKJIAJ HA PBKOBOACTBOTO
31 AEKEMBPH 2016

PbKOBOACTBOTO NpPEACTaBA CBOS FOAMILEH AOKTAA W FOAMIIHUSA (DUHAHCOB OTHET KbM 3 1 nexkemBpu 2016 r.,
M3TOTBCH B CHOTBETCTBUE MekIyHAPOAHNTE CTaHAApTH 32 GUHAHCOBO OTUMTAHE, NpHETH oT EBpomneiickus
Cb103.

ONUCAHUE HA JEAHOCTTA

ApyxecTBOTO € perucTpupano B bbarapus. OcHOBHaTa My €HHOCT € MOKYIKA HA HeBIKHMA COGCTBEHOCT, C
KosTO Jlpy*KeCTBOTO lie Ce pa3nopexk/a U U3M03Ba Cbo0pa3HO ObAELINTE CH MHBECTHIMOHHH TLIAHOBE,

APErJIE] HA JEMHOCTTA

PesynTaTn 3a Tekyumms nepuon

3a texywns nepuoa 2016 r., Apy*kecTBOTO € peanu3mpano 3aryéa B pasmep Ha 7 XuJl. JeBa.

CTpyKTYpa Ha OCHOBHHSI KAMMTaJ

CobeTBenuk Yuactue Bpoii Homuuanna
AdJ10BE CTOHHOCT (XHJ1. JIB.)
Onana MHteprewsusn, HUJIEPJIAHIUA 100% 1,484,028 14,840

KoM 31 nexkemspu 2016 r. MMIT ITpomxexkre EOO/T HAMa y4acTust B AbLUEPHHM U ACOLMUPAHH APYKECTBA.

CTONMAHCKH LEJIU 3A 2017 TOOIUHA

OcHosHata uen Ha [lpy*ecTBOTO 3a ClelBallaTa roinHA € pasBUTHE Ha NPOEKT, BLB BPb3KA C HEABHXKHUMA
cOGCTBEHOCT, ¢ KOATO JIpy)XeCTBOTO Li¢ Ce Pasnopexkia M M3Mo3Ba CbOGPA3HO MHBECTHLMOHHM IUIAHOBE HA
rpynara.

OTIrOBOPHOCT HA PLKOBOACTBOTO

Criopex c4eTOBOAHOTO 3aKOHOAATENCTBO PHKOBOACTBOTO ClEABAa Aa M3rOTBA (MHAHCOB OTHET 3a BCsAKa
uHaHCOBa roanHa, KOMTO Aa 1aBa BAPHA M YECTHA MPEACTABA 3@ ChCTOAHUETO U PE3YNITAaTHTE Ha JIpyKeCTBOTO.

PLKOBOACTBOTO NOTBBbpXKAaBa, 4e€ € npuiaarano nocjcgoBaTe/IHO aJIEKBATHA CYETOBOJHA MOJUTHKA U 4e npu
H3rOTBAHCTO Ha (I)HHaHCOBMTe OTHETH KbM Kpasd Ha TEKYLIHUA NEPHUOA € CNa3cH NPUHUMUITBT Ha npeana3nnBoCTTa
NpH NMPHU3HABAHETO U OLCHKATA Ha aKTUBUTE, NMACUBUTE, OpUXOIUTE U pa3XoUTE.

PbKOBOACTBOTO ChILO Taka NOTBbPXKAABA, YE CE€ € NPUABPAKATO KbM JIeCTBALIMTE CUETOBOIHU CTaHOapTH, KaTo
(buHchosme OTYETH Ca U3rOTBEHU HA NMPUHUUINA HA JeiCTBRAIIO npeanpusaTye.

PwkoBoacTBOTO € oOT BOPHO 3a KOPEKTHOTO BOJCHE Ha CYHETOBOIHUTE peructpu, 3a IleﬂeC’1:06pa3HOT0

ynpaBJICHHC Ha AKTHBUTE W KOHTPON 3a MNpCANpPHEMAHETO Ha HeoOXxoaumure MCPKH 3a U30SArBAHETO M
OTKPHUBAHETO a €BHTYAJIHU I'PECUIKH U U3MAMH.

[r
Codus, 07.02 ;éug.

Ynpasuren



MMILI NPOAXKEKTC EOO/J
OTYET 3A BCEOBXBATHHWSA 10XO0/J
3a roanHara, npukmousawa Ha 31 JlekemBpu 2016 r.

(Bcuuku cymu ca B XUIAQM J1€Ba, OCBEH aKO HE € YIIOMEHATO ApYro)

benexkn 2016 2015
IMpuxoan 634
[Mpuxoau oT HaeMH 3
HApyru npuxoau - 631
Pa3xoau 3a BHIIHM YClyru (%) (2)
Pa3zxoau 3a obe3neHKa - (536)
Pa3xonu 3a 1aHBLUU U TaKCH 3 4) (3)
OnepaTuBHa neuanfa/3ary6a 7 91
DUHAHCOBU pa3Xoau - -
ITeyan6a/3ary6a npeau gaHbuUM @) 91
[Teuanb6a/3aryba 3a roaMHaTa ) 91

Upaiino Muter/Ynpasu ;ﬂﬁ”rﬁjﬁ PN 4 L S'J‘on
MJAPD PROJECTS EOOD

ACO TPEHJ 0\’" (ETHR



MMHNA NPOIXKEKTC EOO[
OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
Kbm 31 IexemBpu 2016 r.

(Bcuuku cymiu ca B Xunsam neBa, OCBEH ako He € yIOMEHaTo IpYyro)

AKTHUBH

KparkoTrpaiinn aktusn
Ctoku

Tbproscku BzemaHus

l'lapwu—m CPEACTBA U KPATKOCPOYHH AECNO3UTHU

OBIO AKTUBH

COBCTBEH KAIUTAJ U IIACUBHU
CoberBeH KanuTan

OcHoBeH kanuTan

OcHOBEH KanuTan HEBHECEH
HepasnpeneneHa neuan6a/zary6a
Tekywa neuanba/zaryba

KpaTtkocpounu nacusu
TBProBeckM U ApYyry 3abKEHUS

OBL1O NOCHUBH

[

KP%-W S e "‘Uﬂ
WBaiino Mures/Ynpasyren/: ’ o

H

MNIPD HOJECTS EQOD

|l

2016 2015
5,443 5,443
- 2

1 4
5,444 5,449
5,444 5,449
14,840 14,837
(9,390) (9,481)
7) 91
5,443 5,447
1 2

1 2
5,444 5,449

ACO TPEHJI OO[{cn




MMIIA NPOAXEKTC EOOJ
OTYET 3A NPOMEHUTE B COGCTBEHMUS KATIUTAJI
3a roauHara, npukmoudsaia Ha 31 Jlekemepu 2016 .

(Bcudku cyMu ca B XWIAHM JIEBA, OCBEH aKO He € YIIOMEHaTo APYyro)

OcHoBeEH Kanura Henokpura Oobwo
3aryba

Ha 1 SInyapu 2015 r. 14,833 (9,841) 5,352
VBenuueHHe 3a CMeTKa Ha
coOCcTREHUINTE 4
[euan6a/3ary6a 3a ronuHara - 91 91
Ha 31 Jdexemspu 2015 1. 14,837 (9,390) 5,447
Ha 1 Slnyapn 2016 . 14,837 (9,390) 5,447
YBeaMueHHe 3a CMETKa Ha
coOcTBEHUIIMTE 3
[Teuan6a/3ary6a 3a roguHara - ¢)) ()
Ha 31 JdexemBpu 2016 1. (9,397) (5,443)
Upaitno Muten/Y npasuren/: ACO TPEHJ OOJIcH




MMITA NMPOJXKEKTC EOOJ
OTYET 3A TAPUYHUMTE NMMOTOLM
3a roaunata, npukaousawa Ha 31 Jlekemspu 2016 r.

(Benuku cymu ca B Xuasau 1eBa, OCBEH ako He € YNIOMEHATO APYro)

Ry .

[Moka3zaTen 2016 2015
noCThN- nJiaLa- HeTeH AOCTHN- nnaisa- HeTeH
JeHust HUs NoOToOK JeHust Hus NOTOK
A.TlapH4HH NOTOUH OT OCHOBHA AEHHOCT
[lapuuHH NOTOLM, CBBP3aHH C ThPrOBCKH
KOHTPar¢HTH 3 5 (2) 3 3 -
Hpyru napuyHH fOTOUM OT OCHOBHATA A€HHOCT
PYTRIEP : @) 5) - ) )
BcHuko mapHuHHU NOTOUH OT OCHOBHATA
aeiiHocT (A) 3 &) (6) 3 (8) (5)
b. Napuunu noTouu ot puHancosaTa
aeiiHocT
IMapumuu noToun , CBbP3aHU ¢ H3MEHEHHE
Ha COOCTBEHHS KaNUTAJl 3 3 7 7
Beuuko napMuHu noTouu ot pUHAHCOBATA
aeiiboct (B) 3 - 3 7 - 7
B. M3meHnenne Ha mapuyHHUTe cpeacTBa npes3
nepuoaa (A+b) 6 &) 3) 10 8) 2
I'. [lapuyHu cpeacTBa B HAYa/10TO HA
nepuoaa 4 2
. H. INapuunu cpeacTra B Kpasi Ha NepPHO, 1 4
Hsaiino Mutes/Y npashren/: —‘ ACO TPEH]I OO]V/g%



MMI1IA NPOJKEKTC EOOJ
NOACHUTEJIHHU BEJIEXKKHA
3a roauHara, npukaousawa Ha 31 JexemBpu 2016 T.

(Bcuuku cymu ca B XUJISU JIEBA, OCBEH aKO HE € YOMEHATO APYro)
1. Kopnoparusua nudopmanus

MMITI Tpomkexkre EOOJ] e enHOnM4uHO JApYXKECTBO C OrpaHHMYEHa OTTOBOPHOCT, yupeneHo ¢ ¢a. Ne
13631/2007 r. Ha CI'C, cbc cepanuuie rp.Codus, 6yn. B. Jlescku 6, er. 2, an. 5. ®uHaHCOBATA rOAMHA Ha
JpyxecTBOTO NpuUKArouBa Ha 31 JlekeMBpu.

OcHoBHata My IEHHOCT € NOKYIKa Ha HeJBHKHMMA COOCTBEHOCT, ¢ KOATO JIpyKecTBOTO Lue ce pasnopexia u
U3110J13Ba cbOOpa3HO ObASWINTE CH UHBECTHLIMOHHH I1J1aHOBE.

KbM 31 nexemBpu 2016 r., cobeTBeHuLn Ha J[pyx)ecTBOTO ca:

CobeTBEeHHK YuacTue Bpoii Homunaauna
As1JIOBe CTOHHOCT (XWJI. NIB.)
Onana Unrepreursusn, HUJIEPJIAHANW A 100% 1,484,028 14,840

2.1 baza 3a usrorssine

DUHAHCOBUST OTHET € U3rOTBEH Ha 0asa HCTOpHYECKA LCHA.

QUHAHCOBUAT OTYET € Npe/CTaBeH B OBJIrapcku JeBa M BCHUKM MOKA3aTe/M €a 3aKpbrUieHH 10 Ha-GiuskuTe
XWi1a ObJArapcky JeBa (XHi. JIB.), OCBEH aKo € YIIOMEHAaTO Jpyro.

N3siBjieHHe 32 CLOTBETCTBHE

PunancosusT otyeT Ha MMITJ Tlpomxekte EOOJ] e u3roTseH B cboTBeTCTBHE ¢ MeXAyHApOAHUTE CTAHAAPTH
3a GMHAHCOBO OTYMTaAHE, MpUeTH oT Eponelickus cvioz (MC®DO, npuern ot EC).

2.2 O0o0menne Ha CHLIECTBEHUTE CHETOBOHH NOJTHTHKH

IMpuHuMn Ha aeficTBaWIO NpeanpuUsATHE

DUHAHCOBUTE OTYETH €& W3rOTBEHM HAa TNpPUHLUMIA Ha ACHCTBALLO MNPEANMpPUATHE, KOWTO Mpeanojara, ue
JpyXecTBOTO 1€ NPOIb/IKH ACHHOCTTA CH B 0003pHMO Obaelle.

IpeBpbluaHe B uyKaecTpaHHAa BanyTa

DUHAHCOBMAT OTYET € MpeicTaBeH B ObArapcku JieBa, KOATO € (yHKUMOHANnaTa Bajyla M BajiyTaTa Ha
npeacrapaHe Ha Jlpyxectsoro. CaenkuTe B 4dyXAecTpaHHa BajyTa MbPBOHAYAIHO C€ OTPA3ABAT BbB
(yHKUHOHATHATA BajyTa N0 OOMEHHMS Kypc Ha [arata Ha ciefakaTa. MOHETAapHWTE aKkTMBM M NAacHBH,
JNeHOMUHHPAHH B UYKAECTPAHHU BATyTH C€ MPEU3UMCIABAT BbB (PYHKLMOHAIHATA BANyTa, B Kpas Ha BCEKU
Mecel, N0 3aKIouuTeNHus oOMeHeH Kypc Ha bwirapcka Hapoana Banka 3a nocneanus paGoTeH 1eH oT
CbOTBETHUS Mecell. BcHukM KypcOBU pasiuKi ce NPU3HABAT B OTYETA 3a A0XOAMTe. HeMOHeTapHUTE aKTHBU U
NacuBH, KOUTO Ce OLIEHABAT NG UCTOPUYECKA LIEHA HA NIPU0OUBAHE B UY)KIECTPaHHA BalyTa, Ce NMPEBPBILIAT BbB
(hYyHKUMOHATHATA BATYTa MO OOMEHHMs KypC KbM JaTaTa Ha TbpPBOHAYATIHATA C/eNka (MpHaoOUBaHe).

HmMoTH, MALIHHH H CLOPBIKEHHS

3eMsTa H crpaanTe c€ OTYMTAT NbPBOHA4YaJlHO MO Ce6CCTOﬁHOCT, KOATO BKJIFOYBA INOKYITHATa LEHA, KakTo W




BCHUYKH MPEKH Pa3XOIH 3a MPHUBEXKAAHETO HA aKTHBA B pabOTHO CbCTOSHHME 32 MpeaBuiaeHaTa My ynotpeba. Kbm
Jararta Ha f6anaHca He ca M3BbPLUBAHM OLEHKH Ha HE3aBHCHM BbHLIEH OLIEHUTEN Ha 3eMHTE W CrpaauTe.

Bcuukn apyru MalliMHM, ChOpbKeHMs W ofopyaBaHe ca MpeaCTABEHW MO UCTOpUYECKa LEHA, HaMaieHa C
HavyucneHaTa oT npuaoOHBaHETO WM aMOpTH3aUuMs M HaTpynaHute 3arybu oT ofesueHka. Mcropuueckata
CTOMHOCT BKJIIOYBA Pa3X0AM, KOUTO JUPEKTHO C€ OTHACAT KbM mpuaoOuBaHeTo Ha aktuBa. LleHata Ha
npuaobuBaHe BKJIOYBA M Pa3XoM 3a MOAMSAHA Ha YaCTH OT MALUMHUTE M ChOPBKEHUATA, KOTATO Te3U Pa3sXOoad
ObAaT M3BbPLIEHU W MPH YCNOBHME, Y€ OTrOBAapAT HAa KpUTEpMUTE 3a MpPU3HaBaHe HAa IbNTOTPAeH MaTepHalieH
akTuB. [1pu U3BBpLIBAHE HAa pa3XxoaM 3a OCHOBEH Mperjie] Ha MalllMHA W/WIH ChOPbXKEHHE, Te Ce BKJOUBAT B
6anaHcoBaTa CTOWHOCT Ha CbOTBETHMS AKTHB KaTO pa3XOAM 3a MOAMSHA, MPHU YCJIOBWE, Y€ OTroBapAT Ha
KpUTEpUUTE 33 NPU3HABAHE HA ABLATOTpaeH MaTepuaneH akTUB. BcUukM Apyrd pa3xoau 3a PEMOHT U MOAAPHKKa
ce npu3HaBat B neyanbaTa UM 3arybaTa B mepuoa, B KOMTO ca U3BbPLICHH.

3emsaTa He ce aMopTHU3npa. AMOpTM3aLlMﬂTa Ha OCTaHAJIUTE UMOTHU, MAILUUHU U CHOPBIKEHHUA C€ HAYUCITABA MO
JIMHEAHUA MeTOoa C uen pa3npeacJaHEe Ha pasnuKaTa MEXAy 6anaHcoBaTta CTOMHOCT M OCTaTb4yHATa CTOWHOCT
BbpXY MOJE3HUA )KUBOT HA aKTUBUTE, KAKTO CJI€ABa!

Crpaau - 25 roauHu

MatiuHu 1 cbopbxeHus — 3,33 roauHu

KomniotspHo 060pyaBaHe v codpryep — 2 roauHu

TpaHcnopTHH cpeacTBa — 4 FOAMHH

Oduc obopyasane, o63aBexaaHe U ApYrH akTUBH — 6,67 roaAnHU

HMMoOT, MaliMHa Maun CbOPDBKECHHE CC OTIIHUCBA IPH npouamGaTa MY WIHW KOrato HE C€ OYaKBAaT HHKAKBHU Obaewn
HAKOHOMHUYECKHW HU3roiIn OT HEFOBOTO M3MOJ3BAHC UMK NPH ocBoboxaaBaHe oT Hero. [leuanbure uau 3ary6me,
Bb3HUKBALUK NPH OTNHUCBAHETO HAa AKTHBa (ﬂpeﬂCTaBHﬂBa[LlH pa3inKaTta MEXKAY HETHUTEC MNOCTBIUIEHHUA OT
npona>K6aTa, aKo MMa TakHuBa, U GanaHcoBara CTORHOCT Ha aKTHBa), C€ BKJIKOYBAT B OTYETA 34 AOXOIUTE, KOraTo
aKTHUBBLT Obe OTNHUCAH.

B Kpas Ha BCAKa q)uHchosa roavHa, €€ HM3BLpUUIBA MNperjen Ha OCTaTbYHHUTE CTOMHOCTH, MOJIE3HUS XUBOT U
NpuJjaraHuTe METOAU Ha aMOpTU3allMA HAa AKTUBHTE W aKO OYaKBaHHUATA €€ pas3indaBat OT MNPEAXONHUTE
ﬂpM6ﬂM3MTeﬂHM OUECHKH, NOCAECOHUTE C€ NPOMECHAT NEPCIICKTHUBHO.

UHBECTHLHOHHH UMOTH

JIpy»eCTBOTO NpU3HABA KATO WHBECTHLMOHEH MMOT (3eMs UM crpaia), AbpxaH oT J[py»KecTBOTO NO-CKOpO 3a
fioJlyyaBaHe Ha MPUXOAM OT HAaeM WIIH 3a yBeJMuaBaHe CTOWHOCTTA Ha KamuTana, WM U 3a JIBETe, OTKOJIKOTO 3a
M310/13BaHe NPU NPOU3BOJACTBOTO WJIM [OCTaBKATa HA CTOKW WM YCIYrH, WIIM 3a aAMUHHCTPATHBHU LENH, MU
npoaax6a B paMkuTe Ha oOUvaiiHaTa HKOHOMHYECKa AeHHOCT.

MHBECTHUMOHHUAT MMOT Ce OLEHSABA IMbPBOHAYANHO MO lieHa Ha NMpUAOGHBaHE, KOATO BKJIOYBA HEroBaTa
MOKYIMHA U€HA U BCAKAKBU Pa3Xo/M, KOUTO MoraT Aa My ObAaT NMpsAko nmpunucaHd. Pazxoaure, kouto mMorar na
ObJaT NPSAKO NMPUIMCAHM, BKJIIOYBAT HanpUMep Npo(ecHOHATHUTE XOHOPAHM 3a MpPaBHM YC/Yrd, AaHbLM MO
npexBbpsHE HA UMOTA M APYTH Pa3xOaH 110 c/esKaTa.

Cren mbpBOHAYaNHOTO NpH3HaBaHe [[py)KecTBOTO OTYMTA UMOTHUTE MO MOJEJa Ha lieHaTa Ha npuaobuBaHe, B
ChOTBETCTBHE ¢ U3uckBaHuaTa Ha MCC 16 3a To3u Mozen.

Pa3xoau no 3aemu

Pa3xoaute no 3aeMu ce NpH3HaBaAT KaToO pa3xold B nepuoiaa, B KOiTO ca H3BBPLICHH.

HemaTepuaJyiuu akTuBH
HemarepuasHUTe akTUBH C€ OLEHABAT IMbPBOHAYAIHO MO UEHa Ha mpuaobusane. Cnel MbPBOHAYAIHOTO
NpU3HaBaHe, HeMaTepHaJlHUTE aKTUBH Ce€ OTYMTAT MO LEHa HAa npuaobuBaHe, HamajeHa C HaTpynaHHTeE

AMOPTHU3aUUH H HATPYNAHUTE 3ary6u OT 00€e3LIeHKA.

[Tone3HUAT )XKUBOT Ha HEMATCPHAJTHUTE aKTHBHM € ONPEAECITICH KaTO OrpaHUYECH.
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HemaTepuaﬂHnTe AKTHBH, C OrpaHHU4€H MOJIE3€H XKMUBOT, C€ aMOPTU3UPAT 3a CPOKA HA MOJIC3HHUS UM KHUBOT U C€
TECTBAT 3a o6e3uem<a, KOrato CblueCTBYBAT UHAWKALWH, 4 cTOMHOCTTa UM € obe3lieHeHa. [lone B Kpas Ha
BCAKa

¢)HHaHCOBa roavHa, €€ M3BbpUIBA NPEricA Ha NOJIC3HUA KUBOT W NPHJIAaraHUTE METOIAM HA aMOpTH3allMs Ha
HEMATECPHAJIHUTEC aKTUBH, C OTPAHHYCH MOJIC3CH XHBOT. HpOMEHI/ITC B OYaKBaHHA MOJC3CH XXUBOT HJIH MOJEC] Ha
KOHCYMHpAHE Ha ObeliuTe MKOHOMHYECKH H3roan OT HEMATEpPUANHHUA aKTHUB C€ OTUMTAT 4Ype3 MPOMAHA HaA
aMOPTHU3ALHOHHUSA CPOK HWJIHW METOA U CE€ TPETUPAT KATO IMPOMsHA B ﬂpH6III/I3l/ITeJ1Hl/ITe CYCTOBOIAHH OLICHKH.
Pazxoaure 3a aMopTH3aUus Ha HEMATCPUATHHUTE aKTHBH, C OTPAHHYECH NOJIC3CH XKHBOT, CC Knacn(bnunpaT o
TAXHaTa (b}/HKI_ll/lﬂ B OTYECTA 3a JOXOAUTE, c1>o6pa3Ho H3ITOJI3BAHETO (npelea3HalleHneTo) Ha HEMAaTepHaTHHA
dKTHB.

[Teuanbure wunu 3ary6me, Bb3HHUKBALH NpH OTNMHCBAHETO Ha HEMATCPHUAJIEH AaKTHUB, IPEACTABJIABALIH
pa3jinKaTta MEX1Yy HETHUTE NOCTBIUJICHUA OT npona>x<6aTa, dKO MMa TakuBa, 1 fanaHcoBaTa CTOMHOCT Ha aKTHBA,
C€ BKJTIOYBAT B OTYETA 34 JOXOJNTE, KOTaTO aKTUBDLT ObJe oTnHCaH.

O6e3ueHka HA He(PUHAHCOBH AKTHBH

KbM Beska oT4eTHa nara, JIpyecTBOTO MPELEHIBA JalM ChIIECTBYBAT MHANWKALMHM, Ye 3arybaTta ot obe3UeHka
Ha aKTHB, KOATO € NPU3HATA B MPEAXOAHH MEPUOIH, MOXKE Beue [a He CbLIECTBYBa HITH IThK 4 € Hamanana. AKo
CBLIECTBYBAT TNOJOOHM HHAMKALMM, JIpYKECTBOTO OMpeaeNa Bb3CTAHOBUMATA CTOMHOCT Ha TO3M AKTUB.
3ary6ara oT o0e3L€HKa C€ BL3CTaHOBABA 0OPATHO €aMo TOraBa, KOraTo € HAaCTbIWIA NIPOMSHA B NPELEHKHTE,
M3TI0JI3BAHK TIPY OMpEJENsHE Ha Bb3CTAHOBUMATa CTOWHOCT Ha aKTHBA, ciel NPH3HABAHETO HA MOCIEAHATA
3aryba oT oOesueHka. B To3m cmydail, GanaHcoBara CTOMHOCT Ha aKTuBa Ce yBelu4aBa [0 HeropaTa
BB3CTAHOBMMA CTOHHOCT. YBeNUUEHATa, BCJIEACTBUE HA Bb3CTAHOBSBAaHE Ha 3arybaTa oT obeslieHka, GanaHcosa
CTOHHOCT Ha aKTHUB HE MOXeE Ja NnpeBuinaBa OalaHcoBaTa CTOMHOCT, TakaBa, kakBaTo Ou Ouna (crnen npucnaiaxe
Ha amopTH3auuMATa), B Cly4ail, 4e B MPEAXOAHM NEPUOAM He e Ouia Mpu3HaBaHa 3aryfa oT oleslieHka 3a
ChOTBETHHUSA aKkTUB. Bb3icTaHOBABaHeTO Ha 3aryba oT ofe3LeHKa ce MPU3HaBa B OTYETA 3a IOXOJHTE,

[Ipy ompenensHero Ha CcTOMHOCTTa B ynoTpeba Ha AaKTHB, OYAKBAHMTE ObIEIIM MAPHYHH [OTOLM Ce
JMCKOHTHPAT 0 TAXHATA CEraliHa CTOMHOCT KaTo ce U3NO0J3BA HOPMa HA AUCKOHTUPAHE Npeiy JaHbLH, KOATO
OTpa3saBa TEKyllaTa Na3apHa OLEHKA HA CTOMHOCTTA Ha MapHUTe BbB BPEMETO M cneuuduuHUTE 32 aKTHBa
puckose. CnpaBeuiMBaTa CTOMHOCT, HaMaJleHa ¢ pa3xoauTe 3a npoaaxbaTa ce onpenens Yype3 U3MNoA3BAHETO HA
NOAXOAAIL MOJEN 3a OLleHKa. HampaBeHuTe N3UHCIEHNs ce MOTRbPKAABAT Ype3 U3MOJ3BAHETO Ha APYTH MOJENH
3a OLEHKA WM APYIH HaJM4YHH M3TOYHHLM HA MHQOpMAaLUA 3a crpaBesinBaTa CTONHOCT HA aKTHB MM OOEKT,
reHepupaly NapuyHW NOTOLH.

3ary0ute oT o0e3LUEHKA CE& NPU3HABAT KAaTO Pa3XxOAH B OTYETA 33 JAOXOJWTE KAaTo Ce KIacu(pUiMpaT no TAXHATa
(hyHKLH cbOOPA3HO U3MON3BAHETO (IIPeIHA3HAYSHNETO) Ha 06e3eHEHNS aKTHB.

AKTHBM, KOMTO MMAaT HeONpejeneH MOJNe3eH XHUBOT HE Ce aMOPTH3MpAT, a Ce MpoBepsaBar 3a ole3leHKa Ha
roauiHa 0asa. AKTHBH, KOMTO C& aMOPTU3MpaT, ce NperiexaaT 3a Halnuue Ha oGe3leHKa, KOTaTo ¢a Halulie
CbOMTHA WM MMa NpoMsHa B OOCTOATENCTBAaTa, MOACKA3BALLM, Ye OajJaHcoBaTa CTOHHOCT Ha akTMBUTE He e
Bb3CTaHOBUMa. KbM BcAka oTdeTHa Jata, pyKecTBOTO OLEHABA JalM CbILECTBYBAT MH.IMKALIMM, 4YE AajeH
axTuB € oOe3ueHeH. B ciyuail Ha TakuBa MHAMKALUMK MJIM KOTATO Ce M3UCKBA €XKETOJEeH TeCT 3a ofe3UeHKa Ha
najeH akTuB, JIpyxecTBoTo onpejens Bb3CTaHOBUMATa CTOMHOCT Ha TO3H akTHB. Bb3cTaHoBHMMATA CTOMHOCT Ha
aKTHBa € NO-BUCOKATa OT CMpaBeAiuBaTa CTOHHOCT, HaMalieHa ¢ pa3xoauTe 3a mpoiax0a Ha akTMBA WIM Ha
00¢KTa, reHepupall Napu4HK NOTOUM U CTOHHOCTTA My ynoTpeba. Bb3cTaHoBuMara CTOHHOCT ce onpeacns 3a
OTJENEH aKTUB, OCBEH B Cilydall, ue MpU U3MO3BAHETO HAa aKTHBA HE CE FeHEpHpaT MapUuHu NOTOLM, KOUTO Aa
Ca B 3HAYMTENIHA CTENEH HE3aBUCHMHM OT MAPUYHHUTE MOTOUM, TeHEPUPAHH OT APYIM AKTHBH MJM TPYNH OT
axTusu. Koraro 0anaHcoBaTa CTOHHOCT Ha JajleH akTUB € MO-BHCOKA OT HEroBaTa Bh3CTAHOBUMA CTOHHOCT, TOi
ce cumnTa 3a o0e3leHeH 1 OajaHCoBaTa My CTOMHOCT ce HaMallsABa 10 HEroBaTa Bb3CTAHOBHMA CTOMHOCT.

3aemu u e3emanus

3aeMuTE M B3CMAHMATA Ca HEAEPUBATHBHHU (PMHAHCOBH aKTHBM C (UKCUPAHW WMNM ONpEAENIeMH TUTALLAHKA,
KOWUTO HE Ce KOTUpAaT Ha akTHBeH masap. Ciiel NMbpPBOHAYAJIHOTO WM Npu3HaBaHe, JIpyKecTBOTO OUEHsBA
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3aEMUTE M B3CMAHMATA, AbPKAHM 10 MAjekK MO aMOPTH3MPaHa CTOMHOCT, C M3MOA3BAHETO Ha METOAA Ha
eEKTUBHMSA JTUXBEH NPOLEHT, HAMANIEHa C POBU3UATA 32 06€3LEHKA. AMOPTH3MPAHATa CTOHHOCT C& M3UNCIIBA
KaTO C€¢ B3€MaT Npel BUI BCHUKM MPEMMM M OTCTBNKH NPU NMPUIOGUMBAHETO, KAKTO M TAKCHTE, KOUTO ca
Hepaslenta 4acT OT epeKTUBHUS INXBEH NPOLEHT U Pa3XOAMTE N0 caenkata. [levyandute i 3aryGute oT 3aeMu M
B3EMAHHMA C€ MNpPHU3HABAT B OTYETa 3a JOXOAMTE, KOraTO 3aeMMTE M B3eMaHMATAa ObIAT OTMHCAHM AU
00€3UEHEHH, KAKTO M YPe3 NpoLeca Ha aMOPTH3ALLMS.

Obe3uenka Ha PUHAHCOBHN AKTHBH

HpyxecTBOTO NpeueHsBa Ha BCika 6anaHCOBa 1aTa Ay ca HamMLe O0eKTMBHU 10KA3aTe/CTRa 3a 00e3ueHKaTa
Ha (MHAHCOB AKTHB MJIW Ha rPyna oT GUHAHCOBH aKTUBH.

DUHAHCOBH aKTHB, OTYMTAHH [0 AMOPTU3MPAHA CTORHOCT

AKO 1Ma 00EKTUBHH JIOKA3aTENCTBA, Y€ € Bh3HHKHAMA 3ary6a oT 06e3LeHKa OT 3aeMH M B3eMaHuUs, OTYUTAHH NO
amopTH3MpaHa CTOMHOCT, CymMaTa Ha 3ary0arta Ce OLEHABA KaTo pasiuka Mexay OanaHcoBaTa CTOWHOCT Ha
aKTMBA M CEraliHaTa CTOWHOCT HAa OYAKBAHMTE ObJelld NapUYHM MOTOLM (C M3KTIOUCHHE HA OYaKBAHUTE
Obaewn 3ary6u, KOUTO He ca BL3HUKHANM), AMCKOHTHPAHH ¢ TbPBOHAYANHUA eDeKTHBEH JTHXBEH ApOLEHT 3a
hunaHcOBHst aKTMB (T.e. €(eKTHBHMA JUXBEH NPOLEHT, M3UMCACH NPH IThPBOHAYATHOTO NpU3HABaHe).
banancosaTa CTOAHOCT Ha aKTHBA Ce HaMalsBa 4pe3 M3MON3BAHE Ha KOPEKTMBHA CMETKA 3a MPOBM3MA 3a
obesuenka. CymarTa Ha 3ary0aTa ce Npu3HaBa B OTUETA 32 JOXOIUTE.

pr)i(eCTBOTO MbpBO TMpeUCHABA Jald CbLICCTBYBAT 00CKTHBHH JOoKasaTeJicTBa 3a o6e3ueHKa OTACIIHO 3a
qﬁ)MHaHCOBM AKTHBU, KOUTO Ca MHAUBUAYANIHO 3HAYUMHU, U OTACIHO WIH 3ae1HO 3a (buHchoau AaKTHBH, KOUTO HC
€a HHAMBHUAYAJTHO 3HAYHUMHU. Axo ﬂpy)KeCTBOTO onpenecau, ye HamMa 00EKTHBHHU I0Ka3aTeNICTBA 3 obe3LeHka 3a
OTAC/IHO OLCHCH (anchos aKTHB, 6e3 3HaueHue ANajli € 3HAaYUM WM HE, aKTUBBT CE€ BKJIKYBA B rpyna ot
(I)MHaHCOBM aKTUBU C MoaoOHH XapPaKTEPHUCTUKU HA KPEAMTHHUS PUCK H onpeaenn obe3lieHKaTa UM 3a€1HO.
AKTHBM, KOMUTO C€ OLEHSBAT 3a ofe3ueHKa OTAC/THO U MPU KOUTO C€ NPU3HAaBa WM NPOIbJ/DKABA Aa ce MpHU3HaBa
3ary6a oT 0663L1€HK8., HE y4yacTBaT B KOJIEKTHBHATA OLEHKA Ha 00e3LeHKaTa.

MaTepuasnu 3anacu

MaTepuaanTe 3arMacy ce OLIEHABAT MO MO-HUCKATa OT Ce0eCTOMHOCTTa U HETHATa peanusupyemMa CTOMHOCT.

Pa3x011me, HalpaBeHUW BHB Bpb3Ka C JOCTABIHETO Ha MaTepUanHUTE 3anacu A0 TAXHOTO HACTOALLO
MECTONMONOXKEHHUE M CHCTOAHUE, C€ OTUUTAT KAKTO CJieBa:;

Marepuanu ~ JloCTaBHa CTOHHOCT, ofnpesieNieHa Ha 6asza Ha MeTo.a ,,CpeqHO-NpeTErIeHa
CTOMHOCT”;

Croku ~ [I0CTaBHa CTOHHOCT, onpejesieHa Ha 6a3a Ha MeTola ,,CpeqHO-NpeTersieHa
CTORHOCT”;

["oToBa NpoayKUHsA M — CTOMHOCTTA Ha YNOTpebeHUTe MPEeKH MaTepualu, Tpyd M NPOMEHIHBH N

HE3aBbPLIEHO NMPOU3BOACTBO MOCTOAHHK OOLIM MPOM3BOACTBEHH Pa3zxoiu, pasnpc-eleHd Ha 0a3a Ha
HOpMAJieH MPOU3BOJACTBEH KanauureT, 6e3 Na ce BK/IOUBAT pasxoauTe 1o
3aeMH.,

HeTtnarta peanusvpyema CTOMHOCT € NpeamonaraeMara NpojaXHa LEHa B HOPMaJIHUA XOA Ha CTOMaHCKaTa
AEHHOCT MUHYC MPUGIN3HTENHO OLIEHEHHTE PA3XOAH 3a 3aBbPIIBAHE HA MPOM3BOACTBEHHUSA LIMKBI 1 TE€3H, KOUTO
ca HeOOXOAMMH 3a OCBLIECTBABAHE Ha MpoaaxoOara.

IMapu4nn cpeacTBa U NapUYHH €KBHBAJIEHTH

ﬂapwmme CpeacTBa U NMapu4yHU CKBUBAJIEHTH B 6anaHca BKJIIOUBAT NapH4yHH CpeaAcTBa Nno GaHkoBH CMETKH, B
6p0ﬁ H ApYyTrH BUCOKO IMKBUAHW KPATKOCPOYHH MHBECTULIMU C MAAEK OT TPHU WJIN NO-MAJIKO Mecela.

12



3a uenuTEe HA OTuYeTa 3a NAapUYHUTEC MOTOLH, NAPUYHHUTE CPEACTBA U MAPHUYHUTEC CKBHUBAJCHTH BKJIKOYBAT
NapUYHUTE CPEACTBA U NMAPHYHHU CKBUBAJICHTH, KaKTO T¢ Ca lI@(i)I/IHI/IpaHH no-rope.

JIMXBOHOCHH 3aeMH U NPHBJICYEHN CpeacTBa

ﬂpu IITbpBOHAYAJTHOTO WM TMPHU3HABAHE, JHUXBOHOCHUTE 3a€MH W MPHUBJICUCHM CPECACTBA CC¢ OLEHABAT [0
cnpaseajiinBarta CTOMHOCT Ha MOJIY4€HOTO, HaMaJI€HAa € NPAKO CBBP3aHUTE pa3XoaH No CAEJKaTa.

Cnen MbPBOHA4YaIHOTO MM NpHU3HaABaHE, I[p}/)KCCTBOTO OUCHABa JINXBOHOCHHUTE 3a€MHU U MNMPUBJICUCHH CPEACTBA
Mo aMOpTH3WpaHa CTOﬁHOCT, € MU3II0JI3BaHC Ha METO A Ha e(i)eKTl/IBHl/Iﬂ JINXBEH TNIPOUECHT. TMeyanGute n 3ary6me
OT JIMXBOHOCHHUTE 3a€MHU W TNPHUBJICHEHU CPEACTBA CC MPHU3HABAT B OTYECTA 3a AOXOIAUTE, KOTaTO MACUBLT Ce€
OTIIHCBA, KAaKTO Y YpE€3 npoueca Ha aMOpTH3aLuA.

OcHoBeH KanuTaJ

OCHOBHHUST KaluTan e NpE€aACTaBEH 10 HOMUHAJIHATA CTOMHOCT Ha U3JIaJICHHUTE U NJIAaTEHU aKLUMHU.

DOHHAHCOBH AKTHBH

(DUHAHCOB aKTWB (WJIM, KOTaTo € MPUI0KHMMO, 4YacT OT ()MHAHCOB AKTHB WM 4acT OT Tpyna OT CXOJHH
(MHaHCOBYM aKTHBH) ce OTMHCBA, KOraTo:
¢  JIOTOBOPHHTE NMpaBa BbpPXYy HapHYHUTE MOTOUM OT PUHAHCOBHUSA AKTHB Ca U3TEKIIN;
®  JIOTOBOPHMTE NpaBa 3a M0Jly4aBaHe Ha NAPUYHU NOTOLM OT QUHAHCOBHS aKTHB Ca 3aMa3eHu, HO € M0eTOo
JAOTOBOPHO 3aIb/DKEHHE 3@ IUIALAHE HA BCHUYKM CbOpaHH MapuyHU noTouu, 6e3 ChllleCTBEHOOTNAraHe,
Ha TpeTa CTpaHa 10 C/eJKa 3a NPeXBbpJsHe; WK
¢  JOTOBOPHMTE NPaBa 3a MNoJyvyaBaHe Ha NMApU4YHU NOTOLU OT (UHAHCOBUS AKTHUB Ca NPEXBBPJEHH, HIpH
koeTo (a) JlpyecTBOTO € MpeXBbPJIAWIO B 3HAYMTENHA CTEMEH BCHYKM DPHUCKOBE W TION3M OT
COGCTBEHOCTTa BBLPXY ¢PpuHancoBus akTuB; Wan (6) JIpy)KECTBOTO HMTO € MOPEXBBPIHMIIO, HUTO €
3aMa3UJI0 B 3HAYMUTENIHA CTENEH BCHUYKH PUCKOBE M MOJI3H OT COOCTBEHOCTTA BbPXY GUHAHCOBHSA aKTUB,
HO HE € 3aMa3uio KOHTPOJIa BbPXY HEro.

OTnucBaHe HA PUHAHCOBHU NACHBH

DOUHAHCOB MacHuB Ce€ OTIHCBA OT 6ancha, KOrato Toil e MoraceH, T.€. KOrato 3aAbJIKCHHUETO, ONPECIAC/ICHO B
AOTroBOpa, € OTNagHaI0 UK € AHYJIMPAHO HUITH CPOKBT MY € U3TEKBJI.

3amgHaTa Ha CbHIECTBYBAlll (MHAHCOB MACHB C APYr OBJITOB MHCTPYMEHT OT CbIUMA 3aEMOJATEN ChC
CHLIECTBYHO Pa3/IHYHU YCIOBHA, UIIH ChLUECTBEHOTO MOAU(ULUMPAHE HA YCIOBUATA HA ChLUECTBYBALL ()MHAHCOB
NacHB, C€ OTHHTA KATO OTNHUCBAHEe HAa ITbpPBOHAYANHMA (UHAHCOB MACHB M MPW3HABAHE HA HOB (PMHAHCOB MACHB.
Paznukara mexay 0anaHCOBMTE CTOHHOCTH Ha ITbPBOHAYAIHWS M HOBUS MACHB CE€ NpHU3HABA B OTYETa 3a
IOXOIUTE.

IMpoBu3nu

Obwu

[lpoBu3uu ce npusHasar, korato JIpykecTBOTO MMa CETrallHO 3aAb/XKeHHE (PABHO WIH KOHCTPYKTHBHO) B
pesynTaT Ha MHHAJIM CbOMTHA; MMa BEPOATHOCT 3a NOracsiBaHe Ha 3aJAbJDKEHHETO Ja 6GbJe HEOOXOAUM MOTOK OT
PeCYpPCH, ChAbPKALL MKOHOMHUECKH TOJI3H; U MOXKe Aa Obje HampaBeHa HaJeXJAHA OLEHKA Ha CTOMHOCTTA Ha
3anbikeHHeTo. Korato JIpyxkecTBOTO oOuakBa, e HAKOM MIM BCHUKM HEOOXONMMH 3@ YPEXIAHETO Ha
npoBu3uATa pasxojd 1le GbAAaT BB3CTAHOBEHM, HANpPUMEP CbIJIACHO  3aCTPaXOBATENEH  IOTOBOP,
Bb3CTAHOBSABAHETO Ce NPH3IHABA KATO OTAENEH AKTUB, HO CAMO TOTaBa KOTaTo € NPaKTHYECKH CHTYPHO, 4€ Te3U
pa3xoiM we 0bAAT BH3CTAHOBEHH. Paszxoaure 3a MpoBHM3WM ce NPEACTABAT B OTYETA 3a JOXOAWTE, HETHO OT
CymaTa Ha Bb3CTaHOBEHUTE pa3xoad. Korato epexkTbT OT BpeMeBHTE Pa3NUKH B CTOHHOCTTA Ha Mapure e
CBIIECTBEH, IIPOBU3UUTE CE€ JMCKOHTHPAT KaTo Ce M3MOJ3Ba TEKYyLla HOPMA Ha JMCKOHTHpAHE MpPEead JaHbliy,
KOATO OTPa3siBa CNEUU(UIHUTE 3 3aIb/DKEHHETO prckoBe. KoraTo ce M3Mmon3Ba NMCKOHTUPAHE, YBEIHYEHHETO
Ha TIPOBU3HATA B pE3yTAT HA U3MUHAIOTO BPEME, C€ NMPEACTaBs KaTto GHUHAHCOB Pa3Xxol.
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JIn3zuur

OnpenensHeTo Aaiu JafieHO Crnopa3yMeHHe NpeJCTaBisBa WIH CbhIbpXKa JU3MHI ce 0a3upa Ha ChbIIHOCTTA Ha
Cropa3yMeHHETO, B HEFOBOTO HA4aslo, H U3MCKBA OLIEHKA OTHOCHO TOBA AAJIM U3ITbJHEHHUETO Ha CNIOPa3yMEHUETO
3aBUCH OT M3MOJI3BAHETO HAa KOHKPETEH aKTHB WA aKTMBM M Jaly CMOpPa3yMEHWETO MpPEXBbLPJs MpPaBoTO 3a
u3non3BaHe Ha akTvBa. [IpeoueHka 3a ToBa Janu JaJeHO CMOpa3yMEHHE CbAbpXa JM3UHI ClEJ HEeroBOTO
Hayao, ce U3BbpLUBA €AMHCTBEHO, AKO € YAOBNETBOPEHO HAKOE OT IOCOYEHUTE MO-A0NY YCIOBUS:

(a) HatMUEe € NpoMsiHA B IOTOBOPHHUTE YCJIOBHSA, OCBEH aKO NMPOMSHATa He € NpeABU/CHA €JUHCTBEHO Aa

NOAHOBH MU YABAKH COPaZyMEHUETO,

(6) ynpaxHeHa e onuusA 3a NOJHOBABAHE WM MEXAY CTPAaHUTE € JOTOBOPEHO YIb/KaBaHE Ha

CMOpa3yMeHHEeTO, OCBEH aKO CPOKbT Ha MOAHOBABAHETO MWW YABJDKABAHETO € OWI MbpBOHAYANIHO

BKJIIOUEH B CPOKA Ha JIM3WHIA;

(B) HanuuUe e NpoMsHa B OMNPeASIeHUETO Jalld U3ITbJHEHUETO 3aBUCH OT KOHKPETHUSA aKTHB;

(r) Hanuue e CbLUECTBEHA MPOMsHA B aKTHBA.
AKO JaneHo crnopa3yMeHHe ce MpeoueHaBa M Oble onpeeeHo, Ye ChbAbPKA JIM3HUHT WM HE ChIbpXKa JIU3UHT,
C4YETOBOJHOTO OTYMTAHE HA JIM3UHIA CE MpHUIara UiM ce NpeyCcTaHOBSABA OT:

- B cnydyail Ha noarouku (a), (B) M (r), mo-rope, KOraTo Bb3HWUKHE NpoMsHaTa B 0OCTOATENCTBaTa,

Nnopaxaalla NPeoLeHKaTa,

- B cllyyail Ha noaTouka (0), no-rope, Ha4YaNOTO Ha NEPHO/A Ha NMOJHOBABAHE UM yAbJKaBaHE.

3a Hauyano Ha cnopasyMeHHsATa, KouTo JpyxecTBOTO € ckatouuno npean | suyapu 2005 r. ce npuema 1 aHyapu
2005 r., ceraacHo npexonHuTe pasnopeadu Ha KPMCOO 4.

MDUHAHCOB JIMZUHT

Haemuurte A0TroBOpH 3a ﬂpMII06PlBaHC Ha HUMOT, MAUIMHN U CBHOPBXKEHHUA, NMPH KOUTO llpy)l(eCTBOTO nocma
PUCKOBETEC U HU3roauMTe, CBbpP3aHU CbC coﬁcraeuocwa, CE€ OMNpeneJsaT Kato CbHHaHCOBl/I JIU3UHTOBU [OTOBOpH.
DUHAHCOBUTE TU3UHTOBH JNOroBOpH C€ KalUTaaHu3upaT B HAYaJI0TO HA JIM3UHIOBHA AOrOBOp MO NMO-HHUCKATa OT
CrpaBseanMBaTra CTOHHOCT Ha OTAAAEHOTO HMMYLIECTBO W HacToALLATa CTOMHOCT Ha MUHUMAJHUTE TJallaHUAg Mo
nu3uHra. Beako nnailaHe no au3vHra ce pasnpeacna Mexay riaBHHLA W JIMXBa, Taka 4€ Oa €€ TNOCTHUTHE
NOCTOSAHEH JIMXBEH A0X0A B MPOUEHTHO U3paXEHUE, UIYHCIICH HA 6a3a Ha octaTbuHaTa raarHuLA. CbOTBETHUTE
NnJjalmaHuAg 1o JIM3HUHra, 6e3 JINXBUTE, C€ BKJIIHOYBAT B BBHJATOCPOYHH HJIN KPATKOCPOYHHU 3aAbJDKEHUA N0 3a€MHU.
Jluxeure ce MPU3HABAT KaTO pa3xod B OTYETA 3a MPUXOAUTE U Pa3XOAHTE 3a NEPpHUOLa Ha HAEMHHUA JOTOBOP, TaKa
e Oa Cce€ MOCTHUrHE MNMOCTOAHEH JINXBEH A0XO0A B MPOLUCHTHO HM3PAXXE€HWUE, M3UHMCIIEH Ha faza Ha ocTaTbuyHaTa
rpaBHHALA.

OﬂepaTMBeH JIN3UHT

Haemuure AOroBopH, IpHU KOUTO PUCKOBETC W U3rOANWTE, CBBP3daHH CbC co0CcTBEHOCTTA CE€ MNOEeMar oT
HaemojaTesis C€ ONpeaAcaAAT KaTO ONEPaTUBEH JIUIHUHT. ITnawaHusaTa BbB Bpb3Ka C ONCPATUBHUTE JIU3UHTHU (663
OTCTBIIKUTE OT CTpaHa Ha HaeMO}laTeﬂﬂ) C€ OTHACAT KaTO pa3xod B OTYHETA 3a OOXOOWUTE Ha paBHM BHOCKH 3a
nepyoja Ha Ha€MHUA A0TOBOP.

Hpyscecmsomo kamo nuzunzononyvamen
JIu3vHroBUTE NiallaHUATa NO JOrOBOPM 3a ONEpaTHBEH JIM3WHT CE€ MPU3HABaT KaTo pa3Xxol B OTUETa 3a
JAoxoanTe Ha 6a3a TMHEHHHSA METOJ 32 LEJIUA CPOK Ha JIU3MHTOBHS AOTOBOD.

[pu3naBaHe Ha npuxoau

[Ipuxoaute ce npu3HaBaT A0 CTEMEHTA, B KOATO € BEPOATHO MKOHOMMYECKH MOJN3H Aa 6bJAAT MOMYYEHH OT
JpyxecTBOTO M cymaTa Ha npHMxoja Moxe fa Oble HafexAHO oueHeHa. [Ipuxoaute ce oOlEHABaT Mo
CrpaBeANMBaTa CTOMHOCT Ha MOJYYEHOTO Bb3HArpaXAEHHE, KaTO Ce W3KIIYAT OTCTBNKM, pabdaTh U Apyru
JAaHbUM BbpXY npomaxOure unu mMuta. [Ipean na Gbae nNpu3HAT NpPUXOA, cledHUTE CreLUPHYHN KPUTEPHH 3a
npu3HaBate TPsGBa CbLIO A2 6bAAT yAOBNETBOPEHU:

IIpoodascbu na npodykyus u cmoku

[Tpuxoaurte ot mpoaax6u Ha NMPOAYKUMS M CTOKM C€ MPU3HABAT, KOraTo CbLUIECTBEHWTE PUCKOBE W MOM3H OT
cOOCTBEHOCTTA BbPXY NPOMYKLHMATA M CTOKMTE Ca NPEXBbPIEHH Ha KyNmyBaya, KOeTo oOHuaitHO cTaBa B MOMEHTA
Ha TAXHATA EKCMeaMLHS.
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[Ipedocmassne na ycnyeu

IlpuxoauTe OT MPEIOCTABEHH YCIYTU C€ NMPH3HABAT B OTYETHHA MEPHOJ, B KOWTO ca M3BBpLIEHH, Ha GazaTa Ha
CTENEHTa Ha M3MIbJIHEHHUE, ONpeaeeHa KaTo NPOLEHT Ha H3BBPLUCHHUTE YCIYTH 1O MOMEHTA OT BCHYKH YCIYTH,
KOUTO TpAOBa na Objar npepoctaBeHd. Korato pesynrarbT OT caenkara (10roBopa) He Moxe Aa Gbie Hale) 1HO
OLIEHEH, PUXOABT CE NPHU3HABA CaMO JOKOJIKOTO HPU3HATUTE PAa3X0dH Ca Bb3CTAHOBUMH.

TTpuxoou om npooasxicou Ha HeOBUNCUMU UMOMU

O6uuaitHo NpUXoguTe ce MPU3HABAT, KOraTo CE MPEXBBP/M IMPABOTO HA COOCTBEHOCT BbPXY KymyBaya. AKO
NPEANpUATHETO € JUTBXHO [a U3BbPLUM 3HAYUMM JeHCTBUA ClIe/l MPEXBbPJIAHE H a COOCBEHOCTTA, NPUXOABT Ce
NpU3HaBa clie]l U3BbPLIBAHE HA Te3U ACUCTBUS.

OcgeH ToBa NpEeMIPUATHETO B3e€Ma 110J BHUMaHHE HauMHa Ha riallaHe M J0Ka3aHOTO HaMepeHHe Ha KyryBaua
Ja U3BbpLUH nnamadeTo. Korato obmmaTa cyma Ha nojay4eHUTe niallaHus, BKIIOUHTETHO NOJIyYeHHTe aBAHCOBU
CYMH OT KylyBaua WIH TEKYLIHUTE IUIallaHUs OT HETO, HE rapaHThpar no Oe3cnopeH HauuH, ue KynyBaybT LIe
3aBbPLIM N1ALUAHETO, NPUXOIBT C€ NPU3HABA 10 pa3Mepa Ha MoJy4eHUTe 10 MOMEHTa CYMH.

Tpuxodu om nuxeu

[Tpuxoaure OT TUXBHM CE NPU3HABAT MIPHU HAUUCISBAHETO HA JMXBUTE (KaTO ce M3IMOJ3BA MeTOa Ha eeKTUBHUS
JIMXBEH TIPOLIEHT, T.€. JIMXBEHHUAT MPOLEHT, KOATO TOUHO AMCKOHTHPA OYAKBAHWUTE ObICLIM NAPUUHHM [IOTOLH 32
NEPUOJIA HAa O4AKBAHUA )KUBOT Ha GUHAHCOBUS HHCTPYMEHT 0 OajlaHCOBA CTOMHOCT Ha (PHHAHCOBUS aKTHB).

Janbun

Texywy oanvk gvpxy 00xooume

TexyliMTe JaHbYHH aKTHBY M MACUBM 32 TEKYIUMS M MPEIXOIHHM MEPHOAM Ce NPH3IHABAT I10 CyMaTa, KOATO Ce
04aKBa ja ObjJe Bb3CTAaHOBEHA OT WJIM IJIaTeHa Ha AAHbYHUTE BIAcTH. [Ipyu H3UHC/ieHne HA TEKYUINTE JaHbLH Ce
NpUnaraT JaHb4HUTE CTABKM M J@HbYHUTE 3aKOHHM, KOUTO Ca B CHJIA UM Ca B 3HAYUTENIHA CTEMEH MPHETH KbM
JaTaTta Ha OanaHca.

Omcpoyen 0aHvK 8bpxy 00X00uUme
OTcpoueHuTe naHbLUM ce NpU3HAaBaT Mo OaJaHCOBHUS METOM 338 BCHYKM BPEMEHHM Pa3iuKH KbM farara Ha

6anaHca, KOWTO BB3HMKBAT MEXAY JaHbUHATA OCHOBA HAa AKTUBUTE M IaCUBHUTE U TEXHHMTE OANaHCOBH
CTOMHOCTH.

OTCpOLIEHl/I JaHBbYHH NAaCUBU CC MPHU3HABAT 34 BCUYKHU obnaraemu BPEMEHHH pa3inKu:

®  OCBEH [0 CTEMNEHTa, 10 KOATO OTCPOUEHMAT AAHbYEH NACHB Bb3HMKBA OT MMbPBOHAYAIHO MPU3HABAHE
Ha aKTWB MJIM NIACUB OT Jaj€Ha CleIKa, KOATO He € On3Hec kOoMOMHAUMA M He BIUse HUTO BbPXY
CUETOBOJIHATA Nevanfa, HUTO BbPXY AaHbuHATa neyanda win 3aryda KbM MOMEHTa Ha U3BLPLIBAHE Ha
CleJIKaTa; u

e 3a o0naraeMd BpEMEHHM pa3/IMKH, CBbP3aHH C HHBECTHLUMM B AbIUEPHHU JPYKECTBA, OCBEH .0
CTEIEHTa, 40 KOATO J[pY>KECTBOTO € B ChCTOSHHUE J1a KOHTPONUPA BPEMETO Ha OOPATHOTO MPOSABNEHHE
Ha BpEMEHHATa pa3jiMKa U CbLIECTBYBA BEPOATHOCT BpEMEHHATa pasjiuka 1a He ce NMposiBU 06paTHO B
npeaBUANMO Obaele.

AKTHBH 1O OTCPOYCHH JaHBUHM C€ TMpU3HaBaT 3a BCHYKH HaMaJlIEMH BPEMCHHH pa3jIMKH, TMPEHECEHU
HEU3NOA3BAHH JaHBYHHU KPCAWUTU M HCU3NMON3BAHM NAaHBYHH 38.[’)’61/1, A0 CTCNEHTA, 10 KOATO € BCPOATHO Aa €
Hanule obnaraema neqan6a, cpeuly KoATO Ja ObjaT H3MON3BaHH HaMajseMUTE BpCMECHHU pasJInKH,
[IPEHECEHUTE HENU3IIOJI3BAHU NJAHBYHHU KPEAUTHU M HEU3MOJI3BAHUTE JaHBYHU 3ary6n:

L4 OCBCH aKO OTCPOYECHUAT JaHBbUYCH aKTUB Bb3HHKBA OT [IbPBOHAYAHO NPH3HABAHE HA aKTUB HUJIM MAcUB
OT JaJicHa COCJIKa, KOATO HE € Ou3HeC KOMOMHALIMSA U HE BJIMAE HUTO BbpXY CUETOBOAHATA neqan6a,
HUTO BbpXY HaHbYHaTa neyanba uu 3ary6a KbM MOMEHTA Ha U3BBPUHIBAHE Ha CAECJiKaTa, U

* 33 HAMAIACMH BPEMEHHU pa3lIMKH, CBbP3aHW C MHBECTHLUMH B AbIUCPHH APYKECTBA, OTCPOYEH
JNaHbYCH aKTHB Ce MPU3HABA ¢JMHCTBEHO 10 CTEMEHTA, 10 KOSATO UMa BEPOATHOCT BpeMEHHATa passinka
na ce nposAsy obpatHo B 0003puMo Gbaelue 1 1a Gbae peanusupaHa obiaraema rneyanda, cpeily KOATo
Ja ce OMNoN30TBOPH BPEMEHHATA PasJiMKa.

15



I[py)KGCTBOTO H3BbLpLIBA MPErjiea Ha GanaHcoBaTa CTOMHOCT Ha OTCPOUYCHHMTE NaHBbYHHU AKTHBH KbM BCsKa Aara
Ha OanaHca M s HaMmansgsa A0 CTENEHTa, N0 KOATO BEYE HE € BEPOATHO Ja 6’b£le pe€annsupaHa J0CTaTb4yHa
obnaraema nel{an6a, KOSATO Aa NO3BOJIsABA LUEJUA WU 4acT OT OTCPOYCHMSA JaHBYEH aKTUB Jia Oblle Bb3CTAHOBEH.
HenpmHaTuTe OTCPOYECHH JaHbYHH AKTHBH CE€ npepas3rnexaaT KbM BCIKa AaTa Ha OajiaHca u ce [MpU3HaBaT a0
CTEIICHTA, 10 KOATO € CTaHAJIO BEPOATHO Ia Obae p€anu3sunpaHa Obaeia obnaraema nel{a.n6a, KOATO Ja MO3BOJIH
OTCPOYEHUS JaHbYEH aKTHUB Aa ObJe Bb3CTAHOBEH.

OTcpoueHnTe JaHbUHK AKTHBM M MACHBH CE OLEHABAT MO AAHBUHUTE CTABKH, KOMTO CE OYAKBA Aa OBIAT B CHAA
3a Neproaa, B KOWTO aKTMBBT Ce peaiu3vpa WIM NacHBBLT C€ YPeiaW, Bb3 OCHOBA HA NAHBUHUTE CTABKHM (M
JaHbYHHU 3aKOHH), AEHCTBALLM WITH BIIE3/IM B CUIIA, B 3HAYMTENIHA CTENEH, KbM JaTaTa Ha GanaHca.

JlpyecTBOTO KOMIEHCHPA OTCPOUEHH JaHbYHM AKTHBH M MACHBM CAMO TOraBa, KOraTo UMa 3aKOHOBO paso Ja
npucnaja TeKyuM AaHbYHU aKTHBH Cpellly TEKYLIH JaHbYHK MaCUBU U OTCPOYEHHTE JaHBYHH aKTHBM M NAcHBH
Ce OTHACAT 10 NaHbUM BBPXY A0X0Ad, HATOKEHU OT €IMH U ChbIL AdHbYEH OpPraH 3a €JHO U CbLIO AAHBYHO
3aAbJIXKEHO MPEANPUATHE.

Hanvk gopxy dobagenama cmotinocm (JIC)
[Mpuxonute, pasxoauTe M aKTUBUTE Ce NPU3HaBaT HeTHO OT JIJIC, ¢ M3KITIOUEHHE Ha CIYYauTe, KOraTo:

e JJC, Bb3HHKBALL DU NOKYNIKA HA aKTHBM MJIH YCIYTH, HE € Bb3CTAHOBHM OT JaHb4YHHTE BIIACTH, B
xo#ro cnyuait JI/IC ce npusHaBa kaTo 4acT OT LEHaTa Ha NPUIOGUBAHE HA aKTHBA UM KATO YaCT OT
CBOTBETHATA PAa3X0Ha MO3ULMA, KAKTO TOBA € NMPHJIOKHMO; U

¢ B3EMaHUATA U 3abJDKEHUATA, KOUTO ce OTUMTaT ¢ BkmodeH JJIC.

Hernara cyma na J1JIC, Bb3CTaHOBHMA OT WM IbIXKMMA HA NAHBUHMTE BJIACTH, C€ BKIIOHYBA B CTONHOCTTA Ha
B3E€MaHUATA WX 3a0b/DKEHUATA B HanaHca.

Jluksuden puck

EdexTuBHOTO ynpaBnene Ha JMKBUIHOCTTa Ha JIPY)KECTBOTO MpEANONara OCHIYpsiBaHE Ha AOCTATHUHO
00OPOTHH CpefCcTRa.

Banymen puck

HpyxecTBoTo Onepupa B Bbarapus M e M310XKEHO HA BalyTeH PUCK, NPOM3THYALL OT MPOAAKOH, TOKYIKM M
3a€MU B €BPO M ILATCKU I0JIApH.

Kpeoumen puck

pr)i(eCTBOTO TbpryBa €AHMHCTBEHO C YTBBPACHH, MJIaTeXKOCMOCOOHHU KOHTpareHTH. Herosara nmonutuka €, Ue
BCUYKH KIIMEHTH, KOUTO XKENAAT Aa TbPryBaT Ha OTJOXEHO UlallaHe, NOUICKAT Ha MPOUEaYpH 3a npoOBEpKaA Ha
TAXHaTa rjaarexocnocooHocT. OcBeH TOBa, CajliaTa 1o TbproOBCKUTE B3€MaHUATA CE CIIEAAT TEKYINO, B pe3yaTar
Ha KOCTO €KCMO3MUHUATA Ha pr)l(eCTBOTO KBbM KPEAUTEH PUCK HE € ChILIECTBEHA.

Kpeauthust puck, koiT0 Bb3HUKBA OT APYruUTe UHAHCOBM AaKTHBH Ha J[PYXKECTBOTO, KATO HarpHuMmep, Napu4Hu
CpencTsa M Apyrd (UHAHCOBM aKTHBM, MPENCTAaBIABA KpPeJMTHATAa €KCMO3MUMATA Ha JIPy)XKecTBOTO,
Npou3THYALllA OT Bh3MOXKHOCTTa HEFOBHUTE KOHTPAr€HTH Aa HE U3MBJHAT CBOMUTE 3aAbIDKEHMS. MakCHUManHaTa
KpeAMTHa eKCro3ULMA Ha [[pyKecTBOTO MO NOBOA Ha NMPU3HATHTE (PMHAHCOBH AKTHBH, Bb3JIh3a HA ChOTBETHATA
UM CTOHHOCT 1o GanaHca kbM 31 Hdexemspu 2016 T,
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3. Pa3xou 32 JAHBIH U TAKCH

HaH'bK crpaayd U Takca CMET

4. Ctoxn

Croxkn

ObesLeHka

O6mo CTtoku

2016 2015
4 5

4 5
2016 2015
13952 13952
(8509) (8509)
5443 5443

Upyosicecmeomo e cobcmeeHuxk Ha umomu, Haxo0swu ce ¢ c¢. Benxoscxu, obw. Mapuya, o6n. IMnosduscka.
IIpeoyenka na umomume e uzgvpuena npes noemspu 2010 o. Ilpez 2014 2. e nanpasena obesyenka Ha

umomume Cv2IACHO OYEHKA om nuyensupan oyeHumen. Ilpez m. Odexemepul(15 200.

NpeoyerKa Ha umomume.

S. TeproBeku ¥ Apyru B3eMaHus

B3emaHus oT KIIMeHTH

T’prOBCKHTe B3€MaHHA HEC Ca JTUXBOHOCHH.

6. Ilapu4Hu cpeacTBa 4 KPATKOCPOYHH JAENO3UTH

[Tapuunu cpeacTsa B 0aHKOBM CMETKH

7. OcHOBeH KaluTAJ U pe3epBH

OcHoBeH KanuTajl

1,484,028 nana ¢ HoMHHanHa cToiHocT 10 NIB. BCEKH

€ HanpaseHa Hosd

2016 2015

- 2

- 2

2016 2015

1 4

2 4
2016 2015
14,840 14,837
14,840 14,837
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[Tpe3 2013 r. no pewieHUe Ha €IHOIMYHUA COOCTBEHUK KanuTala € yBelnuyeH ¢ 43 Xui. iB., OT KOUTO KbM Kpas
Ha CUYETOBOAHMA nepuoa ca BHeceHM 41 xun. nB. [lpe3 2015 roa. ¢ pelieHne Ha eQHONHYHUA COOCTBEHHUK
KanmuTana e yseauueH ¢ 4 xui. aB. [1pe3 2016 roa. ¢ peleHre Ha eAHONMYHUS COOCTBEHUK KanuTana € yBeJuueH
¢ 3 xui1. nB

CTpyKTypa Ha OCHOBHHS KamnuTall.

ColbcTBEHHK YuacTtue Bpoii aanose Homunanna
CcTOMHHOCT (XMUJ1. JB.)
Onana Uuteprewrsusn, HUJAEPJIAHIUA 100% 1,484,028 14,840

8. Thproscku u Apyru 3aabJKeHus

2016 2015

3a/Tb/XKEHUS KbM J0CTaBYM LU 1 1
Ipuxoau 3a 6b4. NepuoOaM - 1
1 2

9. OnoBecTsiBaHe Ha CBbLP3aHH JIH1IA

JpyXecTBOTO HE € U3BBPLIBANIO CAETKH ChC CBbP3aHH JIMLA MPE3 OTUETHUS MEPUOL.

[MponaxOuTe Ha ¥ MOKYNMKKUTE OT CBBP3aHM JiMLA ce M3BbPLUBAT No o6uyaiiHK nasapHu ueHd. HeusgbmxeHure
canna B Kpas Ha roauvHara ca Heobe3neueHH, 6e3MMXBEHH (C M3KIIOUEHHE HA 3aE€MHTE) M YPEXKIaHETO UM ce
M3BbPLIBA C NAPUYHH CPEACTBA.

10. AHra)KMMEHTH H YCJIOBHH 3aAbJIKEHHS

IMpaBHK nckoBe

Cpeuwwy JpyxecTBOTO HAMa 3aBeIcHU 3HAUUTENHH NPABHH MCKOBE.

11. CurOouTHs ciea gaTara Ha 0ajlaHca

OcBeH OMOBECTEHOTO MO-rope, He €a HAaCTbOWIM CBLOMTUS ciel Jarata Ha OanaHca, KOMTO Ja Hanarat
JOMBIHUTENIHM KOPEKUMH W/WIM OMNOBECTABAHMA BbB (DMHAHCOBUA OT4eT Ha JlpyxecTsOoTO 3a roAMHaTa,
npukiodBaina Ha 31 JlekemBpu 2016 r.
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