N®K BAHCKO All
OTYET 3A BCEOGXBATHHA 10X0/1
3a roJMHaTa, 3aBbpiuBaia ua 31 gexemepu 2014 roauuna

[Mpunosxenns 2014 BGN'000 2013 BGN'000
Pa3xo/ 32 BLHIIHK YCIYTH (1) (2)
Pasxo/u 3a nepcoxana (7 (9)
[leuan6a ot onepaTusua aefinoct (8) (11)
DHHAHCOBH NPHXOIH 17 17
DHHAHCOBH PA3X0aH - -
DHHAKHCOBH NPHXOIH- HETO 17 17
[Meuanta npeau IaHLK BLPXY newandarTa 9 6
Pasxon 3a 1aHsK BLpXy nevanGara : (1)
Herna nevanba 3a rogunara o 5
Jpyrs KomnonenTH Ha BCeoOXBATHHE 10X0!
Komnonenmu, koumo HAMa 0a Gvoam pexiacupuuupani 6 nevaibama uau
Jazybama
[Tocae1Balm OLEHKH Ha MIAHOBE ¢ AehHHHPAHH NEHCHOHHH 10X0H
,B,EH'M( BLPXY A0X04a, CRRPIAH C KOMIIOHEHTHTC KOHTO HAMA Oa 61.-,&[&1’
pekiacHduuMpany B nevanbara ni 3aryfara
Komnonenmu, koumo mozam da Gvoam pexracupuuupanu 6 neyaibama unn
Jazybama . -
py2 sceobxeamen 00x00 3@ 200URamMa, HemHo om danvyu - -
OBl BCEOBXBATEH JI0OX0/1 3A TO/THHATA 9 5

[Tpunodcenusma na cCmpanuyu om § 00 29 ca Hepazdenna yacm om QUHAHCOSUA omuem. '

Dunarcosusm omyem na cmpanuuu om 1 00 29 € 0000pen sa usdasane om Cosema Ha JUPEKMopume u e noonucan om ne2oao ume Ha 10 mapm
20152 om:

H3nvanumenen oupekmop:
Hopoan Bapakos

Cocmasumen: Ty
Kaauna Kanaiioneuesa (/110



INPK BAHCKO Al

OTYET 3A ®DHHAHCOBOTO CbCTOSAHHME
KbM 31 aexemMBpH 2014 roaHHa

31 nexemBpH 31 nekemspn
[puiosenns 2014 2013
BGN'000 BGN'000
AKTUBH
HeTekywn aKTupu
HuBecTHINHM B IBUIEPHA TPEANPHATHS 59 59
OBIO HETEKYUIH AKTHBH 59 59
Texywn AKTHBH
BaemaHus OT CBLP3AHU MPEANPHATHSA 420 413
TMapuuiu cpeacTsa # NAPH4HH CKBHBAICHTH ; ]
OBINO TEKYIIH AKTHBH 420 414
OBHIO AKTHBH 479 473
COBCTBEH KAITHTAJI H NACHBH
COBCTBEH KAIIMTAJI
OCHOBEH AKUWOHEPEH KalHTal 450 450
Harpynana newanta 28 20
OGO COBCTBEH KATTHTAJI . 478 470
MACHBH
HETEKYUIH ITACHBH - -
Texymmu 3aabaxenns
THProBekH 3aIbIKEHHA = 2
Jpyru TEKy UM 330BIKEHUA 1 |
OBIIO TEKYIIH IMTACHBH 1 3
OBIIO ITACHUBH 1 3
OBLIO COBCTBEH KAITUTAJ H IIACHBH 479 473

Mpunoscenusma nua cmpanuyu om 5 do 29 ca nepazdenna yacm om GuuancosSus omuem.

@unancosuam omuem na crapaniiu om 1 00 29 e 0dobpen 3a uzdasane om Cveema na dupexmopume i e nodnucan om nezo06o ume na 10
mapm 2015 2. om :

Hanvanumenen dupexmop:

Hopoan Bapakos

' \.”"‘:1;;\-,\'\ e
Cvcmasumen: | )] (luf \= p: T
Kanuna Kanaiioncuesa \ i



IIdK BAHCKO Al

OTYET 3A NTAPUYHUTE NMOTOIN

3a roaunaTa, 3apbpuweawa va 31 aexemspn 2014 roauna

- 2014 2013
PHIOKEHHS S

’ BGN '000 BGN '000
Iapu4any NOTOUM OT ONEPUTHBHA JeHHOCT
[MocTbnnenns ot KIHeHTH
Tnamasxus 1a J0CTaBYHLNA (3) (2)
ITnawanus Ha MepCoOHalia H 3a COIMAIHOTO OCHIYpABaHE (6) (9)
[Inatenn nawsuy BBpXY nevanbara (1) (1)
Jpyru nocrennedns/(nuamanms), HeTHo (3)
HeTHu napMyHH NoTOUH OT ONepaTHBHATA AeiiHoCT (13) (12)
TMapuynn NOTOUN OT HHBECTHLHOHHA AefiHOCT
Br3acranopenu npenoctarenu TLPropeKy 3aeMu 12 12
HeTHy napu4Hy NOTOUMH H3N0/I3BAHH B MHBECTHLIHOHHATA AeiiHOCT 12 12
Tapuynu noTouu oT pUHAHCOBA TeHHOCT
HeTuu napuuuu noToun HINoa3Banu BB PHHAHCOBATA AeHHOCT = =
Hetno ypesn4enne/(HamMa eHHe) Ha NAPHYHUTE CPEICTBA H NAPHYHHTE
eKBHBAJIEHTH (H .

[lapuunu cpeacTpa ¥ NapHYHH eKBUBAJIEHTH Ha | aHyapu 1

Tapwu4Hn cpeacTBa U NAPHYHH EKBHBAJEHTH Ha 31 AeKeMBpH =

Hpunosenuama na cmpanuyu om 5 do 29 ca nepazdeana wacm om (unancosus omuent.

@unancosuam omuem na cmpanuyu om I 00 29 e odobpen 1a uzdasane om Créema Ha JUPEKMOPUME U ¢
noonucan om nezoeo ume na 10 mapm 2015 2. om :

Hznvanumenen oupexmop:

Hopoan Bapakos PR
Cocmasumen : “/ b, 0F. 2015
Kanuna Kanaiioxcuesa /




NPK BAHCKO Al
OTYET 3A MIPOMEHHWTE B COGCTBEHHS KATIUTAJ
38 IOANHATA, 3ABbLPpmBamA HA 31 nekemspu 2014 roanna

Ocuoben Pelepeu Hartpynauna O6wo
Hpunoscenun (AKUHOHEpPEH) neyanba cobernen
KANHTAN KANHTA]
BGN'000 BGN'000 BGN'000
Cango kbm 1 suyapn 2013 roxnua 450 14 464
Hpomenu 6 coficmaerius kanumai 3a 2013 zoouna
PaanpenencHue va nesanbara sa. -
* Pesepan -
Q61 BceofxBATEH JOXO 38 TOHHATA, B T.U.. 6 6
*perHa nevanba 3a roAWHATA 6 6
* ApyTrH KOMNOHEHTH Ha BCeOOXBATHHA OXOM, HETHO OT AaHbBLM >
Canno kbm 31 nexemepn 2013 roanna 450 - 20 470
Canno kum 1 auyapn 2014 roanna 450 - 20 470
Mpomenu 6 cobemeenun kanuman 3a 2014 zoouna
Pasnpenenenwe Ha nevanbara ja -
* Pesepan &
061 soecobXxBaTeH 10X/ 3@ FOJHHATA, B T.4.C 8 8
*HetHa neuanba 3a roauHaTa 8 b
* IpyrH KOMIOHEHTH Ha BceoOXBATHIA JIOXOJ, HETHO OT aHBLH =
Canno kuM 31 exemepu 2014 roanna 450 - 28 478

ITpunoxcenuama ita cmpanuyu om 5 0o 29 ca nepazdenna wacm om (PUHAHCOBHA OMHYEm.

Dunancosusm omuem na cmpanuyu om 1 00 29 e odofpen 3a usdasane om Cyeema va OupeKkmopume u e nodnucan om nezo60
ume na 10 mapm 2015 2. om ;

H3nvanumenen oupexmop: N /
Hopoau Bapakos prre /

OF vouekose L0
| " B IS FITTAL

Crvemagumen: /- ] |
Kaauna Kanaiioscuesa




[IOK BAHCKO EAX
MTPAJIOXEHHS KBM I'OULITHHAA ®UHAHCOB OTYET 3A 2014 ronuna

1. UHO®OPMAILIMS 3A JIPYKECTBOTO

[1®K BAHCKO EAJL (,,JpykecTBOTO”) € AKUHOCHPHO APYKECTBO, PErUCTPUPAHO B Brarapus

CBbC CEJANHILIE U AfipeC HA yTpaBlIeHHE: Bancko, na. Hukona Banipos Ne 1.

1.1.Cobemegerocin u ynpasiesue

Kim 31.12.2014 r. eqnonHueH coBCcTBEHUK HA KanuTaia € OBILIMHA BAHCKO, cnen karo Ha
30.09.2014 rox. akuuonepa ,JOJIEH” AJl npexpbpist 6e3Bb3ME3IHO CBOUTE 225 000 6p. 0OUKHOBEHH
NOUMEHHH aKIMK ¢ MPaBo HA riac ¥ ¢ HOMHHATHA coTtitocT 1 71B., TIpeACTaBIABALLH 50 % ot kanurana
Ha JpYXECTBOTO, Ha AKLHMOHEpa OBILLIMHA BAHCKO. Ipomsanata B NpaBHOOPTaHA3aLHOHHATA (popma
na JlpyecTBOTO OT AJl B EAJ] e Bnucana B TP Ha 20.10.2014 roa.

HacTosimsT (UHAHCOB OTHET NPEACTAB/ABA UHAMBHIYaNeH (PMHAHCOB OTHET Ha JIpyIKecTBOTO
Jleﬁcmamm'r CbhCTAB Ha OPFaHHTe Ha ynpanneﬂue, CBIJIACHO BIIHUCBAHHATA B T‘bpl‘OBCKHﬂ
perucThHp, e

Cheem 1a oupekmopume

« Mopnan Tumutpos bapsaxos

+ Bopucnas Jlazapos EpHHHH

* ['eopru Jlasapos Koues

» Xpuctuta Criacosa Baneiosa

« Anekcasasp MiaieHoB BbukoB

JIpy’*ecTBOTO ce MPe/ICTaBIABA OT Mopnan bapskos

HacTosmsT (DUHAHCOB OTHET € on06peH 0T ChBeTa Ha IMPEKTOPHTE na 10.03.2015 .

KoM 31.12.2014 1. CIMCHUHHAT CBCTAB Ha fepcoxana B JApY/XecTBOTO € 1.(31.12.2013 13

1.2. IIpedomem na deinocm

OcHOBHUAT mpeaMeT Ha jedHocT Ha JIpyKecTBoTo ¢ chb3gaaHe Ha MpoheCHOHANIHH,
AMATHODCKM M JIETCKO-IOHOWIECKH ~ OTOOpH M0 yyrbos, MOArOTOBKA HA dyrbomictn  H
AIMMHHCTPHDAHE HA YHACTHETO MM B penyGIHKaHCKH # OOJACTHH HPBEHCTBA, MEX/1y HAPOIIHHU
TYpHHpH, PETMCTpHpaHe W MpekpaTsBake Ha cheTesaTelHH MpaBa Ha (yTOOJMCTH, MABBPLUBAHE HA

ﬁHPHO C OPHTMHAM




NMOK BAHCKO EAJL
IMTPUJIOKEHWUA KbM IMOJJUIITHUA ®HUHAHCOB OTYET 3A 2014 roausa

CHOPTHH YCJIYrH, YMpaBleHHe Ha pPeKJaMHH 11paBa, TeJeBH3HOHHO M paJHOPasnmpoCTpaHeHHe Ha
CMNOPTHH CBCTE3aHHUA OT HJIH C YYACTHETO HA K.ﬂ)’6a.

1.3.0cnognu noxazamenu Ha crmonanckama cpeoa

OCHOBHHTE TOKA3aTeNH Ha CTOMaHcKara cpeéja, KOUTO OKasBaT BJIIHAHHE BBPXY AeiHocTTa Ha

ApyXecTBOTO, 3a nepuona 2012 — 2014 r. ca npeacraseru B Tabnuuara mo-goy:

Iokasaren 2012 2013 2014
BBII B MaH, nesa 77,534 78,115 80,528 *
Peanen pacrex Ha BBII 0.08% 0.09% 0.03% *
HMudnanna B xpas Ha roaHHaTa 4.0% -1.6% -0.9%
CpeneH BaJlyTeH Kypc Ha LWATCKHA 10/1ap 3a roaMHaTa 1.5231 1.4740 1.4750
BanyTeH kypc Ha IIATCKHA Qonap B Kpad Ha roHHATa 1.4836 1.4190 1.6084
bezpaGoTuiia (B kpas Ha rogHHara) 11.40% 12.90% 10.70%

OcHoBeH NMXBEH MPOLEHT B KPas Ha roavHATA 0.03% 0.02% 0.02%

wzmounux EHE

¥ npedsapumennu dannu 3a 2014 2.

2. OCHOBHH TIOJIOKEHHSI OT CYETOBOJIHATA  TIOJIMTHKA  HA
JPYKECTBOTO

2.1.basa 3a uzzomeane Ha (PUHAHCOBUA OmYem

QunadcoBusaT order Ha [IOK BAHCKO EAJl € H3roTBeH B CBHOTBETCTBHE C BCHYKH
MexayHapoany crangapte 3a ¢uuancosn ortdetn (MCPO), xouTto ce chCTOAT OT! CTaHAAPTH 34
(GuHAHCOBM OTHETH M OT ThJKyBaHus Ha Komurera 3a pazacHenud Ha MCQO (KPMC®O), onobpeH
ot Cneera nmo MexayHaponuu cueroBoanu cranaaptd (CMCC), u MexayHapoaHuTe CUETOBOAHY
CTaHAapTH M ThiaKyBaHusaTa Ha [locTosHHKMA KOMKTET 3a passacHaBaHe (ITKP), onobpenn or Komurera
o MexayHaponsu cyetosoann cranaapti (KMCC), konto edexTnBHO ca B cusa Ha | anyapu 2014 r.,
1 KOMTO ca npueTH ot Komucusara Ha Esponefickus ebios.

3a TeKyllara QJHHE.HCOB& rojiHHa JpY;KeCTBOTO € MPHEI0 BCHYKH HOBH W/HJTH PEBHU3HPAHH
CTaHngapTH W TBIKYBAHHA, H3OaJ€HH OT Creera no MC)KJI}’HapClﬂHH CHETOBOIHH CTaHOapTH
(CMCC) u pecn. or Komurera 3a passcHenus na MCDO, kouTo ca 6uaM YMECTHH 3a HErosara
JIeHHOCT,

OT BB3MPHEMAHETO Ha TE3H CTAHAAPTH H/HIM ThIKYBAHMA, B CHJIA 3@ FOAMLIHH NEpHOAH
3anoyBawy Ha 1 sHyapd 2014 r., He ca HAacTbIMAM NMPOMEHH B CHUETOBOJHATA MOJHTHKA HA
APYKECTBOTO, HUTOQ B K.']aCH(i)HKaI.IH}ITa HJIH QUEHKATA Ha OTAC/IHH OTYETHH obektu u OnepatiyH,

Tesn CTAHOAPTH U ThJIKYBAHHUA BKIHOYBAT!

BAPHO C OPHTHHAAA '




MOK BAHCKO EAJl
TMTPWIOXEHWA KbM M'OJTHILHUSA ®UHAHCOB OTYET 3A 2014 roauna

e MCC 27 (usmenen 2011 r.) CamocTosTe/Hd (HHAHCOBH OTYETH (B CHJIA 3a I OAMIUHM
nepuoau or 01.01.2013 r. — npuer ot EK — 3a 3aab/okuTenHo npunarane B Esponeiickus
CBIO3 3a POJIMILIHK [IEPHO/H, 3anouBallii Ha Ui cnejp 01.01.2014 r.).

e MCC 28 (usmenen 20 11 r.) MHBecTHUMM B aCOUMHpPAHW H CHBMECTHH NP EANPHSATH —(B
cuna 3a roanwHn nepuond or 01.01.2013 r. — npuer or EK - 3a 3agbmkurenHo
npunarane B EBponeHckus Cchi0O3 3a TOAMIIHM [EPHONH, 3afoyBalld HA WiIH Chel
01.01.2014r.).

e MCC 32 (npomeneH) ®unaHcOBH HHCTpyMeHTH: [lpeactaBsHe (B cHia 3a TOAMIUHH
nepuoan ot 01.01.2014 r. — npuer or EK) — orHocHO HerHpaHe (koMmmencupane) fa
(huHAHCOBYM aKTHBU ¥ (DMHAHCOBH MACHBH.

¢ MC®O 10 Konconuaupand ¢GHHAaHCOBM OTYEeTH (B CHJIA 3a FOAWIIHA NEPUOAM OT
1.01.2013 r. — npuer ot EK - 3a 3agsmxurenno npunarade B Esponelickus ¢5103 3a FOAHIIHHY
nepHoaH, 3anousautd Ha umk ¢nen 01.01.2014 r.). Ipexonann pasnopendu (B cuna 3a rOAHIIHK
nepuoaH, 3anoysaiin Ha i cien 01.01.2013 r. — npuern ot EK 0101.01.2014 1) —
OTHOCHO MPHIAraHeTo Ha CTAHAAPTA 3 MHPBH MBT.

o MCQ®O 11 CopeMecTHH cnopasyMeHHs (B CHMa 3a roluiiH# mepuoau ot 1.01.2013 r. -
npuer ot EK - 3a 3aawmkuTenHo npunarane B EBponeMCKHs CblO3 3a FOAMIIHH MEPHOIM,
samouBawin Ha Wau ciex 01.01.2014 r). Tlpexoasu pasnopeadu (B cuia 3a rOAHIIHH
nepuoay, sanoysaiuy Ha uiu cnen 01.01.2013 r. — npuetu ot EK o1 01.01.2014 r.) — oTHOCHO
IPHJIATAHETO Ha CTaHJapTa 3a MbPBHU ITBT.

¢ MCQ®O 12 OnosecrsiBaHe Ha YH4CTHA B APYTH MPEANPUATHA (B CHAa 3a TOAHIUHHM
nepuoan ot 1.01.2013 r. — mpuet ot EK - 3a 3aab/mkuTeIHO npuiarade B EBponeicKus cbio3
3a FOAMIIHY MEPHOIM, 3anouBaly Ha uau cihen 01.01.2014 r.). Ipexognu paznopeadu (B cuia
3a FOAMUIHK MEePHOAH, 3anoyBaiin Ha uau cnen 01.01.2013 r. — npuern ot EK or 01.01.2014
r.) — OTHOCHO MPH/IaraHEeTO Ha CTAHJIapTa 3a MbPBH MbT,

* MCC 36 (mpomeren) OGe3leHKa Ha aKTUBH (B CHiIa 3a TOAMIUHHK neproan ot 1.01.2014 r.—
npuer or EK) — orHocHO omnoecTsBaHMA 3a BB3CTAHOBMMAaTa CTOHHOCT Ha

He()WHAHCOBH aKTHBH.
o MCC 39 (mpomenen) ®HHAHCOBM HHCTPYMEHTH: MPH3HABAHE M OLEHsBaHe (B cHia 3a

roauwuHy neproau ot 1.01.2014 r. — npuer o1 EK) — 0THOCHO NMPEXBbLPAAHETO Ha ASPHBATHBH
H 3ana3BaHETO Ha Bb3MOXHOCTTa 3a TMpMiIaraHe Ha CYETOBOAHOTO OTYHTAHE Ha
X€DKMPAHETO.

e KPMCOO 21 3ansmkeHus 3a JaHbUM W TakcH (B CHJIA 33 TONMIIHH MEPHOIH OT
1.01.2014 r. — npuer ot EK) — oTHOCHO Hano3u oT cTpaHa Ha NPaBUTEICTBOTO.

KM naTtarta Ha H3naBaHe 3a OHOGpKBaHE Hd TO3H (bHHaHCOB OTHET Ca U3JaleHH, HO HE Ca BCE

oule B CH/A 33 FOIMIIHK MepHoaH, 3amousauty Ha | guyapu 2014 r., HSKOIKO HOBM CTAHIAPTH H

pa3ACHEHHA, KAKTO H NPOMEHEHH CTAHOAPTH W pPa3fACHCHHA, KOMTO HE Ca oM MPHETH 34 MO-paHHO
—

c QPATTEAA




NOK BAHCKO EAJ
MMPHJIOKEHHA KbM I'OAHILUHHA ®PHHAHCOB OTYET 3A 2014 roanxa

[IPHITOXKEHHE OT IApPYKECTBOTO. PrkoBogcrsoTo e HarnpasuJI0o NMpOoy4YBaHE H € ONpeaenH/o, e Te3u

npoMeHH He OWXa OKa3ald CBHUIECTBEHO BIHSHUE BbpDXY CHETOBOAHATA TMOJHTHKA H BLPXY

CTORHOCTHTE H KJ'[&CHEI)HK&LIHHT& Ha AaKTHBHTE, MNaCHBHUTE, ONEpalHUTe H pe3yaTaTure Ha

APYKECTBOTO, C H3K/IIOYEHHE Ha!

MC®O 15 Tlpuxoau no JOrOBOPH ¢ KAHEHTH (B CHAA 3a FOAMUIHH MEPHOLH OT
01.01.2017 r. - ne e npuer ot EK).

MCC 1 (npomenen) Ilpexacrassiie Ha (MHAHCOBH OTHYETH - OTHOCHO HMHHIHMATHBA 3a

OnoBecTABaHMs (B CHJIa 3@ rOAMILHK nepuoau ot 01.01.2016 r. — He e npuet ot EK).

JIONBbIHUTENHO, 3@ TOCOYEHHTE M0-10/7y HOBH CTAaHIAPTH, NPOMEHCHH CTAHOAPTH W TIPHETH

TbJKYBaHHA, KOUTO Ca W31aJeHH, HO BCE OLIIE He ca B CHJIa 3a NOJAHLIHH MEPHOIH 3anoYyBalll Ha 1

AHyapu 2014 r., pBHKOBOACTBOTO € MPELEHHIIO, Y€ CleAHNTE He Guxa umann noTeHuuaseH edekr 3a

MPOMEHH B CHCTOBOOHATA MOJHUTHKA H macadmxaunma H CTOHHOCTHTE Ha OT4YeTHM OOEKTH BBB

(uHancOBHTE OTHETH Ha APYKECTBOTO, A HMEHHO:

MC®O 9 ®unancoBs MHCTPYMeHTH (B cuia 3a roauwHu nepuoan ot 01.01.2018 r, - we e
npuet ot EK).

MC®O 7 (npomenen) DHHAHCOBH HHCTPyMeHTH: OMNOBECTABaHHA —  OTHOCHO
OGNEKYEHHETO 3a NPEH3YHCIEHMETO Ha CPABHMTENHM TMEPHOAH M CBBP3AHUTE ¢ THX
OMOBECTABAHHA TpH mnpHiaraHeto Ha MCPO 9 (B cuia 3a rOAMWIHM NEPHOAH OT
01.01.2018 r. - we e npuer or EK).

MCC 19 (pesusupan 2011 r.) loxoan Ha HaeTn JMUa (B CHIA 38 FOAHLIHH MEPHOAM OT
1.07.2014 r. — He e npuer or EK).

[Tono6penus B MCDO Llukba 2010-2012 (m.uexkemepn 2013) - nopobpenns 8 MCPO 2,
MC®O 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B culia 3a FOAMLIHK NEPHOIU
ot 01.07.2014 r. — He ca npuetn ot EK),

[Tonobpenns 8 MCDO Lukba 2011-2013 (m.aexemspu 2013) - nogobpenns 8 MCDO |1,
MC®O 3, MC®O 13, MCC 40 (8 cuna 3a roguwnHn nepuoan ot 01.07.2014 r. — npuern o1
EK ot ¢hiuara gara).

MC®O 14 O TcpodeHr aKTHBH W MAacWBHM MO PeryjMpaHd AeAHOCTH(B CHIA 33 TOAHILHH

nepuoau ot 01.01.2016 r. - He e npuer ot EK).

Mono6penns 8 MCDO Liukba 2012-2014 (m.centemspu 2014 r.) - nogobpenns 8 MCOO 5,
MC®O 7, MCC 19, MCC 34 (B cuaa 3a roanisn nepuoau ot 01.01.2016 r. — ne ca npuety
ot EK).

J
s

ﬁj 8




INOK BAHCKO EAJL
MPHJIOXKEHHA KM N'OJUIIHWA PHUHAHCOB OTYET 3A 2014 roanHa

e MC®O 10 (npomenen) Koncomunaupanu ¢unancosn ortuetd u MCC 28 (nmpomenen)
WHBeCTHLIHH B aCOLMHPAHN W CBBMECTHHU MPEANPHATHA - OTHOCHO npojaxba uiu BHOCKA Ha
aKTHBH MEXIy MHBECTHTOP M HErOBO 4COLMHPAHO MM CHBMECTHO TIPEANPHATHE (B CHIA 3a
romuiHy nepuoau ot 01.01.2016 r. — He ca npuetn ot EK).

e MCC 27 (npomenen) CamoctosTenHd (MHAHCOBM OTYETH - OTHOCHO METOA Ha
coOCTBEHHs KAnUTal B CAMOCTOSTENHHTe (DHHAHCOBH OTYETH. (B CHIIA 34 TOAMLIHM MEPHOIN
ot 01.01.2016 r. — He e npuer ot EK).

e MCC 16 (npomenen) Umoru, mawmunn, cropwkenna H MCC 41 (npomeneH) 3emenenue -
OTHOCHO MJIOAOHOCHM HacaxkaeHHs (B cuna 3a roguusu nepuoan ot 01.01.2016 r. — He ca
npuety ot EK).

e MCC 16 (mpomenen) WMmotu, mawunnu, cbopbkenns u MCC 38 (mpomeHeH)
HematepHanH# akTHBH - OTHOCHO a IOMYCTHMHUTE METO/IM 3a HAYKMCIIABAHE HA aMOPTH3aLUs (B
cuna 3a roguisu nepuoau or 01.01.2016 r. — ve ca npuetn o1 EK).

e MC®O 11 (npomeHner) CBBMeCTHH CropasyMeHus - OTHOCHO OTYMTAaHE Ha Mpujao0KBaHe Ha
JSJI0BE B CHBMECTHYM JIeHHOCTH (B cufa 3a roguiunn nepuonu or 01.01,2016 r. — He e npuer
ot EK).

e MCOO 10 (mpomeneH) KoHcomuaupawu ¢uHancosd otyerH, MCPO 12 (npomeneH)
OnosecrsBane Ha yvacTua B apyrd npeanpustis u MCC 28 (npomenen) MHBeCTHLHH B
ACOLHUPAHH W CHBMECTHHM TPENNpPHATHA - OTHOCHO MHBECTHLHMOHHM APYXECTBA (B CHJA 3a

rOAMILIHA NEPHOH, 3arnouBatiy Ha uau ciexn 01.01.2016 r. — ne ca nmpuertu ot EK).

(DHHAHCOBUTE OTYETH Ca U3roTBEHH Ha Oaza HCTOpHHECKATa UCHa.

JIpyXecTBOTO BOAM CBOHMTE CYETOBOAHM peructpu B Obarapcku nies (BGN), koiito nprema
KaTO HEroBa OTYETHA BalyTa 3a MpeAcTaBsHe. JlaHHUTE B OTHETA W MPUIOKEHHATA KbM HEro ca
NPEeACTABEHH B XHJIA/H JIEBA, OCBEH KO HELIO APYro U3pH4YHO HE € yKa3aHo.

[IpencTaBsHETO HA (PMHAHCOB OTYET ChrIacHO MEXIyHapOAHHTE CTAHAApTH 3a GHHAHCOBH
OTHYETH HM3HCKBA DPBKOBOACTBOTO Ja HAlpaBH Hai-100pH MpHOIH3HUTETHH OLEHKH, HA4HCJICHHS W
pasyMHO OOOCHOBAHH MPEANONOKEHUS, KOUTO OKa3BaT ¢hEeKT BBPXY OTHCTEHHTE CTOHHOCTH Ha
aKTHBMTE W TacHBUTE, HAa MPUXOIUTE W Pa3XOAUTE, M HA ONOBECTABAHCTO Ha YCJAOBHH B3CMaHHA H
3a1b/DKeHHA KbM atata Ha or4era. Teau npuOMH3UTEHU OLUEHKM, HAYHCICHHA H MPEIMON0KEHHA Ca
OCHOBaHH Ha MH(MOPMALMATA, KOATO € HalMYHA KbM JaTaTa Ha (HHAHCOBHS OTYET, MOPaJH KOETO
GhaemmTe DaKTHYECKW pe3ynTaTH OMxa Morau ga ObAar pa3iddyHK OT TAX (KAaTo B YC/IOBHA Ha
¢uHatcoBa KpH3a HECUTYPHOCTHTE €A MO-3HAYUTENHH).

e
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2.2, Cpasnumenu Oannu

HpyKecTBOTO npeACTaBs CpaBHHTeNHA HH(OPMALHS B TO3M (HHAHCOB OTHET 3a eaHa

npeaxoaHa rogHHa,

Korato e Heo6Xxonmmo, cpaBHHTeNHHTE AaHHK ce pekaacudUUMpaT (M NpeusumcasBar), 3a 1a
C€ MOCTUIHE CBINOCTABUMOCT CMIPSMO MPOMEHH B MPEACTAaBIHETO B TEKYIaTa FOAHHA.

2.3. PyHKUUONANHA 6ANYMA U NPUINAGANE HA KYPCOBU PA3IUKY

DyHKUHOHAIHA i OTYETHA BATyTa HA MpeCTaBAHE HA (PMHAHCOBMS OTHYET Ha APYKECTBOTO €

ObarapckusT Jie. BbirapekusT nes e ¢pukcupan B cboTBeTCTBHE Ch¢ 3akoHa 3a BHB kbM eBporo kato
oduumanHa BanyTa Ha EBponeiickus cbto3 - B chotHomenne BGN 1.95583 : EUR 1.

[lpy nbpBOHaYanHO mnpH3HABAHe, cAelka B 4yXJAeCTpaHHA BaJyTa Ce 3aMHCBA BLB
(yHKLHOHAIHATA BAyTa, KATO KbM CyMaTa B Uy:KJeCTpaHHA BATYTa Ce MpHIara OOMEHHHAT KypPC KbM
MOMEHTa Hd CAenKaTa WM onepauusra. [lapuynure cpeacTBa, B3eMaHMATA W 3aJb/DKEHUATA, KATO
MOHETapHM OTHeTHH OOeKTH, [JEHOMMHHpDAHH B YyXIECTPaHHa BajlyTa C€ OTYUTAT BbB
(yHKLWMOHa/IHATA BasyTa KaTto ce Mpuiara oOMeHHHMST Kypc, ny6aukysan or BHB 3a mocaenmis
paboTeH feH Ha choTBeTHHMs Mecell. KbM 31 gekemBpH Te ce OUEHSBAT B OBATapCKH JeBa, KATo ce
M3I10/13B2 3aKTIFOUMTETHUAT 0OMeHeH Kype Ha BHB.

Hemonetapuute oTtyeTHn ofektd B OTHeTa 3@ (DHHAHCOBOTO CBHCTOSIHHE, MBPBOHAYAIHO
ﬂeHOMHHHpaHH B qymec‘rpanﬂa BanyTa, ce OTYHUTAT BHB q)}’HK[lHOHﬂJIHaTa Banyra Karto Cce npujiara
HCTOPHYECKHAT obmeHeH KYypC KbM jarara Ha onepayusaTa M4 I[10C/IeBallo He ce NpeoLUeHABAT NO

3aKTHOYHTEICH KYpC.

Edekrute 0T KypcOBHTE PasTHKH, CBLP3AHH ¢ yPeKAAHETO HA CAETKH B HyKIECTpaHHA BATYTa,
UM OTYMTAHETO HA THPrOBCKH CHENKH B UYXKAECTpaHHA BaTyTa MO KYPCOBE, KOMTO Ca PA3THuHH OT
TE€3H, N0 KOHTO MbPBOHAYAIHO Ca OM/IM MPH3HATH, Ce TPETHPAT B OTYETa 3a BCeoOXBaTHUS J0X0J (B
nevanGara iy 3ary6ara 3a rOQMHATA) KATO TEKYILHM PHXOAU M PasXOiH KbM “Apyru moxomu/(3ary6u)
OT HeHHOCTTa” W Ce MPeACTaBAT HETHO, C W3KIIOUEHHe HA Te3d OT MOJYYEHH 3aeMH, KOHTO ce

NpeacTaBsAT KbM “GHHAHCOBUTE MpUX0AH/ (pazxomu)”.

2.4. [Ipuxoou

HPHXOJIHTE B IpY/KECTBOTO Ce NMpuU3HaBaT Ha 0asa [IPUHLHIIA 38 HAYUC/IABAHE H O CTEeMNCHTA,
IO KOATO CTOMAaHCKHTE H3IroldH ce HPH,IIOGHB&T OT OPYAKECTBOTO H NOKOJIKOTO TMPHXOIHTE Morart
HAACKIHO 1a C€ H3MEPAT.

[IpuxoabT OT npogaxbara Ha CTOKH ce MpU3HaBa, korato JpyKeCTBOTO € MpexBbPIMAO Ha
KymyBaya CBIIECTBEHHTE PHCKOBE M [MON3H OT COOCTBEHOCTTAa BBPXY CTOKMTE, HE € 3anas’cHo
NPOABJDKABALLO YHaCTHE B YTIPABIEHHETO HIIH eheKTHBEH KOHTPON BbPXY MPOAABAHHTE CTOKH, CyMaTa

L
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Ha NpUXOla MOXKE Ja Objie HaNeKAHO M3HHCICHA, BEPOATHO € HKOHOMHUECKHTE 10J134, CBbP3aHN CbC
caenkata, Aa 6bAT nomydery oT JIpyKECTBOTO M HAMPABEHWTE PA3XOLM WM TE3H, KOUTO LIe opaar

HalpaBeHH BbB BPb3Ka ChC CICIKATA, MOraT HaZeAKA HO Aa ObAAT OLCHEHH.

anXOﬂ'bT, CBBP3aH ChC CHE/IKATA 33 M3BBLPILIBAHE HA YCIYIH, ce Mpu3Hasa B 3aBUCHMOCT OT
erana Ha 3aBLPLICHOCT Ha Cle/IKaTa KbM Kpas Ha OTYETHHSA NMEpHUOL, [pH yCnoBHE 4e pe3ynTarbT oT
caenkaTa MOXKe /14 ce OLeHW HaAeXIHO. PeaynTarteT OT cae/KaTa 34 M3BBPIIBAHE HA YCIYIH CE OlieHaBsa
HaJekIHO, KOraTo cymara Ha rnpHxolda MOXe na OpJe HagemIHO OLCHEeHa, BEPOATHO € HP)DKCC-TBOTO
Ja UMa MKOHOMHMYECKH [10J13H, CBBHP3aHH CbC cjelikaTta, eransT Ha 3aBbpLIEHOCT Ha cgenkara 3a
M3BBLPLITBAHE HA YCIYTH KbM Kpasd Ha OTHYeTHHS NEpHOI MOJKE HaaexaHo /j1a Obae OUEHEH |
pasxoaHuTe, HanpaBeHH [0 CHe/lKaTa, Kakto ¥ pasxoJuTe 34 3apbpuiBaHe Ha cuenkara morar
HanexJ"HO Oa ObaAT HaJEKIHO OIEHEHH. EtanbsT Ha 3aBBPIIEHOCT Ha CHACJIKHTE [10 OKa3BaHe Ha

YCIIYTH ce onpenens no NIMHEEH METO/1 38 KOHKPETHHUS NMepHo 3a npejocTaBsHe Ha yoryrara.

I'lpuxonure Ce OUEeHABAT Ha Haza crnpagejuBaTa lieHa Ha TPOAANCHHUTE CTOKH H YC/IYTH, HETHO
OT KOCBEHH JaHbUH (JaHbk Jo0aBeHa CTOMHOCT) M MPEAOCTABEHH OTCTBIIKA 1 pabaru. B cnyvaute Ha
JOroBOpPEHH njatiaiyda  Hamg obuuaiinuTe CpOKOBE, Korato He € J0oropopeHa oOTAelHO JIUXBa,

WHKOPOPHPAHATA B MPOJJXXHATA LIEHA JIMXBA C& OTIENS U Ce MPE/ICTaBA KbM “tHHaHCOBHTE IIPUXOAH".

TTonoXUTEIHUTE PA3TUKKA OT NMPOMSHA Ha BAJYTHH KYpPCOBE, CBbp3aHH C MapHiHH CpeacTsa,
THPTOBCKH B3eMaHUS M 3aXb/UKEHHS, IEHOMUHUPAHH B HYXKIECTPAHHA BaJyTa, CC BKJIKOYBAT B OTHETA
3a BceobxsaTHus n0Xo7 (B mevyanBara uau 3arybara 3a roAMHATa), KOTaTo BB3HMKHAT, KaTO C€
NPEACTaBAT KbM “APYTH noxoan/(zary6u) oT AeHHOCTTa”, ¢ M3KIIOUYEHNE HA TE3N OT MOTYHCHH 3aCMH,
KOHTO C& MPEACTABAT KbM “(PHHAHCOBUTE NPUXOAH.

[IpuxoauTe OT JMXBH CE HAYMCISABAT YPE3 M3NO/I3BAHETO HA METOAA Ha edeKTUBHATA JIMXBA.
[lpu obesueHeH kpeauT wiu B3emade, JIpyXecTBOTO Hamaldsa GajancoBata My CTOHHOCT A0
BB3CTAHOBMMATA MY CTOMHOCT, KOATO MpeACTaB/fBa HacToOAlNATA cToHHOCT Ha ovakBaHMTe ObIELLH
MapuYHH MOTOLM, AHCKOHTHPaHH C NbpBOHA4ATHATA edyekTHBHA NMXBA W MPOAB/IKaBa Aa OTHMTA
YBENMUEHHETO Ha IMCKOHTHPAHA CYMa KaTo NPUXONH OT JHXBH. [NpuxoauTe OT JMXBH M0 00e3UCHEHH

KpPeAUTH WUITH B3EMAHHS Ce MpHU3HaBaT 4upes W3MOJ3BaHeTo HA MhpBOHAYATHATA EfbeKTHBHHa JIHXBa

2.5, Pazxoou

PaszxoauTte B JApPYXKECTBOTO C€ NpH3HABAT B MOMEHT4 Ha TAXHOTO BB3HHKBAHC H Ha Gaza

NPHHUMITHTE HA HAYACNSABAHE W CBHIOCTABMMOCT (10 cTemeWTa, N0 KOATO TOBAa He OW J0BEAO 10
npu3HasaHe Ha 0OEKTH B OTHETA 32 (MHAHCOBOTO CHCTOAHME, KOUTO HE OTrOBapAT Ha oTnpeaeneHnaATa
13 AKTUBH W TIACHBH).

PasxoauTe 3a Gbaeld EPHOMM Ce OTaraT 3a NPH3HaBaHE KATO TEKYIl pasxod 3a NEpHOAR,
npe3 KOHTO J0rOBOPHTE, 33 KOHTO C& OTHACAT, C& M3MbIHABAT.



NOK BAHCKO EAT
MPWIOXKEHHUS KBM I'OAULLIHNASA ®UHAHCOB OTYET 3A 2014 roauHa

DUHAHCOBHTE Pa3XOAW CE BKIKOYBAT B OTHETA 3a BCCOOXBATHMA J0XOA (B mewanbara wiu
3aryGara 3a FOJIMHATA), KOraTo Bb3HUKHAT, i Ce ChCTOST OT JIMXBEHH PA3XOJH, BKJ. GAHKOBH TAKCH
JAPYTH TIPEKH Pa3XOH MO KPEAHTH i GAHKOBH rapaHLHH.

OTpHLATENHHTE PA3INKU OT MPOMAHA HA BaTyTHH KYPCOBE, CBbP3aHM C [1ApHHHH CPECTEA,
THPrOBCKH B3EMAHUS W 3aIbJDKEHUS, ICHOMHHUPAHH B YYXKIECTPAHHA BayTa, C& BKILIOYBAT B OTHETA
3a BCeoGXBATHMS JOXOM, KOTATO BB3HMKHAT, KATO C€ MpPeACTaBAT KbM “Apyru poxoan/(saryGu) ot
peftHocTra”, ¢ M3K/IOHMEHHE Ha TE3M OT IMOJYYEHH 3a€MH, KOWTO CC IPCACTaBAT KbM “thuHancoBUTE
pasxoau’.

2.6. TvpeoscKkit 1 Opyeu 63eManus

THProBCKHTE B3EMaHWA €& OTHMTAT W NPEACTABAT BLB tbHHAHCOBHS OTHET MO CNpaBeAIHBa
croiiHocT Ha 0aza cTOMHOCTTa Ha OPHIHHANHO M3J@ancHaTa thaxTtypa (ceBecTolHOCT), HamaneHa c
pasMepa Ha obesuenkara 3a HechOMpaemMu cymu. B ciaydanTe Ha pasCpOueHH MualladHa Hai
obuuaiiHus KpeAUTeH CPOK, MpH KOHUTO He e MpeJBHACHO AOMBIHHTEIHO fjalane Ha JuxBa HIH
nuWxXBara € 3Ha4YHTE/HO Cce paanuqané or ofuyaiiHua mnazapeH JIMXBEH TMPOLEHT, B3CMaHHATa Ce
OlICHABAT MBLPBOHAYAIHO MO TAXHATA COApaBeAHBA CTOIHOCT, a MOocneaBallo — Mno amopTH3npyeMa
CTOMHOCT, C/Ie[ MPUCNalaHe Ha HHKOPNopHpaHata B TAXHATA HOMUHAIHA CTOMHHOCT JIMXBa, ONpeae/ieHa

110 Meroja Ha eeKTHBHATA THXBA.

Ofe3ueHKa HA THProOBCKM M APYTM B3eMaHus ce (opmupa Koraro ca Hamuue 00EKTUBHH
JOKA3aTeNCTBa, Y€ APYXKECTBOTO HAMa Ja Moxe na cpbepe usnara cyma mo TaX CbraacHo
OPHIHHAIIHMTE YCJOBHS HA B3eMaHWSTA, 3HAUHTENHM (MHAHCOBH 3aTPYAHEHHMS HA AThXHHKA MO
B3EMaHETO, BEPOATHOCT /UThKHUKBT JIa Biie3e B MPOLeIypa Ha HECHCTOATETHOCT HIH Apyra (hHHaHCcOBa
PeOpraHu3aLs, HEH3TbJIHEHHETO HITH MPOCPOUHETO B MAALIAHETO (MOBEYE OT 60 THW 3aKBCHEHHE) Ce
B3eMAar 10jl BHAMaHHE OT PBKOBOACTBOTO, KOTAaTO Ce ONpejens U KiacH(ulMpa AaleHO B3eMaHe 3a,
obesnenka. CToMHOCTTA Ha oOe3lleHKaTa e pasjHkaTa Mexay OanaHcoBata CTOHHOCT Ha NafeHOTO
B3eMaHe M CeraliHaTa CTOMHOCT Ha MPOrHO3WpaHWTe OBAEIH MApHYHH TMOTOUH, AHCKOHTHPAHH 1O
opHruHaneH eeKTHBEH IMXBEH NpoleHT. B ciyyanTe Ha MOCAEBALLO BE3CTAHOBABAHE HA obesleHKa,
To ce NocouBa KbM “apyry goxoau” (B meyanbara uin 3arybara 3a roanHara) 3a CMETKa Ha HaManeHie

Ha KOpPEKTHBA.

Korato AaaeHO THProBCKO HIIH APYro B3EMAHE Ce MPEUCHH KAaTO HAMbIHO HECHhOHpaeMo, To ce

H3IMCBA 38 CMETKa Ha KOPCKTHBA.

2.7. apuunu cpedcmea u RApUHYU eKguganenmu

Hapn‘mme cpejacrea M EKBHBAJICHTH BKJIIOYBAT KacCOBHMTE HAIMYHOCTH, pasnnalarciHHTe

CMEeTKH M KpPaTKOCPOYHHTE AeMO3NTH B GaHKH, YHHTO OPHTHHANEH MATypHTET € 10 3 Mecena.

3a UeJIMTE Ha U3rOTBAHETO HA OTYETA 3a NApHIHHATE NMOTOLH!

—_—
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¢ MapHYHWUTE IOCTBMACHHA OT KJAMEHTH M MNApUYHUTE TUIALIAHHS KbM OOCTABYHIM ca
npeacrasenyu 6pyTHo, ¢ Brimoyen JJJIC (20%);

¢ JHXBHTC MO TOJYYEHH MHBECTHLHOHHH KPEAWTH Ce BKIIOYBAT KaTo [JalliaHus 3a
(hunancoBa A€iHOCT, @ IMXBHTE, CBLP3AHH C KPEIHTH, obcayKBaly TexylaTa aefHocT, ce

BKJIIOYBAT B ONepaTHBHA AEHHOCT;

® JIMXBHTE, NOJYYEHH NO MNPENOCTABEHM 3aeMH CE€ BKIIOYBAT KATO MOCTBILIEHHS OT
(huHaHcOBa 1EHHOCT.,

2.8. Tvp2oecku u Opy2u 3a0vaxicenis

TbproBekuTe M APYTUTE TEKY LM 3aAbIDKEHNS CE OTYHUTAT M MPEACTABAT BbB (GHHAHCOBHS OTYET
MO CTOMHOCTTa HA OpHrMHamHMTEe GaKTYpu (UeHa Ha NpPUIOOHBAHE), KOATO ce npHeMa 3a
cripaBeliIBaTa CTOHHOCT Ha cienkata u uie 6bje H3nnarteHa B GbJelle CPeuly MOYYEHHTE CTOKH H
ycayru. B ciyuaute Ha pascpoueHH niauiaHus Haj oO6Huaiiuus KPeIUTEH CPOK, NMPH KOMTO HE e
PEABUACHO AOMBIHUTENHO MIAILAHE HA NIMXBA MM JTMXBATa 3HAYUTEIIHO CE pas3nnyasa T 0GHYaiHus
NMasapeH JIMXBEH MPOUEHT, 3aZb/DKCHHATA CE OLCHABAT NbPBOHAYAIHO [0 THXHATAa CHpaBe/IHBa
CTOMHOCT, & M0C/IeaBALI0 ~ N0 AMOPTH3UPYEMa CTOMHOCT, Cliefl MpHCNajiaHe Ha WHKOpIopupaHaTa B
TAXHATA HOMHHAJIHA CTORHOCT JIMXBA, ONpe/iesieHa Mo Meros1a Ha edektusHata nuxsa ([Ipunoxenne Ne
2.17).

2.9. Hposusuu

[Tposu3uH ce npusHasat, Koraro APY’KECTBOTO HMa HACTOALLO (KOHCTPYKTHBHO WJIH MPABHO)
3a0bJIKEHHUE B pesynTar Ha MHHAaJIo C'b6HTH€, H € BEPOATHO He noracsBaHeTofype)KﬂchTo Ha TOBa
3alIb/DKCHUC € CBBP3aHO C M3TH4aHe Ha pecypen. IMposusuuTe ce oueHssar Ha Gasa Haif-nobpara
NpuON3HTENHA TIPELEHKA Ha PBKOBOJCTBOTO KbM jlaTaTa Ha OTYeTa 3a (DHHAHCOBOTO CLCTOAHHE 3a
pasxoamuTe, HEOOXOAUMH 32 YPEKIAHETO HA CHOTBETHOTO 3amb/ukeHue. [TpubiusuTenHaTa oleHKa ce

AHCKOHTHpAa, KOraTo najaexsnT Ha 3aIb/IKEHHETO € ABJITOCPOHCH.

2.10. Iencuonnu u_Opyzu 3advasicenus KvM_Nnepconana_no COUUATHOMO U_MPYO0eo
JaKOHOOamenCmeo

TpynoBnte 1 OCHrypHTENHH OTHOLIEHHMS ¢ PaGOTHHULIMTE H CHYKHTENUTE B HpyxectBoTo ce
OCHOBaBaT Ha pasnopenbute Ha Kojekca Ha TpyJa H Ha pasnopeabuTe Ha AeHCTBAILOTO OCHIYPHTENHO
3aKOHOJATENCTBO.

OcHOBHO 3ab/mkeHHe Ha paboToAATENS € 1a H3BBPLUBA 3aXb/IKHTEITHO OCHTYpsAABAHE Ha HaeTHs

nepcoHan 3a Goua “TleHcun™, JOMBIHUTEIHO 3aXB/HKHTENHO NEHCHOHHO OCHTYpABAHE (13T10), dpoun
“Obuwo 3a6onssare u maitunuctso” (O3M), doun “Bespabotnua”, donn “Tpynosa 3nononyka
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npodecuonanta Gonect” (T3IIB), doua “T'apantupane B3eMaHus Ha pabOTHULIUTE U CITYXKHTEIHTE”

(TBPC) 1 31paBHO OCHT'Y pSIBAHE.

OCHOBHO 3aTbKeHHe Ha paboToaTeNs € 1a H3BBPIUBA 3aIb/DKHTENHO OCHIYPABAHE HA HACTHA
mepconan 3a ¢poua “IleHcuu”, IOMBIHATENHO 3aXB/DKHTETHO [eHCHOHHO OcHrypssane, houa “Ob6uio
saBonsBaHe M MaitunscTso”, dona “bespaboruua”, dona “Tpyaosa 3nonoiayka U npodecuonanHa
Gonect”, poua “I'apaHTHpaHn B3eMaHUs HA paboTHHIIMTE H cAyRUTETHTE” W 3IPaBHO OCHTYPABAHE.

PasMepHTe Ha OCHIY PUTEIHUTE BHOCKH C€ YTBbPKAABAT KOHKPETHO ChE 3akoHa 3a OopKeTa Ha
JI0O u 3akona 3a Gromkera Ha H30K 3a choTBeTHaTa rOAHHA. BHOCKHTE ce pasmpefelaT Mexay
paoTojateNs M OCHIYPEHOTO JHMLE B CHOTHOLICHHE, ONPEACICHO B Konekca 3a COUMANHO
ocurypssare. OOWMAT pasmep Ha BHOCKara 3a 32 paBOTEHTe MPH YCIOBHATA HA TPETA KATErOpHs
tpya 3a Qoun “TIeHCHH”, AOMBAHMTENHO 3aABKHTETHO meHcHOHHO ocurypssane; Qoua “O6uo
safonsBane U MaitunneTBo”; dona “bespaboruua” H 31paBHOTO OCHTYpABAHE 34 2013-2015 r. e KaKkTo

cnensa:

-3a2013 r.: 30.3%, ot kouto 17.4% 3a cMeTKa HA pabotonarens;
322014 r.: 30.3%, ot xonro 17.4% 3a cMeTKa Ha paboToaarens;
-3a 2015 r.: 30.3%, ot kouto 17.4% 3a cMeTka Ha paboronaTens.

B [oMbAHEHHE, H3LA0 32 CBOS CMeTKa pafoTodaTe/ar MpaBH OCHIYPHUTEIHA pHOCKaA 32 (HOHI
“T3[1B", koATO € AM(epeHlpaHa 3a pasIu4yHNTE NPeanpHATHs OT 0.4% no 1.1% B 3aBHCHMOCT OT
MKOHOMHYECcKaTa ACHHOCT Ha MPeAnpUATHETO, KaTo 33 APYIKECTBOTO € 0.7%.

OCHTYpUTEHHTE BHOCKH, KOMTO Ca H3LAJO 33 CMETKA Ha paboronarens (dpoun “T3I1B”) ca B
chluure pasmepd kakto npes 2013 r. Ocuryputensute [IEHCHOHHY TITAaHOBE, MpUIAraHk or
APY/KECTBOTO B KA4eCTBOTO MY Ha paGorojares, ce OCHOBABAT Ha 6LArapcKOTO 3aKOHOAATEJNICTBO H Ca
naanose ¢ AeduHHpaHH BHOCKH, [Ipy Te3n nianose pafoTO/IaTeNAT MiAllA MECEUHO ONpEACNeHH
BHOCKH B IbpkaBHUTe (oHza “Tlencun”, pona “O3M”, ona “Bespaboruua”, Gorn “T3IIB”,, KaKkTo #
B YHHBEpPCA/HM ¥ PODECHOHATHH NEHCHOHHH dounose - Ha 6a3a dhukcHpaHH MO 3aKOH MPOLUCHTH M
HSMa MPABHO WM KOHCTPYKTHBHO 3alb/UKeHWE Ja Aonjaila BbB ¢onaoseTe Obaelld BHOCKH B
ClyyauTe, KOraTo Te HAMAT A0CTATBYHO CPEACTBA Aa H3NIATAT Ha CHOTBETHHTE JiMLia 3apaboTeHuTe oT
TSX CyMH 3a [ICpHOAA Ha TPYAOBHS MM CTax. AHATOTHYHH C4 H 3a/Ib/DKEHHATA 110 OTHOLIEHHE Ha

3PaBHOTO OCHTYpsABaHeE.

KM ApYKECTBOTO HAMA Cb3AaJeH 1 QyHKIHOHHpAIIl YACTCH 100POBOJIEH OCHTYPHTENEH POHA.

Kpamxkocpounu 00x00u

KpaTkOCpPOYHHTE JOXOAM 3a MepcoHata noa dopmata Ha BB3HATPAKICHHUA, OoHycH H
COLMANHY NOTIAIIAHKS U IPHAOOHBKU (M3UCKYEMH B PAMKUTE HA 12 Mecena cjen Kpas Ha nepuoaa, B
KOWTO MEPCOHANBT € MOJMOKMUI TPY/ 32 TAX WIH € HIMBIHHI HeoOXoaUMHKTE YCIOBHA) ce MpH3HABaT
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KATO pasxoi B OTHeTa 3a BceoOXBaTHHA 10X0A (B mevanbara i 3ary6ara 3a roiMHaTa) B epuoaa, B
KOWTO € MOoNOKEH TPYABT 32 TAX HIH ca U3MBIHEHH M3UCKBAHMATA 33 TAXHOTO MOJYUABAHE, W KATO
TeKyIlO 3ab/ukeHne (C1e NpUCnaane Ha BCHUKH MUIATEHH Beye CYMH W nojaraiin ce YAPbKKA) B
pasMep Ha HeIHCKOHTHpaHaTa uM cyma. [[bkumuTe OT APYXKECTBOTO BHOCKH MO COUMANHOTO H
34paBHO OCUIYpPSBAHE Ce MPH3HABAT CHIIO KATO TEKYUl pasXoj W 3aAbIKCHHE B HCAMCKOHTHpAH
pa3mep, 3ae[IHO H B [IePHO/1a Ha HAYHC/IEHHE HA CbOTBETHHTE I0XOAH, C KOHTO TE Ca CBbp3aHH.

KbM marara Ha BCekd (DMHAHCOB OTYET JPY/KECTBOTO MpaBH OLICHKA M IpH3HaBaHe Ha cyMara
Ha PA3XOJMTE MO HATPYIIBALLNTE CE KOMIMEHCHPYEMH OTIYCKH, KOATO C€ OvakBa ja Obe u3nareHa
KATO pe3ynTaT OT HEeW3NOJN3BaHOTO MpaBO Ha HaTpylaH OTMYCK. B oueHkara ce BK/IIOHBAT
npuGIM3MTENHATA IPELEHKA 3a Pa3XOJUTE 3a CaMHTE BB3HATPAKACHHA W PasXOAMTE 32 BHOCKH MO
AATBIKHTENHOTO OOLIECTBEHO W 3JPABHO OCHIypsBaHe, KOMTO paboToaarensit Ib/DKH BbPXY Te3H
CYMH.

Jvazocpounu 00xo0u npu HeHCUOHUpane

CuraacHo Komekca Ha Tpyaa ApYXecTBOTO B KayecTBOTO My Ha paboroaaren B
Boarapust € 3aAb/KCHO Ja H3MJalla Ha, MepcoHana MpH HACTBMBAHE HA MEHCHOHHA Bh3pacT
obe3leTeHHe, KOeTo B 3aBHCHMOCT OT TPYAOBHS CTaX B NPEANPHATHETO M OXC 1a Baphpa
Mexxay 2 W 6 OpyrHM paGOTHM 3anjaTd KbM JataTa Ha MpekpaTsBaue Ha TPyAOBOTO
npasooTHouwleHHe, [lo CBOMTE XapaKTepHCTHKH Te3H CXEMH Ipe/CcTaB/iaBaT HedoHMpaHu
nJ1aHoBe ¢ AeUHHPAHH TOXOH.

W3uucneHHeTo Ha pasMepa Ha Te3d 3a/b/OKeHHMs Hanara y4aCTHETO Ha KBaTMbHUHPaHH
aKTIOEpH, 32 @ MOXKE fla Ce ONMPEfe]d TAXHATA ceraulHa CTOMHOCT KbM Jarara Ha OT4eTa,
no KOSTO Te ce MpeicTaBsT B OTYeTa 3a (HHAHCOBOTO CBCTOSHME, @ DECNEKTHBHO
M3MEHEHHETO B CTOMHOCTTa MM - B OTHETa 3a BceoOXBAaTHMA [0XOA KaTo: @) pasXojuTe 3a
TEKYIll B MHHAl CTaX, Pa3XoiuTe 3a JMXBa M eeKTHTE OT CHKPALICHHATA W ypexKIaHHATA CC
NpU3HABAT BeJHAra, B NepHoaa, B KOWTO BB3HHKHAT, M Ce MPEJICTABAT B TEKYIlATa nevanba uiu
saryba, no CTaTHs ,,pasxoAM 3a mepcosan”, a 0) edexture OT MOCAEABALIHTE OUCHKH HA
3aIBIKEHHATA, KOMTO IO CHIIECTBO MPENCTAB/NSBAT AKTIOEPCKH meyantu u zarybu ce
MpU3HABAT BEAHAra, B MEpHONA, B KOMTO Bb3HMKHAT, M C€ MpPEACTaBAT KbM JADYIHTE
KOMIIOHEHTH Ha BCeoOXBaTHHMA [OXOA, MO CTarHs ,MOCHeABALIH OUEHKH Ha TNEeHCHOHHHM
nnaKose ¢ aeuHMpaHH JoXoaM”. AKTIOepCKHTe Teyanbu H 3ary6y  TIPOW3THYAT OT
MPOMEHH B AKTHOEPCKHTE MPEANONOKEHHUA U OTIHTA,

2.11. Akuuonepen Kanuman u pesepsu

[I®K BAHCKO EAJI e ch3nageHo KaTo akiMoHepHO ApyskecTBo. Karo Takosa e 3aAb/mkeHo Aa
perucTpupa B THProBCKHs PErHCTBD ONPEAE]ECH pasMEp Ha OCHOBCH aKUHOHEPEH KamuTar, KoiiTo aa
CIIYKH KaTo oBe3neyeHue Ha KPEAUTOPHTE Ha IPY/KECTBOTO 33 U3MB/IHEHHE HA TEXHHTE B3EMAHHA KbM
Hero. AKLIHOHEPUTe OTIOBAPST 3a 3alb/UKCHUATA Ha IPYKECTBOTO 10 pa3Mepa Ha CBOSTO aKLHUOHEPHO
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NOK BAHCKO EAJL
[MPUJTOXKEHUS KBM I'OAMLLIHWA OHHAHCOB OTYET 3A 2014 roansa

ydacTue B KamuTaaa d Morat naa NpeTeHupdar BpbllaHe Ha ToBa y4acTHC CamMoO B [TPOH3BOACTBO 1O
JHUKBHIALUHA HIH HECHCTOATEIHOCT. pr)KeCTBOTO OTYMTA OCHOBHHSA CH KandTal no HOMHHalHa

CTOHHOCT Ha PErHCTPHPAHUTE B Ch/a aKLHH.

CBriacHo H3UCKBAHUATA Ha THProBCKHA 3aKOH M YCTaBa IIPYKECTBOTO € MTbKHO Aa hopmupa

(ora PesepBeH, KaTo H3TOYHULM Ha poraa morat ja Obaat:

® Hail-malko eaHa jgecera oT neyanbaTta, KOATO ce OT/AeNd, J0KATO CpeiCcTBara BbB qJOH,Eia

MOCTUTHAT €IHA JIeCeTa 4acT OT KanuTana WiH Nno-rojismMa 4yacT, npeBHIeHa B Yerasa,

e  CpeACTBaTa, MOMYUeHH HaJ HOMHHAIHATA CTOMHOCT HA aKUWHTE M1PH H3NABAHETO UM (peMueH
peseps);
® JIPYIH W3TOUYHMIIM, MPEABHACHH MO PELICHHE Ha O61oro cvOpanue.

CrrnacHo M3MCKBAHMATA Ha T‘hpFOBCKHﬂ 3aKOH cpeacTsaTta oOT C])()Hlla MOraT ga ce H3no/sBat
camo 3a NMOKPHBAHE Ha TOAWIIHATA 3ary0a u Ha 3aryGu oT mpeaxoany roautu. Koraro cpeacrsara shs
doHza JOCTHrHAT ONpejeneHds MHHMMANEH pasMep, CPeiCTBaTa Hajl Tasu Cyma morar nia 6baar
H3MON3BAHU 33 YBeJIHUABAHE HA KaluTaja.

2.12. Qunarcosu uncmpymenmu

2.12.1. @unarncosu akmueu

JlpysxectBoTO KiacHuLMpa CBOUTE (PHHAHCOBH AKTHBH B KATErOpHATA “KpelMTH U B3EMaHHSA ",
BKJIIOYMHMTENHO NapHYHHUTE CPEACTBA U €KBHBAJICHTH. Knacuduxanusra e B 3aBUCHMOCT OT CBIIHOCTTA 1
uenute (MpeAHasHayeHHeTo) HAa (DMHAHCOBMTE aKTHBM KBM jaTaTa Ha TAXHOTO NpuAOOHBaHE.
PLKOBOACTBOTO onpejess kiacnbukaunara Ha GUHaHCOBHTE aKTHBH HA PY’KECTBOTO KbM 14TaTa Ha
I'[‘prOHa'-iaJ'IHOTO WM MpU3HaBaHe B OTHCTA 34a QJHHaHCOBOTO ChCTOAHHE.

O6uyaitHo ApYKEeCTBOTO MPU3HaBa B OTHETa 3a GbUHAHCOBOTO CBCTOAHHE (hUHAHCOBHUTE AKTHBH
Ha JIaTaTa Ha ThpryBaHe — laTaTa, Ha KOATO TO Ce € 06BBbp3ao (MoeJ0 € OKOHYATENICH aH ra)KHMeHT) Aa
3aKyITH CHOTBETHUTE (DHHAHCOBH aKTHBH. Beuyky UHAHCOBH AKTHBH [bPBOHAYATHO ¢ OUCHABAT MO
TXHATA CPABETHBA CTOMHOCT MIIIOC NPEKHTE Pa3XO/IH MO TPaH3AKIHATA.

(QOUHAHCOBHTE aKTHBH CE€ OTOHCBAT OT OT4HEeTa 34 d}HHaHCOBDTO CchCTOAHUE HA IAPYKEeCTBOTO,
Korato npasata 3a HOquaBaHe Ha napu4HH cpenc*raa (HOTOLIH) OT Te3d AKTHUBM ca W3ITCKIH, WIH Cd
NpexBLPIEHH U APYXKECTBOTO € MPEXBbPIHNO ChUICCTBEHATA “acT OT pHCKOBETE W TMON3HTE OT
COBCTBEHOCTTA BHPXY AKTHBA HA APYTO APYXKecTBO (IMie). AKO APYXKECTBOTO MPOAL/IKABA 12 AbPrKH
CBHLIECTBEHATA YACT OT PUCKOBETE M NOJI3UTE aCOUMMPAHH ChC cobcTBEHOCTTA HA fajeH Tpauchepupan
(pMHAHCOB aKTHB, TO NMPOAB/LKaBa [a MPH3HABA AKTHBA B OT4YETa CH 3a ¢uHAHCOBOTO CHCTOAHHUE, HO
MpPH3HABA CHLIO ¥ 06e3MeUeHO 3a1bDKEHHUE (3aEM) 3a MTOTYUEHHTE CPENICTBA.

ll BAPHO comrmmj




NM®K BEAHCKO EAJ1
[IPUIOXXEHWA KbM FOJULIHUA PUHAHCOB OTYET 3A 2014 rojMHa

Kpeoumu u ezemanun

Kpeantu n B3emanus ca HEICPHBATUBHH (UHAHCOBH AKTHBH C GHKCHPAHH HiM YCTAaHOBHUMH
TUIALIAHHS, KOUTO HE Ce KOTUPAT HA AKTHBEH masap. Te ce oueHsBaT B OTYeTa 34 dbuHaHcoBoTO
CbCTOAHHE IO TAXHATa AaMOPTU3MpYEMa CTOMHOCT MpPU H3MOA3BAHETO HA METO0a Ha edeKkruBHaTa
JIHXBA, HaMalleHa ¢ HanpaBeHa obesuenka, Te3u akTUBH Cé BKTIOUBAT B FPYNaTa Ha TeKYLIUTEe aKTHBH,
KOrato MaTypHTeThT MM € B paMkuTe Ha 12 Meceua MIH B enMH O0MYaeH ONepaTHBeH LUK HA
APYAECTBOTO, @ OCTAHANNTE — KAaTO HeTeKywH. Tasu rpyna GUHAHCOBH aKTHBH BKIIOYBA: ThPIrOBCKH
B3CMaHuA, ApYTH B3EMaHHs OT KOHTPATEHTH U TPETH JHIIA, MapHYHH CPEACTBA U NMapHUYHH eKBHBAJICHTH
OT OT4eTa 3a (PMHAHCOBOTO CBCTOSHME. JIMXBEHHAT AOXOL MO BIEMAHUATA Ce NnpH3HaBa Ha Oaza
edeKTHBHA 1MXBa, OCBEH [IpH KPAaTKOCPOYHMTE B3eMaHHA MOA 6 Mecela, KbAETO MPH3HABAHETO HA
TaKaBa JUXBAa € HEOCHOBATEIHO KATO HECBILECTBEHO H B PaAMKHTE Ha obuualiHuTe KpPeIHTHH YC/IOBHA.
Toii ce npencrass B oTuera 3a BceoGXBaTHUS Aoxon (B mevanbara uaM 3arybara 3a rogmHarta) Kbm
“¢buHaHcOBH npuxoan”

Ha patata Ha Bceku oTuyer 3a (MHAHCOBOTO CBCTOAHHE APYKECTBOTO OLCHABA AAH A
HACTBIHIIH CHOUTHA M OBCTOATENCTBA, KOMTO MOKA3BAT HANMYHETO HA OOEKTHBHH JIOKa3aTeNICTRa,
Hanaraiiu ob6e3leHKa Ha KPeTMTUTE U B3eMaHusATa.

2.12.2. @unancoeu nacusu

(DHHAHCOBHTE NACHBU Ha [PYKECTBOTO BK/IOUBAT 3a6MHU (KpenuTH) KbM 6aHKM M 3aXbIKEHKS
KbM AOCTaBYHMUH M ApYrd KoHTpareHTH. ITepBonauanno Te ce MpH3HABAT B OTHeTa 3a (PpHHAHCOBOTO
CBCTOAHHE M0 CMIpaBe/IHBa CTOHHOCT, HETHO OT MPEKHTE PasXO/M 110 TPAH3AKIMATA, & MOCIENBALL0 —

M0 aMOPTH3HPYyeMa CTORHOCT 110 METOa Ha edeKTHBHATA JMXBA.

2.13. Ilpeuenku om onpedenamo 3HaYenue npu npuiazane cuemosoOnana noiumuKa na

opyaucecmeomo. Kniouoeu npubusumenu o ueHKu i npeonoiodcenus ¢ 8UCOKA HECUZYPIOCH

2.13.1, Cnpageoausa cmoiinocm

JlpyxecTBOTO HAMa (PUHAHCOBH MHCTPYMEHTH, KOHTO C€ OLEHABAT MO CIIPABEA/INBA CTORHOCT 8
Oruera 3a unancoBo cherosnme. CripaBeasiuparta CTOMHOCT 32 LENHTE HA ONOBECTSBAHETO HA
(PMHAHCOBM MHCTPYMEHTH KATO TEKYLIM ThPrOBCKHTE B3eMAHHS M 3abIKEHHA Ce npHeMa, 4e ¢
pasymHO nmpubmixenue Ha TAXHATA HanancoBa cToifHoct. CTpaBELTUBATA CTOMHOCT Ha (rHaHCOBH
HHCTPYMEHTH pPa3fiH4HH OT F'OPHHUTE CE€ OMnpenelis 3a UeJIUTe Ha OMOBECTABAHETO Hpe3 IHCKOHTUPaHe Ha
ObICUHTE NOrOBOPEHH MAPHYHM MOTOLH ¢ TEKYLUHs TIa3apeH JTHXBEH NpPOLEeHT, KoiTo Ou Oun Ha
PasnosioxKeHue Ha JIpy)KecTBOTO 3a M0A06HH PUHAHCOBH HHCTPYMEHTH.

; -
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MMPHJIOKEHWA KbM I'OAMIIHNUA ®PUHAHCOB OTYET 3A 2014 roauna

2.13.2. 3nauumu npubAUBUMENHU OUCHKU U RPEONONONCCHUA

OueHkure o [TPEUEHKHUTE C€ TMNpernexjar MnocTOsHHO M ce ﬁampaT Ha HCTOpHYECKa
HHDOpMALKs | ApYrH HAKTOPH, BKIIOYHTENHO OYAKBAHNSA 3a OBbIELM CHOMTHS, 33 KOUTO CE CMATA ue
Ca YMECTHH TPH TEKYIIHTE 0OCTOATENCTBE

Hpy»eCTBOTO NMpaBH OLEHKH H JONMYCKAHHA, Kacaelld GbACLIETO. Bonpeku ye Te3H OlEHKH
Ce OCHOBaBaT Ha Hai-100pOTO mno3HaHWe HAa PBKOBOACTBOTO MO OTHOLIEHME HAa CHOMTHATA W
,L[EI:"IHOCTHT{‘: 3a nepvona, Cbal(TH‘-IBCKHTe pe3ynTaTH MOXKE da CE€ pa3iv4aBar OT T€3W OLEHKH. Hsma
KIHOYOBH TIPEANONOKEHHS OTHOCHO Obaewero u APYIHTE H3TOMHHUH Ha HECHIYPHOCT Ha
anﬁJ‘lH']PITﬁIIHHTC OHEHKH KbM Kpas Ha OTHETHHA neprola, KOUTO HMAaT CEPHO3EH pMCK [1a J10BEeIaT 10
ChUIECTBEHH KOPELUKHH KbM fanaHcoBHTE CYMH Ha aKTHBHTC H MACHBHUTE B PAMKHTC Ha ChciBaliata

(duHaHCOBa roIHHA.

HpyKecTBOTO NMpaBH OLEHKH W JIOMYyCKaHHA, Kacaeln ObAeeTo. Buupekn ye Te3n OUeHKH
Ceé OCHOBaBaT Ha Hai-400pOTO M03HaHMe Ha PBHKOBOACTBOTO N0 OTHOLIEHWE Ha ChLOMTHSTA M
AeHHOCTHTE 3a MEpUONa, (akTHUeCKUTe pesy/nTaTi MOXKe [a Ce pasjiuyaBaT OT Te3d oueHku, Hsma
KAIOYOBH MPEANOJOXEHHS OTHOCHO OBACIIETO M JAPYTHTE W3TOYHHUM HA HECHTYPHOCT Ha
NPUONIM3UTENIHUTE OLIEHKH KBbM KPas Ha OTHETHHS MEpPHO, KOMTO MMAT CEPHO3EH PHCK /A J0BEJaT 10
CBLUECTBEHH KOPeLKHU KbM DanaHCOBHTE CyMHM Ha aKTHBHTE H MAaCHBMTE B paMKHTe Ha ClieaBaluara

(HHaHCOBA rogHHA.

ObezyenKka na e3emanus

[IpnGnn3nTenHata OueHka 3a 3ary0H OT ChbMHUTENHM H HECHOMpAaeMH B3eMaHMs Ce Npasu B
Kpas Ha BCsika uHAHCOBA roauHa. BiemauusTa, Mpu KOMTO Ca KOHCTATHPAHH TPYAHOCTH MPH THXHOTO
chOMpaHe B PaMKUTE Ha eIHOTOMILEH NEePHO, MOJIEKAT Ha aHA/U3 3a ONPE/IE/ISHE HA YacTTa OT THX,
KOATO ¢ peanHo chOHMpaeMa, a OCTaHajaTa 4YacT 10 HOMHHANA Ha B3€MaHETO MOC/IEJOBATENHO Ce
NpU3HaBa B OTYETA 3a BCeOOXBATHHS 10X0 KaTo 3aryba oT obesueHKa.

Beuuky CbMHUTENTHH B3eMaHHsi, KOUTO He ca ChOpaHH B MPOJBIKEHHE HA MOBEYE OT elHa
rOAMHA Ce TPeTHPAaT Karo HecnOMpaeMH M ce 00e3UEHABAT W3O, NOKOJKOTO PBKOBOACTBOTO
npeleHssa Ha 6a3a orMTa CH, 9€ 3a TAX ChLUECTBYBA BHCOKA HECHTYPHOCT 3a chOHpaHeTo um B ObaeLe.

2.14. danwvuu ¢vpxy nevanbama

Texywu oanvyu
I
BAPHO C OPHTHRAN |
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NOK BAHCKO EAI
MPUJIOXKEHUA KbM FOJUIIHUA ®UHAHCOB OTHET 3A 2014 roaunsa

Ter:ymu're HaHBIH BBPXY neyanbara ca onpenacineHyd B ChOTBETCTBHEC ¢ H3HCKBaHMATA Ha
OBArapCcKOTO AaHBYHO 3aKOHOJATENCTBO — 3aKOHa 3a KOPMOPATHBHOTO MOAOXOAHO obnarate.
HoMuHanHaTa AaHbyHa ctaska 3a 2014 r. ¢ 10 % (2013 r.: 10 %).

Omcpouenu oanvyu

OTcpoueHnTe JaHbBIH BLPXY nevantara ce OMpene/sT 4pe3 npuiaraHe Ha OanaHcoBHA METOL
3a BCHYKH BpeMeHHH pa3lIdKH KbhM JaTata Ha CIJHH&HCOBHS! OTYEeT, KOUTO CBHUISCTBYBAT MEMKILY
fanaHCcOBUTE CTOMHOCTH M JaHBYHHTE OCHOBH Ha OTAEIHHTE AKTHBH M MAacHBH.

OTcpoyYeHUTe AaHBYHKM MacHBU CE NpM3HABAT 3a BCHUKH obnaraeMu BpeMeHHH pasiikH, C
W3KMIOYEHHe HA Te3H, MOPOJMIN Ce OT NPU3HABAHETO HA aKTHB WM MacHB, KOWTO KbM jatara Ha

CTONAHCKATAa Ofepalus He e MOBIHS BbpPXy CYETOBOJHATA H JaHbuHATa neuanta/(zary6a).

OTCPO‘-IBHPI‘I‘E JaHbyHM AKTHBH C€ TNMPH3HABAT 3a BCHYKH HaMajldeMHl BPEMEHHH DaiJiHKH H 3a
HEeH3MOM3BAHMTE JaHBUHH 3aryOu, 10 CTENEHTa, 10 KOATO € BEPOATHO TC Ja €€ NpOABAT obparHo n ja
Biie reHepupata B Gbaelle 40CTaTh4Ha ofnaraema nevasba HIiH jia ce MposBAT obnaraeMu BpeMeHHU
pasiHkd, OT KOMTO Ja morar ja ce [pUCIAfHAT TE3H HAMAIACMH PA3IMKH, C H3KIIOUCHHE Ha
pa3uKuTe, NOPOJHIH C€ OT NPU3HABAHETO HA AKTHB HIIK M1ACHB, KOHTO KbM [arara Ha cTonanckarta

orepaius He € MOBIHUAN BbpXy CYETOBOJHATA H JaHbHHATa nevanba/(zary6a).

BajaHcoBaTa CTOMHOCT HA BCHYKHM OTCPOUEHH JaHbUHH aKTHBH Ce MPEraek/a Ha BCAKa Jara Ha
oTYeTa 3a (HHAHCOBOTO CHCTOSHME M Ce PEAyLMpAT 10 CTENeHTa, 10 KOATO € BEPOATHO T¢ Aa (e
pOSBAT OOPATHO W /la Ce eHepupa J0CTaThYHO O0saracMa nevanba Wil NpOSBABALUM C€ Npe3 Chilus
mepron ofnaraeMy BPEMEHHM pAa3MKH, C KOWTO T€ Ja Morar ja 6baar MpPHCTATHATH WU

KOMMEHCHPaHH,

OTCPO‘-[EHHTG NaHbBIH, CBBP3aHH C obexTH, KOUTO ca ApYyru KOMIOHEHTH Ha BceobXxBaTHUs
0X0 WU ca OTHETEHH JUPEKTHO B cobCcTBEHUA KanuTaa Wil apyra GanaHcoBa MO3HIHA, CBHUIO Ce
OTYUTAT JAMPEKTHO KbM CBOTBETHHUA JApPYD KOMIMOHEHT Ha BceoOXBATHUA A0X0A WM KanHuTalos

KOMIIOHEHT MM OamaHcoBa MO3MLIHA.

OTCpOYEHUTE JaHbYHH AKTHBH W MaCHBH ce OLCHABAT HA fa3a JAHBLUHHTE CTABKH, KOWTO CE
O4aKBa [a Ce MpujaraT 3a nepuoja, Npe3 KOHTO aKTUBATE LIE CC peanu3Hpar, a MacHBHTE 1ile Ce ypeusT
(noracsiT), Ha 6a3a JaHbYHUTE 3aKOHH, KOWTO Ca B CHIA WITH C T'O/IAMA CTEereH Ha CHTypPHOCT Ce O4YaKBa

Ja ca B CHJa.

i
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[TPHIIOXEHHSA KbM I'OJIMLLIHK S ®UHAHCOB OTYET 3A 2014 roguna

3. MIPHXOJH OT IIPOJAKBEH

[Ipe3 2014 roa. [Ipy»ecTBOTO He € reHepupaso MPUXOJM OT CTOMAHCKA AeHHOCT.

4. PA3XO/IM 3A BBHIIHHU YCJIYI'U

Pazxodume 3a evnunu ycny2u BKIIOYBAT,

Onur
Cy4eTOBOAHH YCJIYTH

O6mpo

5. PA3XO/IH 3A ITEPCOHAJIA

Pasxodume 3a nepconan pxmoupar:

Be3narpaxienus 1 3aniaru
BHOCKH 10 COLMAITHOTO OCHTYpABaHE

O6uwo

6. JTAHBYHO OBJIATAHE

OCHOBHHTE KOMITOHEHTH Ha pasxola 3a JaHbUH BBPXY neyanbara 3a roaAHHHTE, 3ABBPIIBALIH

Ha 31 nexkeMBpH ca:

Otyer 3a BceoGXBaTHHSA 10X0] (mevyanba 3a roguHaTa)

JaHbuHa neyanba 3a rooHHaTa Mo AaHb4YHa AeKnapauuAa

Texyiu pasxoa 3a JaHbUH BLPXY nevanbara 3a roguxata — 10% (2013
r..10%)

Omepovenu daneyu 8vpxy neyarbama

Cnmpsanu C Bb3HHUKBAHE U oﬁpa'r}m NposABJIEHHE HA BPEMEHHU Ppa3THKH

O6uio pasxon 3a JaHBUM BLPXY NeyaabaTa, OTHeTeHH B 0THETA 38
BeeoOXBATHHA 10X01

2014 2013
BGN 000 BGN 000
I I
- l
1 2
2014 2013
BGN 000 BGN 000
6 7
1 Z
8 9
2014 2013
BGN '000 BGN "000
9 6
(n (1)
8 R]

7. MHBECTULIMUU B IBIIEPHU INPEANIPUSATUS

e —_

e e
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IOK BAHCKO EAZl
TMPHITOXKEHKWA KBM IM'OAUIIHWA ®PHHAHCOB OTYET 3A 2014 roaunua

Karo asiiepno npeanpustie ce kiacubuuppa OHOBA MpeinpHATHE, B KoeTo JpykKecTBOTO
OKasBa KOHTPOJ BBPXY HAeHHOcTTa My. KoHTpon o3Hauasa BB3MOKHOCTTA JAa Ce YyHpaBissa
(puHaHCOBaTa M OMEpAaTHBHATA AEHHOCT, KATO 10 TO3M HAYMH CE T0JYYaBaT H3rOJH OT JEMHHOCTTA UM.

JpyxecTBOTO HMa HHBECTHLHH B;

KbM 31 nexemBpu

HME JABPIKABA 2014, 2013 r.

BGN '000 o BGN 000 osn

DK Bancko QO/1 Buiirapus 59 89% 59 89%
O6mo 59 89% 59 89%

HHBGCTHHHHTE B OBLICPHH MOpeanupATHA Ca OTYETEHH NO U€Ha Ha npunob’unane
(cebecToiHOCT) B HACTOALLMS MHAMBHAYaneH (puHaHcoB otyer. B chorBetctsue ¢ § 10 or MCC 27,
ApYXKECTBOTO € H30pano 1a He MNpeacTaBs KOHCONMAMpanu (GHHAHCOBM OTYETH, a MpeAcTaBs

€IHHCTBEHO HHAWBHIOYAIHH (bHHaHCOBH OTYETH.

8. B3EMAHHA OT CBbP3AHHU NNPEANIPUATHS

[Tpenocrasennte 3aeMu Ha PK BAHCKO OO/l umar cieaHute cpokose M ycnosus: [lpes
2009 roxa. ca mpeloCTaBeHHTe 3aeMM Ha CTOHHOCT 247 XHILJB. W Cca Bb3CTAHOBUMHU 3a S-rOAMILEH
nepHoJl; 3aeMHUTE UMAT JIHXBa B pasmep 7 % Ha roMllIHa OCHOBA.

Texyumre B3eManuaTa M0 NOETH M MIaTeHH 3axbikeHus Ha OK bancko OO]] ca Geanuxsenn.

Banancosa cmoiinocm na g3eManuama: 31.12.2014 31122013
BGN 000 BGN '000

TCKymH B3€MaHHA B T4,

®K BAHCKO 00/]1 420 413
- Baemauua no npegocraseny 1B 247 247
- B3eMaHHs M0 MOETH H MIIATEHH 3aIb/DKEHHA Ha
®K Bancko O0]1 81 91
~JTUXBH 92 75
Obmo 420 413
JbarocpovHa 4acT Ha B3EMAHHATA MO MPeJOCTaBeHH 3aeMH  HAMA (31.12.2013 r. - Hama )
KparkocpouHa yact 247 x.nB. (31.12.2013 r.- 247 x.718))
rrnaBHHLA 247 x.n8, (31,12.2013 r.- 247 x.718)
NHXBH 92 x.a8. (31.12.2013 r.- 75 x.18 )
P 21
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[I®K BAHCKO EAJl
MPHIIOXKEHNA KbM FOMMILHHUS GUHAHCOB OTYET 3A 2014 roamsa

CnpaBenusute croHOCTH Ha TCKYIATE THPrOBCKH M IPYT B3EMAHHS He Ce pasiuyaBar ot
banancosuTe UM cTOlfHOCTH.

MakcumanHata u3nokeHocT Ha KPEOHUTEH PUCK KBbM Kpas Ha OTYETHHS nepuos e
CHp&Beﬂ,J‘IHBaTa CTORHOCT Ha BCSKA OT FpynuTe Ha TLProBCKH M APYTH B3eMAaHHA MOCOUYEeHH no-rope, c
H3KTIO4YEHHe Ha ABAHCHTE KbM IOCTABYHLH U Pasxonute 3a Gwaewn nepuoan. JpymecTBoto He
AbPAKH 06€3MeUeHNs KaTo rapaHLns o TbProOBCKHTE H APYIH B3eMaHMUs,

Hama tsproscku npyru B3€MaHHs, KOUTO HHaye Ouxa 6uIn NTPOCPOYEHH HITH 00€3LEHEHH, HO

HHHTO CPOKOBE ca GHIIH Npe1oroBopeHH

Kom 31.12.2014 r. prroBoacTsoTo Ha APYKECTBOTO € HANPABHIIO AHAJIN3 U € NPELICHNIIO, Ye He

€ HATHLE HECHIYPHOCT OTHOCHO CHOMPAEMOCTTa HA BIeMAHUSTA.

9. IIAPUYHH CPEJCTBA U NAPHYHH EKBHUBAJIEHTH

31122014 31.12.2013
BGN 000 BGN 000
Pasnnamarenum cMeTku - |
[Tapuunu cpeacrea B kaca - -
O6mo 4 1
Mo sudose sanymu 31.12.2014 31.12.2013
BGN '000 BGN "000
B BGN : I
O6wo - 1

10. COBCTBEH KAIIUTAI

10.1. Ocnosen (akyuonepen) kanuman
ApysxecTBoTo e yupeneno ot asama akumonepu — ,JQJIEH” A/l m OBILIMHA BAHCKO u ¢

BOucaHo B Thprosekus peructsp wa 10.04.2009 rog. [Ipu yupensiBaHe Ha ApPYKECTBOTO 3ANHCAHUST
Kkanutan e 50 000 as. Chiuara roauua, cien H3BBPLICHO W BrxcaHo B TP ypennyenue B kamutana,

ChUIMAT ce npomens ot 50 000 s, Ha 450 000 1,

Wﬁﬂfiﬁ .




NOK BAHCKO EAJL
TTPUJIONKEHW S KbM I'OJIULITHHUA ®UHAHCOB OTUET 3A 2014 roauna

aaTa cyma
16.9.2009 r 450,000
10.4.2009 r 50,000

[Tpe3 2014 roxa. e BnucaHa MpoMsHa B NMPaBHOOpraHU3allMOHHATAa (hopMa Ha APYXKECTBOTO .
Axunonepst JOJIEH” AJl npexsbpns Oe3pb3mesnHo csoute 225 000 Opost 0OHKHOBEHH 4KUMH Ha
akuvonepa OBLLIMHA BAHCKO, kato npomsHara e snucaxa B TP na 20.10.2014 roa.

O6wmsT otopusnpan Opoii na akuuure e 450 000 6pos (2013 r.: 450 000 6pos) ¢ HOMHHATHA

croiHocT o1 1 j1eB 32 akuua (2013 r.: | nes). Bewuky u3gaaeny akUHH ca HAITLITHO H3NJIATEHN,

AKuIHOHEp Bpoit akuun Hsiit oT ocHOBHES
kanuTan (%)
O6umHa barncko 450,000 ) 100%
060 _..450,000 100%

10.2. Pezepeu

Cernacuo 4246 or TweproBcHksa 3akoH W 4. 23 ot Ycrasa Ha Jlpyxecrsoro 1/10 yacr or
nevanGara TpaGBa na ce 3anens 3a Gopumupane Ha GoHA ,PeszepseH, 10KaTo cpeacTBaTa BLB HoHAA

crirnar 1/10 yacr ot kanurana. Kem 31.12.2014 roa pesepBH He ca 3aAC/IAHH,

10.3 Hampynaua neuaaba (3azyba)

- Hepa3snpenenenute neyanbu oT NpeaxXoaHH roauHH e B pasmep Ha 20 xuias. (31.12.2013: 14).

11. TBPITOBCKH 3AIBIKEHHUA

31.12.2014 31.12.2013

BGN '000 BGN 000

3anBKeHns KbM LOCTaBYMLM B CTpaHara 1 2
1 2

Q6o

Jaovadcenuama Kvm 00CMAagUNyu om CMPARAMA Ca NEBOBH, TEKYLIH H €4 BL3HHKHAIH 10

MOBOJL IOCTABKYM HA MATEPHATM W H3BBPILSHU YCITYTH.

OOHYyalHUAT KPESAUTEH MEPHOI Ha APYKECTBOTO CMPAMO HErOBHTE JOCTaBYHLIM B CTpaHara €
45 [HU, a 32 10CTABYULIM OT YyxkOuHa e 60 AHM, KOUTO HE Ce TPETUPAT 3a MPOCPOUYCHH 3a OJIMXBSIBAHE.

C HAKOM OT KOHTPAreHTHTE Ce JIOTOBAPA M MO-IbJIBI KPEAUTEH MTEPHO OT OOHYaHHHSA.

| BAPHO C OPHTHAN 2
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[IPK BAHCKO EAJ
[MPHUITOXEHWSA KbM I'OAUIUHHA OUMHAHCOB OTHET 3A 2014 roauHa

12. IPYT'U TEKYIIHN 3AIBJOKEHUS

31.12.2014 31.12.2013
BGN '000 BGN '000
3agb/mkeHUa KbM nepcoHana - |
Hanbk Bepxy neuanbara |
O6mo 1 1
13. CAEJIKH C'bC CBBP3AHU JTHIIA
Cebp3aHuTe H1IA HA APYXKECTBOTO €A KAKTO Cle/Ba:
Hpyncecmso Buo na cevpzanocmma
@®K BAHCKO O0/1 EOO1 [Mputesxkasano 89 % or [IOK BAHCKO EAI

CoeIku che C8DPIAHU AUUA

BB BpB3Ka C PEIOCTABEH 3aeM Ha abluepHoTo Apyskectso- DK BAHCKO OO/I, npes 2014
rof. ca Ha4MCJIEHH JINXBH B pa3Mep Ha 17 Xui.is.

OmKpurmu cai0a (pazeemu)
Pa3ueTHTe ChC CBBP3aHH AMua KbM 31 jexemBpH ca omoBecTeHH B Ipusoxenne Ne 8.

Kmiouoe ynpaenencku nepconan

KJIIOYOBHAT YTIpaBAEHCKM nepcoHan e onosecten 8 T.1.1. Ilpes 2014 r. pasxoaute 3a
BB3HArPAKAEHAS U OCUTYPOBKHM, B T.4. APYTH KPAaTKOCPOYHHTE AOXOAH, 33 KIIOHOBHA YTIpaBJIEHCKH

nepcoHan ca Ha croitHocT 6 X1 (2013 1 7 X. a1B.).

14. YIIPABJIEHUE HA ®UHAHCOBHA PUCK

Cmpykmypa Ha yunancosume akmueu u nacugu KoM 31 ACKeMBPH 1O KATETOPHH :

MDuHAHCOBH AKTHBH 31122014 31.12.2013
(Kpedumu u 3eManin)

BGN ‘000 BGN 000
B3emaHHa OT CBBP3aHU 1IPEANPHATHA 420 413
TTapHuHH CPEACTBA M [MapUUHK €KBHBAJIEHTH 5 I
O6wo 420 414

| BAPHO C OPHPHEAM|
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NOK BAHCKO EAI
[TPUJIOXKEHHS KbM NOJIMIIHUS ®UHAHCOB OTYET 3A 2014 roansa

MOUHAHCOBH NACHBH

(pyeu ¢punancosu nacusu) 31122014 31.12.2013

BGN 000 BGN ‘000
Twproseku 3a1b/KEHNS i 2
O6wmo - 2

JIpy’KecTBOTO HAMa MpaKTHKA fa paboTH ¢ JepHBATHBHH HHCTPYMEHTH,

B xoma Ha oBuuaifHata cu CTONAHCKa AEHHOCT JPYIKECTBOTO MOXKe ja Oble M3J0KEHO Ha
pasiuuHK HHAHCOBH PHUCKOBE, Hail-BaXKHMTE OT KOWTO €a: Ma3apeH PHCK (BKMOYBALL BATyTEH PHCK,
PUCK OT MPOMAHA Ha CMpaBe/I/INBaTa CTOWHOCT ¥ LIEHOBU PHCK), KPEINTEH PUCK, JTHKBHICH PHCK M PHCK
Ha JMXBEHO-00BBP3aHM MapuyHH motouu. O6WIOTO ynpaBAeHWE HA pHCKa € (OKYCHPAHO BBPXY
NMPOTHO3MPAHE HAa PE3YNTATHTE OT ONpele/ieHH 00nacTi Ha (QUHAHCOBMTE Ma3apH 3a MOCTUrAHEe HA
MHHAMH3HPAHE HA NOTEHUMANHUTE OTPHNATENHH eheKTH, KOUTO OHXa MOTIM /1 Ce OTPasAT BbpXY
duHancoBMTE pe3yiTaTH. DHHAHCOBHTE PHCKOBE TEKYILO Ce HACHTHRHLMPAT, H3MEPBAT H nab/oaasar
¢ MOMOIITA HA PA3TUYHH KOHTPOJIHM MEXaHM3MHM, 3 Ja Ce ONpenensT aleKkBaTHH UCHM HA
MPOAYKTHTE/YCyrHTe Ha JPYHKECTBOTO M HA MPUBJIEYSHHS OT HErO 3aEMEH KamuTal, KAKTO i [a Ce
OLEHST 8JEKBaTHO MaszapHuTe OOCTOATENCTBA, MPaBEHHTE OT HEro HHBECTHUHH H copmuTe Ha
MOJUTbPXKAHE Ha CBOOOJHUTE TMKBH/HM CPEACTBa, Oe3 Ja ce JoIyCcKa HeonpasjiaHa KOHUCHTpaLHA Ha
JaleH pHCK.

VIpaBneHHeT0 Ha pHCKa C€ OCBUIECTBABA TEKYLIO MOA TNPAKOTO PHKOBOACTBO  Ha

WIMBJAHATENHUS IMPEKTOp M (HHAHCOBUTE €KCMEPTH Ha [PYXKECTBOTO, B T.W. YMpaBieHHe Ha
OTHEJIHUTE CI'IC].IHCIJH‘!HH PHCKOBE, KaTo BaJIYTEH, LICHOBH, JIHXBEH, KPCAMTCH H JTHKBHACH, H 3a pHCKa

[pH M3MOJI3BAHETO HENEPUBATHBHHU (OCHOBHO) HHCTPYMEHTH.

[To-Aoy ca OMMCAHH pas/MYHUTE BHAOBE PHCKOBE, HAa KOHTO € M3JIOKEHO APYNKECTBOTO MpH

OCHLIECTBABAHE HA THPrOBCKUTE MY OMNEPALlH, KAKTO H BB3MPHCTHAT MOAXOA MpH YIIPABICHHETO Ha

Te3H pUCKOBE.

Hazapen puck

a. Baaymen puck

Llpy:KecTBOTO UMa AeHHOCT B Bharapus u Thit kato GBATApCKUAT NEB € edeKTHBHO DUKCHPAH
kbM eBpoTo (Bwxk [lpunoxenne 2.2.1), To On 6uao M3/10)KEHO HA BaTyTCH PHCK, SAMHCTBCHO TpPH
M3BBPIIBAHETO HA CACNKH, ACHOMHHHPAHH BBB BaJlyTH, pasiH4HK OT EBPOTO. 3a [Ipy#ecTBOTO HAMA

BalyTeH PHUCK, ThH HAMa noA0OHH COENKH.

0. Leno6u pucK

r——T——
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[I®K BAHCKO EAL
NPHJIOKEHHA KbM I'OAMLIHKS ®UHAHCOB OTYET 3A 2014 rouna

JIpy>KECTBOTO He € H3JIOKEHO Ha APYT UEHOBH PUCK 1O OTHOIIGHHE Ha MHBECTHLUHMH TbpiKaHHu
OT HEro, Thil KaTO HSMa WHBECTHLMHM Ha PasnoNOKEHHe 3a MpoaakGa WM TAKMBA OTUHTAHW no
CMipaBe/iBa CTOHHOCT B nievantata Uk 3ary6ata. JIpykecTBOTO He € H3A0KEHO Ha APyl UEHOBH pUCK

H T10 OTHOLLIEHHE Ha EbHHaHCOBH AKTHBH oﬁm;.psanu C LUCHOBH HHBA Ha MaTepHUAaITHH 3aracH.,

ApyKecTBOTO He NMpHTeKABA AKLHUH U LEHHH KHHXA, KOMTO ca 00eKT 3a TbprypaHe, KakTo W
HAMA NpaKTHKa Ja TbPryBa ¢ (PHHAHCOBH MHCTPYMEHTH — CHOTBETHO HE € M3JIOKEHO Ha PHCKOBE OT

HEraruBHYU NPOMEHH Ha POHIOBHTE nasapu.

Kpeoumen puck
QHHAHCOBHTE aKTHBH Ha APY/KECTBOTO A KOHUCHTPHPAHH B 1Be FPYNH: NApHYHHU CpecTsa (B

Opoit 1 o GaHKOBH CMETKH) ¥ B3EMAHHS OT K/IHEHTH.

Kpeanten puck e ocHOBHO pHCKDT, TNPH KOHMTO KJIMEHTHTE Ha JPYKECTBOTO HiMA Aa GbiaT B
CBCTOAHHMC J1a M3MIATAT W3UAI0 U B 0OMHYAHHO MpeABMAEHHTE CPOKOBE Ib/KMMUTE OT THX CYMH 10
TBProBekuTe B3eMaHHs. IlocieannTe ca npeactasedu B oTYeTa 3a (PMHAHCOBOTO CHCTOSHHE B HETeH
pasMep, Ciell MPHCMAZaHE Ha HAYHCICHUTE OBE3LUEHKH 10 CHBMHMTENHH H TPY IHOCHOHPAEMH B3eMaHHs.
JIpyKECTBOTO HSMa 3HAYHTENTHA KOHLEHTPAUNS Ha KPEIHTEH PHCK.

C*nﬁupaemocrra H KOHLEHTpAUUATA Ha B3€MAHHUATA Ce CleH TeKYIO, ChrIacHO ycTaHoBeHaTa
[MOJIHTHKA Ha IPYKECTBOTO.

Hapnqﬂure CpeacTBa B JAPYHECTBOTO M pasnyiallaTe/IHUTE Onepauuu ca pasnpenpenety B
PEHOMHpaHH GaHku , KOETO oOrpaHH4YaBsa PHCKa OTHOCHO NapHYHHATE Cpeacrsa M NMapHYyHHTE

€KBHBAJICHTH.

Juxsuden puck

JIMKBUAHUAT PHCK C€ M3pa3daBa B HEraTHBHaTa CUTyallus OPYKECTBOTO /la He ObJIe B ChCTOSHUE
Ja nocpetiHe 683)/CHOEHO BCHYKH CBOH 3a1bKEHHA, CBIJIACHO TEXHUS Maaex.

To nmpoBexia KoHcepBaTHBHA MOJHTHKA [0 YNPAaBAEHHE HA JTHKBHAHOCTTA, Hpe3 KOSTO
MOCTOAHHO MOAABPKA ONTHMAICH JIMKBHAEH 3anac NapH4HHW cpeiacTBa M gobpa crnocobHOCT Ha
(huHaHCHpaHe Ha cTOMaHCKaTa CH AeiHOCT. JIpykecTBOTO He MON3Ba NPHBICUCHN KPEAHTHH PECYPCH.

3a 43 KOHTPOJMpA PHCKA APYKECTBOTO CACAH 3a HE3a0aBHO MJAlLAHE HA HOBOBB3HHKHATUTE
3a1bJDKCHHA,

AApyecTBOTO OCBHIIECTBSBA HAGMOACHHE H KOHTPON BHPXY (DakTHHecKHTe i MPOrHO3HHTE
MApH'HH MOTOUH IO MEPHOAN HaNpen W NOAXbPKAHE HA PABHOBECHE MEXKIY MATYPHTETHHTE PPaHHLHU
Ha aKTHBUTE W MACHBHUTE HA JPYKEeCTBOTO. TCK)/U.IO MaTYPHTETBT H CBOEBPEMEHHOTO OCBLUECTBABAHE
Ha nnalaHugara ce ciuenu oT (t)HHaHCOBO-C‘ﬂIETOBO,D,HHﬂ oTOoen, Kato ce HOILB,'LP}KEI CHKeIHeBHa

HHlbOpMaHHR 34 HAJTMYHHUTE NMapHYHH CPEACTBa H MPEACTOALINATE TJIalllaHHU .
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IOK BAHCKO EAJT
[TPHJIOKEHHA K'bM I'OAHIIHUSA ®UHAHCOB OTYET 3A 2014 ronusa

Mamypumemen ananuz

[To-pony ca npeacrasenn HHAHCOBHTE HeJEPHBATHBHM AKTHBM M MACHBH HA JPYKECTBOTO
KbM JaTaTa Ha OTHeTa 3a (DHHAHCOBOTO CHCTOSHHE, PYHPAHH 110 OCTATHYEH MATYDHTET, ONpeneneH
CPAMO JOrOBOPEHHUSA MATYPHTET U MAPHYHH NOTOLLM,

Tabnuuara e usrorseHa Ha Gasa HEJHCKOHTHPAHH NMapH4yHH NOTOIH H Haﬁ-paﬂﬂ-’i lara, Ha
KOATO B3IEMAHETO, pecll, 3a0b/IHKEHHETO € CTAHAIO H3HCKYEMO. CyMHTE BKJIHOYBAT I'/TaBHHULIM H JTHXBH.

a0 1 m, 1-3m. 312 m. 1-2r. 2-5r. O6mo
31 pexemBpu 2014

XHALJIB.  XHJLAB. XWILJB. XWIJIB. XHLJB, XHJLIB,
DHUHAHCOBH AKTHBH
B3eMaHHA OT CBBP3aHH NPEANPHATHA - 17 34 369 420
TlapH4YHH CpelCTBa H eKBHBAJIGHTH - - - .
O6wo - 17 34 369 420
(DHHAHCOBH MACHBH
THProBeKH 3a/Ib/KEHHA ! ) ) = - 1
OG0 1 1

aolm  1-3m. 3-12m. 1-2r. 25 Ofuio
31 nekemspu 2013

XH/LAB., XHJO.B. XHJ/LJIB,  XHJ/LJB. XH/I.JB. XHJLJIB.
(DHHAHCOBH AKTHBH
B3emanusa ot cBBp3aHH NPEANPHATHA 17 34 362 413
[TapH4HH CpelICTBa H EKBHBAJICHTH ] |
060 1 17 34 362 414
DOuHAHCOBH MACHBH
ThproBeKH 3aIbIKEHHA 2 ) ) ) ) 2
O6mo 2 - - 2

Puck na n1uxeeno-o06vp3anume napuuHu nomoyu
Karo usno apyxecTtBoro HAMa 3HAyuTeNHA YacT JUXBOHOCHH aKTHBH, C HM3KIIOYEHHE Ha
MapHiHH CcpeAcTBa Mo OaHKOBM CMETKH. 3aTOBa TPUXO/MTE H ONEPATHBHHTE BXOISLIM MapHYHH

MOTOLHM €4 B IrojisiMa CTerneH HE3IABMCHMH OT MPOMEHHUTE B MasapHHUTE JTHXBEHH PaBHHIIIA.
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[IOK BAHCKO EAJ
MPHIOKEHWA K'bM I'OJIMIIHHS ®HHAHCOB OTYET 3A 2014 roauua

3a (uHaHCOBHTE NACHBH JPYKECTBOTO HE € H3JA0KEHO Ha JUXBEH PHCK, 3alloTo Te ca
o0H4aiHO ThProBeku u Ge3nuXBeHH.

cnaasany ¢ (puKcupan

fesnix
31 nexemspu 2014 r. gen anxeen % sauxeen % e
Xi./16. XUN6. XULA6. Xuan.ae.
DUHAHCOBU aKTHBH 81 247 328
DOUHAHCOBH MacHBU
¢ naaeay ¢ hurcupan
[
31 nexemBpu 2013 1. a— nuxeen % auxeen % L
XUIL16, XUA.6. X116, XHT6.
DuHAHCOBH AKTHBH 91 247 338

@UHAHCOBH MAacHBH

Cpencteata no pasnnamatenHd CMETKH C€ ONHXBSBAT C JHXBEHH MNPOLEHTH, CHIIACHO
TapH[]JHTe Ha CbOTBETHUTE DAHKH, KOUTO Ce 3aMa3BaT OTHOCHTEIHO MOCTOSHHH 3a MNO-AbJIbI TIEPHOL OT
BpEMe, MOpajiH KOeTO Ce NMPeACTaBAT KaTo HMHAHCOBH aKTHBH C (DMKCHPAH JTMXBEH MPOLIEHT.

Ynpaenenue na kanumanogus puck

C ynpaB/ieHUETO HA KaNuTala APYKECTBOTO LIE/H 1a Ch31aBa U MOAIBPKA BHIMOKHOCTH TO 1a
npoabku  Ja (QYHKUMOHHpAa KaTo [JeHcTBallo MNpeArnpusTHe W Ja OCHUrypsBa ChOTBETHATA
BB3BPBIUAEMOCT HAa HHBECTHPAHMTE CPeICcTBA Ha AKLMOHEPHTE, CTOMAHCKH [ON3H Ha APYruTe
3aMHTEPECOBaHM AHLA U YHACTHHIIH B HeroBus GH3HEC, KAKTO K [1a MOMLIbPKa ONTHMalHa KaluTalosa
CTPYKTYpa, 3a fa ce pefyLHpar pa3xoAuTe 3a Kanurana.

JIpyKeCTBOTO TeKyllo HabmofaBa OCHIypeHoCTTa W CTPYKTypata Ha Kanutana Ha Oasa
CHOTHOLIEHHETO HA 33UTLKHAIOCT. TOBa CHOTHOLLIEHHE Ce M3YHC/ISBA MEXIY HETHHS IBATOB KaluTal
KBM oflara cyma Ha Kanutana. HeTHHAT Ab/Aros kamurTan ce onpeesis Kato pasiHka Mexay BCHYKH
IPUBJICYEHH 3aEMHH CPEACTBA (KPaTKOCPOYHM M JBJITOCPOYHHM) TaKa, KAKTO Ca IOCOYEHH B OTHETa 3a
(HHAHCOBOTO CBCTOSHHE M MAPHYHMTE CPECTBA U NapuuHy ekBuBaseHTH. ObllaTa cyma Ha Karurana

¢ paBHa Ha cOOCTBEHHSA KaNUTaJI K HETHHS JBITOB KaMuTall,

Cnpagednueu cmoiHocmu

Cnpasennuna‘ra CTOHHOCT Hait-061110 npeacraesidABa Cymarta, 3a KOATO €IHH aKTHB MOXe Ha
6Bae PasMCHCH HJIH €4HO 3a0b/DKEeHHe 1a Obae u3nnaTeHo [IPH HOPMAJIHH YCJIOBHA Ha CACIKATA MEXAKLY
HE3aBHCHMH, KEJlacluln H HHqJOPMHpaHH KOHTparcHTH. ITomuTHKaTa Ha APYKRECTBOTO € [la OTIOBECTABA
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M@K BAHCKO EAL
NMPUWIOKEHHWSA KbM I'OJUIIHWUA O®UHAHCOB OTYET 3A 2014 roauna

BbB QMHAHCOBUTE CH OTYETH CIIpaBeAIMBaTa CTONHOCT Ha HHHAHCOBUTE AKTUBM M MMACHBH, Hali-Beue 3a
KOHTO CBhLIECTBYBAT KOTHPOBKH HA MalzapHH LEeHH.

Konuenuuara 3a cnpaBennuBata CTOHHOCT MpeAnonara pealusupaHe Ha (UHAHCOBH
MHCTpYMEHTH upe3 npoaaxba. B noreuero cmyuau, ofaye, ocobeHO MO OTHOLIEHHE HA ThPrOBCKHTE
B3e€MaHHA M 3aIb/DKEHHdA, KDEAWTHTE M [EMO3HTHTE, OPYXKECTBOTO OvYakBa Oa pealu3upa Te3u
(HHAHCOBH aKTHBH H Ype3 TAXHOTO UAJOCTHO OOpaTHO H3IUIAllaHe MJIH pecll, MOracsiBaHe BLB
BPEMETO. 34TOBA T€ CE MPEJICTABAT M0 TAXHATA AMOPTH3HPYEMa CTOHHOCT.

[IpurexaBanuTe OT APYHKECTBOTO HUHAHCOBH AKTHBH Ca OCHOBHO B3eMaHMs 10 KPATKOCPOUHH
B3E€MAHUSl M HATMYHOCTH MO pasnialiaTte/HH CMeTKM B OaHKH, MOpajgM KOETO Ce MpHema, ye
GanancoBara MM CTOMHOCT € NMpUGIM3NTENIHO paBHA Ha TAXHATA CrIpaBeInBa CTOHHOCT.

PLKOBOACTBOTO HAa JPY)KECTBOTO CuYMTa, Y€ [PH CbIIECTBYBalllMTe O0OCTOATENICTBA
NMpeacTaBCHHTE B OTHETA 34 ¢HHaHCOBOTO CBCTOSSHHE OLEHKH Ha (bHH&HCOBP!TC 4AKTHBHM W NAacHUBH Ca
Bb3MOKHO HﬁH-HaJJ,e)K,ﬂ,HH, aJlCKBaTHH H JOCTOBEPHH 34 UeTHTE Ha (t}HHaHCOBaTa OTHETHOCT.

15. CbBUTUS CJIEJ JATATA HA BAJIAHCA

HHM& CBGHTHH HACTBIHI/IH CNEd JaTaTa Ha 6aﬂa1-:ca, KOHTO Ja Hajarat KOpeKUHH B FOAMIUHNATE
(hHUHAHCOBH OTHETH, MM Ca ChIIECTBEHH, 3a 1a ObaT ONOBECTEHH.

10.03.2015 roga.

Cuerasuten:. + /fie ./ / o aex@ PE\

/Kanuna Kanaiimkuesa/ |\ -

PBHKOBOUKTET:

/Mopaau Bapskos/
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