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BHJIOT EQOJ

JOKJIAN HA PBKOBOJACTBOTO
31.12.2009 I,

PEKOBOJICTBOTO NpE/CTABA TOAMITHHA CH Jowyiag M ¢uHacoeun otder Ha “Bumor” EQOJ]
kM 31.12.2009 r. OTYeThT € H3roTBSH B CHOTBETCTBME ¢ MenIyHApOHHTE CTAHAAPTH 38
(rHaHCOBH OTYETH M € 3aBEPEH OT PETHCTPHPAHOTO CHELMAIMIMDAHO OJHTOPCKO
npeanpastie ADA OO/

Onscanne Ha geiiﬂoma H YIIpaBJICHHETO

»BHJIOT” EQO/I e peructpupano cbe chebHO peinenue ot 1996r. Ha Codmiicku T'paackn
Csa. INpes 2008r. e nanpaseHa NpeperuCTpanysa Ha APYKECTBOTO IO 3aKOHA 38 THPTOBCKHS
PETHCTHP NPH ATEHIMATA N0 BIMCBAHUATA.

Iomacroamem kanuTarsT Ha apyxectBoro € 13,690 xun. neea, KoHTo € cCOGCTREHOCT HA
Hurpanor Xongunrc Wurepremrsibn Jlumurua, Kumbp 100%. IIpes 2008r. ¢ pemerne Ha
SARONHTIHHA COOCTBEHMK HA KanmuTana oT 8 anpun ce ocsoboxnasa AnroAroc CtanuaHoc JlEMOC o1
mmxaocTTa ynpasuren sa BUJIOT EOQ/I 1 Aa Heroso macto e u3bpaun otae Maspyuc xoiTo Aa
YNPARNABA M HpPEACTABINBA APYKECTBOTO 3a€[HO H MO OTAeiHO ¢ Huxonaoc Apeemomynoc.
[IpeaMeTsT Ha AeMHOCT HA APYHKECTBOTO BKIIOYBA OCHOBHO YIPABICHHE HA JIANIOBO YHACTHE
B jpmepHOTO JApyxecTBo Empodyréon OOJ, kakro # mokynko-mpogaxGa HE CTOKH.
CeraacHo vpeaMera CHM Ha JeWHOCT APY)KECTBOTO MOXeE Ja H3BGPINBA H APYTH BHADBE
ACHHOCT KATO HanNpHMep: OPraHM3HPaHe HA CIIOPTHH ChCTE3AHHS M HIDH, PasipoCTPOHEHHE
Ha JloTapniHH GHIETH H HIPH, paspelleHH OT ABPKABATA H APYTH.

(DunancoBH peyaratu npes 2009 r.

Ilpes 2009 r. obmure npuxoam ot aefinoctra Ha ,,BUJIOT” EOO]] ca B pasmep na 25,711
xun. nesa. Te mpepcrasiABar MpUXoaM OT AANOBO y4acTHe B kanmutana Ha Espodyt6on
OOJl, momyyenu nom Qopmara Ha TpEIBAPHTENHO pasmpefeNeHH IHBHICHTH BEPXY
neqantara 3a 2009r. B pasmep Ha 19,516 xun.nepa u 5,964 xunis. noaydeHu nox opMara
HA OKOHYATEC/IEH AHBHIEHT BHPXY nNeuanbana 3a 2008r., KakTo ¥ NpuxoaH oT npogaxba Ha
CTOKH peasniH3HpaHd 0T npojaxba wa xapTuenu ponxu Ha EepodyrGonnpuur EQOJL n na
Tanosd ™, PYTBOJI” na ErpodyrGon OO]] B pasmep Ha 231 xun.ieBa.

OtuerHara cTOHHOCT Ha MponaJeHHTE CTOKY € B pasMep Ha 220 Xun.lera.

JIpy®ecTBoTO peaNi3Hpa M MHBECTHLHOHHH AOXONH, BITIOMBAIIK JIMXBH IO NpeIoCTaABEHH
JeTO3HTH B DAHKH.

IIpes ¢unancosara 2010r. prKOACTBOTO Ha APYKECTBOTO MPEeIBHMKIA 1A PEATH3HPA JOXOIH
OT CBLIMTE M3TOYHHLIH.



Pasxopure ca B pasMep Ha 788 xun.nepa. Te npeicTaBiABaT pasxoiy 3a BEHIHH YCHYTH 3a
633 xun.neBa, pasxou 3a nepcorana 3a 112 xun.ieea, pasxoad 3a aMopru3anus 19 xun.nena
H APYTH pa3sXxojH 3a AeiiHocTtra 3a 24 xun.nesa. [lo-ronsMaTa 4acT OT Pa3XOOMTE 3a BEHIIHA
YCJIYTH Ca peajld3UpaHH Mo JOroBOp 3a KOHCYATAHTCKH yciayrd ¢ Murtpanor OnepeffursHc,
Kumsp u ca B pasmep Ha 457 xun. nepa. Jloroeopst ¢ Mutpanot Onepeilirshe, Kumsp e 3a
NpPeAOCTABAHE HAa KOHCYIJITAUKH U MbjHa HHQOpMalkA 33 eBponelickuTe W CBETOBHH Ma3apH
3 JoTapHH W 3anaraHmd. [lpeasmkaa ce jieficTBHeTO Ha ZOTOBOpa A2 MPOABMKA M Nped
2010r,

OcTtananata 4acT oT pa3sx0JIMTe 33 BRHINHH YCIYIH €2 KaKTO Cle/lBa: MON3BAHY OJHTOPCKH,
JAHEYHH W TNpaBHH KOHCynTauue — 20 Xuwi neea; BB3HATPAKASHHA IO TPAMIAAHCKH
AOroBopH — 31 xun.nesa; KOMyHHKAIIHOHHH YCIIYIH — 3 Xuil.jiera; GaHKOBH TAKCH — § Xmi.
neBa; eAHOKPATHH AanbuM — | XHn.JeBa; HaeMH — 88 XuLIB.; Apyrd — 25 XK. neBa.

@uuancoBuAT pesynrtat 3a 2009 r. e neganGa B paimep Ha 25,729 xunesa. M3qucnensero
Ha JAHBYHATA Meqaina ce M3BLPIIBA KATO CYETOBOAHATA Neyanfa ce npeofpalysa CHrALCHO
w3ncksaHuaTa Ha 3KIIO. [Ipy:xecTBOTO He € HAYUCAKIIO pa3sxo] 3a JaHEK, Thi KATO JOXONET
¢e topMHpa OCHOBHO OT MONYYEHH NUBMIEHTH oT Espodyrbon OO]l, KOHTO CHLNACHO
pasnopeAbHTe Ha FaHBHHOTO 3aKOHOJATENCTBO CE€ MOCOMBAT KATO HAMANEHHE HA
tbHHANCOBHA pE3yNTAT B JaHBYHATA AeKnapauud. JaHp4HATa Neuanta pp3mHia Ha 313 xun.
nepa, obade ce mpuxBama cwC 3arybHTe peanusupanu npes 2005 r. — 308 xun. nesa M 5
XHAJieBa OT 3arybara 3a 2006 r,

JApy®eCTBOTO He € OTHENO aKTHB IO OTCPOUEHHM AAHBUM BRPXY OONAracMHTE
(nawsynu) 3arybn mo 2009 r., Teil KaTo yhmpaBUeHHMETO CYMTA, 4€ HAMA JOCTATHUHA
CHTYPHOCT B ObJiellle 33 BL3HHKBaHE HA OOCTOATENCTBA, NPH KOWTO Aa Gbje renepHpaHa
AocrarbiHa obraraemMa nevanda, oT KOATO Aa 6BAAT NPUCTAAAHH 3aryOuTe.

Axtasn 2009,

CrmiecTBeHa 4acT OT AKTHBHTE Ha JIPYXKECTBOTO ce (JOpMHpa OT:
® MHBECTHIMH B acolHHupaHo npeanpudarye (Espodyrdon QOM) — 25,759 X. 5B., KOHTO
¢a olleHeHH no ceGecroiiHocT;
® TMapHYHH CPEACTBA H MApHYHH €KBHBANEHTH Ha cToHHOCT 23,274 x. nB. HannunuTe
KbM 31 JlekeMBpH MAapHuYHH CPEACTBA €4 110 CMETKM Ha APYKECTBOTO B CICAHHTE
Oauku: OGezunena Benrapcka Bauka, Anda bank, Emmoprkn Bask u Buirapcka
IMomencka banka.

Kanutan v peiepsu npes 2009r.

Kem 31 nexemspu 2009 r. perncTpupaHuaT ApykecTBeH Kanutan Ha “Bunor” EQOJ]
BEINU3a Ha 13,690 xwun. nB., pasgened Ha 1,369,009 mana, BCEKH OT KOMTO ¢ HOMHHAIHA
crofinoct 10 nepa. Eanoamuen cobereenuk e Hurpanor Xomauare Herepeemmrsbn
Jlumuruz, Kunsp. [pes 2009r. apymecTBOTO HAMA NPHAOGHTH HIH NPEXBHPIEHH COBCTBEHH
AKHMH.
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KoM 31.12.2009 r. 3amemieHns KbM CBBP3aHH NPEANPHATHA HAMA.

3aqBDKEHHATA KBM JOCTABYMIM KbM 31 JTeKeMBpH ca TeKYNIM M C4 MOTaceHH B HAYANOTO Ha
2010,

KzM 31 mexeMBpH IpyKecTBOTO € CTpaHa no JOrOBOPH 3a OINEpPATHBEH JIH3HHT KaTo
HAEMATCI, NPH CIeTHATE yCIOBHA: MeCeyeH HaeM B pasMep Ha 1 650 espo. u 1 800 empo.
JlororopeH e HeonpejeneH CPOK Ha JOTOBOPHMTE, KATO MpPEKPATHBAHETO MM CTABR ¢
€THOMECETHO NMPEIM3BECTHE HA KOSITO M Jia € OT CTPaHMTe.

anannenne HA ghunanconml PHCK

B xoza Ha ofuuaiinata cu cTomaHcKa AEHHOCT JPYKECTBOTO € H3JIONKEHO Ha Pa3TAIHH
(unancosu pHckoBe, Hal-BaXHUTE OT KOKTO ca: nasapeH (BKIIOYBAIY BAYTEH PHCK, PHCK OT
IPOMAHE Ha CIIPABE/UINBATA CTOHHOCT M LEHOBH DHCK), KPSAHTEH PHCK, JTHKBHACH PHCK H
PHCK HA JMXBEHO-OOBBP3aHH MNapHyHH mnotoud. OOMHIOTO yIpaBieHHe Ha pHCKA €
thoxycHpano BLPXY TPYNHOCTHTE Ha NPOTHO3HPaHE Ha (PHHAHCOBHTE Na3apH H 3a NOCTHraHe
MWHHMH3IHPAHE HA MOTCHIHAIHHTE OTPUIIATENHH e)EeKTH, KOMTO MOTAT Aa Ce OTPAINT BEPXY
{PUHAHCOBHTE PE3YNTATH U CHCTOAHME HA JPYIKECTEOTO. Texymo ¢unancorure puckose ce
HACHTH(HLFPAT, HIMEPBAT H HAG/I0AABAT C TIOMOIITA Ha Pa3IAYRH KOHTPOIHH MEXAHHSMH,
BBBE/CHH 32 A2 C€ OLCHAT aJEKBATHO NMalapHUTE OGCTOATENCTBA HA IPABEHHTE OT HEro
HHBECTHIMH M (JOPMHTE HA NOANEPNKAHE HAa CBOGOJHHTE JIMKRHAHM cpexacTea, Oes na ce
AOMYCKA HEOTPaBJaHA KOHLESHTPAIMA Ha Ja/JeH PHCK,

¥YripaBsieRHETO Ha PHCKa B APYKECTBOTO CE OCHIIECTBABA TEKYINO OT YNIPAaBHTENA H [NABHAN
CYETOBO/IHTEN.

Prckx HA JHXBOHOCHH NAPHYHHTE NOTOLUH

Karo mano ApyxecTBOTO HiMa 3HAMHTENHA YACT [IMXBOHOCHH BKTHBH, ¢ HMIKIIOYEHHE Ha
TBPHYHATE CPEICTBA. 3aTOBA NPUXOJHTE M ONEPATUBHUTE MAPHYHH [OTOLH €3 B rONAMa
CTENEH HE3ABUCHMM OT [IPOMEHHTE B ITA3APHHTE JTMXBEHH PAaBHHIIA.

Tlo oTHoWwEHHE HA MapHYHHTE CPEACTBA Ce CIGAAT NIPUXOAMTE OT THXBH, [A38PHHTE JIHXBCHH
HHBA H BBE3MOKHOCTHTE 3a NOMBAHMTENEH Zoxod. [lpw manmuue Ha ceoGomuu TIApHYHH

CPEACTBA APYXKECTBOTO I'M HHBECTHPA B KPATKOCPOYHM [IENO3HTH, 33 KOHTO OTTOBApA
IMABHHAT CHETOROAMTEL.

Chenxn cbe cBLP3aHH JHIa

IIpe3s roppHaTa APYKECTBOTO € OCBILECTEABAIO CAEIKH CEC CBBpP3aHH JIMHA, KOHTO Ca KAKTO
cneisa;
® ¢ KOMRAHUAMG-MAUKA - WANIIATEHY OMBHICHTH Ha Hurpanor Xonguure Jlumures, Kunsp;



® ¢ YNpASREHCKY NEPCOHAN — HAEM HA JKIIMIIE HA YIPABHTENS;
® ¢ AcoyuUpany npeonpuAmus - NONy4eHH IUBuAeHTH OT EBpodyt6on OO]T;

® ¢ acoyuupanu npednpuamus — mnpojaxba Ha croku Ha EspodyrGon OOJ] u
EnpogyrGonmpunt EQO/I;

® dviyepnu npeonpusmun om zpynama Humparom - W3MIaTeHH BB3HATPAXACHHA 34
KOHCYATAHTCKH ycmyru keM Hutpanor Onepeiimshe, Kunbp nio sorosop.

Cr0OuTHE ciien AaTaTa Ha oTHera

He ca ycranoseHn chOUTHA, KOHTO Aa ca HACTHIMIIM ClIE] IATATA HA OTHETA M KOHTO GHxa
W3NCKBAJIH KODEKI[H® HIM ONOBECTABAHE BLE (HHAHCOBHA oTyeT 32 2009 r. mwnw B
MPHJIOKEHHATA KbM HETO.

OTroBopHOCT Ha PLKOBOACTBOTO

Criopex 3aKOHOZATE/NICTBOTC PBKOBOACTROTO CIIEABA 14 M3TOTBS ()HHAHCOB OTYET 3a BCAKA
junaHcoRa roauHa, KolTO 1a gaBa BAPHA M vecTHa MPEACTBA 3a CBCTOAHHETO HA
APYXCCTBOTO KBM Kpasl Ha TOJIHHATA U HETOBHTE (PUHAHCOBH pe3ynTaTd. IIpHIOMEHRST KbM
HACTOAMHA Joknaf [opmineH (HMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexgynapoannTe cTaHAAPTH 33 PHAAHCOBH OTYETH.

PHKOBOACTROTO NOTBBPK/ABA, Ye € MPHIAralo HOCHeAOBATENHA H AJCKBATHA CYETOBOHA
TIOMIATHKE M 9€ NMpPH H3TOTBSHE Ha (PHHAHCOBMA OTYeT KEM 31.12.2009 rognua e cnaseH
TIPHHUHIA HA MPeANasNUBOCTTAa MPH OLCHKATA HA AKTHBHTE, [IACHBHTE, NPAXOAHTE M
paIxoJHTe.

PBKOBOACTROTO CBINO Taka INOTRBPXKABA, Ye ce e NMPHAEPXANO KbM JeAcTeamure
CHETOBO/HH CTaHAPTH, KATO (VHAHCOBHAT OTUET € H3rOTBEH HA MIPHHLIANA HA ASHCTRAMOTO
[PCAIPHATHE,

PBKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJGHE HA CYETOBOIHHUTE PETHCTpH, 3a
HeaecEO6PasHOTO yNparneHKe Ha aKTHBHTE M 33 NPESANPHEMAHETO HA HEOOXOMMMHITE MepKH
33 M30ArBaHe H OTKPHBAHE HA EBEHTYAJIHH 30YNIOTPE6H H IpPYTH HEPEIHOCTH.

Hepaszenna qact ot HaCTOAIWMA A0KIAN e H3roTBReHHST [onumen (hHHAHCOB OTYeET.

Hsroteum: #

Mapua Konesa

Crecrapuren Ha roauinHys GUHAHCOB OTYET
“BHJIOT” EOO]T,

YIIPABUTEIL:

................ ... HLAPCEHOITYJIOC/
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. TOKJAJ HA HE3ABUCHMHA OHHUTOP
|
- - JO EJHOJIMYHHA COBCTBEHHK HA |
_ BHJIOT EOO/J
-y Hoxnan Bbpxy pRAaHCOBHA OTHET

Hue u3BBPIINXME ORHMT Ha NpHnokeHHs ¢uHancos otyeT Ha Bunor EOO/ {py®ecTBOTO),
BKTIOYBAll OTHETA 3a (PUHAHCOBOTO cheTosHMe KbM 31 nekemepu 2009 roauna, oTdera 3a
BCe0BXBATHHS JOX0J, OTYETA 33 NPOMEHHTE B COOCTBEHHA KAIHTANL H OTYETa 34 NIAPHIHHTE II0TOLH 33
roAWHaTa, 3aBLPINBAINA HA TasH Jara, KakTo M 0000eHOTO ONOBECTHBaHE HA CHIIECTBEHHTE
CYeTOROMHH MOJHTHXH H JPYTHTE MOACHHTEAHH NPHIIOMEHHA.

Omzo80procm Ha PbKOSOOCMBOMO 34 (PUHAHCOBUA omven

OTTOBOPHOCTTA 33 M3TOTBAHETO H JOCTOBEPHOTO NPEICTaBYHE HA TO3H (HHAHCOB OTHET B
CHOTRETCTBHE ¢ MeKIyHapoJHWTe CTanapTé 3a (UHAHCOBR OTHeTH, npuetd ot Komucuata Ha
Epponefickua ChI03, C€é HOCH OT PBKOBOACTBOTO. Ta3W OTFOBOPHOCT BKIIO4BA: pazpaboraane,
BHeJpABAalE M I[OANBPKARE HA CHCTEMA 3@ BLTPEIICH KOHTPOJ, CBBP3aHa C H3rOTBAHETO H
LOCTOBEPHOTO NPEACTaBAHE HA (PHHAHCOBH OTHETH, KOMTO 1A HE ChABPKAT ChIECTBEHH HETOHHOCTH,
OTKIIOHERWA W HECHOTBETCTBHS, HE3aBHCHMO JIaTH Te Ce ThJLKAT HA M3MaMa WIIH Ha Tpeluxa; noabop o
NPUIOKEHHE HA TOXOASIIM CHETOBOJHH TONHTWKH, H W3rOTBSHE Ha NPHOTH3HTENHH CHETOBOAHHM

OHEHKH, KOMTO Ja Ca Pa3yMHH [IDH KOHKpeTHHTE o0CTOATENCTRA.
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Omezosoprocm Ha odumopa

Haurata 0TroBOpHOCT ce CBexaa MO W3pa3dBaHE HA OLHTOPCKO MHEHME BEDXY TO3H (HHAHCOB
OTYET, OCHOBABAIIO CE HA W3BBPIIEHHA 0T Hac oauT. Hamuat oaur Oe npoBefeH B CLOTBETCTEBHE CHC
3akoHa 3a HE3aBMCHMHA (DHHAHCOB ONMT H [POGECHOHAIHHTE W3HCKBAHHA Ha MeXIyHapoIHHTE
OOHTOPCKH CTaHAAPTH, Te3H CTAHNAPTH HATATAT CMA3BaHe HA eTHYAHTE W3HCKBAHHA, KAKTO H OAHTHT
Aa Ov/le TNaHHpaH H NPOBEAEH Taka, Ye HAe Aa ce yOeqHM B pasyMHA CTENEH HA CHIYPHOCT JOKONKO

[bHHaHCOBHHT OTHET HC CBABPIKA CBINECTBCHH HETOYHOCTH, OTK/TOHEHHA H HECHOTBRETCTBHA.

OmHTBET BKIKOYBA H3IMLIHEHHETO HA NPOLETYPH C LE/ LI0Iy4aBale Ha OJHTOPCKH 10KA3aTe/ICTBA
OTHOCHO CYMHTE M OTIOBECTABAHMSTA, IIPENCTABEHH BbLB (JHHAHCOBHMA oTdYeT. K30panwre mnpouenypu
3ABHCAT OT [IPELIEHKATA Ha OJIMTOPA, BKIIYHTETHO OUGHKATA HA PHCKOBETE OT CHIIECTREHH HETOIHOCTH,
OTKIOHEHHA M HECHOTBETCTBHA BLE MMHAHCOBHA OTYET, HE3EBHCHMO JAJH TE CE € ABIKAT HA H3MaMa
Wi Ha rpemka. [Ipy HM3BBpHIBAHETO HA TE3H OUEHKH HA pPHCKA OJMTOpPLT B3eMa NOJ BHHUMAHHE
CHCTEMATA 38 BBTPEWICH KOHTPOJ, CBBP3aHA € H3TOTBAHETO H IOCTOBEPHOTO MPEACTABIHE HA
(hMHAHCOBHA OTYET OT CTpaHa HA NPENNPHATHETO, 33 43 pa3pabOTH OQMTOPCKH TPOIE/IYPH, KOHTO €a
NOAXOAIH TIPH TE3H 0OCTOATENCTRA, HO HE C LET H3pa3ABaHe Ha MHEHHWE OTHOCHO eeKTHBHOCTTa HA
CHCTEMaTa 3a BBETPEINCH KOHIPON Ha npenuprarHero. OAHTRT CHIUO TAKa BKIKOYBA OLEHKA HA
YMECTHOCTTA HA NPHIIATAHHTE CYETOBOSHH MOAHTHKH H PasyMHOCTTA Ha IPHOJIHM3HTEIHATE CUETOBOLHH
OLEHKH, HANPaBEeHH OT PBKOBOJICTBOTO, KAKTO H OLEHKA HA LUUIOCTHOTO NPE/ICTABAHE BB (DHHAHCOBHA

OT4YET.

C‘IHTHMB, € H3IBEPINCHHAT OT HAC OOHT MPEIOCTABA AQCTAThRUHA H IIOAXOAAINE Gaza z2a

H3Pa3EeHOTO OT HAC OOHTOPCKO MHEHHE.

Muenue

B pesynrtar Ha ToBa yAOCTOBEpSBaMe, 4e (HHAHCOBHAT OTHET MPEJCTaBA JOCTOBEPHO, BEB
BCHIKM CBIUECTBEHH 4CIEKTH, (JHHAHCOBOTO CECTOMHWE Ha JIpyxecTBoTo KBM 31 nexemepr 2009
rOJHHA, KaKTO H HETOBUTE (HHAHCOBK PE3yNTaTH OT AeHHOCTTa M MapHYHHTE MY MTOTOIM 33 TOAHHATA
33BLPLIBALIA TOTABA, B CHOTBETCTEHE ¢ MeskIyHapogHHTE CTAHIAPTH 33 (UHAHCOBH OTYETH, IPHETH OT
KomdcHATa Ha EBponeHckis crios.

JloKi1an BbpXy APYTH MPARHH 1 PEryJaTOPHY H3HCKBAHHS

T'oowwen Odoxtad 3a peiinocrra wa pyacecmeomo no wsuckeawwsima rHa 3akona 3o

cwemogoocmeomo (ua. 33)

B cboTBETCTBHE € H3UCKBaHKATA Ha Gbarapckus 3aKoH 3a cUeTOBOACTBOTO (wi. 38, nap. 4), nue
CMe Ce 3aT03HANK ¢ FOAMILHKA A0KIa] Ha PBKOBOACTBOTO 33 JA¢HHOCTIA Ha Jpy»KecTBOTO 3a 0TYETHATA
2009 roguna To3n A0K/Taz He NPECTABIABA YACT OT FOAHLIHAA My (JHHAHCOB OTYET 3a CHLUIHA NEPHOA.

OTroBOPHOCTTA 33 M3rOTBAHETO HA TO3H TOAHWIIEH J0KNaA 3a defiHoctra ¢ mara 11 despyapu 2010

7~ 2
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- roaMHa ce HOCH OT pbkosogcrsore Ha Jlpyxkectsoro. McTopHueckara ¢duHancoBa uHGOpMaUA,

- IpeACTaBCHA B TOLMIIHEA JOKIAN 3a ACHHOCTTA, CHOTBETCTBA BEBB BCHYKH CBINCCTBEHH ACTIEKTH Ha

_ HH(OPMAUUATA, IPE/ICTAREHA H OTIOBECTEHA BEB (HHAHCOBHSA OTUET Ha JIpyKeCTBOTO KEM 31 AekeMBpPH
2009 ToAHHA, H3TOTBEH B CLOTRETCTBHE ¢ MexayHaPOIHHTE CTAHIAPTH 33 PHHAHCOBH OTHETH, IPHETH

L

ot KoMucraTa va Esponefickua chio3.
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Pezucmpupano cneyaaiuiupano odumopcxo npednpusmue

i Bans Hopnandyed Bopaanosa
- Yupasumen '

Penn Teopruesa Hopa

) ] Pezucmpupan JEC, omgosopen 3a oounta

- 11 despyapn 2010 1.

ya. “Obopuine” 38
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BAJIOT EQOJ

OTYET 3A BCEOBXBATHHA J0X01

33 FOAMHATA, 3aRLpmBama Ha 31 nexemepu 2009 roguua

IIpwnoxkenus
INpuxomn 3
PaixouH 32 BEHIERH YOIYTH
Paaxonu 3a nepconana
Pa3xomy 3a aMOpTH3ALHA
JipyTH# pazxo/H 3a AciiHOCTTa 6
Omuerna cToHHOCT HA MPOAANCHHTE CTOKH 7
Teuanba or onepaTHEHA XeiiHOCT
HHRECTHITHOHHH AOXONH 8
ITeuanGa npean AaHLK BLPXY nedanbara
Pa3xon 3a naHBE BEPXY nedandara g

Heraa neqauaba 3a roguaaTa

Jpyra KxoMnoHeHTH HA BeeoGXBATHRE Aoxoa:

OB BCEOBXBATEH JOXO/ 3A TOTHHATA

IpuroNcenuama st cmpanuyi om 5 do 30 ca nepazdenna yacm om QuHancosus omuem.

Ynpasumen:

Crecmasumen:

2009 2008
BGN'000 BGN'000
25711 24 434
(633) (610)
(112) (97)
{19 (21)
(24) (372)
(220 (581)
24 704 22753
1025 561
25729 23314
25729 23 314
25729 23314




BILIOT EOOJ

OTUET 3A ®PHHAHCOBOTO ChCTOSHHE
kbM 3 aexemepH 2009 rognna

MpuaoxeHHn
AKTHUBH
HeTeKylH aKTHBH
Mammnu ¥ ofopyaBane 19
HupecTHIIMH B ACONHHPAHH IPYXECTBA 11
TeKyutd AKTHBH
Bsematud 0T CBBP3aHH IPEINPAITHA 12
Jpyrn B3eMaHAA B MPEINATEHN PA3X0IH 13
TMTapuany cpencTsa Y NApHYHY KBUBAIEHTH i4
OBIIO AKTUBH
COSCTBEH KAITHTAJI U TIACHBH
COBCTBEH KATIMTAJL
OcHOBEH RaIHTan
Hepasnpeaenera meqanba
OBLIO CORCTBEH KATIMTAN 15
MMACHBH
Texymn 3aqs/KeRHs
THProeckH 3abIDKEHAA 16
3ambIDKeHAd KBM CREP3aHH NpeInpHATHA
JpyrH TeKym# 3aThDKERHA 17

OBIO COECTBEH KATIMTAA H NACHBH

Hpunoxceniama wa cmpantyu om 5 00 30 ca repazdeana yacm om unasncosa omuen.

31 pexemMBpH

31 nexemepu

2009 2008
BGN'000 BGN'000
29 47
25759 25759
25 788 25 806
53 92
5 3
23274 113594
23332 11 489
49 120 37295
13 650 13 690
35333 23314
49 043 37 004
57 174
- 88
20 29
77 291
49 120 37 295

dunancosuam omyem Ha cmparuyu om 1 00 30 e odobpen 3a uzdasane u ¢ noonucan ita 11 gespyapu 2010 2. om:

Ynupasumen:

—

Huxonaoe Apcen

Cocmasumen:
Mapus Koneasa

Cogun

Par. Ne015




BAJIOT EOOX

OTYET 3A NAPHYHHTE OOTOIH
33 rOAHHATA, 3aBLpBaIna Ha 31 gexemepu 2009 roguna

TIapHyHA NOTOOH OT ONEPATHBHA AEiHOCT

IonyyeHr ANBHICHTHE OT ACOLHAPAHH MpPeANpPHATHS

TToCTRIDIEHHA OT KIIHEHTH

ITnamanrs B2 AOCTABTHIIA

Inaianus Ha OEPCORATA A 33 COLMAIHG OCHIYPABAHE
InateEn/pLICTAHOREHA faHbuM (63 QaHbIH BEPXY Nedantara), HeTHO
InaTern DaAKORH TAKCH

Jpyra nocThMIeHRA/(INANAHEA ), HETHO

Hetnd DapHYHA NOTOUH OT ONCPATHBHA AelinocT

TIapA9HH HOTOKR OT HHBECTHOHOHAA AciHOCT

TorymKke BR MaluHA 1 0GopyIBaHe H HEMATEPHATHA AKTHBH
IMonysenn NHXBH 00 OPeROCTAREHH OAHKOBH JEMNO3HTH
HeTHA NapHYHE NOTOIH 0T HAEBECTHUMOHAA AgiiHoeT

Iap49HA DOTONH 0T pHHAHCOBA AEiHOCT

Hznnaress MHBAIEATH Ha coOCTBeHHKA

HeTRR mapE9HH nOTOLN, H3NOJIBAHH BLE PHHARCOBA AeiHOCT

HeTHo yBelH4ERNE HA NaDHYHHTE CPEICTBA H NAPAYAATE eKEHBAJIEHTH

[IapevEn cpencTsa M MAPHIHH eKBHBANEHTH Ha 1 sHyapH

TIapudaH ¢peAcTBA H NADPHYHE eKBABAJICHTH HA 31 JeKeMBpH

Tlpunoxcenusma na cmpanuyn om 5 0o 30 ca nepazdenna vacm om HUHAHCOSUR OMuLHL.

— 3

Ynpasumen:
Huxonrapc Apcenony,

Cocrmasumen:
Mapur Konesa

Mpunomxenns

2009 2008
BGN'000 BGN'000
25480 23 839

316 690
(887 (1 538)
(133) (98)

©% (136)

® (10)
(3) )]
24 666 22743
(1 4
822 563
821 562
{13 £90) (21 278)
{13 690) (21 278)
11 797 2027
11 185 9158
14 22982 11 185

Codun
Per. N2015




BIJIOT EOOJ
OTHET 3A MPOMEHHTE B COBCTBEHHA KAIMHUTA.I

-—

3a rOJHHATA, 3apbpIEBAmA Ha 31 nexemepn 2009 roaana

""] Ocuosen 0O6mo cobicTeen
MNpraowenus kanRTan  Hepasznpenenen KanuTan
] a meaanba

i BGN'000 BGN'000 BGN'000
]Canno koM 1 aayapn 2008 roquna 13 690 21278 34 968
Pasnpeaenenne ra nevasibara sa: - (21 278) (21 278)

~ * JluBHIEHTH (21 278) (21 278)
T Q61 BeeofXBATEH NOX0A 38 NOAHHATA 23314 23314
“JCanzo xem 31 gexemepn 2008 romina 13 690 23314 37004
PasnpenencHee Ha nevanbara 3a: - (13 690) (13 690)

© - * NIuBAACHTH (13 690) (13 690)
. O0m BcenOXBaTeH AOXOA 33 NOOHHATA 25729 25729
B ]Ca.lmo kbM 31 aexemBpr 2009 rogana 13 13 690 35353 49 043

T ]
L HMpunoncenuama na crpanniy om 5 0o 30 ca Repazdeana wacm om dunancosus omuem.

N

Lams
]Yupauumeﬂ:
o Hukoaaoc Apceronya,
=" Y Coomasumen:
g Mapus Konesa P
- Codun
Per. Ne015
L
.|'
— mn
-
e
"
A —y
-
-
T
. ol




BHIIOT ECOJL
TMPHIOKEHWU A KEM MOIHIIHHA GHHAHCOB OTYET 3A 2009 roguna

1. HHPOPMALHS 3A NPYKECTBOTO

“BHJIOT” EOOJ[ e eaHONHYHO APYKECTBO C OrPaHHYEHA OTIOBOPHOCT, PETHCTPHPAHO B
Brwirapua M ¢ ampec Ha ympasnemue: rp.Codusa, 6yn. “Bwarapua” No 88, sxonm 1, er.2, an.’7.
Chae6HaTa perucTpallds Ha ApyXkecTBoto € oT 1997 r., pemenne Ne 1/12.12.1997 r. no ¢pupmeno
neno 15234/1996r. na Coduiicky rpackH ¢aa.

Tpes 2008 r. e w3bpileHa MpeperncTpanid HA APYKECTBOTO MO 3aKOHA 3a THPrOBCKHA

PErHCTED NPH ATEHIMATA MO BITHCBAHUATA.

1.1.Colicmeerocm u yvnpasienue

JIpyeCTBOTO ITEPBOHAUATHO € PETHCTPHPAHD KATO aKITHOHEPHO JPYKECTRO, a mpea 2000 r. e
npeobpasyBaHo B APYXKECTBO C OrPaHH4eHa OTTOBOPHOCT. ITbpBOHAYATHO COOCTBEHHIM HA KANMTANA
B ipyxecTBoTO ca “Hurpanor” AL, Iepuus ¢ 65% ydactue 1 “Hurpanap” AJl, I'epums ¢ 35%. [Ipes
2002 r. e NpeKpaTeHO Y4AaCTHETO Ha chApYHHKa Mutpamap AJl, I'epuua. Herosure asiose na
croiinoct 4 xwi. sB. ca saxynenm ot Hutpamor AJl, I'spima. Ilocegmmar ocTaBa efHOMHYEH
cobereennk Ha Bumor EOOM, TIpes 2002 r. xanMransT Ha APYKECTBOTO € YBEIHYSH OT ¢HOIHIHHA
cobersennk HMurpanor AJl, Uipnus Ha pgBa ImeTH:! BefHEX C HENApHYHa BHOCKA C DAPHYHA
paeHocTOlHOCT 10,953 XHA. B. H BTOPH ITBT - ¢ JAOIEIHUTENHA APH4HA BHOCKA OT 2,725 XML JIB. H
noctara pasmep ot 13,690 xun. ae. C yupenutened akt or 15 1omm 2004 r. Uatpanor AJl, Ieprus
anoprepa B Harpamor Xongunare HMurephewsnnn Jlumurha, Kamep 100% or amnosere cu OT
ramurana Ha “BHJIOT” EOO]J], B pesyrrar Ha koeto Hurpanor Xomuuure Mureprenreasa JluMuraa,
Kumsp mpuaofusa KauecTBOTO Ha eIHONMUEH COOCTBEHHK Ha KanuTata Ha JpyxecToTo.

JIpy>RecTBOTO € HacT oT rpynara Hurpanor.

JpyecTeOTo ce npejCTaRIABA H YIIPaBJiABa OT AsaMa ynpasurens. [Ipes 2008 r. ¢ pemense
HA eQHONHYHHA cOGCTBEHVK HA KamuTana oT 8 anpui ce ocBobokaasa AxTorroc CTHmHaRoC JiAMOC
oT JuThaHOCTTa ynpasuren Ha BHJIOT EOQOJI u Ha Heroso mActo e HaGpan ®otuc Maspyauc, koiTo
[ YTIPABIIABA ¥ TPEACTABIIABA KPYKECTBOTO 3a6]IHO H 0 oTAeAHO ¢ Hukonaoc ApceHomyioc.

KeM 31.12.2009 r. obmmar crmcbden Opoit na nepcoHanma B JIpyxectroTo € 3 AymH
(31.12.2008 r.: 3 oymm).

1.2, IIpeomem na dedinocm

ITpeameTsT Ha aeiiHoct Ha “BHJIOT” EOO/ npes 2009 r. BKirO4YBa OCHOBHO YTIPAB/IEHHE HA
IAUI0BOTO yHacTHe B AblIepHOTO ApyxectBo EepodyrGon OOJI, kakro M moKymko-npogaxba Ha

crokd. ChHIIIacHO MpeaMeTa CH Ha NeHHOCT APY)KeCTBOTO MOME 4 M3BBPIIBA M APYTH BHIOBE




BUNOT EOOX
MPWIOXEHKA KM FOTHULIHI A GHHAHCOB OTYET 3A 2009 ronnta

[eliHOCT: OpTaHM3HpUpate Ha CIOPTHH CHCTE3AHYS M HIDH, PaslpoCTpaHeHHe Ha noTapuiHA GHIETH

H UTpH, M BCAKAKEM APYrd ASHHOCTH PaspellieHy OT HbpxKABaTa.

1.3. Cmpyxmypa Ha Opyycecinsomo

JIpywecTBOTO NpuTexkaBa 49% OT INAIOBeTE HA Espogyréon OOJ. Ot cBoa cTpana
Espodyr6on OOJ] nprtexara 100% ot jpanorere Ha Espodyroonnpurr EOO/L. o Tosh HauMH
“BEHJIOT” EQOJI nputeskaea HHAWpeKTHO 49% OT kanuTana Ha Erpodyroonnpust EOOJI,

OCHOBEH MpeIMET Ha ASHHOCT HA APYXKECTBaTa, B KOUTO “BHIIOT” EOOQ/] Ma yaacTHe e H2
Espodyr6on OOJ] - u3sbpIIBaHE Ha 3a/1araHiA BEPXY PeY/ITATHTE OT CNOPTHH ChCTe3AHHA M OpYTH
ciyuaiHH  cpOWTes, M Ha EspoQyrOoimpHHT - M3faBaEe Ha  BECTHHK Erpodyrbomn,
Pa3OPOCTPAHEHHETO My B CTPAHATA, PEIOCTaBsHe Ha HHOPMAITMONHK YCITYTH Ha Espodyr6on OO

H OpYTH.

1.4.0cHosHu noxkazameny Ha cCMORaGHCcKama cpeod

OCHORBHHTE MOKA3ATENH HA CTONAHCKATA CPefd, KOHTO OKa3BaT BIMAHHE BBpPXY AeHHOCTTA HA
JipyxecTBOTO, 32 nepona 2006 — 2009 r. ca npeAcTaseHH B tabmpnaTa no-xomy:

IMoxazaten 2006 2007 2008 2009

BBII & MJTH. TeBa’ 56,520 | 66,728
49,091 48,339
PeaneH pactex Ha BBI1 6,3% | 620% | 6.00% | -540%
Vngnaims B Kpas Ha rOAUHATA 73% | 12.50% | 7.80% 0.6%
Cpefen BATYTEH KypC Ha LIATCKHAA 0Nap 33 FOAHHATA 1.55010 1.42 1.34 1.41
BanyTen Kype Ha ITAaTCKHA [0/i2p B Kpad Ha roJMHATA 1.48506 1.33 1.39 1.36
OcHOBEH JIMXBeH MPOLEHT B Kpasd HA TONHHATA 9.12% | 4.58% | 5.77% | 0.55%
BeapaboTtrua (B Kpas Ha FrofxHaTa) 269% | 691% | 5.77% 7.20%

T Hosw, AeHOMHEHHPAHH NEBA
Hamounux: HCH, BHE

* [lanrwre 38 2009 r. ca keM 30.09.2009 1.

3. OCHOBHHM TOJIOKEHHS OT CYETOBOJHATA IIOJHATHKA HA
IPY(KECTBOTO

2.1. Baza 3a uszomeane Ha (pUHAHCOSUR omden

Munancosust ortyer Ha “BWIOT” EOO]] e H3roTBeH B CBOTBETCTBHE C  BCHUKH
MexqyHapomHy CTAHAAPTH 32 (UHAHCOBH OTHETH (MC®0), KOHTO ce CECTOAT OT: CTaHAAapTH 34
(MHAHCOBH OTUETH M OT THIKyBanua Ha KomuTeTa 32 pasicHeHWA Ha MC®O (KPMC®DO), opobpern
or Ceeeta o Mexaysaponuu cyeroBofsn crapmaptd (CMCC), u MexayHapoaHHTe CHeTOROAHH

CTAHJAPTH H THIKYBAHMATA Ha [[OCTOAHHHA KOMMTET 3a Pa3sACHABAHE (TIKP), onoGpenn oT KomuteTa

6
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BHJIOT EOOJ1

TIMPHIIOXEHH A KBEM I'OAMIIHH A PHHAHCOB OTYET 3A 2009 romia

no Mexnyrapogun cuetoBoquH ctangapti (KMCC), kouTo etheKTHBHO ca B cHna Ha 1 sayapn 2009

r., M KouTo ca npuetd ot Komucuara na EBponeiickus coios.

3a tekymara (uHaHCcOBA IOJHHA APYIKECTBOTO € NPHENO BCHYKH HOBH H/WIH PEBH3HpaHH

CTAHIAPTH H THIKYBaHI, H3aleHH oT Chbera no MexayHapoanu cuetoBogHH cranaapt (CMCC)

H pecn. o KomureTta 3a pasacHeHHus Ha MC®O, kouro ca 6wm ymecTHH 3a Heropata aeitHoct. OT

BE3NMPHEMAHETO Ha TE3H CTAHAAPTH HW/HITH THIKYBAHHA, B CHIA 33 MOJHIIHA MTEPHOAH, 3a04Bamy Ha 1

sHyapH 2009 r., He ca HACTBHINUTH NPOMEHH B CUETOBOAHATA MONHTHKA HR JPYKECTBOTO, OCBEH RBB

PHEBEKIAHETO HA HOBHA OTYET 33 BCeoOXBaTHHA A0XOMA HA MACTOTO HA OTYETA 34 JOXONHTE, H HA HOBH

KAaKTO M Pa3sLIHpABAHETO HA BEUe YCTAHOBEHH OIOBECTABAHUA, 6e3 TOBa /la IOBEAE A0 APYTH NPOMEHH

-B KJI&GH(l)H]Cﬂ.LH‘Im MJTH OLICHKATA HA OTIEIHM OTUeTHH 00eKTH U OIepauHH.

Tesn CTAHIAPTH H TBIKYBAHMA BKITFOYBAT:

MCC 1 (npomenen) Ipedocmasane na Qunancosume omuemu (8 cura 3a 200uny
nepuodu om (01.01.2009 z.). Tosn cranmapT BEEEXAA OTYET 38 BceoOXBATHHA OXON,
KATO NMOCTABA AKIEHT Ha pa3AclieHHeTO HA NMpPOMEHUTE B COOCTBEHMS KANWTam B
pe3ynTaT Aa ONepalHH che cobcTBeHHIMTE (KATHTAIOBH ONEPALMHA) OT TE3H, KOHTO
HE €A PE3YNITAT OT onepaumy cke cobcTeeHMIMTe. O6muAT BCe00XBATHHA JOXOR MOMKE
Ia ObAe NpeACTaBeH WIH B 6IHH OTUET Ha BeceobxBaTAMA 10xX07 (06xBamatixu oryera
33 JIOXO/IHTE H BCHYKHM e(eKTH B COOCTBEHHMA KAaMTANl, KOHTO HE €A Pe3YITAT OT
OHEpaIMH ChC COOCTBEHHIIMATE), WIH B JBA OTHETA — OTHET 34 AOXOJHTE H OTAEICH
OTder 3a BeeoOxBaTHHA AOXOA, JIOITBIHHTENHO, HAHMEHOBAHHETO HA CUETOBOAHHS
GayraHc € MPOMEHEHO Ha OTYeT 33 (MHAHCOBOTO CHCTOAHEE, 8 HOPMATHT Ha OTIETA 33
npoMeHMTe B COOCTBEHMA KANMMTAJ € TNPOMEHEH B IO-KOHACHIHPAH BHI.
PBKOBOACTBOTO Ha JApYkecTBOTO ¢ H3bpano ¢rHanHC Ja Mpwiara eJRESH OTYET 3a
IpeJCTaBAHE Ha KOMIIOHEHTHTE Ha BeceobOXxBaTHHA JOXO;

ITooobpenun 8 MCPO (maii 2008 2.) — noocbpenuz e MCC 1, 8, 10, 16, 18, 20, 23, 27
(¢ uarmouenue Ha cevpianume ¢ npomenume ¢ MC@O 3), 28(c uskmovenue Ha
cewp3anume ¢ npomenume 6 MCPQ 3 u coomsemnume npomenu 8 MCC 27), 29, 31{c
uIKMIOveHte Ha cevpraniume ¢ npovenume 6 MCPO 3 u cvomsemnume npoMenu 6
MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 eve spwaxa c MCC 16; MC®O 7 u MCC 32
sv8 epv3ka ¢ MCC 28 u 31 (8 cuna 3a z00uwunu nepuoou om 01.01.2009 2.). Teau
noAoGpeHHA BHACAT YAaCTHYHH MPOMEHH B CHOTBETHHTE CTAHJAPTH, OCHOBHO ¢ LN 13
NPeMaxHaT ChLIECTBYBAllla HENOCIEN0BATEIHOCT B NpaBHIaTa 1 H3HCKBAHHATA HA
OTHENIHMTE CTAaHJAPTH, KAKTO H Ja C€ BHECe NO-TIpeH3HAa TEpMHHOIOTHA Ha

TMOHATHATA,

PLKOBOOCTRBOTO € HarpaBwjiO TMpOYUYBaHE H € ONPEASIHI0, Ye MOCOUSHHTE IMO-J0JY NPOMEHH B

CTAHJAPTH H TBIKYBAHWA, WIH HOBH CTaHIapTH M THIKYBAHHA HE OHxa OKasaiH BIHAHHE BBpPXY

CHETOBOAHATA TMOJMHTHKA H BBPXY OTHHTAHETO HA AKTHMBHTS, IACHBHTC H PE3YITaTHIE HA



EBHJIOT EOOJL

MPUNCKEHWAA KbM I'OJHHIHH A @HHAHCOB OTYET 3A 2009 roguia

APYKECTBOTO, NOKONKOTO TO HAMA MNpPAKTHKA W/WIH CTaTyT 3a NojAoOeH THm oOeKkTH, CHENKH M

One¢paiii, pecll. 3adb/DKCHHE 34 JOKIaABaHe.

MCC 23 (npomenen) Pazxoou no 3aemu (8 cuna 3a eoduwnu nepuodu om 01.01,2009
2.). Tosd cTaHgapr, B MPOMEHEHHA CH BAPHAHT, ONPEAENA Pa3sxXolHTe 34 3acMH, C
KOMTO ce ¢MHaHCUpa NpHOODHBAHETO, CTPOMTEICTBOTO M INPOM3IBOACTBOTO HA
KBATH(HIMPaHH aKTHBH, A3 OBAaT KANHTANHIMPAHH KATO KOMIIOHEHT OT LEHATA Ha
npagobHBaHe {ceGecTofiHOCTTR) HA, AKTHBA 3a cpoxa Ha
CTPOHTECTBOTO/ H3IPAK/IaHEeTO /IPOU3BOACTROTO;

MCC 32 (npomenen) Qunancosu uicmpymenmu:IIpeocmasane u MCC 1 (npomenen)
Ilpedcmaanne na dunancosume omuemu — OMHOCHO YRpadCHAsMume QPURARCOSU
UHCMPYMEHMU (C NYM ONYUA) U 3A0BANCERUA BLIHUKHATY NPU IMKSUOayUA (8 cund 3a
2o0wunu nepuoou om (1.01.2009 z). IlpoMcHHTE B TE3H CTAHAAPTH H3HCKBAT
yTipaskHAeMH GHHAHCOBH HHCTPYMEHTH (C IYT OILHA), KAKTO H HHCTPYMEHTH, KOHTO
HAIAraT Ha NPeIIIpHATHE 3aJB/IKEHHE [1a NPEeIOCTARH HA ApYTa CTpaHA pro rata g
OT HETHHTE MY GKTHBH CaM0 B ciydali Ha AMKBMAAIWA, O3 GHART KnacAHIHPaHH
KATO KOMIIOHEHTH Ha cODCTBEHHMA KAIMMTAN, AKO CA HANHIIE OIIpe/ie/IeHH YCI0BHA;
MC®O 8 Onepamusnu cezMenmu (6 cuna 3a 2o0uwinu nepuoou om 01.01.2009 2.}
Tosu crangapr e samectin MCC14. CTanpaapTsT H3HCKRA “‘YNpaBieHCKH MOAXOA”
NPH ONpeJe HETo Ha CETMEHTHTE H NMPEACTABAHETO HA CErMEHTHATA HHDOpPMAIHA B
nybimnaHETe (PUHAHCOBH OT4YeTH, AHAIONHYHO Ha YCTAHOBEHATA BLIPEINHO-
YHpaBJIeHCKa OTHETHOCT;

MCDO 2 (npomenen) Inayane na baza axyuu (8 cura 3a 200UtHY REPUOOY O
01.01.2009 2) — omwocho ycaosus 3a  npudobusane(a npasa) u
ommenau(arynupanus. ). Tesn IPOMEHH MOACHABAT ONpee/ICHHATA 33 YCIIOBHATA 33
npupobuBaHe (Ha MpaBa), BEBEXAAT KOHIIETIHHATA 32 YCIOBMA 3a HenpHIoOHBaHE (Ha
TpaBa) KaTO HAJaraT H3MCKBAHETO NMOCIEAHHTE Ja O6bAaT OTpa3eHH B COPABEITHBATA
CTOMHOCT Ha Jatata Ha npegocTaBAHeTo{cmopasyMsaBaHerc). CeMo Taka ca
BKIOUEHH ITPABMJIA 32 CYETOBOAHOTO TPETHPAHE HA YCIOBHATA Ha HenpuAoOHBaHE
(na npaea) H OTMEHAHUATA (AHYTHPaHUATA),

MCPO 7 (npomewen) Qunancosu uncmpymenmu: Onosecmregnus (8 cund 3a
zodwwny  nepuodu om 01.01.2009 z) Ilpomenuwre B CTaHIapTa H3HCKBAT
JIOITBITHHTENIHA OMOBECTABAHHA OTHOCHO OLICHABAHETO MO CIpaBeIHBA CTOHHOCT MO
HHMBA Ha iepapXHd Ha OLOEHKHTE W 33 IMKBU/IHHA PHCK, B YaCTTA HA ACPHBATHBHHTE
TPAH3aKIMH U aKTHEH, H3MOI3BAHH 33 YIPABACHHE Ha TMKBHIHOCTTA;

KPMCDO 12 [ozo80pu no XoHYecuoHNY yoiayeu (8 cuwia 3a 200UMUHY nepuodu om
01.01.2008 2.- npuemo om EK 3a 2009/2010 z.). ToBa TbAKyBaHHE ce MpHIara 3a

NOFOBOPH, MpPH KOETO MAPYXKECTBO-OMEPaTop OT 4YaCTHHA CEKTOP Y4YacTBa B




BHJIOT ECOJl

IMPHIOXKEHHA KM I'OIPNIHHUA PHHAHCOB OTYET 3A 2009 roaana

H3TpaKAAHETO,  (MHAHCHPAHETO,  ONEPHpPAHETC W MOANLPXKAHETO  Ha
HH(ppacTpyKTYpaTa, MpefHA3HAYEHA 33 YCIYTH OT MyOIIHHA CEKTOD;

KPMC®QO 13 Hpozpamu 3a RoAHOCH Ha KIUeHmMume (6 cura 3a 200UlinY Repuoou
om (01.07.2008 2. — npuemo om EK 3a 2009 2.). Topa TBIKyBaHHe NABA NOACHEHHE, Y€
B C/Iy9aHTe, KOTATO MPOMYKTH HIIH YCIIYI'H ce MPOJABaT 3aeHO C HAKaKea (opMa Ha
CTHMYJ 3a JIOAUTHOCT OT CTpaHa Ha KIMEHTa, TO Te3H B3aMMOOTHOINCHHA Ca
MHOFOKOMIOHEHTHH, H B36MaHETO [10 NOTYYaBaHOTO OT KIMEHT4 BLIHATPAXKIECHHE Ce
pasnpeieNia MeXAy OTJSTHHTE KOMIIOHeHTH Ha 6a3a cnipaBeyIHEa CTOMHOCT;
KPMC®Q 14 MCC 19 — Jlumum omuocho axmus om Odepunupanu doxodu,
MUHWMQUIHY WIUCKBAHUA 34 QonOuUpane u maxHomo eiaumodeiicmaue (8 cuna 3a
200uwnu nepuodu om 01.01.2008 2. — npuemo om EK 3a 2009 2.) Tora TeIKyBaHHE
JaBa HacOKH OTHOCHO OLiGHABaHeTo Ha orpanndeHuero B MCCI19 3a cymara ma
HaJBHIIEHHETO, KOETO MOXKE [a Ce NpH3IHABa KaTo aKTHE.To offACHABA CHINO H KAk
aKTHB HITH MACHB IO MEeHCHA MOXE O3 Oble MOBIHAH OT JOTOBOPHH HIIH 33KOHOBH
W3HCKBAHHA 33 MHHHMATHO FOHOHpaHe;

KPMC®Q 15 Cnopazymente 3a uzzpaxncoane HA HedGuiCumu wMomu (8 cuna 3d
200uwnu nepuodu om (01.01.2009 2. - npuemo om EK 3a 2010 2.). Tora THIKyBaHAe
JaBa TMOACHEHHS KOra M KAK [PHXOJHTE H PasXoJHTe OT MpoAaX0a HA HeBMKHMH
HMOTH CJIefBa 1a OLIaT NpW3HATH, B CIYYail Ye CIopasyMeHHeTO MEXAY KylIyBad H
CTPOHTEN € CKIOYEHO MPEIH MITPaKNaHeTO HAa MMOTA [Ja € MPHRIOYRIO, BKIL [0
PajxIHYHHTE CIyYaH H cXeMH Ha npuiokenmero Ha MCC11 u MCC18;

KPMCPO 16 Xedxcupare Ha HemHama uHEeCMUYUA 6 Yyxwcoecmpanra detinocm{e
cuna 3a 200uwny nepuodu om 01.10.2008 2. - npuemo om EK za om 01.07. 2009 2.).
Toa TEAKYBaHHE NaBa MOACHEHHA OTHOCHO Xe/DKMPAHETO Ha HETHA HHBECTHIMN B
Yy:XJeCTpaHHa OSHHOCT, KATO Hal-Beue ChABPXKA HACOKH 33 HOEHTH(HLMpEHE HA
BAJYTHHTE PHCKOBE 38 KBATM(PHMIMPAHETO HA CYSTOBOZHO OTYMTAHE Ha Xe/LKHPAHETO
H3 HETHaTa HHBECTHIMA, KAKTO H Kak JAPYXKSCTBOTO [a ONPEAciM CyMaTa Ha
nevanOure H 3aryOWTe, CBLP3AaHH ¢ HETHATA MHBECTHOHA M C XE/DKHpAITHS

HHCTPYMEHT, 34 LIS/IUTE Ha IPH3HABAHETO i MPpH 0CBOOOKIaBAHETO OT HHBECTHIIMATA.

KtM gatata Ha w3gaBaHe 3a onoﬁpnnaﬂe Ha TO3H (blﬂ{aHCOB OTYET Ca M3JaJICHH, HO HE Ca BCE

ollle B CHJIA 3a TOAMIIHH NepHOIH, 3ano4eanty Ha | aHyapu 2009 r., HAKOIKO CTAHOAPTH, IPOMEHEHH

CTAHAAPTH M TBJIKYBAHHA, KOHTO He ¢a OHIHM OpPHETH 3a MO-PAHHO TPHJIOKSHHE OT JPYKECTBOTO,

Ennu oT max ca npueTH 3a fgeHcreamm 3a 2009 r., HO 3a rOAMIDHU NEPHOAM, 3aMOUBAINH clef |

AnyapH 2009 r., a apyry — 3a rOAHIIHH NEpPHOIH, 3AIMOYBAINM HAa W cnen | saHyapu 2010 r. 3a Tax

PBKOBOACTBOTO € NPEUCHHWIO, Y& HE OMxXa MMaIM HOTEHI[HAJIEH Clbelﬂ‘ 34 MpOMEHH B CYETOROOHATA

IMOJIKTHKA H CIJH'[-IB,HCOBH'I‘G OTHCTH Ha APYXKECTBOTO, TRt KATO APYXKCCTBOTO HAMA IIPAKTHKA WHIH

CTAaTyT 33 HOJA00eH THIT 00EKTH, COENKH U OTIepaLHH:
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EHJIOT EOON,

IMPHIIOKEHHWA KbM FOJHIIHHA PHHAHCOB OTYET 3A 2009 rogusa

A. Ilpserd 3a neproja, 3anousamu ciex 1 aayapa 2009 roausa

MCPO 3 (npomenen) Busnec xombunayuu u cevpianume ¢ nezo npomenu ¢ MCC27,
MCC28, MCC 31, MCC21 u MCDO?7 (8 cuna 3a 200umnu nepuodu om 01.07.2009 2,)
Iipomenure B crangapt MC®O 3 ca cebpzany ¢: pasiupABane Ha ONpeNleeHAeTo Ha
“OusHec”, KoeTo BeposaTHO GM JOBENO Jia pamHpsBaHe HAa o0OXBaTAa Ha
NpHAOOHBAHMATA TPETHPaHH KaTo Ou3nec KOMOHHAIMH; OlEHSBRAHETO Ha
MAILHHCTBEHOTO (HEKOHTPONHPANIOTO) YY4aCTHE H MpPEACTABAHETO HA CHCIKHTE C
HETO; TPETHPAHeTO HA PasXOJWTE [0 MpHAOOHMBAHKMATA, OIEHABAHETO HA YACTTA OT
LieHaTa Ha NPHAOCHBAHETO IOX YCJIOBHE H e(eKTHTE OT HEHHHTe IOCiexBalnH
OPOMEHH; OLCHABAHE HA NPEJHIOHH [ANOBE B TNPHAOGHBAHOTO APYKECTEO NpH
MOETANHOTO NpHA00HBaHe H TpeTHpake Ha edekrure. OCHOBHMTE npoMers B MCC27
€a CBBP3aHH ¢ HOBOTO TPETHPAHE HAa oOMepalMMIe 1O [POMAHA HA Jeia HA
ApYXeCTBOTO- MaHKa B KanuTana Ha TbIIEPHO APYXecTBO, Gea Aa uma npanobHBane
HIH 3ary0a Ha KOHTPOJN — TAKHBA OMEPALMH CE TPETHPAaT KATO KANATATOBH CHENKH
Mexay coOCTBeHHIM(aKIMOHEPH) B KAYECTBOTO MM Ha cOGCTBEHMIM (axmHOHEDH).
Tlopanu TOBa mocnemuuTe He BOAAT JO OTYHTAHE HA PENyTAUHA MM Pecl. Ha
re4anOu unu 3aryom;

MCC 39 (npomenen) unancosu uncmpymenmu: Ipusnasane u oyennsane (8 cuna
3a zoouumu nepuodu om 01.07.2009 2. - npuem om EK 3a om 01,11.2009 2) ~
OMHOCHD XeOXNCUpanu No3uyuy omzoeapauu na ycrosusma. HanpaseRaTa nmpoMana
noAcHABA, 4€ € paspelleHC TMPEANpHATHE JAa Jajie NpeAHASHAYEHHE HA JacT OT
NPOMEHHTE B CMNpPABEIJIMBHTE CTOHHOCTH HIM HA NApUYHHTE NOTONH HA JAfCH
(HHAHCOR WHCTPYMEHT KATO Xe/DKHPaH 06EKT;

KPMCDO 9 (npomenen) Mosmopna oyenxa na enedpenume depusamusy u MCC 39
(npomenen) Punancosu uncmpymenmu: Ipuswasawe u oyenssawe (8 cuna 3a
200uumy nepuodu om 30.06.2009 2. - npuem om EK 3a 2009 2.) Hanpasemata
NpOMAHA YCTAHOBARA, Y€ NPEANPHATHE CIIGIBa Ja IPENEHH AANH BHEJPEH epHBATHR
TpabRa fa Gble OTAENEH OT OCHOBHMA AOTOEOD, KOTATO TO peKIacH(MIHpa eTHH
XUGpHAEH (PHHAHCOB AKTHB H3BEH KATETOPHATA“OTYHTAHH IO CIPABEUIHBA CTORHOCT
npe3 newanbara win 3arybara”. Tasu npenenka TpaGea aa 6bAe AanmpapeHa Ha Gasa
0OCTOATENCTBATA, KOMTO CBIIECTBYBAT HE NO-KBCHO OT HA JATATA, HA KOSTO
NPEANPHATHETO € CTAHAIO 32 ITBPBH [THT CTPaHa M0 I0r0BOpa M AATaTa HA 3HAYMTE/HA
MPOMAH2 B JOTOBOPA, KOATO 3aCAra CHIIECTBSHO [TAPHYHHTE MOTOLH [0 HEro. AKO
AepHBAaTHBBT He OM MOTWI Oa ObOe HamexkJHO oOlleHeH, LeTHAT XuOpuieH
HHCTPYMEHT TpA0BA Aa OCTaHe KNAacHOHIMPAH B KATETOPHATA “OTHUHTAHH IO

CrpaBeIJTHBA CTOHHOCT npe2 neyanbara WK 3arybaTa’™;

10



[

!

L

L

LL-

BHJIOT EOOL

TMPHIIOXEHHA KbM I'OAHINHHA GHHAHCOB OTYET 3A 2009 rogsra

KPMC®@O 17 Pasnpedennne na nenapuunu axmusu xoM cobemeenuyume (8 cura 3a
200uwnu nepuodu om 01.07.2009 2. - npuemo om EK 3a om 01.07.2009 2.). Tosa
TEIKYBAHHE aBA [IOACHEHHA OTHOCHO NPH3HABAHETO Ha 3aJB/HKCHHE 33 JIHBHAEHT H
HEroBaTa OLleHKa, 0COOEHO, KOTAaTO € MpEeABHACHO PAlNpeAeieHHETO A4 CTAaBa 9pes
HernapH4HH aKTHBH;

KPMC®O 18 Tpaucehep na axmusu om xauenmu (8 cuna 3a 200uiny nepuodu om
01.07.2009 2. - npuemo om EK 3a om 01.11.2009 2.). ToBa THIKyBaHHe AaBa
NOACHEHMA 38 CUETOBOJHOTO TPETHPAHE Ha MOJYHaBaHH aKTHBH OT NPEANPHATHA B
CEKTOpa Ha KOMYHAJIHK YC/IYTH (FOTHJIMTH) OT TEXHH KJIHEHTH HIM TPETH THOA,KOUTO
OCHTYPHBAT AOCTHO AO H YCIAYTH CRLP3aHH ChC CHabnAsawe c ras, BOfa, TOK M
Ap.nofobHH. Te3H aKTHBM Ca MOJNYJABAHH BB BPB3KA C OCHTYPABAHETO HA ACCTHN

HNH CHaOJABAHETO C TAKEE THIT YCAYTH/CTOKH,

B.Ilpaers 3a neproax, 3anouBamu mone ua 1 aayapn 2010 r.

MC®PO 2 (npomenen) IInawane na 6aza axyuu (8 cura 3a 200uuinu nepuodu om
01.01.2010 2.- ne npuemo om EK). Tlpomsanara e CBLp3ana ¢ yrodnsBane Ha ofXBara
H TPYNOBHTE ONEPAUHE alupanH Ha AKWHH, YPEKAaHH B MAPHIHH CPEICTRA.
1looobperun 8 MCDO (m.anpun 2009 2.) — nodobpenun 6 MCC 1, 7, 17, 18, 36, 38 u
39, xaxmo u MC®O2, 5, u 8, u KPMC®PO 9 u 16 (ocrosro 8 cuna 3a zoduwru
nepuoou om (1.01.2010 a.- re npuemu om EK). Tean nogo6peHns BHACKT TaCTHIHK
MPOMEHH B CHLOTBCTHHTE CT2HAAPTH, OCHOBHO ¢ LIV /12 MPEMAXHAT CHOIECTBYBAINa
HETOCNEAOBATEIHOCT B MPABHIATA H M3MCKBAHHATA Ha OTAE/HATE CTAHJAPTH, KAKTD
M /1a CE BHECE MO-TIPELH3HA TEPMUHOIOTHA HA MOHATHATA.

MCC 24 (npomenen) Onosecmasanus 3a cevp3anu AWYA(8 CUNA 30 200U NepuodU
om 01.01.2011 2. — ne e npuemo om EK). TIpomeHHre ca HacoTeHH KbM NojioGpsBane
Ha OmpeAeNeHHETo 3a 00XBaTa W THIIOBETE CBLP3AHH JIHIIA, KAKTO H BEBEXIAT TI0-
creMHUHO MpaBWIO 32 YACTHYHO HIKMIOYEHHE OT ITRIHO OMOBECTABAHE MO
OTHOIlIEHHEe HA CEBP3AHH JHIA-TBP}ABHH OPTaHH OT MeXXAYHAPOIHO, HAMOHATHO H
MECTHO HHBO H APYTH NpPeINpPHATHA-TAXHA cOOCTBEHOCT.;

MCC 32(npomenen) Dunarcosu uncmpymenmu: Ilpedcmasane (8 cuna 3a 200utunu
nepuodu om 01.02.2010 2. — npuemo om EK 3a om 01.02.2010 2.) — omnocho
kaacuguxayus na emumupanu npasd. TIpoMaHaTa e HanpaBeHa 3a Ja BHeCE
NOACHEHHE B TPETHPAHETO HA MPaBa, OIHH H BaPAHTH 33 MpuAoGHBaHe Ha (QHKCHpaH
6poii OT UHCTPYMEHTHTe HA COGCTBEHHS KAIIHTAN HA NPEANPHATHE 3a (DHKCHpaHA
Cyma B KAKBaTO H Ja € BaTyTd KATO HHCTPYMEHTH Ha COOCTBEHHN KamuTan Opu
YCIIOBHE, Y€ TC Ce NpEeRIarar pro rata Ha BCHYKHM CEIIECTBYBAIIH COGCTBEHHLM Ha

CBIIHA K4AC HEACPHBATHBHH HHCTPYMEHTH HA coDCTReHHA KaruTal,
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BHJIOT EQOX

MMPHJIOXKEHHMA KBM ITOJHINHHA ®UHAHCOB OTUYET 3A 2009 roguna

KPMC®DO 14 Ipednrawyanun no MuHUMAIHY USUCKEARUA 30 Gondupareno MCCI19
(¢ cwra 2a 2o0uwny nepuodu om 01.01.2011 2. — ne e npuemo om EK) IlpoManara e
CBBp3aHA C NOACHEHHA 33 ONpejeldHe HAa CHINCCTBYBAINATA MKOHOMHYECKA H3rofa
KATO HaMaleHWe B Onemmre BHOCKH MpH ABaTa CIydad, MPH HATHEHE WIH HE HA
H3MCKBAHE MMHUMAIHO (QOHIMpaHe 3a BHOCKH, CBBpP3aHH ¢ OBbaellla TPYAOBa YCIIyTa
(cTax);

KPMCDO 19 Hozacsearne KA (hunancosu nacusyu ¢ uHCMpyMeHMuU Ha coBCMeeHUR
kanuman (8 cuwra 3a 2o0uwnu nepuodu om 01.07.2010 2. — ne e npuemo om EK).
Tora THIKYBAHHE &DaBa NOACHEHHA 33 CYETOBOJHOTO TPETHPAHE HAa OHEpPallHH,
CBBP338HM C HM3LAN0 HIH YacTHYHO MAOracABaHE Ha (DHHAHCOBH 33JRDKEHHA KBM
KPEeOHTOPH dpe3 M3JaBaHe Ha MHCTPYMEHTH Ha coOCTBeHHS KalMT&l HAa
NpeAnpHATHETO-ATBKHHK — OLIeHKA HA MHCTPYMEHTHTE Ha cOOCTBEHHMA KaIHTAI KATO
HACPEINHO BH3HATPOKIEHHE H TPETHpaHe HA NONYYEHHTE Pa3fHKH MEKIY ONSHKATA
HM H Ta3H Ha $HHAHCOBHA [IACHB, ONPEAGNCHH OTPAHHYEHHA HA NIPHIOKEHHE;

MC®PQ 9 Qunancosu uncmpymenmu | @ cuna 3a 200wunu nepuodu om 01.01.2013 2.
— ne e npuem om EK) Hoenar ctannapr 3amectsa gact ot MCC39, karo ycranopasa
MpHHIANE, NpaBHIa U KPHTEPHH 3a KiacHpHKAIMA M ONCHKAa HAa (PHHAHCOBHTE
AKTHEM, BEJ. XxuOpHmowre norosopd. To#l BhBex A M3MCKBAHEe KIacH(pHKaMaTa HA
¢HHAHCOBHTE AKTHBH fAa OBJa mpaseHa Ha Dasa 6M3Hec MoOzeNa HA MPEATIPHATHETO 32
TAXHOTO YIIpaBjieHHe H Ha XapaKTepHCTHKHTE Ha NOTOBOPEHWTE NapHIHH MOTOUH HA
CHOTBETHHTE 8KTHBH, KATO CE BHBEXK/AT JIBE OCHOBHH TPYIH H PECIL. THIIA OLCHKH —

M0 AMOPTH3UPYEMa H MO CrpaBeyinBa CTOMHOCT.

OUHAHCOBMTE OTYETH CA HITOTBEHH Ha 0a2a MCTOPHUECKATA LIEHA.

JPYy:KeCTBOTO BOAM CBOHTE CHETOBOAHH perHCTpH B Onarapcke jeB (BGN), xofTo npHemMa

KATO HEIOBAa OTHETHA BATyTa 38 MpPEACTABAHE. I[a}mme B OTYETA H NPHIOKCHHATA KEM HeEro ca

MPeXCTABEHH B XHILOH JICBA.

[IpepcraeaHero Ha (HHAHCOB OTUET CHIVIACHO MeAyHAPOMHHTE CTAHIAPTH 34 (HHAHCOBH

OTYETH H3IHCKBA PHKOBOACTBOTO [a HANDABH HAH-mo0py NpUONU3MTENHH OLICHKH, HAYHCIICHHS H

pasymMHO OGOCHOBRHH TNpEANION0KCHMA, KOHTO OKa3BaT e(eKT BBPXY OTYETEHHMTe CTOHHOCTH Ha

AKTHBHTC H MNMACHBHTE, HA JIPHXOOWTE H PA3XOAHTS, H HAa OMOBECTABAHETO Ha YCJIOBHH B3IeMaHHA H

334b/DKCHHMA KEM JATAaTa Ha OTHETA. Teau HPHGJIHBHTGJ]HH OLICHKH, HAYHCJICHHA H MPENNONoXKEHHA Ca

OCHOBaHM Ha MH(OpPMALMATA, KOATO € HAIMJHA KbM AaTaTa Ha (JHHAHCOBHA OTYET, MOpajH KOETo

6paeuure (hakTHuecKH pezynTaTd Gmxa MornH jAa O6BAar paznH4HM OT TAX (KATO B YCJIOBHA Ha

(hHHAHCOBA KPH3a HECHIYPHOCTHTE Ca N0-3HAYHTEIHH).
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BHIIOT EOO],
IMIPHAOXEHHA KbM INOHUIIHHA GHHAHCOB OTUET 3A 2009 rogusa

2:2. Koncoaudupan omuem na dpyxcecmsomo

Apy*eCTEOTO € H3rOTBHIIO CBOA KOHCOMHAMpaH ordet 3a 2009 r. chrnacio MC®O B cuna 2a
2009 r., B KOHTO OTHYET € BRIIOUECH HACTOAIMA HHAHBHAYaIeH oTaeT. OTYeTsT € Ono6peH 3a H3jlaBaHe
Ha 9 despyapu 2010 r. OT yIpaBHTENA HA APYXKECTBOTO.

2.3. Cpaenumennu oaunu

HpyxecTBoTo mpeacTtaBd cpaBHMTeNHa HHpOpMAHA B TO3H (HMHAHCOB OTHeT 3a efHa
NMpeAXOAHA FOAMHA (HepHON).

Korato e HeoGX0AHMO CpAaBHHTENHMTE NaHHHM Ce PEKTACHMHITMDAT, 33 Ja C& IOCTHTHE
CBIIOCTABMMOCT CNPAMO IIPOMEHH B NIPE/ICTABAHETO B TEKYIIATA FOMHHA.

2.4, QBHKH”OHMHG eanyma i npUIHAcaHe HA KYPCosil paziuKy

DYHKUMOHAIHATA BAyTa M OTHETHATA BATYTA HA NPE[CTABAHE HA (HHAHCOBHA OTYET HA
ApyxkecTBoTo € Gbarapekuat nes. Ot 1.07.1997 r. iessT e QrKcHpan B CHOTBETCTBHE Che 3aKOHA 34
BHE k&M repmanckara mapka B csotomenre BGN 1:DEM 1, a ¢ BbBexnaHeTo HA €BPOTO KATO
odrmansa sanyTa Ha EBponeiickes ¢5103 - ¢ eBpoto B choTHomenme BGN 1.95583:EUR 1.

[lpr mepEORAYamHO NpH3HABAHE, CAENKA B YYKASCTPAHHA BRaJyTa CE 3AINMCBA BEB
{yHKUHOHAIHATA BATYTA, KATO KEM CYMaTa B 4y)KJECTPAHHA BATYTA Ce MpUIara OOMERREAT KYPC KhM
MOMEHTAa Ha CIEIKaTa WM Onepaiuara. [lapHurmre cpeicTBa, B3eMAHHATA H 3aJHDKEHHATA,
ACHOMHHHPaHH B YYyXAECTPaHHA BATYTa C& OTYHTAT BHE (PyHKIHMOHANHATA BATYTA KATO C€ MpHiara
obmerrma xype, myGnekysan or BHB 3a mocnegrus paforen JeH Ha CHOTBETHOTO TpHMecedre. KoM
31 mekeMBpH Te Ce OIEHABAT B GRITAPCKH J1€BA KATO C& H3MO/3Ba 3aKMIOTHTENHHA oOMEHeH Kype Ha
BHBE.

EekTHTe OT KypCOBHTE PAiTHKH, CREP3AHH ¢ YPEKIAHETO HA CAENKH B JY)KICCTPAHHA
BATYTR, HIIH OTIMTAHETO Ha CHENIKH B Yy)KIeCTpPaHHa BATyTa N0 KypcoBe, KOHTO CA Pa3IHIHK OT TelH,
No KOHTO ITbpPBOHAYANHO Ca OMJIM NMpH3HATH, ceé BKJIIOYBAT B OTYeTa 3a BCeoOXBaTHMA A0x0d (B

nedanfara WiH 3arybara 3a TOAHHATA) B MOMEHTA HA BL3HMKBAHETO MM H CE TPETHPAT KATO ApYTH

Pa3sXOofiH 3a ISHHOCTTA H Ce TPE/ICTABAT HETHO.
2.5. IMpuxoou

HpHXOI[HTB B APYKECTBOTO CC TIPH3HABAT Ha Gasza I[IpHHLHIIA 338 HAYHCIIABAHC H J0 CTeIICHTA,

A0 KOATO CTOMAHCKHTE H3roaH ce l'[pHI[DGHB&T OT JpYXKECTBOTO H AOKOIKOTO NPHXOINTE MOTaT
HaJeXNTHO Oa C& H3MEPAT.

HPPI H]JD,I[EDKGHTG Ha CTOKH NPHXOAHTE C& NPH3IHABAT, KOTATO BCHYKH CBIICCTBEHH PUCKOBE H

IQJI3H, NPOH3TH4YAIIH OT TAXHATA co0cTBeHOCT NpEMHHABAT B KyTTyRaya.
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BHJIOT EQON
MPHIOXEHWA KbM I'OIHINIHHA GPUHAHCOR OTYET 3A 2009 roamHa

[pa mpeaocrasaneTo Ha YCIYTH, NMPHXOAMTE ce NPH3HABAT, KATO CE OTYHTA eTama Ha

38BLPINEHOCT HA C/IENKATA KbM [aTaTa Ha OTYETa, KO TO3H €Tan MoKe Ja ObAe HANEKIHO HIMEpeH,
KAKTO H PA3XOJIMTE, H3BLPLICHH 110 CACIKATA U PasXONHTe 34 NPHKIIIOYBAHETO i,

[IpHxomuTe OT AMBHACHTH Ce MPH3HABAT TeKYLIo HA 6a3a HA IUIAIAHHS CIIEX BCEKH THPEXK 1O
cxema, ofobpenHa oT ceApysamumnTe 8 Erpodyrbon OO/T u ce npenctapsar & oTHeTa 3a BeeoGXBaTHAL
noxon (B nesantaTa WK 3arydaTa 3a roAWHATA) KATO MPHXOH OT AEHHOCTTA.

flpuxonwre OT NHXBM OT MHBECTHIMH B MADUYHM ASMO3MTH C€ TPEACTABAT B OTHCTA 34

Joxonu (B neyanbata win 3aryGarta 3a roAMAATA) KATO HHBECTHLIHOHHH JOXOIH.

2.6. Pazxoou

Pasxomdre B JpyXecTBOTO ce NMPH3HABAT B MOMEHTa HA TAXHOTO BB3HHKBAHE M Ha 6asa
NPHHUMITHTE Ha HAYHCIABAHE H ChIIOCTABHMOCT.

Pasxomure 3a 6Baemn nepHoaM ce OT/ATAT 32 PHIHABAHE KATO TEKYH] PasXol 3a NEPHOAS,
Ape3 KOHTO JOTOBOPHTE 32 KOWTO C& OTHACAT, C& H3ITHIHABAT.

Heraure pamvkd OT npoMsHa Ha BaiyTHH KYpCOBE, CBBP3aHH ¢ IApEYHH CpE/CTEA,
THProOBCKH B3EMAHHA H 3a/IB/DKEHHA, IEHOMHHEHPAHH B YyKAECTPAHHA BATyTa, Ce BKIIOUBAT B OTHETA
3a BceoOxpaTaMA noxon (B neyanfara wiM sarybara 3a COAHHATA), KOTATO BhIHHKHAT, KATO &

TIPE/ICTARAT HETHO KM “IpYIH pasXomH ot AeiiHocTTa”,

2.7. Hmomu, mawunu u obopyosare

Mawmunure u oGopyasanero (ZBITOTPaiiHH MATEDHANHM AKTHBH) €A NPEHCTARCHH BB
HHAHCOBHA OTYET N0 HCTOPHYeCKa LeHA Ha npupobuBane (cebecToiiHOCT), HAMATEHa C HA
p p TPYTIAHATa

AMOPTH3ALMA U 3aryOHTEe OT 06e3leHKa.

Ilvpeonauanno ouenssane

IIpu mEpBOHAYAAHOTO CH NpHACOHBAHe HMOTHTE, MALIMHKETE H 0GOPYABAHETO CE OLIERIBAT 110
cebecTOHHOCT, KOATO BKITIOYBA TMOKYIHATA LEHA, BK/I. MHTHHICCKH TakCH M BCHHKH ITPEKH PasXojfH,
HeOOXOAWMH 3a NpHBENNAHE Ha AKTHBA B paGOTHO chorosnume. [IpexwTe pasXomH ca: pasxomH 3a
NOATOTOBKA HA 00EKT4, PAsXO/JH 3a ITHPBOHAYANHA JOCTABKA W 06paboTka, pasxonHTe 3a MOHTAK,
Pa3XO/IH 33 XOHOpapH Ha JIHLA, CBBP3aHH ¢ TIPOEKTA, HEBBE3CTAHOBASMH AAHEBIH H Ip.

HpyxecteoTo e onpeenuo croiiHocten npar or 500 mB., noJ KoiTO NpUACOHTHTE AKTHEH
HE3aBHCHMO, Y¢ IPHTE)XKABAT XapakTePHCTHKATa HA ABLATOTpacH aKTHB, CE& TPETHPAT KATO TeKywl

pa3sxol B MOMEHTA Ha NPUROOHBAHETO HM.
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MPHIIOXEHMA KbM I'OAHIIIHKUA ¢PHHAHCOB OTYET 3A 2009 roapsa

ITocnedeamo ouenneaie

H3bpanHAT OT NpyXecTBOTO MOAXOA 3a Moc/e/Ballla GaTaHCOBA OLEHKA HA HMMOTHTE,
MaumHHTe M obopyasaneTo e MozeNa Ha cebectoiiHoeTTa no MCC 16 — ceGecTolfHOCT, HAMANEHA ©

HAYHCJICHHTE AMOPTH3ALIHK M HATPYMAHHTE 3aryOH ot obe3leHKa.

Memoou na amopmusayun

JApY€CTBOTO H3MOM3BA IIMHEEH METOJ HA AMOPTH3ALMA HA IBATOTPAHHHTE MATEPAATHN
AKTHBH. AMODPTH3HPAHETO Ha AKTHBHTE 3amovyBa, KOM4TO TE CAa HA PasOIOKEHHE 3a ynorpeGa.
IlonesHuaT MBOT NG IPYNH AKTHBH € OMpENENSH B CHOTBETCTBHE C: (HIHUECKOTO H3HOCBAHE,
cnerpdukaTa Ha obopyasaneTo, GhICIIHTE HAMEPEHHR 3a YIOTpeba H C NPeINOIaraeMoTo MOpaHo
OCTApPABAHE H & KAKTO CJICABA:

* opHc 0O3aBekaaHe ¥ HHBEHTAp — 0T 6 10 7 T.;

® KOMITFOTPH H ofopyneane — 2 r.;

¢ JIeKH aBTOMOOMNH —4 r.

OnpezneneHsAT CPOK Ha TOAHOCT HA NBJINOTPARiHHUTE AKTHBM Ce NPETTISKIA B Kpas HA BCAKA
TOAHHA H TIPH YCTAHOBABAHE HA 3HATHTENHH OTK/OHEHHA CNPAMO OBJCIIHTE 0YAKBAHMA 38 CPOKA HA

HEMNOIBBAHETO HA AKTHBUYTE, CHIHHAT C& KOpHTHp4 NEPCNIEKTHBHO.

Iocaedsawqu pasxoou

Pasxonute 3a peMOHTH H MOAAPLXKKA C¢ NMPH3HABAT 3a TEKYH B TEpHONA, TIPE3 KOHTO ca
HanpaseHH. M3pBpmeHH nocnenBaimy pa3sxo/y, CELP3AHA ¢ HMOTH, MAIIHAA H 0GOpYABAHE, KOHTO
HMBT XApaKkTep Ha MOAMAHA HAa ONpPEAE/ICHM BBINOBH UACTH, WIM Ha IPEYCTPOACTRO M
PEKOHCTPYKUHA, C€ KalHTaAH3WpaT KbM OamaHcoBaTa CTOHHOCT Ha CLOTBETHHS AKTHB H Ce
MPepAsrNexzia OCTATEYHMA My TONE3CH XHBOT KbM [aTaTa Ha Kanuranazaund. ChINespeMenHo,
HEAMOPTHIHPAHATA FACT HA 3AMEHEHHMTE KOMIIOHEHTH Ce M3MHCBa 0T OagancoBata crolfHoCT Ha

SKTHBHTE H ¢€ IPH3HABA B TEKYIIWTE Pa3XO/y 3a MepHoAa Ha [PeyCTPoiicTBOTO.

Obeznenxa na akmusu

BanancoBHTe CTOHHOCTH Ha WMOTHTE, MAITHHHUTE W OGOPYABAHETO NOMEKAT Ha TIPET/ICH 34
obearieHKa, KOTaTO Ca HAMHLE CEOWTHA WM APOMEHH B 0GCTOATENCTBATA, KOHTO MOKA3IBAT, 9e Te Orxa
MOTTH A3 c€ OTIHYABAT TPAHHO OT BE3CTAHOBMMATA MM CTOHHOCT. AKO ca HAJIHLE TAKHBa
HHIHKATOpH, 4¢ NPHOMHM3HTEIHO ONpenencHaTa BH3CTAHOBHMA CTOMHOCT € MO-HHMCKA OT TAXHATA
GanancoBa cTOHHOCT, TO TOCHEAHATA CE H3MHCBA [0 BH3CTAHOBUMATA CTOMHOCT HA AKTHBHTE.
BracranosamaTta CTOHHOCT Ha NBATOTpAaiiHHTE MAaTEpPHaNHH AKTHBH © IO-BHCOKATA OT IBETE:
cripaBeTHBa cToliocT Ge3 pasxoam 3a mponaxOa Wik cToMHOCT NpH yrnoTpeba. 3a onpeeniHeTo Ha
CTOHHOCTTA MpH yNoTpeba Ha akTHBHTE ObjelHTe MApHYHH MOTOLM Cce AHCKOHTHpAT A0 TAXHATa
HACTOAIIA CTOMHOCT KATO C€ Ipmiara JHCKOHTOBA HOPMa NIPEIH JAHbIM, KOATO OTPa3ARa TEKYIIHTE

Na3apHH yCMOBHA H OLEHKH HAa BPEMEBATa CTOMHOCT HAa IIApHTE M PUCKOBETE, cremMpudHH 3a
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CLOTBETHHA akTUB. JaryOuTe oT o0e3leHKA Ce OTYMTAT B OTYETA 33 BCEOBXBATHHA JOXOX {B

neyanfara WAH 3arybata 3a roquHaTa).

2.8. Hemamepuannu akmusgu

HemarepuanHure akTUBH ca NpeICTaBeHH BbB (UHAHCOBMA OTHET IO CeGeCTOMHOCT,
HAMAJICHA C HATPYNAHATA AMOpPTH3aluMA. B TeXHHA CBCTaB ca BKIIOYEHH JIMIIEH3H 33 MON3BaHE HA
NPOTPAMHH IPOAYKTH.

B npyxecTBOTO ce Npunara TMHESH METOA HA AMOPTH3ALHA Ha HEMATePHANHHATE AKTHBH npH
OTIpe/IEsieH MOJIE3EH JKHBOT 2 T.

Banancosara CTOHHOCT HA HeMAaTEepHATHHTE AKTHBH MOIJEXH HA npernen 3a obesneHka,
KOrato ca HaNHue CbOMTHA HMM MPOMEHH B OGCTOATENCTBATA, KOHTO [IOCOMBAT, Ye GANAHCOBATA
cTofiHOCT 6H MOTAa Ma HajRHINIABA BBICTAHOBHMATA MM cTOMHOCT. Torasa o6ealeHKaTa e BKIOYEA

KATO pa3xofl B 0T4eTa 3a BeeoOxBaTHuA Aoxon (B neganbara win saryGara 3a roguHara).

2.9, Hueecmuuuu ¢ acoquupanu opyicecmisa

HHBeCTHIMHTE B ACOLMMPaHH NpYXKECTBA ca NpEACTABEHH BhB (JHHAHCOBAA OTYET MO
cefecTofHOCT, NOpaaH TOBA, Y€ HE & BB3MOXKHO 3 C& OCHI'YPH AOCTATHEIHO noCTOBEPHA HH(OpMALIES
33 CNPABeUTHBATA CTOHHOCT Ha Te3H JAI0BE.

IlpurexkaBanHTe OT APYKECTBOTO HHBECTHLMH B ACOIMHPAHH APYKECTEA MOMIEKAT HA
mipernen 3a obesueHka. IIpu yeTanoBsBane Ha ycioBas 3a 06e3LeHKa, CHIIATA G OTPAINBA B OTHETA 38

BeeoGxBaTHHA Joxof (B nevanara Wik 3ary6ata 3a rofHHara).

2.10. Tvpaoscku u dpyzu e3emanun

TeproBekdTe BieMaH¥s ca NPEICTABSHH M0 CTOMHOCTTA HA OPHTMHANHO M3AANCHATA taxrypa
(cebecroiiHocT), HamaneHa ¢ pasmepa Ha ofe3leHKaTa 3a HecpOHpaeMu cymMu. B ciydamre Ha
Pa3cpoHeHH MUIAIAHKA HaJl 0OMYalHNA KPETHTEH CPOK, NIPH KOWTO HE € MPEBHACHO [AOMBIHHTENHO
IUIAMAHE HA JIMXBA WIH JIHXBATa 3HATHTEIIHO C€ Pa3NHYaBa OT oOHYaiiHUA MA3apeH JHXBEH MPOLEHT,
B3EMAHHUATA CE OLCHABAT ITBPBOHAYAIHO IO TAXHATA CHpaBelIMBA CTOHHOCT, a MOCAEABANI0 — IO
AMOPTH3HpYEMa CTOHHOCT, CNEM NpHCHAJaHe HA HHKOPNOPHPAHATA B THXHATA HOMHHATHA CTOHHOCT
TMXBa, ONpPEACiIeHa N0 MeToAa Ha e()eKTHBHATA JHXBA.

Tlpubrmsurenuara onerka 3a 3arybu OT CBMHHMTENHM M HecHOHMPASMH B3eMaHHA ce IIpaBH,
KOraro 3a ¢HOHPAEMOCTTa HA LNaTa CyMa HIH HA YaCT OT Hes CBIIECTBYBAa BHCOKA HECHIYPHOCT.

HCCLGHPHCMHTB B3CMAaHHA C€ H3ITHCBAT, KOraTo MpaBHUTE OCHOBAHUA 33 TOBA HACTLIIAT.
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2.11. Hapu u nopuyny exeusaienmu

TlapHgHMTE CPEACTBA H EKBHBANCHTH BKIIOMBAT KACOBMTE HAJHYHOCTH, PasiUIALIATETHHTE
CMETKH H KPaTKOCPOWHHTE JEMO3HTH B GaHKH.

3a HesHTe Ha HArOTBAHETO HA OTHETA 33 NAPHYHHTE NOTOLH:

¢ [apUYHHTE MOCTHIUICHHA OT KJIHEHTH H MNapHYHHTE IUTANIaHMA KBM JOCTAR9MIM ca
npe/cTapeHH 6pyTHO, ¢ BRUTEOUeH JJIC (20%);

® MIAPHYHHTE JENO3MTH B OAHKH, YMHTO OPHIHHANEH MaTYDHTET € Ir., ca OpeAcTaBeHH KaTo
NapHieH CKBHBAJIEHT, Thi{ KATO 110 CHIUECTBO MPE/ICTARNABAT PA3NONAracMy APHYHY CPeCTRA.

® OTEPHTHTE KiM 31.12. akpeAWTHBH Ca NpeACTABEHH KATO GIIOKHPAHM NAPHYHM CPEACTBA H
HE YYacTBaT B apPHYHHA [IOTOK.

2.12. Jadvnncenun KoM docnasuuyi U Opy2u 3advINcEHUR

33 WDKEHHATE KbM JOCTABYHIIM H APYTHTE TEKYIIH 3aTL/DKEHHA Ca OTUCTEHH N0 CTOMHOCTTA
HA OpHrHRaiHHTe axTypu (cebectoifHocT), kOATO ce OpHeMa 3a COpABEJIMBATA CTOHHOCT Ha
CISIKATE, KOATO me Obze m3mnaTeHa B Gbaeme cpelny MONyIeHHTe CTOKH H YCIyrH. B cyaaHTe Ha
PA3CPOYSHH MUIAMAHMA HAL OOH4alH¥A KpeAHTEeH CPOK, IIPH KOMTO He € NPEeBHAEHO AONBIHHTETHO
TUIAIARE HA JIMXBA FUIH JIHXBATa © 3HAUUTENHO Ce PasfHJasa oT oOHHANRHHAS Na3apeH MHXBER MPOLIGHT,
A8NRIKCHAATA Ce OLEHABAT MEPBOHAYAITHO 110 TAXHATA CIIPAEE/UTHEA CTOHHOCT, A MOGAEBAINO — O
AMOPTH3HPYEMa CTOHHOCT, Ciiel IIPHCNajaHe Ha MHKOPNOPHpaHaTa B TAXHATA HOMAHAIHA CTOMHOCT

NHMXBA, ONpe/ielieHa N0 MeTo/A Ha e(EeKTHBHATA JIHXBA.

2.13. Ipyacecmaen xanuman u pesepsu

“BHJIOT” EOO/] e enHonMuHO ApYXECTBO C OTPAHHMYEHA OTTOBOPHOCT H KATO TAKOBA €
38TWPKEHO Z1a perucTpupa B THProBCKHA PETHCTHD ONpefeNieH MUHAMANEH pasMep KAIHTAA, XKOHTo
Aa cTyRH KaTo ofesnedeHHe Ha KPEIHTOPHTE Ha APYXKECTBOTO C OTJIE YAORIETBOPSBAHE Hi TEXHHTS
B3eMaHHA KbM Hero. ChApYXHHIHTE OTTOBADAT 33 3a[B/DKEHHATA HA APY:KECTBOTO A0 paiMepa Ha
CBOETO [IOBO y9acTHE B KANHTAMA W MOraT Ja [PEeTeHOHpaT BpPLUIaHE HA TOBA YYACTHE CAMO B
TPOM3BOACTBO MO JTHKBH/AIHA HWIH HECECTOATEMHOCT.

THProBCKMAT 3aKOH He NPENBIAAA 3aB/DKEHHE 33 JPYXeCTBOTO fAa QopMHpa ¢oHn
“Pesepsen”.

2.14, 3advrucenun KoM nepcoHana N COUUARIOMO 4 MPYOOED JAKOHCOAMEACTIEO

TpynosHTE M OCHTYPHTEIIHH OTHOLIEHHS CBC CIykHTenuTe B “BHJIOT” EQQ]] ce ocHoBaBaT
Ha pasnopenbure na Kosjekca ma Tpyna M Ha pasnopeafuTe Ha NelCTBYBALIOTO OCHMTYPHTETHO

3AKOHOIATENICTBO.
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(OCHOBHO RafgbiDK¢HMe Ha paborozartens e jga H3BBPIIBA 3aBJDKUTEIIHO OCHTYPABAHE Ha
AaeTH nepcoHan 3a (ora “TIeHCHH”, NOMBIHHTENHO 3aJBDKATENHO MCHCHOHHO OCHTYPABAHE
(JI3NO0), dora “O6mo 3abonzsane U MaiismHCTBO” (O3M), dona “Beapaboruua™, donn “Tpynosa
anononyka u npodecHonanua Gomeer” (T3IIE), doun “FapadTupane B3eMaHud Ha PabOTHHIHTS
cayxuremure” (FBPC) 1 3apasno ocHrypaBase.

PasmephTe Ha OCHTYPHTEHHTE BHOCKH C& YTRBPIK/AABAT KOHKPETHO ¢hC 3akoHa 3a GiomkeTa
pa JJOO u 3akoua 3a Giomxera Ha H3OK 3a croTeeTHATa roguHa. BHOCKHTE Ce pasmpefeNaT MexKAy
pafoTogarens H OCHIYPEHOTO JTHUE B CHOTHOLIEHHE, KOETO C& MPOMEHA €KErofHO H € OTPENIeNICHO B
un. 6, an. 3 or Kopekca 3a coluanio ocurypasane (KCO). OfmuAT pa3Mep Ha BHOCKATA 3a GoHA
“Iencum™, JIBTIO, doun “O3M™, doup “Bezpaboruua” n 3apasHo ocurypsBare mpes 2008 u 2009 r.
3a pafoTel{HTe IIPH YCTIOBHATA HA TPETA KATETOPHA TPY/, KAKBHTO CA 3€THTE B JIPYXKECTBOTC, © KAKTO

Cl¢aBa:

» 3a _nepuoda 01.01.2008 2 — 31.12.2008 2 - 32.5% (pacmpenencHo B CROTHOMICHHE
paGoTtozarten : ocurypeHo jHte 60:40);

e 3¢ nepuoda 01.01.2009 2 — 31.12.2009 2 - 30.5% (or kouro 17.5% 3a cmerka Ha
paboTomaren).

B nombiHeHue, H3LATO 33 CBOA CMETKA pabOTOAATeNAT NMPAaBH OCHTYPHTE/IHA BHOCKA 38 (FOHA
“TBPC” B pasmep Ha 0.1%, Kaxro H OCHIypWTe/Ha BHOCKA 3a oua “T3IIB”, koaATo e AatepeHiMpana
3a pasnwuuure npemnpesTEa ot 0.4% mo 1.1% B 3aBHCHMOCT OT HMKOHOMHMECKATR IeHHOCT Ha
TpeNPHATHETO, KATO 34 ApYXecTBoTO € 1.1%.

TIpes 2010 r. obumsT pasmep Ha BHocKata 3a (oun “Tlencu”, JI3TIO, doun “O3M”, doHx
“BeapafioTHIia” H 3paBHO OcHTypseaHe e 28.5%, ot xoHTo 16.4% 3a cMerka Ha paboroaarer.

OCHIypHTEIIHATE BHOCKH, KOMTO ca H3LLLIO 3a cMeTka Ha pabortomarens (dona “TBPC” m toHn
“T3I15™) c& B CHIIMTE pazmepn Kakto npes 2009 1 2008 r.

KBM JOpYKecTBOTO HAMA Ch3fafeH H (YHKIMOHMpam uYacTeH ACOpOBONEH GCHIypHTENICH
pona.

OcHrypHTenHuTe ¥ NEACHOHHH CXEeMH (TUTaHOBE), MPHIIAraHk OT APYKECTBOTO B KAUCCTBOTO
My Ha paforojarten, ce OCHORaBAT Ha OBJIrapcKOTC 3aKOHOAATENCTBO H Ca IUIAHORE C TBLPAO
oImpeneneHH BHOCKH,

Cwraacuo pasnopenbure na Komexca Ha tpyaa (KT), paboropatentr uma 3ambDKCHHE 1a
H3IUIATH OpH OpeKpaTABaHe Ha TPYLAOBHA AOTOBOP O0E3IMEeTeHHA 3a:
®  HECma3eHO Npeu3BecTHe — OPYTHOTO TPYI0BO BL3HATPAXKACHHE 33 €IHH Mecel;
*  NOpajH 3aKpHBAHE Ha MPeJNPHATHETO HIIM Ha YACT OT HETo, CEKpAlllaBaHe B MIATA, HAMAIABAHE HA

ofema Ha pa6oTa W cnmpane Ha paGora 3a nopede OT 15 OHH — He noBede OT eiHa OpyTHa

MeceuHa paboTsa 3aruiara;
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MPHIOXEHHA KBM 'OJHIITHHUA @MHAHCOB OTYET 3A 2009 roarna

® [OpH NpeKpaTABaHE Ha TPYJOBHA JOTOBOp mnopajaH Gonect — obesmereHHe B paiMep Ha OpyTHOTO

TPYAOBO BE3HATPKICHHE 3a CPOK OT ZBa Mecella, ako HMa HaH-MaIko IeT rOAMHH TPYAOB CTAK K
Ape3 AOCNeHHTE MET TOJHHY TPYAOB CTAX He € MoNy4apan 06e3MIeTeHHe HA CBIIOTO OCHOBAHHE,
¢ NpH NeHcHoHHpaHe — OT 2 g0 6 OpyTHM MecewHH paboTHHW 3amiaTH COpel TPYAOBHA CTAX B
APYHKECTBOTO;
* 33 HEM3MOMIBAH IUTATEH rOJMINEH OTMYCK - oDe3lMeTeHHe 3a CROTRETHHTE TOAHHH 38 BPEMETO,
KOETO Ce NPH3HABA 33 TPYNOB CTaXK.

Cnen w3mamaHeTo Ha rocodMeHWTe ofelneTeHHA 3a paboToaaTend He NPOHMITHHAT JAPYTH
38XE/DKCHHA KM CITY)RUTCITHTE,

KparkocpounHTe HOXOmH 32 fepcoHana noj (opMaTa Ha BB3HAIpaxaeHHH, OOHycH H
COMMAJTHA JOTUTAINAHHA K NpHAoOUBKH, (M3IHCKYeMH B pAMKHTe Ha 12 Mecera cief Kpas HA MEPHOAA,
B KOHTO NIEPCOHANET € MOJIOKHI TPYA 33 TAX, HAH € H3ITBTHWI HeoOXOAHMHTE YCIIOBHA) C& NPH3IAABAT
B OT4eTa 3a (PHHAHCOBOTC CBCTOAHHE 3a IIepHoAa, B KOKTO € IoNoKeH TPYOBT 33 TAX HIH ca
HITLIHEHH H3UCKBAHHATA 33 TAXHOTO MOJIyYaBAHE KaTo TEKYLIO 3aTb/DKeHHE (Cnien NpHenajiaHe Ha
BCHYKH IUTATEHH BEYE CyMH H MOJaramM ¢¢ YAPBKKM) B pasMep Ha HEAWCKOHTHPaHATA HM Cyma.
JiWDEMMHTE OT APYMKECTBOTO BHOCKH 10 COLHMAIHOTO H 3[PaBHO OCHIYPABAHE Ce MPHIHABAT KATO
TEKYINC 3aIWDKCHHE B HEIMCKOHTHPAH pa3Mep, 2aeJHC H B TIEPHO/AA HA HAMKCIEHHE HA CROTBETHHTE
JIOXOfH, ¢ KOHTO TE Ca CBEP3aHH.

KM natara Ha BeekM (HHAHCOB OTUYET APYKECTBOTO NPaBH OLICHKA HAa CyMaTta Ha OYAKBAHHTE
Pa3xojH MO HATPYNBAIIHTE C& KOMNEHCHPYEMH OTIYCKH, KOATC c& 04aKkBa jAa Obje HIIUIATCHA KATQ
PE3YNTAT OT HEH3NOJ3BAHOTO INpPaBO HA HATPYMaH oOTnyck. B oueHkata ce BXmWOMBAT
npRGAN3HTENHATA MpELEHKA 2a pa3XOAMTe 33 CAMWTE RBIHATP®KAEHHA H Pa3sXOfHTe 34 BHOCKH MO

IATRDKHTETHOTO OOMECTREHO OCUTYPABAHE, KOWTO pab0TOAATENAT ABJDKH BEPXY TE3H CYMH.

2.15. Hanvyu 8o, neuanbanta

Texyuypume Oanvyu evpxy newanbama ce OINPENENAT B ChHOTBETCTBHE ¢ HIHCKBAHHATA HA
®ITapCKOTO JAHBPYHO 3aKOHOJATENCTRO — 3aKOHA 32 KOPMOPAaTHBHOTC NOAOX0AHO ofnarade.
Homunansara nassuma craeka 3a 2009 r. e 10% (2008 r. : 10%).

Omepouenume Oanvyu Ce ONPENENAT Upe3 NpwiaraHe Ha OanaHcoBMA NACHBEH METOX 3a
BCHYKH BPEMEHHM pa3/lMKM KBM [4TaTa Ha OT4eTa, KOMTO CBIIECTBYBAT MeXAy OanaHcoBHTe
CTOHHOCTH H JAHFYHHTE OCHOBH HA OTJETHUTE AKTHBH W NACHEH.

OTcpoueHHTe AaHBYHH MACHBH Ceé NPU3HABAT 32 BCHIKH obnaraeMH BPeMEHHHW DA3/THKH, C
H3KITIOYCHHE Ha TE3M, MOPONHIIM Ce OT TNPH3HABAHETO HA AKTHB WM [IACHB, KOWTO KBM JaraTa Ha
CTONIZHCKATA ONEPaLHA He € MOBJHAI BbPXY CISTOBOAHATA H JaHbYHATa nevanba/(3ary6a).

OTcpoyenuTe AaHBYHH AKTHBH C€ TIPH3HARAT 33 BCHUKH HaMana¢MM BPEMEHHM PAa3iTHKH H 33
HEU3MOT3BAHNTE JAHBYHH 3aryOu, 0 CTEIEeHTa, /10 KOATO € BEPOATHO Te Aa ce PONBAT 00paTHO U Ja

6’1:}13 TCHCpHpAHa B Onaelne JocTaTh9Ha obnarasma nevanda Wi Jia ce [IpOABAT obnaraeMmu BpPEMEeHHH
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PANTMKH, OT KOMTO Ja MOTaT Ja ¢ NPHCHAgHAT TeIH HAMANAEMH PasiMKH, © H3KMOYeHHe Ha
PasIHKHTE, NOPOZWITH Ce OT NPH3HABAHETO Ha AKTHB WM IACHE, KOHTO KBM JATATA HA CTONAHCKATA
OTIEPAITHA HE € MOBMHAT BHpXY CUETOROJHATA M IAHEYHATA neyanba/(zaryba).

BanaHcoBaTa cTOMHOCT Ha BCHYKH OTCPOYEHH JaHBYHH AKTHBH Ce ITPETJIEKAAT HA BCAKA NaTa
Ha OTYeTa M ce PeAyLMpAT [0 CTErNeHTa, 10 KOATO € BEPOATHO Te fia & TIPOABAT obpatHo H na ce
renepHpa AocTaThyHO ofsaraema Teqaifa MM TPOABABANM Ce Mpe3 CHIUIWA TISPHON ofmaracMH
B}¢MEHHH PA3/THKH, C KOHTO T€ J1a Morar Aa GhaT NpHCNIaHaTH Wi KOMIEHCHPAHH.

OTcpoueHMTe JAHBLM, CBbp3aHH ¢ OCEKTH, KOMTO €4 OTHETEeHW JMPEKTHO B cobcTBEHMS
KAMATAN WIK Apyra GanaHcoBa IOBHIMA, CHILO CE OTYHTAT JMPEKTHO KM CHOTRETHHA KAITHTAIOR
KOMITOHERT WiH OajtaHcoBaTa TO3HIMA.

OTcpoveHHTe IaNEYHN aKTHBA W [IACHBY CE OLEHABAT Ha §a’a JAHBIRWTE CTABKH, KOWTO ce
04aKBa Aa CE MPIUTAraT 32 NMEpPHOAR, Mpe3 KOHTO akTHBHTC 1N Cc Pea3Mpar, a MacHBHTE mME ce
ypeaat (roracat), Ha §a3a NaHEIHHTS 38aKOHM, KOHTO ¢a B CHIla HITH B roaAaMa CTeleH HA CHIYPHOCT ce

OYaKB4 Jla Ca B CHIA.
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3. IPHXOIH

2009 2008

BGN ‘000 BGN 000

JHBHAEHTH OT ACOLMMPAHH NPEANIPHATH 25,480 23,839
Hpexoau ot nponaGu Ha cTokH 231 595
Obmo 25,711 24,434

Husudenmume ca nomyueHn OT ACOLUMMPAHOTO APYIKECTBO Eppodytton OO.

Tpuxodume om npodascta na cmoxu ca peaH3MpaHHA OT IpoawkOa Ha XaPTREHH POJKH HA

Espogyr6osmpunt EOO/l 1 va Tanony tin ., OY TBOJT Ha Espodyr6or QO]

4. PA3XO/IH 3A BbHINHH YCJIYTH

2009 2008

BGN 000 BGN 000

KoHcysrmaHckn yeayru 477 438
Haemn 88 86
BranarpaxaeHnd 1Mo rpaKIaHCKH JOTOBOPH 31 41
baHkOBH TAKCH 10
KoMyHUKauHoHEH yCIyTH 3 4
EnHOXpaTHH AaHEIM 2
Jpyrn 25 29
Obmo 633 610

Koucysmanmcxume ycnyey Bmousat: yemyrw no gorosop ¢ Hatpanor Onepeifimshe, Knrrsp
457 x. nB. (233 xnn. eppo), (2008 r.: 391 x. e, Wi 200 XML €BPO); OAHTOPCKH, JEHBIHH H IpaBHH

koHCyrrTauuy ~ 20 x. n8. (2008 1.: 47 x, 118.).

penocrasennre ycmyru ot Murpanor Onepednrshe, Kurrep ca 3a koHCYSTalHH A MEIHA

H]-IC]JD]JMHJ.[[{)I 3a enponeﬁcxm‘e H CECTOEHH NMAa3apH 3a JIOTapHH H 3aaraHHA.
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5. PA3XO/JH 3A TIEPCOHAJIA

2009 2008

BGN ‘000 BGN ‘000

Br3parpaxkneHus H zariati 97 80

BBoCKH 10 CONHANTHOTO OCHIYPABAaHE 12 13

HaumcsieHns 3a Heno3/TRaH IUIaTeH OTITyCK 2 3

lComnen abonameHT MeaMUHHCKO 0BCTyKEBaHE 1 1

O6mo 112 97
6. APYTH PA3XO/H 3A TEAHOCTTA

2009 2008

BGN 000 BGN 000

Pasxonn 3a napenms 2 331

Komanmaposxs - 9

TpepcTasaTeMu pazxonu 5 9

Kanuenapcks u ApyrH MaTepHamm 5 6

Paamix OT NpoMAHA Ha BATYTHM KYPCOBE, HETHO 3 3

Zpyru 9 14

O6mo 24 372

Pasxooume 3a dapenun mipes 2009 r. u 2008 r. NpeACTABIABAT NPEAOCTABEHH BapeHHs Ha
$ORAAIHKY, KOHTO OTTOBAPAT HA M3HCKBAHHATA Ha w48, an.l, 1.4 or 3M/T 3a ropuagugeckuTe MHOa c
HECTONAHCKA LEJ, PErHCTPHPAHH B MEHTPATHHA PETHCTHP HA KOPHAMYECKHTE JIMIA ¢ HECTOIAHCKA
e, 33 ocpIIecTBABAHe Ha ofmecteeHomonessa mefinoct. [lopagw Ta3u MpHEYHHA, JAAPEHHATA ca
0cBODOMIEHH OT /IaHBK M TAKBB HE € YIbpKaH H BHECEH.

7. OTYETHA CTOMHOCT HA IIPOJAXEBUTE CTOKH

Omuemuama cmodinocm na npodaderume cioxu B pasmep ra 220 x.JB. (2008 r.: 581 x.18.)
BK/ItO4BA ceDecTOHHOCTTa Ha NPONAfICHTHTE OT APYKECTBOTO XAPTHEHH POKH Ha ErpotiyrGommpimT
EQO/ u tanonn tun ,,Oyr6on” va Espodyréon OO

8. iHBECTHIHOHHH JOXOH

Hnsecmunyuonnwume doxoou B pasmep Ha 1,025 x.18. (2008 r.: 561 X.11B.) BKIKOUBAT JTHXBH 110
IPEeNOCTABEHH OT APYXHEeCTBOTO NENO3HTH B GaHKH.
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BHJIOT ECONR
MPANOXEHHA KbM FOFHALIHHA ®UHAHCOB OTYET 3A 2009 romsna

9. JAHBYHO OBJIATAHE

ZpyKecTBOTO MpPHINIOYBA OTMETHWA IIEPHOA © TONMOMKHTENCH (HHAHCOB peayurar.
CueroBoHaTa newanfia BhanK3a Ha cToHHOCT 25,729 x. 1B, (2008 r.: 23,314 x. 1B.). H3mcnenueTo Ha
ASHBYIHATA OCHOBA C€ M3BBPINBA KATO CYeTOROAHAaTa nedanba ce npeofpasyBa CBIIACHO
wsuckearmuATa Ha 3KI1O. JlpyxecTBoTo He ¢ HAYHCTWIO pa3xOn 3a JAHEK, Thil KATO LOXONHT Ce
¢opmupa 0cHOBHO OT mONTyHeHH AuBUAEHTH oT EBpodyron OOJI, KOHTO CHETACHO pasnopealHTe Ha
ABHBYHOTO 38KOHOAATENICTBO CE MOCOHBAT KATO HAMajleHHe HA (JHHAHCOBHMA PE3Y/TAT B AZHBYHATA
JeKIApAIIHA.

JPYXECTBOTO He € OTYENO aKTHB MO OTCPOYEHH NAHBUH BEPXY of/aracMHTe (ZaHBYHH)
sarybu 3a 2006, 2007 u 2008 r., Toii kaTo YUPABIEHHETO CYMTA, Y€ HAMA JOCTAThUHA CHIYPHOCT B
Onjeme 3a PLIHHKBAHE HA OGCTOATENCTBA, MIPH KOATO A2 GBI reHepHpaHa NOCTaThdIHA ofnaraeMa
nesanba, OT KOATO fa OBOAT NPHCAAAHH 3aryGHTe.

10. MAIIIFBY  OBOPY/IBAHE

Tpancnopms
Komrmonrepno obopydsaie Ouc obopydeane cpedemsn Ofwgo
2009 2008 2009 2008 2009 e v

BGN '000 BGN'000 BGN'000 BGN'000  BGN'000  BGN 00 BGN SMEGN 008
Omuemua cmeiinocm
Cango ra 1 sayspa 15 16 I5 15 62 62 o2 93
Ipaaobrre - 2 - - - - - 2
Omacany - 3 - - - - - (3)
Canzo sa 31 nexemepa 15 15 15 15 62 62 22 o2
Hampynaua asopmusouus
Canno Ha | swyapa 13 13 6 4 26 10 45 27
Hagncnera aMopTH3ALMA 38
TO/HHATA 1 3 2 2 16 16 19 21
OTnwcada aMopTHIALHA - (3) - - - 3)
Canno Ha 31 gexeMepu 14 13 8 6 42 26 64 45
Banancora crodinocr va 31
IEREMBDH 1 2 7 9 21 36 28 47
Banancora crofiroct Ha | snyapu 2 3 9 11 36 52 47 66
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BHJIOT EOOJ
NMPHNOKEHNUA KbM I'OAHIITHH A GPHHAHCOB OTYET 3A 2009 roamea

Ilpezneo 3a obezuenka

KoM 31.12.2009 r. e ganpaBseH ITperfiel] HA OHSHKHTE HA ABITOTPAHHHTE MATEPHAIIHH AKTHBH,
3a JIA CC ONPEe/IEITH AATTH ¢a HACTHITIIIH YCIIOBHA 32 00e31i¢HKA N0 CMHCEHIA HAa W3HCKBaHRaTa Ha MCC
36 OGe3nenka Ha axruey. Ha 6asara Ha HSBLpﬁ]E}ﬂJH npernen peroBoacTeoTO Ha “BIJIOT” EQO/] e
MPHENO, Y HE Ca HATHIIE YCITORHA 38 H3BBPIUBAHE HA 00e3leHKa.

dpyau dannu
K®m 31.12.2009 r. Bppxy RuATOTpafHHTE MAaTEpPHAIIHH AKTHBH, BKTIOYCHH BHB (MHAHCOBHA
OTHET HA IPY’KECTBOTO HAMA YUpeAeHH TeXECTH.

11. AHBECTHIIHH B ACOITHHUPAHH NPYKECTBA

Cernaceo f1orosop 3a AENOBO CHTPYAHHYECTBO, npe3 2002 r. “BHJIOT” EOO/] npraobusa
49% ot ppyxectBenuTe nminoBe ot Erpogybon QOJI, a chblo H onuMA 32 3aKylyBAHETO Ha
AofreaMTenHy 2%, B CPOK OT TPH FOAMHH OT JaTaTa Ha npuaoGusaneTo. MHBecTHiMaTa € mpuyobuTa
no cebecroiirocT 3a 21,860 xwn. B,

Ilpea 2003 r. ¢ u3BBpINEHO YBeJIMYEHHe C NMapHYHA BHOCKA HA OCHOBHMA KANHTANT Ha
Espodytbon GO/, B xoero e yuactean u “BUWIOT” EOO/] che cyma B pasmep Ha 3,899 x. 11B., KosTO
e yBesTHHmIa cebecToMHOCTTa Ha MHBecTHUMATA. KM 31.12.2009 r. T4 Bpanuza Ha 25,759 xwi. ae.
Kwm 31.12.2009 r. nmpHTeKaBaHHTE OT APYXkecrsoTo awiose B EspodyrSon OOJ] ca oneHenH no
cebectoiitocT.

PBROBOACTBOTO HAR APYIKECTBOTO € HAINPaBIUIO NMpernien 3a obe3lleHka, HA Oaszarta Ha KoiTo
CUHTR, ¢ He € HeoOXoHMMO Ja ce BKIZOMBA pazxof 3a 00e3NeHKa Ha HHBSCTHLMATA BHB (PHHAHCOBHA
otuer 23a 2009 .

JlaHHH 32 acOLIMHPAHOTO APYKECTBO KbM 3 | NeKeMBpH ca NIpeACTAaBEHH TI0-ROIY:

31.12.2009 31.12.2008
BGN’000 BGN’000
Lena ya npraobHBaRe HA HHBECTHIMATA 25,759 25,759
B ACOLIMHPAHUTE APYHECTBA
Jsn B newanfute cneg npupoGABadeTo,
HETHO OT [IOJTy9eHHTE AHBHACHTH 7,709 6,222

Q606meHa hHHaHCOBA HH(OPMALIHA 32 ACOLHHPAHHTE APYKECTBA:

31.12.2009 31.12.2008

BGN™000 BGN'000
O611o aKTHEH 67,242 63,597
06w nacuex 1,777 3,022
Heruu axrusu 65,465 60,576
A0 B HETHUTE aKTHRH 12,562 14,945
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BHJIOT EOOJ
IMPHUNOXEHUS KBM T'OTHIHHWA GHHAHCOB OTYET 3A 2009 roausa

2009 2008
BGN’000 BGN'000
IIpuxonu 363,836 545,073
Ilegan6a 3a ropuuara 54,796 51,151
Jan B newanGara 3a roguHara,
HETHO OT NOJYYSHHTE aBaHCOBO OHBHUISHTH 7.334 5,222
12. BBEMAHHA OT CBBP3AHH IIPEIIPHATHSL
Bsemanusma om cevpsanu npednpusmus ca OT CNEAHHTE APYKeCTBa:
Hue na opyoccecmeomo 31.12.2009 31.12.2008
BGN 600 BGN ‘000
Espodyrbommpunt EOOJ 33 -
Espodyrbon OO - 92
O6mo 53 92

B3aemaHHATa OT CBEP3aHH MPEANPHATHA KBM 31 AieKEMBPH NpeICTABIABAT opogayxba Ha

XapTHEHH POJKH.

13. APYTH B3EMAHHSA

Lpyaume e3emanua NPeNCTARAABAT NENO3NTH 33 HACM, NPEAILTATSHH pasxomd u JJIC 3a

BB3ICTAHOBABAHE.

14. MAPHYHH CPEJACTBA A TAPUYHH EKBHBAJIEHTH

31.12.2009 31.12.2008

BGN 000 BGN 000

baAKOBH femo3HTH 22,937 11,158
Haumcrenu, Hemamesxkupany IMXBH 110 GaHKOBH JSMO3HTH 247 44
Pasnnamareiu cMeTku 36 22
INapuunu cpeacTea B kaca 9 5
OTKpHT akpeauTHE 45 165
Obmo 23,274 11,394




BHJIOT EOON
TIPHUNOXEHH A KbM TOIHIHHW A GPHHAHCOB OTYET 3A 2009 rogana

Harraaueme xeM 31 nexeMBpH NMapHYHH CPEACTBA €A MO CMETKH HAa APYIKECTBOTO B CIIEAHHTE
Gankn: Anda Bask, Emnopuku Bank u IOpo6ank H E® JDKH (Bearapcka [Tomencka banka).

[TapHdHKHTE CPEeACTBa Ca PasHpecACHH:

o 5 eBa — 41 x. ne. (31.12.2008 r.: 23 x. ;mB.);

¢ BB BaTyTa — 23,233 x. 5B, (31.12.2008 r.: 11,371 x. 1B.).

MapwraauTe cpeacTea BEB BatyTa ca B Espo — 11,879 x.espo (31.12.2008 r.: 5,814 x.espo).

[ToseyeTo OT NpemocTaBeHHTE Oemo3dTH KM 31 aexemepu (okono 77%) ca cbe CPOK 4ETHPH
Mecella ¥ efHH Che cpok eqHa roguHa (mpe3 2008 r. BocHuky ca 6wk eqHoronumuH). JlenoinTuTe ca B
Anda Barxk, knod Jlescku 1 B IOpobank M EQ JDKH. Jeno3uTHTe Ha IPY:XECTBOTO Ca H3MAIO B €BPO
" ca ¢ o0m pasmep ot 11,727 x.eepo ¢ nesosBa paBHoctoiiHocT 22,937 xas. (31.12.2008 r.: 5,705
X.eBpo ¢ NleBoBa pasHocToiRoCT 11,158 x.18.). TOMMINHHAT TUXBEH MPOLEHT IO BANYTHHTE NEMOIHTH
e 6,25% u 5,25%. Ilpe3 2009 r. nHXBEHO paBHMILE TO BAIYTHHTE AEMO3HTH Bapmpa ot 3,50% no
5,00%.

Bonpeks, 9¢ 9acT OT CPOYHHTE JEMO3HTH CA C HOrOANILIEH MATYPHTET, APYKECTBOTO MOXE
Ia pasnojara CEC CPEACTBATA MO TAX BBB BCEKH €AHH MOMEHT, Oe3 1na noHece CaHKIHH 3a
NPEABAPRTETHOTO UM NpekparssaHe. [lopagu Tosa, 3a HenMTe HA H3TOTBAHE HA NAPHYHHA MOTOK 3a
2008 r. # 3a 2009 r, Te3M ASMO3KTH C& TPETHPAHU KAaTO NMapH4IHH CPEACTBA H CKEHBAJICHTH.

15. KAIIATAJI H PE3EFBA
31.12.2009 31.12.2008
BGN 000 BGN 000
OcHOBeH KarmHTal 13,690 13,690
Hepasnpenencna nevanba 35,353 23,314
O6mo 49,043 37.01}4

Ocuosen kanuman

KoM 31 gexemepu 2009 r. perucrpupasiaT npy:xecTeH kammTan Ha “banor” EOOJ] seanmsa
na 13,690 x.n8., paspened ma 1,369,009 gama, Bcekd OT KOWTO ¢ HOMMHAMHA croiHocT 10 nesa.
Emnomugen cobcteennk e Hurpanor Xonausre HarepHemsHeN JINMHTHA, KMITED.

Hepasnpedeaenama neuanfa Bwmodea nevanbata or Tekymms nmepwom — 25,729 xum.
(31.12.2008 r.; 23,314 x.nB.) u mevanda ot 2008 r. - 9,624 x.u8.

16. 3ATBJDKEHHS KBM JOCTABYHH

3advancenuama xem docmasuuyu KoM 31 1ekeMBPH ca TEKYIIH H Ca JISBOBH, B pasMep Ha 16
xJ1B. (2008 r.: 23 x.n8.) H BamyTHH B ekpo — 41 x.mB. um 21 x. espo. (2008 r.: 151 x.1B. Hm 77 X.
€Bpo).

26



!

A

b

BHJIOT EQOL
[MPUIOXEHHA KbM FOJHIIHHA ®HHAHCOB OTYET 3A 2009 roauua
17. APYT'H 3IATLJDKEHHAST

31.12.2009 31.12.2008

BGN 000 BGN 000

JAHBK NpH H3TOYHHKA 16 10
Hawucnenn cymu 3a HeM3noI3BaH IiaTeH rOAMIICH OTITYCK
OT NlepcoHana 2 4
JUIC 3a BHacqne - 13
Hpyru 2 2
O6mo 20 29

18. YCJIOBHH 3AXB/DKEHAA U AHT AJKAMEHTH

Onepamusen nusunz

KM 31 nexemBpu npy»xecteoTo € cTpana no ZOTOBOD 32 ONEPATHBEH JTHIHHT KATO HAeMATel,
TIpH CNEHATE YCNOBHA: MCCEHeH HaeM B pasmep Ha 1,650 espo m 1,800 espo (2008 r.: 1,450 erpo u
1,500 eBpo). ITpes mecen despyapu 2009 r. ca noamicaHy apekcH KBM JOTOBOPHTE 33 HAEM, KOHTO
NPOMEHAT MECeTHHTE HaeMH oT 1,450 espo na 1,650 empo u ot 1,500 eBpo na 1,300 eBpo, B CHIIA OT
1.02.2009 r. @uKcHpaHO € SAHOMECEHHO NPEAMIBECTHE 38 NPEKPATABAHETO.

Bbpenmre MUHMMATHHE JBDKHMA HAGMH TIDH YC/IOBHAT2 Ha ONEPATHBEH JIM3HHT CA KAKTO
cenpa;
31122016  31.12.2009
BGN 000 BGN'000

B pamxaTe Ha | roguna 80 80
Cunien 1 rognHa, HO He IIOBEYE OT 5 FOMHHM 323 323
403 403

19. YIIPABJIEHHE HA ®HHAHCOBHS PUCK

B xoaa Ha ofuvaliHaTa cH cTonaHCcKa NeHHOCT [PY)KECTEOTO € M3JIOKEHO Ha PETHYHH
(HHAHCORM DPHCKOBE, HAj-BIKHWTE OT KOHTO Ca: Ma’apeH (BKIIOYBAMI BRJIYTEH PHCK, PHCK OT
MpOMSAHA Ha CIPABE/UTHBATA CTOHHOCT W IICHOBH PHCK), KPEIHTEH PHCK, JIMKBHIEH PHCK H PHCK Ha
NAXBEHO-00BbP3aHE MapUdHH NOTOUW. OBWOTO ympaBieHHe Ha pucka e dokycupano BEpxy
TPYAHOCTHTE HA NPOTHO3MpaHEe Ha (HHAHCOBHTE 0a3aDH H 33 MOCTHTaHe MHHHMM3HpaHE HA
NOTEHUHAIHATE OTPHUATE/IHH eekTH, KOMTO MOTAT Ja CE OTPA3HT BhpXY (HHAHCOBHTE pesynTaTH H
CBCTOAHHE HAa JApYKeCTBOTO, Tekymo (UHaHCOBMTE DPHCKOBE Ce HAESHTHQHIMpAT, H3MEepBaT H

Haﬁ.TlIOI[ﬂBaT C TTOMOHITA HA Pa3THYHH KOHTPOJNHH MEXaHW3MH, BbBEJIEHH 3a AAa C€ OLICHAT adeKBaTHO
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BUIIOT EOON
MPHIICXKEHHW S KbM FOAHIIHK A PHHAHCOB OTUET 3A 2009 rogera

IA3APHHTS o0crofTencTBa Ha I[PpaBCHUTE OT HEIMO0 HHBECTHUHH H qJOPMHTG Ha NOAXbLPXKAHC HA

cBoGoAHHTE THKBHIHH CPecTBa, Ge3 [a ce JoImycka HEONmpaRAaHA KOHLENTpPALMA HA JAfeR PHCK.
YHpaBjieHHEeTO Ha PHCKA B IPYXKECTROTO C€ OCBHUIECTBABA TEKYINO OT YIIPABHTENN H [TABHHA
CHETOBOIMTEI,

Hazapen puck:

a.Banymen pucx

JpyecTBOTO He € H3JI0KEHO HA 3Ha9YHTe/eH BATYTEH PHCK, 3aI0TO MOYTH H3LWIC BCHIKH
HETOBH ONEPAlHH M CASJIKH Ca ACHOMHHHPAHHK B OBJITApCKH JIeBa H/HIH eBpO, JOKOIKOTO NOCHENHOTO
€ ¢ (PHKCHPAH Kypc CIIpsMO JIEBA 10 3aKOH.

6.Kpedumen puck

OcHoBHMTE (HHAHCOBM aKTHBH HA APYXECTBOTO ca: napu B 6poii W B GAHKOBH CMeTKH
(TekyLuH ¥ AENO3INTHH), THPFOBCKH M IPYTH KPATKOCPOUHH B3EMAaHHA.

KpezuTeH puCK € OCHOBHO PHCKET, NIPH KOWTO KITHEHTHTE Ha JPYKECTBOTO HAMA Aa GLaaT B
CHCTOSHHE /i3 MIUIATAT H3UMIO U B 00MHaiHO NMpeABHAEHATE CPOKOBE IBIDKHMMTE OT THX CYMH MO
TBHProBCKHTE B3CMAHHA.

HApy*ecTBOTO HAMA 3HAUHTE/THA KOHUEHTPALUKUA Ha KPEAUTEH PHCK, TIOPAI# TOBA, 96 TEKINO He
(bopMEpa CHINECTBEHM MO pPA3IMED BIEMAHHA, Thil KATO OCHOBHATA YaCT OT MPHXO/UTE CA PEANIHPAHH
ot jrBHEIeHTH 0T EBpodyt6on OO/, KoHTO ce npereKaaT 0o CeHanra CXeMa, Ce/l BCCKH THPAK,

[IapHanuTe OnNEpalHA, BIUTOUHTE/IHO HMHBECTHPAHETO Ha CBOGOAHM MAPHYMHH CPENCTBA MOA

cdopmara Ha $aHKOBM AEMO3IMTH CA OrpaHHYeHH 10 OaHKH C BHCOKA peIyTamEs M JIHKBHOHA
cTafiocT.

e Tuxsuden puck

JINKBMAHMAT PHMCK C€ H3pa3ABad B HETATHBHATA CHTYALMA IPYIKECTBOTO fa He Owboe B
ChHCTOEAME 1a nocpemue 6e2ycnoBHO BCHYKH CBOH 3a[b/DKEHMA CBIJIACHO TEXHMN NANEHK.
JpyxecTBOTO HE € HANOKEHO Ha JHKBUAEH PHCK, THH KATO TO Pasmofiara TeKyIIo Che 3HATHTENHH M0
pa3Mep NapAYHH CPE/ICTEA, KOHTO MHBECTHPAa KPaTKOCPOMHO C LS MOTYYABAHE HA MHBECTHIHOHHH
Aoxonn.

(HHAHCOBWTE AKTHBH H MACHBH Ha ApPY;KECTBOTO, aHATH3HPAaHH 1O OCTATB4YCH CPOK OT AaTata
HAa OTYETA €A KAKTO CIIeaBa:
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EHJIOT EQO[Q

TTPHIIOKEHHA KM I'OTUIITHI ST PUHAHCOB OTYET 3A 2009 roguua

31 nexempu 2009

DAHAHCOBH AKTHBH

Jpymv pzemamn
B3tMANHR OT CEEP3aHH MPEINPHATHA

MapsriH cpeacas 1 NAPHYHH
CKBHBANEHTH

O6mo
{DHHAHCORA NACHBH

3ASLUDKEHHE KEM JOCTARTHITH
JpymH sammmkenns
Ofwo

31 rexemepn 2008

DHEAHCOBH AKTHEH

JpyrH B3SMAHHA

BaeMaHRY OT CBEP32HH [IPeMpPHATHY
Tlaputum cpeacTea M mapITHH
CXBRBANCHTH

Ofmo

(DHEARCOBA NACHAH

3aTLIOKCHHA XKEM CEEp3aHH
NpEANPATTHA

3a7LIMEHRAE KEM A0CTABYMIH
Obmo

PuCK Ha tuXsoROCHU rapuwRume nomoyu

Ha BHxmare g0 1m. 3-6 M. Hazlr. O6mo:
IMJIB.  IMNJB. XHJLJIB. THAJB. IMLIB
- 3 - 2 5
- 53 - - 53
23,229 45 - - 23,274
23,229 101 - 2 23,332
- 57 - - 57
- 20 - - 20
- 77 - - 77
Ha sumnane golm. 3-6m. Hantr, Obmo:
IHIAB, XHAJB.  XWIJB. XHILJIB. IWLAB
. . - 3 3
- Q2 - - 92
11,185 165 44 - 11,394
11,185 257 44 3 11,489
- 88 - - 88
- 174 - - 174
- 262 - - 262

Kato HOA10 APYXKECTBOTD HAMA IHAYHTE/HA YacT JJHXBOHOCHH 8KTHBH, ¢ H3KIOYEHHS HA

HBPHYHHTE CpeacTBa. 3aTopa NMPHXOOUTE H OIICPATHBHHTE TAPHYHH HOTOLH €A B rONAMa CTEIeH

HE3aRHCHMH OT MPOMCHHTE B NAa3apHHTE THXBCHH paBHUINA.

Ilo oTHOmeHHe Ha NMapHiHHTE CPEACTBA C€ CIEHAT NPHXOIHTE OT JHUXBH, fasapHATS

JIHXBCHH HHBA H BB3IMOXKHOCTHTE 33 NOMLAHHTEISH JOXO. HPP[ HaJIHYHEC Ha CBDBO,I[I{H TIApHYHH

CPe/ICTBA NPYXEeCTBOTO MM HHBECTHPA B KPATKOCPOUHH JESTO3HTH.

20. CAEJIKHA CBhC CBBP3AHA JIHIIA

HPCS TOOHHATA ApPYHKCCTBOTO € OCBIUIECTBABAJIO COCNKH CBC CBBbpP3aHK NHla, JaHHMTE 3a

KOHTO ca NIpeACTABCHH [10-A00TY !
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BHJIOT EQOJ
MIPHIIOXEHH A KBM TOJIUIIIHWA G®HHAHCOB OTYET 3A 2009 romma

2009
BGN '0C0
IIpoaax6m Ba cTokH 3a:
Ovyepru npeonpuamus om epynama Espogymbon 230
JlOCTaBKH Ha YCJIYTH OT:
Ovugepnu npednpuwnnun om zpynama Humpanom 457
JIPYIH clleJIKH H OICPALHH C!
KOMRARUAMAa-Maied 13,691
MNpUSACHCKU REPCORN 66
acoyuupant npeonpuamus ' 25,480

2008
BGN '000

595

391

21,278
73
23,839

IIpogageHHTe CTOKM NpENCTABIABAT: XAPTHEHW DOJKH, Tpoiainesd Ha EspodyrSomnpHHT
EOO/ 3a 147 x.n1s. (2008 r.: 157 x.nB.) 1 Tanony tun ,,Oyrbon” npogagenn Ha Espodyréon OO 3a

83 x.1B. (2008 r.: 438 x.B.) (TIpunoxkeHue 3)

[lony4enure ycIyrH BEUTIOWBAT: KOHCYATAHTCKH YCAyrH, npenoctaBerd or Hartpanor

Onepeiitrshe, Knmmep (TIpunoxkenue 4).

JIpyTHTE caenkH M onepanHH MpeACTABIABAT:

® ¢ KOMNGHUAMA-Maiika - A3TNaTeHy ausuaeHTH Ha Matpanotr Xonganre Jinvmrea, Kumsp;

® C YnpagiencKu Repconan — HaeM Ha AHTHINE HA YIIPABMTEIA,

® ¢ aCoyuupaRy NPEONPUsMUA - IOMYYeHH AWBAZEHTH oT EspodyrGon OO,

OTxpHTHTE Canja (pa3squeTH) Cbe CBBP3AHM JHLA KEM Kpad Ha TOJHHATA ca!
Tuproeckn BieManag 2009

dwtyepro npeonpuamue om 2pynama Espogymbon 33

THproBekH 3aTbJOKEHHS
OviyepHu npeonpuamun om zpynama Humpaiom -

2008
92

88
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