npuén 6eknapéqusma .

X . e u chamunun, nodnue/ o
Haacakvule e deknapauunma us npuno»(euunma KbM Hesl, k'bdemo Ce u3uckea nocmassiHe Ha ommemxa, oméenexem:
asipHOMmo C ,,x".

HaHuu 3a .qexnapau,uma

Yacr |

1.1. 3a kanewpapHaTa ro.u,uHa Ha OCHOBaHMe un. 92, an.1 or 3KI'|0
Tmupedcenmeuammﬂmmmeng 200uname a0 Sadhmeny na.

1.2. kopurupawa Aeknapauus - Ha oCHoBaxue 492, an.4 ot 3KMO

Kopusupawama dexndpayus ce nomensa usysans, mwovexmaumadamaamqmommmwne Koeamo ce nodssa ropupupaia dewicna 2 HE C8_MapX:

1.3. npy npexpaTaBaHe ¢ NUKBMAALMA UNU C OGABABaHe B HeCHLCTOATENIHOCT MM NpU

npekparsaBaHe Ha REMHOCT Ha MACTO Ha CTONAHCKa AEHHOCT - Ha OCHOBaHue YNn.162 unu 164 oT

3Kno

1.4. npv npekpaTsiBaHe Ha npeobpa3syBsallo ce ApYKecTRo, Koornepauus v MACTO Ha CTOMAHCKA
AeMHOCT Ha YyKOSCTPAHHO JMLIE - HA OCHOBAHUE M1, 117 an. 1 or SKI'IO

1.4.1. BuA npeoBpaaysaHe
8 anyvatl, ve cim nonemuny ped 1.4, va moay ped
NG KOSMO € mbﬂem Mpﬁmaﬂemo
1.4.2. faHHKY 32 NPaBONPUEMHUKA, KOMTO NOAARA AexnapauumaTa cbhrnacHo 4n.117 or 3KNO
“HanmeHosann

2, I'Iepuon, 32 KOWTO ce nofasa AeKnapauunarta

[Tocouerme coamsemyun daHbes napuod, 3a Kelmo co omiach dexi
|

Yact Il - M.ueumdmxauuouﬁw p,am-m 3a AaHquo 3am=r|>|<euoro nuue
EMK ) svncrmmx 3 . : -

% Ha HYXBEeCTPaHHOTO yyacTne

- % Ha yqacrmem : '._. 5.3, OBMHCKO yyacTue 1 % Ha yvacTveto.
POr " ELIFABIA 1%z Gonasm COOT ' ©.3. Obufura CTONAINA £2 Hacemsio ARG (2p.70) ]
8.5, Ynuua, No, m.x., 6n., ex.. an. ¥J1. 132 N2 14 j GESLW-KOH

1 li |1

7.2. OBnacm 7 3 Obuwuna 7.4. Haceneno usicmo (ap./c.)

ﬁgS
A 8- 7.5, Yuua, Ne. 5K . 67, ox.. ani
~ B

] 8.1. Tenaghon 8.2. ®axe 02/8623030 8.3. E-mall 84 Unmeprem cmpefuuua

. 02/8622438
AT 8.1, Mme, npesume. damunus
s POCEH FrEOPFUEB PYCUMIOB
z |
£

9.3. Ume. npesume. hamunus




// HacTt il - DanHu 3a Y'LJIHOMOLWEeHOTO fnnue
4 -Er%HWCnyxgaﬁe{:»Mgmpsa_uq@ﬁpa :HATT: i ] Hawuu 3g nuuwama xapma (nacnopma) Ha yme nue:
8 o i L s 0ama na uzdasare, usdadera om

as

lpeaume Damunun
OBnacm Obwuna Haceneno wncmo
; g,. ;
= 4 Tenathon l Darc l e-mail

Yacr IV — laHHM 3a AefHOCTTa Ha 4aHbYHO 330 bINKEeHOTO nuLe
1.Kog Ha ocHosHaTa 4 15 12 |1 | 2Haumerosakue Ha CTPOUTENCTBO

AerHocT gerHocTTa

3. Mpunoxumu 3.1. Hauvonanuw ctangaptvt 3a vHaHCoBM oTvYeTy 33 Manku v cpeaHn NpeanpusiTus 3.2. MexayHapor m

CYETOBOAHM BX | cuerosogm

craHgaptu 3.1.1. MNpeanpusTueTo oTroBaps Ha KpuTEepUMTE 3a ,Manko npegnpusTue” Oa craHgapty [
ChbinacHo T. 4.11 o1 CC 1 BuB Bpb3kac § 1, T.15 or [P Ha 3Cuy [ He

4. 3aAbNKEHNE 38 U3BBLPLLBAHE Ha UHAHCOB OAWT CLITIACHO 3aKoHa 33 CYETOBOACTBOTO 1{2

. a

5. MrAcro Ha cTonaHcka AeiHOCT B vyBuHa % ﬂ e 6. NonyueHu 4ox0an OT UITOYHWLM B uyBuHa L 'EI 2

7. MNpeoTcTbNBaHE HA KOPTIOPATHUREH 4aHBLK . ‘

WV HAMANEHYE HA CHETOBOAHNS (PUHAHCOB [ fa 7.1. ViamsnHenne na nsucksareTo no un.167, an.1 ot 3KMO Oa:

{mo3u ped ce nonbnea Ha ocHosawue un 167, an.2 om 3KI10)

PesynTaT ro peja Ha rnasa ABaAeceT U BTopa X He XiH:

oT 3K”O {nou 6aden omeoeop .ga", nomuwnxems ped 7.1)

8. Mpunaraxe Ha un. 189 ot 3KMNO —~ gupxasHa BE 9. MNpunaraxe Ha un. 193 or 3KMO ~ AbpKaBHa noMouy 3a O T

M He | saetocr :

| CouManto u-SEbaBHe BEAYE:
3aevs Hal-mHoro MdLlg; Pab

Ipw paneHY AOROAUATETHY
L [164 ganenn.nonmanTens

Obpazey 1013: Mpunoxenue Ne 3 3a nevan6u (moxoau),
4 _n3barsaHe Ha ABOWHOTO AaHBLYHO obnaraHe

C

obnoxeHu B uyxGuHa, 32 KOUTO ce Npunara Metoq 3a | L

TCoavweH hrHaHCOB OTYET, BKIIOYUTENHO NPUIIOKEHUSTA KM Hero ]
L]

Cl

5. - | Konue oT goknaga no 3aKoHa 3a HE3aBUCUMMNA (PUHAHCOB OOUT
6. .| Hewnapauus 3a npuYMHMTE 33 Pa3NMKNTE —~ B CITyYauTe no w92, an.4 ot 3KNO
L 7, Opyrw ¢ aud 1a Bouy 2) i

YacT VI - OnpenensiHe Ha aHbYHUA (DUHAHCOB Pe3yNTaT U AbMIKUMUS KopnopaTtuBeH gaHbK

- UiAoBR|

1 OBLLO NPUXOON
(nocousam ce npuxodume no omyema aa npuxodume u pasxodume / omyema 3a doxodume)

OBLLO PA3XOOU

3xodume / omvema 3a Soxodume)

B P

CYETOBOQHA NEYANBA
.2 | CYHETOBO[HA 3ATYGA

IS Ha CHeTOBOAHUN (hUHaHCOB
R S peayr 3 A agysame. . . o
-] O6LWo npuxoan, KOUTO Ce UIKNIOUBAT NPY ONPeAensiHe Ha CHETOBOAHUS (PUHAHCOB peaynTaT
] 33 AaHBYHO NpeobpasyBaHe (nocoveme cymama om ped 4 Ha Cnpaeka 1)
:| O6LWo pa3xoau, KOUTO C& MBKMIOYBAT NP ONpedesiaHe Ha CYETOBOLAHUNA (DUHAHCOB peayrTaT

.| 33 faHBLUHO NpecbpasyeaHe (nocoveme cymama om ped B Ha Cnpaexa 1)




roaMLUIHN CYETOBOAHY PA3X0AN 32
amopTuaaumm (un.54, an.2)

(Tipedu Ga nonuARUMeE Mo3u ped,
nonwnxeme Cnpasua 2)
CoaMuIHY AaHbYHM amMopTU3aunm
(un.54, an.1)

CueToBogHa Banancosa CTONHOCT Ha
OTNWCAHUTE aKTUBYM OT CHETOBOAHUA
amMopTU3aLMOHeH nnay (4n.66, an.1)

[laHbuHa CTOMHOCT Ha OTNUCaHuTe
aKTUBW OT JaHbYUHURA
aMopTU3aLmMoHeH nnax (4n.66, an.2)

Paaxoy OT nocreaBalLy OLeHKM Ha
NaHbuHY aMOPTUSVIPYEMI BKTUBU
(41.65)

Mpuxoan OT NocneABaluM OLEHKN Ha
AaHbYHIA 8MOPTU3UPYEeMIA akTUBU
(un.65)

Pasxoam oT nocneasally oueHku Ha
aKTUBY U Nacuen (un.34)

TpUxoav OT NOCrSaBaLw OUEHKI Ha
AKTVBY W nacusy (41.34)

MpusHasaxe 3a faHbuHY Lenu Ha
Henpu1aHaTV NPUXoamn oT

nocnefBal OLeHKY Ha aKTusu 1
nacvau (Wn.35)

MpuaHasaxe 3a AaHbYHKU Lenu Ha
HeNpu3HaTy pasxoam ot
nocreaBauly oLeHKY Ha akTuBU U
nacwek (4n.35 1 37), B T.4.:

Ha Baemanus (un.37)

Pa3sxogy, NpeACTaBsABALLKM ACXOAN
Ha MECTHU (brsuyecKu nuua no
310011 u pasxoan 3a 3abIDKUTENHN
OCUrypuUTEsHN BHOCKKM, CBbP3aHu ¢
TAX (Un.42, an.1, 5 un 8)

(pusHasaHe 33 AaHLYHU LIeMY Ha
HenpuaHaTv pasxoau no un.42; an.1,
51 8 (un.42. an.3 u 6. uspeverne
NbPRO)

Mpuxogu/cyma, C KOATO Ca HaManeHu
CUETOBOAHWTE PA3Xoau, OTHETEHU NO
NOBOA Ha 3afLINKEHWA 33
HEeW3NNaTeHy A4oXoam no |n.42, an.1
N Ha 33 bNMEHUA 38 HEBHECeHN

320 BIDKUTENHN OCUTYPUTENHU
BHOCKM No un.42, an.5 (Wn.42, an4d u
an.6, uapeqeHue BTopo)

Paaxoau no HaTpynsawm ce
Hewn3nonasaHn (KoMneHcupyemu)
OTHYCHY 11 pasxofu, CBbP3aHK C TAX,
32 38A4LMKUTErHO 00IECTBEeRo U
3ApaBHo ocurypasaHe (un.41, an.l u
an.6)

ﬂpnaHaBaHe 3a AaHb4yHy Uenv Ha
HenpusHaTy pasxoan no
HaTpynBaliy ce Heu3non3saHn
ornycku (un.41, an.2)

MNpusHaeaHe 3a AaHBLUHK Lenu Ha
Henpu3HaTh pa3xoan 3a
3aabrxmMTENHO 06IWECTBEHO U
3APaABHO OCHIYPSABAHE, CBBLP3aHN C
HaTpynBaly €& HeNanonNasaxHn
ornycku (un.41, an.3)

MNpuxoan/cyma, € KOATO Ca HamaneHn
CYSTOBOSHUTE PAIXOAN, OTHETEHU NO
NOBO/ 33 bIKEHUR No 4n.41, an.1

(un.41, an.4) >

{fipedu Ga nonbaHUMme NO3Y ped,
rionwrweme Cnpaexa 3)

Pasxoau 33 NMXBuY OT Npunarase Ha
pexuma Ha cnaba kanvTanuaauust
(un.43, an.1)

(Mpedy da noaLAvuMe MO3U ped,
nomunneme Cnpaska 3J)

NpusHasaHe 3a AaHbYHU Uenn Ha
HENpU3HaTh Pasxoau 3a NUXev oT
npunaraHe Ha pexwvima Ha cnaba
KanwuTanmaauma (un.43. an.2)

3arybu OT CAGTKM, U3BBPLISHY HA
perynupax Bunrapcku nasap ka
LeHHM kHvxa (un.44, 1.2 )

Mevanby OT CASNKKW, K3BLPLLEHN Ha
perynupar Burrapcky nasap Ha
HeHHU KHwka (un.44, 1.1)

Pasxoau oT NUNCK Ha ALNFOTPaiHN U
KPaTKOTPaiHWU 2KTUBYU C UBKMIOHEHNe
Ha marepuantu sanacy (4n.28, an.1)
Paaxogu oT nuncy u Gpak Ha
maTepuanHu 3anacu (4.28, an.2)
Pasxoa 3a AjaHbK no ur. 79, an. 3ot
300C (un.28, an.4)

Mocneasaluy pPaaxoau, OTHETEHN N0 . |
NOBOJ Ha B3EMaHe, Bh3HNUKHano 8
pesyrraT Ha HenpyuaHaTy vneu U
6pak Ha akTuey (4n.28, an.5
Paaxoau, HeCBBLP3aHy ¢ AerHoCTTa
(4n.26, 7.1)

| Paaxopu, kouTo He ca AOXYMEHTENHO
ofocHoBaHY (4Nn.26, T.2)

Paaxof 3a HAMUCIeH AaHbK Unu
fon3Bax AaHBHEeH KpeauT no peaa
Wa 344C (un.26, 1.3)

g Paaxog, oTyeTeR oT AOCTARUMK 32
_Haunened NG un 26 T4)

E»F/Mo C ?’W&#Qlﬁ,

/

MpUxX0AKW, BL3HWKHANK 10 NOBOA Ha
HenpumaHaTy 1o un. 28 nuncu u Gpax
Ha akTusy (4n.29)




2

‘Pasxoau 3a HaWvcnNaqn rno6u. .
KOHthuckauvia, CaHKLKN 1 NUXBY 3a

npocpotue (tu1.26. 7.6)

OTnvcaH NPeoLIeHLYEH Pe3eps
11 ot N3P #Ha 3KNO,

CyMa Ha yBeNUYeNUATa Ha
CYETOBOAHMSA (DUHAHCOB PE3YITTarT oT
kofoHa A Ha lMpunoxeHue Na 1

BCUYKO YBENUYEHUA

Mpuxoau B pesynTaT Ha
pasnpeaeneHne Ha ANBUASHTN OT
MECTHM I0PUAMHECKN Nnlia
(un.27, an.1, 1.1)

TpUX0AK OT NUXRN BLPXY HBALMMO
BHECEHU unu cuBpanm nySnuuH

384 bIDKEHMUS, KBKTO U BLPXY
HEBBL3ICTaHOBEH B cpok AC

(un.27, an.1, 7.3)

{Npedu 8a nonunaume mo3u ped, nonsaneme
Cnpasxa 4)

MNpuycnagade Ha gaWbuda 3aryba, B T.4.:

AaHbuHa 3ary6a OT NITOYHWK 8
crpanara

AaHBuHA 32ry6a OT N3TOMHUK B wywbuHa
npu nNpunaraHe Ka meroaa
L0cBOBOXaBaHe ¢ nporpecust”

AaHbBMHA 3aryDa OT UBTOUHKK B UywBuHa
NP NpUAaraHe Ha MeToaa AaHbyeH
kpeaut”

CyMa Ha HaMANeHWATa Ha
cueToBOAHUR (YUHAHCOB Pe3ynTaT
ot konoHa B Ha Mpunoxenne Ne 1

BCUYKO HAMANEHWA

lot pen 1 po pep 17 na konoua B/
Q

OAHBYHA NEYANBA

BAHBYHA 3ATYBA

OAHDBYHA CTABKA

NMONATALL CE KOPINOPATUBEH BAHBK (p. 9.7 x p. 10)

i ) : s

Tb/188 38 3P
ona.

KOPEKLIWA B YB

130,06
0%

KOPEKUMSA B HAMATNEHUE

-

MPEOTCTBLINEH KOPMNOPATUBEH OJAHBK [ ] Aa
nou adeH NenoXUMeneH 0Mm2a080p, NomLAHeme npunoxexue Ne 2 | | He
rOOULLEH KOPMOPATUBEH JAHDK crien xopexuusizxrid® 0
(p. 11 unu p.14 unu p.16 +p. 17.1-p. 17.2—-p.18) AN 2
P
/ ' KRR (] ,

FPHO O CPLIL 4G . ,

< ? ’ \b

\
\ : ROPART\®




OTCTBMNKA CbhIrfIACHO U1.92, Afl.5 OT 3KINO - 1 Ha cTo OT cymaTa no pen 19, HO He

nogeve oT 1000NB. (Tosuy ped ce nonwnea camo om nuua, Pad: ¢ cu danbvna dernapayus
u 208uwHUA cu hurancos omyem 8o 31 mapm 20092, no ] nemu m Kopnop Ganbit 6 ChUUA
cpox. O Suya Ha mo3u ped dga da sanuwam Hynaj

roavwEH KOPNOPATUBEH AAHBK cnen npucnapate Ha oTcTbhNKaTa (p. 19 - p. 20)
HANBHECEH OAHBK OT MUHAIU roguHu

HANPABEHM ABAHCOBW BHOCKW 3A TOAWHATA

PA3IVKA 3A BHACSHE

(ma3u ped ce nonLea, Ko2amo roJyeHama painuka e fono}xumenta eeuyuHa)
PA3ITUKA 3A NMPUCNAJAHE/Bb3CTAHOBABAHE

mL18a, K02amo nosyvycHama pasnuxa e ompuyamesnHa eenuvuHa unu Hyna)
e R e =

Mpucnagaye no peaa Ha un. 94 wiunwn un.217 ot 3KMNO

BuacTaHoBABaHe NO pena Ha pasfen | oT rnasa wecTHageceTa Ha ponk
(8 cnyuail, ye Ha mo3u ped cme om6enasanu c ,x", nocoyeme Gankoea cMemya Ha GaHbYHO
| 3adusokesomo nuue, no kosamo 0a 6x0e 8L3cMaHoseH daHbKa):

Cnpagka 1 — Mpuxoaw u pasxofin, KOUTO Ce U3KNIOUBAT NPU onpeaensiHe Ha CYUETOBOAHMS! (PUHAHCOB
peaynTar 3a AaHBYHO npeobpa3syBaHe

| Mpuxoan ot peitHoCTI, NoANEXaLWM Ha obnaraHe ¢ anTepHaTUBeH 4aHbK
MNpuxogw OT ASAHOCTH, oceoBOAEHW OT ofnaraHe no cuiaTa Ha 3aKoH unn MEXZIYHapoAeH A0roBop, C
W3KNIONEHME Ha TE3K, 3a KOUTO ce npuinara ocsoboxaBaHe ¢ nporpecus
Jlpyri npuXoau, KOUTO ce M3KNIoUBaT npy onpefenaHe Ha CHETOBOAHUA ¢hyHAHCOB Pe3YNTaT 3a AaHbUHO
npeobpasysaxe

Paaxonv 3a ASHOCTY, NOANEXALLM Ha oBniaraHe ¢ anTepHaTuBeH AaHBK

Pasxoau 38 ASAHOCTY, 0cBOBOAEHY OT 0BnaraHe No Cunara Ha sakok ANV MEXAYHAPOAEH AOTOBOD, C

W3KTIOUEHME Ha Te3W, 33 KOUTO Ce Npunara oceobokaasaHe ¢ NporpecHa

Tipyrin paaxoau, KOUTO CE N3KMIOHBAT Npw ONpe/ensne Ha CMETOBOAHUS (PUHAHCOB PE3ynTaT 3a AaHBYHO
He




CnpaBka 3 — PerynupaHe Ha cnabaTa kanuTanusawumsi

CueToBOAEH DUHAHCOB pe3ynTaT
06w, pasmep Ha NPUXOAUTE OT NUXBU

Q6w pasmep Ha paaxoauTe 3a NUXBK

CuyeToBogeH hHaHCcoB pe3ynTaT 6e3 BAUAHMETO Ha BCUMIKW NPUXOAU U PasXoam 3a NUXBU (p. 1—-p. 2+ p. 3)
Paaxogw 3a nuxeK, NOANEXALUN Ha perynauws, NoCoYeHx B 4n.43, an.3 :

0,75 x pepn 4, KOoraTo CyMaTa no pe/ 4 @ NoNoXWTENHa BenuuuHa unu

. ..° .. |Hyna, koraTo cymarta no pea 4 e oTpuuaTenHa unu Hynesa BenuunHa

. 7 |ped5-ped2-peds X
- Nnony4eHaTa pasnuka e NONOXUTESIHAa BeNnMUuHa ¢
g (cymama om mo3u ped ce nonbsisa Ka ped 8 om konoxa A Ha_vacm Vi)

'7.2" {- nonyyenata pasnvka e 0OTpULIATeNHE BeNuuMHA

o | HenpusHaT pasxoaw 3a nuxeu cnep 1 sHyapu 2004 r. curnacko yni. 26 ot ormeHeHust 3KMNO, noanexaww Ha npucnagaqe
| Henpucnagratv go 31 gexkeMepu 2006 1. v HenpvaHaT pasxoay 3a nuxeu npes 2007 r. 1o pesa Ha un.43, an.1 or 3KMO
B cnyual, Ye ca nombnHeHn pea 7.2 v pea 8, Ha TO3K pea 3anuuleTe cymarta oT pea 7.2, orpaHuyeHa Ao pasmepa Ha

) cymara no pes 8 (cymsama om mo3su ped ce nonnnea na ped 11 om xonona b a vacm Vi)

CnpaBka 4 — ﬂpeHaane Ha nauhquu 3ary6u

Na
3
1
| 2
4.
5 —
6 130,068 130,08 130,08
1, Tmmmmmwawémmmmwmm ’ E ST
*  rpa3 2008:. ¢ 8 L.
*  usam npaso Ga Dy 3a3yh
o oMam RopEmE e MM SRR 3
- 2. Geneann wn. 71, et damsieing 5

ronoxa b Hasaem WL N
68 cn.wmmenaxopmm By

YacT Vil - QaHbk BbpXy pasxoaure
(Ta3u yacm ce nonbj1ea Ha ocHosaHue 4si. 21 7, an.1 om 3KI10O)

HEYHE, ,Eiaanna Dsrokim
cTaska. . A8HBK
4 5

10 %

10 %

10 %

10 %

10 %

10 %
npeagaﬂw cpeacma 7 _ 7 ]
o&naaa +iti;204, m.3 e omy , A Ce NP & ] omd CHbBE
Jcax,amacma wn.215, an-3.om 3KI10, ) oz:nosama hoE ! HBR SHPXY-PEIXOUME 0 8 Senusa T O e ety 7 =

B kenowa 6 co nocovea shecakmAm dankK 0o nobbeany Ha-Jekhabas .7 Y
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1. NpoayxTu or pazeoitna neiinoct

2, Koxuecym, navenTy, AMUEH3UM, THPrOBCKN Mapky,
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OTYHET
3A NPUXOANTE U PA3XOAUTE
Ha ,, UBEPA fIPONTBPTUC 004

Mpunoxerne N2 2 kem C 2 4

3a 2008r. .
i Cyma /xun.ng/ ) . Cymajxwnnal
HarmeHoBaHue Ha pasxopgure | Texywa npeaxoaHa | i HaumeHoBaHue Ha npuxogure °  Texywa ! npeaxos a|
roAvHa roguHa |_roauHa | rogwHe |
: 1 2 3 1 ! 3 1
{A. PA3XOA 5. MPUXOAU 1

‘1. Hamanexue Ha 3anacvTe OT NPOAYKUWSA 1
{HE3aBbPIWEHO NPOM3BOACTBO
:2. Pasx0Ay 33 CYPOBYHM, MAaTepuai W BEHILHYK

iycnym B T4 a) npoaykuus
a) CYpoBUHM N MaTepranu 6) cToxu
6) BhHIWHY YOy B) ycnyri

'3. Pa3xoav 33 nepcoHana, B T.4.:

1, HeTHun npuxoav ot npogaxbn B T.4.:

2. YsenuueHue Ha 3anacuTe OT NPOAYKUMA v
HE3aBbPLIEHO NPON3BOACTBO

‘a) pasxoay 33 BL3HArpaXgeHus
16) paaxoav 33 OCUTYPOBKY, BT.4.:

3. Paaxoan 3a npvpobuBaHe Ha aKTyBY Mo
CTONAHCKM HauvH

4, fipyru npuxoaw, B T.M.:

- OCUMYPOBKI CBLP3aHM C NEHCUM

| - Npuxoav OT MHacKpaxun

4, Pasx0au 33 aMoPTV3aLMs 1 0GE3LEHKE, B T.4.; |

OG0 ApHXOAN OT ONEPATHBNATA ACHHOCT

‘3) pa3xoau 3a aMOpTU3ALIMA U 0BE3LEHKa Ha
_ABATOTPaiiHW MaTepUanHyn N HEMaTepuanHm
| AKTUBM, B T.4.:

i~ pa3xoAv 33 aMopTvi3aLust

|- pa3xoau OT oGe3LeHka

'6) pasxoau oT cbesueHKa Ha TeKyLm
(KkpaTKoTpaliiv) akTvueu

5. [pUX0AK OT YYaCTUR B ABLLEPHM, ACOLMUPAHA U |
CMECEHN NPEANPUSTHS, B T.4.¢

- MPYX0AM OT Y4acTua 8 NPEANPUATUA OT rpyna

6. Mpyxoau OT APYTY MHBECTULMNY, 33EMH,
NPV3HATYA KaTO HETeKyLWW (ALArOCPOMHM) aKTWBK, B|
T4, ;

.5. [ipyrv paaxoav, 8 T.u.:
.a) banaHcosa CTOMHOCT Ha MPOAAAECHN aKTUBN
g6) NPOBA3UNA

i
| O61yo pasxonn 3a oneparnsnara aesinocr

- NPYIXOAY OT YYaCcTWsl B NPeanpwsTAs OT rpyna

7. Bpyrn nvxen v (hHaHCOBMW NPUXOAY, B T.u.:
a) NPUX0AV OT MPEANPUSITUS OT rpyna

B) nonoXuTeNHW pasNinkn OT orepaLium c
(PUHAHCOBY MHCTPYMEHTYU

i6. Pasxoay oT 06e3LeHKa Ha (UHAHCOBU aKTHBK,
| BRAIGHUTENHO UHBECTULIMMTE, NPU3HETY KaTo
|Tekywm (KpaTkecpouHmM) aKTvey, B T.4:

- OTPULIGTENHY PasnvKy OT NPOMSIHA Ha BanyTHY
“Kypcose

B) MOOXUTEHN PAINUKY OT NPOMSAHA Ha BANTYTHA |
KypcoBe

06140 chnraconn npuxogn

:7."Pasxonu 3a AvXBY U APYTYA (PUHAHCOBK
{pasxoau, B T.u.:

i~ pasxoAw, CBLP3aHy € MPEANPUsTUS OT rpyna
i~ OTPULETENHN PA3NvKK OT onepaLumi ¢
{MHAHCOBY aKTUBM

. O6Ujo (PrHaHCOBY pa3Xon

| 06110 pasXof/ 38 06HIANTHATA REWHOCT

8. Nevan6a or c6nNaiHaTa ACHHOCT

9. MispbHpeaHn pasxoau
. O6uyo pasxonu

Ob6uo npuxonn

10. CueToB0AHR Nevarta (060 MPWXOAN — GBilo ]~ &

110. CuetosoaHa 3aryba (06ILo npuxoan — cBwo

{pasxoan) .
:11. Paaxoav 32 faHeUM OT nevanbara
112. ipyru gaHbUK, aNTePHATUBHY HA
:KOPNIOPaTUBHNA iAHbK

{13. NeyanGa

11, 3aryba (peg 10 + pea 11 u 12 ot pasaen A)

‘Beuuko (o6uwo pasxoaw + 11 + 12 + 13)

| Becuviko (O6wo npuxoau + 11)
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OB6paTHO KbM ChabpMaHue
OTYET

3a napuuHuTe noToymn
Ha ,, MBEPA lTPOITBPTUC 004

3a 2008 r.
HaumeHoBaHue Ha napuuHMTe noTouy ' Texymnepwoa |  Tpeaxojew nepnom |
e . ———___| NocTbnneruns , Mnawanus | HeteH notok NocTbrnerus NMnawarms :  Heten no” ok |
e a . oAl 3 e T s T e
A. Tapnuny notouwm oT ocHoBHa pefiocr T ‘ e
1 Mapu4Hy noTouy, CBLP3AHN C THProBCKM KOWTparenTn | o 13T {39y [ : I

2 MNapu4Hn NOTOUM, CBbP3aHM C KPaTKOCPOYHU e
-(PMHAHCOBY aKTUBY, AbPXKaHN 33 TLProOBCKM Lem

3 NapnuHy NOTOUW, CBLP3AHNM C TPYAOBN Bb3HArpPaXXACHUS

4 apuyHy NOTOUM, CBBLP3AHU C IUXBY, KOMUCHOHHY,
AVBUIEHTV ¥ APYTY NoA0GHM -

5 Fapwunn notoymn or _NONOXUTENHU Wi OTpULETeNHN
_Ba/yTHW KypCOBY DB3AMKU o e S , 0

6 FnaTexn u Bb3CTAHOBEHU Aam:uu s'bpxy nel-lan6a1a o R | 0

0

7 Nnawaxus npu pasnpefeneHus Ha nevantu
8 Apyrv napu4Hy NOTOUM OT OCHOBHA AgiHoCT ok
. BCruKo NapuyHM NOTOUM OT OCHOBHA AeliHOCT (A) .
B. TapuyHu NOTOUM OT MHBECTUUNOHHA AelHOCT
1 Mapununu NoTouk; CBLP3aHM C ALATOTPaiHN aKTUBH
2 TlapuyHn NoToum, CBbLP3aHM C KPaTKOCPO4HY (UHAHCOBM
.| 8KTVIBY
3 ‘NapuyiHu NoToum, CBLP3aHN C INXBU, KOMUCUOHHH,
Avevpenta w apyrv nogobm
4 TlapyuHu notouu ot 6M3H8CKOM6MH3I.MM npmnoGMBaHuu
5 Mapu4HM NOTOUN OT NONOXUTENHW U OTPUUATENHN
BaiyTHu KypcoBU pasnuku ; -
6 [ipyru napu4tm MoToum OT MHBECTULMOHHA ACHOCT
. .Bcnuko napuuHM MOTOLM OT MHBECTMUMOHHA aelnoct (B) |
‘B. 'Napu4nn notoum or (husancosa AeiHoCT
1 NapwuyHy NoTouM OT eMuTUpaHe 1 obpaTHo
_NPUACGMBAHE HA LEHHN KHDKE
2 TlapuyHu noToumn ot .qom:nuwrenﬂu BHOCKVI "
_BPBLAHETO UM Ha coscheHuuvn'e
3 :Napuuny NnoToun, CBbp3aHk C I'IOIIY‘-IEHM wm
npeaocTaBseHy 3aemMn
4 Napwty noToum or nuxau, Komucuouuu
AVIBUAEHTY U ADYTH NOAOGHN e
5 TInawaxus Ha 3agbmKerns no nuaunroau  AOTOBOPY
6 TlapuyHM NOTOUU OT NONOXKUTENHN ,M.PTE!"B@T?’.‘_H_?!W -
CBaNyTHX KYpCOBM pasfmku
7 Apyrv napuuHy NoToUY OT dMHAHCOBA AeiiHOCT
_BcuyKO napuMHn NoTouM OT hMHAHCOBA AeifHOCT (B)
. V3meHenne Ha NapyHVTe CpeACTBa Npes nepiosa (A+5-+B)
A. Tapuunn cpeacTBa B HaYasIoTo Ha nepuoga
‘E. Napuunm cpeAcTBa B Kpas Ha nep1oAa

lools

Tpunoscenunama na cmpanuyu om 6 0 29 ca Hepasdenna 4acm om GUAAHCOGUS OMYeHL.
Qunancosunm omyem Ha cmpanuyu oml 0o 28 e odobpen om Hsn. upexmop / Ynpasum
JaTa Ha cecraBaHe:07.02.2000 r. CecTaBviTen:

*  Gopwmyna
% Msicro 3a
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INPWIOXKEHHUE KBM I'®O 2008
CBhAbP)KAHUE

UHOOPMALIYA 3A JTIPYXXECTBOTO
CUETOBOJHA IMOJIMTUKA HA JAPYXXECTBOTO

MIPXOU OT IMPOZIAXEU

JAPYTHU ITPUXOJIU OT TEMHOCTTA

BAJIAHCOBA CTOMHOCT OT ITPOJJAIEHU CTOKHU

PA3XOJIY 3A MATEPUAJIU

PA3XOJIH 3A BBHIIIHU YCJIYTH

PA3XO/I1 3A ITEPCOHAJIA

JPYTU PA3XO]IH 3A JEMHOCTTA

IMPUXOIU OT UHBECTULIVIA

JAHBYHO OBJIATAHE

JBbJITOTPAIHU MATEPHAJIHA AKTUBH

JBJITOTPAMHU HEMATEPUAJIHU AKTUBU

WHBECTHLIMM B JBLLIEPHY IPYXECTBA

WHBECTHULIM B ACOLIMMPAHU JIPY)XXKECTBA

®UHAHCOBU AKTHBWY, OBSIBEHU 3A ITPOJIAXEA

THPTOBCKH U JIPYTY B3EMAHUS

B3EMAHMA OT CBBP3AHU ITPEITPUSITUSA

ITAPUYHU CPEJICTBA

COBCTBEH KAITUTAJI

OTCPOYEHHU JAHBLIU

3ATBJDKEHMA KbM JIOCTABUYMIIY U CBBP3AHMU ITPEIIPUSITHS
3AJXBJDKEHNA 3A JAHBLIA

3ATBJDKEHNA KM ITEPCOHAJIA ¥ COLIMAJTHO OCUT'YPSIBAHE
VCJIOBHH 3A IBJDKEHMS U AHT AJXXUMEHTH

®UHAHCOBU UHCTPYMEHTH

CJIEJIKA CBbC CBBP3AHU JIMLIA
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1. TH®OPMATINASA 3A APYKXECTBOTO

HUBEPA TIPOITBPTHC OO/ € THProBeko APY)KECTBO, PerHCTpUpaHo B Brirapus u ¢ azipec
Haymnpasjieaue: Codus — nm.x. 1113 ya “ 132 ”Ne 14 .CwneGHara permctpamms Ha
ApyxectBoto € 1no ¢.a. Ne 10311 /2007 r., ¢ pewenne Ha Codwmiickm rpaacku cea N/ 1/
05,07,2007 r.

EHK 175333607
JAC Ne BG 175333607

1.1.Cobcmeenocm u ynpaeiienue

3a 001
- PerucTpupanuar n BHeceH KanwTan Ha APYXECTBOTO Bb3nu3a Ha 6000 ns. {anoBeTe ce mpuTexasar
oT Tpu (U3HYEecKH JIULa:

1. Pocen I'eoprues Pycumos 6p-asnoBe - ....33,333......%
2. ViBan AHTeNOB AJIEKCHEB op-nanose - ....33,333.....%
3. boromun I'eoprues I'nopes 6p-asnose - .....33,333....%

JIpyecTBOTO Ce ynpaBiisiBa ¥ NPEJCTABIIABA OT TPUMAa YNPABUTEH — 3a8€AHO U MOOTAETHO
1. Pocen I'eoprues Pycumos

2. Vipan AHresnoB AJiexcueB

3. UBan AHrenoB AjrexcueB

KnMm 31.12.2008r. cpeqHO-CIMCHYHUAT CHCTaB Ha NEPCOHANIA B APYXKECTBOTO €/Hama /
paborHum U ciayxurenn (31.12.2007 r.).

1.2. Pe3tome na oeiinocmma

IlpenMeTsT Ha AEHHOCT Ha APYMECTBOTO NpE3 OTHETHHS MEPHOI € CTPOMTENHO MOHTKHA
JAefiHOCT B cTpaHata M 4yOMHA, CTPOMTEICTBO HAa NPOMMIIUIEHH W TPaKAAHCKM OOEKTH,
MIOKyNKa,003aBexgaHe U NpoAak6a Ha HEJBIDKUMU MMOTH U MIOCPEAHUYECKH YCIYrH . Beuuxy ganum
BB ¢uHaHcoBUA oTuer 3a 2008 r. u cpaBHuTEenHaTa MH$opmanus 3a 2007 r. ca NpPEACTABEHH B
XWISAM JIEBOBE, OCBEH aKO He € IocodeHo Apyro. OryeTHaTa M (YHKLMOHAIHATA BalyTa Ha
apyxectBoto e yeB (BGN). Hacrosmusr ¢unancoB otuer e wsgmazeH Ha 07,02, 2009 r. Tosu
¢uHaHCOB oTUeT e omoOpeH 3a u3faBaHe OT VYmpaBuTeNsl Ha JpyxecTBoTo (pecn. oT ChBera Ha
mupextopute — 3a A/l) Ha 23 mapt 2009 1. '

2. CYETOBOJHA ITOJINTUKA HA IPYXECTBOTO
2.1. Ba3za 3a uszomsnne na punancoeun omuem

HacrosmusaT rogumreH (UHaHCOB OTHET € M3rOTBEH B CHOTBETCTBHME C M3HCKBAHHATA HA
HalyonanHuTe CTaHapTH 3a GUHAHCOBM OTHYETH 32 Malku M cpeauu npeanpustus (HCOOMCI)
Tpy Cra3BaHe Ha NPUHLIANA HA MCTOPUYECKATA LIEHa, OCBEH B CTy4auTe Ha W3BbPIUCHA MPCOLICHKA Ha
HEeTeKyIl aKTMBH, (JMHAHCOBY aKTHBH, JbP)KaHU 32 THPryBaHe, U HETEKylLlW aKTHBH, oOABEHM 32
nponax6a, KOMTO ca OTYETEHM 10 CIpPaBEJINBa CTOMHOCT.  J[pY>KeCTBOTO NpEACTaBs CPABHHTE/HA
undopMalys B To31 (GMHAHCOB OTYET 32 €IHA MpPEAXOHa roauHa. [OAMIIHUAT (UHAHCOB OTYET 3a
2008 r. € M3rOTBEH M NpPU CHa3sBaHE Ha  CYETOBOAHWUTE MPHHLMIM 32 TEKYIIO HaYMC/IABaHE,
JelicTBallo NMpeANpUATHe, NPEANa3IMBOCT, CHIIOCTABUMOCT Ha MPUXOJUTE H pasxoauTe, NPeJHMCTBO
Ha ChObpXKaHWeTO npex ¢opmaTa, 3amasBaHe NPU BB3MOXKHOCT Ha CUCTOBOAHATA MOIMTHKA OT
TMpEAXONHMUS OTUETCH MEPUO, HE3ABMCHUMOCT MEXAY OTACITHUTE OTYETHU MEPUOAM M CTOMHOCTHA
BpB3Ka MEXAy HaualeH M kpaeH Gajnanc. TeKylIOTO CUETOBOAHO OTYMTAHE CE OCBIUECTBSBA Ha
OCHOBATa Ha AOKyMEHTaJIHA 00OCHOBAHOCT HA CTOMAHCKHMTE ONepaiuH, CASIKH u npouecy.. [1o-nory
€ OMHCAaHA CYETOBOHATA MOJMTHKA, MPUIOKEHA NPY H3rOTBSHETO HA TO3M (PUHAHCOB OTYET.

CueTOBOHATA TIOJIMTHKA Ha IPEANPUATHETO € pa3paboTeHa B ChOTBETCTBHE C MPUHLIAIIATE
¥ W3MCKBaHUATA Ha 3akoHa 3a cuetoBofcTBoTo 1 HCOOMCIL, a no BBNPOCH, 3a YHETO CYSTOBOJIHO
Tperupade HsaMa m3puunM pasnopeadu B HCO®OMCII — ¢ M3UCKBaHWATA Ha MexayHapoaHuTe




CTaHJIapTH 32 (PUHAHCOBO OTUMTAHE, IOKOJIKOTO TE HE Ca B MPOTHBOPEUHE C HOPMAaTHUBHHTE aKTOBE Ha
EC B o6nactTa Ha C4€TOBOACTBOTO.

CueroBonnaTa nonuTrKa € Guiia NpUaraHa Moc/ieIOBATENHO 32 BCHIKH TIPENCTABEHH FOJWUHH, OCBEH
aKO M3PHHO HE € yMoMeHaTo Apyro.[Ipes TexymaTa rofuna 3a APY>KECTBOTO HE CE € HAIOXNIIO Ja
Hanpasy MPOMEHH B CYETOBOAHATA CH MOJIUTHKA.JIPY)KECTBOTO BOIM CBOHTE CUETOBOHH PETHCTPH B
Gbarapcku jieB (BGN), koiiTo nprema KaTo HEroBa OTYETHA BaJlyTa 3a MpeAacTassHe. Bouuku ganHm
BbB (uHaHCOBus oTuet 32 2008 r. u cpasHuTenHaTa MEdopmanws 3a 2007 T. ca MPEACTABEHU B B
XWISAAH JIEBOBE.

C TIMC251/17.10.2007r. 3a U3MeHEHME W AOMbIHEHUE HA HALMOHATHUTE CTaHAapTH 3a
(MHAaHCOBH OTYETH 32 MAJIKM M CPEIHH NPEANPHUATAS GAXa NPHETH U YTBBDACHHM HOBM CTaHAApTH 3a
(buHAHCOBH OTUETH 32 MAJIKM M CPEAHH NPEANPUATHA , cuuTaHo ot 01.01.2008 r-.

B npencrasenns I'®O 3a 2008 ca u3Bbpiueny peknacupuKaluuy Ha ctatuuTe oT CYeTOBOAHHUS Gaianc
1 OTueTa 3a NMPUXOAWTE U Pa3XOAUTE 3a MPEIXONHUS OTUETEH nepuog (2007 r.), cernacio CCl
Ilpencrassue Ha ¢unancou ordyetw, B cwia or 01.01.2008. Cymure ot MPEeAXONHUA TIEpUOa ca
TNPeBECHA B CHOTBETCTBUE C NPEACTABSIHETO, BE3NPHETO 32 TEKYLUHMsl IEPHO].

2.2.Coenku 8 uysncoecmpanHa eanyma

2.2.1 Omuemna sanyma

OtyeTHaTa BalyTa, B KOSTO Ca MPEJCTABEHH CTATHMTE BbB (DMHAHCOBHS OTHET HA JpyxecTBoTO, €
6nirapekusT nes. Ot 01.07.1997 r. neBbT e QuKcHpaH B ChOTBETCTBHE CbC 3akona Ha BHB kbM
repMaHckara Mapka B cpoTHOImeHue BGN 1: DEM 1, a ¢ BbBexaaHeTo Ha €BpPOTO KaTo odymanua
BaTyTa Ha EBpomneiickus ¢bio3 — KbM €BpOTO B choTHOIEeHne BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

Crenxure B 4y>KAECTPaHHA BATyTa MPH IIbPBOHAYAIHOTO MM OTUMTAHE (C M3KIIOYEHHE HA
3aKyNeHaTa M MpoJajieHaTa BalyTa) C€ MPEACTaBAT B OTYETHATA BAIYTa, KATO C€ MpHiara
otpurmanamaT kypec Ha BHB 3a narata Ha cuenkara.

Tlapuunnre cpencTBa, B3eMaHMSTa M 3aABDKEHUAT3, ACHOMHUHMPAHH B Uy)XIAECTPaHHA BalyTa, ce
NpeoueHABaT Ha MecedyHa/ronumba 6a3a, KkaTo ce um3mnonsBa opuuuanHuat kypc Ha BHB Ha
nocneaHus paboTeH AeH OT Mecela/rogUHaTA.

KoM 31.12.2008 r. Bamyraure xypcose Ha BHE ca cieguure:

1 USD = 1387310 BGN

1 GBP =2.007630 BGN

KypcoBure pasnuxy, Bh3HMKHAIM OT ypeKAaHe Ha B3EMaHWI U 3ab/DKEHUA BbB BAIyTa, KAKTO M OT
NpeolcHKa HAa BaTyTHM TNO3MUMM B Kpas Ha MEPHOJA, CE€ OTYUTAT KaTO TeKymu (HHAHCOBH
MPUXOAW/Pa3Xxoy B OTHETA 32 IPUXOAUTE U Pa3XOdUTE.

2.3. lvnzompaiinu mamepuaniy aKmuey

Kato meiarorpaiiHd MaTepHalHM aKTUBM c€ MPH3HABAT aKTMBU C JBJATOCPOMHA ynorpeGa,
KOWTO MMaT croiiHocT npu npunobubanero Hax 700 nB. PasxoauTe 3a npuaoGHTH aKTHUBM MOA Ta3H
CTOHHOCT, KOMTO N0 CBOSTAa CBIIHOCT Ca ABJITOTPAHHM, Ca OTHETCHH KaTO TEKYLIH pa3XoAu 3a Mepuo-
J2 Ha F3BHPLIBaHETO UM.J/[BJIrOTpaiiHuTe MaTepHalHU aKTHMBHM IThPBOHAYAITHO Ca 3aBEAEHM MO LEHa
Ha npuaobuBaHe, (JopMHUpaHa OT MOKYNMHAaTa MM CTOMHOCT M NMPEKUTE PasXOAH MO MpuaoOHUBaHETo.
TocneaBamoTo UM OLICHABAHE € 0 LieHa Ha NMpUAoOUBaHe, HAaMaJieHa C HAaTpyIaHaTa aMOPTH3ALWA U
€BEHTYaJTHH 3aryou ot o0e3LieHKa.

IMocneasamy pa3xoau ce NMpuUOaBAT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHWBA WIIH C€ OTUYMTAT
KaToO OTHEJIEH aKTHB, CaMO KOraTto e BeposaTHO J[pyKecTBOTO J2a MMa MKOHOMMYECKa H3roJia HaJ Ta3u
OT ITbPBOHAYATHO OLICHEHATa CTaHAapTHa ePEKTUBHOCT Ha ChIUECTBYBallMs aKTuB. Pasxonu, cebp3a-
HM C yBeJIMYaBaHe Ha ObAelllaTa MKOHOMHYECKA H3rOAa, Ca TAKMBA Pa3XOAu, KOUTO BOAAT [0 YAb/DKa-
BaHE Ha TOJIE3HHUA CPOK Ha FOJHOCT Ha aKTHBa WM YBEJIM4aBaHE Ha MPOH3BOAUTEHOCTTAa My, MOMO-
OpsiBaHe Ha KAUeCTBOTO Ha IPOM3BEKAAHATA MPOAYKILMS, ChKPAIIABAHE HA MPOU3BOJCTBEHUTE Pa3xo-
J¥ WK A0 MKOHOMMYECKHM NO-U3rOAHA MPOMAHA BbB ()YHKLIMOHAIIHOTO NpeJHa3sHa4eHUe Ha aKTHBa.
Ipu noaMsHA Ha pasrpaHM4MMa 4YacT OT ABITOTPACH MaTEpHAEH aKTHB, NOJAMEHEHAaTa 4acT Ce
OTIIHCBA, 2 M3BHPIICHUST Pa3XoA 3a MOMAHATA HA JacTTa Ce OTYMTA KATO HOBONPHAOOUT aKTHB.
Pasxomure 3a NOMAPHKKA H PEMOHT, CBBP3aHH C H3IOI3BAHETO HA AKTHBA, CE OTYMTAT KATO TEKyLIH
B OTYETa 3a MPUXOJUTE U Pa3XOAMTE 3a MEPHOJA, B KOKHTO Ca M3BBPILCHH. AMOPTU3ALMSATA HA JbJITO-
TpaifHUTe MAaTepHATHH aKTHBHM C€ ONPEJENsA C M3MON3BAHETO Ha JIMHEHHUA MeToA. 3emsra He ce
aMopTH3upa. BpeMeHHO M3BaJCHUTE OT yNoTpeba aKTHBH HE CE€ aMOpPTH3Mpar. AMOPTHM3aUMATa Ha




ABJIrOTPaiiHNTEe aKTHUBH CE HAYMCIABA OT Mecelia, CAeABall Mecella Ha BhBEXKIAHETO MM B €KCILUIOa-
Tauws. JIpy:ecTBOTO € onpeeNmao HyjieBa OCTaThYHA CTOMHOCT Ha aKTUBHTE B YroTpe6a..

CpOKBT Ha NOJIC3HO H3IMON3BAHC HA OTACITHUTE aKTUBU M ChOTBETHUTE aMOpPTH3aMIOHHU HOPMH Ca
OIpPEACNICHU KAaKTO ClICABA 32 CICAHUTE I'PyNM aKTUBH:

AxTHBH Tl'oguinna
aMOpPTH3aLMOHHA
HopMma (B %)

. Crpaml 4%

* Mamunu 1 o6opyaBaHe 30%

« KommioTepHa TeXHMKa 50 %

» ABTOMOOWIH 25%

* Odmc o63aBexnane 15%

* THMA c orpaHHveH Cpok Ha mon3paHe cbri.  100/6p. roguuu  Ha
AOTOBOPHH OTHOIIECHHUA MPaBHOTO OrPaHHYCHUE

2.4. Tvnzompaiinu Hemamepuannu axmueu
Karo apnrorpaiiHy HeMaTepHAIHH aKTUBH Ce TPU3HABAaT aKTHBHU C OBIrOCPOYHA yrnortpeba,

KOMTO MMaT CTOMHOCT MpH NpuaoOusaneTo Haj 700 jB. BHHUIHO Ch31a/IeHHTEe HEMATEPHATHH aKTHBH
Hnpu npwxo6m;al-le'ro UM C€ OLICHABAT ITIO LICHA Ha l'lpPILlOGHBaHe, KOSITO BKIIIOYBA NMOKYyITHATA I.leHa/BKJ'l.
MHTa ¥ HEBB3CTAHOBUMM JIaHbIW/ ¥ BCHYKH MPEKH Pa3XOAHM 3a MOATOTOBKA HA aKTHBA 32 M3IOJ3BAHE-
TO MY IIO npem{asﬂaqeﬂne.Cne,u I’TbPBOHAYATHOTO MPW3HABAHEC KaTO aKTUB BCECKH OTHAECJICH HEMarTe-
pHajieH aKTMB C€ OTUMTa IO IIeHa Ha NpuAoOHMBaHE, HAMaleHa C HAYHCIICHUTE aMOpPTH3alUMM M
HaTpynaHaTa 3ary6a ot obeslieHKa. AMOPTH3aLMATa Ha ABJIrOTPaiiHATE HEMAaTePHAIHM AKTMBH CE
ompefielisi ¢ H3MOA3BaHETO Ha JNHHEHHHMA METOA. AMOpTH3aLMsSTa Ha JBITOTpaliHUTE aKTHUBU Ce
HaAYHMCJIABa OT MeceLla, Ce/ABalll Mecelia Ha BHBEXK/IAHETO UM B €KCILIOaTaL(Ms.

JpyxecTBOTO € ONpEAeNWIO HyJleBa OCTaTb4YHa CTOMHOCT Ha akTusuTe B ynotpe6a. CpoxbT Ha
NOJIC3HO M3MOJI3BAHC HA OTACIHUTES HEMaTEpHAIHN aKTHBU Ca ONPEACIICHH KaKTO Ciie/iBa 3a CICAHUTS rpynu
aKTHBH:

AKTHBHU Topyunaa
aMOpPTHU3aLIMOHHA
HopMma (B %)
* Codtyep , IpaBa 3a Noji3BaHe Ha copTyep 50 %
= Ilpyru THMA 15%
2.5 Dunancoeu axmusy
2.5.1 Knacugpuxayun

JlpyxectBoTo  KiacHQHLMpa CBOWTE (MHAHCOBM aKTHBM B CIICAHMTE KATErOpHH:
(MHAHCOBM aKTHBH, AbPXKAHH 32 THPTYBaHEe; KPEAWTH M B3EMaHWs, BH3HUKHAIM NPbBOHAYAIHO B
TMPeANpPHUATHETO; (UHAHCOBH AKTHBH, JBPXAHM 1O HACTBIIBAHE HAa Nafex; (MHAHCOBU aKTHBH,
o6sBeHH 3a npogaxo6a.

Knacudukauusara ce M3BBPLIBA CMOPeX LETa, 3a KOATO ca MpHAoOHTH (uHAHCOBHTE
akTiBd. PBKOBOACTBOTO ompenens KiacuukauuATa Ha (PUHAHCOBMTE CHM aKTHBM B MOMEHTa Ha

MOKYTIKATA.

(a) Punancoséu akmusy, ObPAHCAHU 3Q MbPSysaHe

DUHAHCOBY AKTHBH, THPXKAHH 32 Npoaax6a, ca axuwu, obmuramuy, JILK u Apyru GuHaHCOBH axTUBH,
npuno6uTH ¢ HaMepeHHeTo Aa OBAaT MpoJajJeHd B KPaTKOCPOUCH NEPHOM C LE/ pealusupaHe Ha
neuan6a. AKTHBUTE OT Ta3Hl KaTeropus ce Kiacuduumpar B 6aiaHca KaTo TEKyLIM aKTHBY.




(6) Kpeoumu u é3emanus, 6b3HUKHANY NPBOHAYANHO 8 NPEONPUATNUENO

Kpesutu ¥ B3eMaHus, Bb3HMKHANM B MPEANPUATHETO, ca (HHAHCOBH AKTHBH, Ch3AAJCHH MOCPEACTBOM
JMPEKTHO NPENOCTaBAHE Ha Napy, CTOKM WM YCITYyTH Ha JajieH aebutop.Te ca BKIOYEHH B ChCTaBa Ha
TEKYILWUTE aKTHBY, C U3KIIOYCHHE Ha TE3M C MaAeK nopeye oT 12 mMecewa ciiey faraTa Ha GaiaHca, KOUTO
ce KiacHpuIMpar kaTo HeteKymu. I[IpefocraBeHwTe KpeIUTH U B3eMaHMsATA CE BKIIOUBAT B CYETOBO/-
HU GanaHc B KaTeropusTa Ha ,,TBPrOBCKH M IPYTH B3eMaHUsA™ Y NAPUYHU CPEACTBA ¥ MapPUYHH €KBUBA-
JICHTH.

(6) Punancosu axmusu, obssenu 3a npodaxicba

duHancOBHTE aKTHBH, OOABEHH 3a NMpoAaxOa ca npuaoOGUTH (PHUHAHCOBM aKTHBH, HEKIACUDULIMPAHH B
HUKO# JApyra kareropus.Te ce BKIIOYBAT B JBJITOCPOYHMTE aKTHBH, OCBEH aKO PBHKOBOIACTBOTO MMa
HaMepeHHe Jia NpoJiaJie MHBECTULIMKTE B NepHo 10 12 mecena OoT faTtata Ha (PMHAHCOBHUA OTYET.
IMoxynkure # npoaaxouTe Ha GUHAHCOBYM aKTUBH Ce OTUHMTAT Ha 6a3a aTara Ha ype)kAaHe - AaTaTa, Ha
KOSTO COOCTBEHOCTTa BBPXY LEHHHUTE KHIDKA ce NpexBbpis BBHpXY JpyxectBoro. WHBecTHMUMMTE
IGPBOHAYAIIHO Ce MPU3HABaT MO CIpaBELIMBaTa CTOMHOCT Ha JaTara ypeXkAaHe IUTIOC Pa3sXOAMTE 10
caenkara.(PMHAHCOBHTE aKTHBH CE OTITHCBAT, KOTaTo MpaBaTa 3a NoJyYaBaHe Ha NapUYHUTE MOTOLHM OT
HHBECTHLIMMTE Ca M3TEKIM WIM ca OWIM NpexBbpiieHH U J[py»KeCTBOTO € 3aryOWiIo KOHTPOJI BBPXY
axtusute.[leyanOure u 3ary0ure, NMPOM3THYALUM OT MPEOLCHKA Ha (PHHAHCOBU aKTHBH, AbPXKAHM 32
ThPryBaHe, [0 CHpaBeIBa CTOMHOCT CE BKIIOYBAT B OTYETA 32 MPUXOANTE M Pa3XO/IUTE MO CTaTHATa
,,Pa3XONM 32 JIMXBY ¥ APYTH (DMHAHCOBM pasxoau” WM ,,JIpyru JUXBH U (PUHAHCOBH NMpHUXogu” 3a
TIEPHOAA, Npe3 KOWTO ca BE3HUKHAIH.

TMpuxoguTe OT NUXBU U OUBHACHTH OT (PUHAHCOBM aKTUBH, JbP)KAHM 3a THPryBaHE, C€ MOCOYBAT B
OTYETa 33 NPUXOAWTE M Pa3XOJUTE KATO 4YacT OT ,,JIpyru JMXBM M (UHAHCOBH IIPHXOAM”, KOraTo
JpyxecTBoTO NpHAoGHe NpaBo Aa MOTy4H IUIaliaHe

2.5.2. Hueecmuyuu e douiepnu opysicecmea

JIBATOCPOYHHTE MHBECTULIMH, NPEACTABIABAIM aKUKMHM M JAI0OBE B JBLUEPHH APYXKECTBa, Ca Mpea-
CTaBeHH BLB (PMHAHCOBMS OTHUET MO ceBecTOHHOCT Nopaal TOBA, Y€ MHBECTULIMMTE B IBIUEPHH ApPY-
3ECTBA HE Ce ThPryBaT Ha aKTHBEH nasap. ToBa 0GCTOATENCTBO HE AaBa Bh3-MOXHOCT Jia C& OCHTYPAT
KOTMPOBKH Ha Na3apHy LCHM HA aKTUBEH Ma3ap, KOWTO Ja M3pa3fABarT AOCTAaTbYHO JOCTOBEPHO
CTIpaBeIMBATA CTORHOCT Ha TE3W aKUMK U nsiobe . ChINo Taka GBACIIOTO PYHKUMOHUPaHE Ha Te3H
JPY)KECTBA € CBBP3aHO C ONpENECHM HECHTYPHOCTH, 3a [ia MOraT [a C€ HampaBsiT JOCTaThYHO
pasyMHM ¥ OGOCHOBaHM JBJAIOCPOYHM NPEATIONONEHUs 32 M3YHC/SBAHETO Ha CIpaBeJIHBATA
CTOMHOCT Ha TEXHHTE aKLMH M JJIOBE upe3 APYrd oueHb4yHu metoau. [Ipurexasanure ot
APYIKECTBOTO ABLITOCPOYHM MHBECTHIMH MOJUIEXAT Ha nperie 3a obesuenka. [lpu ycraHopsBaHe Ha
ycioBusi 3a 06€3LeHKa, ChIIATa CE OTPa3sBa B OTUETA 32 MPUXOUTE U Pa3XOaUTe.

2.5.3. Hugecmuuuu ¢ acoyuupanu npeonpusmun
JIBITOCPOUHHTE WHBECTHULWMH, TNPENCTABIABAINM aKUMM U [AUIOBE B acOLMHpaHH JPYKeCTBa, ca
IPE/ICTABEHM BHB (PMHAHCOBHA OTYET MO LEHa Ha MpHUAOGHBaHe (cebecToiiHOCT) MoOpajgy TOBa, 4e
TAKWBA MHBECTHIMM B TIOBEYETO ClIy4ay He ce ThpryBaT Ha (oHNOBM GOpCH M ClpaBe[IMBaTa UM
CTOMHOCT He MOXKe Ja Gb/ie ONpeAe/icHa HaJIeX/IHO 1O APYT Ha4uH . [IpuTexaBaHuTe OT APY>KECTBOTO
MHBECTHLMY B aCOLMMpPaHK NPEANPUATHS MOJUIeXKaT Ha npersen 3a obesuenka. Ilpu ycraHoBsBaHe Ha
ycoBus 3a obe3ueHKa, 3arybara oT o6e3leHKa ce OTpa3sBa KaTo pa3xojl B OTYETa 32 MPUXOJUTE
pasxoauTe.
2.6. Crnokoeo-mamepuainu 3anacy

CTOKOBO-MATEPHATHUTE 3aIlacki Ce ChCTOAT OT MATEPHANH, MPOAYKLMS M CTOKM. MaTepuanure
¥ CTOKHTE CE OLEHsBAT [THPBOHAYATHO IO LeHa Ha MpUIoGHBaHe, BIUIIOYBAllA NOKYIHATa LeHa (63
BB3cTaHOBUMM mambuy — JIJIC ¥ aKkuwsu, ¥ THPrOBCKH OTCTBIKH) IUIOC MPEKWTE pa3xomu Io
JocTaBkata. '0TOBaTa MPOMYKUMS H HE3aBBPHIEHOTO MPOM3BOACTBO CE OLCHABAT ITHPBOHAYATHO IO
MPOM3BOACTBEHA CeBGeCTOMHOCT, KOATO BKINOYBA MPEKUTE MNPOM3BOJACTBCHH Ppasxoiu W Al
06IONpPOM3-BOACTBEHH Pa3xoxu.OGIIONPON3BOACTBEHUTE Pa3XO/M CE PasNpECIIT C HIMOI3BAHE HA
KOeMIMEHTH 3a pasnpeleneHue Ha 0azaTa Ha (haKTHIECKHUS o6eM Ha MpOU3BOACTBOTO, U3MEPEH B
HOBEKOYAcOBe MM MaimpHOuacoBe.B Garanca CTOKOBO-MaTepUAIHUTE 3amacH €€ MOCOYBaT MO No-
HUCKATa OT lIeHaTa Ha NpuaoGuBaHe/ceGeCTOMHOCTTa M HETHATa peanusupyema croiiHoct. Hernara



peanu3yeMa CTOHHOCT € O4YaKBaHaTa MPOAAKHA LIEHa B HOPMaJIHUS XOJ Ha NEHHOCTTa, HAMAJIEHA C
NpsAko cBbp3aHuTe C mnpojgaxbara pasxomu. Pasnukara Mexay no-BMCOKAaTa LeHa Ha
npuaobuBaHe/ce0ecTOMHOCT M HETHAaTa peaM3yeMa CTOMHOCT e 3aryba ot ofesucHka. Ts ce oTunTa
KaTo TEKyI pa3Xol M ce MPEACTaBs B OTYETa 32 MPUXOAMTE M Pa3XOAMTE IO CTATHUATA ,,Pasxonu 3a
obe3uenka” . CTOKOBO-MaTepUATHATE 3alacH ce OTMHCBAT M OTYWTAT KAaTO pa3xoj B OTYETa 3a
NPHUXOJWTE ¥ Pa3XOAMTE NP NoTpebaeHHeTo WM Npojax0aTa HM IO METOAa  “‘CpejHa IpETErieHa
neHa/cedecToMHOCT”.

K®Mm 31.12.2008 r. npeanpusariero He € 06e3LEeHWIO0 CTOKOBO-MaTEPHATHY 3a1lacH.

(3abenexka: ako e obesueHmwio CM3, ce nocousar cymarta Ha 3ary6ata oT o6e3lieHKa, OTYETEHA KATO
pasxox (T. 12, ,,r”, CC 2) u obcTosTesncTsaTa, JOBEIN A0 NPU3HaBaHe Ha 3ary6a oT o6e3ueHka (T. 12,
»€7,CC 2)).JIpyecTBOTO CuMTa, Y€ pasnukara MEKIy OanaHcoBaTa CTOMHOCT HAa MarepUaTHHTE
3aracd ¥ TAXHaTa Ma3apHa LieHa He € chliecTBeHa (3abenexka: ako pasiMKaTta € ChIIECTBEHA, TA e
ONOBECTABA 110 KATErOPHH CTOKOBO-MaTepuanHu 3amacu (T. 12, ,x” ,CC 2).JIpyxecTBOTO He ¢
MpeOCTaBIUIIO KaTo 0Oe3neueHe Ha CBOH 3aIbJDKEHUs] CTOKOBO-MaTepHaIHU 3anacH (3abenexka: ako
e npepocraBwio CM3 karo ofe3neueHue Ha 3aeMH M APYrd 3aJb/DKEHMs], CE OMOBECTABA OTYETHATA
CTOMHOCT Ha TakuBa CM3).

2.7 Tvpzoscku e3emanun

TeproBckuTe B3eMaHMs, KOMTO ca Ge3 (uKcHpaH Mage, ce MPU3HABaT TLPBOHAYATHO IO
IeHa Ha npugoOuBaHe. B GanaHca ce mocoyBar Mo IieHa Ha MpUAOOHBaHe, HaMaieHa C €BEHTyallHa
3ary0a oT ofe3leHKa nopagu HechOMpaemocT. 3aryba oT obesueHka ce OTYMTa B Ciyd4aii, de
ChINECTBYBa OOEKTMBHO JOKA3aTeJICTBO, ue JIpy»KecTBOTO HsAMa Ja ObAe B ChCTOAHUE Aa chbepe
BCHYKM JBJDKAMM CyMHM CBIJIACHO ITBPBOHAYAIHUTE YCJIOBHA MO OTHOLICHUE Ha ChOTBETHOTO B3EMaHe
KaTo: 3HAUMTENHHM (UHAHCOBU 3aTpPyAHEHMS HAa JUTBKHMKA, BEPOATHOCT 3a o004BABaHe B
HEChCTOATETHOCT U JIMKBHAALMS, (MHAHCOBO NMPECTPYKTYpPUpPaHE HIM HEBB3MOXHOCT 32 M3IUIAllaHe
Ha 3agbDkeHuero (mosede oT 360 nanu). bamaHcoBaTa CTOMHOCT Ha aKTHBAa ce HaMalifiBa upe3
M3M0JI3BAaHETO Ha KOPEKTHBHA CMeTKa 3a o0e3lieHKa, a CTOHHOCTTa Ha 3arybarta ce oTpa3sBa B OT4ETa
3a MPUXOAMTE U PasXOAMTE KaTo pasxoiM 3a obesleHka .JIpy>xecTBOTO € ONpEeAENWIO CHEAHHTE
KpuTepuM 3a KiacupuuMpaHe Ha B3eMaHMATA KATO B3E€MaHHUs, MOAJexalld Ha obe3ueHKa:-
HEMOraceHH B3eMaHMsi C NMEPHOJ Ha BB3HHKBAHE Haj €JlHA IOAMHA, 32 KOWTO CHINECTBYBa BHCOKA
CTEleH Ha HECUTYPHOCT 32 MHKACHPAHETO MM;- OOABABaHE HA UIHKHUKA B HECHCTOATENHOCT W/WiM
JIMKBHUAALMS,
- peKpaTsABaHe Ha M3IThJIHKUTEIHO IIPOU3BOACTBO 6€3 Jia € YAOBJIETBOPEHO B3EMAHETO.
2.8. Ilapuunu cpedcmea
[NapyuHUTe CPEACTBAa BIUIIOYBAT MAapHUHHTE HAIMYHOCTH (Mapu4HM CpeiacTBa B Opoil u
MapyuHU CpeACTBa M0 pasiUTalllaTellH M JApyrd OescpoyHu OGaHKOBH CMETKHM) M MapU4YHHUTE
eKBUBAIEHTH. IlapuMuHHTE €KBUBAJIECHTH Ca KPaTKOCPOYHH BHCOKOJIMKBHJIHM BJIOKEHMS, KOWTO Ca
JiecHO OOpaTUMK B MapUYHU CYMH M KOHMTO CBABPIKAT HE3HAUUTENICH PUCK OT NPOMSHA B CTOHHOCTTA
MM, K4aTO CPOYHHM AEMO3UTH M APYTH HHBECTHLIMHM € MAAEXK N0 3 Mecelia.
3a yenuTe Ha U3rOTBAHETO HA OTUETA 32 NAPUYHHUTE MOTOLM:
® [apUYHWTE NOCTHIUICHUA OT KIMECHTH M MapuYHWTE IUIAll@Hus KBM [OCTAaBYMLMA ca
npexcraseHu 6pyTHo, ¢ BiunoueH JIJIC (20%);
NOJTy4EHUTE JIMXBY NO pa3IUIAATEIHU CMETKHM Ca MPEACTABEHM B ONepaTUBHATA JSHHOCT;
NOJy4EHUTE JOXOAH M IMBHJACHTH OT MHBECTHUMM — KaTO MHBECTHULMOHHA IEHHOCT,
IOKOJKOTO N0 CBHIbPKAHWE TE3M Onepalyy MpeJCTaBIsABaT HHBECTHPaHE Ha CBOGOAHM
PECypCH Ha IpYKECTBOTO;
® MONyYEHUTE/TNIATCHHUTE TIABHHLM W JINXBH MO MOMy4YeHM 3a¢MM — KaTo (uHaHCHpaia
JeftHocT.
CpounuTe AeNo3uTy B GaHKy C Mafiex oT 3 Mecenia /IO eIHA rojMHa ca NPECTaBeHy B Ganarca 1o
cratwsra” Jlpyrn B3eManus” B ChCTABA HA TEKYIIMTE aKTWBM. BaHKOBHAT OBBPApadT € MOCOYEH KATO
KPATKOCPOYHO 33Jb/DKEHHE 110 CTATHATA ,,3a/Ib/DKEHUS KbM (PUHAHCOBH NPEANPHATHSA

2.9. Ilpuxodu
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IlpuxoauTe B APY’KECTBOTO CE MpPU3HABAT Ha 0a3a NPUHLMMA 32 HAYKUCIISABAHE M 10 CTENCHTA,
J0 KOSTO CTOMAHCKHUTE M3rofM Ce NPHAOGHBAT OT APYXKECTBOTO M NOKOJKOTO : IPHUXOAWTE MOraT
HaJIeX/THO, ]a CE U3MEPAT.

IIpu npopax6ute Ha CTOKH MPHUXOJUTE CE MPHU3HABAT, KOT'ATO BCUYKH CHIIECTBEHH PUCKOBE U
MOJI3Y, NPOU3THYALIM OT TAXHATa COOCTBEHOCT PEMHUHABAT B KYITyBava.

Ilpn npenocraBssHETO Ha YCIYTH, NpPUXOAMTE C€ NPU3HABAT, KaTO C€ OTYMTA €Tala Ha
3aBBPIICHOCT Ha CAENKaTa KbM JlaTaTa Ha OaaHca, ako TO3M eTan MoXe Aa Gbae HaaeKIHO U3MEPEH,
KaKTO ¥ pa3sxoJuTe, U3BBPIICHH O CAEKATa U pa3XOAuTe 3a MPHKIIIOUBAHETO .

IMpuxoawTe OT AMBHACHTH Ce MPH3HABAT , KOraTo C€ YCTAHOBH MpPaBOTO 33 TAXHOTO
NoJTy4yaBaHe.

2.10. Pasxoan ~

Pasxonute B ApY:KECTBOTO CE€ NPHU3HABAT B MOMEHTa Ha TAXHOTO BBL3HHMKBaHE M Ha 6aza
MPUHLMITATE Ha HAYMCJIIBAHE U CHIIOCTABUMOCT.

Pasxonure 3a OpAemm nepuoAM Ce OTJiaraT 3a NPH3HAaBaHE KATO TEKyLl pa3Xol 3a MEpPHOAa,
mpe3 KOMTO JOroBOpHUTE 3a-KOUTO CE OTHACHT, CE U3ITHIIHSABAT.

@DUHAHCOBUTE Pa3sXOAM CE BKJIIOYBAT B OTHETA 32 MPUXOJUTE U Pa3XOJUTE, KOraTo Bb3HUKHAT,
M CE CBCTOAT OT: JIUXBEHH Pa3XO[M, BK/. GaHKOBM TakCH W APYTH MPEKH Pa3XOiH MO KPEAWUTH M
6aHKOBY rapaHIM, KypCOBH PasJIUKU OT BATYTHH 3a€MH .

2.11. Ocnogen kanuman u pesepsu

3200[

HBEPA TTPOITBPTHUC OO/ xato ApY>KECTBO C OrpaHHYCHA OTTOBOPHOCT € OT KaTeropusara
Ha KalWTaIOBHTE [PY)KECTBA, KOWTO Ca 3aJBJDKEHM Ja PErucTpUpaT B THPrOBCKHA PETHCTBP
ofnpeJeleH MUHMMaIeH pa3Mep Ha KanuTana (OCHOBEH KamlMTal), CIyXell KaTo obe3neyeHue Ha
KPeAUTOPUTE Ha JAPY)KECTBOTO C OFJIEA YAOBJIETBOPSBAHE HA TEXHUTE B3eMaHMA. ChbApYXKHHLUTE
OTroBapAT 3a 3aBJDKEHUATA Ha APYXKECTBOTO JO pa3Mepa Ha CBOETO HAJIOBO YYacTHe B KamMTala U
MoraTr Ja NpeTeHAMpaT BPBIIAHE Ha TOBAa Y4acTHE CaMO B MPOM3BOACTBO MO JIMKBUIALMAA WIH
HECHCTOSTENHOCT.
THProecKUAT 3aKOH He NMpPEe/BIDKAA 3aXb/DKEHHE Ha JPYXKECTBOTO Ja dopmupa (oun ,,Peseppen”, HO
TBif KATO APYXKECTBEHHAT JOrOBOD NMpPEABWKAA TakaBa BE3MOMKHOCT, Ca Ch3JaJCHM JPYTH PE3CpBY,
KaTo pasMepbT M pPEOBT 32 OTYMCICHUATA MO TAX, KAaKTO M HAYMHBT 32 M3MON3BAHETO M
MpeAHa3HaueHUEeTO UM ce onpeeaT oT OGmoTo CEOpaHue Ha ChAPYKHULIUTE,

ITpe3 2008 r. OCHOBHMAT KamuTajl Ha OPYKECTBOTO HE € MNpOMEHsH. PasmepsT My

CHOTBETCTBA Ha pa3Mepa MY, BIIUCaH B THProBCKHs pErHCTLP.
2.12, Tvpzoacku 3a0b1)4CeHUR

3agb/DKEHHATa KBbM JOCTAaBUMIM M JAPYTHTE TeKyWM 3aib/UKEHHS €€ OTYMTaT Mo
cToliHOoCTTa Ha opurnHatHuTe GakTypu (cebecTOMHOCT), KOATO Ce IMpHeMa 3a CIpaBelIMBaTa
CTOMHOCT Ha CIeJIKATa, KOATO Ie ObJe u3IuiareHa B ObAeIle CPelry MOyYEeHUTE CTOKM B yCITyTH.
2.13. 3aemu

IMonyyeHuTe 3aeMU ce NMPU3HaBaT ITbPBOHAYAIHO MO AOrosopeHata cyma. Pasxonure mo
CJIEJIKaTa 3a MOJTyYeHHs 3a€M CE OTUMTAT KaTo TeKyIlM (UHAHCOBY Pa3sXoav B OTYETa 32 MPUXOAUTE
u pasxoaute. [locienpamara OLICHKAa HA 32€MMTE € MO aMOPTHU3HMpYyeMa CTOAHOCT, MPeACTaBIABaIIa
ITPBOHAYAIHO OTYETEHATa CTOMHOCT, HAMAJICHa C BHOCKUTE 3a MOracsBaHe Ha rnasHuiiata. Jluxsure
[0 3aeMa CE OTYMTAT KAaTO TeKyulu (PMHAHCOBM pa3XxoAM B OTYETa 32 NPHUXOAWTE M Pa3XOMUTE B
neproza, B KOWTO ca U3BBPLICHM.
3aemuTe ce KIaCH(ULMpPaT KAaTO KPAaTKOCPOYHM 33 /DKEHNs, aKO €A ChC CPOK Ha moracssade ao 1 r., , u
K&TO XLATOCPOYHM — aKO €4 ChC CPOK Ha noracABaHe Hajl 1 r. BaHKOBUTE 3aeMM Ce MpEACTaBsAT B GanaHca
[0 CTAaTHATA ,,3aBDKCHMA KbM (DMHAHCOBM MHCTHTYLMM™ . 3a€MHTE, MOJyYEHH OT CBbP3aHHM JIMLa, Ce
TIOCOYBAT MO CTaTHATA ~3aIb/DKCHHs KbM TNpPSINpPHUSTHAA OT rpyna” WiH ,,3a0b/DKCHHS, CBBP3aHH C
aCOLMMpPAHU ¥ CMECEHU NPEANPUSATHS, B 3aBUCUMOCT OT CITyyast.
2.14, Texywu u omcpouenu danvyu bpxy 00x00a

PasxoauTe 3a JaHbLM 32 MEPHOJAA BKIIOUBAT TEKYIIM W OTCPOYEHM AaHbLM. Texymmar

AaHbK 32 2008 I'. CHINIACHO M3MCKBAHMSATA HA 3aKOHA 32 KOPMOPaTHBHOTO MOAOXOAHO obnaraHe e B
B pasmep Ha 10 % BBpxy oGnaraemara neyasi6a (3a 2007 r. craskara e cbio 10 %).
Ipu npeo6pasyBaHe Ha CUETOBOJHATA NevanGa B HaHb4HO obnaraema nevanta ce OTYMTAT aKTHBH U
[acyBY 110 OTCPOYEHH JaHbLH. [TacuBy N0 OTCPOHEHH AaHBIM Ce NMPH3HABAT 3a BCHYKM obnaracmu
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AaHbYHY BPEMCHHH Da3fIMKW. AKTHBH IO OTCPOYEHM JaHBLUM CE NPU3HABAT C€aMo 33 HAMAISEMH
A2HBYHM BPEMEHHH Da3fiMKM, IOKOJKOTO € BEPOATHO TAXHOTO BB3CTAHOBSBaHE MpPH HAINYMETO HA
obnaraema nevyanGa mpe3 caeABamM FOJWHM. AKTHBHTE M MACHMBHTE 110 OTCPOYMEHH JaHBUHM Ce
OUEHsBAaT Ha Ga3a JaWbYHUTE CTaBKH, KOMTO CE OYaKBa Ja Ce NpWIarat 3a MepHoja, Mpe3 KOHTO
aKTHBHTE HIE CE PEATU3HPAT, a MACUBUTE IIE CE YPEIST.

KoM 31.12.2008 r. Ipy>xeCTBOTO HE € NIPU3HAIO aKTHUBH U MTACHUBH [10 OTCPOYEHH JAHBLIH.

2.15. loxodu na naemu 1uua

Tpynosute U OCUTypUTENHM OTHOIIEHMA C NEPCOHANA Ce OCHOBABAT Ha Pa3lopeOHuTe Ha
Konexca Ha Tpyma W Ha  [€HCTBAIOTO OCHTYPHMTENHO 3aKOHOAATENcTBO. Paivepure Ha
OCHTYPUTENIHUTE BHOCKM C€  ONpeleNdar CbIJIACHO  JEHCKTBAILIOTO  3aKOHOAATENICTBO.
KpatkocpounuTe Bb3HarpaxacHus Ha nepcoHana moA (opMara Ha 3amaTé, IPEMHH M COLMAIHH
AowiauwaHus M NMpUIOOHMBKY Ce MPW3HABAT KAaTO Pa3sXOA B OTYETA 33 MPHUXOAWTE M PasXOIUTE B
Nepuoja, B KOWTO € TMOJOXKEH TPYABT 33 TAX WIM Ca W3MBJIHEHM W3UCKBAHMATA 33 TAXHOTO
nojyyaBaHe, U KaTo TEKyWO 3aAb/DKEHME (Cel MpHCMafaHe HAa BCHYKHM IUIATEHH BEYE CyMH H
nojaralid ce yYAPBLKKH) B pa3Mep Ha HEAWCKOHTHpAaHaTa MM Cyma. JIB/DKMMHTE BHOCKH 3a
COLMATHOTO H 3[PaBHO OCHMIypsBaHe ce€ MpPHM3HABAT KAaTO TEKyll pPa3XoA M 3aJbJDKCHHE B
HE/IUCKOHTUPAH pa3Mep B IIEPHOJA Ha HAYKC/IABAHE HA CHOTBETHHTE NOXOAH, C KOUTO Ca CBHP3aHH.
3a HeW3NON3BaHM IUIATCHH (KOMIEHCHPYEMM) OTIYCKM KbM JaTata Ha (DUHAHCOBHA OTYET ce
HauYMCJIABa 3abJDKEHHE, KOETO Ce OLICHABA MO CyMara, KOATO Ce o4aksa Aa Gbae M3IUIaTeHa KaTo
pe3yiaTaT OT HEH3NOJI3BAHOTO HPaBO HAa HATpynaH oOTOYCK. B oueHkara ce BKIIOYBAT
npubau3MTEIHATA [IPEHCHKA 32 Pa3XOIMTE 33 CAMUTE Bh3HATPAXKICHHUA U Pa3XOANUTE 3a OCHTYPHUTETHH
BHOCKH, KOMTO paGOTONATENAT JbJDKH BEPXY Te3u cyMH (PHHaHCOBHTE OTHOLUEHHUS C PaGOTHHLMTE U
CIyXXUTENIATEe B [PY)KECTBOTO Ce OCHOBaBaT Ha pasmopenabure Ha Koxmekca Ha Tpyda u Ha
paznopeAGHTe Ha ASHCTBAIIOTO OCHTIYPHUTEIHO 3aKOHOJATEJICTBO.

CobriacHo pasnopeabure Ha Kogekca Ha Tpyaa, paboTOAATENAT UMa 3ab/DKEHHE Ja M3IUIATH
IpH NpeKpaTsBaHe Ha TPyAOBHA HOroBOp oGe3IeTeH s 3a:

® HECIIa3eHO NPEAU3BECTHE - OPYTHOTO TPYAOBO BB3HATPKICHHUE 32 €AHH MecelLl;

® nopagu 3aKpHBaHe Ha NpPEANPHATHETO WIM Ha YacT OT HEro, ChKpallaBaHe B ILara,
HaMaJIfiBaHe Ha oOeMa Ha paboTa M criupaHe Ha pa0oTa 3a nosede OT 15 AHM M Ap. — HE MOBEYE OT
exHa OpyTHa MeceuyHa paboTHa 3aIuiaTa;

e npH MpeKkpaTsBaHe Ha TPYAOBHA NOroBOp ropaam Gosect — obe3lieTeHue B pa3Mep Ha
GpyTHOTO TPYAOBO BB3HArpaxJeHHe 3a JBa Mecel, ako MMa Hali-MaJIKo INeT rOAMHU TPYIOB CTaX W
npe3 NOC/EAHUTE NIeT FOAUHA He € NMOJTy4YaBal o0e3IeTeHne Ha ChLIOTO OCHOBAHME;

® [Ipy NIEHCHOHUpaHe — OT 2 10 6 GpyTHH MeceYHH paGOTHM 3aIUiaTH CHIOPER TPYAOBUSA CTaX B
IPY’KECTBOTO;

® 32 HEM3NOJ3BaH IUIATEH IOAMINEH OTIYCK - 32 ChOTBETHHTE FOJHHH 3a BPEMETO, KOETO Ce
MpU3HaBa 3a TPYJOB CTaX.

Chnea M3IUIAIAHETO Ha IOCOYEHHTE O0e3lleTeHus 3a paboTonarens He MPOM3THYAT APYTH
33/{bJDKEHHS KbM Pa0OTHHULIUTE U CITY>KHTEIUTE.

2.16. Ilpogusuu
IMpoBu3uK Ce NPU3HABAT KOTaTo APYXKESCTBOTO MMa HACTOSAIIO (KOHCTPYKTHBHO MIIM TIPAaBHO)

3a/TbJDKCHHE B Pe3yJ/ITaT HA MHUHAIO CBOMTHE, U € BEPOSATHO Y€ IOracsBaHETO/ypexkJaHeTo Ha TOBA
3a/BJDKEHIE € CBBP3aHO C M3THuaHe Ha pecypcu. IIpoBusuuTe ce oucHsBaT Ha 6asa Haii-KoOpara
NpuGIM3KTENHA NpElieHKa Ha PPKOBOJCTBOTO KbM HaTaTa Ha Gananca 3a pasxoaure, HEOGXoauMH 3a
ypeXKJaHeTO Ha CBOTBETHOTO 3aJb/DkeHHe. IIpubnusuTennata oUEHKa Ce MMCKOHTHPa, KOraro
MaACKET Ha 3aXBJDKESHUETO € ABJIrOCPOYEH.

2.17. Ilpuznaeane na npuxodu

IMpuxoauTe BKIIOYBAT CIIpaBeIMBAaTa LICHA Ha NOTy4YEHOTO WM MOLISXKAIIO Ha NOTy4YaBaHe
[UIAlIaHe WIH BH3HAIPOKICHHE 32 NMPOJAJICHUTE CTOKH M YCIIyrM B HOPMAIHHs XOJ Ha JeHHOCTTa Ha
JpyxectBoTo. [IpuxoauTte ca nocouenu HeTHo ot JJIC, BbpHATH CTOKY WX NPEAOCTABEHH OTCTBIKK

Jlpy»cecTBOTO Npu3HaBa NpPHXOAW, KOraTo CymaTa Ha Mpuxofa Moxe Aa Obie HanexmHo
ompeieieHa, KOraTo € Bb3MOXHO TO Ja NMOMy4H GbAcii¥ NKOHOMHYECKH M3rOAM, ¥ KOraTo OTroBaps
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Ha crienMUYHY KPUTEPHH 3a BeAka AeiiHoCT Ha JIpykecTBOTO, KOHKpeTH3upaHu no-gony. Cymara Ha
IpUXoja He ce MpHEeMa 3a HAJEKAHO H3MEpMMa, OOKaTO HE Ce pa3pellaT BCHYKM YCJIOBHM
ofcrosTencTea,  cBbp3aHH ¢ mnpojaxbara. JIpy>keCTBOTO OCHOBaBa CBOMTE UPEUEHKH Ha
HCTOPUYECKHUTE Pe3yJITaTH, KaTo B3eMa MpEABU BHIA Ha KIMEHTa, BHJA Ha CAEIKATAa M OCOOEHOCTHTE
Ha BCAKO CIIOpa3syMeHHe.

(a) Ilpooasicba na cmoxu — npodaicba na edpoJlpy>eCTBOTO NPOM3BEXKIA U NPOAABA ITRJIHA
ramMa oT  M3ZAenus Ha nmasapa Ha eapo. Ilpuxoaurte oT mpomax6by Ha CTOKU ce NMPHU3HABAT, KOTATO
PHCKOBETE U MON3MUTE ca IMPEXBBLPICHM Ha THProBelia Ha e/ipo, KJIMEHThT MMa mhiHaTa cBoGoaa na
oMpeseNs HAYMHHUTE U LICHUTE 32 NPoJax0a, K HAMa HEM3ITBJIHEHH 3abJDKEHMs, KOMTO GUXa MO Aa
BB3NPENSTCTBAT NMPHEMAaHETO Ha CTOKaTa OT ThproeeHa. JlocTaBkaTa He ce CHMTA 3a OCHLIECTBEHA,
JIOKaTO PUCKOBETE OT MOTMBAHE M 3aryOu He ce NMPeXBHPIIAT Ha THProBeLa W/HiK JOKATO ThProBeIbT
He IpueMe MPOLYKTHTe ChoOpa3sHO AOroBopa 3a MpoAak6a, MK NPOBU3OPHHS CPOK 32 IPUEMaHE Ha
CTOKATa € W3TEeKhJ, WM aokaro JlpyxecrtBoro He chbepe OOSKTUBHM AOKA3aTeNICTBA, Y€ BCHUKHU
KPUTEPHH 33 IPUEMAHETO €2 U3IThJIHCHM.

CroxuTe 4ecTO ce MPOAaBaT ¢ OTCTHIIKM 32 KOMUYECTBO; KJIMEHTHTE MMAT MpaBo Aa BbpPHAT
HeKayeCTBEHWTEe NMPOAYKTH Ha Thproseua Ha eapo. IIpopaxOute ce mpusHaBar Ha Ga3a Ha LiEHUTE,
onpeJeneHy ¢ JOroBOPUTE 3a MpoAax6a, HAaMaJICHH C OYaKBaHUTE OTCTBIIKH 3a KOIHYECTBO U BbPHATA
CTOKa B MOMEHTa Ha npojaxkbara. O4akBaHUAT €BEHTYaICH pa3MeEp OTCTHIIKM M Ha BHPHATA CTOKA W
MPOXYKLMs ce onpezens Ha 6a3a Ha HATPYNAHUS JOCETALIEH OMUT ¥ O4YaKBaHHUTE TOAULIHH MpoJaxou.
KBbM MOMEHTa B OTYHTAHETO Ha MpoAaKOUTe HE NMPUCHCTBAT €EMEHTH Ha (PuHaHCHpaHe, Thil Karo
npoxaxOuTe ca ChC CPOK Ha M3MIaIaHe oT 60 JeHa, KOeTo € B ChOTBETCTBHE C Na3apHaTa NPaKTHKa.

(6) IlIpodaoicba na cmoxu — npodasicbu na opebno

Qupmara nMpoAaBa CTOKM M APYrM M3JEIMA 4pe3 BepHra OT MarasuHM 3a npojaxOu Ha
ape6uo. Ipuxoaute oT npoaaxOH Ha CTOKH e NPU3HABAT, KOraTo NpeaAnpusTHe ot I'pynara nponasa
cTokara Ha KiMenTa. [IpogaxOute Ha IpeGHO OOUKHOBEHO Ce U3BBPLIBAT B OOt WM Ype3 KPeAUTHH
KapTh

(8) Ilpodaicbu na ycnyeu

I'pynata mpefocTaBs peKIaMHM YCIYr'H upe3 OTAABaHE Ha PEKIAMHH ChOPBIKECHHS IOA
HaeM. Te3n ycnyru ce WM3BBPIIBAT NPU YCJIOBMSATA Ha JOrOBOPH ¢ (PMKCHpaHa LiIEHa WIM LEHa
onpexenieHa Ha (a3a W3pa3XOAEHOTO BpPeMeé M MaTepHaiy, KaTo CPOKBT Ha AOrOBOPHTE Bapupa
OCHOBHO OT IO-MaJIKO OT Mecell OO0 TPH Mecella B JOpY FOJvHa.

[Mpuxoagure oT AOTOBOPH C LIEHH ONPEACEHH CIIOPE/l H3Pa3XOACHOTO BpEME U U3BBPLUCHWUTE
pa3sXofd 3a MaTepHaT — OCHOBHO OT PEKJIaMHHTE YCIYTH — C€ Npu3HaBa Ha Gasa npoueHTa Ha
3apbpuieHOCT. [IpUXOxbT OGMKHOBEHO ce NpPU3HABa MNPOMOPUMOHAIHO HA MEPHOAA , 3a KOHUTO e
CKITIOYEH JIOTOBOPA M CHIJIACHO AOTOBOPHHUTE ycioBus. . IIpuxoau or orosopy ¢ puUKCHpaHa LEHa 3a
M3BBPIIBAHETO HA PEKJIAMHH YCITYTHM Ce NpU3HaBa B MNEPUOJA, B KOWTO ca M3BBPLUEHH, Ha JIMHEHHA
Gaza 3a BpEeMETO Ha AOroBopa. IIpM BB3HHKBaHE Ha OOCTOATENCTBA/AOIBIHHUTENECH AOTOBOP MM
aHeKc/, KOUTO MOTaT Jia IPOMEHAT [TbPBOHAYANHUTE OLICHKH Ha MPUXOAMTE, Pa3XOJIMTE WM CTENECHTa
Ha 3aBEPIICHOCT, TO OLUEHKUTE Ce Mperexnar. Tesu nperjeau MOrar Aa UMar epeKT B ypenuueHue
WIM HAMAJICHHE Ha OLCHEHWTE MPUXOAM WIM Pa3XOAM M C€ OTpa3sBaT B NPUXOAMTE 3a MEPHUOAA,
KOraTo Te3u 0OCTOATENCTBA CTAHAT U3BECTHH HAa PHKOBOACTBOTO.

(2) Hpuxodu om 6v3HaAZPACOCHUR 30 NPABA (DOANMY)
Ipyxoau OT BB3HATPXKACHHUS 3a MpaBa Ce MPU3HABAT HA MPUHLMIIA HA HAYHCIIABAHETO B 3aBHCHMOCT
OT CBIbPXKAHHAETO Ha ChOTBETHOTO CIIOpa3syMeHHE.

(0) ITpuxoou om ousuoenmu
TIpyXOA OT AMBUACHTH CE MPHU3HABA KOTATO C& YCTAHOBY MPABOTO Ha TAXHOTO NONy4YaBaHe

2.18. JTuzunzoeu 0ozoeopu

JIM3UHTOBUTE AOTOBOPH, NPH KOMTO 3HAYUTEIIHA 4acT OT PUCKOBETE W U3rORUTC OCTaBaT y
JIM3UHTOAATEC)IA, CC xnacmbuunpa'r KaTO €KCIUI0aTallMOHEH JIU3UHT. InamanusaTa Mo ekcryioaTaluyoH-




HUTe JIM3UHTOBM JIOTOBOPH C€ MPU3HABAT KATO TEKYyLl Pa3XOA B OTHUETA 32 NPUXOIWTE U Pa3XOUTE
npe3 CpoKa Ha JIM3UHIOBHSA JOTOBOP.

JIu3vHroByUTe AOrOBOPM, NMPH KOMTO 3HAUMTEHA YacT OT PHUCKOBETE W W3TOAWTE, MPOW3THYAINM OT
cOOGCTBEHOCTTa BBPXY aKTHBMTE, C€ MPEXBBPJAT Ha JIM3HHIOMNOMYYATENsd, ce KIacuPUUMpaT KaTo
¢unancoB mmuHr. JIBAroTpaiiHM MaTepHAaTHHM aKTHBHM, NPUIOOHTH B YC/IOBHMATA Ha (PUHAHCOB
JU3VHT, C€ TPU3HABAT ITBPBOHAYANHO B OanaHca Ha JIM3UHrONO-TyYaTels 0 HO-HHUCKaTa OT
CTOMHOCTTa HA MMHHUMAQIHWTE JIM3MHIOBH IUTAL[aHUs M CIPaBEAJIMBATA CTOMHOCT Ha HAETHs aKTHB.
OrtpassBa ce 3aXb/DKEHUE KBbM JIM3UHTOZATENIS B pa3Mep Ha obliiaTa CyMa Ha HAaeMHHTE BHOCKM Tpe3
CpoKa Ha nu3uHra. JIuxsuTe 3a Leysa CPOK Ha JIM3UHTA ce MPU3HABAT MEPBOHAYAIHO B GajlaHca KaTo
¢uHaHCOB pa3xoj 3a OBbJACIIM NMEPHOAM B pa3Mep Ha pasiiMKaTa MEXIY ITbpBOHAYalHATa OLICHKA Ha
JIM3UHTOBYS aKTHB ¥ 3aJb/DKEHMETO MO JiusuHra. Ilpupoburute B ycnoBusATa Ha (PUHAHCOB JIU3HHI
aKTHBM Ce aMOPTH3MpAT Ha 6a3a MOJIe36H CPOK Ha M3IMOJI3BAHE HA CHOTBETHUSA aKTUB.

JIM3uHroBUTE TUIAIMAHUA CHABPHKAT B OMpENENIeHO CHOTHOIICHUE (MHAHCOBMA pasxol (IMXBa) W
fojarama ce 4acT OT JIM3HHIOBOTO 3aJb/okeHue (rnaBHuua). Pasxomwre 3a JHMXBH, CBBP3aHU C
JIM3MHTOBUA AKTHB, CE MPU3HABAT B OTYETA 32 IPUXOAWTE U Pa3XONUTE Ipe3 NepHoJa Ha JIM3UHTOBHA
JIOrOBOp, Upe3 Mpuiarane Ha METOAa Ha e()EKTHBHUST JIMXBEH NPOLEHT.

2.19. Paznpedenenue na dugudenimu
PasnpeneneHneTo Ha JMBHIEHTH Ha JIpy>KecTBOTO ce MPU3HABA KAaTO 3aJb/DKCHHUE BbB (PMHAHCOBHTE

OTYETH B NEPHO/a, B KOWTO JUBHCHTHTE ca 0a00peHu ot O6moTo cxbpanue Ha JIpyxecTBOTO.

2.20. 3Ha9UMH CUETOBOAHM MPUONU3UTENHY OLEHKH M NMPEUCHKH - MPENTIOJIOKEHMs C BHCOKA HECHUTYPHOCT.
TpeiieHKy OT ONPEAEASALIO 3HAUCHUE NIPH NpPIIaraHe CYETOBO/IHATA NONUTHKA HA APYKECTBOTO
[Ipu6Gnu3uTENHUTE OLIGHKH M MPELICHKH ca 6a3ypaHy Ha HATpyMaH ONMT U JPYrd ¢akropy,
BIJTIOUMTETHO OYaKBaHHA 3a ObAEIM CHOMTHS NpH HaIMYHUTE obcTosATencTBa. JOCTOBEpPHOCTTA Ha
NpuGIM3HTETHUTE OLIEHKH Y MPELIEHKH Ce MPEepasriexaa PeAOBHO.
JIpy>keCTBOTO WM3BBPLIBA NPUOIM3MUTEIHM OLEHKU M MPEUCHKH 32 LEIHUTe Ha CHETOBOJHOTO
OTYMTaHE U ONOBECTABAHE I10 OTHOLICHWE Ha OpAeLIM NEePHOAH, KOWTO MOrar Jia ce pa3jii4aBaT OT

tdaxTudeckuTe .

2.20.1. Obezyenku Ha ezemanun

TIpu6nusuTenHaTa OLIEHKA 32 3ary0H OT CBMHHMTEIHH U HeCHOMpaeMH B3eMaHHA CC NPaBU B
Kpas Ha BCfKa (MHAHCOBa rojWHa. B3emaHWsTa, NPU KOMTO Ca KOHCTAaTHPaHW TPYAHOCTH MpH
TAXHOTO CHOMpaHe B MEPHOZ B [IEPHOJ HAJl €1HA TOAMHA TOJIEXKAT Ha TEKYIl aHAIM3 33 ONpPE/IE/IAHE
Ha YacTTa OT TAX, KOSTO € peanHo chOMpaeMa, a OCTaHajaTa 4YacT JO HOMHHAIA Ha B3EMaHETO
TOC/IEOBATENHO CE NPU3HABA B OTHETA 33 IOXOAM KaTo 3aryba oT o0be3LeHKa.

BCHUKM CHMHMTEIHH B3€MaHHMs, KOMTO He ca ChOpaHH B NMpPOABIDKEHUWE HA NMOBEYE OT JBE
rOAMHH CEe TPETHpAaT KATo HeCHOMpaeMHM M ce OOe3LEHABAT M3LLANO, MOKONKOTO PBHKOBOACTBOTO
NpeLiexsiBa, e CHIIECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO ChOupaHe B GbaeLue .

2.20.2.06e3uenKa Ha UHBECTMUYLU 8 ObIUEPHU OPYIHCeCMBa U Ha PA3NONOdiceHUe U 34 npooaxicou

Ha Besaxa gata Ha GajjaHca PHKOBOACTBOTO NpaBy OLUEHKA Jallid ChLIECTBYBAT MHANKATOPH 3a
o0e3lleHka Ha HEroBHUTE HHBECTMUMH B JBIIEPHHM JPYXKECTBA U B JPYXECTBA C MAILMHCTBEHH
yuacTus. Kato OCHOBHM MHJMKATOpH 32 0Ge3leHKa Ce MPUeMaT: 3HAYUTENHO peflylMpaHe Ha obema
(naz 25%) win npeycTaHOBABAHE NCHHOCTTA Ha PYIKECTBOTO, B KOSTO € MHBECTHPAHO; OTIUTAHE HA
3aryGu 3a NO-MPOJB/DKUTENCH MEPHOX OT Bpeme (Hal TpH rOAMHU), KAaKTO W OTYHMTAHE Ha
OTpUIIATE/THY HETHY aKTHBH WM aKTHBM [0/ PETHCTPHPAHKs OCHOBEH aKUMOHCPEeH KaruTall. B Tte3n
Clydau 3a OLEHKAaTa HA MHBECTHMLIMMTE B [BUICDHMTE IPYXECTBA CE H3MOJI3BAT JIHUCH3MpAHHU
OlLCHWTENM, HO HAl-MQJIKO Ha HMBOTO HAa pa3iuKaTa MEXIy NeHaTta Ha npunobuBaHe
(cebecTolHOCTTa) M OLIEHKA Ha y4acTHETO MO METOA2 Ha coOCTBEHMSI KanWTall, C JOIThJIHHUTEIHH
KOPEKIMM B HETHUTE aKTHBH, ONpPE/E/ICHH NP NpUIaraHe Ha APYrH OLCHBIHH METONH (nomoxonex
MeTOJ, masapHu 1ienn) u ap. (Tpunoxenus 13 u 14).

KbM 31.12.2007 r. ppKOBOACTBOTO € HAaNpaBWIO NpPerjic] Ha MHBECTULMUTE B ABLICPHH
APY’KeCTBa M Ha WHBECTHLIAMTE “Ha PA3NOJIOKEHME 1 3a npopax6a” U Ha Gaza Ha uHpopmMaumsTa 32
Te3H MHBECTHINM, C KOSTO PasfioNara € MPEeLeHIUIO, Ye He Ca HaWLe HHAMKATOPH 32 00e3leHKa.
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2.20.3.Ilocnedsama o0Ge3UeHKA HA UHGECHUWUYU HA PA3HONONCEHUEC U 34 RpOOAXNCOU no
cnpaseonuea cmolnocm

IIputexaBanuTe OT APY)KECTBOTO aKUMM B IyONMYHW APYXKECTBA, KOWTO C€ THPryBaT Ha
aKTHBeH OOpCOB Ma3ap ce OLICHABAT MOCJIEABAILO MO CIpaBeyIMBa CTOWHOCT, Ha Ga3a Ha “cpeauu
LeHH” 32 ThPrOBUATA HAa T€3M aKLMM B CHOTBETHHS Mecell.

1. IPMIXO OT PO 1%
Oomo 0 0

2. APYT'Y IIPUXOJN OT JIEMHOCTTA
Oomo 0 ___ 0

3. FBATAHCOBA CTOMHOCT HA MPOTAAEHVI CTOKH
O6mo 0 0

4. PA3XO/IV 3A MATEPHAJIN

2008 2007
BGN '000 BGN '000
H3venenne Ha 3a0acATe M He3aB.NP-BO -235 0
5. PA3XO/IY1 3A BbHIITHN YCJIIYT'!
2008 2007
A BGN ‘000 BGN ‘000
Jpyru- CMP 235
Oomo 235 0

Jlpyrute pasxof¥ 3a BHHIUHM YCJIYTM BIKJIIOUBAT: WIEHCKH BHOC, CBAEOHM M JBPXKABHM
TAKCH,.evsuursereseses

6. PA3XO/IN 3A ITEPCOHATA

2008 2007
BGN '000 BGN '000
O6mo 0 0
7. APYI'F PA3XO/IN 3 MHOCTTA
2008 2007
BGN '000 BGN '000
O6mo 0 0
12U PA3X00U GKII0UEA €CTCCTBCHU ('bPIpPl H pa3xo/Jiy 3a JapCHUsL.
8. IPUXO/Y OT MHBECTHINHA
2008 2007
BGN 000 BGN ‘000
O6mo 0 0
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9. IAHBYHO OBJIATAHE

OcHOBHHTE KOMIIOHEHTH Ha Pa3sXojia 3a JaHBIH 32 NEPHO/A, 3aBbpLIBa Ha 31 JexeMBpH ca:

2008 2007
BGN '000 BGN '000

Omuem 3a npuxodume u pasxooume
JlanbuHa nevyan6a /3ary6a/ 3a rofvHaTa Mo JaHbYHA AEKJIapauyis 0 0

Texym pa3xon 3a faHbLM BBPXY nedasibara 3a roautara — 10%

0 0
Pasxon 3a maHbIM BEpXyY nevajibata 0 0
Omcpouenu Oanvyu vpxy nevanrbama 0 0
CBbp3aHu ¢ Bb3HHKBaHE M O0OPaTHO MPOSABJICHUE Ha BpEMEHHH pa3iukd 0 0
Oobmo 0 0
O6mo pa3xon 3a AaHBUE BBPXY nevuandaTa
0 0
10. THJTOTPANTHYA MATEPHUAJITHV AKTABY
Mawunu, Tpancnopmnu Cmonancku
Cepadu CHOpBIHCEHUR Obuo
cpeocmea uHGEeHmAap
u 06opyosane
31.12. 3112 3112 31.12. 3112, 31.12. 31.12. 3112 31.12 31.12.2
08 07 08 07 08 007 08 007 20.08. 007
BGN BGN BGN BGN BGN BGN BGN BGN 7 000 BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
BajgancoBa  crodHOCT
HA
1 amyapn
IlpnaoduTh
Oruncann
Hauncjienn ofe3neHKH
BanaacoBa  croiinoct
HA
31 nexemBpH 0 0 0 0 0 0 0 0 0 0
OTuyeTHATa CTOMHOCT Ha HAITLJIHO aMOPTU3MPAHUTE ABJITOTPaiiHN MaTepUaIHi aKTUBH, KOWTO
ce Moa3Bar B AeifHOCTTa Ha JPYIKECTBOTO €a xwn. JB. (2007 r.:  xwmn. aB.).
11. TbJT'OTPAVIHN HEMATEPHUAJIHU AKTUBH
CO®TYEP [APYIH Ob6wo
31.12. 3112, 311 31.12. 3112, 3112 31.12. 3112 3112 31.12.2
08 07 2.08 07 08 007 08 007 20.08. 007
BGN  BGN BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Banancosa croiinocT
HA
1 aayapu
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IIpnpobnTn

Ornmrcann

Hauncaenn
aMOpPTH3ANHNA
Haunchenn o6e3nenKn

Banancosa croiimocT

Ha
31 nexemBpn 0 0 0 0 0 0 0 0 0 0
12. THBEC B EPHU IPYXECTBA
% Ha
Hue vana 31.12.2008 31.12.2007  yuwacmue
BGN '000 BGN '000
O6mo 0 0
13. AHBECTUIIMUA B ACONIVUWNPAHMU NPEMTPUSTHSA
% Ha
Hme Cmpana 31.12.2008 31.12.2007  yuacmue
BGN '000 BGN '000
O6mo 0 0
14. PHUHAHCOBU AKTHBH. OBSIBEHHU 3A ITPO A
% Ha
Hme Cmpana 31.12.2008 31.12.2007  yuacmue
BGN '000 BGN '000
O6mo 0 0

HHBecTHIMMTE, 06ABEHH 32 npoaaxGa, ca mpeacTaBeHH B GanaHca Mo LieHa Ha npuaoGuBaHe
(cebecToiiHocT). JJOKONKOTO HHBECTHLIMTE Ca B HEMyONHYHM IPYXECTBA, YUMTO aKLMK HE Ce ThPryBar
Ha QoHnoBM GOpcM M HAMAa H3TOYHMLM HAa JOCTATHYHO HAAEKIHM NaHHM 3a OMNpeJelisHe Ha
CrIpaBeJ/INBATA UM CTOHHOCT, TE HE CE NPEOLIEHSBAT MO CIPaBeAIMBa CTOHHOCT.

ITopamu nurca Ha 06CTOATENCTBA 32 0fe3leHKa Te He ca 00€31IEHEHU KbM JlaTaTa Ha GanaHca.

OcTaHauTe UHBECTULIMH Ca OLICHEHHM IO LieHa Ha npuaobuBane (cebecTOHHOCT), 3aUI0TO HE
CBIIECTBYBAT JOCTATBYHO HAJESKAHM M3TOUHHLM 32 ONPEAE/NIHETO Ha TEXHWTEe CrpaBelJIuBH

CTOMHOCTH.
15. ThPTOBCKH U TPYTH B3EMAHWSL
31.12.2008
BGN '000
B3eMaHMs OT KJIMEHTH 110 NPOJiaxOu 2606
Oodmo 2606

31.12.2007
BGN '000
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Bzemanuama om xnyenmu npeacTaB/isIBaT B3€MaHUs 110 l'lpOLla)K6PI Ha YCIIyTH..

Ilpednnamenume paixodu 3a Gvdeuiyu nepuooy BIITIOYBAT:
e A6oHameHnTHU Takcu (31.12.2007 r.: x.nB.);

e 3acrpaxoBku — 1 x. 5B, (31.12.2007 r.: x. 1B.);

16. B3SEMAHMSA OT CBbP3AHU ITPE NATUA

Bsemanunama om cevp3any nPpeonpUAImiA ca oT:
31.12.2008 31.12.2007
BGN '000 BGN '000

OGe3ueHKka Ha HechbOMpaeMH B3eMaHUs
O6mo 0 0

17. DAPUYHHW CPEACTBA

31.12.2008 31.12.2007
BGN '000 BGN '000
TMapyanu cpencrsa B 6poid

IMapuuau cpeacTBa B pa3sMUiallaTeIHH CMETKH 0 0
0 0
O6mo 0 0

18. COBCTBEH KANINTAJI

31.12.2008 31.12.2007
BGN '000 BGN '000

OcHOBEH KamuTajl 6 6
Oomo 6 6

OcHO6eH aKYUOHEPEH Kanuman
Knm 31.12.2008 r. peructpupanust (apyxecreeH) kanuran Ha UBEPA TTPOITBPTUC OO

Bb3/IM3a Ha 6 X. JIB.
IIpeouenvununm peseps ce hopmupa oT:

19. OTCPOYEHU

Omcpouenume danvyu gbpxy neyanbama xvM 31 JEKEMBpU ca CBBP3aHU CHC CICAHUTE
obexTn B GanaHca:

Bpemenna Bpemenna
Omucanne Ha 00EKTHTE pasnuka Hanok PasnuKa Hanok
31.12.2008 31.12.2007 31.12.2008 31.12.2007
BGN '000 BGN '000 BGN '000 _ BGN '000
O6wo nacusu no omcpouenu oanvuu 0 0 0 0

ITpuznamu ca omcpouenu OGHBDYUHU QKMUBH,
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Koumo ne ca 6unu npusnamu 8 2007 2. évpxy:

Bpemenna Bpemenna
Omicanve Ha 00eKTHTE pasnuxa Harnvx Paznuxa Hanvx
31.12.2008 31.12.2007 31.12.2008 31.12.2007
BGN '000 BGN '000 BGN '000  BGN '000
O6mo 0 0 0 0
20.3 JOKEHUA KM TOCTAB Y CBBP3AHU IIPE AATUS

31.12.2008 31.12.2007
BGN '000 BGN '000

3aaBDKeHUA KbM JOCTABYMLIM OT CTpaHara 196

JIpyru 3ab/DKSHUA 1O MOMyYSHH aBaHCH 2606
3agb/oKeHHs KbBM COOCTBEHHLM 33

O6mo 2835 0

3a BIDKEHHATA KbM JOCTABUMLM B CTPAHATA €A TEKYILIH.

21.3 JOKEHWSI 3A

31.12.2007 31.12.2006
BGN '000 BGN '000

O6mo 0 0

22. 3ATBJDKEHVSA KbM ITEPCOHAJIA ¥l COIIMAJIHOTO OCHI'YPABAHE

3advnncenunma KoM REPCOHANG GKTIOUGATN.

31.12.2008 31.12.2007
BGN '000 BGN '000

Oo6mo 0 - 0

23. YCJIOBHH 3ANBJDKEHWS U AHT AXKUMEHTH

24. PUHAHCOBU MHCTPYMEHTH

VYnpaenenue na gpunancosun puck

B xoia Ha o6MuaifHaTa CM AEHHOCT APYXKECTBOTO MOXe Aa GbAe M3NOKEHO HA PasIMIHH
¢uMHacOBH PHCKOBE, Hal-BaXKHHUTE OT KOUTO Ca: nasapeH puck (BIIOYBAL BATYTEH PHCK, PHCK OT
NpoMsHA Ha CHPaBEUIMBaTa CTOHHOCT M LIEHOBH PYICK), KpeOumeH PUck, JUKSUOEH DUCK U PUCK HA
nuxeeno-066vp3anume napuyny nomoyy. OOGWOTO YNpaBICHHWE HA pUCKa € (OKyCcHpaHO BBPXY
NPOrHO3MpaHe Ha Pe3yNTATHTE OT onpejeneHu obnacTu Ha ¢uHaHCOBUTE Ta3apy 3a MOCTHraHe Ha
MUHAMU3HPaHE Ha NOTEHLMATHUTE OTPULATEIHM S(EKTH, KOMTO 6uxa MOIJIM Ja Ce OTPasfT BBPXY
¢unaHCOBUTE pPE3YNTaTH M CHCTOSHME HA JPYXKECTBOTO. @UHAHCOBUTE PHUCKOBE TEKYIIO Ce
MACHTH(UIIPAT, U3MEPBAT M HAG/TIONABAT C MOMOINTA Ha Pa3iMyHA KOHTPOTHH MEXaHU3MH, 3 J1a CC
ONpEIENAT a/IeKBATHU LIEHH Ha YCIyIWTe, IIPEJOCTABAHM OT APYMKECTBOTO, 42 Ce OLICHAT a/ICKBATHO
nasapHuTe OGCTOATENCTBA HAa M3BBPLUBAHUTE OT HEro WHBECTHLMH U ¢opMuTe Ha MOMTBPIKAHE HA
cBOBO/THHUTE JIMKBUIHY CPEACTBA, €3 /la ce AOMyCKa Heonpap/iaHa KOHUCHTPaLWA Ha Ia/ICH PUCK.
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IMo-momy ca onucasy pasiMYHUTE BUIOBE PHCKOBE, HA KOUTO € H3JIOKEHO JAPYIKECTBOTO MpPH
OCBINECTBABAHE HA THPrOBCKHUTE My ONEpalMK, KAKTO U BB3NPUETHST NMOAXO/ MPH YIPaBJIeHHETO Ha
TE€3U PHUCKOBE.

Banymen puck

Jpy»ecTBOTO He € M3JIOKEHO Ha 3HAYMTENICH BATYTEH PUCK, 3alIOTO NMOYTH H3LIANI0 HEIOBUTE
omepalyy M CAENKA Ca JCHOMMHHpaHu B Obirapcku nesa w/wim espo. To MmomIbpxa MHHMMATHA
BaJIyTHa €KCIIO3WLMA, JCHOMHMHHMPAHa B Yy)XXJECTPaHHA BaTyTa pa3iM4Ha OT HALMOHAIHATA BaIyTa M
€BpOTO .

Lenoeu puck

Jpy>KeCTBOTO He € U3JIOXKCHO Ha LICHOBH PHCK 32 HEraTUBHY NPOMEHM B LICHUTE Ha YCIIyTHTE,
00EeKT Ha HErOBMTE OIlepalli, 3alOTO T€ Ca CHEUM(HUUYHM 3a OMpEJENieH KPbI KIMEHTH M MMa
YCTaHOBEHHM TPOLIETYPH 32 EPHOANYHO aKTyaju3HpaHe CIIPAMO IPOMEHUTE Ha Ma3apa.

Kpedumen puck

IIpu ochLIeCTBABaHE HA CBOATA ACHHOCT APY)KECTBOTO € MU3JIOKEHO HA KPEIUTEH PHCK, KOHTO
€ CBBP3aH C PHCKA HAKOH OT KOHTPareHTUTe My Aa He Objie B CHCTOSAHME Jia M3NBJIHM M3LLUIO U B
06uYaiiHO NpeBUACHUTE CPOKOBE 3aABJDKCHUATA CH KbM HETO.

dunaHCOBHTE aKTHBU Ha [PYXECTBOTO €4 KOHLEHTPUPAHH B CJICAHHMTE IpyNH: NapH4HU
CPeACTBa, THPrOBCKM B3€MaHUs OT KIMEHTH M CBBP3aHM JIMLQA, UHBECTULMM B JBLIEPHU M IPYTH
TIpeANpUATHs. 3a OrpaHMYaBaHe Ha PHCKA OTHOCHO MapHYHUTE CPEACTBA MOJIUTHKA Ha APYXKECTBOTO €
J1a oTiepypa camo ChC CTAOWIHH (PHHAHCOBM HHCTUTYLMHM B Bhirapus.

[lo OTHOWIEHHE HA KIMEHTHTE, /KOUTO Ca OCHOBHO CBBP3aHM JMLa/ , TOJMTHKATAa Ha
IPY’KeCTBOTO € /ia M3BBPLIBA NPOAaXOUTE cH IMpy OOMuaiiHuM , Nasapuu yciosusia. CrGupaemMoctTa U
KOHLECHTPAUMATa HA B3EMaHMATA CE KOHTPONMPAT TEKYLIO W CTPHUKTHO, CBIVIACHO YCTaHOBCHATa
NONIMTHKA HAa APYKECTBOTO. 32 LENTa €XETHEBHO CE MPaBH MpErJie] Ha OTKPUTUTE MO3HLMM IO
KJIMEHTH, KAKTO Y TOJTyYEHHUTE MOCTHIUICHHU, KAaTO CE U3BBPILBA PAaBHEHHUE U aHANU3.

JTuxeuden puck

JIMKBUAHUAT PUCK CE HU3pa3sea B HEraTMBHATA CHTYallus JPYXKECTBOTO Aa He GBbAE B CHCTOAHNE
Ja mocpemrHe Ge3ycNOBHO BCHUKM CBOM 3a/J{B/DKCHMs CBIJIACHO TexHus mnagex. To mposexna
KOHCEPBaTHUBHA TMOJMTUKA 110 YNPABJIEHHE HA JMKBMAHOCTTA, 4Pe3 KOATO MOCTOSHHO MOMIbPXKA
ONTUMAJICH JIMKBWIEH 3amac Mapy4Hu CPeAcTBa ¥ Jo0pa ciocoGHOCT 3a (huHaHCKpPaHe Ha CTOMaHCKaTa
cu peiiHocT. TeKymo MaTypUTETHT M CBOEBPEMEHHOTO OCHIUECTBSBAHE Ha IUIALAHMATA CE Cleau OT
duHaHCOBMA OTAEN, KATO Ce MOATBPIKA eXeHEBHA MH(POPMALMA 32 HAWYHWTE NapUiHK CPEACTBA U
NpeICTOAIHTE MUIaliaHus. 3a CBOGOIHUTE CPE/CTBA Ce OGMMCIIA KPaTKOCPOUHO MHBECTUPAHE NPH Haii-
ROOpH JIMXBEHH PaBHUILA.

JIpy»XecTBOTO Pasnoiara ¢ TMKBHIHU CPEACTBA 32 MOCPELaHe Ha TEKyIMTe CH 3a/b/DKCHHA.

Cnpageonusa cmoiiHocm

CrnipaBeqyiuBaTa CTOMHOCT Hali-06IIO NMpEICTaB/NsBa CyMaTa, 32 KOSTO €[MH aKTHB MOXS Ja
GbAe pasMEHEH WIH EHO 3ab/IDKeHUE 1a ObAe M3UIaTeHO NP HOPMAIHM YCIIOBHSA Ha CAe/IKaTa MEXIY
HE3aBUCHMH, JKellaciy U uHGopMupanu koHTpareHTd. IlonuTHKaTa Ha APYXKECTBOTO € /ia ONOBECTABA
BHB (PMHAHCOBHTE CU OTUETH CIIPABEUIMBATA CTOHHOCT HAa (PMHAHCOBHTE AKTUBH U NACHBH, Haii-Beye 3a
KOMTO CBHHIECTBYBAT KOTUPOBKM Ha Na3apHH LCHU.

CripareyiiBaTa CTOHHOCT Ha (MHAHCOBMTE MHCTPYMEHTH, KOMTO HE CE THPIyBaT HA AKTUBHM
nasapu ce onpeacna upe3 OLICHBYHU METOAU, KOUTO CC 6a3upa’r Ha pas3jifiHA OHECHBTHA TEXHUKH U
MPEATNOJIOKEHHS HA PBKOBOJICTBOTO, HAMPABEHH Ha Gasa nazapHUTe YCJIOBHs KbM JaTaTa Ha Gananca.

ChINO TaKa rojAMATa 4acT OT (MHAHCOBHUTE aKTHBH M MACHBH Ca WIH KPaTKOCPOYHU IO CBOATa
CBHIMHOCT (THPrOBCKY B3EMaHMs U 3a[(bJUKSHNS, KPATKOCPOUYHH 3a€MH), HITH Ca OTPa3eHH B Gananca mno
nasapHa CTOMHOCT (MPENOCTaBeHH GAaHKOBH [CMO3WTH, MHBECTUUMH B LCHHH KHHXKA) ¥ Mopajay TOBa
TAXHATA CIPABEUVIMBA CTOMHOCT € NPUGM3UTENHO PaBHa Ha GanaHCOBaTa MM croiiHocT. U3iimodenue
OT TOBa NPaBIJIO CA MHBECTULIMUTE B ABLCPHU U APYTH APYIKECTBA, 32 KOMTO HiMa nasap U o6eKTUBHU
ycioBys 3a OIpeaeiIsiHE 1O JOCTOBEPECH HAYVH Ha TAXHaTa CrpaBeannuBa CTOﬁHOCT, nopaau KoeTo T¢ Ca

Mpe/ICTaBEeHH M0 LIEHa Ha MpUnoGuBaHe (cebGecroifHoCT).
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25. CAFJKH CHC CBDP3AHU JINTIA

CBBP3aHM JTIHLA HA ..ooverveirceearereraeearasacareronnas ca:
OGmusAT pa3Mep Ha CACIKUTE ChC CBHP3aHH JIMLA € KaKTO CJIEBa:

2008 2007
BGN '000 BGN 000
Tloxynkn OT KOMOAHHATA - Maiika
O6mo 0 0
IIpoaax0n Ha KOMIAHHUATA - Mailika
O6mo 0 0

Pa3ueTHHTE B3aUMOOTHOIIECHHS ChC CBbP3aHUTE MPEANPUATHS BKJIIOYBAT:
31.12.2008 31.12.2007

BGN ‘000 BGN ‘000
B3emaHus OT KOMIAHAATA - Maiika
; 0 0
3agn/oKends KbM KOMIOAHAATA - Maika
0 0

26.Bunarap_:5gennn Ha AAMAHACTPATUBHO- VIPABJCHCKHS NEPCOHAJ

CBCTaBBT Ha YIPaBICHCKWAT IEpcOHa € onoBecTeH B IIpunoxenue 1.1.

31.12.2008 31.12.2007
BGN '000 BGN '000
3anuiati 1 APYTH KPaTKOCPOYHH AOXORU 0 0
27.BraHarpaxkacnne Ha OANTOPATE
31.12.2008 31.12.2007
BGN '000 BGN '000
HesaBucum gunaHcoB oauT 0 0
JIaHb4HA U APYTH KOHCYJITAllMK 0 0

28.061ww0 onoBecTsABaHe BBB BPb3Ka ¢ pyHaHCOBaTa Kpy3a:
CKOpOIIHATa [IPOMEHIMBOCT Ha CBETOBHHA H Ha MECTHHS (PUHAHCOB nasap.

ChInecTByBaliaTa rioGanHa JMKBHAHA KpH3a, KOATO 3all0uHa B cpeaara Ha 2007 r. goseae A0, OCBEH
BCHUKO JIPYTO, ¥ O MO-HHUCKa JIMKBUAHOCT B 6aHKOBHSI CEKTOP, @ B CHLIOTO BPEME H 20 MO-BUCOKH
JIMXBEHH MPOLEHTH Ha MEXAYOaHKOBUTE 32€MH U MHOTO FOJIIMa IPOMEHINBOCT Ha CTOKOBHUTE
nasapu. HecurypHoctra Ha cBeTOBHHTE ()HHAHCOBH Na3apH IOBEJE 10 HECHCTOATENHOCT U QanuT Ha
GaHKH H B CHIIOTO BpeMme 10 cnacsiBaHeTo Ha G6anku B CAIl, 3anagua Espona, Pycus u ap.
BCHLIIHOCT CTENEHTa Ha BIHUAHME Ha (PUHAHCOBAT2 KpH3a ce 0Ka3a HEBB3MOXKHO Jia Ob/ie NMpe/IBUICHa
MM ga 6BaT B3eTH CHOTBETHUTE HEOOXOAMMH 3aIIUTHY MEPKH. PEKOBOJCTBOTO HE € B CHCTOAHUE Aa
MpeLeHy HAJISKTHO MOCIEACTBASTa BEPXY (DHHAHCOBATA MO3ULMA Ha ApyxecTBoTo /I'pynata/ ot
€BEHTYAJTHO MOCJIE/(BAILO BIIOIIABAHE HA JIMKBUHOCTTA HA (PMHAHCOBUTE Ma3apH U 3aCHIIBaHE Ha
NPOMEHJIMBOCTTA HAa BATYTHHSA M KalMTAIOBKs Na3ap. PLKOBOACTBOTO BAPBA, Y€ B3eMa BCHYKHU
HeoGXOoMMH MEPKH 3a MOAXbPIKaHe Ha CTaOWIIHOCTTA M PasBUTHE Ha Gu3Heca Ha APYIKECTBOTO
/Tpynara/ B HacTosLiaTa 06CTAHOBKA.

Bnusinue BbPXY JIMKBHAHOCTTA!

O6eMbT Ha UHAHCMPAHETO Ha THPrOBHATA HA [P0 3HAYMTEHO Hamand (HaloCHebK, Wik
MocouBaHe Ha crieLudIueH epro, ako e Bb3MOXHO, Ha pumep oT asryct 2007 r.). Tesn

0GCTOSTENICTBA MOJXKE A2 MOBJIMSAT BHPXY COCOBHOCTTa Ha ApyxecTBoTO /I'pynaTa / Aa nomy4uu HOBU
3aemMH ¥ peMHAHCHPa HEWHUTE CHLICCTBYBAIIM TaKHBA DX CPOKOBE H YCIIOBHS NONOGHH Ha TE3H 32

MO-paHHUTE ONICPaLH.
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BnusiHue BBPXY KJIHSHTHTE/32EMOMOITY ATENTE

JUTBKHULIATE WM 3aeMOTIOoNyYaTeNnuTe Ha ApyxecTBoTo / I pynara/ Moxke Aa ObAaT NOBIMSHM OT MO-
HHCKATa JINKBHAHOCT, KOSTO OT CBOS CTpaHa 61 MOria ja OKaKe BIIMSHHUE BBPXY TSAXHATa CIOCOGHOCT
Jla M3ILIATAT ABJITOBETe CH. BiiolmeHnTe onepaTuBHE YCIOBYS 38 KIIMEHTHTE (32€MOIOTyYaTE/INTE)
MOTart Ja NMOBJIMAAT U BbPXY MPOrHO3UTE 32 MAPHYHUTE MOTOLM Ha PbKOBOACTBOTO ¥ OLIEHKATa Ha
obesreHABaHeTO Ha (PMHAHCOBUTE M HebUHAHCOBUTE aKTHBU. JloKOIKO NogoGHa uHpopMaLua e
HAINYHA, PHKOBOACTBOTO NOJXOMAILO € OTPa3sHIO aKTYaTN3UPaHUTE MPELICHKH 32 O4aKBaHUTE
Ob/ieIy NapyUYHY NIOTOLM B CBOUTE OLICHKH 32 00€3LeHABaHE.

29. CbEUTHII CJIE TATA HA BAJIAHCA

Onogectaear ce ceriacHo CC 10.

JluBuneHTH

IIpeanoxenuTte Uy ACKIapUpaHUTE CIICH JaTaTa Ha FOJUIIHUA (PUHAHCOB OTYET AUBHACHTH
(BKJIIOUMTENTHO Ha MPUTEXKATEIH HAa HHCTPYMEHTH Ha COOCTBEHHMS KaUTAI) HE Ce MPH3HABAT
Karo 3aJbJDKCHUE Ha Jarata Ha roJumHus (MHAHCOB OTYET. Te caMoO ce OIOBECTABAT B
[PIIOXKESHHAETO KbM TOAUNTHAUS (PHHAHCOB OTYET.

ITpuHnmnu 3a gefcTBAO NIPEXIPAATHE

Ipennpustrero He cielBa Aa H3TOTBs (UMHAHCOBUTE CH OTYETH HA OCHOBATa Ha IPHHIMIA
3a JeiiCTBAaIIO NpEeANpHATHE, aKo CleJ JaraTa Ha TOAWIIHMS (PMHAHCOB OTYET € B3ETO
peLneHne Aa ce TUKBUIUpAa MPENPUSTUETO MITH Ja Ce IIPEYCTaHOBH JEWHOCTTA MY.
OnosecTsaBane

IIpeanpusiTeTO ONOBECTABA:

a) JaTaTta, Ha KOATO FOJUINHUAT (MHAHCOB OTYET € OPUIHAIHO 0J00peH 3a myOnuKyBaHe;

6) oprana, omoOpwmi romumHus G(GHMHAHCOB OTYET 3a MyOJMKyBaHEe M PEIICHHETO 3a
ono0psBaHe.

Koraro ce momyum mepOpMamus cien garaTa Ha TOJUINHMSA (GHHAHCOB OTYET OTHOCHO
yCIOBHS, KOWTO Ca CBHINECTBYBAIM KbM JaTaTa Ha TONMIHMA (HMHAHCOB OTYET,
IPEIPAITAETO aKTyaIu3upa ¢ HoBaTa HHGOPMalUs OIOBECTABAHUSATA, KOMTO CE OTHACAT [0
TE3M YCOBHSL.

IpenUpUATHETO ONMOBECTABA2 33 BCHUKHM BAKHH W/WIM 3HAYHTEIHA 32 JEHHOCTTA MY
HEeKOpHTHpamy CEOUTHA cleqHaTa HH(opManus:

a) eCTECTBOTO Ha CBOUTHATA;

6) onenka Ha QuHAHCOBMSA MM e(eKT MIIM M3ABJICHHE, 4€ TaKaBa OlCHKa He Moxe na 6baa
HaIpaBeHa.
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