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1. KOPMOPATUBHA UH®OPMAL|UA

PuHaHcoBuAT oT4eT Ha CTuHr Al ([pyecTeoTo) 3a roguHara, npuknioysalla Ha 31.12.2014 ropuHa e
opobpeH 3a nyGnukyaake ¢ pelerne Ha CbBeTa Ha aupextopuTe ot 06.03.2015 roguHa

AkuvoHepHo apywecteo Cruur Al (wnm [pyxectsoto) e Bbhrapcko APYKECTBO, PEruCTpUpPaHo Ha
15.12.2000r. ¢ pewetme 739 oT Paarpaacku OKpLKEH Cbl Che cepanuile B rp. Pasrpag 1 anpec Ha ynpaeneHweTo:
6yn. "Bunrapus’ Ned8, &n. Butowa 1, ex.[, er4, an.37. BnucaHo e B Peructbpa 3a Tbprosckv Apyxectsa nog
naptnaeH Homep 96 Tom 8,c1p.96 mbpeoHavamHo karo Ctuer OOR. Mpes 2006 roguwa To ce npeobpasysa B
aKUMOHEPHO APYKECTBO. AKLMOHEPHOTO [PYXECTBO € YHMBEPCANEH MpaBonpUeMHVK Ha CTUHT 00L, 3aeaHo ¢ BCHuKKM
aKTBH U M&CUBU, NPaBa, -3afLIKEHNA U QakTUIECKN oTHOWeHUA. MpeoGpasysaHeTo upes MpoMsHa Ha npaeHo-
opraHu2aLvonHaTa (opMa e U3ELPLIEHO ¢ petenre Ne 739 ot 21.12.2006 roauHa Ha Pasrpaackn okpbXeH Cb.

MpeameTLT Ha AeitHocT Ha CTuHT Al e TbproBus Ha efpo B cTpaHaTa u yxGuHa c nexapcTeeHn cpeacTsa n
MEANKAMEHTH, CaHMTapHW MaTtepvann U KkosMeTMka Ha OCHOBAHME Ha MbNeH JMUEH3 OT MUHWCTEPCTEOTO Ha
3fApapeonassaHeTo. B npeameTta Ha JefiHOCT ca BKIIOMEHM M: NMOKYNKA Ha CTOKM WM BelW ¢ Uen npoaaxba B
MbpBOHAvaneH, npepaboteH umv obpaGoTeH BuA, NPOM3BOACTBO C Len npogakGa, CKNafoea, CNEOWLMOHHA W
KOMUCHOHHE AeMHOCTY U APYTY ABAHOCTH,

Crurr ALl ocbluecTBABa AAHOCT B 5 CaMOCTOATENHV CKNAJa 3a THPIOBMA Ha €Apo C MeaUKaMeHTH B
rpagoserte: Cocous, BapHa, lnosaus, Byprac v Pasrpag.

Lpy®ecTBOTO @ C perucTpupaH 1 BHeceH kanutan 1500 000.00 n.. AxuoHepk ca uandeckute nuua: Meopmm
Anexcanppos 3apaskos, Anexcangbp Meoprues 3apaskos, MeaH Feoprues 3apaekoe u AnenuHa MeHyosa MiobeHosa.
ApywectaoTe ce ynpasnaea o7 CLBET Ha AMPEKTOPHTE B CbCTas:! F'eoprii AnexkcaHapoB 3/paBkoB — npeaceAaTen Ha
CH; Anenuna envoBa NiobeHoBa — 3aMecTHUK npencenaten Ha CJ; Anekcanabp Meoprvies 3apaBkoB — KIMbIHUTENEH
uneH Ha C[l; Mean M'eoprues 3apaBkoB — M3mbAHUTENEH YneH Ha Cfl.

ApyxecTBoTo ce npe/CTaBnsBa 3aeHO M NOOTAGNHO OT : ANeKcanabp leoprites 3ApaBKOB — UIMBAHUTENEH
uneH Ha CbeeT Ha aupexTopuTe U MBan Meoprues 3ApaBKoB — U3MbAHUTENEH YNEH Ha ChBETA Ha AvpexkTopuTe.

KeM patata Ha U3roTBsiHe Ha TOSM OTUET, UAMBNHUTENEH AMPEKTOP Ha APYKECTBOTO, NPeACTaBUN OTYeTA Ha
Crunr All e Anekcannsp Teopries 3apankos.

2. OCHOBHM MONOXEHWA OT CYETOBOAHATA MOJTUTUKA HA AIPYXECTBOTO.

2.1. ba3a 3a n3rotesHe Ha HHAHCOBUA OTYET

®UHAHCOBUAT OT4eT Ha CTUHr AJl @ W3rOTBEH B CLOTBETCTBME C  BCUMKA MexayHapogHu ctanaapv 3a
HaHcoau otyetn (MCPO), KOUTO e CLCTOAT OT: CTaHAAPTY 3a (UHAHCOBM OTYETH 1 OT TbNKyBaHWA Ha KomuteTa aa
pasAcHeHuA Ha MCPO (KPMC®O), ogobpenmn ot CbeeTa no MexayHaponHut CYeTOBOZHM ctaHpaptw (CMCC), u
MexayHapoAHUTE CYETOBOAHW CTAHAAPTHU U ThLITKYBAHUATA Ha [TOCTOSHHMA KOMUTET 33 passichsisare (MKP), ono6penu
ot Komureta no MexayHapogrm cueTosopH crangapTi (KMCC), kouTo echekTUBHO ca B cina Ha 1 Anyapu 2014 1, u
KouTo ¢a npuetn oT Komucusta Ha Esponeiickus cbios.

3a Tekywara ¢hMHaHCOBA roAMHA APYKECTBOTO € NMPUENO BCHYKW HOBM W/WNK peausMpany CTaHaapTv u
TbAKYBaHWs, W3naneHn ot CbBeta no MexayHapoaHW CYETOBOAHM CTaHAapTH (CMCC) u pecn. or Komwurera 3a
pa3scHeHnA Ha MC®O, kouto ca Gunu yMecTHW 3a HeroBata AeiHOCT.

Ot Bb3npvemaHeTo Ha Tesu CTaHAAPTU WMNW TLIKyYBaHWS, B CUNa 3 rOAMILIHY nepuoaM 3anovsawm Ha 1
AHyapu 2014 r., He ca HACTBNUMM NPOMEHN B CYETOBOAHATA MONMMTMKA Ha DPYXECTBOTO, OCBEH HAKOM HOBW W
PaslUPABAHETO Ha Beve YCTaHOBEHW onosecTsiBaHus, Gea ToBa Aa JoBefe A0 APY™M NMPOMEHM - B KnacudurayuaTa
WNK OUEHKATa Ha OTAENHU OTYETHM 0BEKTH K onepaLuy.

KM patata Ha u3gaBaHe 3a ofoBpsiBaHe Ha To3M (DMHAHCOB OTHET Ca MIAAEHH, HO HE ca BCE oLe B cuna
3a TOAWLIHUM NEPMOAN, 3anovBally Ha 1 AHyapu 2014 r., HAKOMKO HOBW CTEHAAPTA U PA3RCHEHMS, KAKTO W NPOMEHEHH
CTAHAGPTH W Pa3ACHEHNA, KOUTO He Ca Buiu NPUeTy 3a No-paHHO NPMROXEHMe OT ApyXecTBoTo. OT TAX PBKOBOACTRBOTO
€ MPeueHno, Ye criefHuTe buxa uManu noteHuManeH edekt B Gbaelle 3a NPOMEHK B CYETOBOAHATA NONUTHKA M
KNacupUKaLMATa U CTOMHOCTUTE Ha OTYETHW 06EKTH BbB (PMHAHCOBMTE OTUETH Ha APYXeCTBOTO 3a CeABalUM NEpUOaY,
a UMEHHO:

o MCC 27 (usmeren 2011 r.) CamocTosTenHu cuHaHCcOBM OTYETH (8 cuna 3a roguwHU nepuogu ot
01.01.2013 r. — npueT ot EK - 3a 3ab/mKkHTeNHO npunarase B EBponefickus CHi03 3a FOAUUHM NepHoaM, 3ano4Balum Ha
uniw cnep 01.01.2014 r.). CraHapTsT e NpensfageH ¢ NPOMEHEHO HaUMEHOBAHUE, KAaTO YacTTa oT HEro, KOATO €
CbABPXANA pamMKata OTHOCHO CbALDKAHUETO, KPUTEPHUTE W TEXHONOIMATA HA WIOTBAHE Ma KOHCOMMAMPAHMTE
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(bMHEHCOBK OTYETH, @ M3Lsno obocobeHa B HOB cTaHaapT — MCPO 10 KoHconmaupanu tuHancoBu oTyeTy. Mo Toau
HauMH B CTaHAAPTAa OCHOBHO Ca OCTEHanW NpaBWNaTta 3a OTYMTaHe U OLUEHABAHE HA WHBECTMLMM B [bLUEPHM,
acoLmupaH U CbBMECTHWM NpeanpuATMA Ha HUBO CAMOCTOATENHW OTYETM Ha MHBECTUTOPU B KaYECTBOTO WM Ha
ApyXecTaa-Malkn, UHBECTUTOPH CbC 3HAYUTENHO BNUAHME W KOHTPONMPALLM ChAPYXHULK B CHBMECTHU NpeanpuaTHS,
KaKTO W CrieyuchMuHUTe 33 TO3M THN OTHETH ONOBECTABAHWS;

o MCC 28 (nsmeneH 2011 r.) MHBecTHUMU B 2COLMMPAHN M CEMECTHU NPEANPUATHA —(B CUNa 3a rOAMLLIHM
nepwogu ot 01.01.2013 r. - npuer ot EK - 3a sagumkuTenHo npunaraHe B EBponeiickua Chbio3 3a roAMILHM Nepuoay,
sanousawy Ha unu cneg 01.01.2014 1.). CTaHaapTET @ ¢ NPOMEHEHO HaUMeHOBaHWE M 0BXBaT W BKIKOYEE paMKara 3a
OTYMTaHE MO MeToAa Ha COOCTBEHMA KanuTan B KOHCONMOMDAHMTE (DMHAHCOBA OTYETU KAKTO Ha WHBECTULMMTE B
acoluupaHnTe, Taka W B CbBMECTHUTE NPEANPUSITUA, KOUTO Jocera ca Bunm nog obxsata Ha MCC 31 CLBMECTHM
npeanpustus, a ot 01.01.2013 r. B choTeeTCTRME C HOBUA MCOO 11;

* MCC 32 (npomeHeH) ®PuHaHcoBu MHCTPYMeHTy: [peacTaBaHe (B cuna 3a roauwm nepuoam ot 01.01.2014
r. - npueT oT EK) — 0THOCHO HeTUpaHe (KOMMEHCHPaHE) Ha MHAHCOBM akTMBY W (PMHAHCOBM NACMBN. Te3n NPOMEHHM ca
CEbP3aHy C YTOUHEHUE OTHOGHO NPUNOXEHUETO Ha NPaBUNaTa 3a HeTUpaHe Ha UHAHCOBM MHCTPYMEHTH. OCHOBHO Te
Ca B 4ETUPK HACOKW: a) NIACHABAHE Ha 3HAYEHWETO Ha PasbMpaHeTo 3a ,TEKyLO 3aKOHOCHOOPA3HO NPUMIOKMMO NPaBo
3a HeTMpaHe", 6) MPUNOXEHUETO 33 GAHOBPEMEHHE Peanu3aLMA U CNopasyMeHHe 3a YPeraaHe; B) HETUpaHe Ha Cymu
NPEAOCTABEHM KaTo rapaHLMA; r) MApKaTa 3a NPUNAraHeTo Ha M3NCKBaAHUATA 32 HETUPaHE;

e MC®O 7 (npomeneH) PuHaHcoBM WHCTPYMeHTH: ONOBECTABAHMA - OTHOCHO ofnekdeHneTo 3a
NPEHSYUCNIEHHETO HA CPABHUTENHM NEPUOLM W CBbP3AHWTE C THX ONOBECTABAHMS NP NpunaraHeto Ha MCOO 9
{otnoxeHa e parara Ha BnusaHe B cuna 3a 01.01.2015 r. u He e npuet ot EK). NpomMaHata & cBbpaaHa ¢ BbBexaaHe Ha
obnekyeHne OTHOCHO HEOBXOAMMOCTTA OT NPEUIMUCNIEHUE HA CPABHUTENHUTE (DMHAHCOBU OTYETH W BLIMOXHOCTTA 3a
NpeAccTaBAHe Ha MOAVGMLMPaHW ONOBECTABAHMA NpK npemuHaBaHeTo oT MCC 39 kbm MC®O 9 (korato ToBa ce
Cnyuu) cnoped fatata Ha npunarade Ha cTaHaapTa oT APYKECTBOTO W Aanu To uabupa onuuATa Aa npensquciv
NPEAXOAHKM NEproaK;

o MC®O 9 DuHaHcoBM MHCTPYMEHTH (OTNOXeHa e AaTaTa Ha Briaane B cuna 3a 01.01.2015 1. u He e npueT
ot EK). Toan cTaHaapt e HOB CTaHAapT 3@ PUHAHCOBMTE MHCTPYMEHTHU W KPEIAHOTO My NpeaHA3HauYeHue e Ja 3aMecT
n3uAnoMCC39. MMpoexTbT Ha MOAMAHATA C HOBMA CTaHaapT npepsuxaa Tpu dasu: paza 1 Knacudmkauua w
OLEHABaHE Ha (PMHAHCOBUTE aKTMBM W nacueK; thasa 2 MeTogonora Ha onpegensHe Ha obesuyeHkara; u dasa 3
CYeTOBOAHO OTHUMTAHE Ha XeMKUPaHETO.

o MCPO 10 Konconuanpany duHaHcosm ot4eTH (B cuna 3a roguiubu nepuoay ot 1.01.2013 r. - npuet ot EK
- 32 3aJbIUKATENHO Npunarade B EBponefickun Cbio3 3a roAMILHK NepuoaM, 3ancusawy Ha unu cneg 01.01.2014 r.).
Mpexoaxu pasnopeaby (B cuna sa roAWLHM Nepuoay, sanodsalm Ha unu cneg 01.01.2013 r. - npuetu ot EK) —
OTHOCHO MPUNAraHeTo Ha CTaHAapTa 3a MbPBU MbT. TO3M CTAHAAPT 3aMeHs B 3HaYMTENHaTa My yvacT ctapua MCC 27
(Korconuaupauu n uHanenayanHn duHadcoen otyet) u NMKP PasscHeHre 12 (KoHconwpauus — npeanpusTus chbe
creLuanHo npeaHasHayeHue). OCHOBHATA My LiEN e Aa ce YCTaHOBAT NORO6PEHN NPUHLMNMTE M HAYMHE HA U3TOTBAHE U
NpeAcTaBsHe Ha (IMHAHCOBM OTYETHW, KOrato eHO NPEANPUSTUE KOHTPONUPA EAHO WNK NOBEYE APYIU NPeAnpUATHA.
Toil faBa HOBO Orpefienexne Ha MOHATMETO ,KOHTPON', CHABPKALLO TPHU KOMMNOHEHTA, ONPEREna KOHTPOMLT KaTo
egvHcTea Dasa 3a KOHCONMAALMA W faBa No-noApobHU APaBUNa ¥ HACOKM 33 OLEHsIBEHE HA HANMYMETO Ha OTHOLWEHUA
Ha KOHTposn. CTaHaapTLT YCTAHOBABA W OCHOBHHUTE 3afbMKMTENHM NpaBuna no TEXHONOTWATA HA WATOTBAHETO Ha
KOHCONMANPaHU PMHAHCOBMK OTYETH;

o MC®O 11 CnemecThu cnopasymeHus (B cuna 3a roauwHu nepuoam ot 1.01.2013 r. — npwet ot EK - 3a
3anbLIKUTENHO Npunarade B EBponedckus CbIo3 3a rofWWHM nepuogu, sanousalm Ha wnu crniep 01.01.2014 r)
MpexogHu pasnopeabu (B cuna sa roAuliHW nepwoaM, sanoqealy Ha unu cneg 01.01.2013 r. - npuetn ot EK) -
OTHOCHO MpuNaraHeTo Ha CTaHAapTa 3a MbpeW MbT. To3W cTaHAapT 3ameHs MCC 31 [lanose B CbBMECTHM
npeanpuATuA, BKI. W NMKP 13 CLBMECTHO KOHTPOMUpaHW NPeANDUATUA — HENapUyHU BHOCKA OT KOHTpOMNMpaLlLuTe
ChAPYXHMUW. TOW BbBENOA CamMo fBa TUNA CLBMECTHW CNOpasyMeHMs — CbBMECTHU JEeWHOCTM W CbBMECTHM
APYXECTBa, KaTO YCTAHOBEHWAT KpUTEpUid 3a KnacucukaLMA He e npaBHara (opMa, @ CLIHOCTTA Ha NMpasata W
3abIKeHVATa Ha BCAKA CTPaHa B KOHKPETHOTO cropasyMeHue, T.e. ani ca npasa BbpXy aKTUBMTE W NACHBMTE, peci.
paaxoguTe W NPMXOAMTE OT CbBMECTHOTC CriopasyMenue /ChBMEcTHa ABMHOCT/, UNA ¢a NPaBa BLPXY HETHUTE aKTHBH OT
CbBMECTHOTO CROpasymMeHue /CbBMECTHO ApyxecTso/. CTaHAapTLT NpeMaxBa OnuuATa 3a npunaraHe Ha MeToja Ha
MPONOPUMOHANHA KOHCONMAAUMA W Hanara nonssaHeTo Ha MeTofa Ha COBCTBEHUA KanuTan NpU KOHCONMMAALMA Ha
CBLBMECTHO KOHTPOMMPAHW APYXKECTBA;

» MC®O 12 OnosecTaBaHe Ha y4acTUs B ApYrv NPeAnpUATHA (B cuna 3a rogvwHu nepmoam ot 1.01.2013 . -
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npueT oT EK - 33 sagbmxuTenHo npunaraHe B EBPONENCKMA CHIO3 33 FOAWLLHU NEepUOAK, 3ancyuBallyM HA UK cneq
01.01.2014 r.). MpexopHu pasnopeabi (B cuna 3a fOANLHM NEPHOAM, 3aNONBALIM Ha WIM cnea 01.01.2013 . ~ npueTh
oT EK) — OTHOCHO npunaraHeTo Ha cTanpapTa 3a mbpen MT. TO3M CTaHAAPT BLBEXIA HOBA pamka OT UWUCKBAHUA KbM
ofxsaTa Ha OMOBECTABAHWATA B KOHCOMMAMPEHUTE (MHAHCOBM OTUETM OTHOCHO YYaCTWATA Ha OTYMTaLIOTO Ce
MPeANpUsiTHE B APYTW ADYKECTBA U NPEANPUATHS, KOUTO €A ABLIEPHM, BCOLMMPAHN CbBMECTHM, UITM HEKOHCOMMOWPAHW
CTPYKTYPHU MPEANPUATHAS, BKI. KbM CbAbPKAHMETO Ha MHAIOPMALKATa, 3a Aa Ce OCUTYPH BL3MOXHOCT /18 PasyMHa
npeLieHka Ha edekTUTe U PUCKOBETE OT TE3N YYaCTHR;

» MCC 36 (npomeren) OBeaLieHka Ha akTUBM (B CUNa 3a rOAMLLIHKM nepuogy ot 1.01.2014 . - npuert ot EK) —
OTHOCHO OfIOBECTABEHUA 38 BL3CTaHOBMMATa CTOWHOCT Ha HedhuHaHcoBM akTuM). Tasn npoMsHa e CBbp3aHa ¢
HeobX0AMMOCTTa OT NUMMTUPaHE HA ONPEeAEneHM ONOBECTABAHUS OTHOCHO Bb3CTAHOBMMATA CTOMHOCT Mo peaa Ha
MCC36 BbB Bpb3Ka ¢ usuckBakvsiTa Ha MCOO 13, npu npunaraHeTo Ha METOAUKA 3@ M3YMCIEHME Bb3CTaHOBUMA
CTOMHOCT Ha HEUHAHCOBN aKTWBM NO CNpaBe/MMBa CTOMHOCT 663 pasxoam 3a npojaxba;

* loauwhm nopoBperns 8 MCOO Linkn 2010-2012 (m.aexemepn 2013) - nogobperns 8 MCPO 2, MCOO 3,
MC®0 8, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roauwnm nepuoayu ot 01,07.2014 r. — e ca npuety o1 EK).

o loanwHy nopobpequs 8 MCPO Linkun 2011-2013 (M.aexemepu 2013) - nogobpenms & MCHO 1, MC®O 3,
MC®C 13, MCC 40 (8 cuna 3a rogwhn nepuoay ot 01.07.2014 r. — He ca npuety or EK). '

* lopmwHu nogobpetns B MCPO umien 2012 - 2014 r. (usnazenn mecey centemepu 2014 r.

* KPMC®O 21 3agbrkeHus 32 AaHbUM U Takeu (B cuna 3a roAnLIHM nepmogy ot 1.01.2014 1. — He e npuer
oT EK) — oTHOCHO Hanosu ot cTpaHa Ha npaeuTencTeoTo. ToBa passiCHEHWe faBa HACOKA OTHOCHO KpUTEpUUTE 32
NPVSHABAHE Ha 3aALIKEHUA 33 KLOKABHU TaKCH, AAHBUM, U APYTH NOACGHY CYMM, HaNlOXEHM OT CTpaHa Ha ibpiarara
BbB BPb3Ka ChC 3aKOHU M perynauuu,

PUHEHCOBUTE OTHETH Ca MArOTBERM Ha 623a Ha UCTOPMYECKAT LieHa.

LlpyxecTBOTO BOAM CBOMTE CHETOBOZHM PErvcTpu B Guarapcku nes (BGN), koitTo npuema ¥ato Heroea
OTYeTHa BanyTa 3a npeacTasaAHe. [laHHUTe B OTYETA W NPUIOXEHUSTa KbM HETO Ca NPEACTaBeHU B XUNAAH Nesa, 0CREH
aKo HeLLo fPYro W3PUYHO He e YKasaHo.

MpeacTaBAHETO Ha (MHAHCOB OTYET Chacke MexayHapOAHUTE CTAHLAPTH 3a (MHAHCOBN OTYETH HINCKBA
PBLKOBOACTBOTO A3 HaNpaBK Hail-A00pH NPUBNUSHTENHN OLEHKK, HAYMCIIEHIA W Pa3yMHO 0BOCHOBAHI NPEANONIONEHIS,
KOWTO OK23BAT DEKT BbPXy OTYETEHUTE CTOMHOCTM Ha aKTMBUTE W NACMBMTE, Ha NPUXOAATE M pasxoauTe, U Ha
ONOBECTABAHETO Ha YCMOBHM B3EMaHWA M 3afLITKEHWA KbM faTaTa Ha OTYeTa. Tean NPHBNMIMTENHW OLeEHKH,
Ha4UCneHUA W NPEANONOKEHUA Ca OCHOBAHM Ha MHKIOPMALMATA, KORTO € HanMuHa KbM JataTa Ha (MHAHCOBMA OTueT,
nopaayu KoeTo GbaewwmTe hakTHYeCKn pesynTatvt GUxa MOrmM a 6baaT pasmuyHu OT THX {kaTo B ycnoBusTa Ha
(huHaHCOBA KPU3A HECUIYDHOCTUTE Ca No-3HayuTenHu). OBeKTUTe, KOMTO NpefArionaraT Mo-BACOKA CTENEH Ha
CyGEKTMBHA MPELEHKa UMM CTIOKHOCT, UMM KbAETO MPEANONOXEHMATa U NPHBIMAMTENHUTE CYETOBOAHM OLEHKU Ca
CbLECTBEHU 32 (HMHAHCOBHA OTYET, Ca ONOBECTEHM.

2.2. KoHconugupaH ¢puHaHCOB OTYET

HPYECTBOTO W3TOTEA KOHCOMMAMPAH (UHAHCOB OTYET Ha rpynaTa, BKMIOYBaWA CTUHF Al v gblyepHoTo
Apyxecteo CtuHr-ayto EQQL.

23. CpaBHWTENHW ZaHHU

ApyxecTBOTO NpefcTassA CpaBHUTENHA HHChOPMALMA B TOIN (PMHAHCOB OTYET 33 EAHA NpeAxoAHa roguHa.
Korato e Heobxoavmo, cpaBHUTENHUTE AaHHM C& peKnacuMLMPaT, 33 4a C& MOCTUrHE ChNOCTABMMOCT cnpaMo
MPOMEHN B NPEACTABAHETO B TEKYLIATA roANHA.

24. WndnaunoHHo npensvncneHne Ha OTYETHUTE NOKa3aTenn

3a 2014 n 2013 He ca M3BbLPWBAHM MHQNALMOHHA NPEMIUUCTIEHUS HA OTYMTAHWTE MOKA3ATENU Ha
APYXeCTBOTO, Thi K&TO NWNCEA XMNepUHCDNALMOHHA CTONaHCKa cpeaa.

2.5, ®yHKuMoHanHa BanyTa W NPU3HABaHE Ha KYPCOBN PaznmKk

(PyHKUMOHANHATA M OTYETHA BanyTa Ha NpeacTaBsHe Ha HAHCOBUR OTYET Ha APYWecTsoTO € GbnrapckuaT
nes. Ot 01.07.1997 r. neewT e hukcupaH B CbOTBETCTBYE CbC 3akoHa 3a BHB KbM repmanckaTa Mapka B CbOTHOWeEHWe
BGN 1:DEM 1, a c sbBexaHETO Ha EBPOTO KATO OdMUMANHa BaNyTa Ha EBponeickna cbioa - ¢ EBPOTO B CHOTHOLWEHHE
BGN 1.95583:EUR 1. Mpu nbpeoHauanHO Npu3HasaHe, CAeNnka B yKAeCTpaHHa BanyTa ce 3anUCBa BLB
yHKLUMOHaNHaTa BanyTa, kaTo KbM CyMaTa B HYKAECTPaHHa BafyTa ce Npumara OBMEHHUST KypC KbM MOMEHTa Ha
Chenkara wnn onepauuaTa. MapuHuTe CPEACTBA, B3EMAHUATA W 3BLIDKEHUATA, KaTO MOHETAPHM OTYETHY obexTw,
ACHOMUHUPaHN B YXIECTPaHHa BanyTa ce OTuMTaT BbB QYHKMOHANHATE BanyTa KaTo ce NpUrara OBMEHHMAT Kypc,
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nyGrnkysan or BHB 3a nocrieaxus paboten fe Ha CbOTBETHUA Mecell. KbM 31 AekeMBpY Te ce OLEHABAT B Gbrapcky
NeBa KaTo C& N3NON3Ba 3aKNIQYUTENHKAT oBMEHEH Kypc Ha BHB.

HemoHeTapHuTe oTYeTHU 0BexkTn 8 Banawca, MbpBOHAYANHO ASHOMMHUPaHW B MYXJECTpaHHa BanyTa, ce
OTUMTaT BLB (DYHKUMOHAmNHATA BanyTa Karo Ce Npunara MCTOPUUECKMAT OBMEHEH Kypc KbM AaTaTta Ha onepauuATa M
nocneaBaLlo He CE NPeoLieHABAT NO 3aKMOYUTENEH KypC.

26. [puxoau

MNpuxoauTE B APYXECTBOTO Ce Npu3HaeaT Ha 6a3a MpUHUMNA 3@ HaYWCNABaHE M A0 CTENeHTa, A0 KOATO
CTOMAHCKUTE M3roAN ce npugobuBaT oT APYKECTBOTO M AOKONKOTO NPUXOAMTE MOTaT HAAEKAHO Aa ce uamepsT. Mpu
NpoAa¥OUTE Ha NPOAYKLMSA, CTOKM W MAETEpHanyu NpUXOAMTE C& NPU3HABAT, KOTATO BCUMKK ChILECTBEHU PUCKOBE
fio3M, NPOM3TUMALYW OT TAXHATa COBCTBEHOCT NPeMUHaBaT B Kyryaaua, lpu NpefoCTaBAHETO Ha YCTYTU, NPUXOAVTE ce
Npu3Hagar, OTuMTaiku eTana Ha 3aBbpLIEHOCT Ha CenKaTa KbM Aarara Ha banaHca, ako TO3u eTan Moxe ga 6uae
HaAEXKAHO U3MEPEH, KaKTO W Pa3XOAUTE, M3BbPLLIEHM MO CANKATA W PasXOAUTE 3a NPUKMIOYBAHETO i,

MNpuxoauTe ce oLEHABAT Ha Gasa CripaBeanvBaTa LUeHa Ha NPOJaAeHUTe NPOAYKUMA, CTOKM U YCRYTW, HETHO
OT KOCBEHM AaHBLM (aKuM3 W AaHbK AobaBeHa CTORHOCT) M NPeoCTaBEHN OTCTBLIKK W pabary.

HeTHUTe pa3nuk1 OT NPOMSAHA Ha BaNyTHU KypCoBe, CBLP3aHi C NapyyHN CPEACTBA, TLproBCki BIEMaHUs U
3a/1bIDKEHNA, [EHOMUHNPAHY B YY)KLECTPaHHa BanyTa, Ce BKNIOYBAT B OTYETA 3a JOXOAUTE, KOFaTo Bb3HMKHAT, KaTo Ce
NPEeACTaBAT HETHO KbM "ApYrU A0XORW/3arybu ot aeitHocTTa",

2.7. Pasxogmu

PasxopuTe B ADYXECTBOTO Ce MPWU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE W Ha 6a3sa NpUHLMNUTE Ha
HauucrsiBaHe U CbrocTaBuMocT. PasxoduTe 3a Gbaelum nepuopyn ce OTNnarar 3a NpusHaBaHe KaTo TeKyw| pasxof 3a
nepuoAaa, Npea KOWTO JOroBOPUTE 3a KOWUTO C& OTHACAT, C& U3Mb/HABAT. PUHAHCOBUTE Pa3xoam Ce ChCTOAT OT NIUXBEHN
pasxoAu, BKN. BaHKOBK TaKCH W APYTH NPEKU Pa3xoau MO KPEAUTH, (PUHAHCOB MU3MHT U GaHKOBM rapaHLyM.

2.8. Wwmotu, MawmHu 1 obopyneaHe

WmoTuTe, mawmHnte n 060pyABaHETO (ALNFOTPAAH MATEPHENHM AKTUBM) Ca NPEACTABEHU BLB (MHAHCOBUA
OTHeT NO UCTOPUYECKa CTOMHOCT, HaManeHa ¢ HaTpynaHaTa amMopTH3auuA U sarybuTte ot obesleHka.

MbpBOHA4YaNHO OLEHABaHE

Mpu NbpBOHAYANHOTO UM NpUaoBUBaHe MMOTMTE, MawmHUTE M oBOPYABAHETO Ce OUEHABAT N0 LeHa Ha
npugobneae (ceGeCTOAHOCT), KOATO BKMIOYBA MOKYMHATa LIGHA, BKN. MWTHUMECKW TaKCH W BCHYKM MpEKU pa3xomw,
HeobxoAnMK 3a NpUBekpAaHe Ha akTua B paboTHO cbCTOAHMe. [lpekuTe pasxoAu ca; pasxofyn 3a NOATOTOBKA Ha
obexTa, pasxoau 3a MupBOHAYaANHa gocTaska W obpaboTka, pasxoauTe 38 MOHTAX, PA3XOAM 38 XOHOPApW Ha Nuua,
CBbpP3aHM C MPOEKTa, HEBLICTAHOBAEMM AaHbLM M AD.

ApyxecTeoto e onpepenuno cTodHocTeH npar ot 500 ne., NoA KOHTO NpuaoOUTMTE aKTUBM HE3ABMCHMO, Ye
NpUTEXABAT XapakTepucTUKaTa Ha AbNroTpaeH akTuB, Ce TPETUPAT KaTo Tekyty pasxof B MOMEHTa Ha npuaobueaHeTo
M. MNpy NpuaoBuBake Ha MMOTH, MaWUHK U 0BOpY/IBEHE NPU YCNOBNATA HA PA3CPOYEHO NNALLAHE, NOKYNHATA LieHa e
eKBUBANEHTHA Ha CeraHaTa CTOAHOCT Ha 3aABLIDKEHMETO, AMCKOHTWPEHO Ha Basa Ha NUXBEHOTO paBHULE Nno
NpUBNEYEHUTE OT APYXECTBOTO KPEANTHW PECYPCH C aHaNorM4eH MaTypuTeT U npeaHasHadeHme.

MeToau Ha amopTU3aLus

ApyxecTBOTO W3NOMN3Ba NUHEEH METOA Ha amopTUSaLMA Ha JLNrOTpaHHNTE akTMBK. AMOPTU3UPAHETO Ha
aKTMBMTE 3arno4Ba, KOraTo Te €a Ha pasnonoxeHue 3a ynotpeba. 3eMATa He ce amopTWaupa. MonesHUAT ¥uBOT Nno
FPYNM SKTUBM € onpefieneH B CLOTBETCTBUE C. (PU3MUECKOTO UIHOCBAHE, CreuumkaTa Ha obopyasaHeTo, Bhaelwmre
HamepeHHs 3a ynotpeba v ¢ npegnonaraemMoTo MOPaHO OCTapABEHE W € KaKTO Criensa:

Crpag M CLOPbXEHUA — 25 roanHu;

MallnHin obopyasane — 3.33 roauHu;

KOMMIOTPU U cocpTyep - 2r1.;

TpaHCnopTHK cpeacTBa,be3 asTomobunmn -10 T,

aeTomMobunu -4 r;

CTOMaHCKM MHBEHTap — 8.67 roguHu.

OnpefieneHuaT CPOK Ha TOAHOCT Ha AbMrOTPaiHUTE akTUBW C& Npernexaa B KPas Ha BCAKA MOAWHA W NpH
YCTAHOBABAHE HA 3HAYMTENHW OTKMOHEHWA CNpAMO ObjeluTe OYAKBAHWA 33 CPOKA HA W3MONSBAHETO HA aKTMBMTE,
CBILUMAT CE KOpUrMpa NepPCneKTUBHO.

Mocneasalym pasxoau

Paaxogute 3a peMOHTH ¥ NOAAPLKKA Ce MPU3HABAT 3a TEKYlUM B Nepuoda, Npes KOMTO ca HanpaseHu.
W3Bbpluenu nocnedsally pasxoaM, CBbP3aHu C UMOTH, MalLMHW 1 0BOpYABaHe, KOUTO UMAT XapaKTep Ha NoAMAHA Ha
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onpejenexy Bb3MNOBK HaCcTH M arperati, AM Ha NPeyYCTPOHCTBO U PEKOHCTPYKUMS, C& KanuTanusupar KM GanaHcosata
CTOHHOCT Ha CHOTBETHURA aKTWB W Ce MPepasrnexa OCTATBYHUA MY NONB3EH XUBOT KbM faTaTa Ha KanuTanusauus.
ChlueBpemMeHHO, HeaMOpTU3YPaHaTa YacT Ha 3aMEHEHUTE KOMNOHEHTW CE W3NUCBA OT 6anaHCOBATa CTOMHOCT Ha
aKTMBMTE U Ce NPU3HABA B TEKYLUMTE PasX0au 3a NeproAa Ha NpeyCTPOMCTBOTO.

ObesueHka Ha akTuBu

BanaHcoBuTe CTOAHOCTU Ha ABNIOTPAHWTE MaTepuanHM akTMBM MOAneXar Ha npernes 3a 0besLeHKa,
KOTaTo ¢a Hanuue cueuTMA nnu npomeHy 8 oBCTOATENCTBATA, KOUTO NOKAa3BaT, Ye GanaHCoBaTa UM CTOMHOCT 61 Morna
Aa ce OTNM4aBa TPaWHO .OT BL3CTAHOBMMATA UM CTOAHOCT. AKO Ca Hanuue TakuBa MHIMKATOpH, ye npubnuantenHo
onpeAeneHaTa Bb3CTaHOBKMA CTOMHOCT € NO-HUCKa OT TAXHaTa GanaHcoBa CTOMHOCT, TO nocneaHaTa ce Kopurupa po
BbL3CTAHOBUMATA CTOMHOCT HA aKTMBUTE. BL3CTAHOBMMATA CTOAHOCT HA ALMCTPAIHUTE MATEPHANHM aKTHBW © No-
BUCOKaTa OT ABeTe: CNpaBeA/MBa CTOAHOCT Bes pasxoam 3a npoAakGa Uin CTOIHOCT Npu ynotpeba. 3a onpegensHeTo
Ha CTOMHOCTTa npu ynotpeba Ha akTuenTe, GLAEWMTE MAPUYHKM NOTOUM Ce AMCKOHTUPAT A0 THXHATa HacTonAwWa
CTOHHOCT KaTo ce NpHIara ANCKOHTOB (hakTop NPean AaHbLUM, KOITO OTpassBa TeyLLMTE nasapHy YCIIOB#A U OUEHKW Ha
Bpemesara CTOMiHOCT Ha NapHTe W PHCKOBETe, CneuhHyHY 3a CHOTBETHUA aKkTHB, 3arybuTe oT oBeaLieHKa e OTUMTaT B
OT4eTa 3a AOXOAWTE, OCBEH aKko 3a AafeHUA akTUB He e (opMUpaH npeoueHbyeH pesepe. Torasa obeaueHkara ce
TPETUPA KaTo HamaneHue Ha TO3W Pe3eps, OCBEH aKO TR He HafIXBbPITA HETOBUS PasMEp, N HAABUILEHMETO Ce BKIIONBA
KaTo pa3sxoj B OTYETA 32 A0XOAMTE.

29. HemarepuanHu akTHBH

HematepuanHute akTusy ce npeACTaBAT BLB (UHAHCOBUR OTUET M0 LiSHa Ha npuaobusake (cebecToiHoCT),
HamaneHa ¢ Hatpynaxata amopTusauus 1 saryGure oT obesueHka. B TexwuAa CbcTaB ce BKMIOYBAT NULEH3M 33
nonasane Ha nporpamHi NPoAYKTU. B ADYKECTBOTO Ce MpUnara NHEeH METOA Ha aMopTU3ALMA Ha HeMartepuanHuTe
aKTVBA NpW OnpeaeneH noneseH XWBOT oT 2 r. banaucoBaTa CTOAHOCT HA HEMAaTepuanHWTe aKTMBA NOANEXN Ha
npernes 3a obesleHka, KOraTo ca Hanuue CbOWTUA, WM NpoMeHn B OBCTOATENCTBATa, KOWTO nocoyBar, ue
BanaHcorara cTOHHOCT 61 MOINa Ja HafBHILABA Bb3CTaHOBUMATa UM CTOMHOCT. Torasa obe3LeHKaTa ce BKMIYBA kaTo
pa3xof B OT4YETA 32 40XOAUTE.

2.10. WnBecTuumu B ALILEPHU ApyXecTBa

AbnrocpouHnTe  WHBECTWUMM, NPEACTABNABALM aKUMM B SbUEPHM ADYKeCTBa ce NpeacTaeAT BLB
thuHaHcoBUR OTYET Mo cefecTOHOCT, HaManeHa Cue 3arybuTe OT 0BesueHKw, nopagu Tosa, ye WHBECTULMMTE B
AbLIEPHU [IPYXECTB B NOBEYETO GNy4am He ce ThpryBaT Ha (hoHAoBM Gopew, Unu NpoaakGUTe Ha akLMM Ha tOHA0BH
Na3apn ca MUHUMAnHK no pasmep. Toa OGCTOATENCTBO HE AaBa Bb3MOXHOCT fa C& OCUIYPST KOTUPOBK Ha nasapHu
LieHW Ha aKTHBEH Nasap, KOWTO A2 U3PasABAT AOCTATBLHHO JOCTOBEPHO CMPABEASIHBATA CTOMHOCT HA Tea akuum. Chilo
Taka GbAEWOTO (yHKUMOHNPaHe Ha TE3n APYXECTBA € CELP3aHO ¢ ONpegencHu HECUrypHOCTH, 3a fia MOXe aa ce
HanpaesAT ACCTATLYHO PasyMHU ¥ 06OCHOBAHM ABNFOCPONHN NPEANOMOKEHUS 33 UIYUCTABAHETO HA chpaBefnueaTta
CTOHHOCT Ha TEXHUTE aKUM Ypes APYIM OLiEHLYHN MeToM. MPUTEXaBaHUTE OT APYKECTBOTO ABLAMOCPOMHN MHBECTULUM
noAnexar Ha npernej 3a obeslieHka KbM BCSKA Aata Ha Gananca. Mpu ycTaHoBRBaHe Ha yCnoBus 3a obesuieHka u ce
onpeAeny HelHUA pa3mep, CbluyaTa ce OTpasnea B oTyeTa 3a AoxoauTe. Mpu nokynka U npogaxba Ha WHBECTUUMM B
AbLUEPHA ADYXKecTea ce npunara 'fata Ha TbpryBake (CKNioWBaHe Ha cpenkata)'. WueecTuuMuTe B AbLWEpHA
APYXECTBa Ce OTNUCBAT, KOraTo HAaCTLNAT NPaBHMTE OCHOBAHMUA 3a TOBA.

2.11. MarepwanHu 3anacu

MatepuaniuTte sanaci ca OLEHEHW MO NO-HUCKATA OT: LeHa Ha npuaobuBaHe (cebectoitHocT) u HetHa
peanusyema CTOMHOCT. PasxopuTe, KOWTO Ce W3BBDIIBAT, 3a [a [0BejaT AajeH NPOAYKT B HEroBoTo HacTonAWOo
CbCTORHAC ¥ MECTOHaXOKAEHME, Ce BKIIOYBAT B LieHaTa Ha npuiiobueate (cebecToitHoCTTa), KaKkTo CresBa: CypoBMHM,
Marep1ani W CTOKM B TOTOB BUJ - BCUYKK [IOCTABHM DA3XOAM, KOUTO BKTKOYBAT NOKYNHA LIEHA, BHOCHW MUTA M TaKCH,
TPaHCNOPTHU  PA3XOAW, HEBLACTAHOBAEMW AAHLLW M ADYTV Da3XOAM, KOMTO LOMPHHECAT 33 NpUBEXEaHe Ha
MarepHanuTe B roTOB 3a TAXHOTO W3NON3BaHe BUA, TOTOBA MPOAYKUMA W HE3ABBLPLUEHO NPOWIBOACTEO - NPEKUTE
Pa3xoan Ha matepuani W Tpya w npucnajalia ce 4acT OT MPOM3BOACTBEHWTE HENPEKN Pasxou NpU HOPMaNHo
HaToBapeH KanauWTET Ha NPOUIBOACTBEHUTE MOLIHOCTY, C M3KMIOHEHWE HA BAMUHNCTDATMBHUTE Pa3XOnM, KYPCOBHTE
PA3NMKX U pasXoAuTe Mo NPUBNEYEHU IUHAHCOBM Pecypey.

Mpu ynotpebara (npopaxGara) Ha MaTepuanHuTe 3anack ce MSMoN3sa METORLT Ha CpeaHo-npeTerneHara
LieHa (ceBecTOMHOCT) UM KOHKPETHA CeBECTONHOCT Ha NopbYKa.

HeTHaTa peanusyema CTOMHOCT NpeAcTaensea NpubnuanTenHo onpenenexara npofaxHa LieHa Ha AageH
akTV B HODManHWA XOf Ha CTONaHCKa AEMHOCT, HamaneHa ¢ NpUGIMSHTENHO ONpedeneHWTe pasxoau Mo
AOBBDWBAHETO B TLPrOBCKM BU/ HA TO3U @KTHB M NPUGNN3UTENHO onpeaeneHTe Pasxoam 3a NpoaawGa.
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212, TbproscKn U ApYrH B3eMaHUA
THprosckuTe BaeMaHuA ce MpPEeACTaBAT W OTUMTAT NO CNPABEANMBA CTOMHOCT Ha 6a3a CTOWHOCTTA Ha
OpUrMHanHo uagageHara aktypa (cebecToiiHocT), HamaneHa ¢ pasmepa Ha ofeslieHkata 3a HechGupaeMmu Cymm.
MpubnmnauTenHara oeHKa 3a 3aryba oT CLMHUTENHM W HeCbOUpaeMU B3emaHuA ce NpaBu, koraTo 3a cbéupaemoctTa
Ha LAnaTa CyMa Wiu Ha YacT OT HeAl CHLLECTRYBA BUCOKA HECUIYPHOCT. HechbupaemuTe B3eMaHus Ce M3NUCBAT, KOraTo
Ce YCTaHOBAT MPAaBHUTE OCHOBAHMA 3a TOBA, MNK KOraro JafieHO TLProBCKO B3EMaHe Ce MPELEHW Karo HambAHo
HecbOMpaemo. ManuceaHeTo CTaBa 3a CMeTKa Ha OPMUPaHUA KOPEKTUB, aKo MMa (hOPMMpPaH TaKbB MU KaTo Pasxof
Ha APYKecTBOTO.
2.13. Tlapu ¥ napu4HK eKBUBANEHTH
MapuyHuTe cpepcTBa BKIIOMBAT KAcCOBWTE HANM4HOCTM W PasnIaLLATENHUTE CMETKM, a Rapu4HuTe
EKBMBAIEHTM - KDaTKOCPOYHUTE AENO3UTH B HaHKU, YMATO OPUrMHANEH MaTYPUTET e no-Marmbk oT 3 mecewa (6 Meceya).
3a LenuTe Ha M3rOTBAHETO Ha OTYETa 3a NapuYHUTE NOTOLM:;
- N@pU4HUTE NMOCTLRNEHUS OT KNUEHTW U Napu4HUTE MNallaHuA KbM JOCTABYMLM Ca NpeacTaBeHn BpyTHo, ¢
skmodeH AAC (20%);
NAXBUTE MO NOMY4eHW WHBECTUUWOHHM KPEOUTW Ce BIUTIOYBAT KaTo NNALLaHWA 3a (hMHAHCOBA JEMHOCT, a
NUXBUTE, CBLP3AHM C KPEAUTH 3a 0DOPOTEH KanuTan ce BKIYBAT B oNepaTuBHa AeifHocT,
TpaiiHo bnokupaHuTe napu4HKM cpeacTsa (3a obesneqeHus Mo 6aHKoBM rapaHLmuu, no cbaebHu NpoU3BoACTEa
W Ap.} ce Npe/iCTaBAT Ha NULEBATa CTpaHa Ha banaxca Kato YacT OT NapUYHKTE CPECTBA U eKBUBANEHTH,
HO He Ce BKMIOYBAT KaTO YacT OT TAX NpU U3rOTBAHETO Ha OTYETA 3a NapUYHUTE NOTOLY,
- nnatenuaT AAC no nokynku Ha ALArOTPaiiHN aKTUBK Ce@ NOCOYBA KATO "APYIU MOCTBNNEHMA (MnawaHua)”,
HETHO KbM MapW4HUTE NOTOLM OT ONepaTHBHa AERHOCT, AOKONKOTO TOW Y4acTBa M Ce Bb3CTaHOBABA 3aefHO
¥ B ONEpaTUBHUTE NOTOLM Ha APYKECTBOTO 33 CLOTBETHUA Nepuog (MeceLl).
214, [QbnrocpoyHu ThbProBCKU 3aibMKEHMA
[brrocpoyHNTe THProBCKM 3afLIKEHUA €€ OLEHABAT MbPBOHAYANHO NO TAXHATA CNPaBEASIMBA CTOWHOCT,
KOATO € CTOMHOCTTa Ha OpurMHanHuTe bakTypl, N0 KOMTO Te ca Bb3HWKHANM, @ NocnefealLo - N0 amopTUsMpyema
CTOMHOCT, OnpefiefieHa no MeToAa Ha edpekTUBHATA NUXBA, OCBEH 33 NPOCPOYEHH, NPEAOTOBAPAHN U NOA YCIOBHE 33
NPEACPOHHO UaMnalLaHe.
2.15. 3agbmKkeHMs KbM AOCTABYULN U PYTH 3afbJIKeHUst
3agbimKkeHUATa KbM AOCTaBMMUM W APYIMTE TeKyw 3aAbiKeHWss ¢e OTuYMTaT No CTOMHOCTTa Ha
opuruHantmTe daxtypu (cebecToiRHOCT), KOATO ce Npuema 3a CnpaBeAnuBaTa CTOMHOCT Ha CAeNnKaTa, KoATo we Gbae
HannateHa B 6baelle CpeLLy NONy4EHUTE CTOKK ¥ YCnym.
Korato 3agbmKeHWATa KbM AOCTABYMLM €A PA3CPOYSHU M3BbH HOPMANHWTE KPEAWTHU CPOKOBE, Te ce
OTYUTAT MO CeralHaTa CTOMHOCT Ha 3afibMmKkeHUeTo, AMCKOHTMPEHO Ha 6a3a Ha NUXBEHOTO paBHULLE MO NPUBMEHEHUTE
OT JAPYXECTBOTO KPEAWTHW PECYPCH C aHanorMyeH MartypuTeT W NpefHasHaJeHue, a pasnukaTa Mexgy ceraluHara
CTOMHOCT W 06LaTa Cyma Ha NNalaHUaTa ce OTYNTA Kato IMHAHCOR pasxod (nuxea).
2.16. JIMXBOHOCHU 3aeMu U APYTY NPUBNEYEHY pecypen
Bewuku 3aemn W apyrv NpuBneYeHn (PUMHAHCOBK PecyYpCcH ca NPeacTaBeHu MbPBOHAYaNnHo No ceGecToMHOCT
(HOMMHanHa CyMa), KOATO Ce Mpuema 3a Cnpasepnea CTOMHOCT HA NOMy4eHOTO MO CAENKATa, HETHO OT MpekuTe
PasXOfiM, CBbP3aHK C TE3W 388MM W NPUBNEYEHM pecypey. Cnep M:PBOHAYENHOTO NPU3HABAHE, NIMXBOHOCHUTE 336MMU U
APYTY NPUBAEYEHN Pecypcu, NOCNeaBaLLo Ce OLEHABAT MO aMOpTU3HPYEMa CTONHOCT, onpefeneHa Ypes npunarave Ha
MeTofa Ha eeKTMBHaTa nuxea. AMOpTM3MpYeMara CTOMHOCT @ M3YMCIIeHa KaTo ¢a B3eTW Npefsua BCHUKWA BUZOBE
TaKcu, KOMUCUOHHW W APYrY pasxoAM, BKN. AMCKOHT UMM NPeMUA, acoLmpani ¢ Teau 3aemu. MeyanGute u sarybute ce
MPW3HABaT B OTYETA 33 AOXOAUTE KaTO (PUHAHCOBM NMPUXOAW/PAsXOAM Npes Nepuoia Ha aMOPTW3ELMA UMM KOraTo
33 bIKEHUATA Ce OTNMLIAT WM peayuupar.
217. Nuanur
®UHAHCOB NU3UHF
(DMHAHCOBUAT NM3UHF, NPU KOWTO ce TpaHctepupa KbM APYXECTBOTC ChILECTBEHATA YacT OT BCUMKM PUCKOBE
W CTONGHCKM MON3W, MPOUITMYALUM OT cOBCTBEHOCTTA BbPXY akTMBA NOA (DUHAHCOB NMU3MHT, Ce KanuTanusupa B
CYETOBOAHMA DanaHc Ha NMauHrononyJaTens Karo ce NpefcTaBsA Karo MMOTH, MaLMHKU 1 0BopyABaHe Nog NUSMHE No
LieHa Ha HeaabaeHa npoaaxba Mnu ako e No-HKUCKA - N0 HACTOALLATA CTOHHOCT Ha MUHUMANHWTE NM3MHIOBY NNTALLAHMS.
JTM3MHrOBMTE NMAlLAHUA CHABPXKAT B ONPEAEeneHo ChOTHOWEHWE (MHAHCOBUA pa3xog (nuxeaTa) U npunagalara ce
YacT OT NM3NHTOBOTO 3adbimkeHne (MaBHMLa), Taka Ye Aa Ce NOCTUIHE NOCTORHEH NMUXBEH MPOLUEHT 3a OCTaBallata
HeMannaTeHa YacT OT fnaBHMLATa NO NU3MHTOBOTO 3apbivkeHue. JIMXBEHUTE pasxoak Ce BKMIOYBAT B OT4eTa 3a
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AOXOAMTE KATO (MHAHCOBM pasxoau. MpuaobuTiTe NOR HMHAHCOB JIMBUHI aKTUBM Ce aMOPTHBMPAT Ha 6a3a NoNeaHus
XWBOT Ha aKTUB& W B PAMKWTE Ha IM3MHIOBKA CPOK.

OnepatuBeH NNaKHT.

TMankr, npn KOIATO HaEMOAATENAT NPOABLIKABA Ja NPUTEXEBA CHUECTBEHATE YacT OT BCAYKM puckose
CTONAHCK M3roAN OT COBCTBEHOCTTa BLPXY AAACHNUA akTUB, CE KNACUMLMPA KATO ONEpaTUBEH NU3NHT.

MNnawaxnaTa/NOCTLANEHUATA N0 ONEPATMBHUA NUIKHI Ce NPW3HABAT KaTO pasxoannpuxoau B oTYeTa 3a
A0X0AM Ha Gasa nuHeeH METOA 3a Nepuofa Ha NuauHra. MbPBOHAYANHO HanpaBeHUTe npek pa3sxoau BbB BpbL3Ka C
HAOrOBAPAHETO W YPEXAZHETO HA ONEPATUBHUA NMUUHT, ce A06aBAT KuM GanaHcoaTa CTOHHOCT Ha OTRaneHNTe aKTHBM
W ce NpuU3HaBaT Ha 6asaTa Ha NUHeHHMA METOA B NPOLSLIDKEHUE Ha CPOKa Ha NUAUHTA.

218. TMeHcHOHHM M APy 3aRB/IKEHNS KbM NEPCOHaNa no COLMANHOTO 1 TPYAOBO 3aKOHOAATENCTEO

TpyAoBUTE U OCUTYPUTENHN OTHOWIEHHS C PaBOTHULMTE M CIYXUTENUTE B [PYXECTBOTO Ce OCHOBABAT Ha
pasnopeaduTe Ha Kogekca Ha Tpysa (KT) u Ha paanopeaBuTe Ha AeHCTBALLIOTO OCHTYPUTENHO 3aKOHOAATeNCTBO.

OcHoBHO 3abiikeHne Ha paboToaaTens e fia M3BLPLIBA IAMBLIKUTENHO OCUTYPAIBAHE Ha HAETHA nepcoHan
3a ooHn “TeHcwM', AOMLIHUTENHO 3B LMKMTENHO MEHCHMOHHO OCHIypSIBaHE (A3M0C), doHp "OBiyo 3abonseare u
maitiurcteo” (O3M), domp "Bespabotvua®, choHs "Tpyaosa anononyka v npotecuoHanHa Gonect" (T3NB), doHp,
"['apaHTupaHn 83eMaHuA Ha paGoTHULMTe U cyxuTenuTe” (TBPC) n appasHo OCUryprBaHe.

Pasmepute Ha OCUTYPHTENHUTE BHOCKU CE YTEBLPKAABAT KOHKPETHO Cbe 3aKoHa 3a blomreta Ha JOO u
3akoHa 3a Glogweta Wa H30K sa choTeeTHata roguHa. BHockute ce pasnpegensiT mexay pabotoaartens w
OCMIYPEHOTO MWLE B CLOTHOILEHME, KOETO Ce NMPOMEHR EXErogHo W & onpedencHo B un. 6, an. 3 or Kogexca 33
coywanto ocurypssare (KCO). OBlumAT pasmep Ha BHockaTa 3a hoHg "MeHcun”, (oug "O3M”, dong "BeapaboTuua" n
A3M0 v 3apasHo oCUrypABaHe € XakTo cneaga:

« -3a 2014 rog. -30.3% (pasnpeneneHo B CLOTHOLIEHWE PaBOTOAATEN : OCHTYPEHO niue 57.43% : 42.57%)
3a paGoTeLTe NP YCIIOBUATA Ha TPETa KaTeropus TPYA, KaKBUTO Ca 3aeTHTE B ADYKECTBOTO.

» -322013 roa. -30.3% (pasnpeneneHo B CLOTHOWEHME PaBOTOLaTEN : OCHrypeHo nuue 57.43% : 42.57%)
3a paboTelluTe Npu YCNOBUATE Ha TPETa KATErOpUA TPYA, KAKBUTO Ca 3aeTHTe B ADYRECTBOTO.

B AombnHeHwe, M3LANO 3a CBOA CMeTka pabotoaarensT npasu ocurypuTenHa BHOcKa 3a dong "T3ME",
KOATO & AuchepeHuHpaHa 3a pasnuyHuTe npeanpuATa ot 0.4% 1o 1.1% B 3aBMCMOCT OT MKOHOMMYECKATS DEHOCT Ha
npeanpuaTueTo. findheperumpanara BHocka 3a ApywecTsoto e 0.5% 3a aBeTe roguHi..

OcMrypuTENHUTE U NEHCMOHHM NNaHoBE, NPUNAraHU OT APYHECTBOTO B KAYECTBOTO My Ha pabotogaren, ce
0CHOBaBaT Ha GbJrapckoTo 3aKOHOAATENCTEO W Ca NNaHOBE ¢ AedMHUpaHM BHOCKM. MK Teau nnarose paboroparensT
nnalg MecevHo onpepeneHu BHOCKM B AbpkasHute doHp "MeHoun”, thorp "O3M", chong, "BespaboTtuua’, doua
"T3MB’, kaKTo M B YHMBEPCANHM W NPOECHOHANTHM NEHCHOHHM (HOH/OBE - Ha Basa UKCHPaHW NO 3aKOH NPOLIEHTH ¥
HAMA NPABHO WM KOHCTPYKTWBHO 3aibiikeHue Aa Aonnawa Bbe (oHoBeTe GbAell BHOCKA B CnyyauTe, KoraTo Te
HAMAT A0CTaTLYHO CPEACTBA A MINNATAT HA CHOTBETHUTE NMLA 3apaboTeHnTe OT TAX CYMU 3a NepUoa Ha TPYAOBUA
UM CTaK.. AHAMOMYHH Ca 33/ILIKEHNATA NO OTHOLLIEHUE Ha 3APABHOTO OCUrYPSBaHE.

Cemaco pasnopeabute Ha Kojekca Ha Tpyna paboTOAATensT uMa 3agbiKeHve Aa wsrnatm npu
npekparsBaHe Ha TPYA0BUA [OroBop cneaHuTe obesweTeHus:

» obesiwetenre Ha paGoTHUKa WM CNYKMTENs NPK yBONHeHWe CbrnacHo Kogexkca Ha Tpyada ( un.328, an.1
M an.2) B paaMep Ha 0 eaHo GPYTHO MECEYHO TPYAOBO BbaHarpanzaeHue. OBeallieTeHusTa ce uannawat Ha paboTHuka
WK CITYRWTENA eHOKPATHO.

* Npn NpekpaTABaHe Ha TPYAOBOTO NpaBoOTHOLeHWe nopagy Gonect (un. 325, 7. 9 u un. 327, 1. 1)
paboTHUKLT MNK CIYKUTENAT WMa Npaeo Ha obeslweTexne o paGoTodarens B pasMep Ha BpYTHOTO My TPyaoBO
Bb3HApaXAEHUE 38 CPOK OT 2 MeceLia, aKo MMa Hait-Manko 5 roAuHv TPYAI0B CTaX U Npes NOCTIeARUTE 5 roauHN TpyAos
CTaX He e nony4nn 06esleTeHNE Ha ChILIOTO OCHOBAHME:;

* NpM RpekpaTABaHe Ha TPYAOBOTO NPABOOTHOLLEHHE, Cried KaTo paBOTHUKLT UMW CIYKMTENAT e npuasobun
MPABO Ha NEHCHUA 3a OCUTyDUTENEH CTaxX M BLAPACT, HE3ABUCUMO OT OCHOBaHUETO 3a NPEKPATABAHETO, TO HMa NPaso
Ha obesweTeHve oT paboTonatens B pasmep Ha GPYTHOTO My TPY0BO BbIHAIPAXIEHHe 33 CpOK OT 2 Mecela, a aKo e
paboTun npu cbiuma pabotoaren npea nocregHuTe 10 roaMHA OT TPYHOBMA MY CTaX - Ha obesieTeHve B pasmep Ha
GpyTHoTO My TpyAoBO BL3HarpaxzeHve 3a cpok oT 6 Mecelja. OBE3LIETEHNE N0 Tasn aNMHER MOXe Aa ce wannawa
CaMO BEAHLXK.

Crep usnnawianeto Ha nocodeHuTe obealieTeHns 3a paboTogatens He NponaTUIaT APYTY 3a0BbIKEHUA KbM
paboTHWLMTE W ClyxuTenuTe.
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KpatkocpouHuTe AOXOAM 3a NepcoHana noj Qopmara Ha Bb3HAPaXOEHMs, GOHYCM W CoLManHM
AonnawaHus 1 npuaobusky, (M3ncCKyemn B pamkuTe Ha 12 Meceua ciep Kpas Ha nepuoga, B KOMTO NEpCOHaNLT e
MONOXHMN TPYA 3a TAX UMK € USMLIHWN HeoBXOAUMUTE YCIIOBMA) C& NPU3HABAT KATD Pasxos B OTYETa 3a JOXOAMTE B
NEPUOAE, B KOMTO € NONOXEH TPYALT 3 TAX UNK €2 U3MLIHEHN M3NCKBAHMATA 33 TAXHOTO MONYMABaHE, M KATO TeKyLLo
3afibmkeHwe (Cnep mpucnagaHe Ha BCHMMKM NNaTteHn Beve CyMW M MOMaraliu Ce yApbXkM) B pasMep Ha
HeAWCKOHTUpaHaTa UM Cyma. [JbmxuMUTE OT APYWECTBOTO BHOCKM MO COLMANHOTO M 3ApaBHO OCUIYpSBaHe Ce
MpUSHABAT KaTO TeKyll, pasxod M 3afb/iKeHue B HEOWCKOHTMDaH pa3mep, 38eAHO M B NEPUOAA HA HAYUCNEHWe Ha
CbHOTBETHUTE IOXOM, C KOWTO Te Ca CBbp3aHH.

Kbm paTaTa Ha BCeKkW (HMHAHCOB OTYET APYKECTBOTO MPaBM OLGHKA HA CyMaTa Ha OuaKBaHUTe pasxoiy no
HaTpynBaiyuTe Ce KOMMEHCMPYeMU OTMYCKM, KOATO Ce O4aKBa fa Obje U3nnateHa Kkato pesymnTaT OT HeHanon3BaHoTo
npaBo Ha HaTpynaH oTnycK. B oleHkata ce BKniouBaT npubnuanTenHata npeleHka 8 HEAMCKOHTUDAH pasMep Ha
pasxopuTe 3a CaMHTe BL3HATPENKAEHNA M PasXOAUTE 33 BHOCKW N0 3aOb/UKUTENHOTO ODILECTBEHO OCUTYPABAHE, KOUTO
paboTopaTenaT QbImkK BPXY TE3U CYMM.

ApyecTBOTO He npoBusMpa 0BE3WETeHNA 38 NBHCUM, Thil KaTO He o4akBa NoZoBHW paaxoau B 0BO3PUMO
Braewe. PukoBoACTBOTO € B3ENo peluerue 3a TOBA, NOPaAM HUCKaTa Bb3PacToBa CTPYKTYPa Ha NepcoHana U Ha 6asa
ovakeaHe, Ye npes creBallyTe NeT rOANHU He CE OYaKBAT TAKMBA PasXoay.

2.19. lMposuauu

lNpOBM3MK Ce MPUSHABAT KOFaTo APYKECTBOTO MMa HACTOALLO (KOHCTPYKTMBHO WIM MPEBHO) 3a/ibMKeHue B
PesyNTaT Ha MWHano CbOATHE, U © BEPOATHO 4e NOoracABaHETO/YPEXAaHEeTO Ha TOBA 3afb/UKEHWE @ CBLP3AHO C
n3TuyaHe Ha pecypcu. lMpoBusumuTe ce oueHaBaT Ha Gasa Hail-nobpara npubnuanTenHa npeLeHka Ha PLKOBOACTBOTO
KbM fartata Ha 6ananca sa pasxoanTe, Heobxo4uMK 33 YPEXAAHETO Ha CHOTBETHOTO 3agbikeHue. MpubnuanTenHara
OlieHKa Ce& AWCKOHTMDA, KOraTo NafexbT Ha 3afbMKeHUeTO e ALNrocpoyeH. Korato ce ouakea 4acT OT pecypeute,
KOMTO Lie Ce M3NON3eaT 3a ypewaaHe Ha 3afbiKeHMeTO Aa 6baaT Bb3CTaHOBEHM OT TPETO MMUE, APYKECTBOTO
MpU3HaBa B3eMaHe, 8KO € HanuLe BHCOKA CTENeH Ha CMIYPHOCT Ha HeroBoTO MOMyuasaHe, CTOMHOCTTA My MOXe
HaAEXJHO Aa Ce YCTaHOBM U AOXOA4 (KPeauT) Mo ChbluaTa NosUUMs B OTHETa 33 AOXOAMTE, KbAETO e NpeAcTaBeHa U
camara NpoBU3MA.

2.20. AxuMOHEpeH KanuTan u pe3epBH.

Crurr Al e chbagafeHo Karo aKUMOHEpHO ApYXecTBO KaTo TakoBa € 3afb/keHO fAa perucTpupa B
THproBCKUA PErvCTbD OMpefeneH pasMep Ha akUMOHepeH KanuTan, KOWTO fa Chyim kato obeaneyeHwe Ha
KPEQWTOpUTE HE OPYKeCTBOTO 33 M3MLIHEHWE HA TEXHWTE B3eMaHUA KbM Hero. AKUMOHEpUTe OTroBapaT 3a
3afbIKEHUATa Ha APYKECTBOTO A0 pasmepa Ha CBOETO aKUWMOHEpHO YYacTUe B KamuTana W MoraT Aa npeTeHaupar
BpbllaHe Ha TOBa yyacTwe Cam0 B NPOV3BOACTBO MO NMKBUAALMA WNKM HECHCTONTENHOCT. [IpYXecTsoTo oTyuTa
OCHOBHYA CU KanWTasn No HOMUHANHA CTOAHOCT Ha PErMCTPUPaHWTe B ChAA aKLMM. ChbINacHo UNCKBAHUATA Ha YCTaBa 1
no pewwenne Ha OBLWOTO cuBpaHue ApykecTaOTO MOXE Aa dopMupa U peaeps BLbB "doHa PelepBeH"kato aTo4HNLM
Ha oHga moraT pa Obpar. nevanbata; CpeACTBaTa, NONYYEHW HAA HOMWHANHATA CTOWHOCT Ha aKywaTe npu
WM37aBaHETO UM (MPEMWEH Pe3sepsB); *  APYIM MSTOUHMLM, NPpeABNASHN No pewerKre Ha ObwoTo cubpaHue. CpeacTeara
EbB (DOHAA ce pa3axodsar no pewweHue Ha OBwWoOTo chbpanue.

2.21. [fanbum Bbpxy nevantara.

Tekylwmte AaHbUM Bbpxy nevanbara ca onpefencHU B CLOTBETCTBME C MIMCKBAHMATA Ha GbnrapckoTo
AaHBLYHO 3aKOHOAATENCTRO - 3aKOHA 3@ KOpNOPaTUBHOTO NOAOXOAHO oBnaraHe. HoMMHaNHaTa AaHbyHa cTaeka 3a 2014
r. e 10% (2013 r. : 10%). OrcpoueHuTte AaHbLM BbPXY nevanbaTa ce ONPEAEnAT KaTo Ce W3NoMn3sa GanaHcoBUAT
NacHBeH METOZ Mo OTHOLLEHHE Ha BCUUKM BPEMEHHH PA3NUKN KbM [1aTaTa HA (DUHAHCOBUA OTYET, KOMTO CbLUECTBYBAT
mexay HanaHcoBUTe CTOMHOCTM ¥ JaHBYHUTE OCHOBM Ha OTAGNHUTE akTMBK 1 nacuey. OTCPOMEHUTE JaHBMHU NACHBH
ce NPU3HaBaT 3a BCUYKM OBNaraemMmu BpeMeHHM pasnuku.

OtcpoueHUTe RaHbYHW aKTVBM €& MpWU3HABaT 33 BCUMKM HaManAeMU BPEMEHHM pasnukM M 33
HeuanonssaHuTe AaHb4HW 3arybw, A0 CTeneHTa, A0 KOATO e BEpOATHO Te Aia ce nposeaT obparHo u ga Gbae
renepupata B Gbjelle AocTaTbyna obnaraema nevanta unm Aa ce NpoABAT oBnarasMi BPEMEHHN DA3MNKK, OT KOUTO
fa Morart Aa ce NPUCNaAHaT Te3M HamanseMn paanuku.

BanaHcoBara CTOMHOCT HA BCWUMKA OTCPOYEHN AaHbYHW aKTBW Ce Npernexaa Ha BCAKka AaTa Ha BanaHca u
ce peayuupa Ao CTEMeHTa, A0 KOATO e BEPOATHO Te Aa ce NpOoABAT 0BpaTHO U Aa ce reHepupa AocTaTbuHo obnaraema
neyanba, oT KOATO Te Aa MoraT Aa Gbaar npucnaaHaTy. OTCPOYEHUTE JaHbLM, CBLP3aHN ¢ 0BEKTH, KOUTO Ca OTYETEH
AVpexTHO B cOOCTBEHWA KanuTan unu gpyra GanaHcoBa NO3WLMR, CbLUO CE OTYMTAT AMPEKTHO KbM ChLOTBETHMS
KanuTanoe KOMNOHEHT UM 6anaHcoBa No3uLms.
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OTCpOYEHUTE AAHBYHN aKTWBM M NACUBK CE OLEHABAT Ha 6a3a JaHbUHUTE CTABKW, KOMTO CE Ouakea fa Ce
npunarar 3a nepioja, npes KOWTO akTMBMTE ILe CE PEanuavpat, a nacuBuTe We Ce ypeasT (noracAT), Ha Gasa
AaHBYHUTE 32KOHW, KOWTO Ca B CHNE UMK B roNAMa CTeneH Ha CUTYPHOCT C& OYaKBa 4a Ca B CUNna.

3a 2014 1 2013r. otcpoyeHuTe AaHLLM BbPXY Nevanfara ca OLUeHeHu npy craska 10%.

2.22. [oxoau na aKums.

OCHOBHUTE [OXOAN Ha AKUMA CE W3YMCTIABAT KATO C8 pa3fieny HeTHaTa nevanba un saryba 3a nepuopa,
MOANEXalA Ha pasnpeAeneHie MEXAY aKUMOHepHTe, NPUTEXATENM HA OBUKHOBEHW aKLMM, HA CPEAHO-NPETErNEHHS
Gpoit Ha AbpKaHuTe obukHOBEHW akyau 3a nepvoga. CpegHo-npeTternexuaT Bpoi aKuMM NpeacTaenABa OposT Ha
AbpKaHuTe 0DMKHOBEHU aKLWW B HA4arnoTo Ha Neproja, KopUrupan ¢ Bpos Ha obpaTHo U3KYNeHWTE 0OMKHOBEHM aKLium
W Ha HOBOM3AGAEHUTE TakuBa Npe3 NepuoAa, YMHOXEH No CPeaHO-BpeMeBus caitop. Tosu diakTop wapassea 6pos Ha
AHUTE, NPe3 KOUTO KOHKPETHUTE aKUWK ca Gunu KbpkaH, cnpsmo obLust 6poi Ha AHuTe npes nepuopa. Joxoau Ha
aKuumM C HamaneHa CTORHOCT He Ce U3YMCNABAT, Thil KaTo HAMA U3AAAEHM NOTEHUMANHI aKLMN C HaManeHa CTOMHOCT.

2.23. DUHAHCOBH UHCTPYMEHTU.

PUHAHCOBK aKTHBM

fApyxecTBoTo knacutuumpa cBoMTe (PUHAHCOBK aKTWBH B CTIGAHWTE KATETOPUM: "KpEAUTH U B3EMaHUR",
BMIOYATENHO NapudHUTe CPEACTBA W eKBMBANEHTH. Knacudwukauvsta e B 3aBUCHMOCT OT CHLUHOCTTA U LiENUTe
(npepHasHa4eHMeTo) HA (MHAHCOBUTE aKTMBM KbM faTtata Ha TAXHOTO NnpuaobuBaHe. PLKOBOACTBOTO onpepens
KnacchukaLmaTa Ha (UHAHCOBUTE aKTUBM Ha APYKECTBOTO KbM faTaTa Ha MbPBOHAYANHOTO WM Npu3HaBaHe B
OanaHca.

OGuyaiiHo ApYXecTBOTO Npu3Hasa B 6ananca cit hWHAHCOBUTE aKTHBM Ha AATATa Ha ThpPIyBaHe - AaTara, Ha
KOATO TO ce e 0BBLP3aNo (0.0 € OKOHYATENEH aHTaXUMEHT) fa 3aKyNMM CbOTBETHUTE (DMHAHCOBM aKkTVEN. Bouyim
(MHAHCOBA BKTUBM MbPBOHAYANHO CE OLEHABAT MO TAXHATa CMpaBeANMBa CTOMHOCT MUIIOC NPEKMTE Pasxomw no
TpaH3aKumaTa.

PuHaHCOBUTE aKTUBM Ce OTNMCEAT OT fananca Ha APYKECTEOTO, KOraTo NpaBaTa 3a NoNyyaBaHe Ha NapU4HA
cpeacTea (NOTOLM) OT TE3M AKTWBHM €A W3TEKNM, UMK Ca NPEXBLPMEHU U APYKECTBOTO € NPEXBLPIMN0 chbluecTBeHaTa
4acT OT PUCKOBETE W NON3uTe OT COBCTBEHOCTTA BLPXY aKTMBA Ha APYTO APYKECTBO (nmue).

KpenmTH u BaemaHus

BaemaHuATa ca HeAepMBATMBHN (DMHAHCOBI aKTUBM C (HUKCDAHA UM YCTAHOBUMY NNALLAHKS, KOUTO HE ce
KOTWPaT Ha aKTMBeH nasap. Te Ce OLeHABAT B GanaHca no TAXHaTa aMOPTU3UPYeMa CTOMHOCT NpW M3NON3BaHETO Ha
METOAa Ha epeKTUBHaTa NUXBA, HamaneHa C HanpaseHa obesLienka. Teau aKTUBK ce BKIIOUBAT B rpynaTa Ha TekywuTe
aKTHBY, KOraTo MaTypUTETLT UM € B paMkuTe Ha 12 meceua unu B eauH o6MyaeH onepaTvBeH UMKLN Ha APYKECTBOTO, a
OCTaHanuTe - Karo HeTekylM. Tasm rpyna (uHaHCOBM aKTUBK BKNIOYBA: NPEHOCTABEHN 33EMM, THPIOBCKA BIGMAHUS,
APYrvt 83eMaHuA OT KOHTPArEHTH W TPETH NULA, NapUiHK CPEACTEA W NapUYHU eKBUBANEHTH, OT Banaxca. JIMXBeHnsT
AOCXOA N0 KPBAUTUTE W B3eMaHUATA Ce NpusHaBa Ha 6asa echekTBHA NMXBA, OCBEH NPU KPATKOCPOUHMTE BIEMaHWA Nog,
3 Meceuia, KbAETO NPH3HABAHETO Ha TakaBa NUXBA € HEOCHOBATENHO KATO HECLILECTBEHO 1 B PaMKUTE Ha 0GUMEIHHTE
KPEAUTHM ycrioBuA. Toit ce npeficTass B oTuETa 33 AOXOAUTE, KbM "OpyTH 0XOAN OT AeiHOCTTS".

®uUHaHCOBKM NacHBM

PUHAHCOBMTE NAcMBU Ha JAPYKECTBOTO BKMIOMBAT 336MM M 33JbIKEHHA KbM JOCTaBUMYN ¥ ApyTH
KOHTpareHTH. lMbpBoHaYanHo Te ce npusHasar B Ganarca no CNPaBe/MBATa UM CTOMHOCT HETHO OT NPpexuTe pasxoau
Mo TPpaH3aKuwATa, a nocnefBalle - o aMmopTUsMpyema CTOMHOCT Mo MEeToAa Ha edieKTUBHATA NMXBA, OCEEH 3a
NPOCPOYEHM, NPeAOroBapsaHA W NOA YCIIOBUE 3a NPEACPOYHO U3NNalLaHe.

2.24. TMpubGnu3uTenHN OLEHKN.

O6e3ueHKa Ha MMOTH, MalMHK U oGopyaBaHe

Kbm Aatata Ha BCeKM OTHET PLKOBOACTBOTO Ha APYKECTBOTO OpraHuaupa nperner 3a 0BGeaLieHKa Ha 3emuTe,
crpaauTe, MawuHute, 0BOPYABEHETO W TPAHCMOPTHUTE CPEJCTBA OT NMLEH3UpaH oueHWTen. B pesynTar Ha Tosu
npernen PLKOBOACTBOTO NPELIEHsBa W APYXECTBOTO OTWMTE BbB IMHAHCOBMA Cv OTYET 3aryBa oT obesLieHka 3a 3eMu,
crpaau 1 malmHn v obopyaeaqe

OGeslieHKka Ha MaTepuanim 3anacw

ObeaveHka Ha cTokuTe.

KM natara Ha BCexn OTMET PLKOBOACTBOTO NpaBy Nperney 3a obealieHka Ha cTokvTe B peaynTar Ha Tosu
NperneA PLKOBOACTBOTO NPEUEHABA U PYKECTBOTO OTYATA BB (DMHAHCOBWS CIf OTUET 3ary6a oT obeslieHka

Obesuenka Ha maTepuanu
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KbM naTata Ha BCEKM OTHET PLKOBOACTBOTO npaeu npernep 3a obesleHka Ha MaTtepuanuTe Ha cnag, B
Pe3ynTarT Ha TO3W Npernes PbKOBOACTBOTO NPEUEHABA W APYKECTBOTO OTYATA BbB (MHAHCOBMA cH OTWET 3aryba ot
oDeslleHKa

ObGestieHKa Ha B3eMaHnA

MpubnuauTenHa oueHka 3a saryb oT CbMHUTENHK U HECLOMPaEMN BIeMaHys CE NPaBKN OT PLKOBOACTEOTO B
Kpas Ha BCAKA dMHaHcoBa roguna. ObesueHka Ha THProBCKM B3eMaHWA ce IopMUpa KOraTo ca Hanuue oBeKTMBHM
AokasaTerncTaa, 4Ye APYKECTBOTO HAMa Aa MOxe Aa cbbepe uAnata cyma no TAX CbINacHO OPUTMHANHUTE YCNOBKA Ha
B3eMaHWATa. 3a TakvBa [JOKA3aTencTBa PLKOBOACTBOTO MPHeMA: YCTAHOBABAHETO HA 3HAYMTENHW (DHHAHCOBM
3ATPYAHEHNA Ha ANbXHUKA N0 B3EMaHETO, BEPOATHOCT MTHXHUKLT A BNese B NPOLEAYPa Ha HECBCTOSTENHOCT MK
Apyra (pHaHCOBA PEOPraHMsaLus, HEMSHIHEHWETO WK MPOCPOYMETO B MnaliaHeTo (noBewe oT 365 M), Tean
06CTOATENCTBA Ce B3EMAT Noj BHUMaHWe OT PLKOBOACTBOTO, KOTaro ce Onpesens W knacudmumpa AaneHo BaeMake 3a
obeslieHka. CroiHoCTTa Ha oDesueHkata e pasnukara Mexgy GanaHcoBaTta CTOMHOCT Ha JaneHoTo B3emaHe u
cerawHara CTOAHOCT Ha NPOrHo3upanuTe Gbaell napuyHn NOTOUM, AMCKOHTUPAHM NO OPUIMHANEH eheKTUBEH NHUXBEH
MPOLIEHT. BCyki CHMHUTENHH B3eMaHWs, KOMTO He Ca CbGpaHu B NPOALIKEHWE Ha NOBENE OT NET FOAMHM Ce TPETHpaT
Kato HecuGupaemu n ce 00eaLEHABAT W3LANO, AOKOMKOTO Ce MPeUeHABa, Ye ChLUECTBYBA BUCOKA HECHIYPHOCT 33
TAXHOTO CbOMpaHe B Gbpelue.

BanaHcoBata CTOMHOCT Ha B3eMaHMATa, 3@ KOMTO € rpeueHeHo, ve e HeoBXoauMo £a ce Hanpas
obesleHka, Ce KOpUrMpa Ype3 W3NONIBaHETO HA KOPEKTUBHA CMETKA, B KOATO CE HATPYMBaT BCMuKKM 0Be3ueHkn, a
cymata Ha sarybata ot obesueHka 3a nepuoia ce NpusHasa B OT4ETa 3a [OXOAMTE KbM "ApYIY aAMMHUCTPETUBHU
pa3xoav” (3a oBesLieHka M OTNMCBAHE Ha B3eMaHus). B chyvanTe Ha nocne/Ballo BL3CTaHOBABAHE Ha 06e3LeHKa To ce
nocoyBa KaTo ,Apyry A0Xoau" 3a CMETKA Ha HaMarneHWe Ha KOpeKTHBa.

ObesueHKa Ha MHBECTULUM B AbLUGPHH APYKECTBA

ApyxecTBoTo knacudLmMpa KaTo MHBECTULMM B ALLUEPHU APYHECTBA NPUTEXABAHUTE OT HEro aKUWM B APYIH
ApyxecTsa Hag 50%. Te ce oLieHsBaT no cebecToHHOCT, 3aL0TO He ChLUECTBYBAT AOCTATLYHO HAAENKHM M3TOMHMUM 33
ONpeIensiHeTO Ha TEXHUTE CpaBefuBM CTOAHOCTH. Ha BCAKa AaTa Ha Ganaca pLKOBOACTBOTO MPaBM OLEHKA Aanu
CBLECTBYBAT WHAMKATOPU 33 0DE3LEHKE HA HErOBUTE MHBECTUUMM. PBLKOBOACTBOTO € NMpUeno KaTto vHawKatopk 3a
obesueHka Ha WHBECTMLMMTE B AbLUEPHW APYKECTBA PelleHMeTo 3a obsesBaHe B MPoUEAYpa no MUKBAAALMA Ha
AbIIEPHH ADYKECTBA, KOWTO Ca C OTPULIATENHA HETHW aKTMBW, UMM HETHW aKTMBW, KOUTO HE ca JOCTATLYHM 33
MOKPUBAHE HA 3AABLIDKEHUATA VM.

PasmepbT Ha obeslieHkaTa moxe Aa goctura 4o 100% ot banaHcosata CTOAHOCT Ha MHBECTALIMMTE .
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3. CbMPOBOXOALLW BENEXKU

3.1. [Ownrotpaiilu MaTepuanHu aKTuem.

LlbnroTpaiinuTe MaTepuantiu akTHBM ca MPEACTABEHN MO LEHW Ha npyao6ueare (cebecTorHOCT), HamaneHm
C HaTpynaHaTa amopTH3alusl. MocneABaluy OLEHKM Ha aKTUBUTE HE Ca NpaBeHH.

OryetHa cToiHoCT AMopTr3auma Ban%HCOBa
CTOMHOCT
B B B B
Havyan Kpas Havan Kpas
0TO Ha focten Wanes Ha OTOHa focrun - Uanes Ha 2014 2013
(7 mm M nm
nepuo Mepuo  Nepuo nepuo
Aa aa aa Aa
Sems 742 742 0 742 742
Crpagu 8213 8213 1333 328 1661 6552 6881
CropukeHust 959 25 984 600 17 617 367 359
Maiumun u obopyneane 1403 40 23 1420 1237 99 23 1313 107 166
TpaHcnopTHu cpeacTea 1018 334 684 997 3 334 666 18 20
Jpyrv gvnroTpaiiiu
MaTEHATHH AKTHBH 1163 15 45 1133 993 51 45 999 134 170
Paaxogu 3a npunobusane Ha 1 80 81 0 0 0 1
O6ia cyma 13499 160 483 13176 5160 498 402 5256 7920 8339

AKTVBM, KOWTO Ca HambrHO aMOPTUSMPaHM KbM 31 JEKEeMBPM, HO NMPOALIUKABAT fa Ce W3NON3BAT B
JeHocTTa

31.12.2014 31.12.2013
CropbxeHun 538 538
MalwmHu n o6opyasaHe 1135 1036
TpaHcnopTHY cpeacTea 659 993
Dlpyrv BLArOTPaRHM MaTepHasnH1 aKTHEU 800 809
Obwa cyma 3132 3376

KoM 31.12.2014r. w kum 31.12.2013 1. He ca HanpaBeHn pasxoau 3a PEMOHT Ha ABLAroTpaitiu Marepuantu
aKTUBH, C KOTO € YBENMHEHA OTYETHATA CTOMHOCT HA AKTMBUTE Ca CREHUTE:

3.2. HemarepwanHu aKTMBM.

HemarepuanHute aKTvBW ca NpEACTABEHW N0 LeHA Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHara
aMopTu3auuA. [ocnesBatly OLEHKM Ha aKTUBUTE HE Ca NPaBEeHN.

. BanaHcoea
OryeTHa cTOHHOCT Amopruaayus CTOMHOCT
B B B B
Havan Kpas  Havan Kpasi
OTO Ha I'h;m:.n Mirl:lea Ha OTOHa n‘:{m’n Mi’;% Ha 2014 2013
nepuo nepuo nepmo nepuo
da ba aa Aa
MporpamHu npoaykTH 411 24 0 435 393 1 0 408 27 18
Jlpyry Hemar.akTueu 106 0 0 106 85 13 0 98 8 2
Pasxoau 3a npuaobusaxe
Ha HMIA 0 24 24 0 0 0
MpenocTaBeHn aBaHCH 3a
HMA 8 8 0 8
Ob6wa cyma 17 6 24 549 48 28 0 306 42 39
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AKTMBM, KOMTO €2 HanbiHO aMOPTM3MPaHM KbM 31 AGKEMBDM, HO NPOSLIDKABAT Aa CE W3NONIBAT B

LeRHocTTa

AKTHBM NO OTYETHA CTOMHOCT 31.12.2014 31.12.2013
MporpamMHK NPOAYKTH 422 382
O6ua cyma __422 — 382

3.3. MHBecTMUMM B gbLUEPHM ApYKECTBa.

Mpea 2005 r.,CtvHr All oCHOBaBa €AHOMMYHO JPYKECTBO ¢ OFpaHU4eHa OTroBOpHOCT CTuHr-ayto EQO, ¢
kanutan 5 xvnagu neea. Cnea pervcTpauvsTa Ha APYKECTBOTO He Ca MPaBeHU NPOMEHM B pa3Mepa 1 CTPYKTYpaTa Ha
perucTpupaHua Kanutan. iHeecTuLuUTE B ABLLLEPHOTO OpyKecmso Ca NpeacTaseHy B 6ananca no ¢ebecToiiHocT.

Ha npuTexasaHuTe OT APYKECTBOTO ALATOCPOYHN WHBECTULMA € NpaBeH Nperne, 3a oBesueHka KuM BeAka
pata Ha 6anatca. He ca ycTaHoBAIBEHW YcnoBUA 3a obeslienka.

31.12.2014 31.12.2013
HHBECTMLMY CIpaiia BGN '000 % Ha yyacTtue BGN '000 % Ha y4actue
Crunr-ayto EOO[ Brnrapus 5 100 5 100
Obuio Bwnrapus 5 100 5 100

3.4. AxTuBM(NacyBM) NO OTCPOHEHM AaHBLLM
AKTUBMTE W NACHBUTE O OTCPO4EHHUTE AaHbLM OT nevanbata kbM 31 AeKeMBpPH Ca CBbP3aHH Che
cneaHuTe obekTh B 6anaHca:

31.12.2014 BGN'000 31.12.2013 BGN'000
BpemeHHa Orcpoven  BpemenHa Otcpover
pasnuKa DaHbK pa3nuka AaHBK
AKTHBH N0 OTCPOUEHN AaHbLMW
HauucneHun 3a Heusnon3eaH nnateH oTnyck 104 10 138 14
HewuannateHu Aoxonu Ha Man4ecku nuua 22 2 37 4
ObesLeHKa Ha B3eMaHws 18 2 89 9
O6ui0 aKTMBM NO OTCPOYEHHU aHBLM _144 _14 264 _27
[lacuBK NO OTCPOYSHU AAHDLUM
AmopTraauum 36 3 39 4
OO0Lo nacuBM No OTCPOHEHN AAHBLUK 36 _3 39 4
HeTHo canfo Ha OTCPOMEHM JaHbLK BLPXY nevanbaTta _108 1 225 _23

Mpy NpUaHaBAHETO Ha OTCPOYEHMUTE AaHLYHN aKTWBK € B3ETa NPEABYJ BEPOATHOCTTA OTARNHUTE Pa3NuKK Aa
umat obpaTtHo nposBneHke B Gbaelle n BbaMOXHOCTUTE Ha APYKECTBOTO Aa reHepyupa A0CTaTb4HA AaHbYHa neyan6a,

MpexnacudukaumMa Ha HeTeKywuTe aKkTUBH 3a 2013 roauna.

B otveta 3a 2014 roguHa HeTekywmTe axTveu 3a 2013 ca npeknacuuuupaHy, KaTto ca BKNIOYEHK aKTUBY N
OTCPOYEHN AaHbBUM(23 xMn.1iB.), kouTO B oTuHeTa 3a 2013 roanHa ca MOCOYEHN KaTo HETeKyLLM aKTve. B pesynTar Ha
TOBa CyMaTa Ha HeTekywuTe akTuem 3a 2013 rogvka e yeenudeHa ot 8380 xun.ng. Ha 8406 xun.na.

3.5. Marepuanuu sanachm.

Matepuannute 3anacu Ca OLUEHEHM MO MO-HUCKATA OT: LieHa Ha npugoGueaHe (ceBeCTOMHOCT) M HeTHa
peanu3yema CTONHOCT.

Mpyn AocTaBKa OTYETHATA CTORHOCT Ha CTOKUTE Ha CKNaj Ce HamansBa ¢ JOrOBOPEHUTE, HO HEMOMYYEHH KbM
Aatata Ha AOCTaBKATa OTCTLNKU OT AOCTaBYULM. o Taau npudmHa KbM 31.12.2014 roguHa u kbm 31.12.2013 roguHa
CTOMHOCTTa HA CTOKUTE W Ha HEMORYYeHWTEe OTCTBLIKW 3a Task CTOKA Ca NPEACTABEHMU OTAEMNHO KaTo B3emaHe.

Mpu ynotpebara (npopaxbata) Ha wmarepuanHuTe 3anacu Ce WINON3BA METOALT HAa KOHKPETHA
cebecToitHoCT Ha naptuaa. Korato npu npogaxGa e HanpaeeH oTOME OT LigHaTa 3a CMeTKa Ha A0CTABUMK (poMoLus),
cebecTONHOCTTa Ha NpoJaneHarTa CToka ¢e HaManfBa ¢ Ab/IKAMATA KOMNEHCALMSA, KOATO Ce OTYMTA KaTo BIeMaHe OT
JOCTaBYMKa.

HeTHara peanusyema CTOWHOCT NpeAcTaBnABa NpUGNMM3MTENHO onpefeneHata NpoAaxHa LeHa Ha AafeH
akTVB B HODManHWs XOf Ha CTOMaHCKa AEAHOCT, HamaneHa C NpUbNMIUTENHO ONpeAEneHUTe pasxogu no
AOBLPLIBAHETO B THPrOBCKM BWA HA TO3M aKTMB M npuBnuauTenHo onpegeneHnTe pasxoau 3a npopaxba. Kom 31
AEeKeMBDU € U3BBPLUEH Npernes Ha OTYETHaTa CTOMHOCT Ha CTOKOBO-MarepuanHuTe sanacy. He ca yCTaHOBEHU OTYETHH
CTOMHOCTW, MPEBULLABALLYM HETHATA peanuaupyema CTOMHOCT. 0 Tasu npuU4MHa He € W3BbPLLBaHa 00e3UeHkKa Ha CTOKM.
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! 31.12.2014 31.12.2013
MarepuanHure 3anacu Binoysar: BGN'000 BGN'000
Croku 53172 50 415
Matepuanu 87 141
Obwo 93 259 ___50556

B rpynara Ha cTOKHTe ca BKNIOYEHW Tesn, KOUTO CboBPAa3HO NpeAMeTa Ha AeMHOCT Ha APYXECTBOTO Ca
MpeAHasHa4eHn 3a npofaxa Ha anTek,6ONHUYHYM 3aBedeHMa W YU KnueHTW. B rpynaTa Wa Matepuanute ca
BKIMOHEHN Te3M, NPeAHA3HAYEHN 33 MaTepuanHo obeaneyasae AMHOCTTa Ha APYKECTBOTO

. 31.12.2014 31.12.2013
OcHoBHUTe rpyniu CTOKM ca: BGN'000 BGN'000
TNexapcTeeHu npoaykTk 53 146 50 387
HenekapcTBeHu cTokun 26 28
Obwo 93172 90415
. i 31.12.2014 31.12.2013
CroliHOCTTa Ha NeKapcTBEHUTE CTOKMN ce (hopMupa oT: BGN'000 BGN'000
JlekapcTBEHU CTOKM Ha cKnaj 53 843 49 786
NekapcTBeHM CTOKN Ha NbT 245
JlocTaBkn Ha NnekapCTBEHW CTOKW {942) 601
NexapcTBeHY CTOKM HETHO 93146 _ 50387
3.6. Baemanun.
BsemaHusTa BKnioyBaT 31.12.2014 31.12.2013
BGN 000 BGN'000
TBProBeKW BaMMaHUA 33747 36 261
B3emaHus oT cBbP3aHM NUUA 7
Dpyru B3emanus 714 561
Obwo — 34 468 ___ 36822

Mpeknacneukauus Ha B3emaHus 3a 2013 roguHa.

B otyeta 3a 2014 ropuna BaemanusTa 3a 2013 ca npenacwMUMpaHM, KATO aKTMBU no OTCPOMEHH
AaHBLM(23 XUN.NB.), Ca NOCOYSHK KAaTO HETEKYLUM aKTUBN. B pesynTar Ha Toea cymaTta Ha B3eMaHusaTa 3a 2013 roguua
e HamaneHa 36 845 xun.ne. Ha 36 822 xun.ne., a Ha APYTY B3eManua oT 584 xun.ne. Ha 561 xun.ns.

THProBCkK B3eMaHKA,

THproeckuTe B3eMaHus BKMIOYBaT 3‘;2"23;; 3151;2N23c1)3
B3emMaHWA OF KIMUeHTH 31479 32275
BaemaHus oT gocTaBumum 2 268 3986
Obujo _ 33747 __36 261
CTpyxTypa Ha B3eMaHWsATa No BuA Banyrta 315132N28:13 313132Nzg;:
Baemanus B nesa 33737 35299
BaemaHus BbB BanyTa 10 962
Obuio 33747 36 261
B3eMaHWA OT KNUEHTH
B3emMaHMATa OT KNUEHT BKNIOYBAT: 31.12.2014 31.12.2013
BGN'000 BGN 000
Baemanua oT knveHTu 31417 32275
Mpesoay OT KNHEHTH Ha MbT 62
Obwo 31479 32 275

ApywecTsoTo € onpegenuno oGudaeH kpeguteH nepuon ot 30 [HW, 33 KOWTO He HAaWACTSIBa TMXBA Ha
KOHTPareHTUTe. 3a YacT OT KIMEHTUTE, € KOUTO APYAECTBOTO NOALLOXA ABATOCHONHO THPFOBCKO CbTPYAHUYECTBO Ce
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Aonycka Mo-gbiTbr KpeauTeH nepuop (Ao 365 AHu). Crnep u3TMHaHe Ha OBMYAIHUAT MMM KOHKPETHO JOrCBOPEH
KpeauTeH Nepuos, PbKOBOACTBOTO Mpasy Mpernief Ha UANATa KCrO3MLMA HA KNWEHTA W NMPELEHABE HANMMUETO Ha
ycnoBus 3a obeaieHka.

Kum 31 nexemBpu THProBCKUTE B3eMaHUA OT KNUEHTH No npoaaxbn, Ha KOMTO He e NPuaHaBaHa obealieHka,
¢a ¢ Bb3pacToBa CTPYKTYPa, KakTo cniefiBa:

31.12.2014 31.12.2013
BbapacToBa CTPYKTYpa Ha B3eMaHWATA OT KNUEHTH BGN'000 BGN'000
C HacTenMN nagex 5018 6073
fo 30 gHu 16 494 16 420
Ot 30 go 90 gHK 9584 9 566
Ot 90 po 180 aHu 200 131
Or 180 go 365 anu 107 80
Hap 365 pHu 14 5
Obwo 3147 32275

Kom 31.12.2014 r. v 31.12.2013 r.HAma 0be3UEHEHN THPTOBCKW B3EMaHUs, PasnuiHK OT OTMIMCaHUTE KaTo
HecHOMpaemu.

BaemaHua ot J0CTaB4MLi

BsemaHusiTa OT JOCTABYMLM BKIIOYBAT: 31.12.2014 31.12.2013
BGN'000 BGN'000
B3emaHna 3a OTCTBKK U KOMMEHCALMM 2244 3976
lpepocTaBeHu aBaHCH 24 10
O6ujo _2268 3 986
B3emaHus OT CBbP3aHU NPeANpPUATHA.
BaemaHuMATa OT CBLP3aHK NULa BKMIOYBAT; 31.12.2014 31.12.2013
BGN'000 BGN'000
BaemaHus oT ApyxecTsa nop 06w, KOHTPON 7
Obuo 1
Opyru BaeMaHuA
[pyrute B3eMaHUA BKNioYBaT 31.12.2014 31.12.2013
BGN000 BGN'000
MopoTYETHH NUa 24 1
BaemaHWA no NUNcK U HaveTy 49
CobaebHu 1 NpUCHASHN BIEMaHKA 458 460
[laHbLy 33 BL3CTAHOBABAHE 1 17
PasyeTn no faneHn rapaHumum 4 1
Mpeannatequ pasxoau 3a GuaeLym nepuoan 222
Dpyr1 BaemaHus 5 2
Obwo 114 530
CwbpebHu n npuckLAeHN B3gMaHuA
CaebHM M NPUCHLACHHM B3eMaHMA BKNIOYBAT: 31.12.2014 31.12.2013
BGN'000 BGN'000
CoiebHi BI32MAHUA-BCHYKD 368 366
Mp1cHLAGHK BIEMaHNA-BCUYKO 90 94
Obujo 458 460
MpeannarteHuTe Dasxoau 3a 6bAelLH nepuogh.
MpepnnarteHuTe pazxoaum 3a ObAELWM NePUOAU BKNIOYBAT 31.12.2014 31.12.2013
BGN 000 BGN'000
Mpeannarexn aboHameHTH 207 8
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3.7. Napw n napu4HK eKBUBaNEHTH.
MpeacTaBeHuTe B OTYETA NAPUYHU CPEACTBA U EKBUBANEHTM UMAT CregHaTa CTPYKTYpa:

MapuyHyM cpencrea 3151;?333 31B:;ZN23|1):
PasnnawarenHu cmeTku 357 533
Mapw4HK cpepcTea B kaca 595 640
lMpepocTaseHn pEnosuTH 1 15
Jpym™ napudHu cpeactaa 8
O6wo 963 1196

Kem 31 nekemspu 2014 n 2013 r. napuuHuTe CPefCTBa BB YyXK/a BaNyTa BKIIOYBAT €BpO(eKBNBaNEeHTHH Ha
Xunsaa neea).

31.12.2014 31.12.2013
MapuyHNTE CpencTBa U eKBUBANECHTH BGN'000 BGN'000
B BGN 959 1196
BEUR 4 -
O6wo 963 1196

Hanuyxute kbm 31 [lekeMBpH. NapuuHn CPeACTBa €a No CMETKW Ha npyx(emaﬁa Yuurpeaut Bynbank Afl,
MapuyHuTe CpeacTea B pa3nnaLlaTeNnHuTe CMETKM Ca OMMXBRBAHW NPU NMXBEHM paBHMiLa, cbrnacHo Tapudara Ha
HaHkara.

3.8. [Ounrocpoynu GaHKOBK 3aeMu.

ArnrocpounuTe GaHkosy saemm kbM 31.12.2014r., pecn. 31.12.2013r., uMar cneasara CIpyKTYpa:

31.12.2014 BGN'000 31.12.2013 BGN'000
] Obwo O6wo
Bug forosop  [loroBopeH  [unro- Kpatko aMopTHM- Aunro-  Kpatko- amMopTHIH-
BanyTa HOMep paszmep CpOYHa CpoyHa byeMa Cpo4yHa CcpovHa pyema
Hacr Hact CTOMHOCT Hacr Hacr CTOWHOCT
EUR 247/2009r. 1956 518 518
EUR 85/2012r. 1 956 715 575 1290 1290 490 1780
Obwo 3912 s 1290 1290 1008 2298

AbnrocpounuTe GaHKOBM 3aEMM €A NOMYYEHN NPU CEAHNTE YCIOBMA:

Aorosopy Ne 54 ot 25.03.2009 r. u Ne 247 ot 28.12.2009 r. ¢ YruKpeaur Bynbank ALl kbm 31.12.2014r:

+  JlorosopeH pasmep Ha KpeauTa: eMH MTTHOH €BPO, M3LANO YCBOEHN;

*  luxeeH npoueHT: egHomeceyeH EURIBOR nnioc 5.5% HaaGaeka:

»  Cpok: 20.12.2014 roguna;

»  Obeaneyenue: MnoTeka BLPXY HEABIKMM UMOT W HE3ABBPILEHO CTPONTENCTRO;

+ Len Ha xpepura: Tokynka Ha HeBWXMM UMOT W NOCTPOABAHE Ha CKNaj 3a TLPrOBUA Ha eapo ¢
NexapcTBeHi CpeacTea B rpag Byprac..

Aorosop Ne 85 or 26.04.2012 r. ¢ YauKpeauT Bynbank Afl-kbm 31.12.2014 w kbm 31.12.2014 1

*  [foroBopeH pasmep Ha Kpe/uTa: eAMH MUMMOH €BPO, H3LIANO YCBOBHY;

*  JluxeeH npoueHT: TpumeceneH EURIBOR nnioc 4.5% Hanbaska;
Cpox: 30.03.2017 roguma;

»  OBeaneyenue: UNOTEKM BLPXY HEABIKUM UMOT W NPARO Ha CTPOEX.;

* Len Ha kpeawra: Mokynka Ha HEZBAXMM WMOT W NOCTPOSBAHE Ha cknag 3a TBPrOBWA Ha €ApO ¢
TlexapcTBeHV cpeacTea B rpag Pasrpag,

3.9. KpatkocpouHu 6aHKOBH 3aemu.

BrnioyeHuTe B 6anarca kbM 31 AeKeMBPU KpaTKOCPOMHM HAHKOBW KpEAMTH ca cefiHuTe:;
Bug Bua Ha Obuwo Qbwo
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BanyTa KpeauTta amopTHsupyema amopTM3upyema
CTOIHOCT CTORHOCT

31.12.2014 31.12.2012

BGN '000 BGN 000

EUR PesonsupalLa kpeguTHa NMHUA 27 381 27 382
EUR KpenutHu kapmv 2
Obuwo — 27381 27384

KpatkocpouHuTe GaHkoBK 3aemMu € NONYYEHN NPKU CNeJHUTE YCNOBUA:

Torosop Ne 495/05209/0167 ot 17.11.2004r. ¢ YnuKpeaur Bynbank Afll, kbM 31.12.2014 v kM 31.12.2013 1,
»  [JloroBopeH pasmep Ha KpeauTa: YeTUPMHAAECET MUNMOHA EBPO, YCBOBHIN M3LANO.

»  JluxseH npougeHT: eaHomeceqeH EURIBOR nnioc 4.5% HapbaBka;

«  Cpok: 30.11.2015 roguHa;

»  ObeaneyeHne: nnoTeka BbpXy HEABUKMMM AMOTU U NPABO Ha CTPOBX, 3aN0T Ha CTOKV 1 HA B3EMaHUs.

» Llen Ha kpeauTa: 3a TEKYWWM pasnnalLaHus

3.10. KpaTkocpouHa 4acT oT AbAroCpoveH gbir.

31.12.2014 31.12.2013
Rorosop Bup kpeauT BGN'000 BGN'000
247/2000r. AHBecTMUMOHEH 518
85/2012r. HHeecTvunoHeH 575 490
O6wo __97% —1.008

KpaTkocpouHata YacT OT AbATOCPOMHMA ABNT BKKOYBA NEBOBATa PABHOCTOWHOCT HA BHOCKUTE no
IMABHULATA Ha AILNTOCPOYHUTE MHBECTULMOHHM KPEAWTH Npes creasawuTe 12 Mecela.

3.11. 3agumkeHusa.

31.12.2014 31.12.2013

BGN 000 BGN'000

THProBCKW 3abMKEHNS 46 768 48 170
3agbmkeHUA KsM CBLP3aHN nua 1081 2497
Dpyrv 3agbnxeHws 4510 4 267
Obuio 52 359 92734

3aabnkeHunaTa 3a 2013 roguna ce npeknacupuUMpaHu no rpynu. MpexnacudnupaHeTo e onoBecTeHo B
cnepsaiuuTe Genexu.

3.12. TubproBcKkK 3agLNXeHUs

31.12.2014 31.12.2013

BGN'000 BGN 000

3ab/KeHUA KbM JOCTABYULY OT CTpaHaTa 30 286 28 694
3anbiKeHUA KoM A0CTABYMLYM OT YyxOUHa 16 363 19 222
3aabMKEHNA KbM JOBEpUTENM 57
3abrKeHus KbM KNUEHTH 119 197
Otuwo 46 768 — 48170

ToproBckuTe 3ambikedna 3a 2013 roguHa ce npeknacuiuuvpaHi, Kato Tesu KoM NPeanpuaTis of
rpyna(258 xun.ne.) ca NOCOYEHM KaTo 3aAbIKEHWUA KbM CBLP3aHW nuua.

3abIKEHUAT KbM [OCTEBYMUM OT CTpaHaTa ca NeBOBM, TEKYLM C NPOW3XOA OT OTHETHaTa  roguHa.
JafbnxedHnaTa KbM AOCTaBYMLM OT vyxbuHa ca Tekyllu. B 6anaHca ca npeAcTaBeHu B NesoBa PABHOCTOMHOCT Ha
sagbrokeHusTa B espo npu tukenpat kype 1EUR = 1,95583 BGN.

OBu4alHUAT KpeauTeH NepUoj] Ha APYXECTBOTO CNPAMO HETOBUTE AOCTABYMLM B cTpaHaTa e Ao 30 AHM, KaTo
33 HAKOM JOCTaBYMLM AocTura Ao 90 AHM , KOMTO HE Ce TPeTUpaT Kato NMpOCPOYEHW 3a oruxesiBaHe. C HAKOM OT
KOHTpareHTUTe ce [OoroBaps W no-Abbr KpeAuTeH Nepuoa ot obudalinmg

3abiXeHuATa KbM OCHOBHUTE [OCTABYMUM 3a 0be3neyeHn ¢ BaHKOBM rapaHLUMK, 3anor Ha CTOKM 1 3aror Ha
BIeMaHua
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3.13. 3agnLnKeHus KbM CBbP3aHW nuua.

31.12.2014 31.12.2013

BGN'000 BGN'000

3a4bIMKEHNA KbM AbLUEPHO APYXKECTBO 417 258
3aemu 0T cBbP3aHM NULA 625

Mapu4HM rapaHLMM OT CBBPaaHK NuLa 39 29

O6wo 1081 297

3aAbMKEHNsTA KbM CBLP3aHN nuua 3a 2013 roauHa ce pexnacudMuupaHK, KaTo ca eKIIOYEHN NapUsHK
FapaHyuy oT cBbp3aHi nuya(3? xvn.ne.). B otueta 3a 2013 roanHa Te ca NOCONEHM KATO APYTH 3a/bITKEHMS!.

3.14. [lpyru TeKywy 3ambikeHus.

31.12.2014 31.12.2013

BGN'000 BGN'000

3afibImKeHna KbM nepcoHana 582 601
3aflbIKeHUA NC COUNANHOTO OCUTypsBaHe 33 314
3anbrxeHns 3a fJaHbum 3608 3249
Jlpyri Texywy aagbmkeHus 6 103
O6uo — 4510 4 267

CroitHocTTa Ha apym Tekylm sagbikeHust 3a 2013 roguHa ce peknacuuLmMpaHi, KaTo ca M3KIIHEHN
38/{bIMKEHUA 33 NAPUIHK rapaHLiK (39 Xui.NB.) NOCOYEHN B TO3N OTUET KaTO 33/LIKEHNS KbM CBbP3aHM nuua.

3aAbmKeHNA KbM nepcoHana

3aLIMKEHUATE KbM NEPCOHaNa BKIMOUBAT ALIDKUMMTE BL3HATPAKIAEHNA U 3abIKEHUSTA N0 HEMSNONZBAHN
OTNYCKM KbM 31 AekeMBpM Ha CLOTBETHATA FOARHU.

. 31.12.2014 31.12.2013
3agLmKeHns KoM: BGN'000 BGN'000
3aAbnKeHNA KbM nepcoHana 494 484
3abITKEHNA N0 HEU3NON3BAHM OTNYCKY 88 117
O6uo — 982 — 601

3agbnKeHns KbM COLManHo OCUrypsiBaHe
3aTbAKEHUATA KbM COLMANHOTO OCUTYPSIBAHE BKITIOUBAT OCHTYPOBKHTE BLPXY LIDKMMUTE BL3HarDaXIEHHS
W 33[bIDKEHNATE NO HEU3NOM3BAHN OTMYCKM KbM 31 AEKEMBPM Ha CLOTBETHATA FOAHHA.

31.12.2014 31.12.2013

BGN'000 BGN'000

3apbIDKEHUA N0 COLManHOTO OCUTypsiBaHe 297 293

OcHrypoBkM 3a HeU3NON3BaHW OTRYCKM 16 21

Obwo 13 —314
3agbnKeHus 3a JaH LUK

SafibImKeHUATa 33 faHbUM 3@ CLOTBETHaTa TOAUHA MNPEACTABNABAT 33ALIDKEHUS MO FOGMIHA MW
MeceyHa/aa M.ASKeMBpH/ JeKnapauns 3a CLOTBETHUA AaHbK. Te ca MOTaceHu B HaYyanoTo Ha creaBalata roguHa B
NpEeABMAEHUTE OT 3aKOHa CPOKOBe.

31.12.2014 31.12.2013
BGN'000 BGN'000
Jansk BbpXy fobaBeHaTa CTOHHOCT 3399 3046
[aHbK BbPXY AOXOAUTE HA (HUMUECKUTE NUUA 170 166
KopnopaTueeH gaHbk 6
JaHuiiy BLpXy pasxoauTe 1 APYrY AaHblu 33 37
Obwo 3608 — 3240
Opyru Tekywm 3agbmkeHus
ApymTe TEKYLM 3aabIKeHUs BKIIOYBAT
31.12.2014 31.12.2013
BGN'000 BGN'000
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3agbrxeHus No rapaHLum 101

Mpuxozu 3a GbasiumM nepuogu 4

[pyru kpegutopn 2 2
Obuwo 6 103

CroiHoCTTa Ha Apyrv TekyLuM 3agdbmieHus 3a 2013 roguHa ce peknacuduumMpany, Kato ca UaKmioyeHu
3a4bITKEHUA 33 NAPUYHK rapaHLuy (39 xun.nB.) NOCOYEHY B TO3M OTYET KATO 3aAbIIKEHUA KbM CBLP3aHN NHLA.

3.15. Kanutan u pesepau.

31.12.2014 31.12.2013

BGN'000 BGN'000

OCHOBEH aKUMOHEDEH KanuTan 1500 1500
3akoHoBM pesepan 180 180
Hatpynaxu neyantu 13959 12884
Ofwo 15639 14564

OcHoBeH Kanutan,

Kom 31 pexemBpy Ha 2014 v 2013 roguHU perucTPUpaHNAT akuMoHepeH kanutan Ha CTur Al Bbanu3a Ha
1500 x. 8., pasnpeaeneH B 15000 novMeHHM aKLWK C NPaBO Ha INac ¢ HOMMHaNHa CTOMHOCT Ha akuus 100 (cTo) nesa.
OcxoBeH akunoHep B ApyxecTsoTo e [eoprit 3apaBkog, KOWTO nputexasa 34 % oT kanutana.

3aKoHOBUTE pe3epsi ca POpMUPaHM OT pasnpeaenenne Ha nevanbarta W BKNIoYBAT paanpeaernieH CymMu 3a

coHg "Pesepsen’”.
MpeoueHtNHUAT pesepé He € (hOPMUpaH, Thbid KaTO HE € W3BbPLUBAHA NPEoUeHKa Ha AbAroTpaHuTe

Marepnantu akTUBK,
HatpynaHue nevanbu BKkniouBaT: HepasnpejeneHn nevanbn OT NpeAXOBHM TOAMHM W TeKywara
nevanba(aaryba)
Hoxop Ha akyun.
31.12.2014 31.12.2013
BGN'000 BGN'000
CpeneH bpoii akumm 15 000 15000
HetHa neyanba 3a roguHata (BGN'000) 1075 938
foxoa Ha akuus (BGN) 71.67 62.53
3.16. Mpuxogn.
31.12.2014 31.12.2013
B oTyeta 3a goxoAuTe ca NpeACTaBeHH CNegHUTe NpUxoau BGN'000 BGN'000
lMpuxoau oT npoaakbu Ha NeKkapcTBEHU CTOKW 474 340 433112
Mpuxoam oT NpoAzaKOU Ha APYIN CTOKK 310 378
Mpuxoam ot ycnyr 1877 1720
O6uo npuxogu ot npogaxtu 476 527 435 210
Mpuxoau ot npoAaxoy Ha MaTepuany 8 3
Npuxogu o1 npogaxbn Ha ALNrOTPaKHN aKTBK 23 5
Dpyru npuxoau 90 139
06wo Apyrv npuxoau 121 147
Obwo 476 648 435357

MpuxoguTe ca oleHeHU Ha 6asa cNpaBeANMBaTa LIEHA Ha NPOAAAEHUTE NPOAYKUMA, CTOKM W YCIIYTH, HETHO
OT KOCBEHW AaHbLV (aKLM3 1 faHbK fobaBeHa CTOAHOCT) U NpegoCTaBeHN OTCTLKK W pabaty.

Kato npuxoan 3a CbOTBETHATA roavHa ca NpeACcTaBeHWB HaManeHWe 3a rOAWHaTA 3a KOATO Ce OTHACST M
yBENWYEHUE 33 TOAMHATA HA M3BRABAHE HA KPEAWTHOTO W3BECTWE/ NPENOCTABEHUTE AOMLAHWTENHU OTCTHMKM HA
KNWEHTU Npes Mecely sHyapu Ha crefpalata roauHa, OTHacAWM ce 3a npoaaxbu, M3BLPLLEHM Npes npeaxogHaTta
roauHa.
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Kato rpuxop 3a 2013 v 3a 2014 rogunu ce npeacTaseHu 3aBbplueHUTe A0 KpaA Ha rOAMHAaTa YCHyTH,
thaKTypHpaHy npea Mecew, sHyapu Ha criefBallaTa rofHa.

31.12.2014 31.12.2013

BGN'000 BGN'000

Mpuxonwm, Npu3HaTh 3a npeaxoaHata 2012 roguka 521

B T.M:NPENOCTABEHN OTCTLIKM HA KITUEHTU 647

NPKXOAK OT YCNyru (126)

Mpuxoam, npusnati 3a npeaxoaHaTa 2013 roauxa 185 (185)

B T.4:NPeOCTABEHN OTCTBNKU Ha KNHEHTH 233 (233)

MPUXOAW OT YCITyTU {48) 48
Mpuxoaw, npusHarty 3a npeaxogHata 2014 roguHa 5
B T.4:NPEA0CTABEHM OTCTBLIKU Ha KIMEHTH 31)
NPUXOAM OT YCnyru 26

Obuto — 180 - 33

3.17. Pa3sxogn 3a MaTepnanu,

Paaxoaure 3a MaTepuani ce OT4UTAT N0 BUAOBE, U IO MSCTO Ha (OPMUPEHETO UM B THPIOBCKUTE 0BEKTH Ha
APYXecTBOTO. B 0T4eTa ca npeacTaBseHm no Bugose pasxoam.

31.12.2014 31.12.2013
Pa3sxonu 3a MaTepuanu BGN'000 BGN'000
MaTepuanu 3a peknamHu 1 MapKeTUHIOBY AGAHOCTY 464 410
OCHOBHYM MaTepuam 375 381
EnektpoeHeprus 3N 347
TopuBa 239 355
Odbuc maTepnanm 1 KOHCYMaTHBH 121 113
Peaepeuyt yactu 4 82
PaboTHo obnekno 24 27
TonnoeHeprua 18 32
Bopa 18 21
Matepuanu 3a Tekywu peMoHTH 7 8
Apyrn 1 1
O6uio pasxoay 3a maTepuanu 1639 1777

3.18. Pa3sxopgu 3a BLHWHM yenyru.

TekywoTo OTUMTaHeTO Ce W3BLPLEBA MO BMAOBE YCNYrU M NO MSCTO HAa Bb3HWKBAHe. B oTyeta ca
NPeACTABEHM N0 BULOBE YCHYTH.

31.12.2013 31.12.2013

BGN'000 BGN'000

Haemu, TpaxcriopTHo obcnyxsane 1 yenyru ¢ MNC 2443 2059
ABOHAMEHTY U CEPBU3HU YCTTYTH 433 41
Yenyrv no peknamMHu M MapKETUHIOBM AEAHOCTH 426 450
KoMyHUKaLWOHHM W NOWEHCKK YCIyr 268 3N
Haemu Ha crpaau 1 o6opyaBaHe 187 196
3acTpaxoBku 51 55
Pa3xoau 3a rpaxzaHcku JOrOBOPH W XOHOpapH 23 28
OxpaHa 20 20
Mopnopbxka aBTOMOOMAU 20 21
Exo Takcu 20 20
Yenyru no cneauumMA M TpaHcdepu Ha CTOKM 19 20
HoTapuanHu 1 npaeHK yenym 11 10
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Yenyrv io TEKyLWW PEMOHTH
ObyueHue v keanndrKaLuA Ha nepcoHana
KoHcynTaHTCKu yenyru

Apyru
Obujo

3.19. Paaxopw 3a nepcoHana.

OO~

9

22

53
29
3724

Paaxogute 3a nepcoHana BKIIOYBAT Pa3XOAMTe 3a 3annath W APYTV BL3HAarpaXIeHWA W pasxomute 3a
ochrypoBki. TeKywo ce OTYMTaT N0 Kateropun NepCoHanfo TPYAOBM NpPaBOOTHOWEHMS, W3BLH TPYAOBM
npasooTHolWeHus, CbBeT Ha AupektopuTe/ U no MecTopaboTa. B oTyeTa paaxoguTe 3a 3anfaTu W BbaHarpaXIeHus ca
NPeACTaBEHH N0 KATEropUM NEPCOHaN, a PasXoANTE 3a OCUrYPOBKY — N0 B OCHTYPABAHE.

31.12.2014 31.12.2013
Sanna BGN'000 BGN'000
MepcoHan 11480 10 756
CbBer Ha gupeKTopuTe 171 168
Paaxony 3a HEMON3BaHK OTNYCKW 88 117
Obugo 11739 —11041
31.12.2014 31.12.2013
Qenryposan BGN 000 BGN'000
CouuanHn ocurypoBkm 1128 1057
3ApaBHM OCUTYPOBKM 562 527
43N0 s YNe 302 282
Brocku no PoHa T3Mb 57 53
OcurypoBkM 3@ HENON3BaHW OTMYCKMU 16 2
Obwo __ 20865 _ 1940
3.20. fApyrv pasxogu 3a AeHHOCTTA.
31.12.2014 31.12.2013
Alpyru pasxopm BGN'000 BGN'000
[NpepcTaBuTENHK Pa3xoaM 337 350
Bpak Ha MarepuanHu 3anacu 336 220
T ST TR T 198 113
Jluncy Ha MaTepuanHu 3anacy 89 49
KomaHanpoBku 83 96
(Obe3LieHKa Ha aKTvBu 49 2
HapeHus 20 1
Pasxoam no un.26, 1.1 ot 3KNO 6 1"
Paaxoawn no yn.26, 1.2 ot 3KMNO 5 7
Couyuantu pasxogm 22
Jpyru pasxoau 1 6
O6wo 1035 877

3.21. BanaHcosa CTOWHOCT Ha NPOAAAEHUTE AaKTUBH

dopMMpa Ca OT OTYeTHaTa CTOWHOCT Ha MPOASAEHMTE CTOKW, MaTepaan W AbAroTPaiiHA aKTUBM.
Mony4eHuTe OTCTBIKM 38 NPOAAAEHM CTOKW HAMANsBAT OTYETHATA CTOMHOCT U Ca OTHECEHM 3a NEpUoza 3a KOWTO ce

OTHACAHT.

. 31.12.2014 31.12.2013
BanaHcoBa CTOMHOCT Ha NPOAAJleHN aKTMBW BGN'000 BGN'000
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JlekapcTeeHH CTokM 452 359 412 188
Jpyrv cToku 272 326
Matepuanu U AbNroTpaitHn akTUBK ] 1
O6ulo 452637 — 42515

B orueTHaTa cToitHOCT Ha npopageHmTe cToky 3a 2014 u 2013 roauKa ca npuIHaTH NONYYEHVTE 0 Kpas Ha
Mecey Qespyapu Ha Cne/iBalliaTa oAuHa OTCTBLAKM W KOMNEHCALMK, OTHACALLM Ce 3a NPOAAKeHA CTOKW A0 Kpan Ha
OTYeTHaTa ropuHa. Tosa yBenMyaa OTWETHTA CTOWHOCT Ha MPOAAAEHMTE CTOKM B roguHaTa Ha fonydasaHe u
HamajiABa OTYeTHaTa CTOMHOCT B rOAUHATA Ha NPU3HABaHe.

. 31.12.2014 31.12.2013
MoauwHa Kopexyus Ha 6anaHcoBaTa CTOMHOCT BGN 000 BGN'000
MonyueHn OTCTLNKA,NPU3HATH 3a NpeaxoaHaTa 2012 roguHa 1712
Monyyenn OTCTLNKK,MPU3HATH 3a npeaxoaHaTa 2013 roguHa 514 (614)
[Nonyyeru oTcTwNkM,NPU3HATY 32 NpeaxonHara 2014 roguHa {239)
Obwo — 215 1198
3.22. ®uHancoBM npuxogu{pasxoam).
31.12.2014 31.12.2013
OuHaHCOBH NPUXORN U Pa3xogu BGN'000 BGN'000
®uHaHcoBM NpuUxoam
Mpuxopu oT BanyTHX pasnukv 2
O61wo hUHaHCOBM NPUXOaH
®uHaHCcOBYW pasxogu
Pasxoau 3a nuxey, B T.4: 1517 1 565
MO KpaTKOCPOYHM GaHKOBM 33eMHU 1417 1408
no AbNrocpo4HH DAHKOBU 3aeMK 98 146
BPYTH NMXBH 2 1
Paaxoaw oT npomsHa Ha BanyTHU Kypcose 71 60
Lpyrv uHaHCOBY pa3xoau 220 211
O6wo huHaHCOBM pasxoau 1836
HeTtHu couHaHcoBM npuxoam (pasxonm) ___(1834)

PasxoauTe 3a IMXBU N0 MHBECTULMOHEH KPEAWT, M3NOM3BAH 38 (HMHEHCHPAHE CTPOUTENCTBOTO Ha HOB CKNAg
3a ThroBUA Ha /ip0 C NexapcTBeHU NPOAYKTH B Ip. Pasrpan A0 AataTa Ha BLBEXAAHE B ekcrinoatauus Ha obexTa ca

BKMIOYEHM B CTOMHOCTTA Ha 0GEKTA W HE Ca OTUETEHM KaTo dMHaHCOB pasxoz(2012r.-21 xun.ne.)

3.23. [NanbyHo obnaraHe.

CbrnacHo AefCTBaLIOTO KbM MOMEHTA Ha CLCTEBSHE Ha OTUYeTa J2HBYHO 3aKoHogatencTro 3a 2014 v 2013
r. €& npunara euHHa AaHbuHa CTaBKka 3a onpe/ienska Ha KopropaTHBHUA AZHBLK BLPXy Nevanbara e pasmep Ha 10 %.
Pa3xoLT 3a AaHbk B 0TUETa 33 IOXO/MTE BKIIOYBA CyMaTa Ha TekywvTe pasxoau 3a AlaHbUM 0T nevanbara

Y CYMaTa Ha GTCPOYEHUTE AaHBLH.
Pasxop 3a naHbLUK

KopnopatueeH panbk
OTCpO4EH AaHBbYEH SKTUB
06wo pa3xoau 3a AaHbUM

3.24. OnoBecTABaHe Ha CBLP3aHu NHLA.

Crunr ATl @ B CBLP3EHOCT ChC CREaHUTe MUua:;

CB'bpaaHﬁ nuua Bua Ha cBbp3aHoCT
Crunr-ayto EOOQ JbwepHo ApyxecTso

31.12.2014
BGN'000
126

11

:

31.12.2013
BGN'000
95

16

L

Mepwnoa Ha cBLp3aHoCT
2014r. n 2013r.
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lonmmeH pHHAHCOB OTYeT 3a 2014 1.

NpyecTeo Nog o6l KOHTPON YPEs KIIoHOB

YNPEBNIEHCKN NEPCoHan 2014r.

Hio mapx 00

lpes roguHaTa ApYXKecTBOTO € OCHLIECTBUNO CAENKM CbC CBLP3AHM NULA, AaHHUTE OT KOMTO Ca
rpescTaBeHu no-1ony:

31.12.2014 31.12.2013

BGN'000 BGN'000

[lokynka Ha ycnyri 2861 2403

B T.4. OT ObLUEPHO APYXECTBO 2861 2403

Mokynka Ha cToku 41 88

B T.4. OT AbLUEPHO OPYHECTBO 4 88
MpenoctaBeHu apaHcH 3
B T.M. Ha APYXECTBO nog, o6, KOHTpon 3

Mpoaaxtu Ha cToxu 7 1

B T.4. 338 AblLUEPHO APYHECTBO 7 1
MonyyeHu 3aemmn 625
B TM. OT (huandecku nuua 625
Hauncnenu pasxogu 3a Nuxen 21
B T.4. 33 (PM3MYECKN NHUA 21

YcnoBna Ha cienkuTe cbC CBLP3aHM NuuUa

Crar Af] nonasa TpaHCNOpTHM Yenyry o CTuwr-ayto EQOJ], HapassiBaliy ce Bbe BbaMe3Ho npeaocTaBsHe
Ha aBTOMOGMNK, 0GOPYABAHM MbIHO, BKIIOYHTENHO C FOPUBA M CMA304HM MaTEpUANM 38 M3BbPLUBAHE HA eKcneauumA
Ha cTokuTe Ha CTuHr Afl. YnpasneHueTo Ha asTomobunuTe ce M3BLPLLBA OT nepconan Ha Ctuxr AL MokynkuTe ce
W3BLPLLBAT N0 JIOrOBOPEHK LieHM, BKMo4BaWM ceBecTORHOCTTA Ha ycnyrata W ofuvaiiHa nasapHa HajueHka ot 3-
5%.0cBeH ToBa BbB BPb3Ka ¢ TPAHCNOPTHOTO 0BCNyxKBaHe CTPaHUTE CH MPOAABAT PE3EPBHN HACTU M CEPBH3HK ycnym.
Mpoaaxtute e UIBBPLLBAT NO NAIAPHN LIBHM.

Mpes 2014 roguHa APYXeCTBOTO € NOMY4WINIo NApUYHKM 33EMHU OT CBLP3aHK (USMYECKY NUUA. 3aeMuTe ce
ONUXBABAT NO NasapHa NMXBa, paBHa Ha Taau No KpaTKOCPOYHUA GaHKoB 3aem.

KniouyoB ynpaBReHcku nepcoHarn.

Knlo4oe ynpaBnieHckM NepcoHan 3a ApPYXecTBOTO Ca uneHoeete Ha CbBeTa Ha pupextopute: eopm
AnexcaHgpos 3apaekoe - npejcenaten; AnenuHa Mexuosa fioGeHOBa — 3aMECTHUK Mpepcesaren: Anexkcangbp
leoprues 34paBKoB — UMLIHUTENEH Ynew; MBaH Meopres 3ApaBKoOB — M3MLIHUTENEH YNieH.

Mpe3 2014 1 2013 roguHa Te ca nONyuKNK B TOBA CH KAYECTBO CEAHUTE Bb3HarPakIeHUs

31.12.2014 BGN'000 31.12.2013 BGN'000
Hauncnenm MnateHu Hayucnenu MnareHu
BbanarpaxaeHus 173 173 174 174
ColuanHu ocHrypoBKu 15 15 14 14
0O6wo - 188 188 188 188

UneHoBeTe Ha cbBeTa Ha AMpeKTOpUTE, cbobpasHo KnayswTe Ha AOrOBODUTE 3a yNpaBleHwe, wmar
AenoavupaHu NapuyHN rapaHLm.

31.12.2014 31.12.2013

BGN'000 BGN'000
MapvyHU rapaHumMy N0 A0rOBOPU 3a YiparneHue 39 39
Obwo - 39 39

OTKpMTH Canaa cbe CBbP3aHu Nuua
BaemakwsiTa OT CBbP3aHN LA Ca ONOBECTEHU B NPWIOKEHHE 1.5, a 3aIbMKEHUATA KbM CBLD3AHM NUUA B
npunoxexue 1.12

3.25. YcnoBHM 3aQLMKeHUR N aHraXXMMEeHTH
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Togumen gpunancos oTuer 3a 2014 1.

MpaBHu uckoBe

Cpeluy ApyXecTBOTO HAMa 3aBEAEHN 3HAYUTEIHU NPABHK UCKOBE

BaHKOBW 3aemu

AyKecTBOTO e CKNYMNO AOFOBOP 33 MOSMaHe HA KPEAUTEH aHTaXIMEHT noa topmara Ha GaHKoBM
rapaHLu/koHTpa rapanLuK ¢ oLy pasmep Tpi MUNHOHa Nesa. Heroeata uen e obesneyaBaHe UanaBaHeTo Ha GaHKOBN
rapaHumy. JIMXBEHUAT NPOLEHT @ B pasmMep, PaBeH Ha AENCTBALMA M NpunaraH OT KpeauTopa KbM jarata Ha
ONUXBABAHETO CTOAHOCT Ha uHAekca epHoceamuyeH SOFIBOR nnioc Hagbaeka B PasMep Ha neT NpOLLeHTHW MyHKTA.
3aeMbT e ofeanedeH ¢ UNOTeKa BLPXY HEABMAUMMU UMOTH, 3aM0T HA CTOKW W 3aM0T Ha BIEMaHWATA N0 GAHKOBMTE
cmeTku. KpaiHUAT Cpok 3a nagasane Ha rapasuyy, obeanedenm ¢ Toan Kpeaur e 30.09.2016 roauwa, a KpanHu Cpok 3a
TAXHaTa anugHocT-15.10.2016 roguHa.

31.12.2014 31.12.2013

BGN'000 BGN'000

YcnoseH 6aHkoB kpeaut 3000 3000

Obuo — 3000 3000

BaxkoBw rapaHumumn

Wanafienu GaHkoBM rapaHum B Non3a Ha TPETH fnya:

31.12.2013 31.12.2013

BGN'000 BGN'000

BaHKkoBu rapaHLy{KOHTpa rapaHLum) B nesa 728 585

BaHKoBK rapaHLMKM{KOHTPa rapaHLuu1) BLB BanyTa 1535 1535

Obwo —2263 2120

MpepocTaseHuTe GaHKOBA rapaHUMM B HALMOHANHA BanyTa ca 3a yyacTue B npoleaypu 3a obLecTBeHn
NOPBYKM U 38 MBILIHEHWE Ha 0roBOPH ¢ MUHICTEPCTBO Ha 3ApaBEONA3BAHETO I BOMHMLY,

MpepoctasnTe 6aHKOBM rapaHLMM BbB BaNyTa /eBpo/ ca rapaHLuM 3a nnawjaHe KbM JJ0CTaBYULM,

BaHkoBuTe rapanuwy ca obesnevetu ¢ JIOroBOp 3a NOEMaHe Ha KPEAUTEH aHraKUMEHT nog ¢opmara Ha
GaHKoBM raparuMn{KoHTparapaHLuu), cknioeH ¢ YuuKpeawt BynGank Afl.

MpenocraBeHn obesnevexna

3a obesnevasaHe Ha nonyueHuTe GaHKOBW KDEAWTM CA YYPELEHM AOTOBOPHM MAOTEKM BbPXY 3EMATa U
CrpajuTe Ha CKIafjoBeTe 3a TLProBUA Ha eApO C AekapcTeeHu Npodykty B Codpus, BapHa, Byprac u Paarpag,

3a obeaneyasane Ha nony4eHuTe GaHKOBI KDEAWTY ¥ 3a rapaHTHpaHe NNALIAHHS KbM AOCTaBYMLM € BNMCaH
3anor BLPXY CTOKOBO-Marepuanki LUeHHOCTW no pesa Ha 3akowa 3a ocobeHute 3anoau kb 31.12. 2014 roguua -
41000 xun. ne.(31.12.2013 roauna-41000 xun.ne.)

3a obearie4aBaxe Ha nonyueHuTe GaHKOBM KPEAWTY € yupeneH 3aMor BLPXY BCHUKN BIEMaHMS, HaCTORILM M
GbJelly N0 BCUYKM CMETKNM B HaLMOHanHa 1 YyKRecTpaHHa BanyTa B YHvkpeauT Bynbank All no pena Ha 3akoxa 3a
AOrOBOPUTE 3a (hHaHCoBMTE 0BeaneyeHus.

AHraXXvMeHTH N0 OnepaTMBeH NU3NHF

APYKeCTBOTO € CKMIOYMNO AOrOBOD 3a ONEPATMBEH MU3UHT HA MOTODHW NPEBO3HM cpefcTea CuC cpok 48
Mefewa, 6e3 onuuA 3a nopHossBaHe. BLpXy NUSMHIONONYYATENA HAMA OrPAHUHEHNS, HANOXEHN OT CITIOBAHETO Ha
NIU3MHTOBMTE JOrOBOPH

KoM 31 pexempy Gbgetiy MUHMMAMHW NU3MHTOBM BHOCKM MO HEOTMEHSEMM JOroBOpW 3a OnepaTtveex
NU3KHT, Ca KaKTO cheppa:

31.12.2013 31.12.2013

BGN'000 BGN'000

flo eAHa roguHa 49 49
Ot egHa A0 NeT roguHu 49 98
Obwo — 98 147

Apyrv
MocnepHuTe AaHL4YHM NpoBepkM Ha [IpYKECTBOTO Ca U3BLPLIEHH OT AAMUHUCTPALMATA Ha HauvoHanHara

areHumA 3a NpuxoauTe, KakTo CNEABa: MuHa faHb4Ha pesuans oo 31.12.2006 roguHa.

3.26. CnOutun cnep fatata Ha GanaHca.
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lopnmen gpuHaHCcOE oTuer 3a 2014 1.

CebuTWATa, HaCTLNUNM criej JaTtata Ha CLCTABAHE Ha  (DUHAHCOBMA OTET, MpeacTaBnsBally
AOMbMHUTENHY AOKa3aTenNcTBa 3a (PUHAHCOBOTO ChCTOAHNE Ha [lpyKecTBOTO KbM farata Ha GanaHca (Kopurupawm
CuOMTUR) Ca OTpaseHU BbB (HUHAHCOBMA OTYET.

Cnea nartata Ha CbCTaBAHe Ha OTYETa HE Ca HaCTBNWIKM CbOWTHA, KOUTO Ja BOAAT A0 NpOMAHA Ha
ONOBECTEHOTO B OTHETA (hHMHAHCOBO CHCTOAHWE Ha [lpyKeCTBoTO.

3.27. YnpaBneHue Ha (hMHAHCOBHA PUCK

CTpyKTYpa Ha (PMHAHCOBMTE aKTUBY M NACUBU KbM 31 AeKeMBpM NO KaTEropuy :

31.12.2014 BGN'000 31.12.2013 BGN'000
AKTHBRH, AKTHBH,
I;’;Z‘::;L"": AbpXaHu 3a Obwo I:g?:“"aml: AbpXaHu 3a 06wo
pasnpogaxba pasnpogaxba

THbpProBCKM BagMakua 33747 33747 36 216 36 261
Mapu4HK cpeacTea u

CKRUBANEHTH 963 963 1196 1196

Obuyjo 34710 34710 37412 37412

CrpykTypa Ha (pMHAHCOBHTE NacveM W Nacvem KbM 31 JeKeMBPY N0 KATErOpUM |

31.12.2014 31.12.2013

BGN'000 BGN'000

baHkoBu 3aemu 28 671 29 682
Tbproscku 3aabIimkeHHA 46 768 48428
3aabmKeHNA KbM CBbp3aHi NpeanpUsTUs 1042 258
Mpuetu AenosuT ¥ rapaHLWKM 3a ynpasneHue 39 140
O6uwo 16520 _ 18508

[py»ecTBOTO HAMa NpaKTVka Aa paboTi ¢ AEPUBATUBHI MHCTPYMEHTH.

B xoma Ha obuvaiiHaTa cM CTONAaHCKa AEIAHOCT APYKECTBOTO MOXE fAa Gbje MSNOKEHO Ha pasnu4Hn
(huHEHCOBM PHMCKOBE, Hal-BAXHUTE OT KOMTO Ca. MasapeH PucK (BKMIOYBALY BanyTeH PWUCK, PUCK OT MPOMAHA Ha
cnpaeeanuBata CTOWHOCT W LiEHOBM PMCK), KDEAUTEH PUCK, NUKBUABH PUCK U PUCK HA NUXBEHO-ODBBP3AHK MapuyHu
notoLy. OBILOTO ynpasneHue Ha picka e (oKycMpaHo BbPXy NPOrHo3upaHe Ha pesynTaruTe OT onpeAeneHy obnactu
Ha QMHAHCOBMTE Nasapil 3a NOCTUraHe Ha MUHUMUINPAHE Ha NoTeHUManHUTe oTprUaTeNHU edekTn, KouTo Bruxa Mornu
Aa Ce 0TPa3AT BbpXy (hMHAHCOBUTE pesynTatn. PUHAHCOBMTE PUCKOBE Tekyllo ce uaeHTMMUMpaT, Wsmepsar W
HabniogasaT C NOMOLLTA HAa PasNM4HM KOHTPONMHM MEXaHWaMM, 33 fa Ce OnpefensT aAcKBaTHW LEHW Ha
NPOAYKTUTE/YCYTUTE Ha APYXECTBOTO U HA NPUBMEYEHUA OT HEro 3aeMeH KanuTan, KakTo U Aa ce OLIEHAT afeKBaTHo
nasapHuTe 0BCTOATENCTBA, NPaBEHUTE OT HETO WHBECTMLMM W (IOPMUTE HA NOAObPKaHe Ha CBOGOOHMTE NUKBMGHW
cpeacTea, 6e3 aa ce fonycka HeoNpPaB/aHa KOHLGHTPAUWs Ha AafeH puck. YNDaBNeHWeTO Ha pUCKa ce OChLIECTBABaA
TEKYWO NOA MPAKOTO PLKOBOACTBO HA M3MBIHUTENHUTE AWPEKTOPU U (DUHAHCOBMTE EKCMEPTU HA APYKECTBOTO
CLIMAcHO MonuTUKaTa, onpefeneHa oT ChBeTa Ha AVPEKTOPUTE, KOWTO € pa3paboTinn OCHOBHWTE NPUHLMMYW Ha 06LOTO
ynpasnexue Ha chvHaHCOBUA puCK, Ha Ba3ata Ha KOMTO ca pa3paboTeHM KOHKpEeTHUTE NPOLIEAYpH 3a YnpaeneHue Ha
OTAENHMUTE CNeLMEMYHU DUCKOBE, KATO BASTYTEH, LEHOBM, NUXBEH, KPEAUTEH W NKBUOEH, U 32 PUCKa NPU U3NON3BaHETO
Ha AepUBaTMBHW W HeAepUBATMBHU (OCHOBHO) MHCTPYMEHTW. MMo-fony ca OMMCaHKM pasnUYHWTE BMZOBE PHCKOBE, HAa
KOUTO © M3NOXeHO APYXECTBOTO NPU OCHLLECTBABaHE Ha TbPTOBCKUTE MY OMepaLivi, KakTo ¥ BbaNpPUETUAT MOAXOA npw
yNpaBneHUeTO Ha Te3u PUCKOBeE.

Nazapex puck

a.BanyTteH puck

Jlpy*ecTBOTO OCHLLECTBABA CBOWTE GAENKM NO Npogaxbyn OCHOBHO HA BbTPELWHNA naaap. To He e UINOXEHO
Ha 3HauuTeNleH BanyTeH pMCK, 3aLLOTO MOYTH BCUYKU HErOBY ONepaLi U CAENKK ca ASHOMUHUPaHU B Gbnrapcku nesa
W €BpO, @ NOCNeAHOTO € C (MKCUPaH Kype CrpAMO fiEBa NO 3aKOoH. PUHAHCOBUTE AKTWBW Ca M3LAMO B NEBa U He
nopauaa BanyTeH pucK. [IpyecTBOTO OCBILECTBABA OCHOBHUTE CU J0CTABKM B NeBa W B eBpo. [loCTaBKWTE BLE BanyTa
Ca OCHOBHO B €BPO 3a NEKAPCTBEHMN CTOKW.

OT npeacTaBeHuTe (DMHAHCOBM NACKBYM TE3W B €BPO MMAT CIIEAHNTE CTOMHOCTH.
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TloanimreH ¢HAAHCOR OTYeT 32 2014 r,

31.12.2014 31.12.2013

BGN'000 BGN 000

BaHkoBwn 3aemu 28 671 29682
TbpProBCKK 3abMKEHUA 16 363 19 222
O6iwo _45034 48904

AHanu3 Ha BamyTHaTa YyBCTBUTENHOCT

PLKoBOACTBOTO € Ha MHEHWe, Ye Nopazy (MKCUpaHUs Kype Ha NeBa KbM 8BpOTO, € HarLe orpaHuyeHa Kkato
PUCK BamyTHaTa YyBCTBUTENHOCT Ha OPyXecTBOTO.

6. LieHoBu puck

ApyecTBoTo He @ MINOXEHO Ha CNELMGUEH LIeHOBM PUCK 3a LieHaTa Ha TbPryBaHUTE CTOKM, AOKOMKOTO
TLPIOBUATA C NEKAPCTBEHU CTOKM € perynupaHa oT Abpkasata. MUHMMMIMDAHETO Ha LISHOBMA PUCK 33 HEraTMBHW
MPOMEHM B LIGHUTE Ha CTOUTE, 0BEKT Ha TLProBCKUTE OnepaLN Ce MOCTUr:a YPes NepUOAMEH aHaNM3 U obcbxaaHe Ha
AOTOBOPHUTE OTHOLUEHUA 38 NPEPa3MEXAAHE U aKTYaruaupaHe Ha LEHUTE CIPAMO NPOMEHUTE Ha nasapa.

Lpy®ecTBOTO HEe NPUTEXABA aKUMM W LIEHHM KHWKA, KOUTO ¢a 0BeKT 3a TbPryBaHe, KaKTO M HAMA NpaKTUKa Aa
TbPryBa ¢ (PUHAHCOBM MHCTPYMEHTH - CLOTBETHO HE € M3NOXEHO Ha PUCKOBE OT HEFaTUBHM NPOMeHU Ha oHaoBUTE
nasapu.

JpyecTBOTO PUTEXABA MHBECTULMM B ABLLEPHHU APYKECTBA N0 OPMATa Ha APYXECTBEHU JANOBE, KOUTO
He Ca npeaHasHa4eHu 3a NpoAakbu 1 He NOPaXAAT LEEHOBM PUCK.

KpenureH puck

PUHAHCOBUTE aKTUBU Ha APYKECTBOTO Ca KOHLEHTPUPAHU B JBE TPYNM: napu4Hu cpepctea (B Gpod u Mo
BaHKOBM CMETKU) N BIEMAHMA OT KIIHEHTH. KDEpuTeH PUCK & OCHOBHO PUCKBT, MPU KOUTO KNUEHTUTE HA APYKECTBOTO
HsiMa Aa 6bAaT B CbCTOAHWE A MANNATAT WAUANO W B 06M4aIHO NpeaBUaeHUTE CPOKOBE AbITKUMUTE OT TSX CYMU N0
ThprogekuTe BaeMaus. MocneanuTe ca npeacTaseHu B 6ananca B HeTeH paaMep, creg npucnagaHe Ha HaYuCrneHuTe
00e3leHkn N0 ChbMHUTENHW M TpyAHo chbupaemyu BsemaHus. [pYKECTBOTO HAMA 3HayMTENHa KOHUEHTpauua Ha
KpepuTeH puck. Heroeata nonuTuka e Ja fOroBaps KPEAUTEH NEpHOf MO-ILITbr oT 30 AHM caMo Ha KINEHTH, KOUTO
UMaT Jbiira WCTODUA U THPTOBCKO CLTPYAHMYECTBO C ADYMECTBOTO, KAKTO W KOraTo B3EMaHETO € A0CTATBYHO
obearieyeHo. 3a OCTaHaNaTa YacT OT KIMEHTHTE - NNALAHUATE OT NPOAAKBHTE ce WSBLPLUBAT NPeAMMHO ¢ NNalyaxe B
MOMEHTA Ha JOCTaBKaTa.

CbGMpaeMoCTTa U KOHUEHTPALMATA Ha BIEMAHUSTA Ce CrIeay TEKyLLO, ChINacHo YCTaHOBEHaTa NONMTHKA Ha
APYKECTBOTO. 32 LieNTa eXe/IHEBHO ce NpaB# Nperneq oT MHAHCOBO-CYETOROAHHUA OTAEN Ha OTKPUTUTE NO3NUKUK NO
KIHEHTH, KAKTO W NONyUEHATE NOCTLANEHNA, KATO Ce M3BbPLUBA aHANW3 HA HennaTeHuTe cymu. MapuyHuTe cpeacTaa B
APYKECTBOTO W paznnalliaTenHuTe onepaunk ce U3BbPLUBAT B MHPBOKIACHU ThPFOBCKM GaHKM, KOETO orpaHMyasa pucka
OTHOCHO NapUYHWTE CPEACTBA U NAPUUHNTE eKBUBANEHTH.

NukeugeH puck.

JMKBUBHUAT puCK ce Mapassiea B HeratMBHaTa CUTYaUMsl APYWEeCTEOTO Ja He 6uae B cuerosHue pa
nocpelLiHe He3yCrioBHO BCHUKA CBOM 3aTLITKEHMS, CbITIACHO TeXHUst nagex. To npoeexaa KOHCEPBATUBHA NONUTHKA MO
YNpEBNEHUE Ha NMKBUAHOCTTA, 4PE3 KOATO MOCTOAHHO MOAZLPXKA ONTUMANEH NUKBMAEH 3anac napuvHU CPeacTBa W
AoBpa CNOCOBHOCT Ha thMHAaHCHpaHe Ha CTOMAHCKATa CM AENHOCT. HpY*eCTBOTO NON3Ba M NPUENEYEHU KPEAUTHH
pecypcy. 3a ia KOHTPONUPa PHCKa APYKECTBOTO CrE/M 3a HeaabaBHO NNaLLaHE Ha HOBO Bb3HMKHANMTE 3afbImieHus, a
HATPYNAHUTE CTapU 3aLIIKEHUs Ce MOracABaT N0 MHOMBAAYaNHW CrIOPasyMEHs ¢ AMbXHMUMTE. JpyKecTsoTo
OCHLUECTBABA HABNIOAEHUE W KOHTPON BLPXY EKTUMECKUTE U NPOTHOHUTE NapHYHK ROTOUM MO NEPUOAN Hanpen W
ROAALPXAHE Ha paBHOBECHE MEXOY MaTYPUTETHUTE FpaHULYM Ha aKTMBUTE W MAcMBMTE HA APYKECTBOTO. Texywo
MaTypUTETBT U CROBBDEMEHHOTO OCLLUECTBABAHE HA NNALLAHUATA €& CNIEAM OT (MHAHCOBO-CYETOBOAHUS OTHEN, KaTo
Ce NoAnbpXE exeaHeBHa MH(OPMALIMA 38 HAMMYHITE NapUMHU CPEACTBA M NPEACTORILMTE nnavyaxus.

MatypureteH aHanua

(o-gony ca npeacTaBeHn HHHAHCOBUTE HEAEPUBATUBHY aKTUBM W MACKBM Ha DPYXECTBOTO KbM AaTara Ha
fanaHca, rpynupaHM NO OCTATLMEH MaTYPUTET, ONPEOENEH CTIPSMO AOTOBOPEHWA MATYPUTET M NapuyHu MOTOLM.
Tabnvuara e usrotBeHa Ha 6asa HEAMCKOHTUPAHU NaPUYHM MOTOLM W Hali-paHHa Jara, Ha KOATO BIGMaHETO, pech.
3adbITKEHNETO  CTaHano uanckyemo. CyMUTe BKIIQYBAT [MaBHULN M NUXBY.

Ao 1-3 3-12 1-2 35 Hap$ be3

1Mecey Meceun Meceuu TroaWHW rofuHM roAWUHK MaTypuTeTt O6uo:

®uHaHcosn akrmeu BGN'000
31 pnexemapu 2013 .
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TIoauuien gunancos order 3a 2014 .

THproBeky B3eMaHus 26479 9566 211 5 36 261

MNapwyHK CPEACTBA W EKBMBASIEHTH 1196 1196

O6wo 27675 9566 21 L] 37 457

31 nekemBpu 2014 r.

Twproeckn B3emanua 23842 9584 307 14 33747

MMapuyHn cpencTea U eKBMBaNeHTU 863 963

Obwo 24805 9584 307 14 34710

g’g:?;:: BHISCHSIE ao 1-3 3-12 1-2 35 Hag 5 bes 06Luo:
imMecel Meceuu Meceud TrOAMWHM TOOMHM TOAMHM  MaTypuTeT tho:

31 pexemppn 2013 .

BaHkoeu 3aemu 73 144 28175 575 715 29 682

THproBCKU 334 BITKEHHUA 36 910 9207 1962 9 48 170

3anbmKeHuA Kb 60 198 958

CBbP3aHH NPEeAnpUATURA

MpueTu aenosuTi n

rapaHLuu 3a ynpaeneHue 101 3 140

Obwo 37144 9549 30137 666 54 78 250

31 pnekemBpu 2014 r.

Bankosy 3aemu 48 9% 27812 575 140 28 671

TBproBekn 3agbkeHus 36 109 7 851 2804 4 46 768

3agbmKEeHHs KbM 186 231 625 1042

CBbp3aHu MpeNpUsTUs

MpreTy Aeno3uTh 1 39

rapaHumm 3a ynpasneHue 39

Obuio 36343 8178 324 s79 179 _76 520

B cToitHocTTa Ha GaHkoBuTe 3aemu ¢ nagex Ao 12 Meceua e BITIOYEHa LAnaTa cyma no pesonBupaLa
KpeOuTHa NUHKA, KOATO HE Ce NOracABa, a ce ACroBaps 3a HOB EAHOMCAHLLEH CPOK.

Puck Ha NMXBOHOCHMTE MapU4HW NOTOLM.

[pyXecTBOTO HAMA 3HAYMTENHA KOHLEHTPALMA HA SIMXBOHOCHW aKTWBM, C M3KIIOMEHWe Ha cBobogHMTE
NapuyHu CPEACTBA NO pa3nnalyaTentn CMETKN B GaHKK, 3aT0BA NPUXOAUTE W BXOASALLMTE ONEPATUBHM NaPUIHM NOTOLM
ca B rONAMa CTEMNEeH He3aBMCUMK OT NPOMEHHTE B Na3apHUTE NUXBEHN PaBHULLA.

ChlueBpeMeHHO U3XOAALLMTE NAPUYHU NMOTOLM €A MANOKEHN Ha NMXBEH PUCK OT NON3BaHe Ha BaHKOBW 3aeMu
W 33ALIDKEHUA N0 (PMHAHCOB NU3UH B €8P0, JOTOBOPEHU C MPOMEHNMB NIMXBEH NpoLieHT B Gasosata yacT(EURIBOR).
3a 2014 v 2013 rogvHa NUXBEHWUTE HYBA CA MOBMHMAHU KAKTO B NOCOKA YBENMWEHWE, Taka U B NOCOKA HamaneHwe oT
JQMHAMUKaTa Ha ¢ToifHocTUTe Ha Hasosud EURIBOR.

3a ocTaHanuTe MHAHCOBM MacvBu APYKECTEOTO HE € MNOXKEHO Ha NUXBEH PUCK, 3aLLOTO Te ¢a obuyaiiHo
TbProOBCKW M Be3nuxseHn.
Cnnasaw C dhukcupan

Beanixsetu nuxBeH % JNIUXBeH % O6uio
31 pekemepu 2013 1.
DUHAHCOBM aKTUBM 37 457 37 457
DUHAHCOBW NAcHEK 48 568 29 682 78 250
31 pexemspn 2014 r.
DKHAHCOBY AKTHEM 34710 34710
®UHAHCOBW NACHBM 47 849 28671 76 620

CpefcTsata G PasnNaliaTeNHM CMETXM CB OMMXBABAT C NUXBEHW MPOLUEHTH, CHIMACHO TapuduTe Ha
CLOTBETHUTE OaHKH, KOUTO Ce 3ana3BaT OTHOCUTENHO NOCTOSHHY 3a NO-GbITHI NepHog, OT BpeMe.

PLKOBOACTBOTO Ha APYXECTBOTO TeKywo Habniofasa W aHanuaupa NPOMEHWTE B NMXBEHUTE DABHMLLA.
Cumynupar ce pasf4HM CLEHapMKM Ha petbMHaHCHpaHe, NOAHOBABAHE HA ChIUECTBYBALUM NOMLMM U ANTTEPHATUBHO
¢buHaHCcHpaHe. M3uucnieHns ce NPaesT 3a 3HAYUTENHUTE NUXBOHOCHH NOSULIMM.
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Fognen ¢guHAHCOB oTUeT 32 2014 r.

YnpasneHne Ha KanHuTanoBHs PUCK
C ynpaBneH1eTo Ha Kanurana ApyXecTBOTO Lenv fAa Ch3nasa u NoAZLPXKa BLIMOXHOCTH TO Aa NPOALIKMN
A8 (YHKUMOHMpa KaTo AeVCTBALLO NpeANpUATUE M [a OCUTYPABA CLOTBETHATA Bb3BPBLIAEMOCT HA MHBECTUPaHATE
CPEACTBA Ha aKLMOHEPUTE, CTONEHCKA NON3W Ha APYIUTE 3aMHTEPECOBAHW NULA W YHACTHUUM B HErOBMS Bu3Hec, KaxTo
W Aia NOAABLPXE ONTUMANHA KanuTaNoBa CTPYKTYPa, 3a Aa Ce PeAyLMpaT pasxoguTe aa kanutana.
IpyxecTBOTO Tekywio Habniogasa ocurypeHocTTa 1 CTPYKTYpaTa Ha kanutana Ha 6a3a ChOTHOLUEHWETO HA
33[UTbXHANOCT. TOB& CLOTHOLWEHME Ce U3UNCTIABA MEKAY HETHUS AbITOB KAMUTAN KbM obiwara cyma Ha kanuTana.
HeTHuAT AbNroB Kkamutan ce Onpejens Kato pasnuka MeXy BCMYKW NPUBIEHEHW 33eMHU cpeacTsa
(kpaTKOCPOYHW U ABLNTOCPONHK) TaKa, KAKTO Ca NocodYeHM B Bananca u NAPUYHUTE CPEACTBA W NAPUYHU EKBUBANEHTH.
Obujara cyma Ha kanuTana e paBHa Ha COBCTBEHMA KAMMTAN U HETHUS Abnros karmaTan. B tabnuuara no-gony ca
NPEACTaBeH CLOTHOLWEHUATA Ha 33ITLXHANOCT Ha Basa CTPyKTypaTa Ha KanuTana koM 31 DexeMBpu:
31.12.2014 31.12.2013
BGN 000 BGNG00
OBwo ALAroB KanuTan, T.u.:

Saemu om baHku 28 671 29 682
Tbpaoscku u Opyau 3a0bmKeHus 51317 52 476
3a0nmKerus KbM cebp3aaHy npednpusmus 1042 258
Hamane c¢: napu4HuTe CPEACTBA U MApH4HK EXBMBANEHTH (963) (1196)
HeTeH gvnros kanutan 81030 81220
O6Lwo cobereeH kanuTan 15 639 14 564
060 KanuTan 96 669 95784
CroTHOWeHHE Ha 3aQMbXHANOCT 83.82% 84.79%
CnpaBeanuen cTORHOCTH

CnpaBegnueaTa CTOMHOCT Hait-06lU0 NPeACTABNABA CyMaTa, 3a KOATO 8/MH aKTUB MOXE 43 Bbae pasmeHe
WM eAHO 3agbikeHue fa Guile UINNATEHO MPM HOPMarnHW YCNoBUS Ha CAEMKATa MEXTY HEe3aBACUMM, Wenaewm u
WHGIOPMUPaHN KoHTparenTH. CnpaBejnuBaTa CTOVHOCT Ha (IMHaHCOBMTE MHCTPYMEHTH, KOWTO He ce Thbprysar Ha
aKTUBHM Nasapu Ce Onpefens 4pe3 OLUEHLMHM METOaW, KOUTO Ce GaanparT Ha PaANUYHM OLUEHBLYHM TeXHWKM W
MPEANONOKEHMA Ha PHKOBOACTBOTO, Hanpasern Ha Ga3a NasapHuTe YCNOBUA KbM AaTaTa Ha GanaHca.

KoHyenuusTa 3a cnpasefnuBata CTOHHOCT Npeanonara Peanusupare Ha iHaHCoBM MHCTPYMEHTU 4pes
npogaxGa. B noseyeTo cryyak, 06au4e, 0COBEHO N0 OTHOLLEHNE HA ThPrOBCKUTE B3EMAHVA 1 STLIKEHHS, KpeguTuTe u
AGMO3UTUTE, ADYKECTBOTO OMaKBA AA Peanuaupa Teau (MMHAHCOBM AKTMBM U YPE3 TAXHOTO LSMOCTHO OBPaTHO
M3NNALLAHE WNW pecn. noracsisaHe BbB BpeMeTo. 3aTosa Te ce MPEACTABAT MO TAXHATA AMOPTUSMDYeMa
CTOHOCT NpUTeNaBaHuTe OT APYKECTBOTO (hMHAHCOBM aKTMBM CA OCHOBHO KPATKOCPOYHM ThPrOBCKM B3eMaHMs W
HanMdHOCTV MO pasnnallaTenHu CMeTki B GaHku, NOpagM KOETO Ce NPUEMA, Ye BanaHcoBaTa MM CTOMHOCT e
NPUENMSMTENHO paBHa Ha TAXHaTa cripaBeanuBa CTOHHOCT.

Mpu KwrrocpouHMTE NpUBreveHn 3aeMu NPUGRMBMTENHATA OLEHKA Ha CMPABEAIMBATA MM CTOMHOCT CE
OnpeAenH \pes AUCKOHTUPAHETO Ha TexHUTe BbAeLLy NapuuHM NOToLY Ha 6a3a YCpe/HeHM Na3apHI MTUXBEHY NPOLEHTH
KbM Jatata Ha Ganaxca. JIoKONKOTO BCE OLE He ChLUECTBYBA AOCTATLYHO Pa3paGOTEH Nasap, Che CTAGMMHOCT U
TAKBUBHOCT 32 MOKYMKM M NPOAAXGM Ha HAKOU (DUHAHCOBY aKTUBYA U NACUBM, 32 TAX CE NPUEMA, Ye HAMA AOCTATBYHO 1
HB[ieK(IHM KOTMDOBKM HA MasaphM LeHW. PLKOBOACTBOTO Ha APYKECTBOTO CYUTA, Ye NPH ChIUECTBYBAWMTE
obcToATencTea npeAcTaseHUTe B BanaHca OLEHKM HA (HMHAHCOBUTE aKTVBM W nacuauaaa Bb3MOKHO Hal-HAAEKAHM,
afieKBaTHW W JOCTOBEPHY 3a LIENUTe Ha (IMHAHCOBATA OTYETHOCT. \

Tean oTyeTy ca 0A0GpeHU OT ManbrHNTEeneH AMPEKTOP Ha APYKECTBOTO.

L]

Cuerasun: Mycraca Kuvykos H3nunHuTeneH aupektop:
Anekcauasp Meopries
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